X RSE[S=
Fs HIFIMAN AR
Innovating the Art of Listening N EEQ . 87448']

RS ERRREAR EIRAT]

HIFIMAN KUNSHAN TECHNOLOGY GROUP CO.,LTD.

%
N
HY
I

EiRS

2025




ERRT

v ATEBRBOR EREFIA BE BE REEEA R REARR G RN AFEEMBRITR.

RPVEPRIRERE E AN, FHXHAARRESEH, MmN e R REAH R 5.

. AFRFALY . EEEHTHERFATELRESHIATA (SHEEAR) FEREEE

BRE P FIRENEE. . 8.

v BEEFERECELERAFEESFICEY, AMEERHEHRUNESE.

FHEERRERESITESPrE T

v BEEREREW RRRRIEAIEIERIR, DHRAFTXBEERLRAE, BEE AR

RS AR FF R BRI XINR, BN LERETHR]. Fll 5REZERER .

N FHERRECHE “BW STHEIENLERL” 2 ‘B AFRHRKERRESH” AT HR

HH AR ERXRERBAT T, EREEERE .



BT ATFIEDL oottt 5
B SHBIBABEREL ..cooooe ettt 6
B AT BRI ot 19
BUIFT AR RBEZRIEDL oottt 22
BHY EE. BWE. BEAEEARRBORTEIEI. ..o, 24
BT TR ot 26
R T S B BB R RIEIL .ottt 110
B LT BB BT ... vvoeveeese ettt bbbt 111

BHAFARTIN EERUTTAERTIA. KU
TN (P EE N B4 TF w55
BASHMHES ISR E . M Imes 4 JF a6 & )

FEUFRR RS R D
W A 1A 5 B AR T & A TR
A TS B A B

Scpe g EHE ARSI A



BX

BEXIH B

WAES . ARF]. AF § | RUEIESRHERIR M A RA R

PNE N EE B EIES R RHEARAR, AREETAH

LfEHT B AL ERTREARAR, ARETTFAF

AT B | REBRAMBFERAR, AREEFAH

RN | AETZEERTFAERAA, AREEFAH

L | ARETUREEEBTFAERAR, ARETHTAH

Fits IR 5 B | EIMPAS IR G AR AR, AR AH

HIEND § | HIEND-MUSIC INC, AR48FaH, Eih AR

TOPLEADING F | TOPLEADING CORP, AR AW AF, FMH A%
e

HYPER f& | Hyper Acoustic OR B.V., A &RINAF], 1EMHA
fif 2%

H A SE 2 f& | #kRX£4: HIFIMAN JAPAN, AR4ERTAR, EM
Hh A HA

i [E i 3E =2 & | Hifiman Korea Co., Ltd., AT 4% 72T, 1/ Y5
E

IR fi | RUNEIESREERRGARAT Mo AF, AF
53 AL

PR UK B | BRI Ak CHRRATK , AFRAR

BRI il A B | BRIgEEIEBR R AN CEREGK , AFEAR

BRI 25 e 4 B | BRI T EB BT Ak CEREGK , AFEAR

PRUFAR T g | BRERERR A CHREGK , AFRBR

oF IS B | e N RN I G

FEIFEwE . HIBIES B | RO A RA R

(AR EFE) £ | BliEdE SRR AR M A R A = FE R

A, WEN B | 2025 4R

JG~ JiTt

H

ARMzE. ARMATT




- AFER
ILER
N A HSCAFR B L SE SRR B R A TR A F
YL BRARS HIFIMAN KUNSHAN TECHNOLOGY GROUP CO.,LTD.
HIFIMAN
HEEAERN kil BRI [A] 201154 H 19 H
el &N B AR A Gafi) PR N S H— 04T | LRIy GAfD

ZHA

—HBUTEN Ny (Bl
B BRI TR BRI
IRt

il (R A =) A
(RSN

gl (C) -THENL EEMEAL R TR HE Y (C39) -7t i y&
RIMEHRIE (C398) - asfh R EMFfIE (FRdpAas. 2. Bhl. &

Fo Qe ARG (C3984)
FE SRS TUH AT EENEE LM “HIFIMAN” &G f P2 B weit . ik A7 e
B, FEHARELEAEN. BELHN. ARANHENXEN. Fkss
BN
1 S22 5 3 P A EH N L RS
WEZF R FR HFIE2 WEZRAAY 874481
FERILIN ] 2024 9 H9 H Pa =3 AU BHE
30 e 5L 5 7 3 R ] W A (D 38,424,980
FoEE GREAD | HEEIESR WEMHANENFREAR B
KA
FIPIFRE T Huhk HE R BB SR X i E 1589 5K ZRE brdfl K JE 16/22/23 1%
BRI
HHESM A T Ik R kit KT I X RS 3
SR KE A JE 13 %
LI 022-23861184 H 7~ B A zhengquanbu@hifiman.cn
fEH 022-23861184
A F TP AL LIRE M R E | s gmey 215300
WD = P 2001 5
oy E] AR www.hifiman.com
*E‘I'_E”f% Ej&gngzﬁ www.neeq.com.cn
ENHE R
G —th o (5 A 913205835726228769
VE M Mk YL TR M T B Ll 1T B3 AR 5 7 4% 2001 5
EM A G 38,424,980 TG GRS N 2 | &

AR

AT 202548 H 27 HEFE —mEFSHE - LRSI, FABRETEFERNERSH.




BT HBEMLERR

—  WEME
(=) B ELETRIEIELR

W B [ 3 A A A BRI e R R R, BN R “HIFIMAN” 283 b 7
a B AR AR, AR R SR EHL. B EHNL. AANEHL RS,
AT G CRFRESE R, i M E AT, 8O0 AR R4S HiFi (High-Fidelity, =
TRED HWTEEZ,

1. BAER

HEISLZ ], ARGEAEE R F M “HIFIMAN” 20 B PGBk iR A= FIas e, P
SENL i LA T 37, BUDT v 4Bk P 54t HiFi 0 5 5252, H il 2O E A > Bl 4Bk e
ity L7 SRR o A T AR A AR O BOR IR FLRF R-2R 4E44 DAC FIPRRIRAEA: 75 45 1 K OB HL S e 28 4F,
BRI IARIMAE K LA 67 Bl AFAELIRRI. J7ARKRSE BN RESFMBLZ M55 EAE,
A A 2 AR g A 0o 37 B R AR IR . AR BENAR R, SE ™ T A DL R b o
MR . ARMKFERAR . KA $H&. W 5ih. AliExpress. Shopee. H & F PRI L6 ML
MR A 10 SRS B S . TEER, A R ASBIHE H 400 A N R S SRR BOR K HiFi 20k
BAHNL HICLHENL FEROBESE, 77k F = I AR R R IR A, B AR E Bl R

2. RGN

O 7] B AR A T RT3 O MR PR 49 5 00 AR P R, SRR AR i 2R 7
TR R AR R E AR A7, HEVDRERIE T RIFHEAT R o 2 =) I8 35 (N ST HE SRR R
VAT, X — PR ML AR BEAT LI, 5 B4 A T I 8 B A O 2 5 ) B P A HESRIAT B, REERIAE
Dy HERIT AT . N IR A R A G E MARRE N, A w18 R Bl 2 2R M RLL E 2 5 A M AN e 3t A it
B8, IFEENREHEAN . RIE TR RIS Ao 2, BAANRIT:

KI5 B HB
Bt T O w BT BOHENTE 0 2 SR UL R ) e R R RE ST SAHRRBETISE, R
gﬁé S GO NI B PP AR, 0P SR MEN ER E A G A . A RIRTE SN,

PR R S RS T AN E B, R S AR BN R AR R AT I
B AR BELT S OO SR B A T U S B R R O AR P i R
KT St i€ £ R AR I ERP R GE YRR SKREEAT 04 JE AR R /5 R, A2
SR O B A R R AR AT

RIS BRI TIN5 2SR, 36 O i B BN B3 STDRLR I 58 R
NPERTRIRE S, S E AR SRt .

SR S it

6




3. AFEER

WAV TSR R, RSN LA AT, AN O, JERYE T T R SR AR
PRI R R -

(1) HEA"

AT FEP AL E P, AR AENL. BEELENL. ARAEREL. Bk ss, A
B4 G DA A S DU TS AT A 77 o B O T B L B A B IO B A T BT R IS, i e
OB e il LA A P R HE P R AR YE ERP R 4010 MRP Ja 5 gl £ RIGTH R, A/ R AE
FETERIHE 2 A BB A% 1R 77 i IR A SEAT

(2) ShihAr

FEF P M AT R AP P ISR R B R, AR, TR SMT T, M.
W HALH RS TP A8 TAM A = BER B AT A2 7= o A A 7= B s AR 2 =] 107 S i U7 R AT LR
R, PAIA N w] S BN SIS S G N AR AN P ARSI S BT PR RESE S
FREEER%, BAORILAT G 2w dh A 2 108 B

D

WO AR A T O TC SN AN 2 R4S AR ZARAMIIN LR i L 2 R AR
REEMAR R TIPS 2 THRINL, SREEMSEIC, MIMESA, AR T AR B OE 3.
RESESEHE AN IN T BERI R AL . WA TEFRONTE Y, AN TN BBOR S EARUAR. AT B A BRI R 4L
% AAFAEXT AN L7 (4 A

4. BEHER

NFVEN T T E MG ML B, DUE . S8MLG, SGEislE L LN RE,
MR35 BT . AR KL B ERER R S, 5UR. RMES KEREHT G, JHERINET
RIREMWEEHE: AnSNL NEHRET 40 K, QN5 A E RIS,
AN T AR 100 5K, A dbsE. BRI SO, WORTIZEP AR, AFMAIHSEHIX . 2w B A A
A FRPIR:

HEE AEHERN
AFESE N FEEE R G T4 BB, RSN Bl A w5 A E R I
%%ﬂ%%ﬁﬁﬁ%iﬁ%oﬁﬁﬁﬁﬁT,&ﬁﬁiﬁ?éﬁﬁﬁ%ﬁ%,ﬁ%%

2 b HA BTN, AFKIEREFEZ S M) ITRIFE S RIE, FEEHENE
mw#& WUE BN G &5 045 F kT Bl AR K P, &uiE RE A F A
BEF,

NEEST A RO BE R T A A, EANEE T Sk VC T A B4
4 b2 AN, AFRRESEETEAFEENSFRRESKERE TG, BTa
PITH AEE  ITHRE B RYIREE, AR SR G BT IR E, R a

7




NRAFER B .

PGP i A B, T SR ST R B R A, RN IRIE R AR
N PP E B IR GURoR KH R . AR 5B IR L A R S A
PN AT SR E X T HE) ™ S 445, 400 K sl 8

DN AL A P A B 2 B E 1) A T B B . SR AR SR
28T EAH BR T AR 7] EE SRS N, BTSN, R
dh Tt P PCB S5 MU T ACIE A b A S LA 77 i B B RO

(=) ATkER

BEAE S 32 SRR ECR QBT D), HAUT @ & . 2Ihae. B, Bae 77w
KIE, T BRUbET. HRAE Statista Hd, ABREHLTTIBI 2013 (1) 84 120K & 2022 4F
(1583 123670, FEHEAMKE (CAGR) 24.02%. HHE Grand View Research #ffs, TiitEBRH ALY
P 2023 41 715 123 TCHE K 2 2030 4E ¥ 1,638 123678, Tl CAGR 5% 12.6%.

SHEHHEERER ({2£T)

600

400
200 I I
Olllll

20134 20144 20154 20164 20174F 20184 20194F 20204 20214F 20224

KA KIR: Statista.
[ 2016 F3E LA ) R AT SR —4R Airpods, BT HOERRE . (R XIS, SRAFRAFH T
Y B, TWS HHUT WA ZFIHE AR AT B, oA R BRE AL B2 K 5. Hi24 Counterpoint
Bl o, 2021 4Bk TWS BHLH BTEY 3.00 1278, 2016-2021 /) CAGR ik 101%, BABNH
BB T 3 P K B BR 40 73 T
WEE R EFRENL L LB AP R S, P E RSO R AR K3 . WA h b 735 AT B
Sgivt, IWEFATAL S E A 2013 41 492.56 12 7019 K 2 2021 41 1,374.22 4278, CAGR IS 13.68%.




P EEHITL~E (2T

1600

1200
800

-annill
0

20134 20144 20154 20164 20174 20184 20194 20204 20214

L EHl wHLEE

(=]

BARRUE: T E B E AT 2

T HA L2 I E AT W E S A PR 4i 23 7 i AR b i E A b it RETCLH
HLF=ME M 2013 4EH 78.39 AZTCHEK 2 2021 4Ef( 953.51 1276, CAGR iE%] 36.66%.

FRAE @ R AT ) (A S BRI S 2022), 7R RN EH, HRFEF YR EZER
R RFTRT: AT R s, EHE, I 70%0 R B3 FEAEES H bR, AT A
THRIPEARE WA N EARKAFIRE RN, AR TR ELFRE 5, BRSO 5 S A
SR H .

RERFNLE AN R Bk R N2 R BT W AR50 fr FH P B Ak s i 2 3T e A 1
SIS RS . R ENR S ISR ELE, T8 A TR0 SRR E, H H bR LUEME ., A se
M IR, LENT ARRE S HERA LT B R ER AN o AEORE T8 A0 K ARV R R EL, R BE AL A
Ko AEPERT B TR, T R U AR R A HOBEA S 54 . AR4E Business Research
Insights $5, 2FRABLENLAT 2022 4EiLF] 28.50 123570, Wit 2028 FisH] 41.58 122476, CAGR
L% 6.5%.




SERL BB HEANHENE ({ZXT)

50

40
CAGR
30

6. 5%
1
0

20184 20194 20204F 20214 20225F 20284FE

(=]

o

$4E KR Business Research Insights.
HHE Business Research Insights #) 7, JoEAARTYE KB H AL IELE L K, BT IR i 1
AR B RS R BB TN T HRFEEIG K, T3] 2028 AERBEHIHLNT ) TCL T & H L )
40%Lh Ly MHBIX A3 AR, ALSERBIE i FE AR RH N T NEZE BRE, ZH i)
TEMRGIER, =M. KRB, FEA . BAEERSE. OA) @& 5E, BEERLESEEHNE
Al —

(=) SRFRMEHREAE B
VIERH OAEH

“CEAERERT NE VEZEg 048 () &%
“RIE 7 INE OEZ%% 0% (1) %X
“RETBORA” NE v

PRI L 1. “EBAERH NERE DL

ANHE]T 2022 £E 12 AT IRE TR BALITIE A “IToa %
KR NE 7, R 2022 4EE 2025 4F; MR (DALAE R
BT AR AL KR “/NEN” s F A5 it
LREREH “ONEN LA BB, A F R T R H SR

CONENT ANFRS, AROHN 2023 4 2026 .
2. “TRHETEIARAE” AR

AFTF 2024 411 H 6 HBTHERHEH AT ILHA M BUT
ES S N AN N I S o NS B =1 507 N o | AP IV -
2024-11-06 & 2027-11-06, P45 : GR202432000396.

10




= EESHEEAY SR

L
BFIRE S A HEEFEHA 38V EL A5 %
BN 107,412,320.57 88,935,943.03 20.77%
EH % 66.80% 68.91% -
)@ THM AR AR | 34,795,126.95 21,243,745.26 63.79%
R
)@ T HM AR AR | 30,983,349.23 20,594,608.26 50.44%
B AR AR 5 5 1
R
BRAL - 35 45 B P i AR | 15.29% 13.51%
2% (KHEIHE THMA
F AR AE D
IR 35 45 B = i as | 13.61% 13.10%
K% (K8 TR A+
JIE 2R PR Bk R 8 5 1 A
i AR D
SRR 0.91 0.55 65.45%
AR AE ST AR RAEHIR IR LG %
igpaicens 280,877,697.80 271,357,104.97 3.51%
i fie st 35,846,611.70 61,353,887.98 -41.57%
f)ﬂ% TERARBRARN 245,031,086.10 210,003,216.99 16.68%
AV
| A= 113 7L
Eggﬁ‘ﬂ}h?m 6.38 5.47 16.64%
TR % (BEAFD | 26.28% 31.79% -
TR (B30 12.76% 22.61% -
Slikm) s ez 6.94 3.85
R OR B2 23,784.76 298.64
BEER A3 HAEFEA IR L %
ZEEB R ILA T | 22,885,683.09 15,028,983.24 52.28%
A
AT I ¢ J] A 522 3.89
DR R 0.63 0.61
BB A3 AR I L %
SRR A% 3.51% -3.81% -
BRI 2% 20.77% 7.94% -
R G 2R 9% 63.79% 33.75% -
= BSREST

(=) B RAFRAL T

11

B




AHAHAAR R
WH e B P B 2550 L%
ELE% EhEE%
M4 123,588,717.90 44.00% | 125,576,774.25 46.28% -1.58%
DU 416,573.81 0.15% 121,833.72 0.04% 241.92%
AT 3 20,239,101.28 721% | 20,899,365.14 7.70% -3.16%
TIAT I 2,790,943.19 0.99%  2,208,162.17 0.81% 26.39%
b2 58,251,593.90 20.74% | 55,296,526.87 20.38% 5.34%
HAhR S 55 7= 19,105,196.95 6.80% | 16,151,658.87 5.95% 18.29%
Ii] 5 Bt 7 8,174,920.48 291%  8,669,637.48 3.19% -5.71%
T THE 12,922,171.94 4.60% | 2,350,382.99 0.87% 449.79%
5 AL 7 6,220,957.87 221%  6,737,765.20 2.48% -7.67%
LI 5= 6,613,685.07 2.35% 6,629,709.22 2.44% -0.24%
PR & 10,254,738.84 3.65% | 10,254,738.84 3.78% 0%
KRR 2 745,914.15 0.27% 934,537.59 0.34% -20.18%
166 90 P A9 5 7,696,564.34 2.74%  8,251,174.39 3.04% -6.72%
H A IRR BN ™= 2,918,889.09 1.04% | 5,142,944.24 1.90% -43.24%
A 3K 15,571,953.44 5.54%  27,385,412.95 10.09% -43.14%
& A 445 3,548,468.69 1.26% | 2,650,352.41 0.98% 33.89%
A R T 35 2,664,948.85 0.95% | 3,408,789.73 1.26% -21.82%
AT F B 4,726,433.27 1.68% | 5,490,632.18 2.02% -13.92%
HoAt N4 3K 754,118.69 0.27% 443,310.98 0.16% 70.11%
—ENBIEIE | 3,153,703.41 1.12% | 2,978,616.37 1.10% 5.88%
BN B fi
HAhm s £ fiit 2,026,419.22 0.72%  5,346,928.11 1.97% -62.10%
A5 11 £t 3,165,939.68 1.13% 3,598,713.45 1.33% -12.03%
vt ot 234,626.45 0.08% 61,131.80 0.02% 283.80%
Ti B B A3 JF
1 OSSR A I 1241.92%, 3= B2 2 7 A S 408 45 519 in 25
2. fEE THREA AN IN449.79%, B2 TREIH it T3k R 3 i AT el
3. HABARR BN T = A0 43.24%, FERBEAE R R E RN, T TR TR
4, NATIRFCASHN>43.14%, 32 R A ST PRI A 9 F 38 0 A S
5. ARAARAIIEIN33.89%, - EE ST g n T
6 FHoAth AT ER A HARG IN70.11%, =5 FE AR S I 3
7. HoA AR 62.10%, 37 TR AR B T
8. Tt fii A HAYE N 283.80%, 2 B & A A TR ML G ik 3 L.
(=) ZEBHST
1. FlEHRR
HAr: Jo
R A3 LEFH A5 4R
&B HEWRA &M EEWRA | SEEF Y

