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a2 R, RS B LA A SRR R, SRR R AR ORI R R, R R
FURBLAECRE RS, FFLACER ST A A X, FFh A X 1idy, A 8dem 7 HAE
L3 1 [X T 37 1 5 5 AT S 40 0
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(2) ZHRIH S 2 35 B 50 2 Rl AE R SR T I 58 5 7

AR AT B e e dh PR BRI, ISR X T R P dhse g . A
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(R RN iR v e ) G R s ) 5 N TR AN N 7 o T SR
FIRTE, BN T AR BAA TR IR, BE& - ENimsa e i

KK, AFR RS AT S AT EOR R D9 3 AT 77 iR 5 SR BT
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XA R OL W85 AR A5 DR DA 2 7 W4
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T E BT IH T SRR A ARE LA TE I 587 SRR I RLE AT TN B . 2 ]
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FEEEBNER. £1TAT 2020 £m ESEAZHRABRAT AT ERE
A=) MET AT LEHHEXE~EA LEMERSM ESHET NAXFL
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RIE—HSFAXRETE R E—FEEENNERESTAE N ERBRNA
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LIEERERE, Z1TANREFHEED E~mNEN R BRER N FEHAA
AHERIR T ; FEREPAAERIIERRARER, RAQRERIREZER
BREf. (7) #BAFIFERNAAEXIIMIERR, SRTALSHENY, HEE

39



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

EirERIRAB R IT ARG T HIBIAZ B ZATEAMSHIRENEIEMN; BX
REITEZSRYUBRIANAES, ARLITACELE SIS F 1412 B1F
>RO

BEITAMMTEHEE (1) (4) (B) (6) XK.

BREFEARBRIIFTITREH L RAFHENL, FHULRASHITIMEBN G 2R
SNFAAE]L EPCURAESIM . AEZTENGRERERF. LLHIREIL.

[(EX]

—. . SMEBNRRR S O, B RIETE T AR
SHABR, £1TAMBENFARNEEREURMXNENARNE; B
WAL REHMETAL S ENLELENREYN, 21T ARMLE
BRI HAREMALTAIMEMASEORXEH, HOE
RETHIREREENHESAR, H8EERERZ WM HENR
St

(—) A, SMHBAKERAERIS D&, FEAARAFRET RS TAF
b5 BB AL, AT A BESH T2 B) BB 248 il DA R A SR IR B ik

1. A AMEBARRARI D D&, SEAMRON A RIE T84T A 7 Y o iR
o
RATNXEA S HMEYON B BARRI 73 AR 40 R B

el pal WP

WEION | BAT NN T 7 ERRE B R N 2 7 A SO

(2ELH

ORAT NI Tl i ¢ B sl 1157 5 45 7 s R b2 7 4 5 0
SRR 5 A BN (R & RAT NS BB RN T A A RN
@RAT NN T A T BB R B ANE IR UON s

Horp R AT MR 1R 88 A 2 7 IR Ah 1 ] BRI B UON (RIS RIZEAT 7 N P
AT 271D B NAMEIN o

VLI ON

T _EIRAAMEIAII AT B RAT NG IFERIN BR85S .
A ALK, AT N RS LR B3 DRI N AT 7028, AR & BOF A

H—HM
40




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

AN, KAT NEESMIN FFRIE T BE41 72 7] AN Sy BEAR S8 an T~ P -

BfT: FITG
BigE| 20254E 1-6 A 2024 fEREF 2023 ‘R 2022 4EREF

BEANF o mIRON A I 10,293.27 16,163.90 11,328.56 7,186.96
Hp, MEERITAN
BN R AEAN A 11,609.92 11,934.76 6,877.21 5,725.25
7 H 440
AN 4 %5 22,680.34 75,839.71 51,908.45 42,098.54
WA TN T AN
)R\HEA RELEL 45.38% 21.31% 21.82% 17.07%

T 2025 4 1-6 JRAT NG R RS 72 5 D8 T 9 R AT A FIRON

T EE AR BT AN 2w BB R A 7 A B 7, I AT A BE A mER I — LR L%
HLas v HT 8.

FAT N T BOLIEEAN T4 FHZ LRI RGIRRE, EEA PSR O4
PR RAT NH BT EEAESE L B AR SRR R E R X L A
Hh, GEIE YRR R E R LR @A S RATATEJERZ /R,
S5 P RF S WM L BRI S8 [ S e A I, IR o AR AT IR
373 WAL 55T 8, AN & A= BE 77, 77 il B 358 A A 2B Y 2= 54k
Toalait— PSR N &R, o mARYE B AT B LR B S BRI
R TESNF A ml T H I E 05 W PR B e 4k 1 2 RN &5
TR R -

Bfi: Jit

T 20254 1-6 A 2024 5EE 2023 EF 2022 5
BEAh1 2 RN G L 10,293.27 16,163.90 11,328.56 7,186.96
o AR A 2,630.90 3,641.88 2,683.87 2,301.97
A o M 7,662.38 12,522.02 8,644.69 4,884.99

TE: W A AR P A R W) U AR KON RO HUA A% B, B R
B A5 T A A AP R R AR, AR SR B R O B 5 RO

WA LK, BEE AT NBETIN KR i i A &, B840 2w ALK
LS ONSROE RIS USRI B =R 2B

2. RAT NN AR I E R i

41




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

BUE 2025 F 6 AR, KATAIE 13 K7~ F], SBsh7 o ml Lol 55
LR HR e 73 AR 1 B U0 R BT -

Zl

gl ) »g"
A T AT Egﬁ"ﬁ% AR e

AT 17 . e

CHE PRI 100% e

B ML 70% 227k [
e . B SRS e L T i 3 100% A

8 ) i < . o

CHE PSR 100% B

FE IR 4D e AL
FEIRYETE (A= D) 100% SR
a9
SN 3 i 100% Frms
R Wi L 100% 2 Wy
JBJR 2 KT 100% J&)RZ R
R M JE R %% 25 VY AR 100% P4 Ef
YERLK ) T i <7 51% -yl
5% 1 M 100% 5
R &" 70% 5 17 [
B GRorilEs 1o .

iy i {J/: 00 iy i
ST T BB % 100% Fmk

e KRB NIATEL, IR L 100%F5 8.

BAT NEUBISDTA AT G — 80, R T 4 R R, AP

(1) R

AT A B 0 6 5 P e M, AR A AR AL 2
i, EBREBRIT, BAT L7 BRSSP EIT &,
YRR PR SRS ST, RAT AR AT RS R T . R
I B S IEMH 7 VEE BTLIK

AT AR HE5D T 7 Y R 0B s DY R RN, B35 T2 7R
SERSER Tl ARl M AR 5 M R R RRIT IR £ E T 3)
RAT N ABESNT A A8, 4TI EGERhL, BIRBE. B, %0,
WELTE. S/RATENHAE, AR T M, I AR, B 2,

42




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

HEAT ARG, iSMT A B SRR AR . 03 PHE AN T4 7L
LRSI

(2) 5B

FAT NARYE H 5 R B S5 R B 00, 3L 1756 H SR i e Bkib 2
BRI, R T DR RIE HZ S5 ot 5 7 A "R A
S ST, BEIAh T w e BN ORI S AT E 1Y) F AR ATAL ) B AR A7 D
T AR A7 RS 55 1 AR

A Rk e, RAT AN LSRR A | 5T AT S ISR ERE, 780
FIH BT AT H AR, BRI A 5= R i 5 T S EI B i R SR R R A e
oo ) 5 g

(3) NREE

RAT NI AT w] AN G 3 N REA F IR, Holk 5 R4 — 4
NE] AR, FRRRAT A B RS I A OSSR . kA, FA R EEE AR
%7 RN BREA E G — il e T B, BT AR E AN R T ERA
MATMEREITIRHEEEBNIES 558 %,

L\\
Zl

el
[CE4
o
N

ALK, Bk A

BORIEF TN S5 2275

VEPEE T RE W 1R DR IR A1 1 28 mEIR 2w AR B AR

haii

(4) W% RA LR

AT NBEA B T 25 MO 45 B80T 4 P 25 AR HEAT b i, B B
UGS T TN MU0 T 0 (025 5 L BRSO T 1 00 55 R .
IR AT SR I 55 10 60 T 0 Vi B P e
FIIZE, BEANT- AT 55 N SIS B AT 55 0T 16— PRI A
P EC ST

3. RATAARIEHE

(D) RS I

FENERERI G, RATAGIE T K. ErE. 8. ER SN S
43



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

IR, AFBEASNT AR RN EE G RE R, SRS AT AT
I WSEE AT RBTIE EE U EAARY 2  ED B AR T T
B i BE R E

Iy, BEAh7 AR sT . RERAC S« B I SKEAL B . B AT XA
R RATEI S ERFIBREHE G & (AFER) e, E3AFEH
Ha BARSHEUISER, 24 A m HF oA = o SR el SEifti, RAT
N RS 58 a2 ) B35 A0 4 J) 2278 8 BRI 4R [ O m) B4R 6 A A Rk
W

(2) WIEHIEHATA L

a4

WS ALK, 54T A F B EEN A RS STAEE R R SRR AN &8 vH R, 724y
RILRAT NAESEANFA R 48 S R R R 10 3= SR 85540 1A 7] e fg 14 R
BUEHBIERNE, EATGRE. HEZE. NJRESHE. MSEHES
HREPATIERF: ST HRETE . RS 5« e SLa A B . B2k . AR E AR
TACHIA S8 KT, RERSIR IR A F] (GRBRAZ Z B B AMEY O A E LR R 1) )
(R AN T FRIME) B HAT

i LETIR, RAT ARSI A B R RS W55 N, S R EEEL
AR T A RCE i, P9 5B i B2 O A AT, BEE R RIS AT
A RIS E .

() EHRHICRESN R ANEFELENELEN SR KRN,
RAT N DL IC 2R3 3l R 6 W) 18 T

1. EHHHICREINN RIT ANEFELEMEE VSRR m

2022 FFE A 2025 4F 1-6 H , I EEAMHE W 43714 42,098.54 73 71+51,908.45
JiJGs 75,839.71 JiouH1 22,680.34 iy, RIIEKETE . KAT N/ E 3 B Al
S e a5, RN AFE /D& DL B ow . BRI LRSS H A . SN,
Fot i AR MIE R EAB R R

44



18 BR o7 2025100000130 545 96 I 55 ZH 13 1) 33, B

R ST A R T

7.40
7.20
7.00
6.80
6.60
6.40

620 I T T T T T T T T T T T T T T T T T T

AT E T PP PIT TR TR DI

A, VO e (A, S R XAl AR AR ) 5 5
UGGV %@;» R %@p AR AR %@y Y

BORBRIR: P EAMEAE S 0 N R TSR P A 4

i bEfrR, AN, SET0 RN R MESRBEIEOR, IEARPER AT N
g Mg S EAANE S Fros:

(1) JEARPBLBNIE 2w WO B R I 5

A AR, RAT NI AN B T3 Joil 283 30 5 BN AR S 47 ol il 55
R

e 2025 4E 1-6 A 2024 fEJE 2023 4 2022 4EJE
%i?q&)\ AR 22,680.34 75,839.71 51,908.45 42,008.54
%Tiéi%ii?q&)\ 21,793.54 62,915.24 47,178.05 41,489.13
@()giggjﬁﬁﬂ:g 7.170 7.103 7.050 6.726

45




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

B 20254E 1-6 A 2024 4ERE 2023 4ERE 2022 fERE

O — 5 I EILR 7.103 7.050 6.726 6.421
©rT— 5 I EIL R
HEAEIMIN (N 21,589.17 62,444.37 45,014.35 39,608.72
Fﬁ: ﬁﬂﬁ) @:®*@
OIS (NR

. 204.37 470.87 2,163.70 1,880.41
Mf: fAnt) @=2-6
OVCERAE FEIETHh
WNAZ By b7 24 HASE AR 0.90% 0.62% 4.17% 4.47%
NI @)=/

"ﬁ N \‘ 2

@é’ﬁfm[ﬂ’é‘%ﬁ AR 2,205.85 14,273.96 10,124.38 15,695.31
Fﬁ: 73713)
O R A B SR EE4h
WNAZ B b5 24 HAFI] 3 2 9.26% 3.30% 21.37% 11.98%
A L1 0=0/©@

MRG0 5, s 253 B T 38 o0 Rk sh S BUR AR AR B & 4005 24 11
T BT R B 23 SR 11.98% 21.37% 3.30%F1 9.26%, MAAKE, I-HykEh

SR S 2 AR SR 2w RE TT A — g K

(2) JEFPLBRS 2> 7] R R

B ASR T E5 S BEAMN S, AT NARE I A EPC b 55 R HE 11 f hi 1
e it R A SIFA T 2 FLER I ST BRI IR 2 R 52 e84 4 5. B W, &
AT NSNS S RRIETE DL, LA B v 2 IR 2 s ) 2 77 IF S B A, TR
GO AN A5 ALK S SR

mH 2025 % 1-6 A 2024 FEJF 2023 £F 2022 £
24 v ﬁl—lL‘ /é‘r\’ﬁ\ (
®éﬁﬂ7f}/j ;AR 19,936.32 54,233.46 46,629.57 39,783.64
M: Ji78)
K &0 (
®9I\Fﬁ7f}/ji@ AR 1,003.27 12,765.65 3,496.81 7,767.57
M: Ji78)
K 5 Aﬁ( IG:
®5:I\Fﬁ7l<m£@ R 139.85 1,805.58 493.46 1,171.58
Hioe)
@H TR 5 R e i
5.03% 23.54% 7.50% 19.52%
H A=)/ () () () ()
4 1S 341 S L R =(2)/
g IPFRARIIL A= 7.1739 7.0701 7.0863 6.6300

46




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

i H 20254 1-6 H 2024 EFF 2023 BB 2022 fERE

® R R 7.0701 7.0863 6.6300 6.4503
O E— R
JE AN TR £50 (A 988.75 12,794.86 3,271.65 7,557.01
Rf: i) =0*6®
DI ZA BRI 4 51 A%
Z (NRm: fio) = 14.51 -29.21 225.16 210.55
@-®

N | I;‘ 4%'\Aﬁ
é’ﬁﬂ*}"ﬂ ;AR 2,205.85 14,273.96 10,124.38 15,695.31
M. Jio)
QIR B FEIEL4h
WNAZ B b5 24 HAFI]3E 1 0.66% -0.20% 2.22% 1.34%
E=01®

SN, 2 AR B T3 uil R 80 S B ANR AR 2 440 b 24 30 3
FR ECAT) 23 A 1.34% 2.22%. -0.20%F1 0.66%,
KA T R R R AR (5 LR, TR SR 3% 3 RV 3R sl S B W i 25 AR sl

Xt o m J A RE

SEMAEL/N o

(3) JEFPEI 2w i at

A

BERE, AT ARSI

FAT NIL St g e (077 A S AN MR B . BTN KILR B K, IF32 3
SISO AR INET 5L SGRIK IR S5V i 55 2 T R 3R R 5

AT NARHE Y55 25 5 Y 3 R A7 A S 2O ) 1 T B¢

B Ah T N SGRISE

SRR, NRMBLFSETHESEA T A Lk, NRTRIARFSEES
£ /=1 Data b Bt

PLRAT N 2024 SER M 58088 i, A5 € Ko Th 4= b 5 7= A0 4 ik 47 f5 4
N A S LA DR 2 AR FE AR, Y2 B X R AT NI 545 s I BB 2 Hr 1 1
R

HAr. HIG
2024 4ERE20244E 12 A 31 H
A TIC AR F) LAl
+10.00% +5.00% +1.00% -1.00% -5.00% -10.00%
BT G R B A (D 4,940.30 2,470.15 494.03 -494.03 -2,470.15 -4,940.30
LNl -A e 590.07 295.03 59.01 -59.01 -295.03 -590.07

47




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

A IR F) Ll 2024 FEFE024 %212 A 31 H
IR A28 O-@) 4,350.23 2,175.12 435.02 -435.02 2,175.12 -4,350.23
R SR 5 4,350.23 2,175.12 435.02 -435.02 2,175.12 -4,350.23
AR A0 14,273.96 | 14273.96 | 14,273.96 | 14,273.96 | 14,273.96 | 14,273.96
FJE S AR 2 5 E 30.48% 15.24% 3.05% -3.05% -15.24% -30.48%
B ERATIL, 2470 0H B shiE B IA 2] 10.00%H), Y1 5030 a5 4 AUk ik 2
4,350.23 Ji76, FEXSFEE A= AR RO, 5 AR R N R AR T3 055 HoAth
FEFEETHERS, Al RE FEORAT NIL PR SR, I RAT A& E L5~
HEANF S0
2. RAT NPT R B R F 3 i
RN 2R S0t AT NSt s2ml,  &AT ANREL T BL R 5 -
(1) JFRANCEMRES. 202596 A 25 H, AaEhmESRERSTE
+LHRSWE ORI AR B A Resdii r XA E RS 5RITESmIY
T B AAN T 5,000 /370 (BEEEANT) FIANCEHRMEN S . A a B LR
B M A5 387 DA e V3 AU B 34T B IR CRE I R U, AT BN ERIZZ 5,
T MRS GpAT N LR A r= 45 A Feal, PLEARE B 5 NIKEE, PLEALE

EAFB

(2) hnswArmgEr=, 7

I pids
e

/U PRI BSEA NI I 10 1 7 A I 2 XU

(3) #5&

pm

R, Bk

s DARRBEAT I Y V2 XU A H T

B, fEANTB S TS AR T, R

NRMBEERFRANCAGES, RIGEEEE, IfF6E s &
pZ e ]

(4) FAT NFFEIIRIER BN, AT UL i34+ 77, 4k

SETHH & A fE

{67 52 40 AR B AR R

48

775 RIS J2 S 0 A B0 A S R H 0t 2 7 (A, AT B




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

(=) GEREFART NI HEBAEH OHRKEHM. HHEBEM
FITCEC M & EZSMER P B HEESE LS U A MR Rk

1. MEPARITAMEBRAN G OMXEH. B DB ST

(1) AMHUN S HE iRk 5% e AT UL BE A5 L

WEIIN, AT NAMEIN S I O RO E A VLR DL R -

Bfr. it
HiH 20254F 1-6 H | 2024 £ | 2023 B | 2022 EF
B EH (ND 22,680.34| 75,839.71| 51,908.45  42,098.54
=54 e fH H ol f %
Tﬁg$ﬁﬁ%émg$%%WAmB 11,717.48]  27,116.90| 12,645.05|  18,055.25
by (Z=71+72) *!
Horb 35 hh 1 A al s BN ER4 (Z1D) 10,293.27| 16,163.90| 11,328.56 7,186.96
EPC W45 IR 5 TR
T 1 R At AN 75 2 H R R o TRl 1,424.20,  10,953.00 1,316.49|  10,868.29
A (Z22)
TRFK PRI SR (M=N-Z) 10,962.86| 48,722.81| 39,263.40|  24,043.29
HOREHERBAESH (XD *2 11,314.72]  60,262.87| 27,178.12|  24,044.15
WG NFAIN a2 R (y) =3 -354.61| -11,543.20 12,083.62 0.81
] ol
ABHEAEZRENZER SN 2.74 3.14 1.66 -1.67
(0=M-X-Y)
E5E (P=0/N) 0.01% 0.00% 0.00% 0.00%

L XA EHRIROERE B TAMEN IR 7, A B T EE A E V. BRIE.

