i AR R AN B UESF BB R 4 2025 IR

HRERRBAFEF R R EE
2025 SEH IR &

2025 £ 06 A 30 H

HEBTHEAN: BRESEHEFRAH
EEFLREN: PELIHBRITRODERAA
EHHEB: 2025 4208 A 29 H



i AR R AN B UESF BB R 4 2025 IR

S1EERFKHR

1.1 BEEHRR
SEMAMER S, HFHRIEAR S TR AR RO, 1R SR s E R, JIf

XA ESRE . TR PR AT e B PRI il B VA DA . AR S e =22 LA bk
VEEZ TR, FFHEFRER.

BEEFUE N E TR iRAT B A IR A FIRE AR G S RIE, T 2025 4 08 H 28 HEM 7 Ak
TR S Ers . HERDL. FEDECEIL. W5 HRE . SRAAREENE, RIEEZNE
AR BACE. RSP IR B ORI .

S E KU ONSEE . B ST R BEAE R e 5, B RIERE &2 A

HE AW SO AEHARREI . B, BesE R0 3R SR B 48 B e A
EAEERVNR LY S R T

AR I 55 B RER G I

A EHAE 2025 4F 01 H 01 HAZ S 2025 4F 06 H 30 H ik,



i AR R AN B UESF BB R 4 2025 IR

1.2 H*

§1 B R L H T 2
1.1 B N L 2
1.2 H T et 3

§2 e o4 L1771 P 5
2.1 et NI 0/ 5
2.2 B T I 5
2.3 R T A N T N 6
2.4 B MR T ) RS AN PN oo 6
2.5 R T T 6
2.6 R B 6

§3 B S e A I G I T 6
3.1 L G 1] =¥ v 6
3.2 R R . o 7

§4 B NG 8
4.1 FE BN I G I 8
4.2 B /MG ) Ay A SRR B U E R A A . 10
4.3 EI RS IR AT SIS ERBOU BT . 10
4.4 BN E N A PGB ETUE . 10
4.5 BN 5 B N B A B ORI AL SR BB o 11
4.6 BN EMETE Wi ATWERARRERE o 12
4.7 BRGNS M ER T ERETGU .o 12
4.8 BRSNS RNE A EE ORI 12
4.9 e B P T B AR AR 4 N B & 0 P B T IS TR 12

§5 O ARG 12
5.1 WA AN AL ST NP ERBI A 12
5.2 FEE ARG AN AR 3 B E I 5 EHETHE . RNE RO Be. . 13
5.3 FEE AN AR AR S R 5515 RSN A MRS, HEMFI SRR REN ..o 13

§6 BAEFEI 23R CORAHTE) 13
6.1 T U o 13
6.2 R 14
6.3 T A R 15
6. 4 T 16

§7 B AR 33
7.1 B R I G P A TG I« oo 33
7.2 WIRAESANER XD EFRTIHEBEE R o 33
7.3 B R AT R R B AL o 34
7.4 AR N SO A o5 H 4 BE P B LB O N B BT A AL AR 4 BT Bl . 34
7.5 W AR S R A KARS 36
7.6 AR E SR RIS 38
7.7 AR N SOMA o5 H 4 BE P B L O N HE R AT L 4 BE Bl ... 38
7.8 AR O SOMA o 45 55 7= B L /N HE A B A 08 P SCRRIE SR P B B A .. 38
7.9 AR N SO A o 45 55 7= B L /N HE R B RT T4 SR AT A i st A ... 39



i AR R AN B UESF BB R 4 2025 IR

7.10
7.11

$8

8.1
8.2
8.3

§9
§ 10

10.
10.
10.
10.
10.
10.
10.
10.

§11

11.
11.

§12

12.
12.
12.

O N O O B~ W N

1
2

1
2
3

IR L A WA o 2 5 P VB LR INHE P AT T 2 R 4 BE Al ...l 39
R AR B 39
X r e I N = 40
HIR B S M B NP B A NG 40
IR GEIANPIMWNAFFAARFESIIEI oo 40
HIARFEGE TN P NN AFFA AT IS M AU B XN ..o 40
T R I S A B . 40
R R © 40
B AR 40
BEEEHN, EEREANLIESIEEIIMERNFLS) ..o 40
WRBESEHN EEME BEFEEWSMIFIL oo 41
R R A, 41
NG AT H SRS SOl . 41
EHN, FEEARESRERAN R ZEESETEEN oo 41
HEMAEBR AT LS HBTCHIERED o 41
B = iy N L 42
S e ) A B B S 43
A5 WP B — 3 B R A A S A Lk BB 20% BN .. 43
MR F i A B S 43
B U H o o 44
B I H ot 44
G ) = I 44
B R T T 44



i AR R AN B UESF BB R 4 2025 IR

§ 2 &R
2.1 BEHEAER
R W 2 IR AR A B PP TR R T A 4
FL G HRR W AR A B (QDIT)
H4 F A 320017
F&IEET R L TIFF R
FHEAFARMH 2011 4E 09 A 23 H
HEEEHA W RS AR AT
HEEFEEN Hh [ TR ERAT A A PR A
ot BIR B A0 B 300 39, 356, 262. 35 {4
B s B RAFEE A€

2.2 B HnH

BB H br

ARG R GET R BRYG I  I) REITs, @ i AR IR 557 e B A
BT, AR RSP BB AR TS R, G RE & B0k it
PR KR E e

e
N
&
o

AFEESNE “ARNMLE” 5 “H LW~ M S8 30 kg
T, ARESSRIERSIE . T EMB SRR &L REITs &% %,
I EARYE A FMEZS DA AN R, S 45 3% B P 1) REITs 3#E476 28050
I8, NIt — 25 St 0 7 i L RS o

HR, FERRH BB T, ARSI R F 2N REITs LA K
Temiim LR, AESHRIEEIN TSR, fEORRH
AL E R E AT T, AU R A R TE R E s R KR E
D5 T8, A FE G 2 M5 AR R 58 REITs M3 & JAB L B A5
TemE . B . BEUOR SR 2= Pue 2L 4 58 7E A R K
e L 78 A/ 55 R B P Ie BT T, ARS8 2R AR I
RETTs FrE [ (1) 2835 Ji] 1 R e 76 5 2R A0 55 J 28 RETTs [A] () PiC B
EA

TR, AL G0 3 BERBUE S e BARLE G (1077 AT REITs 1
o EMEEM, AEEESTBEMNFRIDLE . LR B mE., &
HRE ). ARSI AR REITs HHATHRA; &2,
AR HE 4 1 B MAGE KT PR BB =5 YRR 5 TR AR ) REITs 32:47
AT

Wa, AFEEK LA 8 REITs (KX AR b BEARRAE, 40
HIEEFANE Z AT -, mAMERTEHE.

b & b A

STOXX® Global 1800 REITs Index

IR A 2 5 I

AFE G TR I G, TR T R E ISR 5 P BT
REITs. —fRid, FAEUESFHBTIE S i T8 m KU A U
R

VE: H 202448 H 1 HEE, AFEEMGELEFEHEA T N: STOXX® Global 1800 REITs Index.




i AR R AN B UESF BB R 4 2025 IR

2.3 BEFEANESTEAN

i H At N BEEEN
4R W I E A R AT o TR AT R B PR A
4 R FRA
FEREPFEMTIN | BRRHEIE | 0755-83026688 010-66105799
H-FHBFE | info@lionfund. com. cn custody@icbe. com. cn
%P R S5 HLTE 400-888-8998 95588
5 0755-83026677 010-66105798
S TRYINTH IR R KIE 4013 520 ARAT | AER i PaIRIX & % TN K 55
KJE 19-20 2 El
N TRYINTH IR R KIE 4013 520 ARAT | AER i PR IX & 2% TN K4 55
KJE 19-20 JZ 57
IS A 2 ) 518048 100140
HEEAERN 2R RN
2. 4 BEAMT BB R RIBEAM B P2 FE BN
i H BR A5 i ] BAMNGE RN
P '8 - Brown Brothers Harriman & Co.
L1D'E - A B Y2 B 2 ARAT
DRSS i I - 140 Broadway New York, NY 1005
PAY/aS:iihiln - 140 Broadway New York, NY 1005
HIS T & 1 - NY 1005

2.5 5 BB F A

AR R A BRI AR R

o [ 4iF 25 4

BEdt e R EA

B Do Do www. 1ionfund. com. cn

RINTHIREERKIE 4013 5 2404R1T KIE 19-20 Ei%

He b AR J)
N e AT A 7
2. 6 HABAHCEER
I H R IR HhE
A o A e RYNT IR P KIE 4013 5 0 ERAT
AL WIS EHARA A KE 19-20 2
§ 3XEMSHHMESFERN

3.1 ERESTHERAY SHEiR

SRURAL: NIRRT

3. 1.1 BRI R R e bs WA (2025 4E 01 A 01 HZE 2025 4£ 06 A 30 H)

A S -6, 379, 132. 19
A AR -3, 133, 105. 73
IS 355 4 4y 29 A SR -0. 0765




i AR R AN B UESF BB R 4 2025 IR

N2 1 S T RE [ I P -5. 92%
PN S e e TIRE R R -5.92%

3. 1.2 HHARE IR A e AR

B HIPR (2025 4£ 06 H 30 H)

1 NI P o ST 10, 042, 971. 34
LS N R Ve Sl o I 0. 2552
HIR B4 B8 = 1E 49, 399, 233. 69
IR B 1. 255
3. 1.3 REiHIRTEds AR (2025 406 H 30 H)D

FES M RIHHEIG KR 43.13%

E: 1 ERESWVESFRARA BRI NN AL 52 & A IR, TSR SRR KT 2%

T sy

2+ AW E It firdE S AR . BB R . AR OINE A e (E AR B aR) FIBRAH < 2

FIRE FIURAE A5 Ja AR, AR Dy A 9] L se B s n_E A2 fe (B A2 sh il i

3 IR HORIE SRR B G0 T i R Sy BC A 5 AR 7 BO A Fh LS R 20 B AR

3.2 EE&FERI
3.2.1 BEMPIHEM KR R H GRS L BRI R R LR
A i | gk | SRR R gE
B B m%$® WK RN | BRI | Waa R hriEZE OE6) @—®@
- =0 (3 @
TE—"H -0.63% 0. 70% —0. 28% 0. 65% -0. 35% 0. 05%
THE=AH ~4, 49% 1. 66% 2.01% 1. 38% -6. 50% 0. 28%
TEEARMNH -5.92% 1. 37% 5. 44% 1. 15% ~11. 36% 0. 22%
x4 -2.37% 1. 16% 10. 78% 1. 04% -13. 15% 0. 12%
U o -0. 05% 1. 15% 20. 53% 1. 09% -20. 58% 0. 06%
HEEEHF4
Eji&;gg;fﬂ 43.13% 1.10% 186. 11% 1.12% | —142.98% -0. 02%
3 %