12




I E % B HE %

BNl 107,412,320.57 - 88,935,943.03 - 20.77%
Bl A 35,659,075.46 33.20% | 27,646,614.74 31.09% 28.98%
EHFE 66.80% - 68.91% - -

4 S B 570,650.44 0.53% 1,260,984.17 1.42% -54.75%
B2 21,940,986.59 20.43% | 19,387,055.31 21.80% 13.17%
ERL PR 11,520,729.41 10.73% | 11,313,883.72 12.72% 1.83%
Tt A 2% 5,268,592.76 4.91% 5,640,883.1 6.34% -6.60%
It %% %% -3,715,794.48 -3.46% | -1,486,989.43 -1.67% 149.89%
FHo A 4,696,028.96 4.37% 1,001,194.05 1.13% 369.04%
15 AR AE A 2% -247,405.91 -0.23% 467,888.25 0.53% -152.88%
BE P YR % -1,013,165.67 -0.94% | -2,080,186.97 -2.34% -51.29%
ERIZ 11,735.00 0.01% 115,340.01 0.13% -89.83%
Fris B9 H 4,804,825.64 4.47% 3,203,340.74 3.60% 50.00%
T B B A3 )R B

1. Bl KB A Bl 54.75%, T B AR H TR B sk
2. A% FH AR/ 149.89%, 32 T2 ARV SL s 38 188 hn AT 25

3. HARW A WIIEIN1369.04%, 5 B A BN BURF A IS 0 T £

4. A BRI R A IN152.88%, 1B A IR NSRRI 1o [0 358 2435 R OBAEL 92 2 LA 0398 045

ERIEEESIES®

5. B IRAE IR R A 51.29%, B AT AT ST #E & b B
6 PTG B3R FHA I 1150.00%, = EE R A SN SE IR M0 L 9B RIS N BT 5

2« WARIBL

Bz TG

I S EEEH 225 L%

FEMFBA 107,294,269.29 88,839,134.07 20.77%
NN ON 118,051.28 96,808.96 21.94%
FEN S A 35,584,438.58 27,557,759.28 29.13%
HoAthll 5% A 74,636.88 88,855.46 -16.00%
=y R
ViEH OAREH

B Jo

BV BRI
RE/HE | BN Bk BRRS RERN REREE Ol
[ 3 384 K
% P%

HEL 75 77 i S | 107,294,269.29 | 35,584,438.58 66.83% 20.77% 29.13% 2.15%
FHoAth 7=
fi~ A

X R

13




VIER OAEH

BfT: T
BV B mAH
Kal/HE WA EURA | BREy  LERS CERM %‘*ﬁ”ﬁgf
18 5% 1950 %
e 36,924,024.09 | 16,521,111.92 55.26% 7.50% 5.70% 0.76%
B3 4h 70,370,245.19 | 19,063,326.66 72.91% 29.14% 59.82% -5.20%
BN H4 B2 30 B R R
AR G KA
(Z) HE&ERESHT
HAr. g0
i H LS EEIEH 25 E %
ZENE AN A BN A i B A 22,885,683.09 15,028,983.24 52.28%
BRSP4 L SR B -10,007,409.95 -2,597,182.83 285.32%
ERIES A R i B -15,364,883.16 -18,147,510.22 -15.33%

RERESHT

Lo ARIZEES) 7 A2 BB A BTG N 52.28%, = B A YA B AUR [ 39 n B 8L
2. AHAEETHEB) A IS P AU N 285.32%, B AMASAT AR TREIUH B e G N EL

IS

BBCR L

(—) EEBHRTAF. SHRAFFHR

ViEH ONEH

Hfz: TG
7N
= " EE .
NI B S ® WE HEMFEA BB BB B # A
it
FEm-LEEEE | % H Pl 10,000,00 | 23,261,062.09 | 17,741,327.5 | 8,041,065.40 | 194,592.00
THRAF &= 0 4
T &
/NI
CINE 3PS
o
S
&
A
e
it
ITHRABER TR | B 7 10,000,00 | 13,601,513.25 | 11,380,183.5 | 3,381,431.42  581,166.46

14




HAHR A iV 0 4
%
/L\\
Gl
REmZHIAET | & 2,180,000 | 11,954,632.56 @ 9,266,508.62 | 6,876,400.48 = 1,160,742.8
BB i 2
%
/L\\
Gl
REMRHETH | 42 8,000,000 | 12,127,669.99 | 9,794,191.97 | 7,318,962.26 | 264,932.64
FRA#] live
%
/L\\
=l
WAEE (CRED B B & 20,000,00 | 32,756,683.55 | 26,012,807.5 | 6,445,565.73 | 595,521.93
HARAF [N 0 3
T g
N E
G N
H A
I
1) T
W
&
B X & ) HE F 3,000,000 | 4,782,372.67 | 1,586,853.22 | 3,809,326.07 | 215,876.15
HIFIMAN  JAPA | % | 7% /&
N T | e
7N
Gl
HIEND-MUSIC IN | % | jH 10,000 | 115,961,340.0 | 5,709,333.22 | 29,833,102.5 1,732,618.1
C & 4 3 3
T | B
/L\\
Gl
TOPLEADING £ 100 | 21,208,395.26 | 2,328,732.00 - | 61,118.78
CORP il
%

B H &

Wz ow

15




/L\\

Gl
Hyper  Acoustic | #% | H & 1| 26,669,409.92  1,655,818.78 | 12,797,257.3 | 594,263.56
OR B.V. i 2

T | BE

/L\\

Gl
BINRME AR 5 | 1% H 8 100,000 612,475.14 | -303,579.70 = 301,104.51  -344,098.49
FRA ] B =

T | BE

/L\\

Gl
Hifiman Korea Co., | % | . 7 | 10,000,00 | 5,069,553.76 |  395,822.06 | 2,618,736.89 = 140,338.65
Ltd. &= 0

T | Bk

/A\

=il

Pk 224k HIFIMAN JAPAN [y & A b i H e,

HIEND-MUSIC INC #1 TOPLEADING CORP [17F

W B A A7 A€ T, Hyper Acoustic OR B.V.ITE M 55 A 547 HBK T, Hifiman Korea Co., Ltd. VI 55 A HR

(OVSL

FESKR AR WFZ ST

&M v A&

5 P B AE B 72 R R L
&M v A&

(=) BT R EH L

&R v AEH

(=) AN EAER
&R v AEH

h. XPSREEEEIAI B
D&M v A&
N eHETHE

Oi&EH v ANEH
t. AFHEEKERXE ST

ERRRET L ERRREG R LR
O H T O B T BT SR TR
PRI, HTR L R, 28 L2 B
P AL AR, BT 77 BRI, (&40 E L9

FZfe . Borfe. BRI MBI ETT MR RIE S . H5E
0 T+ BB AR FE 40 TR R A SEAE A UG BN R, it

16




T HE B St TR TS RO BOR AT i, B I A A
s AR, 1M 2 B JETR R EREAR AT 7 AL D AR 2,
NETTRER RTINS, A A28 . WS kA
LEAE

i L 7 B K o P RS RO P B e, T B
FEME S HUFS 77 i I, AR AT B 3 8 B AT B ot P 2 )
ity HE R RONEAER MBS O o WnEAR R B 11737 A ]
mfis PR RS R EA R MR RZ, AT

o

N

&N

SEiIE S

i

2N A ETE R AT AR

) BN FH A W HIFIMAN B P2 5 3. mFR
AR, R E A A ER N L T, PR BRI R ARRRE
BRIk o BHAKRA T P PR ARl £
REHARAE T TR AEAFEN, ST mE, FEa
A PR RS TR, A EDR TG B R

=
A

ol R S E =R

AR RE DA ERE, BMANFEERNER. KM #E
Sk PG, WANEEONT L. AliExpress. Shopee %5,
FEHBEEME. —HHREL L FEHTHG RS &8
W AR AL BN LR S 5 BT T R 5%/ X 0 8 5 A 35 3 AT 34 e L T
AR, 1A 7 AR R S R B A B IR IE TR, TTREXT A A
W= AR A7 TS0 s 3 — 7 TR0 40 SR PR~ 6 01 £ 32 5511 i 6l
EMEEBOR. BHEECE. 4HEBUR. FETEHARERAEER
ANFARA, 10 23 B AS G B IE R A G AR A K A R T 4
Jiti TR X RSN S 28 R 7K ST P A A7 T 5200

A2 E R

NE AT EEONEE . BN H i dt kil 3
Sy S S AN X o A — ST [ A ER T 37 (K HL 7S PR ]
N T AR S R B, AFEREL AT HA, FhE
WAL T AT AT ArSEAMEE b LS, RSN E R
i Il A A K I B S S R . BUIEGR . RIR AL
RIS BB R S 2 R AN B A G, A A ANRE
AETRIC IR A R BUREOR . RIS SN & P AR A SR L s
RRE, B G L 5/ DO 28 ) 77 it SIS 7 1D B 44 B2 5
BUR, AT Rex A w55 12 B b £ti BRANF B

TR S AN AE i XU

BN BN A F EE RN R 7, A AN L
FEELIEIC, Wot, 98, Hoos Ut ie mEAg E M.
AARRN RV AR A RMEPS 102 7 AR BER AT R it B
XA RS, 23 )R T e Y1 R e sl i SR PR 22 8 M ST 20 1 U o
BEAh, Ui SRARSRET S5 24 7] T AE B S s X0 T AMEZ 5 A
1 3 BE S A SRIE AR R A AR A, T RERS A B 1 B e 4 e KA
1 73 Bl AN o

T GG

N EEP ORI ENL HEZENL. ARANFHEL
L AR TR 5% 55 LR T 1) 2 3 V8 Bt 2 P 28 S WL P 7 B, 7 i E AL
EERER T, EEMSATRE SRR B, HEEX,
FMATE 5L AR BONRE S b 2 R 935 (1)1 S e /A
WSk e AR AR A BRE AV KRR S g . LRI R

17




{5, R RN T B, 8 B3 ) w7 il R T 2k g
AN ST REH L NI, NI 3 25028 = T i Ml S5 30 ) A o

AR R R 2 11 R A KA

U UEDNIN o S NG Y

e T AFAERC BT 1 XS

0% V&

18




=T EXEH

—. EBEXFEHES
I BT Gl

RBAEAETFUS S PRI ViR O% =20 ()
S AL AR LR I Oz V&
X AMEHEE R 0% v
SETAEAE IR B HORER 7 o5 B R A R 4 87 S oA % 0% Vi = (5
I)?El’] D

TAFAE IR 5 S0 Vi OF =20 (=
%Eﬁ&%%% HUCEE O BT XM I O V&
AR A5 3 P R A A Ao lk A T
FE AL TR R TR BRI B At 53 TR S e 0% V&
ST AETE I 3 (21 = I 02 V&
ST AEAE OB R 1K U FE I Vi OF =0
AT A B 08 IREG B BT R 15 Ol 02 V&
T AE A T 2 Kb 1) I 02 V&
AL RAGIE I 02 V&
ST TS AFAE L 5 % 1 H A 8K S 200 02 V&
= EXFEMHEE
(=) iR MPERFBE
1. MEFANRERFA. AEHRFHR
VIER OAEH

B TG
R Ritr&H SRS R EL B %

TER RS /BN 11,800.00 0.0048%
VERHE S/ HE N

TERE=N

it 11,800.00 0.0048%

AR BT AR TR 1R S R RS,

RE5N (2025) ®

EWA RIS IR 450N 11,880 76, FRAFCT 2025 4 H 17 HIAREE X

2 DUE ASEABEAERIFR MEBEHR
FREHATTEKRIFIR. fHBW

(2D BERRIRET SHAREBAR RS, B RAMBEERHL
WEPAFATBARRIRERTT G HREB ARRES. B RREAMBRAER

(=) HEWAXRRERRBRZ S E

19

1971 ¥ 27277 5,

AL TT




H & MR 5 18 Wit-&8 REER
W SEIEM L kL B0, #3255 %5 300,000.00 75,437.95
B M, Rt % 1,200,000.00 351,382.23
AT TR L EIE A T A A B 1 B ORERAS 5 2R - -
HoAh 21,200.00 10,596.36
HAth B A RERAE 5 18 CNE X X
WO A B = B AL - -
L5 ORI 7 SL IR 0 A4 Bt - -
SR 55 B2 B - -
PRpL LR - -
ZFCE - -
ANV A B KRB 5 1B Wit-&8 REEB
fEK - -
LI - -

1 AR A SR T I 28 HAER I 2O 1A 2R 5E T 8 s BRIl b AT BR A =) CBURfRIAR “ & AR ™) R,

B IR T AT B, A EON A RARGUK - 2

2. AAFAREOT A EEHENRZER T OR5E) ARAR (BUNRRR: “ZEET7)

Z TN H 7R o H A Bk, FEAE R HiFD KA PR ENL. Bah HlR. i dn s
HRUTF I R B AR E . AR IR R 287 5 A% i 2 B8 B4 A A1) ) i R 4 1)

IR, IR A L.
BRKBA DL TR, FGEPE DR AT A P2 R

WEHIN, ARKRRZ S HEE7EEMxR, ATARNEERE, RAGLnElt. fret

ANFLSENE, AAFAER -5 SRIBT BCHAR R 2 A 57 (K58 5 SEBLAR 5 SN K I 16 7

(M) AEITRB RS
Figxp | ToooR | REER | paem mmam ER4nE | SRR
o A4 5
I~ 2025 4 3 - Sk B B | AR RIEHRR | R T
o1 R
BRI %
I~ 2025 4 3 - m e | KM A | LT
o1 B | BEAS. 55
SRS | AR5 B
.
B b
I 5 A R
A BRI
e

20




AR IBAT SE SRR AR VS U A 1B 0L

7 H N AR IR JE AT 52 SR B R VU 0

21



MY BRBTEHRBRRER

— EHEREAEL

(—) FHEBERAEH
S, PR
:F )] HAR
Rt R A2
8 Wi HeA5l% ¥ HA5l%
To R B A 1,775,509 4.62% 1,775,509 4.62%
TR | Hrb: R AE. sEhriahl 0 0% 0 0%
0
RN
1y HE, BWH 5% 0 0% 0 0%
o0 i T 0 0% 0 0%
HIRER O B2 36,649,471 | 95.38% 36,649,471 | 95.38%
| Ho B SEbrisml | 27,955,870 | 72.75%
EEE e IR AR SERRE ] () 27.955.870 72 75%
MR N
1y HHE, NH 5 4,043,263 10.52% -9,627 4,033,636 10.50%
ot 51 T 0 0% 0 0%
oY 38,424,980 - 38,424,980 -
Tl ARANE
Jt A= 25 16 3E B I

ViEH OfNEH

1. 202543 A 27 H, AFHIR LSRRGSR, HEEEA A a0 1,900 i, MREEEANZR, DA
[ 3 J e K R Bk 2 3 i N R 1 3 JCRI PR B L 45 8 =) 0 45 I E 3830
2. 202545 H27 H, ARIREHSMPEEE LHTATEM B, H8EFa AR RS 11,527 1%, &

AN A 0.03%
(Z) TERITTBBRRER
A B
Yok AN
FoOBES  BUNE BEOWKER D ﬁqg‘pﬁ %*gﬁ i zfmi
B # % 253 " ;)4 RE®RS LIRS . B g
1% HE nEE B
HE B
IS 22,297,813 0| 22,297,813 | 58.03% | 22,297,813 0 0 0
2 | Bk E | 6,403,313 0 6403313 16.66% | 6,403,313 0 0 0
K
3 | Bk & | 3,945914 0| 3945914 | 10.27% @ 3,945,914 0 0 0
MERES
FELE 3,551,432 0| 3,551,432 | 9.24% | 3,551,432 0 0 0
ATk 1,242,890 0 1242890 | 3.23% 0 | 1,242,890 0 0

22




7K 5k 532,619 0 532,619 | 1.39% 0| 532,619 0
b7 NS 424,980 0 424980 | 1.11% 424,980 0
[EEsd
8 | Bk i I 26,019 0 26,019 | 0.07% 26,019 0 0
TR
=17 38,424,980 - 38,424,980 | 100% | 36,649,471 | 1,775,509 0
I AT 142 BRI DL LA

ViEH OAREH

DTN A TR LR ERIN, SERETE. HERTEUL. BN SRS (—8UT
D, RBUTEIN. B ER1GISN, HARBRA AR R — BUTEI R &

=N EBRERR. SERREHAZRE
WEHPNEBBR. KRREHARK AR

= BHIREEHHER
OiEH v ANEH

23




N

ERY HE W KR SKAEBASRBROAIZEHER
HE. HE RAEEARBRL

(—) EXBR
Hfr: B
1k : 3
we W% mm T i ;—Sﬁgg it S8 B ﬁﬁiﬁ
A misH | #&1kH 3 lisdive e
JBe 1%
# i
Wi | EHE 5 1979 4 | 2023 43 | 2026 4E | 27,955,8 | 0 27,955,870 | 72.7544%
K. 11 A H21H |3 A 20|70
M2 H
it}
FEE | EH B 1968 4E | 2023 £3 | 2026 4 | 3,551,43 | 0 3,551,432 | 9.2425%
i 10 H H21H '3 H 20 2
H
WK EH 5 1988 4 | 2023 4E3 | 2026 4F | 181,698 | 0 181,698 0.4728%
7 H H21H |3 H 20
H
s Moo | B 1975 4 | 2024 4 | 2026 4 0 0 0 0%
| #EH 10 H 1MAH6H 3 A 20
H
7L G VA 1982 4F | 2024 4 2026 4F | 0 0 0 0%
Hf 5H 1HH6H 3 A 20
H
T  BHE D 1995 4£ | 2023 43 | 2026 4F | 1,140 0 1,140 0.0030%
& FE 3H H21H |3 H 20
Ji& H
TiT | HE & 1988 4 | 2023 £3 | 2026 4 | 17,757 |0 17,757 0.0462%
8 H H21H |3 H 20
H
fRIE | |WFE | 5 1975 4£ | 2023 4£3 | 2026 4 | 279,709 | 0 279,709 0.7279%
G 12 A H21tH 3 H 20
H
HifE | #EH | L 1965 4 | 2023 4 | 2025 4F | 11,527 | 0 11,527 0.0300%
B o 12 A 12H4H 5 A 27
+ H
TEH W% 5B 1979 4 | 2024 4 | 2026 4F 0 1,900 1,900 0.0049%
=Y} 8 H 12 A 123 A 20
H H

SIS T 2025 4E 5 A 27 HEHTFEE SR,

EE. BE. BEATEARSBREZERRER

24




1. AFEH, WH, SPEEA @ E%mrﬂﬁéﬁﬁ%ﬁ/\iﬁﬁﬁ

2. NEIEERKBGTEN AR . SRARKE RGN, Bl S ER S BN =S R 2%
—HATENR R, [FBAE A BRA KN 7 5 R BRI S A0 . BRI T8UR 60.31% 51.20% 1) H %4y
s

v AREFE RN EEE, BRI EIEOUL . BRI SR PAT S SN

4, 2025 F 8 H 27 H, AHEIHEIF 2025 5 RGN A<, #FR08EE OCTHOH R F I 1EAHE
KA L ZD) (LTET (AFFHEE) MiIE) &, AaAERERFS, BHEAWPNHESR
ST ASATE, HIUFR RS TONEER. G BE. FRAFEEFESIFEEFETEE S
Fo, ARER, WH. SREEN QAW OGN G, SR Z PR R W AIAEE.