WA AT TR A, X RAT N AN ION B B AR A% £ 77 25 J 28518 7 LA 1) 1) [R] 2
“lE 2 2 N7,

W2 CHOHRSCHRIINERUX)” T ARAT NN A0 5540 % 7 1 F R R OCURON

AEE TN ER RSP A F O S8 T8N AR E O 25/ A7 RS, BFF
“EEANTAFEIRNI Y (21D 7 TR, AN, RAT A O EERAN T A 1)
FR R e 402 N 5,725.25 Jigt 6,877.21 Ji7G+ 11,934.76 Ji 76 11,609.92 J5 IG:

T 3 H ORI E  HAMES RON I [ 1 22 5 = AT . OARYE A [R5 4 #MaS v CIF Mk 45 5%
BIHAAT Cnge ek 45D 5 DRI 5 B2 J5 B /M B 52 TR N, 5 H DR OCHT (8147
T — 2 I 18] 22 s @R 43 A Mk 55 AR 98 A (R 249 52 , 78 B N R AT 77 il 28 A5 B S 38 i A U
Ry Ja BAZ P AN JE RAT NBC B2 22 HE CHROG,  [RIAZFE I [B) 225

n_Ephos, @b, RAT ARSI A SRR 5 H DR OER TS DU R B A
VLECTE, ZERBUN.

(2) HEHRKS H R B VTR 1L

49



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

T A 5 R AT N 3o SR BUECE UL B PR 20 A s DL i T o -

HRL: TG

TH 2025 4F 1-6 A | 2024 EF | 2023 5 | 2022 £
RO AR I3 (3O 11,314.72|  60,262.87| 27,178.12|  24,044.15
RGBT E R (Q) -254.90 1,464.87|  -1,002.2825,728.43 *1
HIRIERIA &8 (R) ™2 11,065.32|  61,725.29| 26,263.10|  49,771.82
EREH (S=X+Q-R) -5.50 2.45 -87.26 0.76
ZRE (T=S/X) -0.05% 0.00% -0.32% 0.00%

W1 2022 SEERATAN CHORK S RIERNEEZER (Q 7 &FREEEAKLT
NPT “HE7= 5 600 JIMER) E BE] 5 4 5 A PE4R” EPC TH M, ARYE (B B R 5%
FRE— AR TR B EAE AN PR B RET ALY (ERFLERA S 2022
95 e, WTROCERAHIAMER ) BERHIAEILZ HEH, AEHEHTIE ()
Fio 2021 FERERAT MRS« 8 600 JIWH B b5 4 5AEM L TH A [t T3k &
B E AR 6.7 447G, FrAErRt iR IS5 26,498.60 J5 70T 2021 45 oK H
HOEBL, T 2022 F—ZF YL G HHGERL, FIIEERL 2022 455 Py H RS HRGE B A a]
P2 S SRR .

2. BIRBBIRN (R FNEAT AN EARAF I H DIER P HRidTE (FZIERLR
P RN AE R, REEEA AN DSBS T A RS, 5 OWCH Rk
WNEH (X)) R —F.

i ERR, b, RAT NARE A H R 5 R o 1 AR B A UL
Ve, ZRBUN.

g EpE, AN, RAT NN . RO SRR H T IR B g A T8
HA VLA,

2. EESMEE S ERFL

e S AT RAT N AN SN LK 2 77 0 B (1485 7 fl o S B8 o 5 L o s i

7N

FESMHE S BIR P BPERBL

Erdenet Mining Corporation #& 3¢ i [E KB4 EH~ A =],
et EA A, 25 EREF RS —,

Erdenet Mining o RES A 50 JiMibL FARAEH . Erdenetiin-Ovoo i
Corporation - B PR AR E BT 0 R 77, L T B K

WA R Z — o MREHE TR, 2023 FEIA
IBR] 4 LS g B (AR 80 1478

St AN ER ] gl FEH ML R KL T 1917 4, REF 4 BT A

50




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

FESMHE S BIR

P

BPERBL

A, FERR R IS AU % i
PEAT AR MR T RIVK SR, fEAe S w4
PR A RS T, 2024 4R, MR LB M B R
FE A 13 {23 7T

UE TR TN S|

W% Te i iH

AR VAN SYE S = S TN | NI = P2 Y& o=
S s SRS A T, M e O
W AT, RS KUY (R
27.1 J3WE) FHEE A R S B AR AR 2

Zangezur
Copper-Molybdenum
Plant CJSC

W.3% eI

Fe 3 e M i KA, AT 4600 4
R, WA T REERHZ —. KO%E™
FEfL T E3E JE W Syunik 48 [ Kajaran #1550 IR,
HEERARMAEE. 2024 4, HEDARRANN
2,798.82 fZ 4B I (N TZ) 50 1270)

AR B B AT R

A

e

R EH WG 2T T AR, EHE LA A
B XK AT RBL. BERBUMZ E R

“Amur Minerals” LLC

ez

“Amur Minerals” LLC & &% {8 7= 5 J5 B #48 F1
R~ a], HAEEIE A T8RS W R 1 X R
Kun-Manie -8R0 K .

&
2

o5 V4 B AR M AE SR 0 A 4 A AR P EF Buenavista
R 5 2 AR, WA= Sk 100 J7 0,
T A BROE DY K4 AR rE R . R T R Y AR Ph
Buenavista 4 1 2 ERET T R0 112 —. 2024
o, HAERWIA N 161 13T,

Oyu Tolgoi LLC

7& Rio Tinto (RI#R4ERD #2152 E 5"
TER AR, B ST 5 R A 5 IC B i b X () 4
SHTIRE BT R AR BT ¥ 0 H A& H A T
ERRIHT 2 —, I ERKHE. SRR,
FLARRER ) RS B R TR &k, 4705 50
JIM

NORTH CREEK
RESOURCE PTE.
LIMITED

B

AENERKIE 5, HEAREP XA
Wt %%, AFE Takht-e-Gonbad Hil K45,

T EIRAMEE P ISR AT AR .

W E R RAT NI TP 1 2 B A e 7 R BN [ S X 3 44 R
PR AT e b A BEN R, AT WA B, 27 B I R4 .

3. BSMEBEFIER

WA AR, RAT NSNS 55 508 2 (10 2 WSO AR A 00 B oxt L (1 8 &5

51




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

2025 4F 7 ARG FZAE L a0 R s

Bfi: Jit

b =] 20254 1-6 H | 2024 £ 2023 SEEF 2022 EEF
HMHUN &0 22,680.34 75,839.71 51,908.45 42,098.54
M5 1 RSN AR A 12,102.56 10,733.62 7,311.72 5,370.56
fﬁﬁfi§§§?;§ﬁ<§i§§2025 3,987.09 8,770.64 7,245.98 5,331.97
(=] B A5 32.94% 81.71% 99.10% 99.28%

w bR, A 2025 97 AR, KAT NS HHE BAR RUSCGER R AR] 2R b 3R
IEE]T 99.28%-. 99.10%- 81.71%F1 32.94%, 2025 4F 6 F A W WK 4240 [ 3% b7l
WA B it — WK E AR WK A3k Ge ik 1 H AR BRI TR 350, & AT N AR 3 [l gt i
AR DU IE VR . BT S, RAT NS SN B3RS 0 R4, ANAF
1 2K RIS A AR U B P TE

ZE LRTIR, AT NAMEWN BB B s, #E BN R AT ANMEIRN 5 D)
K&, HOEREHAAIUTHE M, FEAMYE T NS E /X R0 10T
K wmBOEN AT B AR, BN R, E LR RAT N/ & 1A
AAE LR IF .

(M) BEEEFAEERNL

1. ZBERF

(D VIREER, THRAT AT SN RRI > D42 IR fr a2,
RPURAT N SO B, T Ba sh N ok B F 52411 2 =] IO 3
Ui

(2) FREURAT AR T X B AT 7 B B R AR, TRARAT NEE)Z,
ML NEE L W55 ot S5 00 1 AT N H R 50 oh 12 =) 18 P it

(3) ERSETT R NRMICRELE, FRPOAT NBAMON . RIGEH, 7>
ML 2B SR AT NAE P28 KA E SIS, FRAT NE R T RAT AN
XHIC R BB (AR S it S A 2 5

52



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

(4) FREURAT Nl =4 e — I R o 8dls 55t IR B AR 3 B 4 45080
5 RAT NEAME G EAT N, 8 AT NMEE RN 580k 1 DL RS ;

(5) AT EEE BRI S N AT N EZAMEE T AT 5. it
fry BB, SR DD AE GO0, 1R E MR BB O

(6) FREURAT AR I I ARAT I B, S5 S K% & 7 s i o5 9T LA
KRAMH 2 P R RGO, o RAT NBEAME N sk

2. BERR

R, RATAN:

(O IR RAT A SMBIBO RIS L 20 HE FL(RAF T — S
HAE I BLORBAAE RAT NSRS I 005 3, BEAM T4 FIRON A B A
AL RO K RAT ARTHESNT A ARSI . AT, %5 B i
B AR T A AN, LR SIS0 T A BT R, R A7
NSRBI TR SRR, R IEIAT A, PO B4 MO 2 B4
7+

(2) AT ABESMEON o5 HORC , BEAT S T 7 B S R, 2
SRR T T 76 3 TR 6 LB, T i S BUR AT AT S
SRR, HETT ] BB RAT N RO, R AT AR e KK
CURBUE R, LA TP RANC AR 55 . DSRANT V7RSI B, R
LT ST I T e S S

(3) RAT NBEAMEEWRN S H RO &80 36 (A B S IR Bl H T4 B 450
TEHEACICRT, 584 8 Xof I S SO R [ 17 0 B A R, A w3 4% 7 2
9 Erdenet Mining Corporation. & A4, “Amur Minerals” LLC. Zangezur
Copper-Molybdenum Plant CJSC %5 [E 4} 4 (1) 51448 L F R b 80y 470k _E i
N, BPBRRE, RAT NIMEION R st

53



8 {2 - [ 2025100000130 545 I I 55 25 1 /1) 3. B

. REHA EPC W FHWAN#INER, RESTIEHEHELTE, =2
BHFatURHENMMEXAE, HRARERFKIER; IR EPC L F5
e, HEARSHARLZITABAN, EF, FFEARZEFNUERESHTTF
BR; GEULBRAREKITAGE—#EFERETE. RIE—FLEE
NUEREEHTABTENBARALKTAZSEEAEBNINERKIM
EREITHRFHAER.

(—) MEMA EPC LSHIBABINELR, £E5 LE#EMILE,
REME S ENRARNE, i ESZERER

1. HEHN EPC L EZFN, —ESTE#>EMHILAE

RAT NS AN AL I 5T 24 EPC W4T H , F20H 5 BUR SR« 4
PR 600 JTWEE BE) By 4 SR EE M BUH (BLR RIFREUR Sy 4 528
THD « EEBURESE “HrE 600 I E B 55 4 54 @GN B
TR (BUNAREUR S 4 SEIHIEM TR  BURER “1&0 ) HE 5
200 JIME/AEY TR CRU R RIFRBUR SR =1 |« WS JE WA AR /R R EH A"
540 MiALEEE R T H , FAK% EPC TUH BRI IATE DL 4T & TREE
fHOL N PR

BB | AT | WABA | RBS TR
EPC I 5 P4 D B
2 FRRE FRSE | | wonk | mR | IR
R B A A 2022 2,334.54
SRS A G YESH
s g | TS PRI | SRBH Sy
é@%é B R SR R | 12,588.88 77 MERE | %ZA 2
FAE . wstr. TR | 2E 2022 s
T TR S FL 10,254.34
Jigkot
TEHUR B 4 22575
WK B A
AUREERE 4 | e b, it | £ ] 003 | 30441 7
5 40 H o o | 39441 Ji % | B _ &
T BENL T ARIERE . Sk S CRAR R I
A TR R RS
T AT |
WK B | 200 A | DS ] 2004 3,014.90
3,014.90 = S z
=1 TE BRI | Al |55 pen =
ERRIR S

54




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

WH | BOAE | BB | RESTHE
PNGIES &R . ‘ ‘
EPC RH FRNE REB | | wors | Ww | EEmLE
2 M
ii i f; ZE 1,628.96 H
. FE T TE R | 35 00 B | 2023 . 1,595.46
R s40 | o T | ek B B
e ih o | VT RIS | % & W 5 | VEST
— 1,595.46 h
ik _
ey

wn ERTR, WEBIN, KT AN EPC ¥ O I8 & [F 20 5 58 U8 20 1A
Ny RAT NE EPC ML SIS TR FE AR UL AC .

2. EPC MLZ WA & )k & HE

RAE (b THENEE 14 5——HN) S5 ME:  “Bie MM
— R TR I BN AT B 355 B, & TR I SBAT R L) 55 ()
2 FAEARNY B 2 B[R REEAS I A VB A T RN A T M R (5D B Re
g b VB AR PR R i (5D AME LR e R B A
B, Bz b e A& R R AR 2 E 24 258 I E 249 78 7 YU
A RISNAEI R, i A2 I BOE T B =A sk i — A RIE i B, & 0
i I R

RAE (b THHENEE 14 5——HN) S+ 256 0E:  “XTER N
WIBATINIE L) LS5, Ablb N2 7512 BUN 8] 4 2 6B 2988 EE R U, (HA2, JEZ
BEFEARE G BEAASE IR Ah o ARV =425 FE TR (PR o, R 7 A B N TR R
AR BB . Forh, P HRARYE QR 45 7 R Ao 1% T B E
JELIHE L s BRI NV N JBEAT L) S5 BN € JE LI BESL o Xt TR0k
UL ISR 29 L35, Al i =4 R AR R 7 VA 8 TR 201 » 2 B 403 A E
EEBER, O R AR RATIT eSS BIAMER, B2 0 O R A 1K
RN, BEREARERESEMENIE. 7

WEWIN, RAT AT I EPC K& AN FRIA T IA4% 8 (dbolk 2 v v D 25
14 55— H+— 2K UE P R WA BT R0 R PR

U H A% WABINTT i

55



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

U E A

WABINTT

W

IR 4 SEIH

BURER: 4 SEIIHEBMN

J& TR BN BEATIEL LS5, KAT MR BN L E B
LR, MR R LR LR A R A A R S AR B
IR E B LIEE, I B L HERE AN .

WUR SR =

FERH TN o

T
5 B ML S
540 i E Bk TS AR R L5, 1% IR R Bk

(1) I BaEmAN

XFFRURE R 4 SEITH RN TR, KAT AXS BIUE £ L 55%05 « N
NS /TN PR NG DE 2 L

=
m

L

BIEL X F
pellai i

i Bk RN
¥

A 58 TRt B I AR 4

REFER B
BB =7 i

Ak 55 A

NPT, K
I TR 40 58 X T
FETH
BRI L
S 4 1 R A K
» AFRZER
A7 TRET
S

e LIt
MNP

I B 1 A Uk
N, S Lk
SR A
Tt e A el
BEAT I

& F B LA E
B TR
BRI it T
Ha RS,
NI
K AR 55 LR
& [A] & v
KT A AR
FHATRE, 15
T H ¥R T8 U
Ja 58 B AT 4
B, WA
HEFRWAEN
FRIGE L) L5

T H BT e
B, %
JRE S 4% il 78
BTH; 2
A AEIH B
I B D %5
LG 5
I H BATANH]
BAE, AR
Aefsat Rt O
S8R 73 S
I R A%
I BOa A
LA

2 W% T H Sk bR kR
JRAS S RS (1
LB CBEBCANIRD #isE
Bk, Horre 1,
ez A T AL A
A OB Z A 1L
REFERIFES %A
Bk 2. Bed: 1K
WA B % MR R R 45
a] JF U 2= T H
s 30 N KAl
ST H LIRS 5
N LR #EAT R4, B
ISR PR AT AR
HEAT 455

&, T H 2R
G555 =T N

(2) I FEIAYN

BEXF IS JE W AAR AL /R B EHAT 540 Jm A BB ik | MBFUR SR =3 H , K
AT NBIE L) 5530« SNFRIARE . AR SCHR AN S P T

ETRLIN , Bl T | REEEE
" o
WA v sl | TRERAMKE | nm | Usmm= i
R P W | AR | GRS B e | R |
AR | TR, EER. | WA | R, %Pkl | o i | P
BiE . SRR | T | e A R | W

56




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

‘ ETRL X o FhE T | REREE
A W Sk | VERIMKE | Cenm | wss s
T U, Bl | SR A T | 7 R 2 A
B A | TR | B A R
W SR L | 7 SRR | HOE T LASR A LT e
B (RS | MRS, W | BRI RS L
) R AR | AGETL | REEEI R A A
Yy S A BN | IR | RO B s
W R | X% L5 R A 1 £
SRR S8R AR A
I A R -
SR, b, MTAHE (b
e | O AL b HEN S 14 5 —
mik | ORI D 5T A
M=, S
A JETAON

gi BRIk, RAT N TR A B AT R EPC BUH , 2 MR IUE £ 55877
AR 58 LREE R MRIE S 34T Z1 G 7 A ACHDE , WAL A5 T A
W SSHAFAEARVLES, 75 & Al o v e A 2K

3. EPC Ti B [FZ &

I,

RAT NAT 1% EPC I H [ [R5 5w s B

EPC i H

HREH

[B] A7 L B ) R A+ [ sk

WURERF 4 T2
T H

E RS 12,588.88
FIT

KATNT 2022 FEE 2 T, #HE 2022 4
KiZzWH & H 3K 11,959.44 75 E o6, F 4
629.44 JiZEIGE T 2023 FH k58 .

