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XIANGXING INTERNATIONAL HOLDING LIMITED

1732

截至二零二五年六月三十日止六個月之中期業績公告

象興國際控股有限公司（「本公司」）董事（「董事」）會（「董事會」）欣然宣佈本公司及其附屬
公司截至二零二五年六月三十日止六個月期間之未經審核簡明業績。本公告載有本公司
二零二五年中期報告全文，並符合香港聯合交易所有限公司（「聯交所」）證券上市規則中
有關中期業績初步公告附載資料之相關規定。本公司之二零二五年中期報告將於二零二
五年九月四日分別在聯交所網站www.hkexnews.hk及本公司網站www.xxlt.com.cn可供閱
覽，而本公司之二零二五年中期報告之印刷版本將於適當時候按其接收本公司的公司通
訊之選擇寄發予本公司股東。

承董事會命
象興國際控股有限公司

主席
程友國

香港，二零二五年八月二十八日

於本公告日期，執行董事為程友國先生及邱長武先生；獨立非執行董事為鄭少山先生、
李照女士及林國銓先生。
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2象興國際控股有限公司

    

103,672 120,374 (13.9%)

25,106 25,422 (1.2%)

6,938 7,436 (6.7%)

103,672,000 13.9% 1.2%

25,106,000 6,938,000 6.7%
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管理層討論及分析

• (i) (ii)

• (i) (ii)

• (i) (ii)

103,672,000

120,374,000 13.9%

(1) 

 

(%)
      

TEU 2,255,110 2,213,447 1.9

722,624 609,145 18.6

TEU 2,181,834 2,144,011 1.8

 20 20 8 6 8 TEU



4象興國際控股有限公司

管理層討論及分析

 

(%)
     

27,008 26,843 0.6

35,862 35,967 (0.3)

62,870 62,810 0.1

(2) 

 

(%)
      

3,714 5,578 (33.4)

119,716 54,310 120.4

664,053 707,235 (6.1)

2,312 3,160 (26.8)
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(%)
     

8,539 8,641 (1.2)

2,636 3,079 (14.4)

11,175 11,720 (4.7)

(3) 

 

(%)
     

 21,694 28,281 (23.3)

308,004 240,186 28.2
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管理層討論及分析

 

(%)
     

755 766 (1.4)

28,872 45,078 (36.0)

29,627 45,844 (35.4)

47,436,000 45,839,000

861 879

16,124,000 15,219,000
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25% 2.5%

2,974,000

2,863,000

6,938,000

7,436,000

178,437,000 174,313,000

38,514,000 31,250,000

7,012,000

30 180

360 360
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管理層討論及分析

861 879

40.2

(i)

(ii)
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6.7

33.5

18.0

15.5

(i)

(ii)

    

    

8.6 8.6
    

7,012,000
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管理層討論及分析

660,536 5.3%

31,172 3.7% 239,050 5.3%

390,314 5.5% 5.4% 5.2%

1.1%

 3.7%

3.7% 4,843

2.8%

 6.4%

6.4%

6.0% 7.0%

1.9% 10.2% 9.5%

 5.5%

5.5% 0.2

11.1% 9.6% 6.4% 5.9%

 

21,840

5.3% 5.4%

4.7% 4.7% 5.9% 6.2%

18,186 4.8%
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 GDP

52% 16.8%

31.2%

 

1) 
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管理層討論及分析

2) 
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綜合損益及其他全面收益表

   

    

5 103,672 120,374

(78,566) (94,952)
    

25,106 25,422

5 1,364 803
(412) (248)

(16,124) (15,219)
(336) (425)
364

    

9,962 10,333

6(a) (50) (34)
    

6 9,912 10,299

7 (2,974) (2,863)
    

6,938 7,436

(370) 213

(261) (26)
    

(631) 187
    

6,307 7,623
    

6,998 7,576
(60) (140)

    

6,938 7,436
    

6,367 7,763
(60) (140)

    

6,307 7,623
    

9 0.55 0.63
    



14象興國際控股有限公司

綜合財務狀況表

    

 
 

 
 

    

10(a)&(b) 38,740 30,364
3 9

42 42
    

38,785 30,415
    

4,597 4,087
11 157,598 160,033

38,514 31,250
    

200,709 195,370

12 17,533 18,019
13 701

588 929
1,988 2,109

15(a) 1,462
    

22,272 21,057

178,437 174,313
    

217,222 204,728
    

13 6,311
— 124

    