(2D ZFHER

VIER OAEH
s IR % RHNRE HIRRE 225 R
= HH SRS BIE x NS

WEMAFEESR. BF. REATEARTUER. TETELHEEN
O&H v AEH

(=) #HH. BEEEARKBABEIE L

OiEH v ANEH

- RTIEN

(=) EBRRIL (ARREBEERTFAR) ZEEBL

BIT/EMR R HPIAE AHAHTIH R D> BRAS
ITEUN 43 1 3 41
%5 N\ 1 16 0 0 16
HARNG 22 0 1 21
7R N 112 26 22 116
HENR 45 9 7 47
BT & 238 36 33 241

(2D LRI (ARRERTARD EABERKEZIFRL
&R v AEH

25




MHEEIHRE

Bz JT

P

2025 ££ 6 H 30 H

2024412 A 31 H

WBIHT=

e sie

Tiv ()

123,588,717.90

125,576,774.25

gHENE

PFi e

oV R

T &R st

PSR AR

Al (:)

416,573.81

121,833.72

VLSS

salli=y

(=D

20,239,101.28

20,899,365.14

S AR 5 i

e

FIRQLY

2,790,943.19

2,208,162.17

YR B

2L 73 PRI K

W73 DR B[R] HE 25 <

Hofth SR

fiv ChD

937,728.99

2,131,894.00

Horpe MRS

IVAsivel

KNI i 557

17 15%

58,251,593.90

55,296,526.87

Hrp: BRI

R

RASER™

—HENRIHIR AR B

HAGRE %=

fiv (B

19,105,196.95

16,151,658.87

WA

225,329,856.02

222,386,215.02

IEFB B

RIBGER S

BB

H A BB BE

K HCGR

KB B

Fofb A ad T H AR B

FoAh ARV Bl <6 b Bt

26




B 5

[é] 5 5 Fi. JL 8,174,920.48 8,669,637.48
e THE Ti. (W 12,922,171.94 2,350,382.99
A e
WA
{5 AL B8 7= F. ) 6,220,957.87 6,737,765.20
TR F () 6,613,685.07 6,629,709.22
Hor: B R
FERSCH
Horr: HdETE
PR & Fiv (2D 10,254,738.84 10,254,738.84
KR 2 fi. (=) 745,914.15 934,537.59
18 SE PSR 55 T (FID 7,696,564.34 8,251,174.39
HAhIAER B % Fiv (T 2,918,889.09 5,142,944.24
e E=ET 55,547,841.78 48,970,889.95
Breait 280,877,697.80 271,357,104.97
Tsh M :
i HAfE K F. B 9,990,000.00
] R AT A K
FABEE
T 5 &R A fit
FrAE S F 5
REAT 2
A 3 Fiv )V 15,571,953.44 27,385,412.95
TS
& A 11 £ fiv CHILD 3,548,468.69 2,650,352.41
St [0 ) 4 i 5% 7= K
WA 3 % TR AT T
AERLSZUESF K
RIS 2K
A HR T 35 Fi. (=) 2,664,948.85 3,408,789.73
RS F B T (=t 4,726,433.27 5,490,632.18
oAt A 3K Fi (D 754,118.69 443,310.98
Hrp: RATFRLE
JREAF )
AT 48 5 e A 45
REAT 3 AR K 2R
A R
— AN B R Bh 17 i T (=) 3,153,703.41 2,978,616.37
Ho A EN 171 T (=D 2,026,419.22 5,346,928.11
W FHE 32,446,045.57 57,694,042.73
JERBN 15 -

DR 5 R 4% <

27




KIS K
REAT 53 55
H: e
K B2 451
LB 17 f5 T (=T 3,165,939.68 3,598,713.45
KRS 3K
K S0 AT BT 3 A
Tt 4 fi T (=7 234,626.45 61,131.80
e A
126 ZE P45 8 47 it Fiv (I
HAh AR B 71 it
e AT 3,400,566.13 3,659,845.25
yikiia=grn 35,846,611.70 61,353,887.98
B &2
JEEA T (D 38,424,980.00 38,424,980.00
HAhR G TR
Hodr: fRoER
TR EEA
AR NN T (=)L 77,163,017.90 77,163,017.90
W PEAT R
HAhZEE Fiv (D 322,354.36 89,612.20
LI it %
BRAM fi. (=) 15,024,110.85 15,024,110.85
— PR A v %
KA Ee A Fiv (=ZF) 114,096,622.99 79,301,496.04
HJE T BEA R A B G AT 245,031,086.10 210,003,216.99
DR A B
FrEEN R 245,031,086.10 210,003,216.99
HARFTEEN R ETT 280,877,697.80 271,357,104.97
BEREN: Ui FESIUTTERTAN: TEX SIH R TT N T3
(=) BAFEERHER
HfL: TG
IH FRE 2025646 H 30 | 2024412 A 31 H
WMBNEF=:
il 99,806,591.72 107,923,427.90
T ML e
FrtE Emh vt e
RESCEEE
AT K 3 F75. () 79,332,393.04 75,822,702.22
I MSC R T i %

28




A 3 2,561,852.08 1,902,611.75
HoAth Rtk 75, (2D 690,922.33 1,756,247.77
Horr: RIfCR S
I )
SENIREE & il it 7
e 38,421,344.93 36,167,744.91
Hodr: Bl gtiR
G FT =
FERER™
— N R AR S T
Ho A BN = 17,064,692.46 12,747,642.46
WAHEF=E 237,877,796.56 236,320,377.01
e HE =
Ty Esens
HABFAURL T
KRR
AR A 5 % +75. (=) 51,448,850.81 51,448.850.81
HAnR ZE T EABHE
H AR h 4 At
PG 5 =
I 5 5 6,257,178.40 6,415,927.59
1EsE T2 12,922,171.94 2,350,382.99
AP AR
WA B
fs AL 5 77 502,182.09 778,121.37
LI 6,613,685.07 6,629,709.22
Hor: BERE
TR
Hodr: BdE iR
ik 10,158,369.00 10,158,369.00
KA P2 7,526.08 17,410.42
1 JE T A B 7 1,789,797.10 1,768,006.08
HAbAER B %= 2,918,889.09 5,142,944.24
MBS 92,618,649.58 84,709,721.72
Bt 330,496,446.14 321,030,098.73
W3 st :
T AR 9,990,000.00
2 o M A R £
T A & Rl A1 A5
LA S
AR K 62,254,535.55 66,667,652.72
TSR T
& Rl f7 £ 3,080,021.37 2,390,057.42

29




2 H [l < B3 3K

JS2 A HR T 355 T

837,926.06

1,164,228.28

2R B

2,354,302.75

2,343,688.43

Foph S AF R

16,397,636.70

15,994,000.08

Hep: NATHLE

JSZA R

A A

— 5 N B AR Eh 76

516,486.47

560,748.98

HoAb R sh B £t

1,181,385.54

2,883,618.85

A AT

86,622,294.44

101,993,994.76

IS F -

KK

NAT 555

b RS

TK BEAG

MG B f5

KA R

R A HA T8

vt 1 fit

234,626.45

61,131.80

I A

I FE P A B 5

AR Eh 7 £

e SR AT

234,626.45

61,131.80

Ffath

86,856,920.89

102,055,126.56

Pa & At :

A

38,424,980.00

38,424,980.00

FoAtA et TH

Her: skt

7K 82151

RARN

77,158,129.96

77,158,129.96

Bk JEAEI

HAhZx A iiad

I

RN

15,024,110.85

15,024,110.85

— R e A

AR 73 BEAE

113,032,304.44

88,367,751.36

FEENE AT

243,639,525.25

218,974,972.17

ABRPTHER R A

330,496,446.14

321,030,098.73

30




(=) HBIFFER

HAr g0
TiH B 2025 4 1-6 H 2024 4£ 1-6 A
—. BRIk 107,412,320.57 88,935,943.03
L (= 107,412,320. )
b, SO T #() + 07,412,320.57 88,935,943.03
IPSYON
LI R 2R
Fooh LRI
—. BlbE A 71,244,240.18 63,762,431.61
b, A 55;():Jr 35,659,075.46 27,646,614.74
P E S
FuwEMESIH
BRE
VRS =2 v
FEHUIREG 51 L HE & SR A
R BT R S
R
B4 B I £\j<:+ 570,650.44 1,260,984.17
4294 ﬂm():Jr 21,940,986.59 19,387,055.31
- . (=+ 11,520,729.41 11,313,883.72
)
W 2 £\%<):+ 5,268,592.76 5,640,883.1
N\
ot 5 2% £\JG<):+ -3,715,794.48 -1,486,989.43
Her: FEFHEH 144,913.20 410,711.48
F BN 1,304,265.06 1,742,346.80
- ﬂ\/k():Jr 4,696,028.96 1,001,194.05
BRI FRLL “=7 SIHA)
Hod, STECE S B AL RO 2
DA A A T 1) 4 b 5 72 4% 1
INCEE (BRARLL “=7 S IH7)
L Uzs (BBl “=7 SIH)
O ERR R R “-7 S
NRMMEREGUEE (FRKRLL “-7 SIHF)D
Ti. (=Z+F -247,405.91 467,888.25

EHREEIR R FRKU “-7 S5

L

31




BOPRE SR (BUREL “-7 S5

Fiv (PU1

-1,013,165.67

-2,080,186.97

WAL E W (BUREL “=7 S35

= BMLFE (Bl ‘-7 SIEPD

39,603,537.77

24,562,406.75

e BN

8,149.82

19.26

W EAN S H

11,735.00

115,340.01

M. REEH GHREH “-” SIHF)D

39,599,952.59

24,447,086.00

I P Bis A

4,804,825.64

3,203,340.74

B #AE GFFH -7 SR

34,795,126.95

21,243,745.26

Hor: WA I A IR SEEL A

(—) BAEEREMEDE:

L FREE g A QR gl “=7 S5

34,795,126.95

21,243,745.26

2. AL EFAIE GEF 5Ll “-7 S35

(=) EHrAEBUAEDK:

L DRI G5Bl “-7 S3E51)D

2. AT RA R P & B Al

34,795,126.95

21,243,745.26

7N~ HAt LR A KSR

232,742.16

-87,112.92

() R T BEA =] B # i AR 2R I i 1
i 154

232,742.16

-87,112.92

1. ANREE 7 K45 o i) HoAh 25 Sl i

(1D EFFBB0E 2 vH R 23

(2) BERVE T A RER B ot A At 27 A il i

(3) HAbAEE T RSB A Rt E2sh

(4) 4k F 55 B 2 St a2 3)

(5) HiAh

2. F4 F 7y b4 af B H A R S it

232,742.16

-87,112.92

(1) Baiik B A o i HAb 2R & it

(2) HABRHL B A SR EAES)

(3) R HE 7 T AR ZR S i i
B

(4) FABRE B PR E e

(5) BlEiiEE k%

(6) 4S54 RAT HZH

232,742.16

-87,112.92

(7) Hith

(D) R T DB AR I HA Zr S Wi M B
150

. LA B

35,027,869.11

21,156,632.34

(—) HETEEA R & BRI A A

35,027,869.11

21,156,632.34

i)
(=) HE T DRUBIR K25 & I B3

J\\ Bk

(—) EARFRE Go/BD

i (WU+

0.91

0.55

32




(=) MRS o/ iﬂﬁ?* 0.91 0.55
EEMAEN: 14 FESUFTERTTN: EEXL SIHE R TT N F3E L
(W) BRARRER
LRI
i H BRE 2025 4E 1-6 A 2024 £ 1-6 A
—. BN +75. (D 85,686,618.18 98,247,304.61
W B +75. A 38,925,543.68 33,029,497.30
B4 S B 468,943.30 1,152,569.25
R 11,082,676.45 23,220,239.93
EHEH 8,741,313.18 7,567,427.28
Bt 2 5,047,635.85 5,565,483.11
W% % H -2,660,388.25 -1,650,283.97
H: FIEHRH 13,634.49 262,465.03
RN 1,236,676.64 1,721,977.84
hns HAhi s 4,662,385.77 952062.29
s R LL “-7 SIHE)D
Forp: STECE A ARG Ak (3 B U
DATHE A% AR T 52 1 il 7% 7 4 1 B
Wilas (R BL “=7 SIEED
TSEEs (BZR L “=7 SIAF)D
BB (BRLL “-7 S35
AN FMMEZR RS RKU “-7 SHEA)D
EHBHES R (KRB “=” S5 -56,731.01 85,280.15
TR R (AL =7 SIEHAD -546,460.09 -1,298,190.92

B A B (BUREL “-7 S3H51D

—_—

EWAE (FHRU “-” SIEF)D

28,140,088.64

29,101,523.23

fms B AMRON 8,125.19 17.98
W EMLAPH 12,675.29
=, FEEH GHRAHU “-” SEH)D 28,148.213.83 29,088,865.92
W IS ok A 3,483,660.75 4,077,651.32
M. &RE GFTHM “-” SIEH)D 24,664,553.08 25,011,214.60

() FEAEWHIE GFTHL " S5

D,

24,664,553.08

25,011,214.60

(=) ZEZEFFE GF5HLl “-7 SR

D,

T HAothgr At BIBLE 5

(—) NREE MR

i M F A ER S s

33




L EFT T e 2 2 vHRI AR B A

2. Wik i N A RERE S Al I H A 4R S las

3. ARz T HE R A fetifa2esh

4. 4k B BHE F XS A SR e A2 5]

5. HAth

(=) Hg H o Jat 1o M HAt 25 A Wi as

L B T ) B o ) HoAth 5 Al i

2. AR BTBUER A S E2ES)

3. R B R N AR SR AW 1 &
W

4. HA IR B AT FH IR AELHE 25

5. M EE k%

6. Sh I 55 4R R T S Z A

7. HAth

VAYSR . 3= EndsL 24.,664,553.08 25,011,214.60

4. el

(—) AR Go/Bo

(=) Wil Go/Bo

()  AHASHER

Bz JT

i H Vipas 2025 4E 1-6 A 2024 £ 1-6 A

— GEEHTENAERE:

HER M. TR SN B I4 109,246,910.73 103,439,292.25

2 P AR R ML AT TBCGER T 1 A

[7] A SRARAT i ki

[ L Ath 5 R LA 7 N B < 1 18 o

e i DR S 15 ) O 9 A O L <

AT PR R ML 95 3 <8z 14 4

DR i i S 3 B It

WBURIE . a3 AR P4

RN B 1 A

(e g v 55 % < 14 184 A

ARER LSRR BB 5 0

e B F R B IR 1B 3,326,010.51 392,919.19

BB SR A I = ﬂ%m §245.469.54 3.769,238.46

SEBEWERERNDNT 120,821,390.78 107,601,449.90

W SR s F23e 55 55 AT I 4 42.,277,038.90 27,491,833.07

34




B P B Bk v

A7 TR SRAERAT A0 [ b 3 T4 484 it

SASH IR AORRSE B TR A K I R P

NAZ 5y B T AR < R % 7 15 2

I B e A

SRR FEFMENILE

SCAT DR B LM B B <6

ST IR T AR N HA TS A B B4

16,778,389.19

14,795,541.22

SEA AR5 TR 2

12,485,324.63

24,096,807.12

ST Hph 5 4 E TS R B

. (P4
i)

26,394,954.97

26,188,285.26

SEEHAER /N

97,935,707.69

92,572,466.66

SEEN AR TSR E T

22,885,683.09

15,028,983.24

= BREHTFERAESHE:

Sz [ml 45 B A B PR

B e s W2 i Bl

Ak BB 1 RE B2 JE A B 7 A A B8 7 i [
HRERRE I

970,729.31

Ak B 0N ) S H AR EN Y AT R R P4 A

e 21 Hofth 5 $5 BRI B R AL <

fi (PY+
i)

460,299.46

BRESHEFRAN N

1,431,028.77

VS22 1 58 B  TEHE B 7 A LA A ) B8 77 S A
I

10,007,409.95

4,028,211.6

BB ELE

SR BRI A

AT 00 ) B A E Ml BT SOAST A 3 < 14 A

ST Hepth 5 B B A R B

REESII S H AT

10,007,409.95

4,028,211.60

REER AR STRE T

-10,007,409.95

-2,597,182.83

=, BREWTENASHE:

RSB 2 B B <

Hep: T AR BB B E BL e

B i <

10,000,000.00

RATHTFIEI <

e 21 HAth 55 2% SIS B RN EL

ERESHIERA /N

10,000,000.00

305155 AT R

9,990,000.00

13,600,000.00

SrBCBR . AE B AT RS ST R

10,202,409.77

H: FRFSUTES DBIBIRIIBEAR] L A

S Al 5% BHE S R A

F. (POt
i)

5,374,883.16

4,345,100.45

B REBIER BT

15,364,883.16

28,147,510.22

35




FERIEN AR PSRRI

-15,364,883.16

-18,147,510.22

M. LB RS AKASFN R

498,339.91

502,234.38

T, A XASFNWEE IR

-1,988,270.11

-5,213,475.43

s BRI 4 IR &SN ) AR

125,115,078.53

98,167,651.94

N RS RAESFNYRB

123,126,808.42

92,954,176.51

RN Wi

(%)  BAFAHSHER

FEE TR £/

R TT AN £

Az JT

=]

FHE

2025 5 1-6 H

2024 % 1-6 H

— EEECENASRE:

&R M. RS F I ILE

86,639,373.68

81,428,645.83

WL 2] )5 B IR i 2,786,413.45 335,651.02
W B HAh 5 281G A R4 8,181,200.94 3,517,141.7
SEWEBIMERMN/NT 97,606,988.07 85,281,438.55

VKR b 35257 55 S L&

46,563,085.48

34,240,108.99

ST IR T LR IR TSAT B4

4,200,132.82

3,936,523.62

S A5 TR B

8,576,469.45

19,967,797.36

SRS HAh 5 28 iE A R

22,444,045.10

15,785,667.51

LB EINWER H /AT 81,783,732.85 73,930,097.48
SEESEERRERER N 15,823,255.22 11,351,341.07
—. REEITFENAESRE:
AT ] 48 W WAL L 4

s e s e 2 Bl

Ab B RE B e B A AR B i
(5] PRy < 1

Qb B 0N ) R A E MY BT S 3 1 A

e B HAl 5 BB s S A R

BREESHASHA/N T

Ve [ 5 9577 TEIE B AN A YT B8 7 32

JRTT 10,323,302.79 3,413,243.63
AT 4 20,000
B4 ) e oAt 78 b B SO AT B 405 5
AT FAR SR S RIS
BEESIIEW BT 10,323,302.79 3,433,243.63

BEEI = AENRER R -10,323,302.79 -3,433,243.63
= EREIFERRESHE:
WS B B B 4
U ASE s 2 ) B4 10,000,000.00

RAT BRI

36




e 21 Mot 55 2% TS B RN EL

ERWESIIESRN/DMIT 10,000,000.00

5 95 AT I 4 9,990,000.00 13,600,000.00
SyECEA R B A RLE S R I 4 10,202,409.77
AT HAh 5 E G BN R4 3,980,972.06 498,469.30
BEREIN SR /DT 13,970,972.06 24,300,879.07

ERE AR SR ER B -13,970,972.06 -14,300,879.07

9. LR E L RESN YRR 353,969.89 653,515.50
F. RERRESNMYE N -8,117,049.74 -5,729,266.13
hn: BRI & F N & S M R A 107,461,732.18 78,937,076.50
5 RN ZRREENM MR 99,344,682.44 73,207,810.37

37




= MEHRERRE
(=)  WEFHRI

= A &5

L. PEERER S PR TR 5 _ LA I 554k R 2 0% v#&
A

2. PEEREICRAK ST S EEE SRR 0% v#&
A

3. REAENEHREIE v Of PR T L —
(=)
4. AP EE R S ARSI BCE A IR AL 0% v#&
5. AFEFEIOR A MRS A& 75 R A8k 0% v#&
6. EIFM SRR IR TR AR 0% v#&
7. REFEIEZRRAT [BIEAEE RN 0% v#&
8. FETAFAE A FTAT & 73 BO AU (15 Of v#&
9. &R = THAE I A AH SR RE 39 R 70 b 0% v#&

10. RETEAAEFF LT MR H Z 5 Y 55 it 0% v#&
R H 22 8] A R S0

1. REAAE LR 7R 0 LUR Bk 2B I T 7 0% V&
OB B AR D

12. REFEM G- IEN O V&

13. ERPKITE =R iEEEE H & Ok V&

14. B RIIE & 5= I % e e & R AL Ok V&

15. e {5 A7(E BRI A AN FF RS H O v#&

16. J& 5 A71E H KI5 7= e 351 2k O V&

17. BB EAET 55 V& OF Ti. (=F

73)

IR 5] 3

| AT U AL SR

(2D MR HE Mk

B2 R ERA R TR A

2025 FFEF R ME
(GISFRIETS, SBEAINARTT)

|

AT EAIF R

R 2 R R B A IR A R (CLUREIRR “ALAR] 7, “AR] 7 8 “HEIES” )RHE]T
B SLRH (R B BR A R (BLRRFR “SkARHE 7, MoLT 2011 4E 4 H 19 H),
SR T 2022 4 8 H 18 HAMAT NEILGIESREERARAR, AFT
2023 4F 4 21 H e st o) TRiAe s, PR sy LR 2 R R B iy
IRAFE . ARIFFA S —H2EHRIEA 913205835726228769 (11 (Alki MBI

38



)

=)

1]

)

(=)

=

PRD MR AR:3,842.498 5 70, S B AR i N 32073 28 ) A bk - B L 7 T A
PEE% 2001 5. EMVIAR:2011 £ 4 F 19 HE L @R .
RAFEHF S EE . AF FEWEEESNTE . &It A5 HEEHNLK
Bk W EAL WO\ RECHE. S, FEER . FARH. L. BT
A= TR B8 AR IR 5 B RS TR 2238 B RS Bk
B .