3.2.2 BESSFEMURESHBRTHHME KIS LE SRS B #EL

RN L




i AR R AN B UESF BB R 4 2025 IR

250.00%

200.00%

150.00%

100.00%

5000

0.00%

-50.00% T T T T T 1
2011-08-23  2014-01-08  2016-04-25  2018-08-11 2020-11-26  2023-03-14  2025-06-30

— EELEMEETAFE (QDI)  — SRR

SA4BEAMRE

4.1 B¢EBEANREGLEFR

4.1.1 BEEBEARHERESNER

i 2025 4 6 H 30 0, AFESEEASEHA T — NIPRAEES: 52 PHIES A RS
RS . B BRATIE AR S . BB R RNF R IR 4. Wi
KR ABIES RS . W R BB S ANEF IR A IS . WK RS A SRS . W
LRGSR ANE A TR S W2 IR A100 FREGIER BRI L . W2/ NSRRI & BRI 38 7 2
& R EEREERG USRS . W AR SR S . W) IR 300 R EN R ALE
BRRIES . BT R RABIE SRS . MR 2 MRS AIES RS . WM R
BT S (LOF). # AFRIEASFAIE S i 4 . Wi ah 0 R I BOR A AUE 5
PR, W ORI O A SRR S (LOF). IR I B AN S A S 4. e
i R R U TR 4 R I G . Vi i ORI I SR A UE SR 3 BT 0 & W eI VR & BN UF SR 0 3k 4
e RalB 2 — 4 i WIS BE A BOA 2 e . W RE— I E W A i A i 4.
TR IAT RGBT IE SR G R R R IR M NS WRBEM R R TiaHe.
WETWMN RS, R @R RER BIRATES RIS . 2 BRI 5 B

£78
B WEORATT IR IR e W R R T R RIIE T B Bk . W& ik 500 F5 0

o)

Pt

Wi

pu—y



i AR R AN B UESF BB R 4 2025 IR

SEAES R IR TR 2 RIHT IR S) RN B IR & BOE S R R 2 Se b i I SR AR IR R B 0
& WEARRIELERSIE SRR RS, WRRBERGEIRERSHIEFREEE. WXmER
WHERSIER R e . WX ZERGKE RGP AR A S, g Rk R E RS
ROEZFH I G U 2 AN5E RAGHCEIR & ROESF 0 3 & . U 2B IR R E B IR & RUIE TR R %
By WUk PR RERC EIR & OISR 5O A s T Il R G B IR & TR TR B A

W i S BOR RIE R S . R SCE RS RIER B R G R 5a. WZmas € T
B RORGE AETF BB & U B WP UG 7 BOAGR AIESR BEB i . I L3 = e WP
AR IE SR R . U ZBR QNG Fir ROE S R0 2. U ARG I B IR & IR SR 4
P e, AP BRSO e IR B IR S ROEF R i Vil = T
A R R UE R B R . W R R A E R R R W AR A ROE S R 2

W HZR G TR R E . WP RS RIEF R e T %W IR & ROETR 5
B W — A PR S IR R & .

4.1.2 BEZH (RESLHNH) RESLHBEFE N

EARFEE RS .
4 HH 2% (B HARR UEZ 8 B
EREm | snm | TR

+, BH LML TE
$&E%EE$%§%
B ARA A F
ERAT V04T R E
AT BT TRYIA
RN A I8 E AR
PR TN A R 2
A RigARFRL, NFSL
LA 5 UESRA% . [
W aR F B 4
S %ﬁfg“a — | 164 | SR . 2010
10 AN et 4
EHARAA, JHEE
Bl 253 2 28 . 2019
2 HE 202446 H
RV ZAGIRMEIR &
TFR R R SRS
2, 2011 4F 11 A
{F 2 A BRI SAE 7
Ber e e %,
2012 4F 7 A ATz

H
T
B
s
K>
s




i AR R AN B UESF BB R 4 2025 IR

A BRVR I S UE R4
w4 (LOF) #H42
HE, 2020 4F 4 H [T
Wi Rk s A sh
R R EESHEES
i, 2024 £ 5 H Lk
(R BT A

T OUbAbHE G2 P RARER F R MR 2 7] D 72 AT H 35
QUEFMNI & SCHIN GEFZFEEGZENMES . WF. SEEHEA RN R EE R INE)
IAH R RLE -

4. 1. 3 FIARFAERFR - EEI MR RLE N E S L HE RN EE K M 1H L

4 FE R FeangE (D Zre il o) aaatingls)
N NS 3 974,296, 191. 72 | 2011 4E 11 H 14
H
FhS e T 1 34, 294, 845. 54 | 2024 4E 07 H 10
84 H
HAhH & - - |-
&1t 4 1, 008, 591, 037. 26 | —

T ORI (A TR A 7™ fi B N 17)
@R 2024 4 5 HIRMEHATH AR LT, 2024 47 H 10 HARIEXSRATRL S5 58 = 5 -l 3%

ARSI

P

4.2 AR IR A SR A BRI A EE R R
AFE BTN o

4.3 BEANBREY N A ESSEENFEBOR A

Ak i), AT RS T (P N RS EE SR ) T A A S E
WS T RS SRIMME, M T AT IR, ARRESBR SRR AT IITA.
4.4 BEANREHA AR S B LT
4. 4.1 A3 5B ERBATIENR

FRPE H EE N 2 2011 SFAEITH) GEHFR TR SE AT AP HIER SR, KAFHH
HEET (RS AEHAIRAT AT S HIREY. IR B aRmE N F iR, S5 — %
HIW . —RTIHAC 5 S B G BG 3, RIS B4R, BRI T 3R PUE . ST ks
PPAR 4R TR B S I AR

10




i AR R AN B UESF BB R 4 2025 IR

BREIFH, AFBOLE AT AR AGEH PIER SR, EIE R, ARERAS
MRYEHA T H bR B RS AR GG AN, LA R BT 2H & BB BT R 1B 2 NS S 0 4%
WP AR AR SETIREU R, ISR iR s, P E. RS L ISRk
HERBIATTAIB R 7, BB S L BAERBGE A AT L RS, B SBR[ (5 7 2
AR R R AFES TS T E RN G, T WA TR i Bl i S BT &
B, FFORBEZT G0 BT Wt FT SRR B A 2 BT I

RHPATTiH, MNTIARL S, REEHNERRLH RGTRE T AT, ZhH
RIS AR e IR HAT B 152, IR 2 RBTH AR — I fl A —IE2: NIk 7
T A%, FEHTMAERSRIN AN, B 5 ARG A Sk ZIETR AR 5 8 F )
ZILBID BB BIH G W TR, AR RATIREE ISR T SE ML S 5L 5
SHC, ESHREZET, BREHGEMM A E B IR AR, IR H RS T RGeS S
Do AFEIRBCHUE I E S5, LI R BEAT 700, SR s A R AE ), AR 2% A0 o7 %
B A I H B REAT LB e, X TRATIRI R 5 BERE TG KRR S, 5
HERBPIZI A G A LA G PO ISR BHES, &5 L FARAT 8] 7 37 552 5 6 F b«
JRAZHIN, FERAE “IfTafise. trakdise” R ARIES R B H GRS A TSP =

RN, DA G H B RARPATIE O R A, AR S 152 5y il BE O »

4.4.2 REXHIT AR TN

AT ARG AR FE LT . ARG EH NG ARRAEGS 50
G TN IF a0 IR H A1 5E 5 A B I B0 58 Sy B AN AR I IZAIE 27 24 H A B S L o

N

4.5 EE NSRS A E G B SR A SR I i B

4.5. 1 MEFAESHH KEMBIEMT

—ZRRE, BRIITFE e 43K 1800 ABN B FEFa 5 RIMREE T, Sl 7 S50t 56 TR Z AR A I T,
BR R, REIT B I UAMURIEITE . sl (03 7E 6664 B 2024 4E 9 AT 4R SLILE B,
TIPS AT TG, EH R

T, T E SRR S 5 R, R E IR A R IR RS, T T 5 S R
FRAHHIAY: Aoh, FEBAE T RUIR B AR RN, FLUCHERN T 458 0 9 T A R 4R
AT, PRk AT R S, rh WML ST B 7 1 S [, BRI A XU 3
JE S T3 B D RaE T R, A BB [ B —ZR B K IR R B K

B b, BATX T ORISR TR R i, Rk b A0 T, AN R B

11



i AR R AN B UESF BB R 4 2025 IR

A BEEARGE N S AT S A R EE

4.5. 2 HEHANESHNL SR
AR IR S PUAE N 1. 255 76, ARSI HE S B0 G K% -5, 92%,  [7] b4k
P SR uE S 28 %A 5. 44%.

4.6 BEAMNEMET EFTHIATWAES K HERE
JaTH, AERGEAR I T AT E VEIR SR BT B, MG 58 R 94 (K Jm B R ABAE N LG L5
A FEIERE T EA R AT M EEOIRES, SFfR i iHE— 2D IR R AR T 7 -

4.7 BENNREG A E S AMEREFEE TP

RN, AT RAZ IR Y 2T A . P ERER AR SCHUE . EHESF B Sl
ARRIE SIS G FRINAE, S ERFEA BB RREAT M. AR eI TE MRIEEHEM
BORBAT AV E S HE T I B 54T

AEGEHANBAMERAS, RO, BFEEMELS, S NER BT e A EE
AL . R RS BB R, B3, 7T, REE R, B S INIE Si2 8 4T 15T N\ e dk
EN AR, MERZ SR ARAZEITR. REMbak, REMIGEAEN, HEL LR
J1. FeaBEWZ 5 EIBNATNERHE, EAZS SR B4 g3 H A E A

?o

N

KRN, Z 5 ERES T ZBAFAEE KA 2o R
A EENC S =T S P REE IR S5 0, AL 2 € SR R S5 e

4.8 FHE NG AN S HIE 75 BB oL A i
A FE G AR N AR AT RN B IR SR RIEHEE M (S AT 25,

4.9 REFAETEANNEEESERFHE ANBEE ST #ETERE A
BEARRE IR, AIEE R HIELE 20 N LAEHE SO HFRA ANBEAR 200 NBi# 5435
FHEAR T 5000 5 7B .

i -9.C 4=

5.1 REMNAZESITTE NEMTEHILEH
AN, ARETE NENAREHNFELREST, MRET GEFREEEER) AHAR

12



i AR R AN B UESF BB R 4 2025 IR

FERANIE B & R A R, AR ERE SO IEE AR RE0T N, BRI Tt ET
THEHE NN LS.

5.2 HE AR EHN AR SR B BEENTE . FETE. FES RS EIL 3

RGN, AEGWEEN—— 2 ESEHARARERES WIS, EER ™M
TS M AL RIS e P IS I L, O AR RIS e 0 DA AF
24T

EX

5.3 EANEFHHRETMFEBFNENRE. EHATSEREER
ASFCAE NI 22 5 4 BEAT BR 24 ) Gt i R e (AR Bk g 2025 SR A I 5 U 5 4 h L 1
RO AEAFCREDL Wik SRA GG ENAIAT TiZE, DLENFERS. A

.