WURER 4 54
ISP EY T

A F AR 438.24 JiE
g6 (b 10% Rk & it
43.82 JiFEoAEN F 7
A

KATNT 2023 SR TIFAT, BE 2023 4
ROFIFK 378.30 Jidkit, BRpFiR4 16.11 7
FouoT 2025 4 2 AR GELE,

BUR Gy =3

&R M. 3,014.90 5
E=yTn

RATNT 2024 FF R 5EMAAT, B 2024 4K
G CIEEK 2,287.70 Ji3E TG, 2025 4F 1 2= A
7K 576.45 JiZE TG, TR 5%FIR4E 150.74 T35
JORERARI (14D WK, T 2025 49 [

X 2
SR

.3 Je 1 B A 4

& El Alé\gﬁ:

=

Zl

1,628.96 11

RATNT 2023 W 5ERAS AT, BE 2023 4K

57




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

EPC B H & F&H BB &R R E R EH
JRENERT 540 /7 | ETT At ElE R 1,452.67 JiZE0, R4 176.30 i3k
Wi b TR B agk ) TG AR & B 40 2 5 5 s a] .

n_EfroR, fikl LR AT N C AT I EPC T H BEWS 1% 8 5 R 40 8 BE 12 11
HEEK, B 2025 4 6 AR, IR A RR [BIEE > RAUR SR = AT SE e
RS R AR 540 J3m At B R i 300 H R /> Bt DR e BRI H K, Ja SR
AT BT AN £ B R AN E P

(=) BIkR EPC MLF M, WHHREMN KT AN BH. #FH
EEEBEEHAERESTERR

AN, KAT NG EPC ML S5 Ja YN . BAI L 1A e 28 s s I i
RO PR

HAr. HIG
i H 2025 4E 1-6 A 2024 ‘EEE 2023 4ERE 2022 4ERE
Z% EPC M55 Ja IR E R H
ERNZON 41,327.11 91,013.30 79,602.95 58,468.96
NI %N 25,420.68 55,066.28 49.451.07 37,483.97
EF 15,906.44 35,947.02 30,151.88 20,984.99
ESViES 38.49% 39.50% 37.88% 35.89%
VR 1,691.57 7,100.88 5,073.34 10,501.69
FIAE VAR5 R 1,195.27 6,105.81 4,544.10 1,364.69
5k EPC LB E Il &R ERNE

REEFNTLY

ig‘ CREE 41,607.32 96,722.69 82,886.27 58,334.92
/N
HoAr AR . et
. 36,997.12 84,697.66 76,066.28 49,652.73
57 S IR A B 4
Z 5= B‘[ v
%%{ﬁb DR It 45,532.36 85,037.10 64,555.10 52,111.36
/N
o SE v o 252
» 24,417.19 53,090.02 36,527.34 25,799.75
57 5 AT 4
SLEEBITEAERR

. -3,925.05 11,685.59 18,331.17 6,223.55
SWMEFH

e ERFNEE AR EPC V5K FE R AT EPC T3 H 1 & AR K85 6 2 H 228 21 9% FH IR AR OG
58




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

AR
(1) XA 2 2 E 5

i EpR, kAN, 2Bk EPC SRS, 2022 42 2024 12, K
AT NE N INFEAIE KNy 24.76%, EDVIRN 2 midif s, AR EFIRE
AR, 2025 4F 1-6 HWNARECT AR B R A RRF

SIF EPC &N G, A BFR 2 KBS, FBRRAT NS
NBHRR G, BESAMIN SR, BRI 2R KES, Rt — RS
N AL B, BFIZIEE R .

HiH 2025 4E 1-6 A 2024 FEE 2023 fEJE 2022 fEJE
BEAMEN & 54.88% 60.08% 47.40% 43.98%
EEVIIES 38.49% 39.50% 37.88% 35.89%

A LR AT NRRAR R R R I B ids, A ml e b T R IR
e Jm AN R B B 0 R A AR L AU & Aol , He [ B i 47 9 E
JHRTT I, PARSE . ARINAEA (i@ A R g Jm i BRI 4 1 B R et X O
Oy, BN E, WEMLKR, Ak EPC SR E, AR T
LTS

(2) X P gL o

%Ik EPC G REm G, &AM AT NE R . 30557 S I B B4
VST it 32 55 55 AN IO B 4 R BE AR USSR AR Bl 35 5 USON B A ARUL G, 48
BN A B IR IR A 0N 6,223.55 Jiot. 18,331.17 Jist. 11,685.59 JJ
JGH1-3,925.05 J7G, 2023 4 EELE TG AL MBI E @ A T 2024 2, H.
BEE T UEERSEREE, FERYFEEHBORNE T ®&E R 50% 53K
4,713.32 JiJG, 1ZEor BT 2024 NS T8 USR] 5 OB L TE) A7
TERT [A] 2 T 3

2025 4F 1-6 H 5k EPC 520 o 2428 1 8 7 A W B IR B i 40 9-3,925.05 75
76, FER EPERIEGBA PR, H 2025 45 1-6 J3 B 815 MR
G EEN AR, BA AN, 2022 FE 2 2024 FERAESE 1-6 H AT SR EPC $20

59



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

Ja BB ISP RIS IR =R 5N 1,750.61 JiJG. -3,678.92 Ji70H1-2,905.41
Jigt, BUNEREEE, MAREWNHERERSE 2025 4F 1-6 A A7 Hu.

(Z) AU LEBRERITARE—HEAERKBETE. RE—F&
EWENNEREELEHRNBEBTENBAURARITARGES 2B WIRER K
AT ERRATHF IR R

1. BE—HEREXETEER

2025 4 1-6 H, AwalENNE FEFEIE N 34, 04%, V)8 T BEA | (1
FliEE FAERI B R W 79. 86%, FEE & 2024 4F 1-6 H A, A" {EELETFHATH
R B = I EPC &[], [KliZ EPC & [A) 3k HEHE, #iA O 21, 177. 91 376,
1M 2025 4= 1-6 H LAEFHATHI EPC & 1A . U0 T FR, 259 BRAUR S5 = H o
A& s, AT N 2025 4 1-6 AN BRI R BRIZE R A — 3.

A TG
WH 2025 4E 1-6 A 2024 £ 1-6 A 5
BN (BlER EPC A RS 41,327.11 41,478.47 -0.36%
EH (B EPC A YN 15,906.44 15,847.51 0.37%
BRI GIFR EPC AR 38.49% 38.21% 0.28%
H#RE (BB EPC &R 1,691.57 3,603.97 -53.06%

r_Lid EPC SRS, BEAE A mlFpEain Rk 55 30 i RPN, 2025

F1-6 A, AR R R

BB AR K 1,971.08 JiJ0; LR

WEIFCM, 2025 4 1-6 H W55 9% # BRI ARG K 614.16 Jioc. UL, 5l
k& EPC &N JG, 2025 & 1-6 Hi#AE N 1,691.57 JiJG, [ALE T 53.06%:
HE2025F 6 H30 H, AFEFITHERL, AAEFITHREEN 4.87 1
JG, #2024 FEARMEK 39.26%, T FRMKASH R, J590E A A E R A%
U= S A R AR O R LI SO AR, A &) A BRAY S WX 4% B AN 7= iz D se 5 11 4
HE—B8RT, B EEN ST ARG, A2 BN AT AR
2. RIE—FELEREINVERNELTAE TEABER
W ER ST, KAT N 2024 SFE L E TR PL &I E SR 2023 42 KR g

60



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

THRHERE EPC LSS KRB & & RG-S WA BN AR AE 2 57 P i
SR ERREm, A~ GE S SILEiE & AUS AE KT LR .

3. RITAREZRBHBERETLHFEE
(1) HEEAThE

RAT NASIRFEGE B2 4 BN 45,000.00 570, B AR IR Al #4547 823
P % B A B AL %, AR 2024 228 2025 4 1-6 H 1 A B BT AFRAT 6 1
5RAFNERGFFM R (A+) RGBS, AR 0] e B 4
A T SCAT RSB LA T

HAr. TG
Wi F1E | B2 | B3FE | F4a4FE | BSE | FosF
iR A 0.20% 0.40% 0.80% 1.50% 2.00% 2.50%
FIE S H 90.00 180.00 360.00 675.00 900.00 | 1,125.00
L =AY A E B
‘ 11,028.90
Nl SN RE M
il =% P AE B
o8 F ARV (R RR 7,309.64
EPC Wi H)

VE: AR N 2024 51 A 1 HE 2025 4E 6 A 30 H A B B AT RAT 6 45 ] 4%
o w i gm R AL R, B SR N RIFEN ifind

) RIS, AT NARRAT T 5 (17 S04 640 5 B R B e A
PG, RAT ARG = AP EAR LT A SR R Gk EPC 255
RENS R IT M 2 AT B RO R LS i, o L R 0B

(2) Berere

PR AR VR RAT AT S A A TE ST P ) PR, 778 300 P UL A7 2
BEIEL [ RSN, 5 LR B AT, AT A 1090 7 5 A
{7 4 RVR LR L B 77

Bfr: J3T

B H &M THHEEE

61




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

Wi H B THEIERE
B =P 2 ENE S I I E L (AT EPC T H D 12,080.10 @
AT AT SN T B S AR R I IR B S 72,480.62 |  @=D*6
E 2025 4F 6 H 30 H Al [ B SCC 7 & 240 52,553.55 ®
AXRESRBAK 6 FLEFEN-LENISREFHE T 137,11427 | @®=@+®
AR AT B A R AT AR 45,000.00 ®
BT B T A B S 3,330.00 ©®
ARG SEH 6 FERIA B AT 48,330.00 | @®=6G+®

VE: AR 20254F 6 H 30 HAI LB RS RA=1T8 MRS RI-ZRMBEMEE-TTIREERE
MK P A3

FERTIAF] S S B BTN, RAT NTE AT AiF 2R 6 F N /R A RLE
11 3,330.00 J37G, FBIHATE SCATAS: 45,000.00 FioG, ARG 6 EA RS
11 48,330.00 JiJG. LAFAFR EPC MV55 J5 R AT N Bl =PI &g i shr L B 4
AR A AT RN 5L, E nl 3L A 22 6 SE N TS B 1= A B &R =i
BTN 72,480.62 JiJG, [FIRSEEHRERAT NELE 2025 4F 6 H 30 H A SZAC %
G ARHN52,553.55 Jiot, RAT NGMHE LR & RE1 & 6 478158 =AML
SIMEIFAETE 137,114.27 76, BeWE7E f5 IR RAT Al B 5iA7 821 6 AR 2 470
&1t 48,330.00 37T

BAKTI S, 58 MERAT ARG WA EPC &G, KA AR %
SR BL SRR R AR R, AT NEBIE— W RE KR g Ml — 408
TEILE R ESTURIE T B R EPC s, 1% EPC W45 )E, &
TSN EE P M BRI K, AT NEE 2025 4F 6 A REFIT
FBONTE R, KRR AT NIEARE NI KR T 15 B RS AT BEYE UK, AAFAEZIN
FREEBAGE I B RKARIEI: KAT NEBAR A e S Eem, B2 2025 £ 6 A K
BT EHE R4 13.98 1470, BN L.

ZE FRATIR, RRKAT NBEW AT AR RAT AT HATEA B

(M) BEEREFAEERNL

1. B&EERF

62




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

(1) THEAT EPC 055 1 N Bl f ) Snids, R it i,

WHIBTREH

(2) VRAAT NER)Z, TR A RAT APAT I EPC LS5 1550 L K i
NHA S TFBORIE O, SR 7 i A SN BeAS B4 . EPC MK 55 32 24050 H
(I B TR B L R S i B . R P B L IR DB 5, XAl H DRt
JE SNSRI ULECTE  [BIRS & A A Rt UL R 5

(3) FREUNER EPC MK 55 5ot RAT NN . BRI 1381 R 2 BTG sh Bl &t
EAPAEAE, M EPC MV ST RAT AR I N R0 5

(4) KNHFHiHEM A RTSHT 2024 1 A 1 HE 2025 4 6 A 30 HRAT
ARSI L, 43 M5 AT N[5 PP R 36 5 R 2155 100 LA RO AT NAR IR AT I
RRPEMT AR BRI SREUEAT AR 2025 4 6 H R AR TR HUZ S0, 4
ERAT N MBESERA. REHALEEN = ENRGRE . 28 S. 66t

TIHERREE, ST RAT AR IRBRAT AT B R RAZAT AR D BT
2. BERR
zeia, JATAN:

(1) BAT NI A EPC M55 o B T0 B £ L5580 75« W B R . T
PERE R AR ST E ML . S8 THEE . & RIBUCN 55 M kR 2 7€ AHULIC
FEE k2 THEN I E , EPC T H R && RIZ0E, S5I00H 3 ARG .

(2) AIFR EPC ML M5, 2022 4R 55 2024 £, RAT NE N F L1
KHEN 24.76%, 2025 4F 1-6 HWAMBT FAEE FEIHEARRY; 2E G E
RS RAT NS SRAED7 S5 BIIE SER . 83297 55 ST Y
4 (R B AR SR AR B 55 S URON B AR AR LI

(3) GiE A bR AAT N A EPC MV 35 52ma Jo A, KAT NAT5E 4 2
Bl B R A B, AT Nl — 4 M R T 1 A il — SR a3 I
SRS BURNE M EE R EPC LSS RIFENT; KAT AR 2025 £F 6 HRTETT
FUBCNTEAS , RRKAT NEEACENVISN I T 1 1 RS W] BEPERAR, ANF LRSI

FPEEBRIRE I B RAFIE L RAT N BB ATRE /1B, R 2025 4 6 AR
63



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

BATIRAS WL R AR 13.98 1478, BONTERE, RARBEAT NREMS ST A UCORAT e fit

K;%\ o

=GR AEFISBRARAMNARERFRMEEEFEEENRERRE
B, ERATLIRE, TERXRVRHEEAR, HXXHIREEALENL.

(—) ZHEENAAHILLEREE

WEHIN, RAT NI Rz 7 RN AR S i, Bk E SR L
W RO TR

1. FEET

WEWIN, RAT NS S E LRI A AR SS, AR R
W NGO

Hfr: Jiot

HMe] K& 5 SKIET= fh HESW WEF W
2025 4 1-6 A -/ 4,990.44 | £ FONT I
2024 4 3,348.17 | BRI L2 13,204.69 | MR CEEAL
— PR S TRAREED
2023 4F 6,801.24 *?Em‘ﬁ%m 11,139.20 | 0 B4 (T
REM. BES A | i

2022 4 6.07 | &L CREE 5D 11,502.54 | W5

(1) RAT NI A R AL

WEWIN, AT NEZEN PG E TR BN BREENL b ARG
Horp BRI B ECE . S A K 1 R s

B T
RAR | KWeH | RWHE | AHE | KENE | HENE | #HEZPER
70%3.2 Zangezur
.0*3.2m
o B 4,390.27 36 | XIMEE 2023 4F 2023 4 | Copper-Molybden
- um Plant CJSC
427%7 32 Zangezur
’ iiﬁ%';m 2,291.15 36 | XM 2023 4 2023 4 | Copper-Molybden
mE
um Plant CJSC
6.71%9.75 Erdenet  Mining
. 2,902.13 1 & | XAMHE 2024 2024
m BREEHL 7| KA * * Corporation

64




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

B N RAT NARER 7 UK B R =000 A DR 38 JE W0 RS AR 2R H AR B
540 JJmiAbHE R WUH , XEETH 382 ROR R IR AR RS R
RAT MRS 20 7 (it YRk /KA T e AL B h ik R gu07 %8, W HARE 2487
i, W=FEENL BREBEPISFNE, AT NHOLHAT R, & HRE G R 25K
[ % ) AT SE B IR IR TRE R G

RAT N 1A (5 B TR B EHLRER BB & R B TR RG 7 RFRE,
{5 E T IEREENL SR H L SR L S AU B AR e, 5ad iR A i g
AR R, BRI R P I T R FR, RAT A RPAT EPC K55 M5 H L
BEAT RN R, AH R ) B AN G B

(2) RAT NI E LA I

{5 B TN E R K E RS A flE oz —, PO R E R
(ETREME) « PN Frae IR s S M KR B &% . KAUE
FRB A, BN LIl S, PE LRGN LB Skl 5% (k|
BEHL. BREEHLD 4, ol BER &I LM RAE RS . KT AH 2006 4
THREN S 5 B TR AR, 5 E T3 ZRIMWRAT N IRGIRIN B #5F Can AL
RO BCE NS, IR RAT NIRRT L&
HREERT 2907 RATHE, AAGHE.

AN, HE E TR A R HORE T, S IR 5 11,502.54
JiTts 11,139.20 Ji7G+ 13,224.69 JiiHl 4,990.44 Jjgt. KAT NFIHEE TR

&S AVEAK A, XU A AE AT, IR I OT 60T 1 s A 5 i R S AR B L)
SRS H L, RS RIS R

2, R ERMEH
(1D BT A Gy T e 5+

AN, KAT NFEGENERFEHE GRS, BAREE. RIWE

Bfr: J7T

Hia] R EH R G HEESH W&

65




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

i R & SRAGF= HESH P
2025 4 1-6 H - 3,773.95
2024 4F | AT I 8,039.08 | mmLatin. it
2023 ﬂf _ E&ﬁ/ﬁ\%% 9,805.48 %*%Eﬁzﬁ?%%”tﬁ:
2022 4 2,763.97 6,922.57

SR MEE I RO T 1917 5, RAEAI A LA, R, @S Tk
B 2 AT P A1 R A i ok 7 SR (1 KR AR AT, AE BRI 2N S A AR 55
Ly FECH AU, S H LA DA 1) <6 o i DB A A7 i A S BR 22 S IO Ll R 45
Bz .