RIS MFBNZ N A HEHST 2025 £ 8 H 27 HALHER 1.

Vo -4 2 ¥ G 1)

2 ) 2 Ak

AN T S5 AR UL RS B RO 3EA AR SEBR AR AL AIAE 2 AN, 428 I i
T2006 2 H 15 H R LUEMAAH) (A2 vl N ——FAHE ) A =k 2 vt
AEN S AV T HE NI R HTHR R . Aok ox v R S AR R HE (PR &R “4i
Az HHEN ), BLE T ERES R RS R A & (AT RATIES 102 FAE B 40k i ik
RNER 15 5——W 55405 10— AOMEE (2023 SFBIT)) IR HLE Sl »

WRYE M 2 THEN IR R RE , AR T 2 THZE DRSO BRE e
T RSN, A5 HRR Y U LA TR At . S5 WSRO AR, A A O
SE VSR B YR AELHE %

REELE

MR AR 2> IR S 2B G DL 28 R AR RIF L LB BE T VPAl , R A 24 7] T 4§
AR ERARMED. A2 w] RS2 E BBl 55 ok =& 6 2 .
BEESUBOR A AT

AE D - U R 7 B

AR 5 1 RAT A W LA ARATT PR Aol 2 THAE U A 25K, s S B Sk A A 7] 2025
F 6 H 30 HIE I RBEAF M SIROL LA L 2025 4 1-6 A &I S BEA R 408 R
ML EHE .

e
AN e IR S A, it R T N B R ST R
o RARSTHFEERHAAPERE, WEFEA 1A 1 HigE 12 A 31 Hik.

EERAEE ]
A B b A R A 2 ) MO SIS o I R 7 5 S T < L < S AN 0 1 S 1
ANF L, 12 DA DEN R, I CUHAR R B M R s 2 2 bRt o

39



) Rk AALT
A m RN R ORI AAL M . 3% E 2 7] HIEND-MUSICINC A1 TOP LEADING
CORP iCIKALL TN IT: AAT AR S HIFIMAN JAPAN G2 KAz M0y H
G ¥ [ 1A A Hifiman Korea Co.,Ltd. 12K AL /i A% 70 47 229 A 7] Hyper Acoustic

OR B.V.ie KA i NRK T

F) EEMARER T ENERKRE

o B EE A
LA BRI R RO o % R N AR I SHRT 100 57

“ N E R B ITLE B TR 4 AU I W4 P BT 1% [ 7E 8 TR

EENEE TR Fp T
ISR 1 4R R ST 100 T3 76
T AR R 1 4R 1 A AR ST 100 T3 76

A EH IR LS S L IR S AU I B B 1% R BHE S
Bl B\ E N E BRI

ON TR S SN SV A e AR o B P B S N/ A

B 10%H) 7 A A E N EE T AR BEARET A,

HER B SRR

HEMTAA . 2T T A

7y E—EHTTAER T e a e T B T
b &I, SRR P B AN BA_E SR Al 5 T R AR 5E 5 B I
A A 53 R E 42 R Al A IR AR R — ] R Ak A .
(1) F—f#F k&I
S 55 AAE & IF A5 432 A — 05 B R K 22 05 e 4z, Bz AR g
YRR, R f2f T A IF . RS k& IF, AT H B Kb S
HE ISR — T NG, 256NN E I . GIFH, &
B P 7 SE PR AR X g 5 5 4 ALK H 3
&I 77 AR B A G A% & 9 B ARG I F 5 KT (BT . & 7 5 IS
SO IKEME 5 SIS IS IKIAME (BURAT Iy IE A0 8, R
ANR (AR TAAR OBAEN D AL LAk, 145 B AU A -
I AT A A IR A S IE R, TR R
(2) AEF— ] T Al A 9F
Z 5 G I B AAE G I AT 5 A2 R —J7 Bl R 22 07 e 284, AR R — 4286 T
3 IF . ARR N Bk & 9F, R H BUSX AR 25 & IF Aolk A
W=7 R, 2 5RO S T5 . WK, FE4R NI K5 58 PR
PR S5 42 SR A H 30
X ARR - H N R LS I, &I AR S W K H W K5 9 B X 5 ST %
BT BB R AR BORAE ) 5T LR ORAT BB i PEIE TR B 4 SR e, il

40



(@)

EHRAME T EHMRSS . VRl S A 2 A DA R A B S T R AR TN
IR o T SETTAE R B FEA AN R AT IR R M IE 25 B 55 PRI I AE 5 B, TN
B3 M AIE 55 5T 45 M AR S O WD RR TN &8 . BT e BBl S 4% LRI SE H A e
PHE NG FEAS, TOSEH G 12 AN H P B SE H C 7721 L 88T A sl —5E
Y 7 e EE B XN, AR B G IR R WS R AR A R R R AE B I
AR I AT SRR R =1 K H A B TR . A R KT v B 1 i g S
J5 T3 H ATHEA G A R EAR A ZE A, BN R A IR/ T A IR
HXAR R4 ) S 7 T A4 B 7 PO AN LA B0, S X B PRI A T K 7 45 U] A
P U R ECE U A SR E DA A R T BT B, SRS G IR
AT/ IN T R U PR M S 5 TR 02 7 8 SRR A, 220 N 2 0 2
g 3K 75 BUAS 0 ) S 5 P T R BN 2 e, TR S H R TF 45 388 A FIT A 3 8 7= Tk A
SFAFTAR TN, fEMEEJE 12 A0 W, s e — 2 iE BRI L H
(RIRE DI L D AETE, TR I I 75 7E ) I H T HEHI BT i 1 22 e 7 SR PR 22 5 ) 2 e
BESEILI, MBI SC IR AL FrAF B e =, [T/ RG2S, RS R hisr), 2240
AR I R s B IR AE L LLAL, BN Al A A DR IR A TS BL E 7 1

TEAN RS .

W 2 RAE 5 o35 SEBLI AR R — P B A&, R (MBS F e R ket
HEM RS 5 SEATY (4 (2012) 19 5) Al (k& dEN % 33 5——4& I
WEREY BHA—%KT “—HT35” WHWRE, HWZZ R s 2GR T
“—WTRLT. BT TS W, SHE AR BRI AT S b B
RNET “—WFLE” 1, XN IRFAEG I SRR AT T

TEAS A SRR b, DA ST H 2 i BT 0k ) ST 77 1) IRE A% % P K A5 00 S H 3
BT AR Z AN, AR Z IR G IR R T AR TSI H 2 B4R TR S 7 1
B e B i SR 1Y), 7 AL BRI B I 5 AR DG 1 HAR 2R S il R T S5 008
S B AL B AR DR PR B A AR R SR R AT 25 THARER (R, B T BB I
FRIFEAR W SE 7 BT B Y 32 i v R B 5 B B 7 B AR Bl o (R AR 4 BB ST
HARF NIRRT .

FEAHFW SR, XTI H 2 BiREA (R SE 7 (R BERL, 4% Oz e e S H
A SAERAT ER R, A R E S T E ) 228000 N S e i et s S
H 2 BT REA BRI SET7 B RO Je A £ A Wi 1, 5 HAH DRI AR 28 S I i 24
SR FH 540 S 77 B AL B AR G B P B A R R B R AT S5 T AL B (R, BR T IR
R A VA% SR TR A ) S 5 BT U i 1 52 2 E RV fr 5 sl 5 7 S 3 A8 3 A
AR ERLASL,  HA e A 35 H A& 3B U e ).

) 0 2 T R - H T S5 4R R A i 1) 5 ¥

41



25

T A Wi

B W 55 T3 B0 5 F90 B ASZ 1 D R0l 3 DA E o A 1 R 4R A A B A X %
TR, T8 2 ST A SGE ST = A A& mHR, JF HA R
XWX TR IT IR Z Rk 8. S IFUEOEA A F LT A T4
A, RS A mE ) AR

— EUAH SRS SRS DL AL S BRSO I R R A T Ak, A
N R AT EF PP o

BHERF

MEUAG T2 5] B3 B A 7 78 R SR R S PP L F RS, AR A R JH o
NG IFVEH s MR SEBREHI  H R IR G IFVER . X T E T2
A, A0 E AT BRI 4 i B A0S M AR TE S IR I 4
MERT: AP ERTAR, AFEEIFE > UGERKIIE. JE R 2]
A E I I T A F], F S H R R 2E R KL TR D iE i A
FEE FHFFNEFR NG IR B R, HA S I 553 0 BRI LA
[l — N Aelb & G IR - A =) SRS I R RIS 0T, H B A
WA I HIEE BRI & O 21E M B FE £ 5 I RIER AN 04
WER Y, I H IR A IR 55 R 0T LA

FEGi i & W S5 HRIN, 1 7] 5 A JER 2 T BCR s v R A — B,
LA T2 VB 2 U IR 24 7] W 25 R b AT 0 B T B o 3 T
[l — N Ak & I IS A5 A R DU SE H RTS8 77 28 Fe A (B e Sk itk x
F S5AR R AT I

DA WAERRAE 55 P AR SEBURIRALE & 510 55 41 2 2 il I -7 LASIRA o

T B AR 2 S A a T AN IR A A R B A AR 3 23 A D bR
P 2R it S /0 BUBE AR 4 8 AE 5 I I 5541 2 b B R A S A I T BB 7
T w2 AR AR R T B AR B AR R AL RS AR R T R E I
CL DB AR IUE 7R o DU BT A R 5 Bl 78R
FEZ T o> R IR B G v B AT AR A AT ol > BB AR A 3

2 TR BB A 5 R B A SR R 2R 1 R AT 2 =) R A SR o %
AL, A% IR AR R R AR H A2 S EREAT B vH & . Ab BB XA
SR AL 2 SCYE AN, k2 2 SRR LT SN AT SR AT T A = B WS H
TR RFEH SR B R B A ZE 80, T NSRRI B IR 4 Bt Wit
5 512 R BB B R Fefth 23 A MR » 781 A AU R S5 4800 S 7
BLHEAL BN S B AR U A A R AT 2 v b B (R, B TR RA 1A F

7

42



OB T OE S22 T D B B S BUR AR S AL, HRr— IR RO S R
P HJF, MZE A RARAFEIE (b2t HENEE 2 5 —— IR
BegR) B (bt HEM SRS 22 S—— @R T AMIAMTTE) S H e AT
gt
N FNE I 2 RAE 5 53 28 B BT R B B8 LA R R AR AL, 75 X Ak
BT A m R B E BRI S AL 5 A B IR T 73 5 AL B Xt
T T BRI BT IR T 53 56K 26 AF PR A BF M RT & LU R — R el 2 Ay
Ol EH RV NG 2 P 5 E TN T RS AT 2B OIXEET 52
[l Bl A5 R8T AR A 00 R AT SZIK s @R L858 5y AR A RETA B — T8
BRENLAR; @I 5 W R AR T Hofh 40— TAZ 5 i R A s @—T0AE
5y BANE R AT, HRMEAR ) — I H BN R A5 AR T— T
Gy B KPR I 5 AL O 73 5 B AT R BRI B0 R F o A B
X2 T RSP B 7 R« PR Ak B T BB A B B At JE PRl e 2K T 0 IR
TAFREERA (ERATED S AR BEAT 2 THE B Ab B2 m I
B HERRIZEHIBU I 5 )8 T B35 1, RS T Ay — Ak B
T AT IFFRRIZHIRI AL Gy AT 21 b B, FERERIEHIB & — At
B AE B AR NI A % A RN B A ZE A AR S IV S5 R
A HA LR SRR, AT RIS — R AR R I i o o

m

il

X G

UV SR AEEM VIR IR
AR F I e RIS R AF B AT CABEIN AT ST AR LA AR A 7]
FEARIVIRE (—RBOV IS, =ADANRED. maitkss. 5 TN
CRIEA e, IME A KBRS .

(VNI N2 2 D I EE &
(1) SEMA 5 T 5T
AN TR A GAERIIEFAIARY, #2247 1 HIEE GEH 1 B RIRIT
NATRSNCRGT R R, R FD JrEOMCIRAA a8, (2R R ERSNT
SeH 55 B I A T S RS 5 ST A% R SRR I 33 SHOAC IR AR o
B
(2) XFFAhmb Mk HASh M AR ST PRI B3 T ik
TR H XA MBAET F R B G H RPNE AR5, drt
ARHE R ZER, Bk O T 5T S RAFFI GRS T T
7R RIS 22 0 A S B T B A B S U A 2 5 @] 3t 5 R 4 T B 1T P 0
H R A A ) AR T A2 3 A2 3077 AR R S 22 B A LAt 23 A licat 2

43



G, BT N R A

G il 45 I W 55 AR S STANEEE (1, A0 S LA RN S AR B BB R AR T
BT, PUCARAR S W AR 228, thA i a it B SN
BN, F AL E R A

LA SE AT A AR S AR H , R AIAZ 5 A28 H R BN SR 3 50
IKALL T gAih . Do et @i B mAR ki, R 2 et EmfE
F RIS, 455 E KA g 805 SR KA T 3 2280, AR
NAFMMEAES) (EIEFRARZ)) A, TN e s A b ai A i i .

(h S£BTA
el TR, AR R — 77 I 4 R 7= R A T f) 4 i 47 £ A 2 TR &
[Alo AT A T B A R — 7, BAE I 4 % 7 o4 il £ f5 o
SRl A R SUBE R AR RS LA R E TH & OXF T DA Rl it & A
FARZTE N1 5 26 1) G R 08 P R G 61 £5f, AH DGR 5 B FH BB T N M 0I5 2
@xF T H A (¥ G Bl o2 7= R0 b o, AHOGSE 5 S TR AR A &40 4
Rl 72 R A i 7 £5T 0 B O T 3L 2
SR B A AL R A R AR — 10, SRR B MR SN OIS
FH GG B 7 R AR DS S M ST K H I, 32 B8 T I Hh Bl e @
WILETA T 8 T8 i B 0 T A &Rt T B G 1 —8 5, HA 2R R A
S BRA7 LR IR R S @8 FATA TH, (ARFE M SR A Fe AT
AT H DA R AR A B TR AT A T HBRAE
(D fi%sTH
i1 25 L B2 He AT 75 0 FE 43 A5 & S A5t 8 S R 52 %8 LR 43 28
Ja SRR T AR A A A AR PR (0 5 AR, DA e A B TR I I
BRI AREOE ISR ERFENRAN, B IO LA SR E T IR,
TN 28 A AR 25 BRSBTS B A AR E DR, H o JE ke T 1
GRS A, BLROR 5 oA e LA SO TR B AR ST N 2 3
P A () Rl =
O UAREAR A T8 AR 20 7] 8 R A R % 77 (1 M 5 A8 5 DASCIU A [RI B &9
BN EbR, BRI A F LSRRI S B A DY e HEA — B RITE
R H PR A A I T, (NS A 4 R DA SR A AR 4 S M R it (0 R IR AR S
5, TR AR T B M BT = LA A SO TR BRSNS 4 2
DN TR T S A R R 7 4 RS R SRRSO o L2 Gl 8 7 DR K L
WA RS B 2R DA DRI 3 B0 4 2k BB T N 24 15 2

44



QUL 2 se i E i H IR T N A ZR AT AN 2 78 BRI gl B 7 (Ll
SR O B LA A (R B it 08 H AR LR H s, BSR4

[RGB R 5 B AR DR 22 HAH — 8, BITERS & B AR IS &, Ok
X AR G R DLARAEAS AR 4 S 400 Bt R B S A, [RIE F AR 4R € bR e i 7=
NULA SEE TR B TN S a8 ISRl B e A o E TR H
HARFTE N AL AU, (EIRAE I R BRI Y 5400 ol A I S o e ik
SRR N 2 8 o B SR P2 BRI, R TR N AR ZR Gl
i A SR EAE SR A5 TP N S R 2 o 2R &R P2 F1R R AR %
@LAA M E T HIAZ TN S a6 A A TR R R4 A AR
AR EFAA SOE T H RS N AR ZE A WG i %5 TR, LA Supi il
THE ARSI A, 7 2RO BLA SR E T8 H LA S TN 2 0145 2 1)
o R | P Bl 74 At gt 8 W (LB [ ey et A

(2) MaiTH

B g T H i WRAT 7 B A T G A et T H 8 S T H AEE TR LA
S ET R IR GBI, SR S SR, EARARE
1858 LA M E T B AR S T N A 25 A R BR A o i 58 B et B T
= HHARG T NGEEWGEIN, FR AR S TR, HA R EZRSIA
e 2 A, HadE e —20E S AR T N 2 1 25
HA R 2 T B AL BRI AE 5%, bR, 2 AT A AL Sl i i 2
TR EER R N FHAB SR S U s e, T NI

(3) Gxfbfifi

SREABT T AIIRTA 73 2 BL A o v & H AR S vk N 2 145 2 1 <8
i fiit S HoAth 4 Rl 67 £k o

) /NS IR (=R == = ) N NG B G B L vt D O B R R et AR D 3 A
5T N LA o B T B AR B T N 2 B4 B 0 4l 645 o 396 A2 DA SR 2 —
SREAABTPTEAIAA THE I i 0 A LA o T H LA Z v N 2 145 2t <6
R AT DX ITE 8 e T BB 2 8> 2 THES TG . AR IE 2045 T S A4
(IR 57 R 5 8 S LA SRy Bttt 4 i 7 157 2 Bl % 7 AR 4 il
GG AT BRI ST, FEAE 23 7 A 0 A g Al ) G B 2N DA 7
ZIRE AR, AR,

858 LA S E T B AR ST N AR & 1 AR 5T, B A ] E S E XU
BRI A R ER B S, AL AR A R EEs),
N A o AR BT R BIA R, BT TR N A 2R AR 1 R T RIS iR
RMFAMEE A i e, TE N BRI

o

45



Aoy w Hoph g ABUR ISP R %, 1R R A AT JE St &
(4) AT A gl T 2 kil

OWSCHIZ <Rl 517 DL it &R (10 45 R BUM 220k 5

@Z &M CHERE, HAA TR GRS I A B LTI (0 KOS A
ML FENTT s

OZ M O, B R T BEBCA e thich (R &R vt A B E L
TP B AR AR, (B T T X R B A o

e (B A7) BUN 55 MR, A2 w2 R A% e 0 £
(EZ D SR FD.