§ 6 FEREMFTHRE CREFH )

6.1 B RMK

TR LRI AT R A &

WERIEH: 2025 4E 06 H 30 H

fr: NRIHIT

% ™

AR
2025 4£ 06 H 30 H

LEER
2024412 A 31 H

B 7

A T IR A
DUTH DT5E

6.4.7.1

10, 240, 048. 59

7,972, 607. 24

GiHEATE

A7 HH PRAIE S

A2 oy M4 R g

6.4.7.2

39, 790, 129. 00

44, 499, 600. 85

Horp: B

39, 790, 129. 00

44, 499, 600. 85

FE I

R

PP SCRRIESR 85T

RaeER

HAb BB

ATE R B

6.4.7.3

KNI e 5t

6.4.7.4

IDALSEEIE N

YA

116, 318. 01

237, 468. 80

ISEGIAEN

90, 291. 52

589, 874. 48

I HE P A BB

13




i AR R AN B UESF BB R 4 2025 IR

HAh 5= 6.4.7.5 - -
Bt 50, 236, 787. 12 53,299, 551. 37
R s AHE LEER
20254E 06 H 30 H | 20244212 A 31 H
i i
FLIAE R - -
28 o P 4 b A £t - -
A xR A fi 6.4.7.3 - -
Sz H [ 4 i 7 K - -
NEASHIE K 499, 183. 42 -
JRE A 8 ] 3¢ 211, 274. 65 255, 660. 02
I ASH BN F 62, 201. 97 66, 443. 98
AR P 14, 513. 80 15, 503. 58
A4 B R 25 9 - -
JRLASY $5 % o i) 9% - -
J A F B _ _
AR - -
T2 ZE T A3 B A7 it - -
HoAt A7 53 6.4.7.6 50, 379. 59 71, 720. 48
et 837, 553. 43 409, 328. 06
B
S 4 6.4.7.7 39, 356, 262. 35 39, 633, 403. 12
A B 6.4.7.8 10, 042, 971. 34 13, 256, 820. 19
i VSN 49, 399, 233. 69 52, 890, 223. 31
R BT St 50, 236, 787. 12 53, 299, 551. 37

e REEIEH 2025 406 H 30 H, HeeMmaltie{E 1. 255 7o, M HUEH 39, 356, 262. 35 {7

6.2 FliEE

2t ER: EE RN A IR R RS
AHAER: 2025401 H 01 HZE 2025 4E 06 H 30 H

Bfr: AR

A H AT LG AR
. 2025 4F 01 H 01 | 20244E 01 H 01 H
o H S HZ 20254606 H | & 2024 £ 06 A 30

30H H

—. BWLBERA -2, 596, 066. 44 -691, 455. 60
L. FEHN 64, 701. 31 68, 542. 11
Horp: ARECRLEIRON 6.4.7.9 64, 701. 31 68, 542. 11
ezl ON _ _
PP SRR AR RN - -
SN SRS S TR (O - -
HAh A SN - -
2. W as (BRLL “=7 D -5, 754, 968. 01 1,401, 990. 11

14




i AR R AN B UESF BB R 4 2025 IR

Hrp BEESTIS 6.4.7.10 -6, 549, 576. 41 1,079, 429. 41
R Bl - -
fizF s 6.4.7.11 - -
PR SRR B s - -
ikl R dnd &l - -
frA T HI RS 6.4.7.12 - -
JEE U 2 6.4.7.13 794, 608. 40 322, 560. 70

H AU - -

3. A RMMERB A (KL, “=7 SIHY)D | 6.4.7.14 3, 246, 026. 46 -2, 202, 303. 48

4R (R L “=7 S5 ~165, 886. 10 10, 305. 44

5. HAtffo N (3L “=7 S IHAD 6.4.7.15 14, 059. 90 30, 010. 22

W =, BILEXH 537, 039. 29 241, 310. 90

1. BB 6.4.10.2.1 394, 579. 13 180, 793. 90

2. fFLE® 6.4.10.2. 2 92, 068. 44 42, 185. 25

3. BRSSP - -

4. BTN 2% - -

5. FIEZH - -

Fodpe S R0 4R T e S H - -

6. 15HEHR 6.4.7.16 - -

7. B KM 721. 15 1, 868. 63

HoA 2% H 6.4.7.17 49, 670. 57 16, 463. 12

=, FEES CGHREHU “-” SER)D -3, 133, 105. 73 -932, 766. 50

e ARk A - -

Mg, #RNE ETHIU -7 SEH)D -3, 133, 105. 73 -932, 766. 50

Fi. HABLRE W R BIBLE B - -

5 SREE B -3, 133, 105. 73 -932, 766. 50

6.3 TR

A AR G A ISR T A

A A 2025 4F 01 A 01 H & 2025 4 06 A 30 H

s AR
N
2025 ££ 01 H 01 HZE 2025 4£ 06 H 30 H
A R5rHC
eSS - BRI

. EHIRG B 39, 633, 403. 12

13, 256, 820. 19

52, 890, 223. 31

o AR 39, 633, 403. 12

13, 256, 820. 19

52,890, 223. 31

= AWML RO, - S

277,140 77 | -3,213,848.85 | -3, 490, 989. 62
)
(=) At B ~| -3,133,105.73 | -3, 133,105.73
(D AIAIEE M 8AE Ty 77 A ()15 Bt
S & E;ff%f?%))fg%fi,[fﬁ ¥ 277, 140. 77 80, 743. 12 ~357, 883. 89
FEARENE (b DL -7 SR
Hrp: LGP 8,935, 045. 87 2,749,098.23 | 11,684,144.10

15




i AR R AN B UESF BB R 4 2025 IR

2. FEEIEE AR -9, 212, 186. 64 -2,829,841.35 | -12, 042, 027. 99

(0 AT S G 6 A AR
TR A D - - -
“ )

VO, AHHHHR 1 5% 7= 39, 356, 262. 35 10, 042, 971. 34 49, 399, 233. 69
AT L HATE]
2024401 H 01 HE 2024406 A 30 H
i N AR .
SEi LS o HEEE
FiE
—. AR 17, 090, 643. 99 7, 309, 088. 79 24,399, 732. 78
R N 1R T DE g 17, 090, 643. 99 7, 309, 088. 79 24,399, 732. 78
E\ E: i?‘ /\Z{ ,—\»ﬁ\‘ (?A /[\D «_» 11
AR > N 541, 291. 92 -627, 668. 30 -86, 376. 38
HY)
(=) ZEHWEE AT - -932, 766. 50 -932, 766. 50
(D REAFE G 5 77 )i i
o \%K‘Eji?if?%))Lg%fi,[fﬁ 0 541, 291. 92 305, 098. 20 846, 390. 12
FEARENAEL (PR UL “-7 SRS
Horp: 1. R4 HIEEK 7,783,801. 79 3,041, 728. 05 10, 825, 529. 84
2. F Ak -7, 242, 509. 87 -2, 736, 629. 85 -9, 979, 139. 72

(=0 I Gy R A A
TR ) YD A - - -
“ )

VU, AHHIHR 1 55 7= 17, 631, 935. 91 6, 681, 420. 49 24, 313, 356. 40

TR BHE I 5540 R B AR 7)o
A 6.1 & 6.4 WS HER NS N

S Ha (EEIES
HEEH AT FTESITEMTRA RSN
6.4 WEME

6. 4. 1 FEEEARFNR
W A BRI A BN P IE S B e 4 (DURfATAR “ A4 ) 28 rp [EIIE S5 B A8 B 28 T 2 (BT fATAR
“CHRERER S ) UEMEVFRT (2011) 1260 5 (& T A% 2R BRICGE A ) P IE SR 53R G SE R Rt
) i, HiR S E A RARIREE (P NRILAEIESF R I E0E) 1 (2RI A
SHESER) FTTATFHEE, KBS NRARIFRN, FEMRAE, HIRRALSE
S|

G
4

FERAFE NI % S 4] B L 524 681, 403, 638. 20 6. &M EIEM SRR, GEZEIRISAEFIE
AN

Pk, A MBS &M B HTE 292, 521. 03 Ak E Al A GG /8 BN 2 ik ¢ B
AIRAT, FGATE Nouh B TRIRAT B A IR A F, BEARBF88 A A ] 5l 26 e HL 2 4RAT (Brown

Brothers Harriman & Co.) .

16




i AR R AN B UESF BB R 4 2025 IR

R (R NRIERENE SRR A1) A (R SRR AP IER I S R S R B ) 1
BRIE, AHESFERET OS5 T EIE R 2288 000 WA R R 4 s I B R B XI55 T
HREAE 5y (1 B S FESEE (AT fRTAR “REITs” ) B8 M i3 R DA b EIIE 2 Fo VAR BE G 350 5 1
MR TR . Bbhh, ARG XA S B IC R, r] AR T ANCIE A 2. AN H ML
IR EEGR T H . RIS AR BRI, WABEET DA BRSSO A E B KIE K
fiZE REITs (Mortgage REITs) . AIEEMHTHAILEIAN: HEEF REITs MEBIAMK T34 %7711
60%, I B BT H AN IS — I BUR BT B0 LU AMIC T34 G 5813 E 10 5%, P Ile e
PG AAT 4 A7 HARIE S RS F R 2 . T 2024 4F 8 3 1 HIAT, ARFES AL St A #E )y : FTSE
EPRA/NAREIT Developed REITs Total Return Index. [ 2024 4E8 H 1 Hif2, AIEEHLETELEE

WEASTE Ay STOXX® Global 1800 REITs Indexs

6. 4. 2 S THRE ISR G E A

A G 1 45 R FEH BRIV EGES T~ 2006 4F 2 F 15 H &% LLS BRI (K fioll 2 Vo 0] — A v
MY TR LN CR P A S T B ) B FCAAR S (LU R BFR “ ik &it
HEN” ) o T ERE I S ARAR ) CIES54% 9t 0 o f E KT8 XBRL BEBUAP 3 5 R JER S AR R 5> )
EIE S5 B Al 2 (LR AR “rh S as” ) M GIE BB 3 & S B 5546 31D
(22 SRR R B IE SR H I S S A R ANTENF S5-I IHTE 6. 4. 4 AR 9 p R 2
[ 356 o 2 2 A BT S o oV I B AT Ml S 55 4R i

AT 5504 USRS 207 N SRR -

6. 4. 3 RN S THAE R KA A A RE K7 B
AIE G FARFAF Al TN R, B9k, e MR M T AR 2025 4F 6 7 30 HIri
S RBLEAK 2025 48 1 1 A 6 1 30 FUIA (R 8 USRI 8 7= AR Bl 1 00 6 47 KA L

6.4. 4 AREFIFRAMSHBIR. it SB0L—AEEREH B U
AT G A IR M2 TH B . R 5 O — R B A — 5L

6. 4. 5 STFBUSRAS T THARE DL R Z B IE R Ui

6.4.5. 1 ST BRAAE AU
AEE AR A BN KA K SR

6.4.5. 2 2THETHEE KU
REE A TE AR W)oK R 2R B K T AR 8

17



i AR R AN B UESF BB R 4 2025 IR

6.4.5. 3 Z5EE IEK L
IR FE G AE AR A W ) R AR R T AT I,

6.4.6 BiI

RGBS . ERXB B mMAL (2002) 128 5 (ST PRI 5058 2k A7 S Bl 1a) it f)
KD WEL (2008) 15 (CRTAMLFTERUE TIREBSRIERD) . WHL (2016) 36 5 (ST 4
FFE VR AL B AR S BB AN ) WL (2016) 46 5 (3T HE— 25 WIRA 4 T P B i i 4
WA KBERRERD) . WL (2016) 70 5 (ST ERALA RV AT A (G B BRI b A8 d@ F ) Bt
(2016) 140 5 (ST Bl 5 ™ R 08 S0 IR 95 S AE B BOR I IE /D) . B (2017) 25
CRTBE T MG BB A K n A @ 50D 8L (2017) 56 5 (OSTBHE ™ mm g EBA K
B AE R B (2017) 90 5 (ST HLAIE & B it UL AR AN S (B BB I ) & oA
FHRMABERAISE 558, FERIBRAT