S ANEE 5 AT N CORSFBCR SR D L, SE AN AR A1 FE L ™ ek 3 22
77 AR G RN B A5 H AR B 1) ot A 2™ 1l A 0 e R A B A AL
o3 AL R R AT WA a3, DR S B e AN B2 R A AT N AR OB FAR I
s PR ) i, PO R A A B 4 L1 2 7 o S AR A S AR A St A B
T m) (RIAR B B 45 7 b AR T ey LT S R RS IS

O PR IR T 25 P e IR e A < i R, A7 SRR R B A T P 4 )
DI S A7 L B S ] ) B R 5T < R )27 8 0 oA 0 R AT N TR R I % <)
PR 77 S BN LT 577 b, DAL EOR AT N S R AN R 11 ] IS A7 A 4 B AR
Ags, BAGEME.

3. BRENTILBRESE

A M b T 26 ) S B RS 15 B 28 A 1L B TR HUMR b T 28 17 2
%P RS E RN, B R R

4TI AT FE ZPS5HNEEREY
AR FL A B W 5 48R, R SAF A 1) BRI 7 4
BIMARRL R RANJE . RSB, &

el

B L

KB | | R ESROESGI LLeERE BER i
(30086552 | | SRR I RS G RN AT, W R A
Bk A% 5

BHEET R BLoh, BRI 55 70 A A =) A KR SR
RS /IN% & Tl VG D A I o R S Y
Bt ML M| RAETIRG | AR IR T iEE, LR R R R E S O ) B i

66




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

R A FE ZPS5HNEEREY
(873706.B1) | BHEFEBI% . | | RIGEAFHIE RN 20 898 B KI5 1R & R H
JEF A RS | ) B A A

Bk A %
BRI B TR, S % 0% 5 DAL
ORI | B % ORI
otiss gy | smps | T EIEARE I R RN 2 SR
. HH =F

B ACR IS .

bR, B TRV FAT b b v 28w e o T o s B e E AR AU 0L
PO EMNEESEEA N ER, KT ANSPEEL S m &
SR 55 BA RN A B, 56 54T N E Bk 55 L E i

() BERFNZER L
1. REEF

(1) SREGHRE A AAT NSO\ I BRI AR, 1 il st S A R AT N 2
w RN EAAEERNHLURZ S €W, TRAFERR, TRAFEEEE
JBRAFAE A A5 A7 LRI 14 Jir [A] B 5 BV

(2) 1R ORI BARTE B st e &, AR ATT R}
L R CRENUMAT ML A vy 2w i s o R N E S BLIF AT

2. BERR

gz, FATN:

RAT N 2% )7 e e NL 7o A7 2L 8 X O PP S B AN SE A AN AR [, AT AT
o B R SR BN SR 2 TaL 35 R DL A B, 758 AT NB k55 Las
o

M, AERDEFROE=BEREH N LITAEFEENREZM;
ZEMKRUDRIRInmHHAR . BAZRHANKZEFFHERATAZITA
SIZE = RETT R 5.

(=) RBEFBE B HIERER N RIT ANEFLE K REEH

AR AP BL) 55 7 B BUE N e 57 5 S i A BLIK 70 22 3 P A

67



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

H PR A RN S I e . JAME R SR e BARE . Horh, BRI
G N T X LSS, i LI E A X R B s ol 55 . R A
) TR VBN O T, BRI e AN AR A A P P 2

ER 1077 22805 1 R R 3 B m R BE T A 5 5 7 IR P BGIE S, HLPR
TR G R B 7= R 4 Tk e B, (HRAT AN Ak il I AR — B Re# B 7E ]
AL AR 55 7 A E N 7 2 Jl IR, RIS 2wl i) 2 s e AR S P R
R, ST AR b B B E @O I AR, AT 52 5 e b i AL
IMANELI 30 N, A AN Eak N SO AL ST i gt B e 2, n] A
PR, gk A B, AR AR R N e E, AR H A4
B AN RRER TR o

R, ERR PR 5377 45 ARORAAL B, AR AL BA5 R 200 8w 24
FERIME SR i 58 AR, (AN SR O3 ) IR0 ) A 7 28 7 A S T AN

(Z) ZamRUG FFRBRFRHRE. BAZHHEABETEFEHRL
Yo RAT AN X 1% 55 7 AR T R TS a0 ik

1. RAIT ANE8AZBHIRA KERFR

2020 4F 6 H, AR S5 =EE (RS aS G s aED) , WSKIT
KBS b3 I SCAT st s, X057 T 2022 £ 2 A28 (BRcid) - R
EERAE: “XUTHERE (BRECED) 2 Hi2 180 KA, BT kM #
DX 53 30 22 By Lo SR BRI AR FR AR S B T FAZ s R 1) s L BGEE. (/)
FAUED 7o AR, DRI AR I R S8 AR Al a2 5 R R S A K A R B
WS, 3 B0 H 2 eI IR B A AR R IR I, 3 T JE IR ARAS T R i s s L BGIE CR
PR, FEUAFIR KN R BRI B PR A BGIESS CNIED

H I SKARII B AR, 2 m S SRR BE A B e 0 =B 0 B BGIE S - K11
DR 22 B A AE R B 8 < o DRI M, R 28 R e At b o o 2 s s e A2 Bl FL
Rl TAE, SEGROE P EH BT

2024 4F 3 F, 15 ZEIR 5 55 =07 B A7 AE TR Dy R U P AR
G, T ZERIEE L B BT A R NRIER . e RiAR . BT

68



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

PO XN RIEBEEES,  Frif fs 7 RIR GE 703 BUIE 3 BUABE i A

BT 2R iR & R 2@ N AT N O K 55 = 3= BUIE, AT
2024 4% 7 H 1) BT XNRIERR IR AS T R VRIR, 12024 4210 H 7 H
e 335 XN BRVE RS i 32 BOE A1 45, JF T 2024 4F 12 5 23 Hle®) B X
NRGERE RFH A (2024) 97 0118 W) 21576 5, SR ULfAJE & W 274 H.
B T 228 T 2020 F 6 ) 23 HARER (LlEWR S HEIES D) ARG s
77 2= BN T A e A Rz F e A EEAS T 5 Ja 0 I B = RS I ) 44, I
ARAA S T

FUAT, o5 228 NG AR PP S BUER AR TESAT, A 2%
T P [ B B R BN SR B R A SO

2. BAEBTERERER

187 228 F BN AT IBARAT A A IR A 7] g B0 S AT (BLR fFResgAT
POMSAT?) AT =B A RE 2G5 H B =566, HAAREE
BAMERE, 1) TR =R A RIERE (DU EAR S =dBe) BigR g

JIEBITHERE: 2024 4210 H 22 H, SATHH ST DG 28 H A E 8171k
ALEE I, ) AR = e HE R 2 B R 2024 4F 11 H 14 H,
g = RN RIEBEAE S (2024) Y7 03 i 1029 5 REFHE S, T HHEE
S I = e £ B AR AR BT RO It — Al TR SRR E R, e %
HHE T L E R RIS, JEEH (2024) 9703 B 1029 SkEH, fBEMLEES
THMES T RSB GH0O « BIFEYF RIS 55 PrE R T = B8 A,
T8 % TR 7= 2 TAR o BRI =) A% FR P 1 A= B R A5 B N3RS A 4R ST

202543 H 7 H, EELEN#ET/EIERES, 2XERREANRILS
ik . &N UETEHE, I (R DA R A A ik A AR R E BT
TESR— KRS A AN G, T A RER B NRIEE A w B E 1
PR, NAKEEHESN O e R . RIS, BN AR B, 4
PRGN R R, 3 DR RCERI T 7%, T 2025 4 6 H 30 H, £ gl
FEhPNRIERIE S R T R RS AR A 15,2025 47 H 22 H,
SRS H RN s e R, ORI (M) RL AR PR A B IR S A

69



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

FREBERLTEN.

2025 % 8 13 H, HEEEH)KEEIRIC (Rl @ EEARARFENE
BRGAR) (CER ) (5 A) MBI a 8 SO A TR A m A ik
BN (EEIR (F%) B) RGNS E . Rk, HAREETTEN
FEFRN SV R R 5, H I 58 = v e e 238 bk Js AR 0

WEHAT, RO BB TAEA AT,
3. RTEFRAETRES
(1) 2023 4F 2 mI R bR b3 TR IR 1 SR R R 58 231k

T2023 R, RAT NECRBR 5572 4 A = S Sk K AT REH LA FIR 3, 4
BAR IS X B At B 7R R R AR L R T B T X S T = ARG A, ST
PEIE, PR AR 557 T 2023 R THRIKTIANME (T BABIMMED 1 20% 1775
EHHER A 1,392.16 Jit.

RAT NIEHE 20% 0 ELGI2EAT TH P2 I 32 2R PR an T -

O 28K TR TR Sy RS 7 Or 4z, PR B T IAAR 4 55 7 1 AR 70
BN AGIESS, BAEbR I 55 E A T 22 B rl Dk B A s . AR 3R
FSVEBNERL, & 177 2RI e o) R it Lk slm B AR R T %, T
Aty CRSARI G 7D AFAEBGERERSE T 200 TR TR BRAT R AL K
HA (G ) AR o

H RS 55 P BB DK, 2 7] oz FIAH SR T b (K 55 77 ARR G B0 S 1775 %
) Jm SR AL PRE R R IT 2 R0 RE R, ARIEINT T RERIARSR(E S, A F 2B HIWAR 1 )5
PAAFAERASE A RS, (R AR XU AT G B, AR IR

(A) 17328 B S NP I, BB bR i 5577 FTAE (1) L
RIS, SEIEARZ) 22 T3k, A ERER > QA A, A AR A
Birs ML B RPN MALL. 57 EMBEASE 5. 1877 285 AR BN ILR
BN 32 52 IR T 5% < o e PR TG VA IR B 7 R I8 8 s [ AR S A ] 1 AR 211

L AHBCTIT 22 A B, b KA Gy (1 R it AR < AR BG4



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

Ny EFR A B

(B) AW =R G BARBONE R, A7) 1 #2180 G 51 255
BeotE XS T 2R RS, AR, BRI 57 R SR DLA B 5
M o

(C) 2 mIE KT =Rk AR I B 7 S o AR IF 2w Sk bs
AH, REMXE”CHER AR, 2GS FRIARIESMEH, AFAT B
(U702 3 P 1B B TR 52 B

@BEIFRI b 7 IR A AE AT S AL B XU, TR, ARIZRE N i
T MV 55 7 i B4 s T AT 1 5 DR 3 S 14 )55 77 ik L < 4 o

(A RATNT 2020 FFE W SRR B FEmE, AN LI 4.25 JiPFK, #8042 2023
EAR, RIS REARFE—E R NT, &ESTHsef TEEmaON,
W] 55 72 FEO T 32 A8 DA PP PRI g 11 ) A 4R 5

(B) &It 7eBext 355 ykia PR amaE R, 2024 4 1-2 A, 4
[ 55 72 3 S BAR T A LN 25%.

5 & BIBRIR B3 AL+ LT DR e 899 FRIN = HISCAL Ly, A B AR
W Ay SCEMXA R RDEAER LR AR, PR, MEATHIM R 55X,
BEAT BB, AT NEBZ T 2023 FRIZME 20% K EEGIBHAT A T . 2
DS, ARG R b AN 2008 3.14 T/ oK, 5 2023 SR Eilgdr BT
{ERES U

FAS 7 DA TN B DL R s«

Bfr. it
B RBEFEHE &H &1
JEAE (A 7, 307. 92
WK THFHE (B) 6, 960. 80
ik = ; e g R,
AT [E 4245 (C=B*80%) 5, 568. 64 | L AP ARERARSAL R AR, 5T

WAz Il < AU T R 4R SE K T S 4

WRIEFAT NERE T RIWT, 4% 5 K

A4 (D=B-C) 1,392. 16 S
- T E ) 20%HH $2 Yl

71




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

BRI E &5 B
Tt T [l S AR A AR T B 23. 80%,
Hrpe & (E=1-C/M) 23.80% | H& A 2024 4 1-2 H4E =%
AR R EEAR DL
PEAR 57 AT el B (F=C/ 314 Tt AT Rl B O 3. 14 T30/,
Pare Ay 152023 R _Eilg A B BB R

(2) JasERE— DR IR AE M (1 B A
RAT NG BRSSP RS B P TSI B e 4, BARE R 0 R o -

(02024 5 2025 5 6 HIHE], B 5= Ab i b ALz E B8O e, ik
FEl A RS T AR

T 2 R0 ™ BB HE FRNGUA 5 00 55 7 B FH 3R 2 (K mT e Ak PRI

15 =8 B AR b 7 TR B 2 B oA bl B SR AR S 22 5
K, HpBRE s 2B, A RER T L B R MALL ., 5 542
REAEBE . 2024 55 10 A, 5 =8 ZORNAAT B AT AT =8 2 A
5oy B Dy o [0y e FHE O 0 2 A R, BRI R R LA
B2 “2. 7T EHn ER AR O

BEARRSEHEH, EREEACKERIT (R BIEEERAFEN
HRR TR (CEEBIR (EZR) A) M RigREILEE R E TG R A FEN&
Wt AR (B (E%) B) IRZFASWHF . Rk,

MRAEW Oy EEET R (A X F 2= F S il Ml B B N E S0 23
WA ik, %55 7 ANIINAS I BRI Vi, e 82 R B A A R L U
KiEa, SR NFEE DI HE D T8 (B) XA m R n =8
O ML e (RIS = BdoE B8 Ak 632.62 570D, Mfr &
BRI S RE 18 Jigt. 22 Jigt.

R BT RRAE BN S W R R 5, RS = B i 28 doe fHiLiE
Ja AR

BT 28 B R R S R (D, RAT NERE NN

AR EANBLT 2023 SR, AR5 B T2 aT e k. H
72




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

A RAT NIEE AT BRI 55 77 RSB, Bnft B e AR IRt — 2D M AEE R, AR
T NE B R AR5 XAR 1 5577 U SRR T 45

ZREPTE, RAT NRTARMI G WA T 5245 & (b o) A2 =] A
A A B AR SR RE , BB A BN TS M, 455 AT BRI 5 77 O SEBR 1R 0 o

(=) BEERFAZERL
1. BEREF

(1) KRB RMEE . WWEERAT B K b5 R As 455 riRkAT NE
JZ, TR I 3 DLROR AR B IO R AT N A 48 I R AR S
WA E AR B T R RIS

(2) WRKAITNEEZE, TG RIMRE S, TREEEX A
B P Sk IR S S K T SRIBONR ¥ 55 7P i e S A R BORE AT NIRRT
) H L AR AR A5 DLCE BN T BRI A R BB, A 2023 SR
TR FEMBE WIS, PR RAT NE B R T 2023 SR THR b7 2
M) B A A 1

(3) FREUHT =580 EAL R R R BORE, B bs i 557 A ra b
KIS E DL, A5G AR 5577 B SERRIE B, BUARIK 55 7 R Bt — 2 1)
IAEZLE S

2. BERER
atzaE, FATN:

(D RAT NE 2022 SRR 5377 2 AS e — EAF Dy i 5 57 5 A _E i 4
WU R T AT INA P IE A, RIS~ w0 H Q8 s 7 A 2 i v S

(2) RAT NFET1 T 28R B 4% & IR 2058 9 © 0 SE s 7 I B = BUIE, T
2024 4F 7 H 1) B XN RIE R IRAS T IR R R, T 2024 4E 12 23 H
RN IR T R AT NS 5 2201 2020 4F 6 H 23 H AR 9 R R A
PGSR ARG HET G 280 To- SR B, B S TR 7T

) RAT NEHIET 2023 FARTE T AR b= g B F 50 K nl g 3L A F
73



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

R, S5 G B IX S PR =N RS B 35 SORAT NI AR 0] ) 2 3 5 7
RARABLLITFIWT, XTARI =T H4E T E, BAERE RS (Al vy fia
] P A B (AR S e, HAE S EMERITE 0, FF A RAT ARSI B 72 (1 S B
THLs 2024 4F 2 2025 4F 6 IR, )7 2B EAAGFPHET, IG5 A Bl
—IGIIRAE TR G, AR I 5 P R — D T SRR v A U AR

I EEMEHR 2-5 FRIENBWKANEZRZFAERBEL . MERBK
MERE. HERKEFELFRARKIHHREE AR TRITLW ARAMEGEN; &
E—F—HElAZCENBLANREEREGEM, FaREHRELA
RLCEMNEERR. BHARBRL. HERKEFEAFHARKESRITIER

BRT.