(5) <gfb T H

A0 w) ATSUE P33 5% 0 R BEAT it TR BB 2 T AL BRI A5 R HE 4 T
JUE R, 248 DU A 1 240 1A XS, DA B B P < T EL A5 A5 2k R ISP 244
R, AR IR ISP 2 B AR 4 & R R B & RIS
TSSO PR i 5 B g B TR O 22800, B2 S L < e s AR B

AN E) TR R TR TUYIE F 0K 77 72 S ) R 3 A0 466 - T PR — SR AT
HE 45 SR MR A2 IO C I LR BT 2 8 B M (el 0 {8 £E BT Sk H B
AT YA 6 RS AR 5 7 BRIV AT R A9 A St 25 300 S AP0 BA R AR SR
ZeGEIRBLTIN 1) 45 B HATIRIE K5 2 o A A RHE IR 515 A0 s i ok i TR
T P AR K

OXF TR, 15 R A 2> =] RSO & [ I < i - 55 TR R B <
T 2 B ZE R B 5

@ HLGE ISR, 45 FH 43 SR AR 28 ] SISO ) & TRV B s - 55 TSI
P4 2 W) ZE A B

@R T ARSE ST 5 FHR R AR SR RIAT AR AR R ST 1 0
s Ao w] SRR A TR B < 2 TS ) B < B 2 TR) 22 A B . A
O FR BEOR Vi FIUYME PR A A 5 5 HRZ ST ROR T B 1% O A T DR 1
8

@RS T S5 ARG A, A5 IR R A 2 m % & R AT N R A B P 2k 1
TR AT B T A R, 25 AR 2 I PO A0 2% 45 R N 5255 N B AT At
7 VSCER R < 2 8] ZE AR LR 5

G5 it H A AR T JBEAE I AR I S5 sl A O K 245 HT AR i <6
R A5 FH AR R D912 Al B3 7 MK T AR 045 42 S S P - Fr B A TH AR ORI <
TR IR 2 8] ZE 0

46



Xt SE R A AR R A A A et TR, A B iR H, IS S
HARGENEE CRIETIETEEED, PGS XS B Pl e 2 5 5%
BN, 4L =R B A BUIE 5K . 15 RS B 9195 AR 25 1
(1, AFEH—BrBL Iz eR T RRR 12 S H ARG AR R Rk
HE s 5 F U E R AR B A5 O 25 1 I E e R A A A5 PR Y, 4028 —
B, 1218 Z e TR SE IR BUY S BT B kS BAIETIAG
LR AR RIBE R, A T28 =PrBe, &M% eml TR 2L 1 T 5 A
PURTFEBURHES o K0T 55— B BONIEE —pr B <t TR, $%I0 HLIKHTR AU
SEERAMZR SRRSO s b T 58 =B BUR St TR, 448 MR AT SR
T FRE RN BN

Xt S B A ) L A R IR A g R 7, 2 587 S 53R HBURE E R0 46 1
W BB N TS P 0 5% (0 SR Bh i a0 R HE 5, FLALE N2
BRI RS RN A5 P R B A S B R R T SRR E

BURMESG I E [o], A NIBEAR R EANS, TH AN XA Ll
2 feprE T E B AR T A AR SR AU e 1 5 55 TR, IRAE A5 R BRI T N 2
PUEREEOIEENRTLE <SR RS LG

(6) AT R KIRAMETR

RN FTE TR AT 5 & RS 24 H A el r i &, SRR A
FMHE AT R ST . AR FATAE TR A a2 s i AR sk, |
Bk A A

IRAATAE THZRRABEATA LR (EEFED PRTAELR, 5EEFY
R G A E . RE A RS SRS T il TR AENTE 5 1, AAw
AR I IRIRAAT A TR, R %R & & R — N BRG] &
fh L U 5 T e R B 7 3 S A AR S E

RESFEOE NS FEAE T e THRAEMBE R 5, BRI A& T 5% 0
1, AN INEEFR IR IRATE TR, AR MR AT A TR BT
SR

OMRANTE T H RGP RAEA RS 5 3 & 7 2R AR A XU AS B3 A0 G 5
@5 IRANTAE TR A MRS I T RAF S ATAE TR IE X

@ZIRE A FAZ AR RHETHE AR T A S0 ad 347 2 THb B
(7) <RbBE 7 A5 57057 (KR

AR A E) B RN OO Rl 5 A G St 1R e AR, HL H AT RTIAT 1A
TR 5 RIS A 2 ] -l A B 5 B0 ) P AR T 12 < ik 53 77 S 1% <
Ui, <l B AN < Rl 4 5l AR ELARAN 5 B R B = R N 1 BRIEE

47



bb, SRR BT A B R B TR N BIBITR, A TR .

(8) <l THM 2 S E#E

ARSI ER TR, UlinZ5E AT ERRKENARZS S, hE—
TG 7 T RS B B Fe A% — I 7 SO RO A B 5 FL 28 Se B AP AE T
BRIl TR, SRS EEARE A SR . fEMER, A2 =R
AT OL G BA 208 TR s A i S B SRR BOR, i 5T
W% 55 MR BRI A2 5 o i 25 8 (R B 7 B G (R AR AR — SR
{8, R AT REDE Sl AR < AT AL A AR £ AH 0 AT WL A\ BTG TS B
TADISEAATIS, AR S A A

(=) SOBCGER IR M 28 RO A AR AR A T 32 0 1k
CI XTI B T $20E57 5555 H & 2B ST K RICR 5 - RIS
YRR TR B AN TR 937, TC iR 2 AR HOR AR BT A7y, A F] L IR AN A7
BAPHITUYME R T B R
Xt ¥ CUR B AT AL AR DA At P T BRI A0 P RSO B 5 (R B » BRI
THRIRARHE R o X T ARAEAS FIRAR 1 SISO R & TR 9877, Wi LA T4 2
A AU P KSR O RIS R 5 [R5 7 2H 45 1A D0 S A TR A O Bk, 465
AR LA AR R G FER D AT HE PR T P S Al e AT 1A 4, il i
MK e R B 5 3 A7 SR U5 I SR - XY, TS U P Bk
24 BRI AT S AR R RS 3 TG vk A B e AR B VAl UM F B2 2R 45 B
ARy ARG P B RFAE A SRR A NS UG ) 20 o T4 R G2k
fifi b HSRL OIS Bk
xR N ISR, A7) 275 g G IR R 2256, 545 S RiIR DL LA
SR ARRZEGEARDL IR, - 308 338 24 IS e 1 A A ST TUYI A5 I 4
THEFME F k. e H A R R .
PSR E 1 LA SIS MRAE TS SRR 5 Bk
PSR 2 BRAT 7R ISR X SRAT 2 A 1) [ Y R Gt S EAEARAT VR D7
NIIZIEATHEIOHE R Britz dh, AR T 45 A 345 k.
ISR 3 M AFAGLILEE: IRAEHNEE R IHRE k.
XX LA I RSOGR, AR AR 258 I SAE IR e, 456 M ATIRDL LA
LSRR TR AR FII 5 2 ] IS ST K e 5 2847 S T TR 5 P 453 2 3 0
MR, THEHUIME IR . 8 MUK S R I T -

48



H A& K YE

B O T B R R HE S SISO A, A 2 RIARE LA AR B 15 2 A ] AR 26 A
MKW 2H & (7 F2IK IS Bkl 73 Y LA SRABME FH XU 5 i 1) SO 28 4 PR U5 P 2R Dy 3
fil, HEATEVEER, e sRMES.
To RS I A SRIP T LA FUYHE 5 50N 0%

(2) HEATGEAM MR A IYIRIISCR TS DA B A U OP Al YIS F 4 2k
(5 BT, AR R 5 P USRI Ho A SRR R ROkl 7 s T4
&, EHEER BT RUIE K. BE A S IRIE T
oAb SYGRAL A 1
A TG IEE N SRR AE R e NG IR B SE: AATSHE T
LAFHIAR Y, 456 A AIROL AL RREFHIRBL AT, ZH & AN THETI
WE AR
HAbBSCGHR A G 2
BrReltr 1 LAAMI A RSGR, A8 2y RIHRE LART 4R 15 5 2 AR R B SR BL L #20K
I B2 (0 B AU P RUBSEARFALE AR 2SR A 5 FR T A5 51 S N Bkt %5
JERTIETERE S, WhE i RiE# .
X R GTR, A R 258 I 5 R e, 454 SRR DL LR R R
DRIRIL A FIEIN , 368 3o 3 24 IS i 1) RS AN A2 BT OIS AT %, TH LTS
PR o BRSO BT R 2 AR 7 D 2 5 ) oAt SOOI AR SR, i i i
29 R AN AR SR 12 A H A SR UYME FI AR k3, TH S TUYHE HI 45
5o
(3) BRGE LI HUYE IR A THRBEAE % . TR 75 68 BRI B
Ir s A FIRE BT SR H 0 H R AN A7 S 30 A OIS 453 2k ) < T B L5
SRMEAR, AR TIUYME PR KT 4 [ B8 7 e AL oA 5 (0 U T <800, R L2
W ONIRAESIR, R NEIARAE ARG o SEhr R B ME IR R, VOEMRE
[ B TovE Rl Gt T DAL AN .

(t=) #8

1. HFRERRZRMEA
L0y JEAMPRE SRR TR S BEAE RS il RCHE R PRI T B

faray
=Fo

AL ABATYIAG T &, A7 B RAC BRI A N T A R H A (47 5 ik
B H AT AR IR £ R SCHE

2. HERENRHETNIE

49



A T B EEAT ) R FH /K SR EEAE ] A7 DTS I HZ KPR AS T A o A7 5T
IR LR s R MPRLARUR IR R — I I -

3. FRBMESITRITE
A TP ARAE BERRAS i T H AT AR BUHE I, TR B 2 o AN R 4%
BRI THEAF ST HE R, IR, DLRTIRGC AR BT EL A RE I (A 3R D427
KM, BB AR A I TR S N e el

4.  FEARIGFERFINGTIE

VSR H, A7 SR AR S n AR B R T, S B AN B A i
AR 1) ZE AR AT B AN U 2%
BT U AR 1, A8 1EH AR P s i R T DLAZAE B B TN IR 25 T
B85 Bl U RIRE DG 28 5 1 4 A0 o8 HomT R IHE . AN TIAE SR, 1E1E
AR T T R R DA AR R B PR B AR 2 R e LA T R AR
(RTRRAS | il T AR 5 2l FERAE DGRt 8 5 10 4 200 8 L T AR BB s D 2B =TT 4
A3 HIREREES, LA 7= (077 1l (0 AT AR BB v T AR 1), 2 R SR 2
ARTE R P RMA RS 1R B2 W7 Bt (0 T AR BPELAG F AR I, 12 RE R 24 4%
AT AR
NPAT A TR 83 57 55 AT HRE A IOAE B, FonT AR 4B S 24 DL & RS
Bt SR AR E S THES FEITIWEET, S MARN
AR IR LA — R B b 9 SRt 5
JEAPRE. 2ty PR, AR S LU I B RARE € TR BAHE, B O
X F O 1T S R A7 DRI i HEH R & [7] G 40080 25 FH O AR 2 FH S5 R 3%
JE A E AT ILAE s X T 0 A R 0T SN R BRI H A FIARYE AR OGS %
oG, T LG A B PR DR B R AR L AT AR B TR AR RN HE %, o
ST RS 1AL B ATHRERAN HE %, 0 TRER N 1-2 4, 2-3 FELUJL 3 4F
DL F 23 5l 4 R 20%- S0%F0 100% T2 R 4 s @XE T HE I BA 0B 28 5 1)
FF BRI H BURFR %% BT, MRS AH DGR B2 R B B A BRI L, 2 B BRMGEE AT Rk
A A7 DR R PT AR B4

(+=) eEER=ME AR
AN F AR JEAT TR 2 L5552 P S 3R Z IR 06 RAE B 7= f i R b 1R & R %
FEEA AT ARG P AR AR A ] TR B L i A RSO A FRASUR,
HAZAURI B g T B (RIS HE 2 A0 R AR 35 o 45 7] 47 it AR A ] sl mi i -
oA T N [F) % A Lt 1) 5%

50



PR H, M TARSGE SR FRAGL 28R, xR
FFETRERB ™ SR, LRSS, SO R, RYE Rz
YIS B7R N A B B AR B 877 iR IME e, I A [R5
IR 2 AR R AU S0 s AU ST R, IRYE RS- o8 E F 4
A AR ) 76

(tI) FFEAFERIRRZIE~REEA
AN AR IEN A (RS RA RS R AR B RS A e, N RD AR
il P — IR s B 7 Ak B AW el LK TR, I [RIRE 2 PR AN SR,
R MR RS (1) IR B0 B sk B AURIE SR 5y b i B i3k
PO A B MR, ARG FRIR LRI (2) AR Casih it
R i HARFT B 58 I SR Ve, TE B AE —SE N e il CH R IUE
AN TR B W 38 Ik 5 vl B 1, sk it )
Kby, RIEALFNHE NIIFEMEZ 1. BENE AR o A G, H
AL 7 22 Ak B B 5 R 5 S : O B /AR — UL (1 3=
TNV 5 BN B 32 BB X s @R B AU — UM ST () 2 B %
B AN B S B X AT AL B A — TR SRR T R ) — 80 s @12 D
IR T N TR T A7 .
Aoy AR L AR TS AR Bl B B Ab AL, RIS H AL “ T H R
FE—FRTER” RLE AT, BRI GEHE N 3N WRT R 27 A frls
AN HAR I 73 AR IR, AR HRI 7S R R 20
Ao A MGG VT B AR B TR H EH T BRI 0 R A AR B B A
AL B, FLK T OB T2 Fe Ui E 25 B 3 ARV, R KT {0k
TR A MBI Z P 5 R A, IAC A N B B R, T
MR, RN A & B IR E HE . 0 TR R E R B AR BB
PEURAR IR R B, SeARIR AL B R A K AR, FHRAE A E A IS (4
A2 HHENEES 42 S——RA M ERARREh B hEHMZIEZLE) HEM
SE B AR B B 7 WK T B o5 B, 2 BRI U T A1
Ja BEBE AR H A RS I AR Eh 57 2 Fe O (k2 B 9 (K1 A
I, CARTRGC R80T AR R, IFERI 73 R R 20 5 A (0 B el e
BUREHIARE ], el AN 2 iR as . I AR R & O AT RA K 57
IR AR R AR 1] o 57 A A A B A AR R AC AR < 80082 >4 7 BARR, JRAE R 2>
NFARFEIEER (b tHENEE 42 5 ——FA R ARz 3
Ko B2 E ) THERAUE BIARSE SN B B BB 7 DR AR A5 5% e A N e [l
e ol T N B AT . ORI R BT L, DASZIE T (ialk 2 v v U 25

51



42 S——RAMFERARREI T AABEHMAIEZE) tHEIE RS 3
PALERI T R A B SRR AT B B DA A R AN B [

A Fr B AR B0 51 BAk B AL P AR S B AN TH 523 IH B4, 1R 158
f Ak B4 P A7 A5 A RS R R A B T 4R 82 LB A

AR B AL B2 DR A P AL 15 A 15 B2 (Rl 73 2R AR I S AR A R AN R
AR 7 R s B S SRS B B AR AT R B (1 AL BAL A AE B, FHHL I BL
TPERIRTHE: (1D RN RA RSSO RT IR I E, 2R ECE AR
FRA Rr B 2RI 00 N AR IH . 8 Bos i S5 34T R R B4 (2)

QL QBT
ZAETINFEA R E AR BN B 7 BOAL B AL, A5O3 J)Rs 1 AR T A B RS B 2k
TEA S i -

(th) KHIBRABLE

ASHR 73 B4 A AR B R A 2 R R AR B S BA P ] ) s el
M BRI B o A28 AR B SR AN B i) SRR s KR
Wi IR BT, VR AT S < Bl B s L Fe e B H ARt A
W SR BE, HaTh e =, 10 “& T A7,

SERFER], SR FRA A TR R L e X U H R P 3 1], JF Bz ki

FRIE B 21 7y IR 2 577 —BURR R A Re k. B, 245

AN TR BT AL I 55 MG E BURA 25 SR, (HIEARE 842 ] 51

&5 Hoph 5 — R IE R X S BRI 5E

1. VISABBERA NI E

XF T A N Al S I BT AR BB B 72 A O F HHZ IR & I 07 Ty

Bt AE e 23 7 R I 55 4R B K T AR (0 4 B0 D BB AL B2 14

PR B A o« KIIAL S E A IR B A S ST B ik i AF e 5™
LUK T ARAR B ST I TN (B TR R ZE 800, A B AR BEARATIASE rFIk

AR . DURAT R R MEIETR VRN G IF XA 1, A2 I B IR 5 IF 07 B

A7 3 B A i 28 P 05 5 I IV 55 13w 1R K T A7 A PR A B0 D R S BEAS 8 B2
IR AR B A, i B AT IR B THME S A AR, KA R A % B I a4

JRAS 5 i AT B A T LA 0 ) 0 Z2 80 (A BEAS AR s DA S ARAS /L iR Y

VAR AR

Xt AR F R ARl A5 5 B B IPIRABE BE , 75 0 5K H 4585 R AR

NRIPBAI T HIRIIAI T AS, & I A SRR B 5 A R I B8 A

SRR T RATHIRGE PEIESR I A SRHE 2 Ao & 907 BB SET7 N dlk &

52



25

FHRA R E T EEARSS . PSS S DR AR SR E BB, Tk
A TR AR

B Al A5 I I 5 B S B S B AL B B, $R A T a6 T &, %
JRARAIPI AR BT BT 7 AN, 73 3% A 2 R SRR S A A B g 0 S A
A AR RAT IR EIESR 2 SO B BB R s L e e JELE
MR B A B A2 5y v 4t 577 1) 2 Se 0 (B B KT A 4L 20K SR 3 5
S SO B ST A E o 5 USRI B 58 B SR I R T L Bl S ot
D E ST AR B

JRSRTHE BRI HINTT

X T B A SR R R [RI22E  BR A ) B KM PR AL 4%
B, RAIBGRIEAZSA . BAh, 23 7] 55 4R RR AN A% S RE s 0 e B i Avr
St 22 ) R YT A A 2

ORAERZ S KRR 5

R BAFAZ AT, KA BTGB B RRASTHA, 38 I i el 45 % i
RIPIBAIEBE 1 BRAS o BR USRI SRRSO sk sl s i h B s i 2|
(LG AR A TR I S A B R A, 22 345 B A 4 T 2 e e B P 7
JEURR) I < BB BRI R o

OB ERIE S K B 52

R B RS IFAZ AT, KA B AT AR 3BT A KT 15 58 I o A 3 B8
REFTHENAG BT SO (AR BT, AN TR BEASPBBE BT T RGBT A s 146
PR AN T B IS A BB E A AT A B A SUE 4 B, A
TEN G, [ I R A S A58 ) A

SR IR GV A S 5 2 M 2 A B2 P PR 5 % B ST A 4440 A A 2%
AU A, 2 BB B I e A A ZR Sl e, RIS R B B 5L B2 1Y
MK T s $22 MRS B B 5 20 DR AR R B < P A o B 52 2, A
ISR A S B HROC TR 4L X TRl B 58 B B v it o« oAb Al n
A 73 LAS M A 8 A 1 AR AR B, 1 B BB B X I T A7 (B A B2
AR o FETIADL AT B B L1408 2 (K0 A0S, DUERAS 5 9 I e 5 9% LA
B IR HN B S A SO R, X 15058 B R M BEAT T 2 S5 T
AT AR B 2 T BOR S THYIE 5 AR A m ) A — 20, SRR A/ i 2 1t
WO 2 T TR 4 £ 5% B PR I 55 i R EAT 1A 8, I 4l DA AP B e e AN
b Eiiat. X TALF SECE M G E Ml 2 AR BRI S, Bl sl
(B AN RO 55 K, RSEIL N B8 B 1 el 4% 8 A IO LB ST 8 T AR =]
(RI#8 73T ASIREH , 7E BEIEAE BRI a o (HAS A R SHa Bt A R AR R