(1) B = iz B AR R A RO E BN AAT 9, BLBRE i PO IR I - B2

7 I R PO AR RSB B SBUAT Sy, B IE ) SR TE, 4RI IR R a1

B X BHE A 2018 4F 1 H 1 H AT & AR TP A E IR MAAT Ay, REAVIEERL ), AF
B CONEBIN, TR BT E ™ i BN LUG H A7 3G (A3 L A8 0 Rk o

SHIEFFHER I G T NIE G KR SR AL SO RAE R R, 0 <t R AR AR
WNTR S AERE (A B i B NI 8 B P e (R I B g%, BL 2018 4F 1 7 1 H&E LA
S BB I A SUE T E BNIZE BE L 2017 48 12 F 31 HATHUS L4
AL HIBT, T LG R MR SEBR SE A THERAH AT, 38 DL 2017 SRR Ja — DA 5 H R A e
AT SN AE A SN T B4 B0

(2) H Al HE SR U8 B B AM ZMURON, Hs S R BE AN IT A BB ISCBU S, 422 HEORH 5 [ 2R i [X
FASOEARANERHAT,  FEEE N A AECARML A3 5

(3) H Al G R U8 B B/ R RS, Hs S R BE AN IT A BB SO S, 422 HEURH 5 [ 2R il [X
FAOERANERIAT, FEEE P AESCAS N A3 BN Al Fir 15 85

(4) AT PRI TIT AEP I VR 200 9 BRODDRI 3 77 2507 BRI S50 9% 42 HE SE PRy s (8 Bt 1) & F
e TR .

6.4. 7 EEWM SRR H KA

6.4.7.1 BMHEE
Bfr: ANRMo

18



i AR R AN B UESF BB R 4 2025 IR

5iA AHAR
2025 4£ 06 A 30 H
TE AR 10, 240, 048. 59
EFT: A& 10, 239, 912. 16
hns REvHRLE 136. 43
7€ WIEK -
FT: A& -
hns RTFRLE -
Horbrs FEEOHIR 1A H BN -

AR 1-3 M H

A7 IR 3 A~ BB

HAt AKX

BT A

e NEFLE

#it

10, 240, 048. 59

6.4.7.2 X G HEMBE

A ARMJT
AR

15 H 2025 4F 06 H 30 H
JEA RS, KIANE KNI EAES)
e 40, 919, 276. 60 - 139,790,129.00 | -1, 129, 147. 60
RERBERE-SXTEEEY - - - -
Lo Pl - - - -
fiir AT T - - - -
it - - - -
B SCRFUESR - - - -
e - - - -
Hopih - - - -
it 40, 919, 276. 60 - 139,790,129.00 | -1, 129, 147. 60

6.4. 7. 3 ATESRBE T/ FfiR

6.4.7.3. 1 fTAEERTE =/ AR KRH

AFE G AR IR AR I ATE SR 5™

6.4.7.4 TANBREERE™

/Bt

6.4.7. 4. 1 FIENERESBB ™ HIRKB

I AR AR FEA TN E ERET

6. 4. 7. 4. 2 FIAR LW =l B 32 5 BUAR B 5

19




i AR R AN B UESF BB R 4 2025 IR

AT AR WA AR R SR W 20 B 32 5 H B i 15275 o

6. 4. 7. 4. 3 FTRHA(E F B R — BB R TS Y B v % B T B

T
6. 4. 7. 5 HAh#E =
ARG AR HARA A HAN T =,
6.4.7. 6 HfbHAfR
Bphr: NRMIT
5iH AR
2025 4F 06 A 30 H
A 25 T AC 2 e RAIE 4 -
AT I [m] 2% 791. 02
NAHIES: B E 2 4 -
AT R 5 % -
Hd: 25 -
HATIEITE I -
AT AR, -
T % H 49, 588. 57
fann 50, 379. 59
6.4.7. 7 RS
SEiA: NRMt
A
=] 2025 4F 01 A 01 HZ 2025 406 H 30 H
FHEmE () K THI 4 %0
TR 39, 633, 403. 12 39, 633, 403. 12
A3 HA 8, 935, 045. 87 8, 935, 045. 87
AEAREE (BL “=7 S -9, 212, 186. 64 -9, 212, 186. 64
AR 39, 356, 262. 35 39, 356, 262. 35

6. 4. 7.8 ROEFIE

Bfr: AR

i H TSR HA A A SIS 53 Koy BeANE AT

AR 28,914, 104. 01 | —15, 657, 283. 82 13, 256, 820. 19
A 28,914, 104. 01 | —15, 657, 283. 82 13, 256, 820. 19
A AR -6, 379, 132. 19 3, 246, 026. 46 -3, 133, 105. 73
AR AT Ty 77 A (AR B -176, 251. 98 95, 508. 86 -80, 743. 12
Hrp: B 6,481,010.59 | -3, 731,912. 36 2, 749, 098. 23
SR -6, 657, 262. 57 3,827, 421. 22 -2, 829, 841. 35

20




i AR R AN B UESF BB R 4 2025 IR

A 273 B A

AR 22,358,719.84 | -12, 315, 748. 50 10, 042, 971. 34

6. 4. 7.9 F&F) BB

Bhr: NRM
5iH A3
2025 4F 01 H 01 HZ 2025 4F 06 H 30 H

TE IR SN 64, 701. 31
& IR RSN -
HABAE AR B U -
SEE &SR BN -
HoAth -
&t 64, 701. 31
6.4.7.10 BEHZEWHE
6.4.7.10. 1 BERFERE—LZBREZMIIAN

Bhr: NRMJ

i H

Z

2025 4 01 H 01 H% 2025 4 06 H 30 H

2 R BSOS S

29, 550, 490. 98

Pl S B A A

35,981, 661. 11

W 25 118, 406. 28
SESE R SR ZE AN IRON -6, 549, 576. 41
6.4.7.11 RHFLEWR
6.4.7.11. 1 HEHFBEHRWR—LZEHEMEA
A HE L AR AN TS B i A
6.4.7.12 frAETEWE
6.4.7.12. 1 fTAET AR —EZAEUEEMA
AT L ARG AN TEATAE T H A .
6.4.7.13 AW
Bfr: NRMJt
SiA A
2025 £ 01 A 01 HZ 2025 4F 06 A 30 H
JRE SRR P A B IR U 2 794, 608. 40

Horb: UETF AR AMEUR

BB A A

21




i AR R AN B UESF BB R 4 2025 IR

it 794, 608. 40 |
6.4.7.14 ARMERFHWE
Bpr: NRMG
A
Bl 7
NH %% 2025 4 01 H 01 HA 2025 4£ 06 A 30 H
1. X5 ER % re 3, 246, 026. 46
— R ST 3, 246, 026. 46
— IR T -
— RS R I -
— R HE -
— e E -
—HAth -
2. T T E -
—PEF -
3. HiAh -
Pe N R R A FOANEL AR B 7 A A B AR R -
&1t 3, 246, 026. 46
6.4.7.15 HABIA
A Nt
H
GiA AHA
2025 4 01 A 01 H% 2025 4 06 A 30 H
4 IRE R] BRIN 14, 059. 90
Eann 14, 059. 90
6.4.7.16 {SHBMEIRR
AT AR TN TCE HIRE SRR
6.4.7.17 Hfh#HH
Bhr: NRMG
5iA A
2025 4F 01 A 01 HZ 2025 406 H 30 H
B2 H 9,916. 99
(ESS L 39, 671. 58
W H L4 -
WXL 5% 82. 00
&1t 49, 670. 57

6.4.8 AFEW. =M MRHEFHK A
6.4.8. 1 BHHIH

BERIBERH, ARG AU R I 50E F 0

22



i AR R AN B UESF BB R 4 2025 IR

6.4.8.2 BrEffAEH EEM
BEAR SR AER H H, AEESTEFHE RS A 6i3R H 300,

6.4.9 KEEHRER

6. 4. 9. 1 AR 5 A FEREM X R B B F R R HIRERTT R AL IR
AN G AR AN AR 4 1) 5 2R A EE KR T 50 R R SRR T R AR R AR R L

6.4.9. 2 RIREW 5 E SR AR F K& KRBT

ES R SABERIK A

WIS E AR AR BEN. BiCH. e

i | B

T TRRAT I A IR A 7

Brown Brothers Harriman & Co. (AfBHY. 560G

HEHIT)

s

BAMEE N

&
SEEA. EEHEIN
eBi

e FIRRIRAT 5y BILE I H MV 5510 N 45— e L 2 fiT 32

6.4. 10 AR K _b4R B AT BRI IR] SRR T 32 52

6.4.10.1 EERBAR G HETTHITHRIZ S

6.4.10. 1.1 REXS

AT AR 91 S b AR R T ST o3 1 SR T 52 By B e HEAT IR A S o

6.4.10.1.2 BUER 5

AT AR 1 S b P AT L IR T3 SR IK T3 38 5 BT T U BGIE R 55

6.4.10.1.3 NIATRBEFRIEE

AT G AR ST P e A R AT B S A] TG S A SRR TT AR <8

6.4.10.2 SREXTIREN
6.4.10.2.1 HE&EHH

s ARG
N A FE AT B A A
T H 2025 4F 01 F 01 H & 2025 | 2024 4F 01 H 01 H % 2024
06 A 30 H £ 06 A 30 H
2 A T 7 S A ) B ol 394, 579. 13 180, 793. 90
Horbre BSATEH BN R - Y o 79, 847. 14 66, 146. 33
W S A 35 4 A N TR0 A 2 314, 731. 99 114, 647. 57

TE: AT E P AONE TR 1. 50%.

