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M o

P BEHSCGR IR 1 AT

#A 2025 4 3 HoK, AU YRS HAE 2 518 232,187.71
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[ g S (S Y A R ) I = K /90 I/ 2k =) Pala s B o s K
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17.12%. 22.92%7%1 24.28% CEWAREE) , MEMAFFLE BT AR a8
JIHTF b, 27 THOE RGN, BRI R A T BT FE RO R R fif
REAT VR — R KR, T HdE NZ G0, AT Se 4+ infEl, TRRferiy & san
TR A FEAMEL LT CE M N E, G R R G RO S JE AR S S H 4
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RE R G H M2, iR 55 BRI 3 252 3 RIS S0 o 41 7]
ANRE SIS RATE B iy, BN BRRFEEPEARA, SO S BRI T I AR, £
TEB 2N BRI R o

(B BTk KU

R 2025 F 3 K, AFMFLRIKIEAME Y 169,873.49 Jiot, 5 HIish %
PRI 24.11%, RUBEECR . A FAE B AN B m 2R R R A m 8
B K, il R AE TAT BN R SR AT &R RS ISR, A0 JEA RS L
435N 46.56%- 52.86%. 58.8290F1 47.04%, 5 ELE R . WA SR HL T RN AR
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WA 5 R AGEIE AN 5 1 o
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TR B REAT AL PRI K, 2024 4F, 2025 4 1-3 A A EGARIS A3 7 Fe Fl
253508 203.59%. 229.44%, FHrAr o3 A G ARG AR & ™ BEA FH 270 ik ) 1
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PP KRG N o 25 F8 0 i RS 0E S 1 [ 58 W P IR s, TR ARk 4
FEEEFTA YT IH M4 2% F 35112 404.35 Ji 0% 12,740.74 JiJG. LA 2022-2024 424
FIABEATI G, FEHTIY 7 A 58 AT AR DL, AR 3T IR 98 F i =
ARSI ST 55 B S AT SEBN Z AR EL 71 0.09%-1.31%, i =
AR 3R AT AT B A A B 2 TR S IR R R 2 R LR 4
1.24%-14.63%, HEUA G LRI URT S S AR G5 4500 H 42 U SE I s, o~ &
THE MV SON B e B0 1 4K T LAY AR T 5% S AR TR S 4R 000 H i S 4 1H 2 e 2
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I I 27 M B A B D 2 R IRYIRIE SR 58 5 BT AR DGR AT

F AR ERIE IS 2 RATHIC BT A A YR 5156 35— R ARG 40)
DL ANFIEFEY A KHE, AFfET (e mmARA 7 AR =4
(2023—2025 %) IR AL RIHREDY , B8N 2023 45— KGN B R K2
BRI

KT A FIFNE BB « 4 7 2L BUR B € AT IE DL il =4
LB L] AR BRI oL, TE ARSI “8E T RAT ASEAR
B 2 Aoy AR BCECR . Ble 0 4L BOR IS B R SATBOL .

ﬁj\

7N~ AR R 2 AT CORTE R R EOR 5™ S B 3 e
AT R FE T B I HIRLE » 2 mI A UCRAT 28 15 fE R [l dt 4T 1 0 #r
FEAREA S EAME I, VEIARZR WA “ 50\ SARRBATHRHI B
PAMVANES 5] M

1-1-6




FREHAB AR A A 2023 SE AR E X RORAT I SR U

O3 ) ) 8 YRR M [ A it AN S5 T30 T 2 B R SR A A L PR AIE « #5838 AN
PE BEREAT BB RS, BB B YR L EAT BB R SOE AR R 1, 2 W AR EE 5T E
RABT K BEER