6,311 124
    

210,911 204,604
    

14 11,171 11,171
198,495 192,128

    

209,666 203,299
1,245 1,305

    

210,911 204,604
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綜合權益變動表

    

 

 

          

10,428 17,581 82,635 (3,492) 89,536 2,456 188,716 1,504 200,648

— — — — 7,576 — 7,576 (140) 7,436

— — — — — 187 187 — 187

— — — — 7,576 187 7,763 (140) 7,623
 

         

743 — 8,174 — — — 8,174 — 8,917

— — (303) — — — (303) — (303)
          

11,171 17,581 90,506 (3,492) 97,112 2,643 204,350 1,364 216,885
          

11,171 18,028 90,594 (3,492) 84,395 2,603 192,128 1,305 204,604

— — — — 6,998 — 6,998 (60) 6,938

— — — — — (631) (631) — (631)

— — — — 6,998 (631) 6,367 (60) 6,307
          

— 46 — — (46) — — — —
 

         

11,171 18,074 90,594 (3,492) 91,347 1,972 198,495 1,245 210,911
          



16象興國際控股有限公司

簡明綜合現金流量表

  

   

15,876 3,929

  (3,095) (3,316)
   

12,781 613
   

(13,095) (12,967)

242 399
   

(12,853) (12,568)
   

7,012

1,462

(457) (470)

(21) (34)

(29)

— 8,917

— (303)
   

7,967 8,110
   

7,895 (3,845)

31,250 49,794

(631) 187
   

38,514 46,136
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未經審核中期財務報表附註

1. 

22 3

Cricket Square, 

Hutchins Drive, P.O. Box 2681, Grand Cayman KY1-1111, Cayman Islands 255 257

3 2

GEM

2. 

34

3

34



18象興國際控股有限公司

未經審核中期財務報表附註

3. 

21

4. 
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4. 

(a) 

       

       

 2,636 8,539 27,008 35,862 28,963 103,008
 — — — — 664 664

       

2,636 8,539 27,008 35,862 29,627 103,672
— — — 183 1,152 1,335

       

2,636 8,539 27,008 36,045 30,779 105,007

(1,335)
       

5 103,672
       

939 788 10,468 10,153 2,758 25,106
1,364
(412)

(16,124)
(336)
364
(50)

       

9,912
       



20象興國際控股有限公司

未經審核中期財務報表附註

4. 

(a) 

       

       

 3,079 8,641 26,843 35,967 45,156 119,686
 688 688

       

3,079 8,641 26,843 35,967 45,844 120,374
1,468 1,468

       

3,079 8,641 26,843 35,967 47,312 121,842

(1,468)
       

5 120,374
       

1,175 671 10,888 9,230 3,458 25,422
803
(248)

(15,219)
(425)
(34)

       

10,299
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4. 

(b) 

        

        

— — — 13,095 — — 13,095

— 3 — — 3 — 6

— 102 — 22 17 101 242

— 14 — 29 — 7 50

— 1,082 — 2,533 797 132 4,544

— — — 167 — — 167

 

— 878 — (47) (495) — 336

— — — — 364 — 364
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未經審核中期財務報表附註

4. 

(b) 

        

        

5 13,253 523 13,781
13 4 17

120 5 24 277 426
28 1 5 34

1,142 1,812 797 130 3,881

2 2
 

(263) (48) 736 425
        

(c) 

   

   

A i 46,020 43,396

B i 16,903 16,867

C ii 15,666 44,917
   

(i) 

(ii) 

A C
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4. 

(d) 

   

   

103,524 120,374
(78,566) (94,952)

   

24,958 25,422
387 527

(412) (248)
(14,350) (13,595)

(336) (425)
364

   

10,611 11,681
(43) (29)

   

10,568 11,652
   

   

   

10,568 11,652
  977 276

  (1,626) (1,624)
   

9,919 10,304
  (7) (5)

   

9,912 10,299
   



24象興國際控股有限公司

未經審核中期財務報表附註

5. 

   

   

15

2,636 3,079

8,539 8,641

27,008 26,843

35,862 35,967

29,627 45,844
   

103,672 120,374
   

 

  242 426

a 43 340

853 24

226 13
   

1,364 803
   

(a) 
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6. 

(a) 

   

   

29

21 34
   

50 34
   

(b) 

   

   

40,686 39,672

6,706 6,084

44 83
   

47,436 45,839
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未經審核中期財務報表附註

6. 