23




i AR R AN B UESF BB R 4 2025 IR

e BT — HER SR P E R E SRR . tHE R
H=E X 1. 50%+ 44E K%
H oEEH MRS S5 B3R

E UHT— H 2 8 58 1

6.4.10.2.2 HESHEH

A NRMt
N A AT B HA 1)
i 5 2025 4 01 J 01 H % 2025 4F | 2024 4F 01 7 01 HZ 2024
06 H 30 H 06 H 30 H
R A A A N ST A AR O 92, 068. 44 42, 185. 25

e AIEEHFLE PR NE A 0. 35%,

B SRl — H RS V=AM s . HE AT
H=E X 0. 35% 244F K%

H ONHE H R 1 R ST o

E ORI H 28 587 1

6.4.10.3 HXREGFEATRITRIFNLTZ NGRS (FEE X5
ARHE G A A5 1Py e T LU0 PR 5 SRy 34T ARAT ) R M 1730 9 555 (55 1) 22 53

6.4.10.4 MEFAERMEIES HEWVERAETBRKRER 5FTH LA
6.4.10.4. 1 SREF @I e By k47 103E F B 2 H1ER 3% R iR K& 551
B

AR HE G AR W R A P T LA SR R A 5 I S e 0 5 R 2 AT (03 P R 2 R 7
(IE S A 2% o
6.4.10. 4.2 SRBFIETLA & B RIEATHIE F i 5403 BB 5 R E S AR L 55
BB

R G AR A W R A P T B o R A 5 I S 2 5 R T 2R B3 FE T 3 A ST PR 2
HIE S A% o
6.4.10.5 BREETBELEESRHFMN

6.4.10.5.1 MEHNESEEANCHEERESRELAESHBEMN
AT AR A N K bR AT EE A (a) ) e dk & BE s R GEARIE SR

24




i AR R AN B UESF BB R 4 2025 IR

6.4.10.5.2 MEPKRBESEEAZ SN CEE T BZ AL SR HN
REE G ARG IR N EFEE R TR TS FE N Z MR HAD I B 7 88 A 4 1175 10 o

6.4.10.6 HRBTTRE HRITHFEFRBUE A= ERF BB

fr: NRIT

KIKTT

%S i

2025 401 H 01 HZ% 20254 06 H 30 H

A T L]

2024 401 H 01 HZ 2024 4 06 H 30 H

YK

AR R

ELIRIISTLON

IR RW

ELIRIESTLON

Hh [ TR AR
AT AR A PR 2
A A

1,452, 364. 90

5,392. 12

3, 446, 263. 01

6, 819. 32

Brown
Brothers
Harriman &
Co. (ATHANZH
e S RAT)

AR

8, 787, 683. 69

59, 309. 19

3,474, 444. 88

61, 722. 79

T ARG HESIEE NRE RRITAR BT MR

6.4.10.7 FEEFERHHNS 5RBETAHIERFHIENR

ARSI AR I e b4 BRI LI A] AR AE AR B A 2 5 SR IO 7R RS o

6.4.10.8 HABKEAZ 5 H AT VLA

6.4.10.8.1 HAWREARZ ZETHIPHA

AT G AR I e A R AT B S A] A TE A SR IR B

6.4.11 FESECEM
ARG AR 3 P A AT RN 43

6.4.12 HiK 2025 4E 06 A 30 H AEESIFA R EZ RIS

6.4.12.1 HIAMGH & /8 R IEF0 T REFA WREZRIES

ARFE G AR IR AR BT K /3G K AUEZ7 1T T AR R A8 2 R AE SR .

6.4.12.2 HARFEWENEEESMEZRRE

ANFE G AR IR AR R AT I 45 B S5 00 A2 PR 52

6.4.12.3 BRMBFBIERIER B 1E AT KRS

25



i AR R AN B UESF BB R 4 2025 IR

6.4.12.3.1 BRATRITISHGHEIFIEFRM
AR HE A AR A WA T N ARAT 18] 117 3% 158 25 1 [0 W58 5 T B 14 52 H TR T E 25 2K AR 40 o

6.4.12.3.2 R BT HFIERY
AR HE A AR A BAAR TN E 5 BTt 4 555 1 [R1 TG 5E 5 T B 14 552 H TR F 25 2K AR 40 o

6.4.12.4 ¥IKZS 5HEMIBIESR BE VS KIES
ABREE AW E RIS 5 aEIES: HAEL S FIES: .

6.4.13 &R TEXKKEH

6.4.13.1 XK EBBURAHLFEEN

AFES A QDT RIS, KK WP RSB Toa TIR G TS, fEHEse . 1;
MG, ARS LT O EIE N 225 B X000 M B B VT 45 5 53 10 B R Bl X 571
SRR 5 1 B P S FTARATE o ASE A7 L6 $5 W B TN £ 530 6 it T LR ) DU 3 B
FEAE ARG B RS B T3 ARG o e 4 3 A TN DA SRR A B 4 2 2 e 4 BBU# L b
IR 42 )26 R P Bl 2 P 5 A A e TR R 2 2 T R A o P Ty A S < R T 2 AR D
WL f R 2 E AR

A G () B A BN R AT ST XU B BEAR R I, 7 T LA LA B 5 RS R R &
SR BRUNIEZ B e USGORERLED. IUR st B RAE Sl 45 308 1 TR PRI 22 2 0 KUK R R A 1 R
AKE G G BN A T UL A 8 5 XU S 2, S S e DU 5 B ) 2 LB,
A CEIE KU O SR M, AN S B S B A B KR BE, ARUBRORT A 7)  I5UB BE e
S I ErVE AT AL B PP BT AT I OLHEAT IE 8. FEE, IS 5 1 3 S 5 A ) I
PERIRTIE O 7R E R RIS AR RS, AR 2 F) H 8 2 i R b USR5 A
R s ARl 25 4R 2 T KL B 3 e S SRS A USRI B A 5%, PRI S % 0 1 B 1
e BAZE R BE LA S AT BV R 20075 G080 A

AR G R G R B\ R T i TR 0 R B 7 2 e R A AW A S T B 7 4 A
5l X 7 A BT A K o S MR BT A0 B2 Eh R, S XU 45 K i 7 7 A 0 28 S 45
RIOIRE . T MGE R AHTIOM B R, AR AL St B bR, S5 AL %7 iz I Sl T AR A
IR KRR B, EURIRALIRS e UK 5K 10 B R S BB RS, RN T
SEHRT SR RUEAT B KSR AY, IS IR A, A K e TR Z T A

6.4.13.2 {EHXK

26



i AR R AN B UESF BB R 4 2025 IR

15 PR 2 A HE S TE AL 5 I R R R AE Gy TR BAT B A THE, BiE ST RIE SR 2 /AT A
WIBL . LS AT B B E I, 3O 4 U B SR AR AR 1 R o

AFE G I HE 8 NAESE 5 A28 G 0 F M BB IR EAT T 7800 (VA o AT I ARAT A7 30CFF
JRAE AT & AR N B TR AT 8 R o w0 B DG 26 e L& R4 T, DRI 5 AT A2 SR 13
FI RS AT K AR G140 A2 5 BT AT (K52 5 ¥ A 8 0% (R 48 28 R AT IE S S8 ISR R 35 4,
TEBE 38 5 BT b AT 138 55 35 A rh FEIIE 23 B8 45 5 BR BT A W N3 55 % T 56 BRAE F3 32 YR 300
B, B RS R A AT REPEAR /N AEARAT RNV T 334758 5w 34006F 58 5y %t 04T 455 F VR A e
S22 B 77 AT BR ) LA R L A 43 R

ABE G R N TS G B BRI AR, I B RS A SR GO R R RS R AT
NHAE AR, BB 20 B £ 8 A2 B0 XU o

T2025 £ 06 H 30 H, AIpLAFFRE (2024 4 12 7 31 H: [,

6.4.13.3 HishtE XK

LA P XU A P 7 AT 5 SRR ) S5 I B B8 i B XU . AR G PR3 12 X
W — 5 THI oK E TR e R AN T B IS R B [l A A R e B, 53— J7 R TR BT A T Ak
FI32 5 T3 A5 K T 445 2K ) 28 B0 R e 5 R 5% 5 4 o T T T 370t BB 2 3 F R 0 DA BRI 47
FEARHL .

S A T [ 8 4 ) I RS, AR i R o B N4 A 35 4 ) R DA [ 00 338 4 72
WP IFTRIRANNE AR, AR I & BV AL T B S 5 2 ARG . AR 4 PR 0 B A TE
HE AR PR T BRI A, L08R LT A RS 0 A B 77 58, 280 R e e [ A
PRI PE R, A R R G4 AR R .

T 2025 45 06 H 30 H, K SR HH 1 4 3 il 07 5% ) 2 2040 5 30391 H 4059 — A H BA HA T
B, WREEESHBUHE (R LEESYIH BT R, B AR N R I A 25

W,

6.4.13.3. 1 WMEMNAZESHE B FRNERK ST

AT G I G B \AE I I8 MRt AR H TR TR (A TT SEARIE 5 R SE B R B IME) B (2
FFSEAETFRCRIE S5 45 8 i 4 T A T R B B ) S VI R 0 A S L A R P R B M R
PR, BT A DR A B TR AT S 2 S SR T BE AR bR RLE SR B A P L R EE A A
T RSN 1) P 2SR FT 00 25 B AR S S P PR R HEAT RS2 0 W A 43 47

AIEGHRT F N U BRI SR RAT HOIE S OGBS E 42) T At

27



i AR R AN B UESF BB R 4 2025 IR

Fe G AT 10%. AFE <G5 I ATE G 0 G BN B AR T IR S IE R A — K B A Flk
A7 B AT AU B E AT 1% BT A R RS R 16%, AEES S ARG RS E N EEN 2
MR A G — HK Ll A" AT s R, Az Bl 2 = A s R 1 30% (58 4%
A RIGHOA B B RBEAT UESR B B8 P 3E 4 K o IR ME 2 VU AR IR R AL AN 52 IR BB FR
)

ASFE B R M IESR AR SR S 5 i T, RN A RAT IR RN 358 B, B0 2k e B8 i
F 2 PR FABE H BB S IUHE 6. 4. 12, BeAh, AKEEE IS [P £mh ¥ 7 5 U
FIT G NHRATERE R, e ER —RANE S B G R R A RUME. AT Eh BT
B PESZ IR B R TR & T AN I 2 & B0 1A [ 15%. - 2025 4F 06 A 30 H, AE:EHFA 1
Bk S R 7 AL o B < BB LRI 75 S VR A 2R R

ARG E NG AR GH G5 74 TAF H AT ARBLR ™ 1 w] A BUAME AT 5 TP
SIS, BOREE D ORI A F S A 7 AN TAE H A AR B AT AR BB T 2025 4E 06
30 H, ARFEGHSG T 7 A TAF H ARG B A8 8 I 2 AR =4 F 58 (o] <5 4

RIS, AN g A0 < NG L & R B0 (R 52 3 R BT 552 50 0 T IR TP s 4% IR 27 i
JE XS AZ 5y 5k F I 55 R00  AZAT BE ST RATAT KT8 34T b B RBUR & 5 A8 AE AN B, PRk
XF AN RV AE 5 3 T St 52 5 A0 7 B 34T 2 25 TR RS S5 A It e A B A < T3 [ D52 5 (it 2l
PERBSANEE Gy 0 TR o BeAh, ATk i3k 8 BN L 1 308 [l W 52 ) o 49 ol i BRI B . R S
fin PR 5% SO A8 A 307K T s 4 S A o PO USR8 55 B AR 50 DA DR SR 4% 2 Fe B 52
W IHESAFIKUETF BUE T i K EIE N 2 € I HA AR08 58 5 0 FIOT st (Bl A2 Z g, ml %
ST A AR B B R 5 B < A TR 20 R BB VI DR — B

6.4.13.4 THRAK
T3 UG A2 48 3 4 BT dee & i 1 2L 1 2 o A SR SR B 4 9 = IR T A 715 3 2% 20 % TR 3R O AR B T
AN R, AHER 2 KU AN R AT A4 R

