Lo RATFHITHRA A~ &l &
BRI EVE 2 E AL IR A FERAT T > S W 1 2o BEA LA AR 23 7 2 S 2 AE Ao

BB &

K5 T IR ] R 2 il RATH A R4 Al B AR 2 19 1

FIS 20 1A T /2 2 2 IR 175 % 35 IR 25 T 5 B 1T o] 1B R AR AT AT

M i
- sensetime

SenseTime Group Inc.

T SR B A PR A

(P BB 7t M7 LA ] £ EE 1 19 R 23 7l )
(R -

0020 GBMSIES ) 80020 (ARUHESR))

BZE202556H308 L ~EA 2
FHIEENE

RO RR A AR EBEK 202556 A30 H IESE A B REF G485 E8 - %%

A S AR AR A I

ZEEEHM -
FTERE
BB E

A
BAH
S0 [t e 488
EBITDA

BRI BERE
ZRFE :
K EBITDA
FERicY SR REIEH

R ErERISE 34 5% [ T B R ) AR HE A K A T

BZE6HA30H LL<EA
20254 2024 4
{h AU A fili B8 A
g Bk EHA Akt R L ERE
(KA 7T
(NRBT o > B4 B 7 IHE)

2,358,198 100.0 1,739,717 100.0 35.6%
907,800 38.5 766,760 441 18.4%
(1,489,270) (63.2) (2,477,212) (142.4) -39.9%
(847,692) (35.9) (2,040,685) (117.3) -58.5%
(520,555) (22.1) (1,889,638) (108.6) -72.5%
(1,162,133) (49.3) (2,326,165) (133.7) -50.0%




EHOERRE
BERE

20254F B4R 28 ) B 2 R R AT A N [ o HHE B+ 22 RE RS R 1 ) ROORT PR B - AR
B AT FE S B Fr g4 > MBI AT R ~ v TR F R T L E ¥
Yrome i) T L3EALHR | o A 26 [l B Bt | 2 7 o) [ BASE v ot | > 2R B T BRLAE 118
PR EIE - 8 7 > BUBBLEEMi [ N TR GE+ [ 1TE)E A - fEE 6 K BE 4 - 4118
JESLBE ST B > R BRI N BN T RE Y ¥ S SR IE ]

TERLF 5N o P RR AR T 14X ) B I A BB AR o DAAE R AT S AL
B B e e Al

o AEAGRATSEAE SR > BB A FERE 2R T o [ B FEBER0E — KR
U a% — KA E | 0 =0 — 8 i Ja 400 B - s o 5 vl B il ~ T
TR E I o

o MR ANERSEATSE M B HIR EEOE R M AR - IR T S (h R S R
A - BEUA G EEAL > PR 22 ] B B 46 00 1] 2435 o

P

o [XAHT ST ) A B B A A2 R A 4 0 D BB AR T W 51 T > T By nl A
— Tt

#Hak e m o £E B 5E W [ Re-CoFound | B 26 ¥ > &L 1) A X AT KBS Al
¥ TR E ZEA B 2 oAb et 00 SEE LR AR > (W) IR S35 B SE AT A M AL 19 B A [
B o £ B[R] 25 T 4 A % 20 ol BEL SRR A8 ) > HE B AR A ST AR AL > BRI A ZE 0 [
BXE)RE o

Ly S W R BSR4 B O B e > SR B 320254 LA AR B A P 5RO AR AT
FRE o IR AT~ BB AT ~ B EEVREE | = KA > F88 A T4 AT ~ A
BAL XBHZES > BT

o ERGECATIE - DRRREAES o

o HIEATHUIE © AR R RV ZETS P 0 BE EAE A BE 2E S - DLaE L B RE A AR
AN LT



X AR BRI - B & TG ACER PR R 7 1] > IR (B RER
B~ voX B[ BAE | I ARAR) > DU R SR ATBUR PR SRR (FF) - K
At AN CozE b))~ BEEE (EH) F o s —REEE20254F6 1
30 HAT AN A T 55 5 1 A 65 i 2 A1 [ ) A B S5 - LA 1 I il B s B 5
B B RE T o

Al GPUIN /A W] B SR LA E ANTE & i R R [ I > i 4% s 00 A 2 A A
RN PN A IR AR o WY AR AR SR I A RE Y B A A )
1% Ak 208 BL R R VR L Tp [

B REBEEEN

W N B &ERE @ 20254F L4 - AR LG R35.6% > #2 A R#2,358.2H
B0 o ARG RATIRAE NR¥1,815.5F 8T > A LR 72.7% » TEEBEILA
AL EE 2024 4F EREERY60.4% M 2024 5 B BUAE FE D 63. 7% HE— 42 T+ &
77.0% > Foor B8 BT AT S5 RO BE n] AE 78 SRR ) A0 45 M V1B S -

BIEE  EETHNAANRRI7.8HEIT > BHIZE38.5% o B 5 MEL [n] 3k
FANBRWE3 158.5 0 B0 » [A 42 T195.5% » #5 Bi 6 5 B A2 5 PHER R R B
P o FERLTME RE A AC LA I RCRIBF R ILFEIEA N » B E SRS -

R AR B 4 ¢ A s 4R R E AR R[] HE N ER FL AR OR IR R R > 2025 4F FR AR
WEE NR¥1,162.1 3 &0 > [T F50.0% - B@ss T I BEZ O — B1b 4
HE — TR B RS o #1E2025F6 H30H - EEBE MM A NRH
13,158.4 H 870 » A FFEH AR RE R ~ 172 0B A e @ st it w2
PREE o

EXBRAKRR
ERRAL: ZEEREREERENBNRRCEL

20254 FABAFE o 2 A5 AR R B B BERS (A gents) UM AR EE AR ATEY TAERCRE T | - 4%
e BB G 1) 4 MEAE 5 A0 p [ AT o 3G A [ 33 T BB it — RBE R F o — Rt
TURE A =0 —HEPAER - SR SSHTH T AE 1AL J - RIS R 00 7 26 e

R ATRAZE NRW1,8155H & > [ R72.7% » HEBEBFRILLEAZE
77.0% - Mehmny = FH ip[F] 2 BRSO © B B Ut s R - oFEsuE S LN if
R~ M SO B 2 o BT R Y y RN E o &~ BRI B A
PIZEAL » T RATZE T R BT o



BE#RE  BEALRENTELEL

1.

LIRESNE VIE ¥ )

i = — T B AR > TR 1 B AT SER R (E AR RO S - i
TEAZ B A N 28 A A e . B B RE S5 SR U WU AT OAT 60 58 SRR &
F o

o HBPENEER WS - REFR - R PERGK - OB
WA — AR — R L TR RIS SR - RS
SRR

o HERpey
55 b Ja e 52 B
HA % 28 A 1EPo

REREPE : 4T [ (7 2+ 20 | B E B A > H B 085
BRI AAFH > B 7SR B O - A SRR N - R
CE ] A EE BB o

o PIUFEMEGAT - A SHBIEE - FREBRSE S M o RITA
NMRBEERMBIERE -

¥ £ Uy

C SLHESERE I S PR I L BB 5000 R BLELH MR EAT »
HER I3 4080% » LRSI SR A ] HE 40 95% S 2 B IRUBS 286 5
B BN - SRR - T 2 T MBS 3 <

o HJELLAS - — T ERRFAEE I BRR S B R £ 492.5 i PetaFLOPS (#(
202548 H) > H— AR M EAFEEALGPUSHALE » HHTE
RALA R E e (B ohie) M EFERT20% - B 7 & W hn ik
B 22 F5 RE R Y SIS0 R H A0 = B T 5 7R oK o BRHS ATDC AR FT E 4
i ZHLENER AR R > R T B R AR -

o HRMF-BFHEK ¢ SenseCore 2.0 2 M FH&k » A¢ b H#EH I BERL AT AN $ T+ 4T
15% 5 RG> RO T AES - A - TS E W
— il IR A AR AGS > B A FE AR R B 3 A i R A o



3. frEadnl By EE

o MR 2 R B A BALAE A B 5 IR T A [ ORRE S o P 6 3 A e
I | A+ 3R IR R il A8 o

o {EIDC B3 5 5 R vb A1 SCEE B ARG F AIF rh (251 B AR = 5 FEIDCK H
R AR IR Ty 1T 35 70 A i 1520250 o JA TR REAEAL | [ B M 45 5
[ — AL | = RAEBE T 7

RHEERRE - A HZEEES 1R

ZHREREMEEEHENANLERBAGHIZOLENR » EEHMAGEENZ T
EREFT R E W o FE Transformer T T T =7 5155 5 W R BIRE & 2 18 > A IR
T AN R BAECER MY EL > A T — P B T3 B8 28 il B4 B 22 [ 1) 7
FoBHBEAEEHANCHTEEER - B — BEUREFTERAEEEER T K
AR AR B B NGk o o B EE W BB RS AET]  (HA5IRAM I 4 SH
TR 1L BB R AR 8% R Hij U

1. 20254
o ZARREMEPLE] ASES o BHEOpenAl ol ;5 BE S HTRE 1 KIE4E S/ GPT-40 ©
o ZHELAEFISUE B ROR O B E NS K EIE I BUAS 2E R I 5 V6 Ommi AR
F B A S R A B B A ERR AR 5 [ A IR SRR 10 49 8 R A R TR B A AT Y
KA o

2. BH#¥Ve5(7H278)

o GRIEIE ¢ RIEVE ML SCAC B AR i B 2 A RE s L E2 8 > PERE LR Gemini
2.5 Pro ~ Claude 4-Sonnet °

o ERER BB REEIME > BAIE SR MRS EE > B
fE T34 -

o el HBZHREEER S N EEEXF LRSI P
Claude 4-Opus7K-f- °

1 A HTRR VD R SC B R 5 A 95 B e A B AT O s (P B AT BE R it 45 A R T R B) (20254F
8H) » MG KEBEWFTAITEEEE » 45 EAFI = 5 IDCCH B RBERY- & 1 & 04
2024) (202548 H) > B KREBEPE KBRS 6 TS hEEEL R = -

5



3. AHAMEARK

o BEMEIENG R E B DeepSeek R1 5 BUEEHUE L 0OV 4 HE T R 4H
SR B10MH F o8y - Bl T3EATHR ] -

pa{il g

o ZERRERCELEBCH - 18] s AR MBI TR E B
Ve I I S I R
BRLRE . [ —EME|NEZE(LENTAxXETA)
BEH P HOH T 2 MR8 R AR R AR AU T8 - FRAM A R AR R R M A [ e [ 2L
NTHEITZETE | MRS SRR THE B R ME S HitE - JAM LA SERK
AT IR T R 0L - AR Em) 2B2C ~ B 2CHE AR AL R - B
(R BRI EE AR o