(—) BEMEWR 2-5 FHREMBEIKFOERZZ P RREL. KR
BKHEE P L5011 56 Ui BT 05 Tk o 48 Lh B T R AT Mk 24 7 1y & 3 i

1. 2-5 SEIRE PR I 2% P BB AR 0L KRB i R R B 7 SE 3

R

A, 2 m LS 2 A T BRI KHE 2 (1 LSRR K i 5 DL i R R T -

Bfi: St
-] 2025 % 6 A 30 B 20244612 A 31 H
1973 T TR E Ee il T T R0 8]
1 LN 21,594.44 95.55% 20,750.49 96.67%
1-2 4 715.08 3.16% 390.65 1.82%
2-5 4 219.77 0.97% 253.34 1.18%
54Uk 70.26 0.31% 70.48 0.33%
it 22,599.55 100.00% 21,464.96 100.00%
202312 H31 H 2022412 H31 H
e T TR E Ee il T T R0 8]
1 LA 17,048.01 97.79% 12,421.94 97.50%
1-2 4 258.35 1.48% 159.64 1.25%
2-5 4F 83.20 0.48% 116.59 0.92%
54U E 42.94 0.25% 42.53 0.33%
it 17,432.50 100.00% 12,740.70 100.00%

74




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

A AR, RAT N HRIK B 2H & THR PRI E 2% 1R SLUSOIK 3 2-5 AR ke
I ST SR ) 4 45100 3 116.59 J5 76+ 83.20 J37G~ 253.34 J376M 219.77 Ji76, 15
M4 20 A B L1 20 351 0.92% 0.48%+ 1.18%11 0.97%, #E4A (& LL ik H &8k
HR, #E 2025 4F 6 HARRAT NIKES2 & rp 2-5 AFIK I RSO 3K 1) 3 L P 1
OLUNTT B :

Bfr. it
2~5 SEMK S KR EKRBIRE | BEPRRE P HERR (B2
BFPZR e T we B W S1ERBI 202547 B>
H e E A 1E
5 1H =5
STAMIGOLD BRI }jgﬂ%%? Wik, WO | REK,
COMPANY 9520 | 2-34F | BERERHNEK, WA R e thRIEER | PhRs T 2025 4 3
LIMITED [ I RE A‘,\#" Ja RAT NHG 4k 2= il 2 K
A ﬂ -+ 1
e fft T
KIEMNE (% RIS AN | FEFER e
W) AR | 3533|230 | EmSs | K, k| Ewak | b T
Efﬂkﬁj\ﬁ\\ﬁj ﬁﬂ %QE_J AAVILNE
ES A AN E>/d p/= = I\
Kamoa Copper *@mﬂn%% 2 #@Muﬁﬁﬁu
SA. (MR 4&+F 26.66 | 2-3 4F )j gsfﬁﬂ# M E IEwEE REEH RS H
SR RS, SR e 2, Wit 2025 4FJE
B AR B HIRES [ 3K
YLV SR sl POWEZY =22 3 O KEF, RiIFTAE
17.95 | 4- A & e
A TOS| ASHE L e ) RELL | e AR
OPERADORA HTEFERRS
DE MINAS BURACAL AT | F)E T EH s .
=, i
DE 1438 | 3-44F | #EiR, Tt 2025 | 5140 {58 IEwEE *@EAEE Ij?g;ozs
NACOZARI ESFRIAFNG | PERHER 'T*
S.ADEC.V kA
=a7h 189.52 / / / / /

e R 2025 4 6 R, TLPESIASL AR A F R E A% NS SRR, &
EBCAE H A TRV UE DY 1. 67 147t ERBRIRGIBUN 4. 19 1278, TEE30N 39. 93%;
RAT NI 120 7 NSO R RN 17. 95 oo, BAREHEDN, CiHRRIKHE S e 10. 77
Ji7t, WIKTHR LGy 60%, 5 LR GBGE B R IEARILEC . 23 E, KAT AL FBURIK T
RIEy BB JESRAT N RFEERBE A OGRS, S PG R IK (Bl nT etk IR 118
IR A o

bR, #E 2025 4 6 AR, RAT AN 2-5 FFMKEE M FEER P (BT
AR R 2-5 RIS LL A 86.24%, EIRET LA KIKES % FEONE N . A
2. EAATNHRAR, B ERBL, BRI SIS A RA A NEE 75

75




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

b, HARFEBERIKE 2 5RAT N B AT RFr &, X T Caa g My, &
AT NRRGHEAT AR, T 587 56 H R AT MRTEK I 16 D0 T SR AR RIIR K
Hro BARMIE, KATN 2-5 TR MR 30 5 AR NSO EE BB, T A
SN RAT NGE BV S HE B RN F 2

2. RIKTHER LR O AT

AR, 2 7] 5 FAT L b 2w RSOK R i 2 5 IR HE 2 TS e
BIXF LS BLan T -

TR [CETEN H E Eh Ak FERG AR RS
1 AR 5.00% 5.00% 3.00% 5.00% 1.00%
1-2 % 10.00% 10.00% 10.00% 10.00% 10.00%
23 4F 15.00% 30.00% 30.00% 30.00% 20.00%
3-4 4 30.00% 50.00% 50.00% 50.00% 30.00%
4-5 4 60.00% 80.00% 70.00% 50.00% 50.00%
S5FEME 100.00% 100.00% 100.00% 100.00% 100.00%

TE: BRI T m) A TF R SR e 1 B

W R, AT N 2~5 SR RISON ORI 26 U1 52 LA e AR T r [ B MR
et ST A AN RB A s, AT NS RAT L2 J] SR IK T 52 L] 5 4% 2
) T AL 40 73 T A 7 V4SS AR DUAR O, AT N 2R i N AR 48 L0
TR AA], EEORE AN BT AR, 57 BARGEE DU, I S 1] a1
TR0 RAF, R A AR B R R SR TEiE R 8, 23 ] R MU R AR K
THETE LB T 0 B o 1 NSO RIS, RT3 LBl 7840

BRm s, AT NS FATIE BT 2w IR KT HR BURAMAAE R ZE R,
ERBEAAT N B 3 T I R 47 Ml 22 =) o B AR (R SR IR T SR IR I HE 2%, Ao
ISR -

AL I8
i 20254 1-6 A | 2024 R 2023 R 2022 R
RAT NIE B A
. -49.94 -234.37 -244.86 -115.88
AR PSR
v ] B AR R K BB
& qj.iﬁng&ﬂm -45.97 -258.08 -238.37 -137.83

76




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

i g 2025 4E 1-6 A 2024 fERF 2023 4ERE 2022 4ERE
X‘ N2 { I?‘E,E'\A'\,Efl]u”
Té'%ﬂﬂ 'j 7 ?’,w( 3.96 2371 6.49 -21.95
(R 7RIl D F) D
RAT N R = 50 2,205.85 14,273.96 10,124.38 15,695.31
ST B 5 R S B ) 0.18% -0.17% 0.06% -0.14%

n_EphoR, A S, ROAS$% B R AT b 2 =) o ORI T B4 i v A O 2t
T, WRAT AR A e SR /N

Zi ERnR,

BRI, SR & THRAY

He

WA HILIOK, AT NIRRT BOR R fr 17— BTk, #5 & AR sk
i 353 (1 7 st SO B A Py XS, LA S A

(=) BIE—F Rk ALCERE EARNRRE R GH2E, 461K
EMARBAARICERNEER . BIPARBR . P ERKE LSRR

IHEETTRED TS

AR IR, RAT N LA I S DL T s

Bfi: Jit

BiH 2025.6.30 2024.12.31 2023.12.31 2022.12.31
e 7 S SR A O 2,825.47 2,763.57 655.56 141.38
NI 141.27 138.18 32.78 7.07
e MV AR S, Y1 SR A 2,684.20 2,625.40 622.78 134.31
i iis;%i; j{i\ﬁr 2,442.12 2,393 .44 ; ;
=@ /® 86.43% 86.61% 0.00% 0.00%
EHB?L%;;%;;;?E 383.35 370.13 655.56 141.38

W RN, 2024 SRR K 2025 4 6 HA, KAT AR A& I ZE A 2023

FRETHE FEFRE TR0 WA A bR il S S50 A 2.
2024 FEEIFE, RAT NEER R e A B 1 B [ 5% 2 0k T ERh v e
Apnss Bt B B RS, NHLEE A FHRHEE RIiEM A T30, sl Fine
AR RR B A, AR A BEN R gt — R IR S (ETE SR, DR AT Nk
SO RN B SR A AR e SR R, 0 S A AT N Rk A

77



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

IC R BAR RSB

T 2 IR S AT N R A I Z2 3 oAb s IR TS e, B 5%

TEOLANT R B
Wl 7
‘ SR
i e P Wi || ARA SH | (RE 20255
7RAF
P CE
KRG ERBIRAR A R A F 2442.12|  122.11 f\gﬁgfﬁwﬂ égzz i?zﬁﬁ 22337 fitd
s XSG
RS CE
2025 4F 6 | Z iyl e BT AT IR A 7 saz| s VIR 2T o) iina
A& - A
1 I #,
FERLT A RA A 9.13 0.46 gﬁgﬁ%i%ﬂ 2025410 H g?\;ﬁ’ﬂ ®
ait 2,825.47 141.27|/ / /
SNy A s
S5 S0 M A TR e 3 A PR 26 2,393.44|  119.67 }i\%?ég?ﬂx 320()2;5216% EL A A
amsSEEARAT | 3031 sy IR 2RI gy
2024 FR | ek EHD HIRA 52.06 umgﬁfﬁﬂ%@)jﬁgig% £ AT
FE KL AL A 6.75 “”gﬁﬁgiigﬁgiiié £ A
it 2,763.57 138.18]/ / /
T AT R A 7 414.88|  20.74 %Eﬁ%ﬂﬁﬁﬁ&m 32002;4216% BE )
b ok R s 1% VI
rogs e PTG IRAR | 18610 o 31 T FAKTLIRN 204 % 1 T p et
KIS EHD AT sass|  aga NOCORID) 28R 3 p sy
it 655.56 32.78|/ / /
FERL A2 000 aso it BT 20 R0 e
b ok T T 3 G T
I T T e NS O P S
R RSO A A 1900 05| BRI 2B H 3o bt
it 141.38 7.07 / / /

e
7 2:
7 3:

RN WERRB A R A7 BT A
AR BV IR A R SR E T EA Sl am e R] (B0 AR THEA A
RIFENEL CRHED AR 7 AT AR K E AT R~ 7] 5%

bR, R P R AT N DA I R Bk B T E N A LR A

78




8 {2 - [ 2025100000130 545 I I 55 25 1 /1) 3. B

HEZNRE A, &8GR R, W5 I DORREN AR S IC SRR H L 214
ARGATHITE L, RAT NI YT P AR R S D0, ™ 422 2 ] I 55 1 BE o 541
TR L ACGUE SR TR IR R, R TE 70

(=) BEERFNZERL
1. BEREF

(1) FREURAT NAR A A RSO BI A, 17 E 2-5 42 I S AT 3 P 3 22
HP R AR RGO, 1 A% 5 S KR B R L B AT SRS AL P IR
LS ERRAIEIES

(2) EWRAT NFEATIY 2 7] RN SO e 2 & (IR 2 1 32 Le il fr 22
DL, A RAT NE B I IR KA DL S AL AT NS AT LA =) 22 5 1Y
HEME: 0P RAT NSRRI K U5 LA e B R0 ATl 2 =] HEAT RLADLI B, A
MR Z AR A R

(3) FREUAAT N3RS I A b A TSR I ARTS B, 1 i AAT ARl
IEERR F B N, TR 2024 52 DLKT b 57 52 B S B B AL

(4) FRER & W PR AT NbACGLIE SR 2 7 B BRSO B0 AL
PSRRI B, VPG AAT AR LA S TE SRR K TS i 78 70 1

2. BERR

A, JATA:

(1) RAT NIRA M S IAR 2-5 AR KIS RSO TR AR AT o K 8 2H & 1R L 431 5 5l
49 0.92%. 0.48%. 1.18%AH1 0.97%, 4R 5 HEUC HEREARE K 2-5 MK FT
HAKMKE % EEONE N AMGJ BATIERAT, BORE R, B
YLV SRSV A PR 7] BRI 208 i 4, HoR FEERKIK I % - 5 A7 N H AT R R
HAE, 0T @A RIOKER, AT AT 30U, T 557 ik H AT
IARIET IS 00 C SR IR 2% . BRI, RAT A 2-5 SER KRS M IS 4
B BRI LB, A S0 AT NGRS Bl G A 8 KANR fEm

(2) KATN 2-5 S NSRRI HE 2 1 32 LE A7 AR T [ 47 M 2 =] v ] i R

79



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

AR Bedn, S fetn e R etn 153k, AT N5 AT AL 2 =) IR IK T 52 e 41
5% 2w T AR 3 S AN 7 BAE BRI DU O, RAT N LB NS A SRR
PHILIPR AT, EEONRES K ETAR S, 20 AR RGOS, P syl
ENEIESrp N =S S 8P [N N I EONIVE L @ O O = AN LN
FIRKIT A OB 78 70 i 1 DYOWR IS RS, SRIK TSR EE Bl 78 70 2248
LG, RIE A AT A% M R AT b 28 ) o B bR ) T B2 BRI T e i s 0 g A

T LML/

(3) RAT N WIRDAGIE R KR BT EERRE T RE K€
BV S B R b A SR B R AN S, 2024 SEEETTAR, e LA Bk
o [ 58 2 Ok Tl h s Al insim 58 e B g, VAR N g R IR
SRMEIEES, PIEAAT NRDEACSUIC R RIS KR A S Bk, RS N AT ARl
ARGUCRTZORA T ENFIAE IR A 7 B EZON R E 4, 557 50 LS R
0f, AR AR LA ISR B SR AT I, RAT NS S A 2
VTR SN, ™ 322 B 2 =) I 55 ) JEE T 531 75 JUTAC ) R M 7R S SR SRR I v
IR T2 7870

N RITAREHAXRAEEHIREMENER, RITANREER
BN BAEFRNBNENEBEB NN ERAARNARNKRSE; G6RE
HRNEZIRERERBR, RAARERIREZERE MY,

(=) RITAREHAXRMEESIRERE WEEHE, KT ANESERE
F1~ BUE T 5 BB BE 77 75 RE s LN R0 P R AR I 8L Bt

1. ARIREHA KR E S 8E A # R

> mE D AR AT v 2 AN 2 A ) 3 PR A S b, BRAT “AT St s et HUE
WMEEH S, BOTTE “M R AR & & aBRE ™67, JFRLE R A
Fl R R bR ASEBURE B bR, ~wHE TR Ak RSB B8 Kt
s B 2 o, R R R S AR I B & R ek RGO &
BENIR, PR FE PRt & g, AW Rl T8 . AR R A 25 b Bt
P, RGBT, e e B AT AT R, SEBLEET I SR B
PRREIRAEE” o R WILARK, 27 CIF BT 1 A S, 255K

80



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

SR A T, i B ST R R E K, W H B AR LT

e T &5 e WHEEA M
T LR R, AR T
e MR, RN, i
Ep 3
3 PERIEEGE | baom B g P i,
T R
CEE N R S HBIK 2
o R 1L | TR e, RS
A
ey | TR e o S A
AT i 5 % 1 W2 R
o g | BB A 12 50
7 B T | R R T B e
q SR
0Ly INF
AT LA 0 7 [ A 22 s 223075
4000 WA FH i BH| e o
Py P B UR T X s A e
N i Y i U
ST -~ AT 3 % )
T "
R T i ‘
IRYES
G FEIRYETD
Wb e, A AR
e 7 i MBS HLHE 5 7
‘ AR, R T
AT ‘
i, LU A OB A, i
é D%Dbh ‘lﬂj:Iﬁ :I VoA . . N ) . .
é*a%ﬁkj IRITTEGE | oo B & 4210, 96128
7 e AP, USRS
i i I A AR (e 2
O
P2 i ‘ - SHEES [ é{\ JL
12 4 4R 4 14 101 EEPANLetr gy AWRTRIRTR ST A s
E SRBARIL) EILTERDE | o s e e T Y
5205 3R, BHSRA T s 255 )
‘ 6 4 B LT 2R MK
B OH e L T \
im&ﬁ%@ Ar R g, A E A T R
P ! R, I A VR B
o EEE | ERWE | SRR, A
e E;m;;;m Vb 55 MR T 5% S 4 1R [ i
g TR A, 0 e 2
H ' Alacran 414 Sl 22 A T 4
T 7 =

T BB ARME L San Matias TUH 7 & 2 w3l A W 4E B A AU (T s i H , AR

fF B AR E A F B R “ R 27 2“8

&1




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

NE R AR B ER BB IUH K EAR SR R

(1) #HEIH TG A AR RREE R, B &R0 2
OB TR 2T 7 b 58 A AT 1 7 B e 0 H Jst A
(A) Ry ilG i H

AR, 24 T U R R RN B T T %,
HEAARD AT IR T VAT S TS KRS VBT B T
B SOBSERERIGHC, I REEE T 4 10 RS A .

B I HUBBC R S BEIR A% RHR

10,000 A - 1,200
9,000 - 1,000
8,000 - 800
7,000 - 600
6,000 - 400
5,000 - 200
4,000 T T T T T T T T T T T T T 0

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

LMEfIMNEEPEME (Eou/hl) = &EF L BAH (4370

iKY : Wind

S TN K R R AL S5 HIAA R T 0T 40, A7) 2023 £ 1-6 H&
[FIZFT AR 2022 4F 1-6 H [ ELRIEIG . SR, 7€ 2022 4F, 2w 7 BEA H
FHOILF] 109.01%, B B BETCIEA BB s B fi oK. G B at s i »
AT 2023 EMRIIDEIT Tk 7 BRIy EsEm e, BRI R =
PRRE, DA R A LSS PROEIG ) F 2, AR L A E .

<

(B) At ILA s B 26117 i RES 2 T H
(a) A& i AR S K, T s (a] ) i

el AT A BGRIFEM RVE, TR BA R, QBB KRB,
W7 6 LR, B R ALIZAE MR, B EAE I, (HED LG iR

82



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

FAFIIRE R, A T AR AR . AR A TR WA R 0 [ 52 ) A
1” ‘Z KKﬁ’) ‘Z (43 (:) » R

(b) JEH B ARV FB Ge ™ B3 5w i X R 2 32 Bl Aol 34T 4 3k4E
LB, CRATIES

W Tk ek Z OV AN, LRSS, Wi g kA, EhLgE it
AR 2 R AT R, BRI A E RO, I Al 75 2 %
IS SRR 505 S % AT AP BE i fitt Y, P ik i o K s AP AR B I e B
R ER . AR, 2 H AL A L X, Sl AME, A AR,
— R TCTE AL R I I R K . PRI, NSRS E RS R, el e Abllal
WL WAL T B, AN, S B A% R I /oK, R
NP RIEAEOR ST I 55, IF ALESR S A IX, JF 30 i X 37y, el s 4
MV G0 YR R B X 2 i A A BT e R B A R, SO AT
B ArfELEPESN T, HEARRETARE, G 7 AFBEHAE
AR X3, BARRBOLIT:

AEBHR LFR A SR X A R E

H/RERITE 2 BRILI A 120 KT 4w, HiH
The Weir Group PLC (ffi/REEH]) 50 NEZZAIHLIX, FERRE. AL SR, BHe
LU P S5 e X 3 A T A A

KSB fEAER L T 41 100 K 7245, A4 170
RSSO TERIERI A, A 7 AL
¥, 38 300 44 53 T, HAE 1 ARG Hh T B A AR e d
Hius RS FE R M X A R 2% O AT B

KSB SE & Co. KGaA (fE[EPL 1)

AIA Engineering Limited 7E3EH . H1[E. &R,
REERER 10 RAEZFINAE 72 m AT, FAE
EE . AL FAE. BORHE AR 2 AN E KA 2Bk
LU G N )

AIA Engineering Limited

F R AT RS O AP IR AT 4Bk, (EI
50 NEFKIE L 17,000 4 03 T HAEH SR IFLE
B VG A R B RS O AT X
ARG L.