6.4.13.4. 1 FIRRE

TR X A2 P < T L 0 28 0 (0 B e 5% 17 370 1 A 3l T A sl P Ko ) e
S T RS b T TR BRI S B0 A T B RS, 6 Fh s 2 3 i T LR T I
AT 0140 95 SRORRLA 17 370 ) 563 2 00 B 08T R R B R £ DR

AR G O 4 TN S BN AR B G TN RO R SR B L1 HEAT %, SR R AL A A
HHEETTIER AR R 2R R 34T B

28



i AR R AN B UESF BB R 4 2025 IR

IR SRR SR e A A TS, IR SRR L2 E T3P

EAEAR KA LS T A A2

6.4.13.4.1. 1 FIZK KO

B NRMJG
KR
2025 £ 06 H 300 6 MHELA |6 MH-14E|  1-54F 5L 1 AR it
H

,‘;j‘/:\—\‘—‘
VilithAy 10, 240, 048. 59 - - - {10, 240, 048. 59
<L oy A - - - -39, 790, 129. 0039, 790, 129. 00|
INAairel! - - - - 116,318.01] 116, 318.01
AT HR K - - - - 90,291.52 90, 291.52
B 10, 240, 048. 59 - - -39, 996, 738. 5350, 236, 787. 12
A1 fii
I8 A5 K - - - - 499, 183.42 499, 183. 42
INERYSAEIE: - - - - 211,274.65 211,274.65
INZRR=E=PNEFeL] - - - - 62,201.97  62,201.97
AT B B - - - - 14,513.80 14, 513. 80
A A7 5 - - - - 50,379.59 50, 379.59
Tt - = - - 837,553.43 837, 553. 43
R AU FEE B 1110, 240, 048. 59 - - -39, 159, 185. 1049, 399, 233. 69
[ AERER
2024 4F 12 A 31| 6 MHUA |6 MH-14FE| 1-54F 54D AR &t
H
T
Mm% 4 7,972, 607. 24 - - - - 7,972, 607. 24
Ty P i B e - - - -4, 499, 600. 85144, 499, 600. 85
7 AT 5 ) - - - - 237,468.80 237, 468. 80
7 AT FH I 3 - - - - 589,874.48 589, 874. 48
TR 7,972, 607. 24 - - 145, 326, 944. 1353, 299, 551. 37
115t
INERYSAEIE: - - - - 255,660.02 255, 660. 02
A N R - - - - 66,443.98 66, 443. 98
AT G - - - -{  15,503.58 15, 503. 58
A A7 5 - - - - 71,720.48  71,720.48
ittt - - - - 409,328.06 409, 328. 06
RIS BBUR B | 7, 972, 607. 24 - - 44, 917, 616. 0752, 890, 223. 31

VE: S BR 2 SRR R D92 <o i 5 77 e itk 0 f5 RO R 23 BT SE i H BRI H - AT 02K

6.4.13. 4. 1. 2 FIZRRS GRS
F 2025 4£ 06 H 30 H, AEEREHLTHMEMERRLL (2024 4 12 A 31 H: [H), HikmismFl

29



i AR R AN B UESF BB R 4 2025 IR

RIS T AT P B T E A (2024 12 A 31 H: ).

6.4.13.4.2 ANCREE

AN RS 45 <k TR 2 Fo (B BoR R B4

fit

PN ZR AR B R AP B XU . A4

FFAALLACIKALL M 577, PIAFEAR R A AN XSS o AR 8 B NBE H 0 AR BE G (AN Sk

N HEAT MR
6.4.13.4.2.1 ANCRE D

A NRMIT

AHAR
2025 4F 06 A 30
GiA _ ‘ 06 H 30 H
EYN i HoAh A 2t
e NR eEANRT eEANRT -
PLAN - B B 5
Mg 8, 784, 921. 89 4, 663. 35 0.56 | 8,789, 585.80
N e 39, 643, 303. 6 39, 790, 129. 0
Lt X 137, 558. 54 9, 266. 85 0
INLLgi el 112, 256. 75 4,061. 26 - 116, 318. 01
o 48, 540, 482. 2 48, 696, 032. 8
wrEAr - 146, 283. 15 9, 267. 41 )
PLAR T i B A5
NAHEH K 499, 183. 42 - - 499, 183. 42
Uile=gnn 499, 183. 42 - - 499, 183. 42
o . . 48, 041, 298. 8 48, 196, 849. 3
PR P75 2 AN IXURGE I 145 5 ; 146, 283. 15 9, 267. 41 o
AR
2024 4 12 A 31
GiA _ ‘ F12 A 31 H
EYN i HoAth A 2t
e N eEANRT eEANRT -

PLAR T 1 B
mms 172, 470. 70 4,701. 08 0.53 177, 172. 31
N o 44, 382, 358. 3 44, 499, 600. 8
TS Mg ph g e X 109, 513. 49 7,729.03 -
IoAldiE il 237, 468. 80 - - 237, 468. 80
I 44,792, 297. 8 44,914, 241. 9
AT ; 114, 214. 57 7,729. 56 6
PLAN T B A £
A B - - - -
il ikunn - - - -
o . . 44,792, 297. 8 44,914, 241.9
PP AT R AN ARG il 174 40 ) 114, 214. 57 7,729. 56 6

6. 4. 13. 4. 2. 2 AN XSS ISR

30




i AR R AN B UESF BB R 4 2025 IR

k| BRICER AN AR T35 28 & R AR
X5 = A e H B 4 % P2 iHE )
e o B g wmeE (RA: NIRRT
o 2025 4 06 A 30 H 2024 4F 12 A 31 H
};};ﬁ% AR N R T THE 9. 409, 842. 47 2,245, 712. 10
?gii&ﬁﬂi*ﬁxij\géﬂamZﬂa -2, 409, 842. 47 -2, 245, 712. 10

6.4.13.4.3 FAbHrEE AR
LA IR 4 T G T L ) 28 0 (A B AR A o R e 3% ) 2 RSN 2 DA
(T S R 2 AR Bl T R AR B B () R o A R B BE RS A8 & B L i BUARAT M RN T 3422 5
FITBEZE RS, T T 0 EC AL AR RSt T B AMIIE S5 AT A I 0 420 1 U B = 031 1
th T A SR T 55 17 320 B Ak e 50 0
AHE S I 4 B B E M A A B PR it R e, B e L B L B I 0T, 45
iz JE 5 IR BAMIE SR R E 1 7 M S E B A AT
YRR A 3 4 4 70 240 2 S P (K B0 8 R HEAT 400 . AR S TR 4 5 N S 94 1 2 W B B B35 £
AL, WA BECE . PR AT IE, kSR TR R A M AT R KU
it B IS AL BRI A XU . AR FE SR LA LI . 3398 T REITs 1
LI 60%; BLAELE B H A —ERBURF A AME T RS > HE ) 5%. I
HE G NGEH XA S TR (K s ST 7%, R T3 P 2 e Ry ot
AT R R, B4 VaR (Value at Risk) FEARSE AR AL G I 078 2E A0 4% UK, B BN T 52 o
SR AT BR RN 21

6.4.13.4.3. 1 FHAdw#e KR
Sieahr. NRMT

AHAEK FAEEEK
. 2025 4E 06 A 30 H 2024 4£ 12 A 31 H
Al S 5
B e AIREE e A A ORErE
VAN (N I\ %S
ARME | e o | AR e
39, 790, 129. 0 44, 499, 600. 8
TG MG T — R R 0 80. 55 - 84. 14
oGRS PR — R SR - - - -
5o R P — iR R - - - -
TR — R e R - - - -
T2 G 7 — BT B8 : - . .

31




i AR R AN B UESF BB R 4 2025 IR

HoAh

it

39, 790, 129. 0
0

80. 55

44, 499, 600. 8
5

84. 14

6.4.13. 4. 3.2 FHAd MR X FIRSUR 4T

BE | Bk gt et vk LM HAth T 35728 B AR FFANAR
X P A e H 23 4 3 P I E
FAIEY QR A TT)
AR 2RI —— %ii;i;ﬁij?zom # 12 A 31
i AR (2025 4 06 A 30 HD - T
MV g L s S v = 5% 2,609, 429. 86 2, 344, 098. 95
b & EL s S v T [ 5% -2, 609, 429. 86 -2, 344, 098. 95

6.4.14 ARMHE

6.4.14.1 &BTAARMETERFE
ARMEEERFBIER, A M E ST S E A T ST )

JERRIE -

IR MRS s G RER 7 4 LoR 2R B R
BRI BREE SR NSOGB B ot B RR BRI R R (A E
=R MRB B AN AT AL

6.4.14.2 FEMUARMETERNEBTE

6.4.14.2.1 ZEREMTENARHE

pz: NRMIT

D>

ST RERPTR R X

AHAR
2025 4F 06 A 30 H

AR
2024 £ 12 A 31 H

|

39, 790, 129. 00

44, 499, 600. 85

L

8|
S0 | 3 | T

it

39, 790, 129. 00

44, 499, 600. 85

6.4.14.2.2 ARYEFTRERBEKEKRZES)
AR I G DL 0% 2 IR AV A B S IR AR H 9B\ 25 2 O ) i B I
XTFAES A2 5B BT HES, 25 tH I K SIS R 28 55 ANHEG IR (LA BRIk A5 N A58 5 SIS R
R TAEATFRITER I, AREARE TEMH 250 5 IR IR 38 5 AN I BRI 1) S P4 401
[ AE S S5 F 2 SO B FIN S — 2 TR S MR £ (1 Y 8 o SR 0 TS (D0 24 At
{ERIREMREIE, B sE IS S5 HO 2 SO L 55 — 2 VUGS & 55 =R K

32




i AR R AN B UESF BB R 4 2025 IR

6.4.14.3 FERFLEKUA AMETBEEI SR TREIHHA
T 2025 £ 06 H 30 H, AZEGARFFAARRFE M BLA SRHETHE R ST (2024 4 12 7 31 H:
[Al) o

6.4.14. 4 AUASHETFER S BT A K H <3
TR LA FOMME B 04 F 8 7 R 4705 3 B RSO DA A e b, HIK M 54 oty

TEARZEAR /I
6.4.15 BT EMBEN AT TR T E U K HAB IR
BT U BTR H AR SE G0 7 B0 1 et = 2T
S THREAEME

7.1 PAREEF A GHNL
SR AR

P i H ol o 34 S BT PRI LA (%)
1| BaEH®E 39, 790, 129. 00 79.21
Hrr: i - -
EFEAEIE - -
JZE: LY R AT 39, 790, 129
.00
2 | BeH® = -
[ 52 WA s B % - -
Her: gz - -
BE 7 CHFUESF - -
4| SRR - -
Hor: - -
R - -
IR - -
BUIE - -
5 | EANRELEET - -
o S R0 ) SN IR A 4 i 7 - -
6 | Hemiis LR - -
T | AT B AT AT 10, 240, 048. 59 20. 38
8 | HAh&IT = 206, 609. 53 0.41
9 | Ait 50, 236, 787. 12 100. 00

7.2 BIRAEZSNEF GhX) IEFTH KPR RE 7270
EREAL: NIRRT

33



i AR R AN B UESF BB R 4 2025 IR

xR X) A E AT I L (%)
% E 39, 643, 303. 61 80. 25
HE (EB) 137, 558. 54 0. 28
Hrhng 9, 266. 85 0. 02
At 39, 790, 129. 00 80. 55
7.3 BIRFATW A RN R R T AH S
SR ANRTo
1725 ARMNE RS T A ] o)
Z o R RS 551, 493. 53 1.12
Tk ps = 5 FAEFE 4,643, 632. 99 9. 40
;@E BIRIFHT=HR 384, 846. 34 0.78
(G+E
I =R R AGFE 314, 037. 19 0. 64
B IR G 6, 223, 169. 42 12. 60
;cj%ik%ﬂﬁ’u BB 4, 472, 064. 03 9. 05
R o =R SR HE 18, 128, 388. 95 36. 70
=7 st = 4% R AGFE 5,072, 496. 55 10. 27
it 39, 790, 129. 00 80. 55

e LSRRI R R Gt (GICS) 4R AL [ Frid F 7 K britE.