1. EXTE—&EZ[ /%A | (Raccoon) E @RIk

P [ /NERE | ShRFE B BB Ve.S S REBE /i > BB WEt 3
HMEEL 23N o RSB R  Cm B o P BB 0300 4
H Jg 3 #9570 B Tokens LA 10018 5 BLIBH AR S5 s & 1E 40 B 2B2CBL H #2C -
[/NEBE | B i R R A = KATZE A

e WA NGB TF - MBI B WEEHES > BEAEMCREALY
300% 5 RIS THSRAT ~ BEPERAT ~ BFBIBLERTT ~ KRR -~ BHEESR > I
B gk 4 F e AT S A E ) o

o B : EFTS500+5EAL - 108RMIE R~ 25 B+ AL - HREF EilESSR - B
B~ Wik - B SOCEBME L [ EME R AR5 B0 2 hie— 8
# > SCRFKI2BCR 2 Y HERHEMESR99%+ » 1070858 LB PR PR -

o BUEEhR - BEBEEEE - PR B LS R EUS BT > 2B EL
B HOEAH R4 - AIBIAEENT ] -



X E T BHECikAIH

(2T T AL - [F #TV6.S ) BB T SORBUEBURMA » BEFF ST 2 T
o WEIAIRE AL - AERRHE  BERE B A BTVE.S—FRIEL > BDEA
B REREPF R~ ATECFT ~ ALSCHRS MR 873 -

e HH#HZHERAXZERRFENERS10% s iEHBESH LE=MA
PR 1515 -

o FHEHMEUFEIBEZE AN - VoS ZIFEHERM S ERAE > S1E/PKIRER
XREAL ~ [ &E 7 >~ EFHYE > IKICTIERE I TF& > MR maEm - 4
) EE ~ f fo b o NS B B S PSRN L ZE | o

it

%)

o AIDUR ¢ SRR MESOIR R G 1 v iR SN S o WEEER B AT T AR e 5E
.o ot S i BEL R 4 B -

o HEMTMREZ I RFIES : TR AR | B TR G0RR P BT 8 > DAUE
NIER400% - [ MR RCHE | I B Al B R A B A B — -

HEAL: FHREERVEBERN ZREBRMAR ]

B ATAE B T VLR - IEME B 2 BB SR el L ) U - FHEHT 3601
LAI15 %R AL MR 2 > A TSR el < 3t TR | O TROK IR - P45 £ %
WGty B E AR S T G i R AL — o R BN AR A ST ATEK
PG TS — 3 W AN 7 B A Rl T BE R4 B AT -

1.

ERREENR

BE2025F6 AK > Sl AR B N INE F 66088 %K > = 1 18 i L 1]
57% » b 2453 2 P i A A5 BEL BT T B R] LU B R o A2 4 A BN 7R SR 1R i B
AR > BERWMTHEEETA [ A BN E » R R & &
5 AV X R TR B8 RRR e 22 BR i A 4 AR AR TS IO S22 5 LR AR A B A R
436.0H E T > [F] LE TN FE14.8% o WE 5 B 27 2 B 4H 450K £55 52 i - 23 F1 B8 J1 A
e mE s -



2. FAEm(SenseFoundry) : ITEERAEEGERET S

=
:Fﬁ:

PR B B (R T 0 2 2 A R R T
5 B A T

A EAE R BERE o LU Y B

o URTTALELPGES - DARAA AL R E BEET B ARES A F > MROBS ek T A PR B
7~ 5 > IRmEITE - HFE 20256 A30H > B EZEL 200 LT ~ ¥
3 E W - B - AR HEAH B H AR ERIER -

o KomAl (IRMERLE) - MRESE BE T - BREVCE S - BREMAE ) HE
[ 2355 - 2B m il AR R GE < 2025 EF4F > P AERY B AE
FEfg ARt B R 100 B - LR THE2.5E 6 > Wi R 2 E B H
1~ 8RB IR S5 S

o BIAALTIER ¢ 20254F4) o T5 AT AT A 2 AR RE R R A B B REHE
SR BERE ST o AR 2 1 Wi B A I B A o )l B e AT 2 A R A BE AR AT
B5 o AEMAE A ~ PRME ~ daR ~ HEH BT B A DE b S8 M S R AS >
WA % 7 9 2 BB 5 3 TR JE LA 3

o WESNBLAERE ¢ RRAHEIR 2 A RRAL B B AL BE S ITE T — AEEY — B
B — F I W lE - A AT BN R A AR R A B SR LR 2B 4R T -

X Bl #7555

XRIH S5 A LA AL BB 26 78 2 A Do B - RAR T RE R B - B MAE A - F
BFAEFIE o P 0] A RE A SEER LRI B MR ES - RO ATAC AL (f 4 BB FIAR 52 AT
Rl ) BB SRS - B AR R A0 R L A 5 AR RE A E AT iR iR AT - 2355
Wi~ E AN BT %€

20254F B4R XA 2605 50 o8 3 IR BE ST > JRORBUE LA A AT
J1 o EVEE T X SER I T G AL o B WA o AR 1 XOR BT S S T
BIMEEHA - BEEEAARRET SR o LUT & XA 68 £ 4 4F L FAERIE 1
B AR

o AR (HRETEEL) - ERIMIE A B BMR T RE MR E - BT HEIR
AR - I FEEHE N R A G A Thor V- & B I 2 i BL A o 4852 [ B | 1
PRI R TLER - TR A e EE - AT B AR > S E B A
BB E I -



. %zﬁ& BMERRE)  FAIKEMER KRB MBHE 2 K @ 5125

o PR i IE R B A M [ AL E AR A | B Nk THH 55 %

%@Aﬁﬁﬁim B A5 2025 4F tH BN T4 B8 K & (WAILC) 3 w1885 ff 1) M —
B2 o

o JUEE MR (FAHAN) AR RUR 7 K5 BT B TR RE L R £
NI > S H A ﬁil %T’%Eﬁ SRR H o JUEE IR B e AE
Bl 5 R R B Y90 S 40 97 i -

EHE(HEFE) - SUHEE RS %ﬁ%?’ﬁ&jﬁ”@\ﬂnnﬂ?ﬁﬁ%ﬁﬁﬁ L AT
S ERRE S RMEEE - R REAE - TS - e KESE -

B DL DUR B > R AR A AR R R AL S AN A ¢ (1) 4R AL ) B s R
e 5 () HIBE BB T 21 D BURRER . -

BiRE

S RARAE AR AL S AT T SR8 - 1A 1) 81 7 Bt /2 SR 5 ORI AL TR > T 970 48 AT I 4%
SElt B EF T APFFIEATT R AT 1+ X B g > s ALAL - =i e i > 18
Fok ] 450 5 ATHE SE 057 19 W] Wy > TR AR GRATI AR AR RS B 0 > AT - &HF
A0 e SR AR e (B A -

o ERUIAL : SRR HUR AR S (REE I S - R AE T3 SR (R A
PR -

o RBAL: TEMEATES — AL B ) AL IR 22 ] B3 46 0 L

o [1+XUBRME  HEH) X BB SEH MU SR S THALE R ) B g AR T G G
IR

o [ATE&E+] ZINEORE TGRS > I =B EE - TRl
FPALR -



TEHEEF  UAFERSSEAISIRITENEN
B BE = o

P B T i S R A ETAEA R B AR > B 46E 1~ 514
Al s YA N | EHERMEERE S MEY - - BERAEERE > HiG AR
2024-2025E A WP B AT A BT B A ZE R > il A A\ LR BESE S ME — A
R

ReEHREEHE  KREFTER

IKIE B B2 AR R ~ R BUR T S i S = o 00 v B Mt - v B B ey
USRS PR AE 2 B E SARCE 3 b D — B i R s AIDC - B 319 [ AIDCH & 1ih 7]
TG e BB REIR AT - 55 ) ) B AR R BB R AR RE VR S R o BB R At
B~ R HRRE | AU KRG HE D BB = ROM A > SR AT vE A~ TR R mTHE R B9 Ak (L
T T % -

o HEURTEORTEBNVERE R M 88% » RIRMERERIEII%+ s FFNTAFT AR T =
90%-95% EL95%+ ©

o HAEMUK MEREEEHANI%  BHPOHERATHES% » REAEZE
AT > BRHE AIDC U 2 B 5 oD ek (AR o

o EIASEVE L B RE AR o A — 2B ER TH I T A Y g 2 T e Bt B K
Z ARGRUSIEES @L 3 T8 e

5
oE

o TVMRRRRAE [~ RERL - BRSO | —HAEERIAEEAL - B ATE LD
EARARERE ~ e~ HREARALE R -

RIERENERE BEEEEEN
PG LA T 224 ~ W% ~ ATARRE ~ T3 Rt | Rin BUE R » Rrff 2 B 5 S I L 2

o RIEZHL1ATER FREEHE B 23 TH B (A AR HE S E 5 PR KN TR REAR YR AL AR A
AT T aein PR A | B 5 AR BEA -

o TEMFANTREBERE > w8 A B BEE B8 ih 2 BUE AR R AL A 1Y

[N T RE R AE v 4 A 3 8 T R 5B 1 ) - A7 SE 4 (LA I J) 21 TEAR AL 7%
HY AT A2 S -

10



B ESFEEEEEE BRI ERALINIINERE

7 5 BLEN R BN 7 25 % (AL R ~ 208 KA S VEHEZL) - 1585 BG B 1 [R] b A6f 57
ZN

o SUEEEATER - R R B EALR E iR T EH ] -

o HEAAREERER - BERImALA B AL 13T RE

o DIVATEAEATHES) [ 5807 fE 0 R a B AT R A EE R - b [ i B+ A
W AR ARTT 5 - R 15 2 BR AL AR b 1Y $EE g B

11



EERENWED T

BZE2025F6A30B L ANEAEEZE2024F6 8308 1L/~ B WL &

N REINE E 20254F 202446 H30 H 158 A /Y s+ -

A

=7
B4 5 1 5

FTB %

P8R B %

GG i B U O
Al A
HABFIf Gt

REFR
MBI A
A BS LAS

B FS R R
JEEAG G I AE S 5 A% 5 1 B & e 18
(CF I GUPANSIRIEEIEN 75 =

BR T 15 B Al B 18
Bt (B 32) /454

HEEE

BUNBIGE 1R -
Z/NE ETES RN
I 2 ot

FEIRMEREERGTE
AW EBITDA
A A N 18 T A

12

BZE6H308 1L<EA
20255 20244
ARHTITE  ARWETT
(RACHE ) (RACHE )
2,358,198 1,739,717
(1,450,398) (972,957)
907,800 766,760
(272,285) (329,158)
(597,033) (734,936)
(2,118,533) (1,892,226)
(142,732) (587,653)
128,974 108,736
640,616 (53,037)
(1,453,193) (2,721,514)
128,124 350,153
(96,379) (85,864)
31,745 264,289
(13,212) (11,878)
(18,623) (12,101)
(1,453,283) (2,481,204)
(35,987) 3,992
(1,489,270) (2,477,212)
(1,477,949) (2,456,782)
(11,321) (20,430)
(1,489,270) (2,477,212)
(520,555) (1,889,638)
(1,162,133) (2,326,165)