53



SEELNEAZ S 10k, J8 T T AL B B 1 R ), AN T DAAIRE
FERIR 7 PR BT B S A R4 453, AR IAS 35 B8 (0 K T i A HL A
S b ) FOR B P 9 B R B R I 2R o R AR o AN, A A R X
WAL BT AL AT ARAH BRI S5, WS T AR SE ) S5 AT e, of
VNE Pk a7 s C N & i APV TRV ES IR il ] P /N Rl G X
NARBNR T RGN a7 8
XF T A T IRAT B e THE U 2 1 2R O ERE AL A& 8 Al i
FUBBR 0, QAR 5 2B R BB R A 7 2280, 12 J5 R AR YT PR B e
LR AN P
I BB
2 G ) 5 W 55 4RI, DRI S/ HUBEBURT 8 (-1 I BB B2 15 42 BT 1 4 M
SN AT T AR B H (B IF B TR RFSET SRS B 8 (8]
MIZRL WERAAM, BALBA LN, A
@4k BRI
FEE I SR R, BEA AR A RAZHIBUFEOL T i 70 A B 12 7] I
AT, Ak B A K A B A BB B B2 1 F B3 B 2 N
Je AR i s BN ] 73 Ak B 1 W) AR BR85Sl SRS 12 A 42l AL
1, 1% “EIFWSIRIEFIITE” PRI R ST BURALHE .
FATEIE T AR B AL B, X T Ab B AL, HK T O B 5 SERREUS 4
AMZE, TEA R .
KB AR VERZ S RSB B, Ak B R AR e AU R A B e 1A% 5D, A2
Ak B T N IR AR A 2t PR JF A 2 45 WA 2 8 70 #2 AH E P BB R P 5 4 150 % o
B B AL B A 5 B B i AH [ B R AT 2 THAR B . PRI 3R O BRag i 2t
FoA £ A5 WAL AR 73 S A A ) At ol A 38 A 2 AR Sl TR A PR P 3 A i 3
ERTECL PN UEERR
K SASERZ S AP LB, A B R AR BT R AV EAZ L, A
HA X 5 15 % BN 18 47 ) 2 T DAL R FH AR 2 A B0 B <z i L Af AR o o )
RS AR AU RT SR 5 AR B S A EL AR AR 5 R 7 s B A 7]
IBERHEAT 2 THACBE, I EE RIS e S I a8 s RR AL G v A% S i A (R4
Pt B BT TR R R s 25 A SR AR 23 e DA AR R AR A 3 A
AR By L S5 e 2 4 2t
(t75) B> RERITIA
Aoy w ] E B AR A

PR A SRAEST 55 A B B E B MR Y, A
A3 i i — > e R R A T B

54



%[ 58 B A SR DR R 2R AR AT RET ARV, FF HAZIE 5E 587 (1 A BE 5 ]
FEMTTES, [ E B4 RET LA
A ) ] 8 B 7 AT I 1 S B BRAS HEAT WA T

1. ERBE&FSEEITIHBER
A TR AR IR P SETHR T IH o [B]5E B H I8 BITUE Al PGS I R THE
PriH, L LA B AR 5 B AR Sh B A5 L TH BRI IH o EANTS RE Rk
EAER RGO, H% I E 517 2. WOt AR aw A TR Al A ] 52 %
SR E B IR AE T IH AR AR

R PIHTTHE ERER & BRAEE Y% FEPrIHEY
i B S ) PR 20 5 4.75
PLER B EIRP % 5-10 5 9.50-19. 00
B EIRP % 4 5 23.75
RTINS PR 3-10 5 9.50-31. 67
Hopth s 4 A PRSP R 3-5 5 19. 00-31. 67
Horbr, CUHSEim E HEA I [ e 5577, JE R ATRR CrH5 ) B 5E 587 JaE dE % R it
SR EME T IHE,

RREEFELA T, AN AR E R M dr . BT IHE# AT R
oo A8 A3 e POHACS SR Sl T B0E Z2 5 00, BRI e B I A3 s i
FRABTHCS e T o Z 53 00, B R .
(tb EELE
AR AR TR AL S TARE SO o A 8 S 0 8] A 1R 2% T 22 TR S
TREIE BITE WA FHARZS B (10 8T B AL KA 2 P DL A AR 5% 98 T 25
Ay T 8 SRAE I TRESE F O ] R 537 IR AR AE AT s R

R 2 B AR R S
i B S SR T A2 SR 22 B IR AU b A
i B IR I LA e LA I8 BT R S RIAE H b v

(QWINIRI-? S5
R B RIS I s A AP A6 B 2 DU B DRI A T £ it e 2
I St Z2 805 o T EL% VA A0 G A S (0 507 R A S B A 7 (R ik 3%
H, RSN R R BRI CER R AT R B TiUE Al H sn]
HEIRES P E R B B DA TR, JHIRTEAL, M B A2 (Y
FEE AT B IR B TUE vl FPRAS BCE rTH BRIRS I, 2 BA e,
FAR AR I R A 2 O 9

55



(tHh) %

B RIS BR A AR RS B 5 3025 18 AR 3 FH AR 3K B e A N BRAT LA 1Y
A SN BGEEAT 7 IR 5 58 A 0 5 B A i PR < B LB AR s — A AR
I BT B SO B A SR 3 (K B S IO Rt LB - A
AR, #5E RA S TIAMFIRE— AN A o 5
FE o

G A, A T TR St 284 3T ABE AL Ah T — R s it
BN I A

FEE BEA AR AT IR B 8 T B2 I A 24 K [ ) W o A 7= i sl A eI 2
TURE mI A FH slm B B RS A [ e 97 BB s 3t A7 B S 5™

URRAT B BEA SR AT I B A2 W BE P R b e AR AR I eI I HLrp i
[ 3 A, RS FSE  SE AL, BB (e s i sl
Hotas.

MGT, SEFRAE R, AR 587 B AL LE S5 RN DAEREBURH ) 5
Ao EEFIFEH, ARG GRS EE ST, DRE T —
T3 AR T A I A] A 4 ) — S 2 T TR B 48 FROASUR A BRG] A, U
BAE MG S M. BRAEE FIEFA R LR, AR T AERIT
fiti Al 5 AL B Bl B B AL R

(1) AARVERAMAN

5 A R R 22 AL BT 1), R R A%, 0 2 IR A Bt AT =
THAC PR . A ] v [R5 AR B AR AR 53 0 0 1, K AR BEAN AR AR 5T A8 0 24T 20 9
22 [ 5% R BB 23 A M S ARAR BT 0 70 (8 B R AT R AR S EEAB 23 5 )
Xt AR A 28w AT UL AR B 58 77 ELAN vl 4R ) 39 1]

OfE AL B ™

A5 FHBURR 7 A 4R AR 2 7] T A5 AL B 39T P 4t FRAEL B 58 7 (KD BURI o A 2 =) AL B 587 (1
P E B R .

FEAGHITIR H A A T L IR BAHE IR B AT R AT &, BiE: ASE
TR THE S BAEM BTG H sl f SO IR SEAERAR, A7 e 5%
B, $nkR OS2 AL ST R CORAE I BAR S Do
N BRAR R 557 L SRR B 537 T 0 47 1y ke AL 55 9% 7 MR 02 2 R B SRk 40 IR
ST AR A, HE T AL R ER, &R (k2T EE 1
T,

FEAL TR H 5, A 7R A O A I BUR 7 AT S 2R T H, AR AR S

56



Al AL 7 SR e 5 R IO S5 A e kg, BAELERidont i AR B8 7
THZITIH, FER SR A B R BT S AR B o AR 23 w2 ORI B v DU A5 SR
SE BT TR AL G O, AR LR B A RSB 7 ) I 4

@M BT f o

AT AT S A 2 ] i A SEAS AR ARL B Ak A R AL o A 2 % SRR 5T 00T 4 H
I AR S AR (AL B A A T BB AL B A AT R 4R T

ML GEAT KA, A 22 =] 1) AN ST IR 5 7 AL T 0 A 1 AR B 5877 AU BURIAH
R, B AL E AT S S5 [ 58 A 3 AF AL STIUR Y, FHRRA
SORUMAR SR B BIRTFE B L A (AR G, 2K R AR T
I AR AR BT 46 H IR U AR B 52 s AR =) 5 BRI R AT I SR A
I 5 W S FERL AT LA 6 5 DA 5T 3 B i H AR 24 WA AT 1 26 11 AR Bk U
AT AR 1AL TR BTG SO AR EARYEA 24 w2 HH R AR A T R S AT
K1 T o

FEVH AL T SR BUE I, A2 SR AT A & RIS s Joikif e
M GT A S A, SRR & A ORI AR T, BLRIARAT DKM R O 2
5 FE AR < PR 2R A AT L A R ORI R

AN ) 2 ] 5 P R SRR SR AL B S AR AL BT A - 30T 1a] R S 2R A O
TEAN R, (BN BRI T AR B AR o

N ST BEAIE AL, 28 1B BRI PPAl 45 R AR AL, SRR %
B A B PR PRAT (O 5 JEV A 25 R A — B, R 4E DR E T
AT e A AR B, F T AL G R Fia A A R A AR B, B S i [
SEA AR A AR B, HOR TR A B A

MG AL

4 5 A B3 1 n— T 2 AL S B (KA PG OK T AL SEVE R, Hag N
(RO 5 A ST T B3R 23 R B A% 4202 1 (R 195 0 1A B I 1 < R 2, %
MG AR AR — TR A B AT 2 TH b B . ARAE N SRR B AT S A R,
Y WA JE S R, SRR E AL ST, SR EAL ST A

@ AR TR A B 7 AL 5%

Ao AP AERLSE TR DAL ST S 12 M H, B & 0 ST P AL BT
VB I RIIIRL S 5 K B TR B B 9 43l B 7 NN (B ANER 1T 40,000.00 TTHIAH
FOAE NARAME BT BT o AL 7] A s T AR B 93 7 1), SRR B AN IE
AR 53 77 AL B o AR 24 ] 0 ke S AH S AN A4 93 77 AR SR AN Ao P AR B2
7RG G £5T K AR B A SRR AL BT 0T A 25 0 ) 42 8 2 it R 4 1 2R
(I N IR IR B BAS B 1403 2

57



O EMIEAE 5

T EMRAL S, ARAFER (et dEN G 14 5——IN) BEUE,

PSR E B R AL 2L 5 R B P e R S B T, BT, $% R B
T L PS5 AL R SRAT S P B R AR #8 23, T8 5 e AL [l iR B P e AL 7
FACF AL 2 AL IR AR SSRGS B ks AR THIE I, dRERmilge
FeAb 5™, I IIA— 305 Fe LN S i 1 5t

(2) AnmEN A

Ao FHERL BT A6 HRRLSE > vmh B SR AN B ML BT, S BRI BT Bt
77 BT BUAT SR AR L2 s RS AR B X AL B O R BRI BT, Ao B AR . A
TR AN, 38 A 5™ A2 R A5 PR B 7 Xt e Rl G iR AT 202K

O B LGS

FERLGTHITAG B, A8 2y w0 Rl AL G DA SISk B A Tk, JF 2 bl Rl B AL
TR o X AL R B3 AR BaR BEAT W A6 T B, DAL BT SR A o AR B A
TR EIANRANE o AL G BT AU AR AE CRAR AT BT 46 H R U2 A A BT
ACE A AL G P9 25 1 3 A B BB 2 AT

GG, A2 1874 2 ) PR LR A A G 300 PA Ao AR 5 5377 RO BSUR T Iz ] AR AL
SR PRV ER I, A AL RN 5 SEAH AR [ 5 A8 s K S o [ 5 A+ i, A7 AEAH
GO, FOBRAL STEUBAR G B B TR B b A8 10 ) AR 55 AL
C IR ATRUNFE , BT & B e ALK AT (2 $ 80 DARFLA
ATAE 2 1 AR B BEBURR SOAT IR, Tl S AR BOY Sk tH AR CRAT A 25 1B A1
TORFRL BRI SAMNA RN —J7 LA L5 R JEATHHAR L5
BT =5 A F SR H AR AR AR

A T 4% ] 52 A ZR T SR AL ST Y AU TR A B RO - A
AU A ARG AL ST B T 5 1) ] A2 AL BT S A A I TE N 430

MLGTIIA 2], A R R EL2RE, R4 8 AL BT AR B s atif A D AL <
N o AR N AL B CER AR T AR AR B A BRI SE B A AR T N S 5 2
LM SR A AR, A w] E A S AR AL H R AT Oy — U A Bt AT 2 ih Ak
B, SAR S RTAL G R P BRSO G R AT D T AL B AT

(3) ERMEEE 5

T EEREAL S, ARAFEE (et dEN e 14 5—IHN) BRUE,
PRSI E B e AL 52 5 TR B P AL R S e T, R TR, RS Y
ZUHHENRT B 7= SN B8 7 Ak B AT 2 THAC L AR T, AL L

58



B AHBIA— TS R RN SRR S R B

=t TR
A FICTE B 7 F WA HEAT WA T, I T B JO R B 7 i 23 A Wy A P
A3t . MZFA VAR, BB aI R, R RS %5
FRNAGER a8 TS IUT MR 73k, IO I SE PR A s ok ml 58
i 2 WU SBT3 R, SR BRI A AN RCTE 57, AMERE
.
AN T REFELA T, WA A 6 A BRI TC T 587 B4 I A3 i e e vkt
T8, SURISTEAFER, WEEEM T, IR s TR AL
AN TR TR BETUTC I 587 QA RE 45 A b i SR AR SR BRI 2t 1), Kz
T B8 BT B 4 BB N 2 15 2

BRI T8 A Ay (]
By 10 4 FiE = A e R 28 PR
BRI HoAth 10 4 FiUE = A e R 28 PR
A A AL 50 4F ANB RS T YIRR

) BHRTF RS H
Ao G ST RS AR RN BHATH . AR S BB AR B 4T IH
O N T b s N IR (RTIV & = S iR Il N LY P S R
AN TR A BRI FET RIUH RIS, X AT SR BOGCHRAUIT R B B e BETTRY
Bz, FRAERTEA S i ot
TERMBUSC W, RIS 2 TOUSRARR, A ReF BLBR AL, Bl SERiZ e 5™ L
fEHRER A A B S AEROR ERAFAT I B S OZ IO Bt R el B 0
K BB AL s A m T, AR RESUENE I E I 587 A7 (7 A7 A
WIREE ™ H SR T, BT RN R, REVIERI A A £
AEMBIIEOR S W55 BHRAN AR ISR, DASE O e B = K0T &, I RETI 1]
ST HR T 5 I R B S R T S . AN AL B
BRI RS TR Z I A .
AN R I H R BRI BORTTAT Y R B ATAT R T, TR RITH S
WiJe, AR B

&) KA
Ay F) R A IR B P HZ SEBRIRAR T, LTI 32 2 I PR T S 3R o X ASRE
FECUE 2 T R 32 2l (RS R RS O, R E AR TE A 2 1452

(E1=) KRR RIE

59



StF R e e R TR EABGR R AR A RITER B DURAR T
RGP AT AE A BOE L KR AU 7 S AR s AR 4
BT, ANl T 5 R H AR BARAE R R o AN ERAEE R I, A
TEH PR G50, AT RUE NN 2. R 5 an AN g B JC TR 55 77 e oKk 31 ]
EAPRA ML=, TR GHAIERELTR, FEIATRMENR.
YRR SR 2 A 5 7 1y P A e A T W TR EL Y, S 2 A PR A v 4%
TENJRAE AR . TRl G B0 557 1) A Fo i B 0826 Ak B 2% S I A S 557 iR
RIL 4 iE VIAE PR & Z A S BE7 I SO B AR A28 & b 4 i il AR
BT s AR B DUERE T MR 0, A SO B 2 57 10 07 A
WE s AMAEHEMBONTE P IER T, W LA 3RER) S B v B h vF 55 ™
A RNME. B R HOES 5B RINEERH . HXBI . #os &R
G PR B B BRI R AR BB A . B T AR A R I, 1% IR
FELE SRR P R e A B B = A I T AR I & &, IR BAE MR
X FeEAT IS BB A0 LA A€ o 987 RUAE Y o5 F S TR B 7 O R SOR AR A, A
SRAME LA BLIGT5E 7 ) P WA [ e AT A 1), DA™ P s 1) B 7 AL 7 92 7 2L )
AT R A P A BRI P AR B IR N W B N LA
FENA S5 A% rh BB R B P 2, FEREAT RCARL DN e v 225 ) K T £ 2 22 T 201
MAR A 1 B R 0087 A 52 25 1 P L B P 2L A o TR R A 25 20 1
BT H BT R A A AT USR] < S T K T L Y, B AH B R g 4 2k
AR S B A S ARk o P 2812 % 7 A s B 7 AL A5 PR P 25 ) K T O A, PR 0 2 7
2H B 7 LA A TR R T LA A A % T 7 (K K TR BT o B, i Ll R
b % T 7 (1) K T AN
R B AE R A, DU RS TR RME AR LUK 4
(=+0) BRTHH
AR A MR AR AR o S ERE AR R AR Horh.
T AN T A HE TRt e ENEFIRNIG . HR TARRI SR BRITIREG 2. B E
RE 2. TARE 2R 5 ARG Tof WP THEL . JEmEEFR
8 Ay A FERR LN AS 23w SR AR 55 P 2 v S0 B4 S s A PR e 39 R 3 T
WG, FETEN 2 0 65 B G B 7 AR o Jerp R R i pEAs R A so i i T

=

Ho
WA R T ZR AR BOE SR AR TR H P BOE SR AT R B R AR S AR
SRR DA AF45 55, FH S A8 LSO < 0T R AR I T N SR B8 77 A 5 24 31 467

filo
YT 7 2 & R 2 2 A AR R S HA T I 3050 &, SONSRER T A 8 32408

60



T3 25 M2 R AEAS 23 7] AN BE 57 AR DRI 57 21 0% 28 1 Rl Bk
VIR BT IR AR RN, A2 RN 80 LA e AR AR A (1 2 AR 52 (1
AWEHEH, FIAFRRAEA A RN TH 6, R AR . (HERR
AR T LA AR T 1A R+ AN A RESE 4 ST, #2 AR T3
AL

AT A BB PR T R0 5R 3 e AR R AR ] 0 S DU AR B o A 2 =) B R T A 1k 3
PSS H A IR W IR AR H IR A A AR N 53 T 98 MR At 2 ORI 2 55
R AT G FAERY, A (RERAEFD.

Ay w] TR T AR A ) HAB A HR AR, A& e SAF TR 42 e B4
THRIBEAT T B, BRibZ SMZ IR BOE 32 2t T RIBEAT ST Ab B

(=th) Btk
USRS AT H IR R S5 RN AT 5 LA 260, A A R U T 765t
(1) %G RA AT AU 55
(2) %355 I JEATAR AT RE S B B M i it H A 24 w5
(3) Z SIS HRENS T eI
T G % B AT M OB S35 B i SCH I S M THRBOAT Bl dR THE, SR BB S
A SR T S 0 UKL AN R AT B T e ) B S5 TR 3R o B T ek ) L 52 0 K0
T A SR AR SR I <At Y AT Hr L R AR A
ASRTE £ DA T B GBI 7 S H 4 B BAR 23 FUYT e 58 =5 B AR 7 #Ma2, UM
AU REAE R A E BRI, (EON B> BIRAR A . BN B2 S AN I P A
G A T 4R
(7)) B At
(1) Pt SCATRIRPE
Ay T SAT 73 DR ISR 435 8 14 P SAS AN DABIL e 25 S PR e A A
(2) Bz THE SR E RwE T7 ik
ARy TR T A AR BR T 37 (0 I S A e L, 4% IREBR 1173 T X4 A
FEFLAFOME o X T F A AR BR T 32 (R AL S 8 T 5, SRATIBGE A
H PR S8y E T FR AL
(3) AT B ot T H fe At T R A 3
RN B R H A RRGE Sl B I Al AT AU T AR 3055 5
A5 BAF R FAEA T, BB AT R s TR A . FEATATALH , ST
THAAT B i TR AR 24 5 S rT AT B — 2
=10 BB

61



(1) — g

WA RAAFEHEFHENTREN . 2SBURARB GG B SR AR ATL KT
LURIEIBIRN . AARIEEIT T EF R EL X5, RITER P B AH R i 5L
%% CRIFRR & AOFEHIBUN AN .