Metso Corporation (& FHAF])

e DA EAE AR IR AR ATHE B

(c) AFIBNAT IS, BRI H LS O R EF E X, & A
SRR E ISR

&3




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

RERE T RIR AT, 2GR POE SN R R R, 2
P25 sk i, /D B ORI X i 4 7 A BROGE B0 P2 R . DA ]
dt T N AT i, ARYE USGS B Siit, A-BRA k&Rl 00 [E 5 5
AR B RRIE . P WANIR (8, S a5 5 ARG
1 19.4%. 10.2%- 10.2%. 8.2%F1 8.2%. AERIT 30% HIHH 5 A7 11 25 F A1 Fib
&, T E R R S OO 4.2%, TR A AR G T AT . TR
SN, RARNLSRe i — 015 2R R, $RTH A RITEE bR 55 58 4 R4
FE, ARIRNAT S, @ T FE AR = 5 5 5 X A = FE ) 43R4k
COEIRNE o AR B AR BT P B T H RO SR E X, DA

AR, AR SR X B A BRI A I AT SR 1 DL -

A EECHE X AT BIRIB T T LA RE R
H B # 2% w5 = 1 Cerro
FhE 477 1.2 77 W ARG B 5 2R E | Verde 5 T H ;AL IA A1
PARLGER T B 2% il e 8 102%, HfgES | 5 68 v 1) Antamina 7§ I
&I H 5 H; 44 M1 Toromocho
HwT I H &5
WAL B Escondida £ AT T
/R T A FE ARG E SR E | H; HETRFEEB M Los
4000 M HH i B A B ) 19.4%, #HifigEitk A | Bronces i Wi H; 2Lk
I H HFH— B 8 w0 A ® B Los
Pelambres Hi# i H 4§
5 LU e AT NI 2R
(&) T aEd i
G PRI 03 | 1 il -y | 42 iy SN B T A
, BRI EEX, | FIHE (ETNER (8 )
ﬁgﬂi#ﬁﬁ@ﬁ B | ROET EVRRRE | R R A
Ky IR A% S e | BUH . REEHH IH; +E
FIpCRR - R (Vb A | B RO uE bL A AT I H 25
s EL) HEET R
s
Y=}
BRMLT YR | i”?%ggﬁi%ﬁ 2L R -
H i o TN | I R R AR
Ha
Vo X i
S, A% 2,700 J3mE, 4 | SN LHER T H 3K
ggg;gmu%r PR | 92 7%, A | S . T
R ERFEE X 2 | UL E RSy 0 H %

&4




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

PN EERTIRA 7 B 5 = & M DX P B i N A P e, RIS 4 3R AT JR) R AT
¥, fFa o wl E PRt g s SO L 55 A0 R . LN . B, ATRE
i e i N8 A% o R K ED oK, A ST A IS (DR B, A BT $R 71
WNEE ST S ST, B RAE A FME S BRIE . [FIN 0 Re AR A A X
s, AE T EDN A X B T 0T

LT it REE e i H R A

2w S BB AR G e g AT QR BRI AR IS B A 7 i, S
L7 AR, RIRK, AR SRR S A IS, UBREH
B R QG T .

EHER, AFEITIL, ARACREET e KA. Rt STk
KIEEY, BRI BB E G R SR, JHRIE SRR, Sk
Ty H BB B A ARORT &2 5 Ml e SRR 5 B AT M AR MR T B B A L R 15
PR e MR L G MMM, R APRHRIR, £ fPERE Sl
Tt AEER > kAT IR R, B T B A T RCR

CA R R AR E B BE T ZE S HRONB, 27 ih A A 7RI R
PENUAS AR SRR L ooy Ao ) BE ML AR PRI L P 2 AERRERE S TR E L i o
i TR P S U T AR S G A PH AN AT BB BT, BARXS T

61 BEN B &4 GH6 i 4R40 70CrMo
J 3 48-53HRC 34-40HRC
sl >20] (U BEr) , >300] (FEH) >30J ok 1)
PrpiomsE >1600Mpa >1000Mpa
IEAf AR >8% 3%

A B AR A 77 1) e 58 P v i PR A B 5 <2 M SR R 4 R 480G R 54
W ANULER BE S A FH A7 i A1 AR REAE 0 T B AR S SR AT AR AT T 1620, AR
RAE VB e B IR, HA& i s eb oy (O rEREIL S, WA RO e R & AT
FERERURARSR NN . FAT, 2 8IS R AR QAR > 2 gl s
PLE A B, BUS 7B RO, RIT -

&5




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

TEE#R PEReRI

PEIE-ENAROEN T ©7.5x3.2m S HENLAE | REWEE A XHEN, ZEHRE L2EE541R
BiEmAEEE AR MEAAIRT 2024 9 A 10 | VEBEHEM N 7.5 NMH, BRI & B AR
H 2225 HFFHLE 2025 45 4 H 29 HIFREIHE | 1.5-2 5105y, FERAGEY &, %% 6303
e BEFETE, M RFE. ER AR TR PR

T BRRAPAH A S, 2RSS E WA 5 G T 2R SRRk 1 W &
k.

O wAH SR R PR AL A7 it (R HE L DR R A B I 1 1k BE SR T AIAT
W RCRMACTR L T a0t &, BENE A RARTH U Rat, X R L flk i X
HOR, AR ASR R ARG b Ja 8055 R OR HARIE 4 8, R & i 3l
NANEEIE, BSOS A T ARRB K A% 0 IKE) 77

DA BB PR BN H O “ B S AT IRERTH AR RESoE A 7
AN T AR TS PR ] it A 5 AN BB T 7 5 0 S 8 5 RS R 8 T A e i
dh 8BS R AR L RS AN R BE D R BRAC TR B 7 s B R
BATARCEERT S B AT A BUE A, AR T A FHETIEN S5 R 2,
A %0 FEG T, PRIE A RIE T A AR R 57 dh i B S Bt

ml

LT L B SE A 15T H R A

PN S ML B SE T H Dy “ % 5T BHE LI San Matias TiUH 7 A “ 4%
PEEE B EFE L San Matias T H R Alacran #&#RA T H 7 o AP 11L&
MAEZE, B ROV B A 4 F, R R OEiEs™ EPC Mk 55, Ak
BERENE A B A w] ) B SRR e R AR, B B R . 8T
AR, AFEEHME Y San Matias T H F Alacran 81 &4RY 5 4246 = ia '8
LR AT A 2 7 e R SS s LI, RN AR Rkl is e Ak,
B DR A P ROR UL A RE T EAT B S04, FHEBh 2 7] 55 MR e e S 21
e PRI e =gl 1 LI P T VARSTE (A <28 I | e e N b i B i a2 O S /A B e
N EHE LA™ X R JH i3, I H K38 8 BORK  EE 2,
IS B T B 5 A5 R AN B AR EE— D 30 R A R R T I RIS . 2 w5 L Bk AT
A H 5 2 w55 8] 1 B R A B AR - A e A R Rl “ R 27 2“7 .

(2) SEAT5E B BB 0 H AT AR, D) SRHEdt 5 5E 2LAi
86




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

ERBREIA AR A BN T E o BN BIH 2 AR
B LA A B b e i, TH S BRSO T H SN R R, W R
B, FENEA, HARIH Y LA R E A, A4 e A0 1 i 10 8 41
FORYIA B, AFIUH B TEA BEE L5, 4 m A H e ik 7 —&
Bhike DRI, 2w AEARE i s LR e PRt e A SR B AN B T E i, PR
PRzl 7 LB MBI E B HT R AR, DU TR R S T A I [
B TAF MRS, Oy SEHERE e LAt

gr ERTR, ARG AN MR IH BT A A FUR RS R, B A
AL BN, KRS B 32 2 28 o ml SR AR B HERE 7 53 /B T H (10 i 300 o 4tk A%
NI H Je At BE Ao

2. ARIMBEEFERES . AT 5 K BRI B8 77 RS LY FE 3 A KR %
%

(1) AFMBEHEHEE S

O 7] CffE & B BB BE 2, 0 DR BE T H TR 92t

BIRA TR R 3 7RI H , EAEDH BAREE St AFRYE A &
SR E LI H SER L, PR S TR, HE 1A P AR BT
ZHE, PORBARTIIUH e IR HEDE . Bk 2025 4 6 H 30 H, “_ LIy &
BEEIUH 7 BRI A P Rt g v T H 7 L “ g T L vess ) X i A
CHEAEBEE, FRBHE I H R A2 T

BAfT: TITG
Bi/8% BAES
i R 1 %1
7 B 4K " BB ERI e
. 75592 it b 15 A% B () IR | BT X
ST | 1 mmiﬂﬁ%%%\iﬁf%;ﬁm% iyAﬁ%
N PG Be | 24 2023 4RI H F LaEE e, TihHT 2025 45K | fit 5 % &%
A e GE T H NN
ﬁﬁjﬁﬁko ﬁ‘z\
& 1.2 JN 1. 2024 FEHASI0H H Hb; HA R4
SERRLER i B % e 2. 2025 FEMJIH I L@, it 2027 4 | A K R AT
138 10 H Fh A 1 5 HERE
R T\ 1. 2021 FEHUASI00H H Hb; A IR 0] 8%
4000 M F FH R BE E=l 2. 2024 FEW)IHFF LB, kT 2025 F | fii 5 &£ &
# T H KBTI 4%

&7




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

DS

Bi/BH
iR

BB

BB &
RKIE

B AT T 2% 1) ity T
eI H

AN 7

1. TUH @ B, B — B B AE AR
We AT e i, VEHLE e RE, SR MY BT
2024 SEHTEUS 60 w0 H F b -1

2. WiHH BT 2025 485 W) 5
B TH B M B A AR
He BT, HErma T R B

% % '8 EL T San
Matias Hji H

AHE

1. 2025 4F 5 AT #B I, INWE&EE
i 4,500 Fi3E T, M 180 J53EILEL 630 715K
TCECE B

2 ARG = MG A OF—K
WG PN G SR S B R A
3,960 i E TG @ IR B 1E San
Matias Tl H 5 kAL A2 77 g BOSOE A2 1 58 1 G
Wi 36 N UE— 22 BImTD , A3 —
PIE B 540 Jio0: @ IR TER (Ff
FAFHEEIEEE) ¢ 24 Alacran &R 1A
FE AR B 12 N AW, BREE R
it (LME) i H 31758 5y i ik 3] 12,000 3%
JCE 13,000 3T 8], SCATES = IR K
180 /330 #4 H 5 G kg g 13,000
FTuZ N8, W ST = I BE K 630 JiE T,
3. BT H#7 San Matias Tl H [EACZERTHA T &
TAE, BERA A — B E), BRI A
AT 2025 4 AT — R ¥ K 3,960 73
TG, T 2027 FFEARSATEE ZIRIG BEEK 540 535
TG, H IR GORASTERIAN AT

HAH e

ot R EHE E
San Matias i H
Alacran i £ R 1"
i H

FHE HLIE

1. Alacran i 4R 5" I H 2 5 2 B ALZY
42,040.70 JiFE T, w4 R LLE) v 2
9,459 Ji% Tt

2. @ BT LA H AR o w]dE g ERAT
AHAD 5 =77 K5 LI A R R 2 385K
LR SR ARG TR, AR i &% K
RILH HF I L 5 - 2% AR —E0hiit,
i H B A B B A R B 29 5 1 H
BB 30%:;

3. BT HAT Alacran 8480 PR i AR B =F
A bb P [ 5K R85 ] E S 3 Ry i TR A B
WAl (EIA) ##t5, PRI E R NG %
BrEg, BT BRSO 2 HE R B E

oH E A
C 2~ #] [a]
wZ ke
CIDR bl
o AR AT i
HKE%E, A
PN N
RIS
EARIE N
HA® &
SRAN (T
30%)

MEATIL, 225 CARYE B 5 SePrae B G000 H SERRTE oL, AR HEE R
frosims, € 1 EE MR R/BE L HE, B IR IR B H REVEITRIHERE . [RIIN,

88




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

NE WA BRI A, B BA e, SFERE . HARSNERF55 Rl 54577 50
FIEIH P 5, WAIH BT 7B Bt 2, AENS DRAUESCR I H R
HERE .

@7 F] A B R e R U6 S AR I H SO, R H AR B e IR

B 2025 4F 6 H 30 H, AFIAEIEAT RS 1£ A (1 S B BT
HSCH G0N 141,454.75 T3 70 5675 JEAR R GE GG DU HL A Rk Bt 43
B0, AT KRR G SN 74,283.41 56, BARHIERA RS«
M7 2 “—7 o HE 202596 730 H, AR MREHE 139,811.11 Jijt,
RAFHIREBERCRA M, RIRRAT ISR B4 45,000 570, A& W@
AR TS ARRRAT SRR G HARAN B 55l 7% 55 7 B4 R B0 H 5
HETHR B4, AEWEE R T H SO, R B I H Sk Bt S IR p

(2) DA T~ b 1 B A fE
OB 7 fh BRI O R, BB T H T IX N 2R S

WREWN, AFVEINA 74,852.61 Jiot. 93,775.85 Jist. 112,173.69 Ji
TG 41,327.11 376, BAARDIMGEIKES . BEE A TS R R UL E
W PG K, RS A, A R 1RV BES FE 2 51 4,390.03 5 G
7,826.62 Ji7t~ 10,955.71 Jiufl 1,195.27 JiuG, 2022-2024 4F[a] 5 I B 535 K11
¥, 2025 4 1-6 HE EERBIA R TE, EZEARZ EPC BN ATEL,
Sk EPC L5520, 2] 2025 4F 1-6 H N BHS BAEFIEA —8. K
b, Bk BE, ARG R LT

AN, A FRGEIE Pradt KR SIS, BRI

A Jio0
‘ B
L T2 2
stm@# Sk AR X 2,941.86 3,279.74 1,463.33 789.85
VAR 1.2 JIEH kRl
MEA) T B %A ) 3 1T P X 9,335.51 | 17,733.04 | 14,438.20 7,586.32
BH A\ 4000 Rl

&9




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

ERILLON

2ERA HHXH 2025 1-6 A | 2024 ¥ | 2023 FF | 2022 FF

B i P % 1F I H

MERATI, SR, AT HEMHLX FE N4 BN 789.85 T3 T
1,463.33 J3JG~ 3,279.74 J3JGH1 2,941.86 J3 G, i e X E NN 55 7,586.32
JigG. 14,438.20 Ji7G. 17,733.04 J37GH1 9,335.51 Ji70, ¥ EBPLE K,
FH B T, N BT AE b X 2 R A5 10 B 0

@ TFIT IR

BE 20255 6 H30 H, AREFITHREH N 4871270, EFITHRBAR
B, 2024 FAREK 39.26%, HRIEKAH RIF. HP e X EFIT BRI

N 3,237.87 Jigt, FiFEHIXAEFIT A HN 7,886.86 JioG, fEFIT BN K
FEAE, AR H A& et

g5 b, R AT B AR AT DL R AF, BBt I H PrEs XN 25 Ko 3,
BARETAT By el A IUA 7 i R4 (B A RE T RES A ROE A A 3 &
TN, BT S SR S B 4850

EREPTA, ORI N I RO BT, 2w CARTE B 5 SEhrae s i il
W H SERREOL, AR E S SRS, HE VS BRI 2, R
LI H BERS A HERE . A RIS BRI DL RAF, RE A ROL B A 7 &
BN, BIb AR WIEELEEEHBAE T ARRATHFER & KN R
BEAE T BT R B H SO T B 4, BEMB R e OB I0UH S, 9T H

SEL BT G IRAE

(2 ZAMENNERTERRHERER, WHARERLERERS
i

1. ATRERTREEETHEOR

FESE TR IR 42 2 38 12 U5 738 B € rIAE RPIRZAS AT BT R 2B 4l sc s, AR
] 58 B BNIK B BT i (0 7 2 T DA B TE W] A8 RS, (E R 75 28
R TR, BIERIHOE ARG Z B, RYE TR, & TRSLER

90




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

JRASE, LA THRIOTELFE AN I8 R 577, FFHLA 2w [ B 47 INBOR T ] B2
PRI, f AR TR S, FRH SR b AR B R (A L, (B AN TR R
ST SR IHE.