A

A WA £ 20244F6 H30H I A A AR %1,739.78 &t L F35.6% %
BE20254FE6 30 HIE AWM H M N R¥2.358 2 H B o0 » &5 i A il AT 41
1= o T RFHNH Fr s 17 FRAM B U Fie A 5 F 40 1) 48 35 4 FE AL I A B b

HA4M -
BZ6H30B AR

2025F 2024 4F
NREH#E T % NBREFH#E T %

(KAEH ) (KACH )
A AL 1,815.5 77.0 1,051.2 60.4
AL 436.0 18.5 512.0 29.4
GRS E 106.7 4.5 176.5 10.2
et 2,358.2 100.0 1,739.7 100.0

FAE A B AT A B E 202446 A30 H IESAH AN 1,051.2H & ot &

EHE2025F6 H30H (LA A M ANR®1,815.5B B0 » MIEERT72.7% » £ &

Xﬂ?ﬁf\ﬁ?iﬁmﬁﬂﬁAﬁ%ﬂEmﬁiﬁ Mzﬂ%ﬂf’ﬁi%mﬁﬁﬁ#%%%&r Wz o A IR 4
H%WFHE’J%&tAI*HF%Jﬁﬂﬂémﬁﬁém BLFEAE B A ~ A RemEt - AR
R~ ATRHITSE SR

Kl — R 5 R W IE B 2% > M B R b an — 2 & F 15 VE R G853 18 2 4 58 ik
%o HBEBANRABBEE2024F6 A30H IEAMHAMARES 1200 & THERE
2025$6H 30 H 1L/ EH AN R 436.0F & oo » BIE AN » F-AM AL 48 & IR 8
BMEF > S ATEB R R RS B B 5 > [R] IR R AR ] BB AT P A 43 42 iR
L ATIEE o

XA B IWA R ERE2024F6 A30H IEAMAK AR E176.5 A B THEHERE
2025@6)% 30 H J}:MEIH N ER#106.7 H BT © Xﬁﬂ%ﬁ%ﬁ%ﬁﬁﬁé‘ﬁMﬁljﬁ“ > 4

% (R RER AL (B ERAE) >~ JuEE N (ZAEEN) H(EEEE) - b
7 I ] RS ?ﬂf‘ﬁﬁﬁﬂXaﬁﬁﬁﬂ%a’%ﬁ’]ﬁﬁ}i’%‘ﬁééfﬁt IEE?MFEQWI:E&XEJ%T

SB[ If fﬁﬁXEJ?ﬁ%a’%ﬁ%ﬂ‘%ﬁﬂﬁﬁﬁ%ﬁ%\%EP%'JF!%E I > RA > XATH
SEBS WA ] EL B Y HH R FE IR © 20254F BRI A Y - EE R 4 R IL
AT B -

13



HERAE

FRAM ) 88 A #2024 4E6 H 30 H 1 SE H B9 AR %973.0 F Bt n49.1%
EEE202596 H30H 1L A M ANR¥1,450.4 0 BT o RGN Frs 1 # 3

A 1 85 65 RS e B ) 1) A 36 < R B A B AR 1 1 0 EL LA

BZ6A30H1LAEA

20255 20244
AR B E T % NEWHE L %

(K AEH ] (K AEH )
B A B A R 73 0 AR 1,244.8 85.7 773.2 79.5
P e S 1 5 87.5 6.0 106.4 10.9
AIDC#%8 fiA 79.8 5.5 45.5 4.7
fig & & 1 B 52 30.0 2.1 30.8 3.2
HoA B 57 8.3 0.7 17.1 1.7
et 1,450.4 100.0 973.0 100.0

S B BSCAS F) HI =E E h  E AF RAS B B RS BN o i R AR R R P
Rk R B R E -

ENREN R

A B A Ak 2202446 H30 H LS A B AR H766.8 A & 0HEIN18.4% £ #%
2202596 H30 H 1IE /5 H K NER¥907.8 A BT » K ECELY A hn—% o FoAM )
EHRABE2024F6 H30H (L AMAH 144.1% FFEEHEE 202546 A30 H 1E/5 0
HH38.5% > T 2L R 2025 % 5 />RGN - B8 1 X AIDCHI B e A i 2 3 m

BB 32

FAM 1) B 5% B 52 B A 22024 6 30 H B8 B9 AR W 1,892.2 F & st
12.0% 28 E2025%6 H30 H 1L A ANR¥2,118.5 5 # T » 5 & i i 3
TN 3 FE BREASE AR () SR AR G 3 DA B A R ATIE B 4% A S Pr B A8 ~ RS
A A RN SRR 2 B o

HEMX

KRR ER L MR E 20244F6 A30 H 1L A B AN ERK3292 5 80 A 17.3%
B E2025F6 H30H (LA HA M ANR¥272.3F 8ot » EEHME B MHEF B
14



TTHEAX

FAM AT BB S B £ 202456 A30H IS5 A AR #7349 0 &t 2 18.8%
EHEE2025F6 H30H (LA H M ANR¥597.08 BT » FE B iNE 8 & F) B 32

71>

o
ERHEERGHNEEREBERR

FoAM 0 4 G 2 S (B S R VR A 8 2202446 A 30 H 1B SE A B9 AR #5877 H B
TCI Y75 7% 28 2 20254F6 H30H IE A A AR ® 14278 86 » EEABRIK
neE T REWCIR AW Bl > (R RFE A REWUIR AGGTHR T 7 2 10 & B SR -

Het g A

FA B H Ak A AR ZE20244E6 A30 H 1B S A B ANEB108.7 | &0 118.6%
EEE2025F6 H30 H 1L A B ANR¥129.0 & #oc » F 2 i i BUR A B BE N -

HipR)& (&8) F8

A 20256 430 H 1k M8 A B9 HALF A5 F 5 A R ¥640.6 B BT > MEE 20244
6 H 30 H 1518 H W) A B R R 28 AN R MS53.0 A BT o 82 20254E6 H30H 1F /51
H H A A5 15 40 255 B EMHE A A RS NRE937.6 Bt ~ A i8R =H
SEEIET ARG SR E E A R EEREE AR 15535 80 MAMNEREHEFHE AR
#169.0 1 # T ©

BB A REE

HABS U AR RE B 22024 4F6 H30 H 1B/l A B9 N #2643 H B 010 88.0% &
HE2025F6 H30H IE A H AR 70 » FERNEFEE HIBEER
BEEANAS NRB241.3HEIT -

BERNAAEBEEIE

B A A EEEEBSE2024F6 H30H IESH A AR 121 @ & i
EEE2025F6H30H IE A A ANR®18.6 A BT » JIHAARN A —FKKE A
FEEAT A ABE S ) 2 oA (B 5 8 BT 3 -

8% (Bik) &

A A F 202596 30 H IE/SE A W TS FB 2 A NR¥36.0 A B c > MRS
202456 H30 H 1L/l A my ris Bl fk oo 2 N 4.0 8 &t » F 8 i iR i 1581
HEREWD -

15



BB R

H A E e Rl - AR ZE 202546 H30 A 1l A 818 A4 AR H1,480.3 H &
JC > M E 202446 H30H IENEAH M EHE AR 22,4772 880 - RIMMFEEEE
BRIEENHCR > WAKEHE -

FEIRMBREEAGTE

B Al 7 3 AT AR B R RS R R AR R R B Y AR S A MR R
EBITDA 814 EBITD A HiL 48 77 % s 18 15 0 AF By B ANY) A BS P 45 > A5 BRI 36 A 5E
FE 15 P A 5 e 45 E RI) BT R - 7 FF Fi BRI P B IS i 5 HE R 250 - FRAMARAE > %%
FE 50 P B 5 e 2 ME R PSR VE B T B BB R A AN e e e FRAM A8 & R B TE H (5] 4n
LT IRHATEE U LE TG LR EIEE ) YETE 2 > A I A F i
[ S AN TA] 2 7] 2 [ A 4848 R BT LU o FRMTARMS > 52481 n] B4 & e Hith
ANTRAE FAE R - DL B H g a0 AR R] 5 =08 B B A SRAL R A 42 & 248
RS o R > M2 FIIWEBITDA, KX EBITD A B £ 3 ¥4 fis 48 15 48 A 6 7]
B At 2N &) 2 51 A JE AL 4% AR S A AT LB o 5% 4 JF B S B S i 4 Y B 2 AR A0
Mr L EAFAE SR BRYE > R ASJRE A LA 7 A AR 458 51 (% Ep 5 i 2 Y ) 2 ) 48
SEAE U IR I 25 i s A B AT -

NREH R AEBITDA BT EBITDA K& 8 [ 5 ir 15 B A &5 18 5
EBITDA ~ &K EBITDA W ¥R -

BZ6H30H 1L<EA
2025 2024 4F
NREHg#ETT ANRFHET
(FRAEHE ) (REZEHEFT)

%%Fﬁ%ﬁﬁﬁ&ﬂé (1,453.3) (2,481.2)
N :
FA TS WSO 13 H (31.7) (264.3)
P8 S A B 637.3 704.8
EBITDA (847.7) (2,040.7)
m
BB B (E 18.6 12.1
DA 10y 75 S B ) 5 M B 52 153.3 125.5
e SUEE R A BT AR 500

R E Y A (B (H e R 155.3 10.9
Fy JRORE R & 85 B B TR RS e - 2.6
KHEEZEBITDA (520.6) (1,889.6)

16



T RS AN A P 52 51 S TR A A o 2R e 1 T R B AR 9 I R A v R e 2
B ) B A% W] LR A AR (B A [H] s 1R T ) RO

BZE6H30H L<EA
2025 F 20244F
ANRBEE T ANR¥HEIT
(FRAEHE ) (FRAEHEF )

HEEEFEE (1,489.3) (2,477.2)
m
B R B (E k1R 18.6 12.1
DA S0 2 B R 1) 357 M B 52 153.3 125.5
N fEEE S ABEN

G RE E s R EEEE 155.3 10.9
o FRCHEE T s Y B IR - 2.6
KRAREIE TR (1,162.1) (2,326.2)

25  HthEWRERFBEANRE
AN E 5y~ FHAME ISR T S TR AN R T8 T B AL AR S I W A N At R i A
B E20244F 12 H31 HAY N #5,068.0 @ BT 28 £20254F6 H30 H 9 AR
W4.719.3 1 BT o
B ERRIE
T FRE SN E T H R S R TE A