F AR S T 2 B L L5, RAFHES I H, 18 % pI0UE £ 5% B
RV T i PR BN AR O LB, 32 G ks A P R SR ITUB 2 X 55, 4R IR A S
H BTGB 29 XS5 58 G A T BN

A8 Sh AN AR 2 TR 17 25 P 6 L ot 1 S48 UL ARy e A 800, SR AREE =7
WO T AR RN IR 38 25 A0 M AN I TE A AN 5 1 ¥ B i R AN
PRI REAN 2 R A B R IR (0. & [F) TP AR TE R B 1Y), AR Rl IR B E &
FULEUAR R it 2 A B DA 4 AT I R A 4 00 58 38 B Ik, 1238 B Ik 56 TR
ARV 2 [ (¥ 2280, 64 [ 3R] A SR FH S B R 2R 2

W NI —0, BT EE—NBEABITES XS, BN, BFaEdE—nsE
FTIBLI XS5 D% EA N B B2 1R RIS E SRR AR 2 7 JB 20 e SR i 2 6 )
s @% SR IEHIA L A B L R R R i @A A JE L R R BT
a ARSI, AARA FERAE R ARG R A T RN B L
ialaiE e

XTAER I BN BAT B L) 55, AN RIS BN 12 BB 203 FE AU N . T8
YRS I, AAF CERAENRATIGEBRERMEN, “HEE R
R ARG AAION, B RIB L R S A b SRR I AUE AT
JEL) S5, AR FITEZ P HUAR R DGR A% LT A5 A O

EN/NCIR A TR AN S Rl 10U 2R LT P S-S ¢ S Y NP £/3: YR = AN @

B

pai'4

P BB s BRI, % BT A BSR4 4 5T 21 3% 1 & Aam AU
Ao
(2) BARSTHEUR

TREE L wwes Bk

B2C: W&o Il e R BT, KNG (SR GER

FU ) i) ol e 5 4 045 B AR
o L SORE . B R, AR, BRI,
AEHE g RIS, AR A

B 75 7 T Hidh Vendor Central: A w42 M6 T R 54 7™ iz is
BT EIENQRE, HT TG R SRS UUR A
HH ARERYELR UL ERURHION .
TG A FHIREIT T 00 RIS R R 1R M F T2
T AR B AN
OB A RIRETT T RE S 7, 3

R R HE : il
HAE7=dh - T T R SR AN .

62



RS

5] HERK Bk T5i%

@AM AFRIERAT AT R BT, R T SER ihRR
HA T FR ARG R R AT A A5 25 B DA T B SN ARSI
Mo

E1HI)\) BUFHMY
BURF AR AE AR 2> 7] WNBURF TS 2 S B T R 58 sl R B Ak 387, AN EIREURF DA
T S0 I AN BB TR R TEA . BURFANII A BT MRS 1, 4%
S AR BURANIONIESMAE R 1, NS e i TR, AR
PrEABEATSEIUAG Y, #2840 LeBttE. %R L0 RENBUF«~ L, Bt
AN Z Ao
AR ON T RENS T A2 BURT AN BT B 264 ELREAS IR BUR AN, 4 BERRIABURF AT o
BURF AN 73 95 577 R T BUR A AT 5 W e AR S BUR AN 5 587 AR 5C IEUR
AhB, AR ARSI T e ULHAR Ty SO S 5 B A . S
FHRIIBUR AN, AR BR-S B0 A R BUR AN Z SR A o 5 BURF SCA AR W]
FARERE AN B B, TSRO S SR A SR A BURF AN o
SRR BUGN, RASBUE, A NEIEN T, AR B 8 A3 i 4%
MEH, KREMIES WA, HRBU MR fra R ATt . #ik. )
JRBUR A BAR ), 4 R 23 B AR S8 ST R ot R AU N B A B A R, O
WU AN 5 ZER BT, oA DR HE WS e T T A 0, 76 A 20T N 4 034
SRR BUG A, SRAVEANE, HTAME A ] B A A DR A 3 AT s 2k
I, EAETE AN A AR UG SR AR DR A S Y B AR SR IS A A s S
Woead, JFFAERBIAEICRAS 9% BRI TE], TH N 5 s
X RIS 5 B A S B A S W et A SR BB 2 O BURFAN B, X3 AN TR 2 2 il 3
TR EE; MECAX T, BARIASEN Silan A MBUF .
50w HH S AR SR R BUR AN, HZIRA BT ST IBT, T N FA A i sl 5%
A H5aE HEESIERMBUGAND, TEANE SN
(S IBIEFTRBLR ™ A LE HT R B S
FTSBEAE ST AABONLE S FT AL Bt Tk &0 AL R R, B
BRI B R 52 5 B S U SC 3 SE P A BT AN T AT B AL 2 41 1)
TR TN 2 i
24 I A B 42 1 2 SO S B T A5 A T B 1 4 ST L AZ P A B < o L N i 9
AR AT IR IRE T AR FEA A 2 TR £ A L 2 5 45 1Y o A 24 F] AR A
B TR AR H AT B T B At 2 ) R P S, R B
PR GUSTE N IL IE T A B

63



B T ZNAS T IS 2 22 e AT R AR S R SE FITAS 58 S 5, B A2 LA 7 I 1 22
RN S AR (1) B RRIaIRIA, B BAT UM RHIERI A 5 T
PR B B GRS ARG IR, B 5 KRR BN
Wi 2> HRE AN SR P A (20 X T 57 am, S8R RIE R
PG AR I (0 SRR I A2 2 S, 12 O AP e T PRI TR e P2 O HAZ it
P22 AR A UL AR RAR AT REAN 2 52 10
X TR N P2 RENE 4 e LU SR L A AT RN 7 AN Bk s, A 24 7]
AR T 5 EUASHFH SR AR T 1 32 I R 22 S5 AR A BRIk A AR SR N2 4
BRI UARR , Bl el AL S S P AR B 587, BRARZ AT RN B I P2 e i
LRGP (1) &G AR A IF, I HAZ 5 KA A 2
TR B A BB TR (2 XTS5 T AR &8 Mk KIKE Mk st
AR TR R I P22 5, (RN /2 N SRR 1K) B DA L (1433 2iE T 458 B 7 «
I A 2 A T UL R AR SR AR T RE % [l ELRSRAR 7T e SRAT SRR mT K12
ISP 22 55 P S A S P A o
XFFAREAN A I 25 A I B AN 2 U AN SN P 494 (B
FIARANT 10 HATGRRA AR B3 A0 0 £ T 250 25 S 0N 9B I Ak 22 S AT
FRART IR 22 55 R SR IUSE 5 RHZAE 5 DR B8 7 AN G G RO AT A6 i A I 7 A P S 444
o o {2 2 S A ) R T IR A 22 5 AR5 5 O A I 93 T i A IS PR 328 2 I A3 A
B AN SE P AR B 587
TRPAAGER H, A A TS E TR B G AE T B 01 T, 4 AT (el
TR B % S UYIE] 1 3E AR AR TR R SR B A AR H USR]
s AR AT R AR BRI -
TR H, AR TS E FT RS K A E AT R A% R AR
RIAR AT BETCIESRAT AL (1 L 0B FIT A9 A0 AR 34 20E T 4585 B 7 (0] » i
M SE P A BB 7 (R IK T B FEAR PT BESRAT A2 08 1A ML N A A0, 9Bl ) <=
Y LRI
E) BMEERSHBORM AT

(1) #ib%E

AL ZE, AR R NI — 1 B B X O R 73, HAZ A B

7 O A B BRI AR I

O AR AT — UML) 32 Bl 55 B — > B ) 2 B B M X

QLA BB 73 AN — UML) 32 b 55 B — AN B ) T B M X AT A B —

AR SR TRl 1) — #8735

ENEAZN DR R L i T EC R R

64



ZEREN U RBITES I “RAMAET™” MR,

(2) BBy

[ W s ST RO R AN AZ 5 B A e R TR [RD Rk BRIE AR AR 28 7] i A i

AN EAR K o

Et) EEX BRI THMETHRZRTE
(1) =UECRAEE
AN TR A 2T BORR R AT .
(2) =il %
AR A 2T TR R AT .

.  BIR
(—) EEBMABIR

ot Fih HRUKIE 2025 F 1-6 B
FeBL TR T FLO R B SRR S O IR R BRI 13%. 6%. 0%
SHELRL B, TR S0 A0 VG RS, 258 i
5504
ST LR g B R BB s 5%
b BT 1S8R 7 4 i 55 15%. 21%. 25%.

25.8%. 9%

E 1 AR RSN SR ERBEN 13%; A F R IMRBHEOR RS FHE E R

R 6%; PN E AR R BB

20 KRR LT ArLEERE,. ZHERTIERTT4ET R RBBEN 5%; T4
R RHEAE R BER T DU T TR B ST S 1 T 4R R BB RN 7%

T 3: AAEANFE LT BB AR IB AR, 3 15 DL ]

LT RS FR 2025 4 1-6

HEE 24 15%
WEAES (R RHEHRAR 25%
REEN LA E A T AMRA 25%
JARRIMEE TR R A A 25%
REMZHEETFARAH 25%
FREETT AT A PR A 25%

65



BB B 5 A TR AT 25%
TOP LEADING CORP iE 21%
HIEND-MUSICINC ¥ 219
¥k £+ HIFIMAN JAPAN Vi 15%
Hifiman Korea Co.,Ltd.. 9%
Hyper Acoustic OR B.V. 25.8%

T AT MHEE 3 E )7 A R LGS BT X A SR TR BT A B 2
N 21%, HIZGE FEHIX A RHE HEUN AR AR by B AR+ 2
FANFLATAFA 800 JT HICLANIEH 15%, 800 JiHITLA LiEM 23.2%, BAEME
NFL S0l FERFL H77 NI RLAE

4 BN

O*EH &/

BiH 2025 4F 16 1

MR BN 0%-9.55%
QBCMIEERL (VAT)

i B 2025 4 1-6 ]
A B A o R 3R v B TR, el 2 UL IS T ZE BN e, -
IS E R AT LR AR

Ve AL IR I % AL

@HAIE B #EEER (VAT

i H 2025 4 1-6 A

DAL AR T 51K Y140 5 AU SR SO, 0B =91 fe Vraldn 0
BEDUBUAIE ,  ZE R S0 N A Rl At

10%

@M ERL (GST)

H A3

VR RIER L UN 10%

=)

B

2024 4E 11 H 6 HA RSN (LI E N ENIN 2024 FYGERE I — @R
N E R ARG, WG EHTEAR AR FIE 45 GR202432000396, A A =
AR

FARRSENGH SR THRAT . R CRE R AR RS b TR
IRAR, KM EEATHIRAT . KM ML THIRAT . A I3 5 IR A

66



i CBEES . B4 R o0 T St/ Nl A Mt B RIS A BBCR ad n ) (U 8(2019)13 ).

BB 45 50 R 9% F 92t /M A L AT AR 75 1 AR B ECR A ) (2021 4E5 12
) (HBGE B a Jm % Ttk — 2D s /Mg A L T A B BRI A 5 ) (B Bids 2
Jatt 2022 45 13 5) (WBGH B4 8RO TaE— 0 SR MM A L RIANMA TR PR fe
KRB A ) (VEERBS BB A S 2023 55 12 S)MIAHRCEEEE SR, 202141 7 1
H 2 2027 47 12 H 31 HE /Ml IS BBt BB .
Fi.  EHMERERHEHTRE
DU R I H BRAERRER, WP RTe 2025 4 1 A 1 H, BIKR¥E 2025 4 6 H 30 H;
AR 2025 4 1-6 H, FHER 2024 F 1-6 H. SHREMNARTIIT.

—) BhEs

T H IR %L W%
PELEIN 45
HATIER 116, 795,192.34 121,840,006.33
HAh R T4 6,793,525.56 3,736,767.92

AE TR 55 4 5] 0

&1t 123,588,717.90 125,576,774.25
Horp: AETRE S R IS 0 11,221,770.57 9,409,242.02
A7 TRCE B 4h B % 431 71 52 38 BR 1) F) 3 0T
&) RREE
1. SMREESEFIR

iH HAR £ BRI
FRAT AR I 2 416,573.81 121,833.72
A 5% & 7 e, 22
[ERIA SR

&t 416,573.81 121,833.72

2. NERCEEEIRKTHR T KR

HAREL
5 K TH] A 0 I E %
s i % - LB T A B
EH Eegl (%) S0 (%)
PRI PRIR AE %
Y5435 FH RS 4 A0F 20 A1
ﬁ%tﬁm&ﬁié;—r " 416,573.81 100.00 416,573.81
Hop: BATAESLILE 416,573 .81 100.00 416,573.81
it 416,573.81 100.00 416,573.81
g3l LRIE

67



K T 4% 40 PRI HE 2%
e % - T 1 T THI A E
S0 tefl (%) Kol %)
Y PRI SRR HE %
b2 2 S T O AN
E;iggﬁmﬂ At 121,833.72 100.00 121,833.72
o BRAT AR I 121,833.72 100.00 121,833.72
&t 121,833.72 100.00 121,833.72
3. BIRAF ERAKMBCERE
To
4. BIRAFBEHESIEEE= A MR H MRBFHRNEERE
"
5. AFE B BRAZ AN I MR B L
o
&= Mk
1. ORI KR R
K 16 HAR R
1 F LAY 20,597,295.04 20,762,092.23
1 £ 24 725,705.65 990,950.58
2 E 34 164,306.46 383,892.75
3HERE 287,145.09 65,759.43
/Nt 21,774,452.24 22,202,694.99
Uk IR HE 1,535,350.96 1,303,329.85
&t 20,239,101.28 20,899,365.14
2. PIBORERIEIR K TR T vk Kk R
HAR
) K TH 4> 40 RO HE 2%
o W) e e
R ’ (%)
F R I SR AE % 677,118.62 3.11 677,118.62 100.00
A G 2H A
g;i@gﬂﬂﬂ”ﬁ 21,097,333.62 96.89 858,232.34 4.07 20,239,101.28
Hrp,
KRS 2H & 21,097,333.62 100.00 858,232.34 4.07 20,239,101.28
&t 21,774,452.24 100.00 1,535,350.96 20,239,101.28
BRI
) K T 4% %0 R 1 %
- % o TR L i T A
Kol b (%) G (%)
FE R I SR AE % 250,093.40 1.13 250,093.40 100.00
A G T 2H A
g;iggﬂﬂﬂ A 21,952,601.59 98.87 1,053,236.45 4.80 20,899,365.14
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LAEIE

) K THI 2 %0 PRI 2%
Y L4H ] I 7N
S LI C%) e WRICH | kmi
0
Horp: KEEH S 21,952,601.59 100.00 1,053,236.45 4.80 20,899,365.14
it 22,202,694.99 100.00 1,303,329.85 20,899,365.14
¥ 45 F RS AR 2H A HEIR K HE 46
AR -
HAR L BERIIEAS
P Mg
IRl PRI HE % TR (%) DA PRI 1 % Et 1)
(%)
1 LN 20,548,699.18 616,461.13 3.00 | 20,863,834.84 | 625,915.06 3.00
1-2 4 411,565.49 123,469.64 30.00 886,357.93  265,907.38 . 30.00
2-3 4F 62,557.94 43,790.56 70.00 136,649.40 95,654.58 . 70.00
3EMLE 74,511.01 74,511.01 100.00 65,759.42 65,759.43 | 100.00
&it 21,097,333.62 858,232.34 21,952,601.59 = 1,053,236.45
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3. EMEHR. BHEEIRE R KRB
, . AIAAE B &0 .
KR H H)
R HIH ST s | R | ks K
AU R
YR A 1,330,800.35 | 552,109.45 350,741.83 3,182.99 1,535,350.96
it 1,330,800.35 | 552,109.45 350,741.83 3,182.99 1,535,350.96
4. AHREHSEBRAZAN LK EK B L
Tco
5.  BRFFHERHRKBET LR B NBROK A A F B EE L
IR %
R SR BRI K
N e LA
Ws | BOREN  ARvEk | O SRR AR
KA A > g% L REETEN PEEE e
0 Lk 51 (%) P AN
e (I ER VRN
BT IR A F 2,550,198.05 2,550,198.05 11.71 76,505.94
AMAZON
VENDOR.EU 2,425,753.10 2,425,753.10 11.14 72,772.61
ZR5E TR Sl LR
AT A 1,555,576.09 1,555,576.09 7.14 46,667.28
b5 Rk ik Al
R AT IR A E 1,244,892.00 1,244,892.00 5.72 37,346.76
e AR AR
PPN 1,041,710.95 1,041,710.95 478 31,251.33
At 8,818,130.19 8,818,130.19 40.50 264,543.92
) AR
1. DU ERIHEK 5 7~
AR S HAIEL
i # N N
o S (%) o t(“/‘ﬁ)”
1 4ELAY 2,790,943.19 100.00 | 2,208,162.17 : 100.00
1 & 24
2E 34
3ELLE
it 2,790,943.19 100.00 | 2,208,162.17 @ 100.00
2. FHHUTHRIFEKER KRBT I BB
. b TR R U R AR A T
At i
AT X 5 WA % H (%)
Gipss 1,836,488.89 65.80
HONG KONG BLUE SHARK
INTERACTIVE CO., LIMITED 160,112.40 >.74
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. 7 A SR U AR R AE T
AL i
TS X 5 HAR %L b5 (%)
WERIER (R5E) HRAA 112,907.77 4.05
LR 7 A E BRI AT 4 BRA A 67,504.47 242
R BETH PSR M i A AL R A PR A 7 47,176.37 1.69
=838 2,224.189.90 79.70
()  HARKEK
WiH HAR £ LRI
MR S
INidieil
A S S I 937,728.99 2,131,894.00
it 937,728.99 2,131,894.00
1. MNHCHE
T
2. MBI
T
3. HAhRIKRERI
(1) %K 3
K 15 HAR BRI
1 LA 727,264.54 1,941,318.58
1 E24F 124,503.17 48,310.00
2F 34 175,984.37 248,921.25
3HEULE 498,006.00 460,242.00
/N 1,525,758.08 2,698,791.83
Ve IRKHE % 588,029.09 566,897.83
it 937,728.99 2,131,894.00
(2) TR THR 71897 3% =
HAR £
) i TH] A3 0 PRI 1 %
- % o TR L i T A
G Lesl (%) Eol (%)
F IR SRR K AE %
A G A A
E;igﬁg FIEAL T 1,525,758.08 100.00 588,029.09 38.54 937,728.99
Hr,
WS 2H A 1,294,041.87 84.81 588,029.09 4544 706,012.78
oA H A 231,716.21 15.19 231,716.21
&t 1,525,758.08 100.00 588,029.09 937,728.99
Bl HAPIEL
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UK T 4% %0 K1 %
S pHE I 7S
o Wl (%) o 1H(ED/H§T§'J K THI A
Y PRI SRR HE %
Hrp,
¥ 43 F R AR IE 40 & T
9 2,698,791.83 100.00 566,897.83 21.01 ¢ 2,131,894.00
Hodr: IKEdH A 1,300,442.39 48.19 566,897.83 43.59 733,544.56
To R A 1,398,349.44 51.81 1,398,349.44
ait 2,698,791.83 100.00 566,897.83 2,131,894.00
245 AR IEZH & 1T IR K AE 45«
HAETHREIHE
IR % W%
4R ‘ ‘ Rl ek
A K T PRI 1 %% THEEH (%) - - WikEs Ll
(%)
15PN 495,548.33 24,777.41 500 542,969.14 | 27,148.46 5.00
1 & 24 124,503.17 12,450.32 10.00 48,310.00 4,831.00  10.00
2E3HE 175,984.37 52,795.31 30.00 | 24892125 1 74,676.37 @ 30.00
3HELE 498,006.00 498,006.00 100.00 = 460,242.00 | 460,242.00 = 100.00
ait 1,294,041.87 588,029.04 1,300,442.39 | 566,897.83
(3) IR HAE ST IEI
BB ol 1= BB
" o BAFST L B FEIT .
NI > ™ HAE o e .t &
ki AR ASIIE mamsckck | memcke g
> REGHME)  RAEERHBRE)
A4 %0 566,897.83 566,897.83
A A2 AT A 1A
N B
B =B
- FE[R S I B
- RIS — P B
AT $ 82,021.42 82,021.42
A (] 58,326.68 58,326.68
A HR
A HARZAH
HAhAZ ) -2,563.48 -2,563.48
AR B 588,029.09 588,029.09
FHAthy S ISR UK THT AR A AZ S U R
SE— B BB BB
AN LF 1T
ARG HAT o .
WEAT | ok 2 AT | IO fit
Bk UNE Y % L
* 2 L) (BERAEEH
o VERIEN)
R %0 2,698,791.83 2,698,791.83
RV AR AT A 2,698,791.83 2,698,791.83
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F—rE B =B
AT
A BT . .
WEAB | Aok 2 ARG ORI it
fERBRCR KA N
5% = ) (BRAEGEH
- VERIEN)
NG B
N =HE
-SRI B
Gl 1=
PN E e 344,679.16 344,679.16
AL RN 1,519,286.13 1,519,286.13
HAhAZZ) 1,573.22 1,573.22
HIRRE 1,525,758.08 1,525,758.08
(4) AT 7 B B Bl IR o 251
A HAAR 2 & 4
i H| ﬁ 11 ¥ WD~ ﬁ g
A A i fmsstE | R WA
WA
HoAh Rz
IR 566,897.83 82,021.42 58,326.68 -2,563.48 588,029.09
T 2%
&1t 566,897.83 82,021.42 58,326.68 -2,563.48 588,029.09
(5) AR IS BrAZ 4 o) L Ath SIS0k 015 150
"
(6) ¥R IME /3 I I
RIS i N R IE A
FiE4. 4 1,294,041.87 1,300,442.39
M4 N AR RIS 176,703.21 203,602.88
R TR AR 55,013.00 1,194,746.56
it 1,525,758.08 2,698,791.83
(7 %IRRT VAR AR AT 44 1 oAt SIS T 150
o H A S
- " - A BOUARS | SRRk
L I R HHAR%L T 1% Ay pes
LL A5 (%)
LR ARt 8 51 5 H IR A A fRiE4 4+ 250,000.00 3 ELLE 16.39 250,000.00
PAYPAL PTE LTD fRiE4 4 | 153,726.84 | 1 LA 10.08 7,686.34
P 2 it A FE R A BR A F] fRE4 314+ 100,000.00 - 1 AEBLY 6.55 5,000.00
WL R A BR A ] fRiE4 4 1 100,000.00 @ 1 ELLA 6.55 5,000.00
N T B RS A R ] fE4 14+ 92,000.00 2—3 £ 6.03 27,600.00
it 695,726.84 45.60 295,286.34
>  FHR
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1. FHFHy3k