7.4 IR A FME G EE S T #E IR/ DN 1 A B B3R B 40
SRR NIRRT

s UNCIEZY 7 S /NI B W | s | EEXR | = 7y b3 G
(T30 (30 hG mi% (X)) | (B rE EE R o
PROLOGIS T 9 2 F F 3, 720, 41
1 Pk B~ F PLD US [ 4,944 7.53
NC R ] 55 5 ~H 9. 49
AMERICAN T s RSB 3, 658, 03
2 RIS AMT US| i jﬁ% 2,312 7.41
OWER CORP | ] = 5 F 2.00
WELLTOWER [Welltower A 2 F 5 3,578, 79
3 WELL US |.. [ 3, 252 7.24
INC AT 5 =H 8.61
gl #r 1k v
EQUINIX IN[Equini . 3, 029, 44
, X Winix f o0 s E % % 5 532 6. 13
C PR 2] 8. 22
Fr
DIGITAL RE¥ Hh = ”
éf?% ” 41 29 4F 3% 2,071, 61
5 |ALTY TRUSTUZSFEEFEZA DLR US | e 1, 660 4,19
_ < 5 F 1.51
INC ]
REALTY INC|Realty I ZIRARNE 1, 965, 94
6 catty ey s L2 UE 5 4,767 3. 98
OME CORP |ome A H] < 5 F 3.91
SIMON PROP|{H 32 /= Hiu = 4l ) % 1, 879, 28
7 PISp SPG US| Vi dﬁ% 1,633 3. 80
ERTY GROUP|4E [H]/A & 5 3.40

34




i AR R AN B UESF BB R 4 2025 IR

INC
CROWN CAST|5 T IR 1, 826, 00
8 e T - 2 #%% 9,483 .70
LE INC ] < 5 F 5. 59
PUBLIC STO|AF:ArfiE A IR 1, 802, 20
9 RIBHR ooy i - 2 #%% 858 .65
RAGE =) < 5 F 8.76
EXTRA SPAC[Extra S M %3 % 1, 368, 93
10 xtra Spac | o vg [ Hlem 1,297 77
E STOR e A H = 5 F 6.79
AVALONBAY |AvalonB
\Va onbay ZIRARTE < 1, 238, 25
11 |COMMUNITIE[#: X B4 [AVB US gy EH 850 o 84 .51
S INC  |RAHE -~ '
VICI Prope
VICTI PROPE 4 29 1IF 2 1,190, 18
12 RTTES INC rties B4 [VICI US gy #% 5, 100 o 84 41
HIRAH
TRON MOUNT
TN ISR 1,097, 71
13 |AIN INcomaflgE “ 1RM US A;ﬁﬁ jﬁ%% 1, 495 _— .22
(5] 5 .
ORATED -
Ventas 24 RN 1,075, 91
14 |VENTAS INC VIR US | .. 2 2, 380 .18
] N 6. 10
SBA COMMUN g4 ¥ 1
SBA JH{E A ‘W ﬁ % N 924, 619.0
15 |ICATIONS C - SBAC US [ilF % &% SEH 550 o .87
[5]
ORPORATTON Fir
AMERICOLD |Americold A 29 9F %5 923, 213.5
16 mericold . e [ALEY e 7,755 .87
REALTY Realty 154L i 0
EQUITY RES|Z &4l A 2 3F 2 869, 641. 0
17 [ il T Hlm 1,800 .76
IDENTIAL |25+t < 5 F 5
WEYERHAEUS A Y3 25 658, 377. 8
18 BF AR WY US - 2 [H 3, 580 .33
ER cowpany[© d A7 wnp o 7
INVITATION|3% i 5% [ 2 A 2 F 5 657, 445. 8
19 INVH US|, % [H 2, 800 .33
HOMES INC|5] 0 2
MID-AMERICMID-AMERIC
A APARTMEN|A APARTMEN IR RN 635, 726. 6
20 ) MAA US | 2 Jﬁ;@ 600 .29
T COMMUNIT|T #t[X B <5 B 3
IES HIRAH]
ESSEX PROP
RIS H Y3 25 608, 624. 1
21 |ERTY TRUST ESS US | .. S 300 .23
E /AR < 5 F 7
INC
WP CAREY I[WP C by A 2] F 2 551, 493. 5
22 b Carey Bl g AV IE S g 1,235 12
NC A PR A A < 5 F
GAMING AND| . ) X
LEISURE P@‘%’&W\Iﬂ ANk g 501, 245. 1
23 =AY (GLPT US  [iE 25 %2 512 H 1,500 .01
ROPERTIES I p 7
[=]
INC .
24 |KIM REALTY[Kimco FAH: [KIM US |4 %) 1F 25|32 H 3, 190|480, 011. 3 .97

35




i AR R AN B UESF BB R 4 2025 IR

CORPORATT |} 2 7] = 5 F 3
ON
. SUN COMMUN|Sun Commun SUT US 4 2 3F 25 S S0t 476, 288. 4 o6
ITIES INC |ities 2] 5 5 it 3 '
4 29 1F 2 452, 458. 1
26 [UDR, INC. [UDR & |UDR US | .. #% 1,548 .92
< 5 F 7
CAMDEN PRO
27 |pERTY TRUg/CEMden B g RAVIE %é%% s56| 10 920.0 91
T FAEFEA A 5 6 '
EQUITY LIFE o Lir
quity L1 2
ESTYLE PRO AR 428, 226. 7
28 estyle i ELS US | EH 970 .87
PERTIES IN?iékéﬂ T 5
C
HEALTHPEAK{Heal thpeak U % iF % 417,781, 8
29 | PROPERTIEWML LA A |DOC US|, o [ 3,333 A .85
S INC  |RAH -~
AMERICAN H|American H 9 %A % 407,972, 9
30 [OMES 4 RENjomes 4 Ren |AMH US [ E3Es| 1, 580 .83
T e = 5 F
HOST HOTEL|Z% e )5 gl i 1k 7 394, 846. 3
31 S & RESORT|MEEARAT A HST US  [iF 35 &% 5| H 3,500 .78
S INC ] Fir
ALEXANDRIA Mf”m % A 2] 9F F 314, 037. 1
32 | REAL ESTAB™ A |ARE US| F[H 604 . 64
. e T 5 B 9
AT S .
. WA E (F 137, 558. 5
33 |LINK REIT |¥#{SFE3E |823 HK GRLES EJEP MO 3, 600 .28
N Fir )
CAPTTALAND
INTEGRATE [ 425 75 FH 10 W A
34 I fﬁﬁﬁ%ﬁ CICT SP ?ﬁj¥]l£1 Hihnk 760| 9, 266. 85 .02
D COMMERCT [fn3 {5 4E I35 5 B
AL TRUST

T ARRFTFEIFAURS R A 240 17 374085 .

7.5 WMEH AR T A G HIE AR

7.5. 1 RIFRAEHE HHIPIE ST FEH 2%30T 20 4 R a8 5 40
S RIS

g | arlsaRR S0 | RS | ARG SRAEE | IR S R E ] (%)
DIGITAL REALTY T
1 DLR US 1, 888, 416. 40 3.57
RUST INC
BOSTON PROPERTIE
2 s e BXP US 1, 335, 357. 86 2.52

36




i AR R AN B UESF BB R 4 2025 IR

VICI PROPERTIES

3 VICI US 1,304,912. 70 2.47
INC
AVALONBAY COMMUN

4 AVB US 1, 264, 309. 64 2.39
ITIES INC
HOST HOTELS & RE

5 HST US 1,216, 925. 28 2.30
SORTS INC

6 |[EXTRA SPACE STOR [EXR US 1,211,811. 14 2.29
TRON MOUNTAIN IN

7 IRM US 1,123, 508. 42 2.12
CORPORATED

8  |VENTAS INC VTR US 1,070, 291. 53 2.02
SIMON PROPERTY G

9 SPG US 1, 039, 909. 61 1.97
ROUP INC
EQUITY RESIDENTI

10 EQR US 990, 724. 45 1.87
AL
SBA COMMUNICATIO

11 SBAC US 926, 378. 11 1.75
NS CORPORATION

12 WELLTOWER INC WELL US 773, 331. 67 1. 46

13 |PROLOGIS INC PLD US 752, 364. 64 1.42

14 |[EQUINIX INC EQIX US 124, 457. 77 1.37
ESSEX PROPERTY T

15 ESS US 721,611. 05 1. 36
RUST INC
AMERICAN TOWER C

16 AMT US 697, 922. 42 1. 32
ORP
INVITATION HOMES

17 INVH US 681, 647. 48 1.29

INC

WEYERHAEUSER COM

18 WY US 677, 348. 60 1. 28
PANY
MID-AMERICA APAR

19 |TMENT COMMUNITIE MAA US 667, 790. 64 1. 26
S

20  |AMERICOLD REALTY |COLD US 664, 978. 32 1. 26

E: 10 ARRFHRETFAUS R 23 iiin .