A2025F 20244

6H30H 12H31H
AR o AR #ET

(RACHE )
& 5 e A
— JE WAL BA B 5 3k I 113.0 13.9
— FEWES = )5 20 6,483.6 6,959.7
VERIEREE] (4,469.0) (4,581.9)
et 2,127.6 2.391.7

MR £ 20244F 12 H31 H > FAMAY & 55 EWGRIE F4E 80 2202556 A 30 H A Frii

oo

17



B 5 EWSCIIE B WA RS B B ARES 0 A T

R20255F 2024 4F
6830H 12H31H
NR¥EE T AREFEET

(FRAEHE )
% 61 A 1,009.2 863.4
61l H £ 14F 285.6 278.4
1 E 24 296.4 262.5
2QEIHFE 1,008.4 1,748.2
JER 4R 3 4 3,997.0 3,821.1
6,596.6 6,973.6

L E 2024 %12 H31 HAHEL » B F20254F6 H30H > B i sm fi i & 3 > fi s
A AE A 0 BEWGRE A R IR A 2 ok & o M AKER B A T E L B %
BT ERS - — AR B R T NS A A B A R A AR P EOR R AT R o £
B H 20245 DABK > FRAM A% H B8 B 4 A [0 7 T 40 45 R S fE R 1) 2R TE > [H BR RS A S
= 1140 A A8 752 TR AC ok T 17 B0 4 A [ G e 475 2% i Bl Bk B8k - JRLERL & o B P (L H A2k
B 5% [a) 8 A R &5 ) T TR IR A T A FR ) DA B 7 T A U R B ) R o

RBEER U HER

T L EEERBOR T EWEH ST K - #E£2025F6 H30H » HM#HEA B4
M AEENRE11,168.4A BT » MELE20244F12 431 H &5 NR ¥
8,888.0 A & JC °

RSN B BRAM B e R

BZE26H30BL<MEA
2025 F 20244F
ANRBEE T ANR¥HHEIT
(FRAEHE T ) (FRAEHE )

K& B B F B 4 VR (639.5) (3,523.8)
BEIGE S () B4 54 699.7 (1,068.2)
Pl A I ) T A B A 5 AR 2,158.0 2,722.7
B4 R &S m D) FEE 2,218.2 (1,869.3)
WV B 4 B4 S5 EY) 8,888.0 9,423.5
Pl 4 I B 4 S5 (E ) 1) e 505 ) 62.2 72.3
AR & M 425 EY 11,168.4 7,626.5

18



RETHFAREFE

08507 ) T T 54 VB AT AR08 T PR BRI A A B+ AR BT T B & AR R
BSR4 (A9 B 40 R S S B )

HE2025F6 H30H I/ H » & iE8 i A &3S ANR¥639.5A &0 » +
2R B RAMP rAE BRI > W) P KA - A R EEFT R HEE AR
fi Y 4 A EE N SO (E R AR DA B A A R A A WA G EEE
7E M B AR EE TR o G TE ) T Bl AR A R 20254F 6 H 30 H 1E SR H B
b FEER WA 5 BEUSCGHK IR B 4 U IR LA B ol A SR A7 A AL o

RETEFE,(FFRA)REEHE

HE2025F6 A30H 1IN A > HEEE I SB S FES NR¥E699.7AE It > &
T B EF A E I B TR > W E Y ZE - A SR M R s B (E
s B E st AR5 1) 4 & & SO Rk o

MEEBREERSEEE

HE2025F6 H30H ILNMEH > MEISE IS &5 5 NER¥2,158.0 @ BT >
I EEF RME KT 1S A R A -

HE2024F12 H31 H X20254E6 H30H » FAMAY 48 ME K0 Bl A N %5921.8F &
T NS 172.9H B0 o AL ER 202546 H 30 H MR 200 b S 4R 47 i 3 £
TH A8 H R A B A S R M 5T 15 o

AL G BT R AR IR AR X MR By £ AR I E ARG o AL E

7 A ASE P AT AR A1) S . 1 400 B0 Ath <3 il T B 3 o ) 5 LB o A B B 1 A 2 B A
FRJEB - SR AT T E R R i EOR SRR -

19



B =5 B B

A1 L B DA A 4 1 B HE A% B D RE I R TR R AR T 658 B sl B R S 7 %
B - ARFRINREE W 300 - A AN EZWE A A HE A~ & -
A BT I BRE ST o 5% 55 BB om0 i N R~ i oT ~ H I BOR TR A 155
Ry SE B -

2 92 T B 7 5 B M 9 3 AR L R 7 5 3% 0 TR S B 0 LR < T
NI > 3% C 30 ARG SN HEUR » T aT S T5h BB 440 > 722025
4.6 5130 H B4 SR OV IR A o % A 40 R A& BT @ RHIO RS « RIS R
5 W 55 ) I R B0 4 0 2 2

EBE - T REMBER
20256 H30H » AREEEBEA 3,206 18 8 » & FAFERPAENEH A 14.6% -

AR A TS RTINS DL~ SENTE B DL SO B M RN - i B T
F o B e~ NEREEIINERAE e B TARAISL > B 0 w] AR AR N 455 500 5 35 i 48 4 A A
SHEM) - AP A0 A A ) B 2 N RO -

BRE-REEREBERGAMERERAR

2024412 H 11 H » AL w] B A ] 3 P54 il A S 78 R A R A A~ B R B %805
(FWs) ARAF LIERSHPBER (FH) AR AR L —JHA S W ([2024 F
128 EEWHSE]) - WA BB EE B 1.50% 50 7] A D ik 7S £ K it A B &
1,865,000,000 BH BRI 1 - 1 5% %5 AR BE A\ M R B EA AN (W3 ) 85
BAres =75 ([2024F 12 BEEEE |) - 20244F 12 A fic & h i Fr & 19 Fr A e 1F
RN > H20244F 12 A EFIEE R 20244F 12 A 17 H5E AL > 3 B % IR A 1y
e G K S AR > #2150 ¥ oo 1Y L 65 18 A 1 1] AS 2D A 7S 44 M S K R NBE 65 & 3
1,865,000,000 i% Fit & B2y > AHE A & R C 81T BB 8L H £95.12% M &8 FC 5% 8%
178 A8 KR AR B9 R B A 81T I B H £95.04% A BFEIT #E 2 B AR F
HH#3 Al A20244E12 A 11 H 20245812 A 17 H A4 -

EHED Ay 0 20244F 12 A BB FIHE AL AN S & — 05 B0 ME g > wig—p
SR G USRI ARE B R A R MR R > AT A A m MR i B e A 2 -

20



2024412 A Bl S IA W Ui 5 2R (FOPRE & S IEM 4 M 20244 12 A Bl E 1A
1) LAtk A BE RS AS I BRS04 ) %0 552,787.1 B s T (R A 4 I e 65 i 1 1) v 33 A 7 A
£11.49%70) o A mHEE) 5% 5 s R H S > EEAERAA LN A ZEREEE
JEM AT RRERR i — P K BHIEL - SCRAE R AT (LG KB RYF 75 S 7 o B
%) E— LR > W AEARRA RN —REEES - 120256 H30H » AEED
8 A T0 IS S E A o A B TR I R SR ET B I 8 SR TE R ) ) 15
FRER IR 2 SRS RS T

REEHEER  BEUBE EiEEIAE

fissE FiE5E ERFE 6RNBAER HEPTEME

REZEHEHEFRNRERE FRHELA  FEHERR JEFE  MGRERE JEFENEE
(%) (BHoERT) (BEERT) (B0 ERT)

S INCIE it b

AR M 350 975.5 975.5 N i
THERRAINE- S8 30.0 836.1 836.1 N i
~hEEES 350 975.5 975.5 - REH
at 100.0 2,787.1 27811 - -
BEXREEBEHER

HE20254E6 A30H » MW EABELL R -2.1% > AEFBHSRN - RMHE
7 B B 2R 4 4% T O T 4% TR A0 (565 T B B DA AR AR S0 o B 5 1 A 45 i TR AT
) AR R~ T B SR e e R LAt 4 7 & 1 0 25 FRAMT A0 B 4 S B S 5B ) - 48
BN ARt IR IR AT o

REEE

2202546 H30H > M7 AL A E KB A B fE -

FriEERIRE

202546 H30 H - FRAM A FAt 22 w59 IBCHE b Il 28 55 A AT o] BRI -

21



FEMBLAR BEQARSELENEANRBRHE

#W 2202546 H30 H 1L N8 A - FAM Iz AT o0 A7 B B8 28 W)~ Wi 28 Wl Je B 4l
FERE AW & -

EEERR

HE2025%6 H30H > FRAIEIF IR M (E 25 N R ¥4,143.9H B oohy 4 THEF & T i
o F R DL 2 N R0 163.4 B T 52 BRI & R A7 2 LB 2K

EAREREXEENARKE
R 2025456 H30 H » FAM S M A7 B R H50E S i A ' i LR R AR R o

AS AR F A A A (T BB ME - PO T S B AR B R A% U SE A R Y
A > DU BLAS B [ B3 A A% 0 SE 85 T2 il loh (7] 250 18 Sl o4 =5 A 42 BB 1) 250 5 i R 1 IR 25 B

FE i o
BREHREHN

R —REEREHNBERD

202547 H23 H (B2 Ar s 5 s B 4% ) Z’-‘/\jnT_Lgﬁiﬁﬁﬁgzli“@f@ﬁﬁﬁ/\j
(IFBEBA] > HRHEAE A N EARAFIBLE =) 2 M0 a0 b ik
Bzl > B SBEACKHERE > BALNANEZEIT 631,666,667, oooﬂﬁﬁ
BRE Ay ([ RBIRA ) > G RERIERA 2 M A 1.50 00 ([RBE]) - tih > i
202547 H23 H » RN FIINEBE R € s (%) ARA7 L EEHESAR
oEl (A [ EERE ) 510 Bl E ik TEEETE%J s P > EECHE A
(A G 45 ) 1 B 52 B AR B 1 e JEL T BRHEAT IS ) - BRI b g S e B o Jom ok 1) or
G A B B0 R 2025457 A 31 H 58 iR ik &Eﬂ’%%ﬁ > MR BRI o e 1)
KB AMAE > AN AR EEIE 1.50 5 08817 5 361,666,667,000 1 5B I 47 > AH &
T B IR A B % B AT R M A0 B K 0 3R AT B A B 404.38% L E R L 84T
I8 H #14.31% o

WL EN  m2HANT B0 42025467 H24 B %202547 H31 HIAE -

ﬁ%a%% RIH T TS aE @ RS AR AN A Al 220254 12 H31 H IR R
EHR P EE o

22



s E xR

FHIR B GR S WS R
#2025 4 6 H 30 H 1F A

A

ER

$H B B 52

FTEBE 52

flF 8 BH 52

S A e A (L R
HAb U A

HARFG  (R1H) — 55

rEeEB
BB I
SABS A

B ISR A R
JEAG G IR SR WA AZ B I e 1R
(CT R GOFAPIWIEIEN, 755!