B ARRBEAT SRR, 2 FAEAR R BEAT BRAF BEAR R BAT H IR 73 B A
T, A AR AT 58 R (12 718 R 15 ORAT 5 BBy B 3L =

NS ARRAT FE A A = T B FHE BRI AR M S b fil N B4, IR
PEA AR AT G LT

N

N

1-1-7



FREHAB AR A A 2023 SE AR E X RORAT I SR U

BB B 1
B RIETIIRIR oot 2
B R 8
BT BB Moo 10
BT RATATEZIBIL oo 13
& T X (= = SO 13
T RS AR BB B AE DL 13
= ITARAT ) RS R AT FE B D, 15
V. EEMESEIA PRSI EZE I Z s 31
Fiv DAL S5 BRI R ..o 40
ISy BERIL AR, AAE GBI 5 BB R IEARTE DL ..o 42
G R AP R S BRI S BRI B AT I e 46
IS TN BEZRE I oo 51
Tuv WA IIRAELERIRYFIS « AFFAEF D oo 51
Fo AR P AELEAT AL T e 52
ST RUAEFRRITREE .o 54
R N AN 5L N = (0 SO 54
T RATH B G RATAHITE B oo 59
=N RATIEFRIIMAEBOGEN T RATECE . BRE. e, 65
DU BEAE R G AR oo 68
FIR. Y & i oY 1) 51%3 SO 69
ISa RIRKBAT R I TS HIBUR AL e, 69
B ARUCRAT I EHEAT O IR (7 0 DL K 7 AR AR 7 70
BH EERRTAREERSMEARTATEDINT oo 71
—. 47 25GW AL HOBARIE AR ZE = WAL BRI H oo 71
T AP 15GW i B AR AT e, 80
o A T R B B 88
PO, ARFLE G S AR A E R P MBI IE Lo 89

1-1-8



FREHAB AR A A

2023 SE AR E X RORAT I SR U

BRY HBERXRTARRATHATRREITHR ST oo, 91

= ARREATRAE, WA REI FENETE R IR 92
DU\ ARRRATFERUG, b ARG R I D 92
AT BERLFEABERSBEAMEREI ..o 93
—y BRI TAEN B EIEARTE DL oo 93

Ty BTREEE R B EBRAE FTE L oo 96
1€ 25 o e £ T E 2oy 7y Gt 1= B 103
DU AR SEER TR SR IH I P I A EAE e 105
i ATIREESE B 4 SERRAE F G DA SRR A HRAE D 105
ISy THITEESS B T RS AR Bt A G DU B SRR W 105
BT BERRKRATHIRBIRREIZE oo 106
— XMARZOTES ) BB FRE M SRR R R T R AR AR R
JRUBE oo 106

W] BE S BUR PRAT RIS R T AR IR e, 109

= ORISR E () S o BCSE it RCR W Re  AR E R AN R R ) R 32110
BT SARRBRATHREIFTIH oo 112
— RAITAN Rtk ES . WE. mBEEANRE Y 112

T RAT NIERZR  TEBR IR B s 113

T ARIEATE B o 114
TS RAT AT BH oo 116

Fiv NARURAT A LSS TS S I A B 117
TN FEFEETEM e 118

v ARRBATERUE, BT m LSS A B AR S B

v ARRFAT SRR, BT AR A AIE DL 91

1-1-9



FREHAB AR A A

2023 SE AR E X RORAT I SR U

F-TR X

FEARSFERUM A, BrAESCH A4 i, A0S B R EAT a0 Ry E &

— EERIE

RAT NS A7l AATFE]

ERER R AT IR 22 7]

L

e FEERAIRF A IRA T, R AT T AT
AL EBPIAB 2kl CHIRADO

B [ A A

B B HOR B 5 TR S DA IR A 7

5 ESTHOR AT A

IR FHEBHI R 1 WA )

1 VL BB SR (A A

5 [R5 L e A BT A 7

S KK W A )

o ] o ] A A B AT IR 4

o o ] S B AT IR 4

5 i 5 P T B 4 4 )

% A o B2 TS BT I A )

s o AT A

BAKR LR R A AR A

e s R A AT

W LR AR TS

(AR LRt U 1 B4 ) ) B2

AYRT st SR 1WA A R SR AT IR0
T 77 256W AL AL IR B L (LT F B 156W

filt e At as M AL R H L Kb e sl 4

AT TR AN E X B
FAT PR A R 557

In ] 2022 SRR ANER E X BORAT AT N /] 57

AFEUIIAS . SHEU

¢ REHL S AR A RN 7] 2023 4F B [A) 4% 5 B R AT IR 2255

4 e RED)