= 5%

AR

LUETIEo

K T A2

17 BLRRAN HE

HIGFELA

JA A THE
%

T I (E

K I A2

A7 B kA 1

w1 F R

JRAS YA 1HE
#

T A

X

25,527,755.73

5,753,879.97

19,773,875.76

24,776,579.56

5,227,949 .42

19,548,630.14

5,364,516.73

5,364,516.73

5,461,981.50

5,461,981.50

3,255,211.53

3,255,211.53

2,496,676.82

2,496,676.82

27,575,915.90

6,115,240.23

21,460,675.67

26,188,074.76

5,697,479.41

20,490,595.35

3,037,723.57

944,192.38

2,093,531.19

3,228,935.36

839,038.25

2,389,897.11

6,303,783.02

6,303,783.02

4,908,745.95

4,908,745.95

DESHERIDI RO RNFERSIHE I B TR E

71,064,906.48

12,813,312.58

58,251,593.90

67,060,993.95

11,764,467.08

55,296,526.87

it
2.  EFRBHESEEFRBLBRARAE RS
, . I N 440 A H Yk 8 "
&9 HAYI ol #
i i ol R S by it AR
J A4 R} 5,227,949.42 508,842.09 208.31 17,296.77 5,753,879.97
VAT T 5,697,479.41 487,623.91 88,246.15 18,383.06 6,115,240.23
- R 839,038.25 105,854.02 699.89 944,192.38
&it 11,764,467.08 1,102,320.02 89,154.35 35,679.83 12,813,312.58
(b HARIhHE=
TiH WA % HAPI
TGS A3 12, 558, 706. 59 9,118,809.95
REHCHT TR 562, 393. 19 1,582,628.91
INUNSEY YN 482, 585. 20 1, 122, 960. 00
R 5,501, 511.97 4,327, 260. 01
& 19,105,196.95 16,151,658.87
0 EEH
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1. EERTRE B

i H HIRHL TR
[i] 5 7 8,174,920.48 8,669,637.48
[i] 5 7% = v A
it 8,174,920.48 8,669,637.48
2.  [BEEEEE
J \
i Mg | EHTA Eﬂf),fg"‘ Jofir i 4 frit
1. T TH AR
(1) #API%L 8,401,73426 = 867,485.52 1 4,080,944.78 | 7,797,626.69 | 21,147,791.25
(2) A HANE N 430 12,389.38 188,545.38 542,662.13 743,596.89
—IE 12,389.38 188,545.38 542,662.13 743,596.89
— (R TREFEN
—A A 3G
(3) A HA > 450 4,070.80 25,627.16 29,697.96
— b B B AR R 4,070.80 25,627.16 29,697.96
TCR R 7,139.88 7,139.88
(4) WIRE 8,414,123.64  867,485.52 1 4272.559.24 i 8,314,661.66 @ 21,868,830.06
2. Bib#rIA
(1) W% 2,739,907.47 | 575,12230  2,906,303.13 | 6,256,820.87 | 12,478,153.77
(2) A HAKE N 445 402,987.15 83,313.42 371,335.25 380,426.39 1,238,062.21
—iHig 402,987.15 83,313.42 371,335.25 380,426.39 1,238,062.21
—Ai A I 3G n
(3) A HAWED &5 3,265.72 22,416.93 25,682.65
—4ib B B R 3,265.72 22,416.93 25,682.65
TC R #E 3,376.25 3,376.25
(4) WIREL 3,142,894.62 65843572 1 3,277,748.92 . 6,614,830.33 | 13,693,909.58
3. BUEMER
(1D #APIEL
(2) ARG N &40
—iHie
(3) A 440
—4ib B B R
(4) A%
4. IEHIMME
(D BRI 5,271,229.02 209,049.80 994,810.32 1,699,831.33 8,174,920.48
(2) BAPIIK T E 5,661,826.79 i 292,36322 . 1,174,641.65 1,540,805.82 8,669,637.48
vy H‘EEIRE
1. HEREIEBRIEDE
5iA %Xﬁ %Wﬁ
A VI TH R 300 TRAA MR VK T M K T 4R 20 AR 1 £ VK T O
ERTRE | 12,922,171.94 12,922,171.94 2,350,382.99 2,350,382.99
TREYTF
it 12,922,171.94 12,922,171.94 2,350,382.99 2,350,382.99
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2. EERIERBNR
HAAR AL A%
WiH . IRAE A
K THI A2 40 ot I T4 i T A 47 g I T Ay
T THT 42 55 Wk T T A 1E K TH] 42 %0 Wik K THI A1
Jeit S on e
- FEEAL = B 12,922,171.94 12,922,171.94 = 2,350,382.99 2,350,382.99
A AE
it 12,922,171.94 12,922,171.94 = 2,350,382.99 2,350,382.99
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3. EHEAFRTENAERIENL
Kmang | PO b | TEE | MmO AW AR
WEAE | B Wk O g RIME g BAEEL LESE RRSERE Thpvk  wak mekn
i o YT ik | F | Ritew ‘ 0
£l (%) e (%)

o

TCAEA

WL fe 162,580,000.00 : 2,350,382.99 @ 10,571,788.95 12,922,171.94 11.12 7.95

1T

&l 2,350,382.99 « 10,571,788.95 12,922,171.94
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) FERARE™
1. FRANE=EN
i H V&S A1t
1. T JRAE
(D HAYIR A 9,798,777.90 9,798,777.90
(2) A HAKE N 450 1,165,030.48 1,165,030.48
— W AR 5t 1,165,030.48 1,165,030.48
—A A 3G N
— ik 1 R
(3) A<M 440 627,135.72 627,135.72
— Wb E 627,135.72 627,135.72
MBSTATE S 20,462.12 20,462.12
(4) HARRA 10,357,134.78 10,357,134.78
2. Bit#rlH
(D HAYIRE 3,061,012.70 3,061,012.70
(2) A HANE N4 %0 1,690,395.21 1,690,395.21
— 1,690,395.21 1,690,395.21
—A A 3G
(3) A HAY > 450 627,135.72 627,135.72
—hhE 627,135.72 627,135.72
NN E S 11,904.73 11,904.73
(4) HARRAE 4,136,176.91 4,136,176.91
3. WAHMER
(1) W%
(2) I 440
—i42
(3) AL &40
— 2 [ S
—Ab
(4) BIRR A0
4. KA E
(1D WK HOME 6,220,957.87 6,220,957.87
(2) BAPIIK T 6,737,765.20 6,737,765.20
(+—) TwHE=
1. FTEFETHER
TiH LHI B i 55 AL it
1. T JEAE
(1) #ARIEL 4,673,786.42 742,772.15 2,375,147.04 7,791,705.61
(2) A HANE N 430 283,575.73 283,575.73
—E 283,575.73 283,575.73
— P EBAE R
—i A 3G N

—AE

—RACH AL RIES 7>
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iH LRI A - Hb A A AL it

(4) HIRH 4,673,786.42 © 1,026,347.88 . 2,375,147.04 8,075,281.34
2. BiHiEe
(1) YA 998,252.32 124,158.29 39,585.78 1,161,996.39
(2) ARIHE N 450 233,689.26 42,159.15 23,751.47 299,599.88

— A 233,689.26 42,159.15 23,751.47 299,599.88
(3) ztiﬁﬂ«ﬂi/'\ﬁ@v

—

— IR H & LB R ER 5
<4> Eﬂﬁké& 1,231,941.58 166,317.44 63,337.25 1,461,596.27
. AR
(1) HARTEL
(2) AHAKE N &40

—132
(3) ZIKHE{UZ"\ﬁ%J

— B

3 AEE SR
4 ﬁﬂﬂiﬁc
4. TEHIME
(D) WK HRME 3,441,844.85 860,030.44  2,311,809.79 6,613,685.07
(2) IRk AN 1E 3,675,534.10 618,613.86 2,335,561.26 6,629,709.22
+o) mE

1.  RETEER

R B A B AHAR N AJH >

Uy A VN BT HH 21 # s

- A Bl A IR i WA

R (1)
K T Ji7
g g B i e g
Q;i AR E A 10,158,369.00 10,158,369.00
LT 96,369.84 96,369.84
AN 10,254,738.84 10,254,738.84
TGV &
CE B b U
4
PLHI T
AN
QTR AR 10,254,738.84 10,254,738.84

2. BB BT ETTE
BAER A F FFHA R RER

HH ‘W R ERS A
e P 4 B A AR BRE”. BREF. ERARE>
BEH K E N E 10,158,369.00
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FH ‘BRI FRE A
TP L EY A B & R, ERARE
R

AFINE VB T D ZRA 31 09 BT A

AL DB AR W R SN E

T AWK E 0B

3,578,182.71

H AR E AR RN E

e BERE SN AT N E

13,736,551.71

FFARXIN R ENIHE

39,217,200.00

B AR B K

©  FERENRFERE S TE. 4

L R R B H BB 7 A T (Bl AU IR T AR IR DU T, Bl IR
N B EARR 3 S 5 J s T 37 K Je (A TN Al o TSR B A, IR e S AT 5% B 7 LA B 7 41
A HREE USRI M NI B o R AR L 5 il
BTN 11.74%.

DA D R AR AR S B e L 7 A BB . AR AR AR SRS S . A
MRS 3 S 2856 Koxk T 37 Jee O TN i R b 3R S B el o 2 WSRO 4T B3R 2 B 24 i i 37 B 170 e 1]

L RIAR 6 7 LA 2 IR OB AT 2.

|

AT

WA G R 2, LR

S

H g S

8 RETNE  POUMMEE AHMEE  AEE %Jﬁf
R BH R K ‘
2r 7% o Sl
f; gjiﬁ 2025 % 7 F1-2030 = = %% 106.82%. 5 o 2 oK jifgﬁgg 1749
o (GHREH)  199%. 1.00%. 2030 £+ F ARG I
4 s F

R A = IS I JL 3 HPVF RS B VA PR A W - 2025 4E 8 H 20 HIB R B (PPAGIRE Y (PIF
IEEIFHRT[20251287 5, AL FA R B = B H = A & v IR Rl & 408 39,217,200 J6, & T K
#ir18 13,736,551.71 J¢ (b PEEIKIEIAE 10,158,369.00 JT), %I HBURAE K o

(+=) KEIfRA

g HII%L ARG | ARMARER S HAh gD &8 HAAR S
e 858,570.62 137,585.70 720,984.92
i 75,966.97 51,037.74 24,929.23
B 934,537.59 188,623.44 745,914.15
(DY) 3B FEFTAER T 2 A A TR B 7
1.  REHHBEREBE™
AR S EiE IR
T S S 3 R IR
H TRAEIE BRI s | mesenm
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AR %L HAPIE
T I 32 JE BT 1SR % . 2t e e
o RECL - T ﬁmﬁf% AN R
PRI HE % 2,123,380.05 203,190.82 1,870,227.69 184,491.01
IR AN 1 & 12,813,312.57 1,947,943.68 11,764,467.08 1,792,556.08
LA i 162,120.14 8,106.01 71,726.06 3,586.30
TiiHiE 5 1,762,665.86 803,832.28 4,271,522.95 854,296.19
L% 1R 6,319,643.09 599,306.60 6,577,329.81 496,206.82
AR S
%;g*%**b“ 36,619,804.52 4,724,045.99 39,376,179.12 5,443,800.98
it 59,800,926.23 8,286,425.38 63,931,452.71 8,774,937.38
2. REHWHPBIEBBAR
HiH AR S HAPIE
) MANBLETR P 2= | IBRIERT ARG | NI E R 1% SiE BT 1R 61 f5
A5 A % 7= 6,220,957.87 589,861.04 6,737,765.21 523,762.99
&1t 6,220,957.87 589,861.04 6,737,765.21 523,762.99
3. DAIRSHJE B s R 0s ZE PR B B = B SR AR
HIAREL HAPIE
j E /FI ; ﬁ% AL, N P N N P2 A N N Vi AR
i H ﬁ%if };Eﬁ WSRO R BB R R R
/ﬁ\g)m By F 5 R A i LK &0 a7 R
I FE T4 A T 589,861.04 7,696,564.34 523,762.99 8,251,174.39
6 SIE BT 9B 47 5 589,861.04 523,762.99
(HF) FtdERmE g
HIAREL SRR
i o VAR 1 N VR R
A T 25 WE’E T4 T 2 ”ngﬁ W i 4 0
AT 15 4% 2K 341,404.42 341,404.42 144,944.24 144,944.24
AT TAERR 2,577,484.67 2,577,484.67 |+ 4,998,000.00 4,998,000.00
it 2,918,889.09 2,918,889.09 | 5,142,944.24 5,142,944.24
() BB R EE R 32 3 PR 1] i) 55 7=
HIREL HARIH
IiH N = 2 N 20 K B
WIAE  KEO | oy | | KEAB | KEAE TR ERNW
idis . PRER R . 3 2R ARAIE
% 461,909.28 | 461,909.28  {RiF N 461,695.72 1 461,695.72 {RAIE 2
4 1 461,909.28 | 461,909.28 461,695.72 1 461,695.72
(1) FEEEK
1. ElESRSE
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I H AR HAPIE
{5 e R 9,990,000.00

&t 9,990,000.00
V) PR

1. RAKZKFIR

iH HAR L LRI
CANIAY R SE 9,246,755.44 15,945,566.66
AN 15 4% K 57,185.51 60,231.40
AN L% 3,015,650.80 3,417,901.57
HoAth 7 FH 3,252,361.68 7,961,713.32

&t 15,571,953.44 27,385,412.95

1. AFRAEER

i H IR %L W%
TR 7 itk 3.463,476.29 2,565,360.01
TR R 55 3% 84,992.40 84,992.40
&1t 3,548,468.69 2,650,352.41
1) FATER THTH
1.  NATERTHMI~
T H W% KA N A 1 ko> HAAR S
¥ A T 3,398,151.22 15,500,500.94 16,239,088.69 2,659,563.47
BHUSEA-E
i 10,638.51 997,682.77 1,002,935.90 ,385.
A7) 5,385.38
BER AR A
—HE N B A
ta
a1t 3,408,789.73 16,498,183.71 17,242,024.59 2,664,948.85
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2, FEHFEMIR

TiH HARIEL AJHIE N AT D HAARE
(D) ITH. 4. &
3,360,460.02 14,335,444.00 ) .
Iy RN »500, ,335, 15,073,957.77 2,621,946.25
(2) BRI AaF] 9% 335,023.80 335,023.80
(3) o fRE 3% 1,881.44 468,494.73 470,376.17
o, By RIS R 1,881.44 432,223.01 434,104.45
TAGRBS 2% 26,460.52 26,460.52
HEE PRI B 9,811.20 9,811.20
4) FHEAME 286,409.00 286,409.00
(5) L&Z IR T
) 129.4 ) .
Wz 35,809.76 75,129.41 73,321.95 37,617.22
(6) JHE AT Hrory
(7) JEHFRNE > Z 1t
X
ait 3,398,151.22 15,500,500.94 16,239,088.69 2,659,563.47
3.  WEEMATRIFIR
| IR A N ASH > HAR %
HEARFEE AR 10,254.70 962,534.22 967,403.54 5,385.38
TRl LR B 383.81 35,148.55 35,532.36
ANV A4 T
it 10,638.51 997,682.77 1,002,935.90 5,385.38
(=) BB
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GE+o) B A FIE L FRA
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B 2025 4 1-6 H 2024 4 1-6 A
A I ON A [YPN I%N
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Ho Al 5% 118,051.28 74,636.88 96,808.96 88,855.46
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IPAIEE = 3R 246,257.87 322,462.72
Mk 5548 47 2 144,397 .44 349,438.56
T &K EPDI 3% 686,646.14 701,023.99
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7 1H S e 588,934.29 707,234.74
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A [ B B O e A A B B 1
ik (s Ple— 538151
[i] 5 % PR AR R AR R (R ER LA — 5 3R ) 4,015.31 10,912.22
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2. AREHEA BT AT MO
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AT BRI T SOR RARAT A7 3K
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