BR P 15 B Al 5 18
Bt (BA30) /454

BB R

UM BRI E 1R -
AR R A N
I 2 A 2

RARERFEABRGEENSRER

BB S R 1R (AR D)

Mt

4(a)
5

b a0 v S 7 D 5 AT it 3 B R RS R — F B o

BZE6H308 1L<EA
2025 F 20244
NE¥Fir ANREW¥TIT
(REBEFT) (CREFEFD
2,358,198 1,739,717
(1,450,398)  (972,957)
907,800 766,760
(272,285)  (329,158)
(597,033)  (734,936)
(2,118,533) (1,892,226)
(142,732)  (587,653)
128,974 108,736
640,616 (53,037)
(1,453,193) (2,721,514)
128,124 350,153
(96,379) (85,864)
31,745 264,289
(13,212) (11,878)
(18,623) (12,101)
(1,453,283) (2,481,204)
(35,987) 3,992
(1,489,270) (2,477,212)
(1,477,949) (2,456,782)
(11,321) (20,430)
(1,489,270) (2,477,212)
(0.04) (0.08)




FHISRAGESZHEER
#HE 202546 H30 H I~ A

HEEE

Htb 2 H W &
A B 8 18 7 19 55 H
RGBT SN SE 5 AL Y BE b 22
A E A E 1R 4 1Y TH H
RGBT SN SE5 AL 1Y BE b 22
EE/E BN VNS L S EX e/ ESIVE K&
a8 Mk s B ERHE B Bak AR
<o Rl B A A P e A B 1Y 2 2

HEHEMEE WS (BRBR)

HEZHE AR

AT RE AL 9 o 22 T Ml 4B A0
ZN/NELE EEE RPN
I P2 et

At F S ] P A e T 1 R B Y S R — 1 B

24

BZEZ6H308 LL<EA

2025 F

20244

AREFT ANEKHTT

(REEEST)

(1,489,270)

336,717

(206,859)
3,558

(3,848)

(RAEEFFRT)

(2,477,212)

(205,147)

282,142

(5,017)

129,568

71,978

(1,359,702)

(2,405,234)

(1,348,381)
(11,321)

(2,381,324)
(23,910)

(1,359,702)

(2,405,234)




FHIffRAG S EESEBR
202546 H30 H

BE

FRBEE

IERN N &L

{ I

BUEYIE

TP o

TREE

i HE A AE R S O A
RIEFTIGBEE
?ﬁ/ﬁfﬁfﬁ@nfiﬂ“?ﬂnf)\? 3 &

= ﬁij» 5”5 /}néjJ gé
3[R il 3 4

il

\&?ﬁﬁ
jJnf)\fli\ﬁnE’j il

JE JAAT K
Ha kB eEEY

%
EATEREEAELER
il

oAk e

7 WA ol e
25t i

FERER

25

R2025F  JA20244

- 68308 12A31H
Wit AERBEFT ARIFTIL

(REEET)

10 5,276,102 7,277,392
257,073 239,470
2,507,845 -
128,395 238,550

15,089 21,386

1,511,764 702,405
715,632 743,763

12 6,107,249 6,363,496
25,489 35,303

684,216 699,557

10,567 51,417
17,239,421 16,372,739
450,962 452,307

19,849 5,717

11 4,719,332 5,067,957
12 1,795,889 701,087
13 3,580 -
183,533 141,210

- 2.,970.506

11,168,375 8,887,988
18,341,520 18,226,772
35,580,941 34,599,511

6 6

76,235,914 76,069,902
4,433,275 4,303,417
(58,390,500) (56,912,551)
22,278,695 23,460,774
192,110 180,931
22,470,805 23,641,705




=R
HRBEME

(RN

HERIR
AL P 138 BLAR
FRIAM

EAE WA
At 4 Pl 1 1
R AT KIE

REBRE

E

H 5 K HAbEA A

HERE
FRIRME
EAEUA
R i B B
(CFa =K
ArAE & T A

wEE

RESNEE

At v S D R R R L R R — B

26

Mt

15

15
14

13

2025  JR20244F
6A30H 12A31H
NE¥TFx ANRWEFTFIT
(FREHE:H)
4,127,038 4,681,464
143,406 99,259
13,589 16,521
55,481 54,478
238,813 212,087
1,106,582 1,103,866
- 36,190
5,684,909 6,203,865
4,045,898 1,240,334
1,617,691 1,788,754
64,577 97,276
333,741 276,913
108,925 142,069
3,482 3,548
1,222,444 1,205,047
28,469 _
7,425,227 4,753,941
13,110,136 10,957,806
35,580,941 34,599,511




R AR SRR

#HE20254F6H30 H 1F 51 H
KDIEREE AELER
ghuE 3
RE  EtfE R ZifFR st BE  gER

Wit AEBTT ARETT ARETT ARETT AGKTT ARKTT ARETT
(REE:)
R025E1 818 6 76069902 4303417 (36912551) 23460774 180931 23,641,705
g3l
LTl 2 - - - (LATIO)  (L4T109)  (11320)  (1489.270)
WiEARAR B R B
ABRNEHARRHRR
ERNEE - (3,848) - - (3.848) - (3,848)
EERY CYET L
BEMEN TG - 3,558 - - 3,558 - 3,558
WESNERREEMER 25 - - 129858 - 129858 - 129858
EFEAE - (90) 129858 (1477949) (1348381  (1L320) (1,359,702)
HERREANRS
i R - - 35 - 35
SRR R - 40000 - - 40000 (40,000 -
i N et SR
AHIA - (62,500 - - (623000 62,500 -
DB R B 5 - 153280 - - 153280 - 153280
RERHEANRAEE - 166302 - - 166302 22500 188,802
R025%E6A308 6 7635914 4433275 (58,390500) 20278695 192,110 22,470,805

27



(REE3)
202451518

il

%ﬁ%f
KeAk AR EEED
JAT AECSA G
il

BESNRAREMER 2

FEFRAR

RERHEANRS
RELER
il
SRR
AT B e DY
SRIH
SRRl SRR T
DU B B B o

HREEAANRZAR

RAUEGAINE

3 R A AR

RO R B RL

B FER
Bk bR . Mt s AR
Wi \REFr A\REFT A\REFT A\REFT A\REFT AREFT AREFE
SOT1666420 412061 (L6168 21940 (BT BS54
. . COA5678)  (Q4678)  (20430) (2477210)
S5 . - s - s
. SR04 SR04 (480 T69%
S0 80475 (045678 (81324 (23910)  (2.405.0%4)
1815598 . - 181559 C18155%
S0 . -6 S0
S B158) . CBI) 3158 .
- (11400) : S (100 11400 .
S (B3W) . S (B3) S (B3W)
j -5 . -5 -5
[ 191133 _ SOOI 4985 1954300
6 TSN 420763 (S090950) 20689431 IS8 20704559
o 5 ) 2% R BB Y B 5 — DR R o o

28



FHIffRAG SR ERER
#HE 202546 H30 H I~ A

RETHERERE
e B B 42
EERIEEY)

RETBMARSFRE

REZBRERE
BEEWIZE ~ W Besis

i Y A
HEWE ~ R L st P i3 skE
H 65 B 28 ) B Ui i 1 A

o FFIARE 2o ¥5 A 5 O BUE IS N
Bk B s R EER 2 A E)
FEAR 4 10 4 A IR
e B A5 e i A%
fif ' L B

i EAR S S BRI

65 [m] UL A 2 o5

SE WA Y 1 D
H B B 8 W I A R
B WERAT FLE

REFHE(FTA) REFHE

(g
TH

29

Mt

12(a) ~ (b)
12(c)
12(a) ~ (b)
12(c)

BZE6H308 1L~EAB
2025 20244
NER¥TFrx ANREFIC
(REBEFT) CREFEED
(628,372) (3,501,379)
(11,113) (22,384)
(639,485) (3,523,763)
(1,389,008)  (650,125)
(70,932) (49,524)
240,871 9,209
(138,542) (36,044)
(4,250) (14,460)
6,789 2,257
(244,950)  (176,865)
(6,788,000) (1,679,000)
341,044 26,107
5,655,073 1,489,599
2,936,461 (102,339)
3,536 -
151,578 113,017
699,670  (1,068,168)




MEETHHRTRE

(R IRCE/e

TR Ak

24 HLE
MBS FA A 7R

A EAS i FLE AR

B H B R E B (R A R SO R
2 PR il B 48z 9 2D 15 A
AREGE N AL ER NSRS N E
I FE IR

e 5 3 i T 4 0H

S0 PR A7 25 A 3 M 2
A7 (56 i P ARE P 45 K IH

RETHFEREFE
ReRRES/UEM, (AD) FE
WL 4 B4 2% ()

5 5 0 ) s

HARERRESEEY

e e I A K B AL 2 B B R — B B

30

%LL\
y

it

BZEZ6H308 L<EA

20255 20244
AR¥FrT ANRWEFIL
(REEFH) CREKFER)

3,882,748 997,429
(1,633,071)  (183,500)

(89,736) (79,994)

(66,743) (81,671)

(5,189) (5,221)

- (21,330)
- (803)
- 272,272
62,500 11,400
- 1,815,599
- (13,530)
7,522 12,015
2,158,031 2,722,666
2,218,216  (1,869,265)
8,887,988 9,423,495

62,171 72,314

11,168,375 7,626,544




FHARS R 4R & B S E B M
#HE 202546 H30 H I~ A

1

—REHR

WA R A BRAF ([ARAE ) R2014410 7 15 H R 2 S A Ak (5225
1961 FFIE W3 - 847G KAEHT) 1L B S R 5w Moz s 8 oA PR 7] o A0 ) By 5E Ml %
H g £y Vistra (Cayman) Limited » Hiht ZP.O. Box 31119 Grand Pavilion » Hibiscus Way >
802 West Bay Road > Grand Cayman > KY1-1205 > Cayman Islands °

AN FE] BB AT o ARNF KHEME AR ([REE ) (HIGFEFHILER) (FiIARE
B )R FEEER S FEAAAPIEANRILAE ([HRE]) ~ sdbar - g an A HoAth Hb 5 8 8 5
EANTRRE ([ ATTERD) M - 858 N TR AET & MAHBIARES ~ §5 8 i — 8 &= i
JARBA RS ~ AIDCHRTES DA A BN 88 se 3 00 i) AF 25 006 ) o