tEE R 2 RN B S R A=

RAZ T RYINESF 22 5 Bt

I 2K BE U =) Hh A N B IE AN [ 2R e Y5

BV EEN e N RTINS R
TAEHR e N RIEANE AL ANE S AL &

1-1-10




FREHAB AR A A

2023 HEJF [ 45 2 X R ORAT IR SRS AL UL 15

(AT & | (rht N R 2 F )
GIEZRED 5| (A N BN E S
(S B M) S | (T ARRES R AT R B )
. o (< EM A FRER RTINS B NE> 5 L4 1% &
ﬁ /'fi':“ 4 7.
ﬁ%ﬁﬁ%gﬁ@ﬁ@ t | F—%. L4, B4 BELLE. BAAEL
B FSE 38 FH 2 ——F A SRS F LA 18 4%)
(el & | (rpoE N R AU
WEM. ok =F— B | 2022 AEJE. 2023 4EJE. 2024 fEJE . 2025 4F 1-3 H
MVAES: . RN S| SVIES M R
BAT NG, bR | 5 | e E AT 5
HRS . AMERN | 18 | AERA 2SS 5 R E & 10O
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IR TEOR 1 fes s R R
e R o0 G035 il P-4 A E ISP, A T 7y B
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SEHL: % NP4 IR 5 FR AR 5 2k F F I ELAR A
% P R LT ] FEL B 2B A ) P ) 2 G P R F AL
L B R 1] $o | PR P o R BB BRSBTS T AR B
R MRAIC B LR LR« LI A0 R 2 e
ST A 53 5 A R A7 K, 7 T BT PR I R R IR
i f6 | R E RIE R R, STEL RS AL [ R4 ]
U
—_— s | PTG e, DUl Drmmfafe. ST
” ¢ Tl R ARFRH AR A
B AR TR e AR 2 AR TG BB R XUA S 2% (Power
g e . | Conversion System) , f&iFX PCS. F&7E&3EE Hith i 76 Ha Al
GRS B et o, B ot A A 02 P R D R s
T
(e 2 Ge A — PR 2 i RN B A o B T O
o g | B BRI RERIEHI RS A MR RS L
B T BB B AT R A AT T8 S
fe RS R %
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JTRIEE =T NIEZ —, A AR R AL R 2 4
PRAE

MEFRAE LI T 0 LS i 1) LT e

5T EN % (Active Power Filter, faifk APF) & —fhijk
T P A AR g O IR IR, B IR L,
T I S ASTI REL DX EL IRV R, 7 AR R/ IR R L AR A S
W, N HE R R E Y R I, A RO TE SR

SVG

LYK A S (Static Var Generator, fijfk SVG) , XFK
Fp Il FEAMERE (STATCOM) |, & —Fhd T4 A pr 2
AR AR O R, B RICAE FL L, R S A
AR FMEAEL, e mT AR e B3 o il 2 SR G Th LAt 52
BN T DIAME R H 1

SvC

B IR EN AT T RS B (Static Var Compensator) [ #5
JFC B P S R it ) A A ) LB 2 SRR A R, R
JTHFHEARSIPE NS L IFME N B T &

IGBT

A AR B4R (Insulated Gate Bipolar Transistor) [
faiFR, H BIT CRURIY =) A MOS (LAl i7 250
B AN E A RIS I SR, A
MOSFET () =i A PETAT GTR (ARS8 s 4 9 5 T A

LCOE

Levelized Cost of Energy, BI-V-#ifbagli CRHD BiA, —
A AJE OB (MWD R 5 A, —JE LB 55T 1000 £ HL(KWh)

CPIA

HHEERATE R4S (China Photovoltaic Industry Association)
FROLT 2014 4F 6 H, HEZENERAR= M B IR
BE U FOetRr= NI PR filid. e Rl
WNIE FRAELL . RSS HI AL A fEoeH AN N B R
A Tl JEERIEESAL

CNESA

h SERHE BE P\ AR B (China Energy Storage Alliance)
f537T 2010 4F 3 H, & EE AL TiEse s 4k E
FIPEAT Mk AL [ 2H 21

EESA

B REATE L2 (Electric Energy Storage Alliance) , o7
T-2017 £ 12 A, A EEREITI— M ESIREE T &