2 RN WHE AT A (A i e LA A M) S8, AN AR AZ 5 9

7.5.2 R H S RIS 7 $E 2%80HT 20 42 A B B 40

SRURAL: NIRRT

P | RAEARR (B0 UEZFACRS | ARSI EH | SRR ER s (o
BOSTON PROPERTIES I
1 BXP US 3,132,822. 14 5.92
NC
ALEXANDRIA REAL EST
2 g ARE US 2,561, 440. 10 4.84

37




i AR R AN B UESF BB R 4 2025 IR

3 [RLJ LODGING TRUST [RLJ US 2,178, 000. 25 4.12
Rexford Industrial
4 REXR US 2,035, 221. 16 3.85
Realty
5 |DOUGLAS EMMETT INC [DEI US 1, 835, 934. 06 3. 47
6 |[KILROY REALTY CORP [KRC US 1, 756, 142. 86 3.32
7  |SAFEHOLD INC SAFE US 1, 629, 730. 89 3.08
ESSEX PROPERTY TRUS
8 ESS US 1, 618, 210. 35 3.06
T INC
9 |VICI PROPERTIES INC|VICI US 1, 550, 514. 13 2.93
10 |FED REALTY INVS FRT US 1,474, 023. 13 2.79
11 |[EXTRA SPACE STOR  [EXR US 1,231,974. 61 2.33
12 |EQUITY RESIDENTIAL [EQR US 1, 213, 460. 61 2.29
13 |AMERICOLD REALTY  |COLD US 1, 200, 554. 28 2.27
DiamondRock Hospita
14 ) DRH US 966, 417. 56 1. 83
lity
15 |REALTY INCOME CORP |0 US 910, 411. 78 1.72
16 |EQUINIX INC EQIX US 829, 113. 69 1. 57
HOST HOTELS & RESOR
17 HST US 780, 061. 38 1. 47
TS INC
SIMON PROPERTY GROU
18 SPG US 673,241. 45 1. 27
P INC
19 |WELLTOWER INC WELL US 430, 990. 80 0.81
20 |UDR, INC. UDR US 387, 560. 67 0.73
He 1L ARBNES ISR S0 155 .
2+ SEH G AR AT A A (RAS B 3 DL RS B S, ANEFEA AL 5 A
7.5. 3 BB HSE N LA B8 K S H N e B
Az NRmc

FNFA (AL A

28,026, 162. 80

SR (A2 K

29, 550, 490. 98

FE: SRABGLEA . S AR PN IEH% 5K

i

JRAZ IR, AN REMIRAL ) T

7.6 MIRE G EHEESROBFREAS

I AR AR ARFEA 67

7.7 BIRIEA RME G EE T HE B RN HER KT T4 R 85 40

AFE G AR WIRARFFA 557

7.8 WIRIEA SOME o H S T 71 EL A R/ R B TR SCRRIE SR 50 B 4

AFE AR IR ARFFA 5™ SCRHIESR

38




i AR R AN B UESF BB R 4 2025 IR

7.9 BRI A RME G ES T #E B K/ HES AT T4 SRAT A M BSR40
AT G AR WIRARFFAT SRLAT E A

7.10 BIRLEARMESEESH = HEREI M EFRR 22T A
AT G ARG WIAR RS H 24

7.11 HERAESWEME

7.11. 1 BSHBA RIS RRAT EFA B E R LR R ESRER S 4w B A
—EARBATFER. AT

ATE AL I AT AU (0 BT A, AR WA UM 300 D SR B I 1 Y, it
HEIAE 5 i) D — 4R 2B AR ST AR TR -

7.11.2 EERBENHHLKRERGHENES S RME N SEBRERE
ARG AT A 2, A 2 R 408 o 2 SRR ER

7.11.3 BIRHADS IS K
s AR

hur)
din

ZFK ol
17 RIES: -
INEYSCIR B -
ST 116, 318. 01
NSRS, -
JNEUAT H I 3 90, 291. 52
Hopth iR _
R 2 _
Fopth _
it 206, 609. 53

7.11.4 BIRFFA KA T R AT S s
AT G A AR AT b T BB TR 310

O |0 [N | |1 [ ]|W ||+~

7.11.5 BRET+BBEPAEREZ RO A3
ASFE AR IR S AT B0 A+ 42 R T AR SUE A PRS-

7.11.6 BEAERENERFHAMICT B
I P AR, BB AL SR T o TS & H I (8] R] BEAF R R

39



i AR R AN B UESF BB R 4 2025 IR

§ 8ESMIIFANGEE

8.1 MIRESHFIRFE N BEFTH NG

AL

ERXEPNESY A
KA T HR A~ 7%
FeAT s () F’ﬁf’\ﬁfi’] LIRS drie< _ MR E _
BB A b B A A i B
R L i TR L
3,549 | 11,089.39 368, 689. 38 0.94% | 38,987,572.97 99. 06%
8.2 I RESEEEAKMIANRFEEAESKIFN
5 5 FERAE (B i e KA LA
iéﬁ@k%ﬁ%ﬂkﬁ%ﬁﬁ% 199,16 o 1070
8.3 MiAREESEEANRMN BRFE AL BAESHH L EX EBER
5 5 P 3 S AL B BRI 1) )
ST I s
W FE 30 1] 6 57 N e A i G 0
4
e G 4 2 T R A AR F G N
N 010
SZ
§ O FFHRESH A F)
Wl B

iﬁ%ﬂiﬂa<muﬁmgﬁma>%ﬁﬁﬁa 651, 696, 150. 23
AH A BR300 A 39, 633, 403. 12
AR R 4 0 4 8, 935, 045. 87
Pl AR B2 4 B [ 477 A 9,212, 186. 64

ARt AR B AR B4 A

AR ST A T < A7 AL A

39, 356, 262. 35

10.1 ESHFEFAEAKRS RN
AN, AR AR SRR AKX,

§10 EXFHES

10.2 EESEBEAN, ZE&TEANLTIIESTER I THERAELRS)

40

BRI ANK S RIL.




i AR R AN B UESF BB R 4 2025 IR

KAREHIN, AREGEBNERNEZRIELIT:

FRELLHEAFES, ERUREARMEARES, @Rkt e e mhar
R, /NERAE. BHRGAEAFIEA R MALE S, XA A R RS, BaetEAs
FHEAEA A Bl S 2B

ARG HIN, AEEIEE NN TR SIRE ML E RN EZE).

10.3 BRESEEAN. M. ZSHEWFHVRR
ARG I, KRR S BN S AR E LS IRIA.
AR, Tl BATE SR S5 IR

1

(=)

4 EEEFEIRHIER
ARG I, AEEE BB HRMEAT R

10.5 AEEHATHITHSTHITEZHER
AN, AR EIHE 2 THITE S P R AR .

10.6 BEAN. FEALRABHEEAN R ZEERLTFHER

10.6.1 BEALHEBHEEANRZRESILTERBR
KAAERAN, AREESE A K H S g s 5 R 2RI A s 57

10.6.2 FEEARHFBREENRZEESLTIFHER
RGN, AREEIEE NSRS BN R Z RS &A1

1

(=)

LT BRESHMIESR AR 5 RITHA KIEL

10. 7. 1 ESHHIESR AR 5 BT R ER R RS SAHER
SRR NIRRT

. B IS R O
R e I . TR
T st ‘ MR L)

BOCI
Securities 1 - - - --
Limited

China
Galaxy

) 1l 57,576, 653. 78 100. 00% 117, 866. 06 100. 00%|—
Internationa

1 Securities

41



i AR R AN B UESF BB R 4 2025 IR

= 1 - - - -
I RAES
(FB) a4 1 - - _ |
AR A

E: L ARE WIS A R 5 BTG oL B

2 ARRFRF) “PEE” N “ S EFEEIE” (FRIFR REITs) 8 R HAM &S AT 0.

3 FFEREFIERRE

ARHUICTS I3 i HEAT BE AR, EBARUER LU LA 5 T -

(1) 43RG BAMAHRRIREALR, A F = KX i 5 E bR 1 5

(2) RIFHIZZGIATRES T XTI AL 5 162 REWS A RUAT LU U e Jo B ) RS 4 2R

(3) AT TCRE /1. REWS N P SR ER G AT ST %, ERZM TR
B WANBATIE M, A RO SE T % .

(4 ARG EIR BG5BTy, RATREGRUESS 5 ) S RHE L PRIUERRAS
RS VR RE A DL R 3 4 U

(5) REFMIEHMIZRES . EERY, MR RY, LB NME, SHREERETEEE.

WG LA EARHEREAT TR V- S, EEIESR A R, RS RA AR LIRS, 5 2 BT A SRR

2
N

10.7.2 E&MFHUES A R 3L 5 B Iu# AT HAESF SR M I
ASF AL IR 23 W) 28 5 B e AR i IR AT A7 3 B 57

10.8 HAhE KEH

F5 NI e EE T v E B #E H

T R AT T T I ‘
T s 2 T

1 ST A EHE R (AR ;;ﬁ SHEMTIR | o oste01 HosH
W BT 26 2 2
eI o A A T B 2021 2 | IS 2 Bl T

2 202501 H 22
55 4 T R AR A o FOLR22H
e R N R R 2020 | TN 2 B T

3 20254E01 H 22
I 4 B 3 oAz
T R A A A T T
S A e N LRI TR . | o N 2 B T

4 202574201 H 22
EEL % 5 A R EGERA | o122
e
(]
RS B AR T
SR S N B LRI TR R . | o N 2 L T

5 20257403 H 05
EEHOL % R SIS S R MR A | fF03A05H
e
(]

42




i AR R AN B UESF BB R 4 2025 IR

2 R A A TR A L C T R A
o | SRR RSSIEIPREL. | SRR |
LS BB S MR BIEEI0A | M
H
=
T2 B T BN 1T T el 2024 4 | P iE s 2B TR T
[ 3 20254 03R31H
R e R B L P v I 4 2024 | TP E LI & B TR
8 EEET&% 3 2025403 H31H
V2 I 4 F TR B T A A
o | SHNMHTHRREET OSSPSR |
FEFF L . Fl 25 S B 4 2 A, |
BRI A
R AR AT T mAEEN | PEAE S R
10 ﬁ@f%ﬁ‘]é}% e 2025404 H19H
i LA TR A I R R4 2025 F | PRI 2B E R A
o s A o 20254047220
V2 A RIS N P B 4 2025 | o Mg 2B R %
P e i 2oarorizetl
§11 HHEEARRHEMEESR
11.1 |/EWHNE—BREFEESHFELFER) T 20%51F
R P A 3 e B H K FE AT
%f | R . o o
ENl . . 7 W >
AT st 20 o o | TEOEE | pEL
=2 by 1 % 1 gl gl A
o | - |- - - - ]
20250101-2025063 3, 781, 391. 8
IN 1 0 15, 660, 564. 68 5 -1 19, 441, 956. 51 49. 40%
o R P

AR AN, AT LR — BT R R e B Lk B e R 20% A1 T, OB B R T RE t AR R
FEAEANIR TR AUBE 8] 7] e 51 AR B Sl AU« ik e sl 2 XS 55 XS 2 0

L

i

FAE G 40 0, 25 B FR D 0. RE B e N A, SRR IR A 37 A SN AR B 20 P 4547

PA 4 T81 i R Dene S P I IR St £ v o i G 0 NI 7 P X T

11.2 BMEERHERKHAMCERFE
ARG, AEE G BN AT G IC R BB SR AR 25 S

43




i AR R AN B UESF BB R 4 2025 IR

§12 #&EXMHEF

12.1 #BBEXHEHSF

O FEIEZ5 B A8 R TR S v 22 4 BRI R AN Bl P UE 257 4% B ik e SRR 0 ST
@ (W ZERWE A PHEF R R AR,

© (iR Al IR R A IR ) -

@S EH NS BEALAE . EDL I

Ot I i 2 BRI AN P HIE SR BB 2k e 18 8 B B3R & T

12.2 FFich &S
BN, AT AMEFT.

12.3 ERFR
P AR N ) 0 S A5 B, P 4 AR SR S AT

PR F R ARG PG SN, AR A S E I N EE % —% RS i 400-888-8998, 7R
B B 3BT A% www. lionfund. com. en & [ VEF o

Ve H S TRAT PR A )
2025 408 A 29 H

44