2. MEFAETEARZ TR R KEEFR

91



7 [k 2R 7 [ 2025100000130 57 % I 4% 2515 1) 355 B

A 2025 42 6 30 H, i A 2w 2 AR i TRETH (K% [ 1 DL in T -

HAL: JiTG
& R B S50 paaih
ITHELZ | #ERE X Wiitik B w4
i HIRRM 2025 % 20244 | 20234 | 20224 MRHBLR FPRZS KIS = il NRARERA
1-6 A I
2 il & 890.71 | 20,057.58 . ) . 2025 £ 2 H & | A INVARER b TR
B oy B 12025 4 1 FERLAT G R
8 I -2 [
BT BRI 2024 EIFUREYL, -
. 14,211.60 i i - | Eamad
K W)
iL /iz - Zj%izlf%ﬂﬁﬁlzﬁﬁr‘m&%ﬁﬁﬂ i 2005 45 6 H K T4
mz%%' 2,618.25 300.78 | 1,132.72 | 1,295.87 | 39,259.45 ﬁﬁ?wﬁﬂkaﬂ:%?q%g$ 2022 49 A s | R T REEER > A T2
AR T+ DREEE, 2022 FERESE R E AR B
a4 P A A AE I ]
CRTE|
#LL T PH T TR T 2022 4F WE 2025 F 6 H A4
T T 1,145.15 588.39 | 14,843.27 63.63 JRUGEREL, LAR LRI 2024 4 10 & AEAR, JMESLL
. ’ ’ T 2024 F N IWAT I AT RBM B, K
et ]

Vo 58 T 18.93 26198 | 401784 Vi 7 A L) LT 2025 4 1 ] n B 20254 6 A KR
2w L T 2023 FIF R, T FAE TR TR TR B

92




7 [k 2R 7 [ 2025100000130 57 % I 4% 2515 1) 355 B

R R E X Pt
TE4 | BERE bR prxEigTd
I i ", 33N PR
i WIARRE 2102655 2024 4F | 20234F | 20224F AR RER FARAS IR A gg s ARARA
] TR 4y © T 2025 4F 1 =LA AT AR [l
FEAL R[]
M E T P T 2024 FIFAREE X, ‘
. 5,433.74 - | Eeimn - - | RS
o H AR ATH AN RE
o 0 H R TR T 2023
2 A BIUH R LAE I 2003 °F % 2005 4 6 A A4
A FHARIH R T AR Ay e s
A i 776.03 | 9,375.16 - - s e | 2025412 7 | | FEMA &R LR
—_— B BUH R R 2 A Ak, R
ST FmiAKEENSRECDT
) 2025 4F 1 FREAT LR
I T REIUH PR E
L5 IR A I P i B AR TR, o N
o - - S| TR T T oo0m fER 2022 4 | AR
et
A RN A EIH AN H
j/ i - - S| 277828 | MBFERBEE TR, 2021 | 2022 4F | A
A

EIFT, T 2022 F2E18 5

93




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

gi b, MBI, 2 FHE T BOR S TREE B I0E A HPIRZS Il %
N EG ", AFAESEIR L HITE L o & 7338 2] {8 RS B2 I H R 58 a4
[ 3= 2R F 2 TREAL T @ b Beolib B g R 2R BUR BERC [, ARBR[H 5
WU LEBUN, AHSRIEDLECSE, 2w ANA7 £ DR 8 o % 1] i 7 IH 20 428 Mk S SiE 3R
BT T I o

(=) BEBRRFAZERRL
1. BEREF

(1) BUG 7 RAT NI~ 15 WEB RSSO SEBERE, 1 AR AR OS5t
IEEREN PR

(2) VRRATNEPEBENGL, TIERAT NS IMER TR R AR, S5
RlzHlE. WP EHELHENOL, TR TR RS M Ed TR
I I s A 25

(3) ZHERAT ANARRE ETHRIGI, WERAT AN IMER ZHE BBl
AT PEEAT 0 M7 5

(4) BT NSHEETREMRM AR, 75 E TR RN <6
PR, IR IR O Y B 1 A3 AT 2 s

(5) BASIFERIAAT NAERE TR RBR, BRORAT NMERE TREAK K
WK, e B e i AR A A S R 5 2

(6) SEMVAEE RKAT N EEAERE T, WAER TREPITIRERT, JPUEE
S TR A S Bt B DL AR S 75 5 AN DU A 5

2. BERR

zeia, ATAN:

(1) FAT ARG I BB 0 A 29755 65 28w R kg Lk, R S ER A
WEAE, RARR ) E B R~ w7 MBI AT # AL AR,
T Ji SRR B Al

(2) RATNCHRYE B & SLPra B 1G0T H SLhatEol, FIHRESESHE
94



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

m, e A B R BT R, TR OR S BB T H BE S TR HERE ;

(3) RATANEA SR G B BA & RXRITHERE. SNBSS
il Bt A%y A OB T A ST B e, REME R R ORI H S, RAT AR
HAHR BT &% e fie

(4) BN, RAT NI S THBOR 27 i TREIE B FIUE Rl A HIRZS I mT
FEONIE E BT, AAFAEIEIB I [ 15T o 05018 B a4 PR @ e i H R 58 4
Fe I T B AR FT R TRRAL T Wb Brli b B R 6 R 2 R R UK REFE [, R A% [ 6
5 EEBUN, AHSRIG DL SR, RAT NASAEAE TR S ] 5 3 IH R i 2272 M S SR
P T R I o

. EEERFENMBENIIMIERR, SEITALSHEMY, HEE
RERFPEITARGITERELZ R BRAEAMBZHREHNEEN;
BAXKITEEZSRWBBANMNAES, AFIXKLITAC S o LS 7iE B9
SMHIEFR
(—) EHEBFENAENIERER, SRITALSHEME, HEE
AR IE LB RAT A AR 4 BIA B IR FIH T A 8 R MR 3t - 2
1. BRLEEEFZIFEMRIEM
AET20254E 5 A 7T HAA SR A mEFRSFE Nk, Hi0dd (8
T NGt Veritas Resources AG B AUIINE Y ,  [6] & 2\l 4= %12 w53
BB DL & H B 5 LA B £ 23 &) Veritas Resources AG (LA faiFR “ 4P IA Bt

W7D HRATIRAY, INEEFETT 4,500 J13E 70K 180 /3£ tE 630 /53 LA
N . NTETE G, A TR B N 5t [a) e A 4 HA B IR 22.5% %8 .

2. BHERH “EEEARIE” PERBLRIL LA E B

eI TR A S I A B A m S R YRR I R A R A A,

NGB s Veritas Resources AG (Z4EFRIA B )
JsAA=E:] 2024 410 H 23 H
DE AN 1,000.00 /7 Fi £ HB

95




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

A Conest Resources Limited CRiRZEIEARA R 100%
TS CHE-385.072.357

FEWE R, 1’5

XAMEE O FFH CMH 2 7 50%J5AL

BAEAREHAH, RRBFEHH WERE &R, JERIEATE . FI,
2 PR BHR H RO — TUE N AN RS, BIRFA CMH 2 7] 50%/BAL (5
4 50% A H Cordoba i MVIEE H A5 7 AR KFH) , CMH Arl#Ed 481
/v 7] Cobre Minerals S.A.S.£FH wF 18 L . San Matias 5l H ~ Alacran i 4834«
Alacran North K. Montiel East i /K. Montiel West i J&. Costa Azull & fI4H
KMz, CMH A FEARE LT

AF IR CMH Colombia S.A.S.

SRR 2016 £ 2 J3 29 H

WAL écﬁofsfaﬁiﬂfsﬂs)"/f 5;%Minerales Cordoba S.A.S. 44.85%; Exploradora
FEWF BT R

XA FAB L FF A Cobre Minerals S.A.S./A 7] 100%/EAY

3. BHEREEH
(1) BB 52 il Jm [ R4 B 4 BRIA BRIV M BE 1 10

AR TR RS )5, K T Cordoba A ML FFA 1Y Minerales Cordoba
S.A.S.PL K Exploradora Cordoba S.A.S.Z2 100%AL, MIiE—2P3k1§ CMH A #]
PR 50%MAL . Ja L2 E G, IR S BT B .

96




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

100%
ST ETYIRE 4 APzl ke PIA (Hong Kong)
55% 22.5% 20% 2.5%
100%
100% 100%

‘ Minerales (Cordoba) Exploradora (Cordoba)

50%

50%

CMH% 1]

100%

Cobre Minerals

n FEFR, WOWSERUG, 4EBLR TR 1 B MR B GG R R OFFH
CMH 74 7] 50% B4 ; @+ 4 Minerales Cordoba S.A.S. 100% K #; @4
Exploradora Cordoba S.A.S. 100%/ Ao i FiRxf o455 Ak, iRk SR AAF £ H
il 0 AR AR D

Minerales Cordoba S.A.S.fll Exploradora Cordoba S.A.S.[FJ3EAE AU T

(DMinerales Cordoba S.A.S.
NG s Minerales Cordoba S.A.S.
AL H# 2011 44 H 18 H

IWHT: Cordoba B ML 100%

s
b WG : YEFEIAHEIR 100%
FEE MR

= 4 INH o0l

SR 1. F¥#i CMH Colombia S.A.S.2A 7] 44.85% AL

2. ¥Ff Fundacion Unidos por el San Jorge A& 100.00%/1% 4L

#¥: Fundacion Unidos por el San Jorge A I FEZM 55 M0 I K, A NI 755 .

(2Exploradora Cordoba S.A.S.

NGB S Exploradora Cordoba S.A.S.

AL H#H 201549 A 30 H

WIWHT: Cordoba B MY 100%
B W Jm . 4EFRTAEEIE 100%

97




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

FEWS ML A&
1. ¥ CMH Colombia S.A.S.A ] 5.15%/E&AL
0 ﬁ‘ b
RSPRBRLL 2. ¥ MINCORDOBA S.A.S.A %) 100.00%/BAY

{¥: MINCORDOBA S.A.S. 2w ()T ENV AT &, Hoda TR oML 3.

Minerales Cordoba S.A.S. /1 Exploradora Cordoba S.A.S.# 3= MV 55 2 A k.
T, MK AwFEA Cordoba iV AE RS LL V) A5 AL ™, Horh R 287K
CMH 2 7] 50% AL«

(2) B SERUE ) Ja SR8 7 2k
NET 20256 A24 HAFFE AL mEFSE ~HHBRew, sl 7k
TR HE R Alacran Gl & W H AW R , AFEEHEDE Alacran i & 4R H I
Hidtfg, FHB= LA Aes, [FE A a iz eyl B 5754 9,459 75320 H
T Alacran 440 T B @ . 2025 4E 7 H 10 H, AFBIF 2025 44 — kI
AR 4y, spasd 7 iR,
4. ABRARBERBEFNEANFHERE R EE T

N ) PR AR A R AN S 22 Alacran 4RI H @& (LA RfRfR “A&
KEHR” D) G FEWSEEYMK, SarFElge mEgEmathE, NE
TS, BARERW TR

(1) RREH G 2m FEWFHIIMI, R bgE i el s

DAV R LR AL 2 4, EE O R AN B A, RIS ki
B EPC MV 55 & iR BEAIRIRE . K™ W AE RIS, AR
2 /AT V| /4 b v A QNI e = 4 U1 P - e | A N B L D i P R /A
L sEg /1.

Jlj
o)
4

y
4R
\

N

14




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

(2) s F K, Bh k55 2 fa

N m) EE LRSS AR L AT EPC k55 el s AR, 4
TN T4 L 36 38T o o w3 e A W 4 B R IR AL A1 #2555 A LE T San
Matias 1 H Alacran i g 8R8" 1T A @ e, AR AT LAEZA 1L )R 80 Bz s
P SR SSs INTITHR T 2 7] VRS, B o Al 55 WO RS E SR, o
Az ML F

LR, ~AFFEEEARTE B SRR TR 2 ool s ae . A HE
WER TR DR “IER T2 RBARRFEMAG AR , FHAEZA EPC IH
B THEN B A BT RG LR 1. Hil, AR CRBHBOVEEBREMEN.
BB WAIZ B e S 2R G RE T N IE B G Al

RIR B S 5 EAC LL T San Matias Wi H Alacran 4 &8R40 I Kiz & A BT
oy aE| DA Bk AR S E E B A IS A o B R T R, S\ Ik 55 ik
W24 S A B e 18 S IR AS IE A, 1298 A FI a2 el S ST 7.

(3) Pk RIS 7 37 D18 U F]

CMH 2 " T =ML, AHE AR O ™ B o+ 5 I E K, B
W s WL BREMEER, EASNNAE LA FIAE BTN S . AR
B R o F IE R EAFHME LU — 4 X gy, A7 Rl 1% 00 H A 23t A 2 A
AT B ) JRE s 2 R AR B3 T UL ot A7 i AR 55> A 00 e 28 R AE =43t 0 Tl
WIS 77 o

N A RAL B 1B AR AR FE 5 2R B P 042 1) A BRA AT L IR 45 B B2 K
flk, HAFE RN ISR s AR, Holk 5 AT IR K KO Hh X 3 Z
BB, FEBENAMRIR T 35 AN KA L AR RARY B EEHTE . A
UCEAERT, AW 5 DTS WS B %2 L Lubambe #6151 H #153 2I4#
2025 4 1-6 J LA &I 476.03 Jio0, BTSSR R REF. ARE1ER, X
TR — IR GRS R, LS AN, KRR U ILIIFER-ETIEE 7 IR
BRI, ARG EM BEWE ARV IUH , ATHES) A 7= KRS it
— AN,

99



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

(4) NARRK RPN S5l 8, Hoa il 5 X

KURIEE G, B Alacran F& R0 45, 4EHIE BHJRIEEAR T Cordoba L ALE
G EE I AR I A3 B 7 o AR B 7 RE8 9w AR K A 55 i 4%
— 51, A ENFE SRS 5 AR TR A AR AR AT DL 4 B FE TR AR L 7=
MR, A AN SN KRB T) . F— 7T, FIRE B =t Re
FEN A AKRIEHT= 0 FTHR . B R A & AR I = R ARG 5, 4
2 mIE 55 A E R IR I s

ZREPTR, ARRBLH R~ w] 1A B SRR 128 E e, 53 E
FEmYIM R I ARRIETE, ARITE Alacran 48R4 ¥ 5 2242 g B A R ]
HRLAE A w7 AR SS, arsh g, RN Rk is g g Ay, #p
R 2B BOR UL BB RE AT B A A s AR IRBEB A 2~ AR E N RHE EE R X K&
JiaTidy, @z H s s SRR dh R IR, RN B S S
WNGVEE— PR R A R TR IRIE AR BEB PTUS RIR BB, BERS N 2 ]
RAN ST R s il s, RIERRAER], B BRI L.

R GEFFMIBOREE RIS 18 5) , Hg™ Lk B DIERHEOAR
JEURL B RE DY H I b B, AW eE B 5 0 B IR #c5E, Bl g%
U BEE HINPME S & RITOTR, WG w355 R K R T T
AT N SVERR . Bk, 2 R AR B 4E A SR A5 2285 BE Alacran 4 <2
AT H AR E T B S E R i DREEORIT A SRE ey B K7k %
B, fFEam EENS KRR T A, ANE TSR

Zx bR, 4R R AT, 4EEA RIS CMH A 7] 50%BA— 1
XPAMR BT o 5K F T U Cordoba AV HFH 1) Minerales Cordoba S.A.S. P A
Exploradora Cordoba S.A.S.Z 100%% L, MIifiiE—2 3k CMH A w1 Fl 4R 50%0%
B, % 56 i Je 4 Bk B A R A% B 9 R CMH ‘4 ] - Minerales Cordoba
S.A.S.F1 Exploradora Cordoba S.A.S. =K A A 100% AL« =K A w] FEMS53 R
IR, SARFENWS A RRER, RET4EHIA T & 5248 5% Alacran
AR H @ 5 A m e Z B B A BRI E, AT SRR

100



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

(Z) BHERRITEBSRWUHIANMAES, AFRIT ALK
T AR F B L -

1. BARRITERESRWANANMAES, AFAFE LB ST
FHEREKE

AR AR E X RRAT AT e A Rl i s i H o 2025 24 H 9 H,
ST QUEZR ATV EE F R LS 18 5) A3 I 45 M #5020 28 4 Il 55 1) LR
HARKAITEHRESRBHATAMN (2024 £ 10 H 9 H) EARREHAH, AF
O S it B AL St I 2% P A5 B HROAT A L T

T 5 PR 1B T ERRITEEFLHANAZS AFMRELR

HARKATERZRWHBIANTREES, [FAfF

R KA Ehy
B RERL 5 TN SR S R AL T

e A BBt ek s NS
e IVEE ST = aESEYIiPOE %]
W 55 24w K

BARKATEHREZRLHBIANNTEES, 2FAff
FERL B R S5 ST .

HARKATERZRWHRIANTREES, KFAfF
FEITJ 5 24 7] 28 55 TR R R 5 . 2 7]
SRR EENS TR AT | B 55 4 350k 55 IR B IS 22 4% 7 i LL ] H Y R
Alacran Hi & RA T H (11479 25 FE ML 55 A R 7k
PEBLBE o

HARKATERFZRWHBIANTREES, KFAF

e e B S AT ‘
LR R TEB ST ERE A P 4 . IR A I T

BARKATESFZRLHBANNHES, AR A
XM B G I -

BARKATESFZRLHBANNHES, AR
ESIC NI

W SIS R e s R RS L il | B AR RCRAT RS R H BT AN A RS, AFAFAE
7 W SR i i 8 K LIRS 5 e P <™ i R S T

O F) B YEBIE GEIR RBURT i S 324 i LU 9] Hh B 3 B2 Allacran #i <= BB 150 H
A EEWSH RN ER T, ART WSS, BRI rie WA RS 2

13 »

5 b, AARRFHERSIUAN 6 NASARE AR, AfREED
S AL S 45 PR K el 5 MO L S0 Bkt S48 8 o B A 47
WRIHETE

pas

101




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

2. ARBRIE—HRPIFEM FHEREKIEE
HE 202546 A 30 H, Aa]nlEeds L5 HHEER SR YR

HAT: JIG
A8 Ty V& il 0.00 - - -
LN IVEIE 930.90 | FRIF 41 FH 455 % 0.00
BEBEI. fFIA
HoAth it s o 7 7,673.39 | iiE. FEKF0HE IR & 0.00
&
K BAA 2,818.96 | IRE ALK @ 0.00
HoARL S T R 0.00 - - -
Fo AR B 7 3,772.08 ZH&%%‘IE% % 0.00

(1) & o 1R vt
2025 4 6 AR, AFIAFAERA I o MBS I DL .
(2) HAbRICR

2025 5 6 AR, 2w HAl NSGR B AR AR RIE S . JBZIPRIE & & 5t L%
<, 5SS IR,

(3) HAhJizh st

2025 6 AR, ~w HABRE 5™ 3 2R ARG A B S E B
B, SRR

(4) KIS

2025 F 6 R, 2 FEH BT 0 A8 AT LB e By, A E A IR
Fr bt DR SR AR DL I R

BZE 2025 | 52025

BH A
AR | o | WRBEN RO | SRR | SR (6630 F 66 A 30 ;;ﬁ;
ik B |mEA| B | B | WEAME | BaERE

B

(Fize) |&P= L)

102




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

BE 2025 | 52025 BEET
AR | oy | PTRBER | RO | A ﬁﬁ%f¢&ﬁ%ﬁﬂ%ﬁmowgﬁ&
AR R B R | (570 B | KIEHHME | BEREE T

(7B | R

iy

2021.09.08 | 2021.09.08 - 10,000.00 | 31.00% | 2,818.96 1.59%

NE SRR IR S eSS 2 W E DI R, AE TSRt A
(LSRN

OB L B AT L 55 H

YR 1 oL TF 2021 4E 9 H, A F 2021 4 8 AN EEHESE HLkE
WRBGHEIT T CRTXIMER R AL S A FWER) , FREMEHEA 74 3,100
FiTe S 5L B A T 1, FB LGN 31%. FEERT L R 4% R A T P
B B PR AR (BURREIRR “YLoa4iL” ), RITHEREGI LT AR, )
WA TR TORE, TP E Py AT R S R Ak, HAT FE
ACEHT T A B AR R LT TRE 100% B A AU AE =0 1L, Hod,
TS TR T8 10, A7 FIT AT, 2 H i E PR R K ) &
RIFRAG s o [, VLPE4RML AR e KA AE 4 R A Pk, DR EE (IR
WL, B 5emaE, 8 L B AT

BT SR VLR AR 1L 15 25 A PR A ]

A &5+ VLAY B4 5 PR A ] 49.00%; it 47 4L 31.00%; 75 20.00%
HEME A 10,000.00 /37T

AN 3,100.00 /i G

A RS 3,100.00 /i G

—RH AL HUE, TR, ROEREE, 1Y)
HEH O, B O, R CAREE, M@ AR A RS,
SORBIRE, SRAMEHLE, SRMEEEE, BRI HE, B
Ji i B A, WU, BT RHEORTI A, BORIRSS « Bk

SEEHE . e . . o ‘
TR BRE M BRI BORFLE. BRI, LRI B&
i CRNEVFAT R LR HE) , U aeE, EH RSB,
TR ABE (BRAKESEAAERN T H 41, BRI B £
TFEZE B
FEE ) 38 S S ARG ER  BR AN A A v i B
EhragEls Feat, AEA S SRR LG O B EENL SLEEML BHERREDL

FL™ S5 KRR SR R 1 46 i 7 ) 1

103



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

NEVIME TS 5WALS s A B 10 BT 583 A w S B, BT
R R R R I B ML Ve 6 S SR B i a1 — 5 T AT AT A2 2~ W] B B R
MR, Ji— iRl LS AR BA T A AN, AR AL AR F K.