BNEF

BloombergNEF, HUEZ{iaeiiif &, REEERE FME
b HEJEA TEHLA

Wood Mackenize

— SR A BRI AT AR BRI REVEURT R BRI T A0 i dks AN
o MR 7 SR LR

IEA The International Energy Agency, [E [ GE 5 &
W) T (kW) HL DR AL, BRI
JETL (MWD | 75 FL(GW) 1GW=1,000MW=1,000,000kW=1,000,000,000W
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BT RTASHMR
— RITAEXER

hSCAARR: RRERAR A BRA

P4 FR: SINENG ELECTRIC CO., LTD.
G bR VTIRE T AR L X RS 6
R RR: FREHLR

224G 300827

M5t ETAE G e IRYINESRAE 53 P

= BREH. EIRERAR K SERREGI AR R

(—) RITABRMLH

W 2025 4 3 H 31 H, vl b4y 359,555,234 i, MRASLHIUIT -

il FEREE (B Fri el (%)
—. AREELRD 93,207,446 25.92
= E 93,207,446 25.92
. MBI 266,347,788 74.08
v A SR 359,555,234 100.00
A 202543 H 31 H, AAi+HBRARFERERWT:
=2 ) FREE FREREE
B Bt R R J 7R 1 R () R LA (%)
1 P N REP/AYN 72,477,904 20.16% 54,358,428
2 B EHHE SEARI=EAYN 31,879,031 8.87% 23,909,273
3 PH BT BN —IIEN 30,102,644 8.37%
4 I B EADISEAYN 10,940,912 3.04% 8,205,684
5 & 3EHN EANREEAYN 7,784,412 2.17% 6,551,184
I\
6 | 4mibIES 000a1s | T BT g 379 285 1.50%
HA=F
7 KA EARISEAYN 3,452,027 0.96%
8 ENINp] A I=EAYN 3,451,127 0.96%
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F B BrrE | TBEE | gy | REREE
= (B (B
9 | HEPREEARAF BANEN 3,436,309 0.96 %

FE TR A R AT

SERMIBREE | M4, I
101 e 5 IR S T e 2,520,672 0.70%

BB IS
& it 171,424,323 47.69% 93,024,569

(Z) ERBRFRESEBMERARR

A 2025 4 3 H 31 H, RimEBEFA AT 20.16%; St 5.
PG (A ) A T B I 8.37%, Sl A TILEEHIA A %y 28.53%.
AR NF SIS, Rk, BT RNA A T B SBRIE S .

RuRSeA, 1961 A, hEEEE, TEAKAJEER, WL, mEREnt
Jifi,  HR BRI R TR e EMBA. 1979 4 12 F] % 1990 4F 7 AEHR T i Has 4%
], 1991 4F 7 F % 1999 4 8 FUTE T i ik SENV S A RIFEEN Iy ) 324, 1999 4F
8 H % 2003 4 11 AT LH RBEEG LN AR AR EFK, 2003 4 11 AZES
TRL B SR A R A A PATE RS 4, 2010 45 7 H 24Tl v
EYHLARARARPATER DL, 2011 £ 4 AEASTEBHEE (EiE) 9
LU AR AR EREKHAAR, 2015 4 1 A &25FM A BEG AW AR A A
g, 2015 4 9 H & 2023 4 4 ARG HER TS CHREMO « T
RIER T A CHERGO SATFSEIN, 2017 48 12 FJ 2 2023 4 4 1
LG RITHRTEAERANE CHBRAEO PATHS AN, 2023 4 7 HEASTEL
POCHEHTHES . IUEA R EF K,

FHSeA, 1987 FHAE, EERE, TEAVKASEEEL AR, 2012 4 10
HZ 2014 45 10 A 855 =B E#HEEHE Aty ARAFIRG, 2011 45 8 H
BT B B FAER A R AR PATE S, BLH, 2016 4 5 H 2T BEE
R (Bl g BRAT WS, 2015 £ 9 H 25 aA @ AT H S A1k
No 2012 4 3 H % 2015 4F 6 FAF FREARPATES . &8, 20154 11 H &4
EAF #HH,

HAR LMLk, ARSI LRt AR AT .
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=\ AT EER R AT TSR

A FEENSS BT FRENPR. B 8. AT ETHBET
AR, 12 F DU ) B R A% O AR GBI AR R L AL B i RN
FLI DL 2 LB T VR B R R T . B AT A W EE AR R AR (PV
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