AN A RSN TR A~ A > FFdm AT -

A £ (3] SN 40 i A E N ) M FE B R o

A2021 512 H30H » AR B &I F k528 5 A R &) F A 7l e

FraaaiEAN » P S MEERUARE T C(TARETT]) 251 o AP HIH
W4 & IS SR B 2025458 H 28 H & Fr e it v 1) 3% -

mBLE %
BE 2025456 A 30 H 1B/ A A BATE B 45 05 EORE T MR 45 B0 B w14 JU) 26 34 5% o 1Y
BB IR AR B o B B 42 A RS R B R R [ AR 2024 4F 12 A3 H IFE 45 &

B ¥R — B > %5 B 2 ) MR AR o % A5 i o v Bl e B s i T ) (ki
A2 E H 2202543 H 26 H R AEHRIT ) S B > P DR Ak B R 3 BT 3 8 1) AR A AT HE RIBR A

31



%

B2

BN SR A > Fi R T B0 & wHBOR BLE 22024 4F 12 7 31 H 1R 4F B AY 4F 3 B85 ¥k 55 P
I —5 > IEANRZ S5 AR P MBS W R Tl -

Hh S WS AR TR T 7 AU AF 5 B RS i ) ARV ) il B A AR o

(a)

(b)

AN B BRAN Y FT R S FT 22 R

Z VEKCAE T QI A A s I o DU HEQIMERT A £ M2 20254F 1 A 1 H B fn
O JoF LA 3 UK R A

[ [ e L 25 21 5% (B3] R 2 A S A

R 402650 T 0 S 00 YL B 140 6 L0 06 AT T KA LI AR B A
eSS PN 2

R ER - BT R2E

AR 58 4B 1) e HE QI RT 2 2025 4F 1 7 1 H BH IR 019 B B 58 19 R A2 280 HLAS 2 1 A i
o 30 i B 2 B RS DR IR NI AR BT PR AR o AR R A B 1 B A L R0 0 A - THI R
25 R A ) 7 T RIAG GT A S0 A S A 4 T ) B 5 3 B R R L 2 i K R 2

BT B E=R
ZEFREE
FEHBEER

B B A S i ME RIS 7 98 B BE Rt TR BUREHE 2 EFT 20265E1 A1 H
AR o5 HE I 2 9 58 (1B 5T)

] % 5 Sl YA U A o 2] 5% B 5 sk o VAR ) 20264E1 H1H
F i i
[ % A S AR USRS 10905 M BB 430 o B L 5 ) B 202641 A1 H
e R 284% (1B3T) HEMSEZ B EE
S E
2] % B 55 ol YA B 565 19 9% FE NS FEI B 202741 H 1 H
NI 3
] % 75 sl YA U565 1.8 5% RS 2 1) 22 5] I 4 7 202741 H1H
I % B A i R BB 7 58 A B WP AR A SR BB IR AR e
FUR 5 4t 1 I 265 9 558 BHHEH)

32



HER

9

ARy m EE ] — N LA RE B Bt - & BT I SRAE S - 5 AN [m] 3 T 47 56 BH B R F S R
FE b o N [] S SR BT B Al PR AR, « AR AT E B B RS IIE > &
VR B R AFAG T 5 > R B> K07 T A B Bt - VAT 38 < A A A B 1% P 5 S A o B
HEEAT AL o UL > 4 2 51 A B AL 5 20 A — 20 R -

(a) EEE D HIUWA

AN A B S R S S o T A A R A A PR DU A T M [ AR SE S o RSN
202546 H30 H 1E 78 A A5 [ 4% % 5 07 B 3170 O £ W AR

BZ6H30B1LA<EA
20255 2024 4F
AR¥FT NR BT
(RESEST) (K&

HH R A 2,176,347 1,418,730
g | ik 61,356 222,557
R A 21,043 39,608
HoAth * 99,452 58,822

2,358,198 1,739,717

w0 A R S A o A SRR
(b) BUBEIIHFRBEE

R20254E6 H30H > $ & B ) /0 ) JE R Bh & i (IR % ~ s Mkt ~
WG - WEWENELEE) BBEWT -

R2025F 20244
6H30H 12H31H
ANE¥TrTr ANR¥TIC

(RE&E)
H B A i 7,997,879 7,588,715
) |t 42,345 42,673
PR g O 10,842 3,941
HiAth 118,349 120,083
8,169,415 7,755,412

33



BUEEE TR

FEASHE A ~ S5 B SC ~ ATERE S T 3R B SR B SO AT A R

& B A B 32 )

T 4 AR S T B B il 5 2
P8 S 1 5

R 5 2 v e R s
BRI S At s 2

KB~ PR IR AT BB S

BT

B~ Gk MR X
o TE R i o

Wt aE T2 K JHFE M
HAb B 52

HET

BZ6HA30BLLAMEA
2025 20244
AR¥TFr AR¥TIC
(RE&LEET) (R EEHHT)
1,486,608 1,709,503
1,244,813 773,156
637,336 704,808
574,032 176,257
212,122 293,292
88,008 90,955
79,290 28,894
67,963 99,109
22,537 11,673
7,942 15,460
17,598 26,170
4,438,249 3,929,277

(a) ME2025F6 H30H IEAMEH > & B 48 F B S 645 DA 25 L 6% 10 357 B 2 40 N R

153,250,000 7T (#. £ 20244F6 A30 H IESMAH - NER#125,491,0007T) ©

HipRE (BE) — B8

BZ6H30B8LA~EA
20254 20244
AR¥FT NRTor
(RESET) (RAEHEFT)
Yo oS e fE R & HA BT A E 25 09 & & 2 1Y)

NREEER (i 12d)) (155,264) (10,897)
FRA B AL # & F 4 1 & 7 R B (5 E) 19,784 17,643
AR E A R RS (B () 937,640 (33,236)
A1 e fés 48 15 (168,990) (25,700)
BEYIZE  RE SR (10,177) (1,712)
BH#E# % 14,324 -
HiAth 3,299 865

640,616 (53,037)

(i) #®E20254F6 H30H IEAMA A » AREE S =7 BN AT B AR R > 3%k
253 5% S N N m R A R T % A B R S E AR 2 AR AR B I s s R o ARSEE DLBL
£ E N R 50,000,000 TCHE 523 A5 N R #5937,640,000 7T » A4 B A 5% S5 B4 8
FRORE 257 H BWAGS eE (A AR 820,000,000 T » 7% %5 Mt & 4y w1 4 H 1

B BB B E R T E 5 N R ¥ 67,640,0000C °



Frigst (Bx%),#E%

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

FREHS

AR AR 20144558 (I B S 4 o 5 ERR S A RS W) > AR B @ B 15 BUAT BB 15 A
TR B 2 B S T AL o BEAh o BB RS B LS AR AR -

ABERAES

R S Ja A T A e ERLA T RA R o R R A T e U R M AT ) A ZE A L B
AL SR ANBL

FEEE
T s A A5 B B 2 8.25% I B 2R 5 B 2 11 B vt T ) RE SR B s A S B 938 > W0 4% 16.5% )

i % ?)52&1 2 H T T AT n] E SRR i A R AT (B 20244F6 A30H IS A
16.5%

303K

B E20254FE6 H30 H IESMEH > 8 i3 st Ml or i) B B8 28 35 17 % W B SR 80N FIT 155
(B E2024F6 H30H IEANMH - 17%) ©

BRAE

&%2025@6)%305&/\1@% A Y BR R AR B R £ 24% (# 2 20244E6 H30H IE
NEH 24%) 1ﬁ%§4&%§¢%25§%%%@§£%*% ([MF) AT > HE¥
%%WATELmE%%*%>Wﬁ%owﬁ&%*%%%ﬁ%k%%ﬁmmzﬁ
isgg ’K;%j; 20450 B E R ER B A W TS BIBLR B 17% > 0.6 B Bk
FHH 249 o

DHFFHIA

B AE20254F6 H30 H IEAMEH > AV RRBT R AR 5 ik a7 14 4 2E 28 42 20 % 1) B R B04M B
B8 (B E 202446 A30H IESAH - 20%) o

M ABHEERE
#HE20254F6 H 30EIJL/\1EIH A BT RLAA B A 25 = B 5 i Sz A 2E > A ERR B A

R 0.375 & B P B G i 1l 75#9%%%)@&1%&“@&?%&/\%}& #HZE 202446 H 30
HIEAMA 9%) o

E

(viii) PEIEFRER ([1EMRERD

RIFHATIEGE ~ AR TR > AL EAG BB N 2555 10 BT 15 5 155 4 78 0l
HFE 202546 A30 H IESEH B RERRBL G A% 25% (2202456 A30 H (L5 A -

25%) BIIEERLREL -

jtﬁfﬁﬁ{fﬁﬂﬁﬁﬂ%*ﬁﬁﬁ/\j AL stRady ) ~ i i R AR ST PR A (LR
C LEEGEERBEASCARA A - WIS AR AT L(iﬁf{%ﬁ@
ﬁ'éﬂ&ﬁf‘ﬁ“? 85 78250 S L ) JR ) A R A ) £
2025@6)% 30 H 1k 751 H E’Jﬁﬁf'a'ﬁfﬁls%ﬁ’ﬂﬁi)ﬁf%ﬂ%i PR] 7 AR A P 0 A B 9 A ik
1%~ WY 23 R A [ RORTBeiin A28 | (T ST li A 36 1) A% ol J1) e [ G 1
%Z%Eﬁ%ﬁﬁEEE%ﬁEEE%m%‘ﬁTﬁiﬁﬁI{t\%ﬁi‘% °

35



(ix) FEIFEHNH (ENH D)

FR 578 F ) TP BB IE AR iR P B RO A 2008 4 1 H 1 H 22 4% i E %) A1 3 1) 5%

AN 43 TR BB JE BN 10% (P FEFIRL o i 74 A B A s kM R T ) BE AN

igé\tiﬂﬁitiﬂé%%ﬁﬁ@?ﬁﬁé%ﬁ%ﬁ%%%E‘M%#F&%ﬁ‘z > HIJAR B TH 40 B B R 51
10%fF K2 5% -

BAE20254F6 H30 HIEASM A - H it A 5 B Bt J s w52 4 A ) 2 2B 8
LA 8-S 15 1 ARSI 4 gt TEL 0 B TR AR AE T A5 Bl B A (A= 20244F6 H30 H 175 H -
fiiE) o

BZE6HA30BLLAMEA
2025 2024 4F
AR¥Fr NR¥TFor
(RELEET) (REEFE)

RV HA By 15 i (9,996) (24,523)
R ST T A5 (25,991) 28,515
Frfsdd (B 32) /K (35,987) 3,992
BREE
=K