(c) 

   

   

6 17
27,845 44,877

 4,166 3,493
 378 388

167 2
(853) (24)

   

7. 

   

   

  
2,974 2,863

   

(i) 

(ii) 

(iii) 

(iv) 

25%

5% 5%
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8. 

9. 

a) 

   

   

 

6,998 7,576
   

   

   

1,280,000,000 1,200,000,000

— 7,472,527
   

1,280,000,000 1,207,472,527
   

b) 
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未經審核中期財務報表附註

10. 

a) 

13,095,000

12,967,000

167,000

7,000 167,000

2,000

b) 

814,000

11. 
   

   

148,628 152,124

(26,495) (26,159)
   

122,133 125,965

30,269 29,805

3,400 2,563

1,281 644

515 1,056
   

5,196 4,263
   

157,598 160,033
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11. 

a) 

   

   

0 30 20,319 20,372

31 60 6,089 7,031

61 90 2,553 10,782

91 180 10,376 23,810

181 360 12,240 6,797

360 70,556 57,173
   

122,133 125,965
   

b) 

1  

2  

3  
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未經審核中期財務報表附註

11. 

b) 

63,754,000 56,918,000

     

 

%
     

 0.57% 3,490 20 3,470
 1 30 1.11% 968 11 957
 31 90 3.80% 366 14 352
 91 180 4.53% 61 3 58
 181 360 22.00% 732 161 571
 360 100.00% 378 378 —

     

5,995 587 5,408

 0.57% 6,536 37 6,499
 1 30 — — —
 31 90 — — —
 91 180 — — —
 181 360 — — —
 360 — — —

     

6,536 37 6,499

 0.57% 18,289 104 18,185
 1 30 1.11% 6,383 71 6,312
 31 90 2.74% 623 17 606
 91 180 4.53% 6,876 312 6,564
 181 360 22.00% 4,485 987 3,498
 360 100.00% 14,567 14,567 —

     

51,223 16,058 35,165
     

11.58% 84,874 9,813 75,061
     

148,628 26,495 122,133
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11. 

b) 

     

 

%
     

 0.55% 4,512 25 4,487

 1 30 1.22% 409 5 404

 31 90 3.85% 624 24 600

 91 180 4.51% 643 29 614

 181 360

 360 100.00% 215 215
     

6,403 298 6,105

 0.57% 14,730 84 14,646

 1 30 1.10% 17 17

 31 90

 91 180

 181 360

 360
     

14,747 84 14,663

 0.57% 12,685 72 12,613

 1 30 1.12% 5,642 63 5,579

 31 90 2.74% 2,769 76 2,693

 91 180

 181 360 22.22% 171 38 133

 360 100.00% 14,501 14,501
     

35,768 14,750 21,018
     

11.58% 95,206 11,027 84,179
     

152,124 26,159 125,965
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未經審核中期財務報表附註

12. 
   

   

a 5,190 5,217

5,038 4,657

6,752 7,088
   

16,980 16,962

553 1,007

  — 50
   

17,533 18,019
   

a) 

   

   

0 60 3,619 3,061

61 90 429 440

91 180 241 389

180 901 1,327
   

5,190 5,217
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13. 

   

   

701

701

5,610
   

7,012

(701)
   

6,311
   

6,311

—
   

6,311
   

7,012,000

2.85%
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未經審核中期財務報表附註

14. 
    

    

 

 

 

0.01 4,000,000,000 40,000,000
    

     

     

0.01 1,200,000,000 12,000,000 10,427,878

a 0.01 80,000,000 800,000 743,050     

 

 

 

 

0.01 1,280,000,000 12,800,000 11,170,928     

a) 

80,000,000 0.12

9,275,000 8,614,000

9,600,000 8,917,000 229,000 215,000
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15. 

(a) 

   

   

1,462
   

(b) 

 

   

   

806 799

70 70
   

876 869
   



36象興國際控股有限公司

C3

571

XV 352

    

1 2
    

3 562,500,000 (L) 43.95%

1. L

2. 1,280,000,000

3. 562,500,000
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XV (i) XV 7 8

(ii) 352 (iii)

XV 2 3 336

    

1 2
    

2 562,500,000 43.95%

2 3 562,500,000 43.95%

1. 1,280,000,000

2. 

3. 562,500,000

XV 2 3
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C1

3.21

 

 

 

 