A PR LA 50T A 4 M 36 7 A 5 BRI LA 82025 4.6 7 30 B IS 1A 847 3%
I (G4 AR ) AT 21 5

BZEZ6HA30HLLXEA
2025 2024 4F
(RELEET) (RE8EH)
Aoy al A NEMLESE (NRET0) (1,477,949) (2,456,782)
EL B AT A3 B (A% 36,109,541 32,441,299
BREAER (DR ARBEICER) (0.04) (0.08)

3]

B A T e 1R ) 975 10 R B BE AT AE AN A BN RE T B DU T A L Y ) Y
O A AT o B 22025F6 H30 H IENE A » AN FIA ZF B E S mik - AR
A — G 8 A R AT RS~ BRI A B ([ PR&BIMERR D BB ) ) S I o Pl A A
LEEREE 20256 H30 H 1IE/SE A EA K > 5 AT 7 03548 Bl B O
B SOEHE A I IR R R A BB ko BRI > #%220254F6 30 H 1k
ZS AR B A 1S F 39 s 48 B R R S () 10 A B SR AR S R AR R] (B 220246 H 30 H IE/SR A -
B4 1 ] 10 B B A B HE AR [A] ) o

RE

HE2025F6 A30H LM A > A2 77 S IR 8RR (B ZE 202446 A 30 H 1E/S1#
H o 4E) o

36



10 Y% - BEKKE

R04E128318
WA
Ziting

REFE

(REEEH)
BE225%6A308
LEAMER
SR E A
RE

T

R R
&

EEH

EHHEER

BAREFE

R225%F6A30H
A
ZithE

REFE

(a)

(b)

S B A
#H6 B 5C
FTEBE 52
fF 8% BH 5

EBFR
&i(a)

nx%8

REET  HEAR  BORG  EERH

By

GBS

R&#

RES  HiRE ARIE

i

NRBTE ARETT ARBTT ARBTT ARETT ABHTL AEKTE ARETT ARETL

4764221 558,058 4461218 819,139 65,039 63,396 39,338 31954 10,802,363
(407,583)  (324360) (2123370)  (575,105)  (38949)  (41393)  (14211) - (352491)
4356638 233,698 2337848 244,034 26,090 22,003 JARVA| 3195 7271392
4356638 233,698 2337848 244,034 26,000 22,003 JARVA| 31,954 7271392
273 2947 1,026,587 84,060 351 - 24 121797 1,236,239

- 3,950 - 650 - 3,903 - (8,503) -
(2,503,101) - - - - - - - (2,503,101)
- - (202,333)  (24,800) (642) (804) (143) (3,284)  (232012)
(66,701)  (36,310)  (316,187)  (74,343) (4,437) (4,444) (2451) - (504,873)
1,150 43 (42) 218 18 212 §58 - 2457
1788259 204328 2845873 229813 21,380 20870 23,615 141,964 5,276,102
2123083 564998 5125713 859,607 62,374 51913 39,868 141964 8,975,520
(334.824)  (360,670) (2279.840)  (629,794)  (40994)  (37,043) (16253 - (3,699418)
1788259 204328 2845873 229813 21,380 20,870 23,615 141,964 5,276,102

R20254F6 H30H >

TR (H A N % 1,574,953,0007C (20244E12 31 H « AR#
4,142,979,000 70 ) FHE T B SR AR B A 46 B £ ) HIE 48 5 (FfFGE15) -

37

HE2025F6 H30 H 1L/ A > 1858 HE A P I 45 Sl = DA N8R -

BZE6H30HLL/EA

20255 20244
ANE¥TFrT ANRWFIT
(REEE) (R &FHH)
87,095 104,568
7,115 9.010
95,991 105,615
314,672 305,520
504,873 524,713




11

BZ - HttEWRER AN I

T S 45
RIEREA

" 5 ek
- FELI&E%%?? JH
— MEWCER =7 KA

H o) BEWGI IR AR R
AT

oAt BE WS i H

— AR R
— BT B 5
— HiAte

At R AU T KA
AT

THAT A
TR A TE (LB

"’ o~ HA G K T 3R

rblr

20255 A 2024 4F
68308 12A31H
ANE¥For N R BT
(REEE)
74,876 70,206
(49,032) (49,033)
25,844 21,173
113,054 13,852
6,483,554 6,959,714
6,596,608 6,973,566
(4,469,013) (4,581,875)
2,127,595 2,391,691
65,513 81,565
37,995 114,430
593,684 623,118
697,192 819,113
(331,191) (396,712)
366,001 422,401
1,443,960 1,448,577
755,932 784,115
4,719,332 5,067,957

38



W WS SR R TR R M A R T B AR 0 AT B T

N2025F 2024 4F
6A30H 12A31H
ANERE¥Firx ANREFIC
(RE&E)
SRAT B 1R
— %6 H 25,876 20,743
HE I E=E 3
— £ 6fl A - 463
—14EDA | 49,000 49,000
74,876 70,206
BTE 5% FE M EEREE > ERERPEELEI0E270H - &5 BEIIGHIE
FEA A TERS H W IRE o an s -
M20255 2024 4
68308 12H31H
ANE¥Fir ANREFIC
(REEER)
%6 H 1,009,248 863,425
6 H &= 14 285,557 278,411
1 224 296,368 262,468
2E 3 1,008,443 1,748,177
R 3 AR 3,996,992 3,821,085
6,596,608 6,973,566

39



12 RAAREBEFEESBTABENSRMEE
(i) BRAABEAEAZEGTARSNEREENTE
ES

il

[ LA B o U TR AU (E R R H AR B R AR ) B Al E

= AT AR A R R R A A (A R LA B R A 4 i s w0
HBHE ;

—  FHFHERRERE &
— BRI IRIE I8 H A 2 T 45 TR AR S S B (E M 15 B s R R RE I -

58 4% 2 AR E TR H A B R AR 00 S A AR LN & IE

A2025F 2024 4
68308 12A31H
ANE#¥Fir ANR¥FIC
(REEHF)
EREEE
BB E (a)
—JF FHERE 3,365,379 3,196,029
— HEESH 1,313,186 1,270,576
— H4 854,310 747,755
S HE & (b)
— LT E 199,591 782,940
— i ER 374,783 366,196
6,107,249 6,363,496
REEE
B She) 1,795,889 701,087
7,903,138 7,064,583

40



(a)

(b)

ERRE

HAE2025F6 H30H 1L A > EF G -

T J1 4

A

e
NAEEE)
B WA 2R
IR

BZ6H3081LA<EA
20255 2024 4F
ARB¥FrT ANRETFIT
(RECEST) (R &)
5,214,360 5,766,378
194,371 112,814
(2,261) (10,140)
142,830 (8,024)
(16,425) 20,252
5,532,875 5,881,280

A [ DL AT e T S (] S e~ LA ST B 3 e R T e R ) T SR R A
[l ATSERY A ] o AL BB T Mk 12 1 1 B [l 2R - AS B A RE ZOR B E 7 A
RS TEE S R [ A EE A 2 E o FIL > ZEREREAEE TREARK > I
R R A REEF B HEEHFEABREN M EER R - 7o > AEBPMEAARE
BNEE T RERGETHRE > ZFRER P HRE S MG ARSI E -

RERE

HAE20254F6 H30H 1L/ A > BRER ERsE T -

Ji 114

IS

&

NS EE A
B A 2
i GRS

TR R B 2% AR (E S T R T 45 P i T A R E
] B A R O A (Bl w A

41

HBZ6H3081L<EA
20254 20244
AR¥Fr ARWTIT
(REEET) (REEHET)
1,149,136 761,097
50,579 64,051
(338,783) (15,967)
(284,812) (15,667)
(1,746) 307
574,374 793,821

b RE R B A SR (R A



(¢

(d)

I8 B E
L EAE AR ARAS > B IR R B 14F o
A 20256 H30 H 1IL/8 ] > BEEFE ST -
BZ6AH30R <A
2025 20244

AR®TFT ARFTIL
(REFFT)  CRECHRD)

i35k 701,087 521,805
N 6,788,000 1,679,000
I 1] (5,655,073) (1,489,599)
t0 B B 2 (50,000) -
N B AE S ) 11,875 12,794
REIR 1,795,889 724,000

RO HEHEGEEREREZNEE
HE2025F6 H30H 1L A > FHIFIE / (EH8) 7 b 1685 PH 45 6 e 45 R fEsg
BZ6A30HLL<EA
2025 2024 4F
ANE¥TrT ANR¥TIC
(RE&HE) (R &EFHT)

I HCE R 2~ B E A UE1R)

— [EEERE 142,830 (8,024)
— R E (284,812) (15,667)
— A4 T E (25,157) -
— HEAEE 11,875 12,794

(155,264) (10,897)

42



13 {TE£®IT A

20256 H30H
BE afE
AREFT ARETFT
(RELEET) (RELEET)
AR IR A A - 28,469
A A 4 3,580 -
2024412 H31 H
HE =K
NREFIT ARETIT
A A 4 _ _
AR A &) - -
14 EBFREMEMSNFKIE
2025 F 20244
6H30H 12A31H
AREFT ARWTIL
(KRELEET)
JEAT L4 2,294 -
& 5 AT 3K T
— =7 592,729 462,873
— B 7,901 9,091
14F 74 21 A 0= 30 B 4] 30 - 22,333
A A K IE
=Vl 536,295 539,049
— B 23,041 7,452
WEEWIZE ~ MR Mt B 4B TR 2 IR A e 169,285 269,557
K4 i 1580 LA A1) HE 51 T 27,269 80,143
JEAT B T35 4 KAR F 218,657 362,926
A Bl & 4 B A 0 BB AT (BB 35,726 27,334
JEFHRE B 4,494 7.996
1,617,691 1,788,754
A20254F6 H 30 H 4% AR IRE 1) EAS 5248 S & 5 EAST s JE L A B L H I BRI o dn -
R2025F 20244
6H830H 12H31H
AR TFT NRFIC
(RELEET)
% 61 A 382,770 272,711
6 H &= 14 38,519 12,341
1 £24F 16,624 68,551
R 2 AF 165,011 118,361
602,924 471,964

43




15

I+ Eh
B TA

20255 20244
6H30H 12H31H
ANEMFir ANREFFIC
(REEEET)
FERE
SRATIE R — A L 3,712,124 3,719,739
SRATE R — AR 1,247,355 1,133,685
SRATAE X — SEHE AT S fmE 4 {7 40,000 40,000
I FE I ED 8 K Y B HA S 4 (872,441) (211,960)
4,127,038 4,681,464
RE
HHSRATIE K — B IER 1,062,366 473,350
S BB K — SEHE A A S A R 2,104,840 550,234
FE I B 15 2k nY B 3S 43 872,441 211,960
JREAST 1| B, 6,251 4,790
4,045,898 1,240,334
8,172,936 5,921,798

BEMRITER

202546 H30 H » AN B E A A R #126,060,000 719 JF 17 8 R 47 1 2k DA AS 45 3] 4 8%
20,900,000 3 70 (A5 i N 163,447,000 7T) 11952 BR il 77 3K/ EHEHH (2024412 A 31 H
W T (B A N 5 129,360,000 7T B9 $R A7 18 3k LA AS 22 18] 4 ££20,900,000 32 5C (A& A A RS
161,514,0007C) 132 PR §il 7 2K EHEFH) -

202546 H30H » AEMHERE A AR %1,930,924,0007C (2024412 H31H « ANR¥
1,930,239,0007C) A JE T B SR AT M8 3k A iR 55 B R A IR AR ([ E8IB2E ) W BHELL
Ko b g 18 5 T b R S 0 L R B B S PR VE AR o bk > BRTE(E A A R %983,530,000 7T 19
T (e 10(a)) MR E A N E%¥61,134,000 00 3t/ FIHE (20244E12 31 H : BE
T A AR H1,013,970,000 09 & THEF ZARHEME A AR ¥61,811,000 70 1 -+ M5 I #)
IREANEHRIR » 1F 5 PUERAT 15 3R A 4IR30 8 o

20256 H30H » AREBBEHE A AR 1,655,140,000 7T 1) FF 7 B 8847 15 3k UL BE 1 (E
Fy NRHE591,423,000 T 3 ~ WU Bk o T (BT 10(a)) SR THIE 26 A R
2,507,845,000 LI E W £ RIVESRIR > VB S A SE G 3 430 (20244F12 31 H - B
1B 25 N R 1,660,140,000 70 19 8R4 7 18 3 AR 7 25 A R 3,129,009,000 76 1Y 45 T 5 4E
HEFH) o

BRERRTER

R20254F6 H30H » AEEABHALHEEFEWIERPITEXIEEMES AR
141,000,0007C > AW EFCERT A AT B — K A 5 2 PR pa s (B O o bfg > 32
Pl LG AE R > WA ESEE B SEAH (2024F 1231 H : IRAEEE
A R #142,000,000 TCHI fE 3K) o



202546 H30 H » A S HHEmE A AN K ¥635,355,000 CH) FE B RAT M A i £ A A
PR FIHRAEELR (2024412 H31H - MR (E A AR ¥581,985,000 T SRITE#K) °

202546 H30 H » A5 H IR (E A A R ¥ 109,500,000 7CH) FE i B 48 47 15 2 i AL 52 i 5 42
fEPELR (2024412 A31H = BRTEIME A AR % 109,700,000 70 SR 1718 30 o

202546 H30 H » A5 HHEmH(E A A\ R ¥361,500,000 7CH) FE i Bh 484715 2 i b i 5 42
LR (20244F12 A 31 H ¢ BRTANME 2 A KR %300,000,000 70 ER1TfE 7K o

202596 H30H » A4 E R (E 2 A R % 1,043,866,000 7T A4 i B8R 47 18 2K /1 15 7 48 A
HIRA ARAELR (20244F 12 H31H © AR 465,350,000 7 1 75 7 5 A FR A 7] HE AL 45
fR) o

20256 H30H » AREBEEEEA AR 18,500,000 701 BN E1T & 20 B pa it
R (2024412 A31H - AER#8,000,0007CH 8 pE 5 4R HEIELR) -

45



16

T S o U A A S [ 0 o v ) ) 25 A Al e A R i S A O ERHTE (B H AT

N20255 2024 4F
68308 12A31H
NE#TFT ANR¥TFC
(REEET)
offl H s LA~ 670,535 966,915
6% 1218 A 3,369,112 268,630
1 B 24F 739,152 1,093,809
2E54 1,687,996 1,866,514
54 1,699,890 1,721,140
8,166,685 5,917,008
SRAT M8 X AN 4 4048 I F AR AR
20255 20244
68308 (REHE:T) 12A31H
G2 ] A= G| Pl

AEMTFT EFRE  NEHTT tiy ik
ANRHERITER 8,166,685 1.06%~3.80% 5.917,008  1.95%~3.80%

202546 H30 H > SRAT A FA AR I (e B L 28 SR AR (ELAAT > DR 20 R 5 Ak 0 BB A MU 0 4
AT T 3 ) 3R A g S S B R

20256 H30H » BB T B AR 552.52% (2024912 H31 H : 2.89%) -
EEEBEBRBEREE

202597 H » B 1.50 #E ST E RS AL E 5 35 1,666,667,000 % B AR 48 1 > B 4D
552,500 0 B HE T o

46



BE  HEFIWEEAQXANLHES

AR ) > A2 w) ECHAT AR BB 2w B R M e T A A A K
O\ T RIS BT b T AT AT R 25 (RLHEAT AT ) 65 B AR ) o

i

] A%

J ¥ I - R R SO Y AR S IR ST ISR T i SE R SR C L2 RS - A
O3 A B RENY R IR Bk C 1B A SE TR 1 I A S JIMA ST -

ARAZAR SE I 7 FI SR 20 1 <y RIMGSCER CL2. 1 Ak - FEIIAE B0 52 Bir B i A 28 ) R
JEL S (ELRT DA 23R 458 i Bl Bl 05 B BT B IR A R A B — AR
WIRAE o 20w SE 8 7> £ e i AT E > HER f AR SL LR - FFE G
G OMEFERT IR LERRTENACOFR - AR - AR ERA LA
A G (A AR ] ) TR L B A R SRR o T wl S R AT L PR
TSR RE ) BLRE SR AY P-4 > Sl P A AN A w R IR HLAT RIOWAE PSR T LUEAT -
IR > ER RS R AR - BRI AR A EE T
TEREEFIITENAR -

A7 HH /5202543 H 14 H A& il 85 > A A G B L FEHITESF
H20254F3 H 15 H#E AL > 7E20254F3 H 15 H £20254F5 H29 H & B » AR AH]
PR R BEAT & 553.10(1) & 3. 10A T (A BHA £ /> =285 IF P78 35 B8 FE
TEHREEFGREAHBED =2 —)  FH321K (FHREFTZEGEVHEA =
A E BRI B S S IEATE S ) ~ 53250 (ARSI ZE & & kB0 9k
AT F AT W BRI B ZE A B E AT E S ) ~ SB3.27A K8A .28 (£ BH
BAZTESHBESTIFNATEFIEATFE BRI EE A B ERITESE) R
E o HMBIEZERRREA G RN DR > 3 S e R PRI il DAY AR 3 Bk R A
M B 663 N BRI 22 6 > H N 2025455 H 30 H ZAE Bl Al Se A= 2 4 57
FRfTESR IHERGZBeARERE TEE > AR CENFS Ll E -

47



R E

FHEEGORRATIRE E 202546 430 H 1E5 A B AR B (202446 A30H -
fHE) o

EENRSFRS

R ORI R S S T AR AR IR A ) AT ST I o TETE e
fEH R A > R ESEMR > Rkl B B B RSy R R RS -

CHELE

el Z BE (MWL AT HEEMG A (AEFRAEGZER) KERZER
Jott > DL RIFFATEE F e BBk o AL AL ) B B A S R i U TR O R AR S R A
WG W 55 BB R o AT B e B e BRE B B R A% ST R e LA 2% ]
T B B & wHBOR B8 B R IR ) R A S i A B R -

HRHPHEERFPHRE
AR EHE N GHE T EHNB I #3 www.hkexnews.hk M A 2 &) 48 ¥4

www.sensetime.com ° H A bR BT ARLE B9 BT A7 & RO AR 2 7 Hh S S A B
A2 T A8 sl B AR ) A T o Sl 7 IRy A T RO (A K

48



B=

AN > BRICFED AP > T Al g BA LUE Prifii s

EEE 3k
[ A%
50

[ AR

[ BRI

[ A% ] ]

[ H

[ E B A

RCAL SN

(AL |~ [F ) e
[ A

[#C |

[ ]

[ 15 ¢ B 5 e o HE L

[ H &l

[ BT A
[ Ay I

[ FH A |

[ 45 191 A
[ R
[#r ot

RN ERE B
%A T8 S % BT B S AR 3

Xa
0>
al
i
4
g

2N F B TEN{E.0.000000025 35 70 A 1) AKE 48 i
2\ F B R {E0.000000025 25 70 B AS 1t B AE 3598 ik
R EHBMERAR » —XIBEEH 2 E LA
A ﬁ%?ﬁaﬁﬁﬁ/\ﬂ » HE B AT B2 AL 15 0 B
R FE BT OBRAREE 0020 (W HHE &) £ 80020
(NR¥HES))

NN =

F BRI A A0y Al s Alda AN~ HATEE - B
BHEL S B ) 42 SEHEE 2 A

ROLE L AR EBEERE A - EHEEHATER
HATHEH ﬁﬁ?ﬁﬁﬁ E&TI_JT&TTﬁme\

A ) DA K B JB o R K e B

L E BT
H ] 7 9 A A T IR L
] % B 55 e A U]
H Ak € B H E
A BT s 25 b i AL

LT U B Sk C 3 T L Tl AT N AT RE SR 22 )
HO B E <F 1

SR NEREE e H1)E

# 2202546 730 H 1L/ E
o 12 BN R

AT E B R oo

49



[ o | f&  WISCEPTE > AL R R AR BRI

[ 5 BRGRAEA
[Tt 52 By | i BBESKS A RA A
N i RBEIEEEWETT

[ AFEEEEZm AN f8 BA WA TR > BROCEE 7 A Bris s
T8 ABUBR e A ANARSL I+ e BRI £ > AR
JICT 2% B AN [R] B3R

R
RaRERGBER QA
BT LI
HIEAITE
®uEt

U > 20258 H28 H

TR A > BATEF G GRS A~ EBERE A ~ A~ e R E
fESEAE 5 EBITEF TR L A 5 LI RIS TF A THE F 5 BRI ~ Mg 19
4 R EBERICE -

LA LT HINETEBRAL o 5255 B BE 1 Bk 2 T3 2 4 AR 58 [ H B o] 1% 73 119 &Y 2
HH G ATHI (> A RAENTE A o 255 FTHEPE BRI B~ B B IA 3% R
HoAh A 23 7 P REFE I Y A 35 72 2 - A] BE & B AR5 R 2 564 B % < AT WG 1 R A Py
W Bl s B9 16 A K ZES o Br B R BIIA % AR L8 8 5 9 B
HE P R JEE B 7 7 1 B AR 2 rl Y 3 1 A B B Y R H AR 28 AR
R 1B A KR % T R o

50