O S NITIEY S E = LA ES

TR L EEMNFESAG . SRR SIS P S i O
NEW L SPRRE IL IR B EHL. SLENL. BRHERRENL. ™S K ARIE %
Prit i BB AF . A 30,000 Mi/AE BG5S BE . FEEAT 1L H AT ZE AR S5 TR 4
HIE N ], Dy HAAENRT . RSN, A R RS LRI A T 5 (1Y
ERERKG 0, T RN B &= s BT R, R, 8y
IR A 2 W R MG ER L 1 B B AR s, WO BB S KA E

~

R 125 2> 7 ARAT W BHEANL FH L=

S RV VG A A B ST 1L, A E SV AR K L N AR DG A R R JE
e, KRB RFR. REWN, ISR AN T KE S, W5
5 ) BN EL BN 4.97% 4.43%. 3.81% 5% 6.19%. 72 7] 5T P4 B A7
AIRAFIZET (IS EECAEY » A= SR B R S5 75 T 20 7 AH G R
WO AR E . ARSI BT, 46 VL PE A AR A PR A ) S FLE TR AR R
W], R T AR SILEAD AR EER R, Ge% 9 A Rl kAT B AL 55
Plex.

Zi b, RAARESRA BT L, BN P EE AR, BT E
B S RAREY), WA, A Bt DR 75 R L R
HYERFR, NAFPK CAT BT IRANE S P2 . AR i T F Se i R il
DASRICECAR | RO BE3E O H P 3R, R E o m) 855 kg % Je
JTTl, ANFE N 5P

(5) HAtA s T H#BEH
2025 5 6 AR, AFAFERA LM G T HEETEEE.

(6) HAtARHZh 5™

104



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

2025 5 6 AR, Awrl AR B R E AWM B TR, 55

0

i Bk, BERIE WK (20254 6 A 30 H) , AFIAFEEM SRR,
FFE GEFMTAEEHE NS 18 5) B E.

(=) BEEFABRERRL

1. BEERF

(1) AB T RAT NG YEBLIL T 5 2242 5% Alacran 4 & 4RA 0 H 1) 2
AN BRI, T AR AR B I BRI

(2) B 7T RS4RI AR Z i 4R A TR 50k, CMH A
AP PEAG R T . Alacran SRR BOTAL i T S BTk, T ARYEIEIA TR
XA BEAG L AR Ty F B (R H AR L

(3) HUAS4E 3R BE U O T HOO AN B AR 00 1) i BH 5

(4) BB T eWiE ILiEdk . Sy L AT E TR, THREYE RS
s BB T RAIT NS SWAE . TLIENE . AT L (8] B 55 A AR TR

(5) HUAFIF& B A AT N0 554 38 S Bt BLHH B 40 3R

(6) VIRKAIT NEMBEHNG, THKAT ANIMEENESHR. 5KAT
N Z5 B R DL S e 222 4F s TR RAT N B EHE S RET SN HEE 52 517
T U SI it BIAD SIG Tih P 0 55 12 4% % ) 1 40

2. BERN

2, BATAN:

(1) HFRYEFE TR TE ST, HEBIR TR ) 2B AR TN R CMH &
7. Minerales Cordoba S.A.S. 1 Exploradora Cordoba S.A.S. =5 A A] 100%B AL,
ZRAF FENSLIAN IR, AR FENS 2 BELTKR, BTT4EriE 5%
IR 5 S4BT Alacran G830 01 H &% -5 A \] F BV 55 2 8] B & B i A

(2) )R Bt Y BIE BN J5 84X BF Alacran $i - fRA T H @ W R & T H

105



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

Ser b gE BN DRI & IRIEIR DN H Kb st , fFaAam a5
Lot R JETT 1, AN IR T S5 VERLE

i

(3) HARKITHWERSRWHT 6 MNAEARREHAEH, AFAEED
Sl B HOL S I S5 PE AR S S Y S5 IS I, AN e AR R 4 Ak A T
HHIEE. BEHIIT—AR (202596 H 30 H) , AT FAEMSHERE, FF
& GEHRYREAEHE N 18 5) MMHKHE.

J\. RERE AN SH NG R BB INF AT EPCYIANES . AET
ENZERER. RS

(—) WX EHBNFI BN FARINEERRF. WA KL R

1. EBERF

FH AR 2 THIM AN CR A N T3S 3 0 B AN N B s M R B A A R it

(1) KRBT S N RAT NN KRR, 0T RAT NS AN 80 S ) 3 Bk
AN I A G U L

(2) FREURAT N =A4F e — B TR 3R 5 1 TR B B4R 50,
5 RAT NN SN T T, 48T AT N BN 5 5 B0 1 UL FC 14

(3) B REEH R ATHE BIERE R B Mg RS A RAT AN T E
SN PATNS Be SAT 2 E FE R

(4) MERATNTZEHE. BHHR. WEEW RS B i H =%
AT T BAEV, RIS 85408 P AT TR, T ERAT NS5
FNL S5 SRS 38 5 S RU-F I S R B RE N A s

(5) X RAT NGB FERAINE P PAT T RIEREF, ZERESIHNMHEES
BAHAR AR R Bt R, S,

(6) THRRAT NIRAMHEE RSB 3], a0k 5 PA 50 42 il 1O R0
S RAT NEAMEERAT FAT IR, SR EITT ., R0, IR ZE R
5, IEBGZEN S EIE, BRI, FRATIERIE L, WiFEs oM SN ) B 5L

P R
106



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

(7)1 RRAT NN, AR B2 A & ek 2 e
TR

(8) x4 o J #5301 2 B A 2 )7 ISR AR BT DL AT I (B3 1 DLt AT T
%A

(9) XF4 A HAAMEURNBEAT 7 EBUEEDE, A ESMEIRON S BT N IER
IR

Heb, XFFEANFARWAZE, RS AR & IR IMEIRN
A% B e it B S T T M A

(D NERATNLTFZEHE AR EEX T AR TS EE,
TR A E AR A E

(2) EFAHEEANT AT e, S EVI BN T A TR, FEHAT
PRIEFEFF 5

(3) T HRERAT NIRAN T2 5 B ool N SR ], I AH o< N S 3 H 1A
ke X RAT NN A B WA EPAT AT, SR EIT /AR RItd
3, HBOZEN SRR, KBRS BATEIEE N, WURSEAME BN B S
P HERRE:

(4) FRBURAT NEEAMT- A al BRAT K, 8 L RB A a5 A E
BRI, B EAAESE = FTRERERTEEE; WRAIT NI A8 FERITHATER
WEFRSY, ZEHGE MRS RESM, 2EFESRERE,

2, BEEHH

I PR B IR S, RS TR AR IR NS RAT NEE S IR &
Ui M BRE A% & LS S -

(1) ViR BE N

et 15301, JEa S VTR S AR TR E 2N R AT AN BESMNTE o LA 2y
AN 62.73%. 66.59%- 65.25%F1 33.53%.

107



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

A oo
bjifE| 20254 1-6 H | 2024 £ 2023 £ 2022 E

MR RO 22,680.34 75,839.71 51,908.45 42,098.54

R IRL I ON 710 7,605.25 49,483.98 34,566.14 26,409.51

B thle=0/0 33.53% 65.25% 66.59% 62.73%

(2) PREELB 1 i
XPRAT NFEEANR AT 7Rk, BARTESLAN T

A Jivo

T 20254 1-6 H | 2024 £ 2023 SEJF 2022 £
HMEIRA BB 22,680.34 75,839.71 51,908.45 42,098.54
SN R R B2 15,781.36 61,753.47 41,994.14 33,871.66
KR 7 i L =@/ 69.58% 81.43% 80.90% 80.46%
M [E] R 4 B @ 11,965.39 56,984.68 38,609.68 32,006.80
Hrp: BT EHE 4,807.14 21,085.18 19,801.98 5,624.15
5] B8 FH 757 LA =)/ 21.20% 27.80% 38.15% 13.36%
5] bR AN 40 ©) 7,158.25 35,899.49 18,807.69 26,382.65
5] B AT H A5 =@/ O 31.56% 47.34% 36.23% 62.67%
i‘i’;éﬁl BARERT =R 7,158.25 35,899.49 18,807.69 26,382.65
- @E/3$?€{Eiﬁ RGLEG 31.56% 47.34% 36.23% 62.67%
igi&%g@ﬁ TR 52.76% 75.14% 74.38% 76.03%
FNEESEIIC) 3,815.97 4,768.79 3,384.46 1,864.86
ENEEERIOSON) 16.83% 6.29% 6.52% 4.43%

Vi SEANE T 8] B8 AN AR JE PR 2 2R X7 N UGN ) 1 2 5

w bR, XS RSN P R R A )
A B 7B 55 %N 76.03% 74.38%. 75.14%F1 52.76% .

1 69.58%,

A el by LA 5P| K B AR e

A 2 7]

g V- 9RF SEIS

TN 80.46%-+ 80.90%. 81.43%

B, BRI BN 4.43%. 6.52% 6.29% A1

108




8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

16.83%, Alnlpf EEJFE Y. ORAT NEANE 7 T Z KRR R[], A S5
WRERLR 2%, PRAIE N AL 0 S L AR AT A BT 5 28 1 190038, PR A7 A — e XERE, [
PR R R @B 8542 P Rl Rl SO A 22 R A8 TR AL, DA [l e I AR A B AT
(K355, ImlpR R ISR

BEXRIIA M2 7, BT TS SRR OZRBUR[R] 68 % 7 1 15 B 4,
X BRI R TR BT L B A SR IO B R AR AT A A
@& KA, WA FIREHARITRUK . RATIK R RAT A H DK, B
FANSCRIOMI S WS KR B 75 8¢ AR A 0 A AR ANHE A - D% & 15 [k N 22 2 B
S AR

@IE[ B AFFHIEL] L R PR S A It

R WA RAT NAFAEES 2 B 402 P Bl B ASFF IS T, ELA91 73 00K 62.67%.
36.23%- 47.34%H1 31.56%, [FIRATFILEIR R, FERNIKK 2R, H
e OXFFr= i B4, LL FOB/CIF 25k 45 S BE oM B om0, kAT AN DL
PR SR USRI A RS 55, 020 4 sRE B 1 DL B B8 B2 S sV R R R A
I 5 @% T EPC MV 5%, AT N A% M Py -4 D SR 43 I s ik sl Bk kAT
LN N T e e O Rl V€| AR (S PN IS

XEF BB AFFRIZ T, AT 70T BARERE R : OBUH R B B AT RIS K
I NBATRZSE, T RARSRIE I, SRIBURAT NG IR 22 57 R 15 RO F R A% Bk 2= 572 W]
;. QAN IR BT R R R IR Mg OCHOCE s, IR
PWOZ N 55 NIKSEIE, A B AR SR AERAT [R5 AL, A% BN R AR RIS N
BMEHE I TE 7 E S SN RO 1 DL N BN S B HER 1RSSO
BRAT NGB R A ERAT IR LSS RS DL, 3E— 25 BRSO R S
@S B 7 [0 B AT I 32 2% P AT SEHUE DT R Y

3. BEL®

gr b, BB, KAT NI B S

(=) WS EPC MARSENBZERRF. HHRER
1. ZEEF

109



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

AEIAN, &AT N EPC IR 2 HBK B T4 P 52 i B AUR G Rl A0
2% JE . Zangezur Copper-Molybdenum Plant CJSC, %F%f EPC M55, HRZ1HIMA
TRENAT T T %A

(1) 3RHLEPC B H ARG R, ZAEEFHRTIH A WA RS
258, 1R N RAT NBAT I EPC M 2515 0 DL AN A 22 TFBUR I L
ARILON T A1 75 B A8 SISO BSEAS B A1 Bt L R e o . REREE Fim L [k o
Hda s, Ra T H TREIEE SN ULECYE . [R5k 5 A A & R EERE (UL
65

(2) Xt EPC & P BHATIIZ VIR, AW %F EPC LS 5t K H 1
DLRRIR R REENEE, %A EPC V550 S J & P

(3) XF EPC & HUTRIERERF, #4558 5 &R .
2. IZELH

H R THITATOR 22N AAT NS N 8 L (1 48 EPC %5 7 30T 1 AE T
PRIE, JEVIAPRIE CReR &Rl LEBIEIN 100%.

3. BEL®
gi b, BATON, KAT N EPC YN B sk
(=) S ERZTENEERRF. HHARER
1. ZEEF

(D) EHRERATNGER TREMRE NG, TS5 E TSR
P, DA 5¢ P SR I R as AT

(2) REGFER KT ANER TREGK, 2 kAIT AN TR TN S
H & r=Re oK« &8 B A w] SBE 2 S ULES, 1 MO0 H B 80, 888 14
BEREE s

(3) B RAT NAERE TN S EEOR, A fE 2 TR A =i
G,

110



8 R 57 (2025100000130 545 eI 5% =5 10 %) 3t B

(4) SEHAEFKAT NTEAR TR, WAERE TEHAT IR, JEWEE
S TR A Bt BE R DL ARS8 5 AN DU A 5

(5) XPFrigpg R & TREPATA I, REEH. AR ANEHR, T
ELE LA, BB NI B R NI 8] ) S S AERA 1 -

2. ZEHH
F R S IR AN R AN RAT ANAE 8 TR B AT SE e A A L n R

AL it

. 2025.6.30 BT EEE
& 5 b T#
I s T H 890.71 3.55% &
AT 14,211.60 56.63% &
fgﬁiiggﬁéﬁﬁ 2,618.25 10.43% &
B T T2 1,145.15 4.56% &
VU A E L) LR 18.93 0.08% o
e T 5,433.74 21.65% &
izggﬁﬁﬁﬁﬁ%% 776.03 3.09% &
&t 25,094.42 100.00% /

bR, XEE 2025 4 6 ARKAT NIKIERZ TFREH, $ATseihdEs
FIEE 9 99.92%

3. ZBEi®

2, FATA:
(1) RATANAERE TR, . 2%,

(2) BAT NAERE TREIROL B, 55 I 56 N[ 5E 5577 (I el S,
ANAFAEIER 5% [ B K T «

111




18 BR o7 2025100000130 545 96 I 55 ZH 13 1) 33, B

(ARTTIESL, T8RS R 7[2025]00000130 5 i 75 25 & 50

BB, 5 T 8%,

H EE M2 T

R E M2

“O-h®FNNH—H

112



	问题1
	一、结合发行人目前可自由支配资金、未来资金流入及流出安排、资金缺口、银行授信情况等说明本次融资的必要
	（一）公司未来资金需求及资金缺口情况
	（二）本次融资必要性
	（三）核查程序及核查意见

	六、报告期内，发行人对拉美地区销售情况，本次新增产能消化是否需开拓新客户，如是，说明在“耐磨备件产品
	（一）报告期内，发行人对拉美地区销售情况，本次新增产能消化是否需开拓新客户，如是，说明在“耐磨备件产
	（二）结合市场需求、拉美市场行业竞争情况及发行人竞争力、本次扩产比例、在手订单、市场占有率等说明本次
	（三）核查程序及核查意见

	七、报告期内发行人在拉美地区矿用耐磨备件毛利率情况，与本次募投项目预计毛利率是否可比，并结合上述情况
	（一）与公司同地区矿用耐磨备件毛利率对比情况
	（二）与同行业可比公司对比情况
	（三）核查程序及核查意见

	九、量化说明本次募投项目新增折旧摊销情况。
	（一）本次募投项目新增折旧摊销情况
	（二）核查程序及核查意见
	（三）补充披露风险情况


	问题2
	一、内、外销收入的具体划分口径，境外收入中来源于境外子公司的占比情况，发行人对境外子公司的管控措施以
	（一）内、外销收入的具体划分口径，境外收入中来源于境外子公司的占比情况，发行人对境外子公司的管控措施
	（二）量化说明汇率波动对发行人生产经营和经营业绩的具体影响，发行人应对汇率波动风险的措施
	（三）结合报告期内发行人外销收入与出口报关金额、出口退税金额的匹配性及主要外销客户资质、销售回款情况
	（四）核查程序和核查意见

	二、报告期内EPC业务的收入确认情况，是否与工程进度相匹配，是否符合企业会计准则的相关规定，并说明后
	（一）报告期内EPC业务的收入确认情况，是否与工程进度相匹配，是否符合企业会计准则的相关规定，并说明
	（二）剔除EPC业务影响，说明报告期内发行人收入、毛利、净利润及经营活动现金流量金额等情况
	（三）结合以上情况及发行人最近一期净利润大幅下滑、最近一年经营活动现金流量金额大幅下滑的情况说明发行
	（四）核查程序和核查意见

	三、结合具体业务情况说明前五大客户及供应商存在重叠的原因及合理性，是否为行业惯例，主要采购及销售内容
	（一）客商重叠的具体情况及原因
	（二）核查程序和核查意见

	四、以上未办理产权的房产被法院查封对发行人生产经营的具体影响；结合相关纠纷及诉讼最新进展、博万兰韵进
	（一）未办理产权的房产被法院查封对发行人生产经营的具体影响
	（二）结合相关纠纷及诉讼最新进展、博万兰韵进入破产程序等情况说明发行人对该房产减值计提充分性
	（三）核查程序和核查意见

	五、结合报告期末2-5年账龄应收账款的主要客户资质情况、账龄较长的原因、历史坏账情况等说明坏账计提比
	（一）结合报告期末2-5年账龄应收账款的主要客户资质情况、账龄较长的原因、历史坏账情况等说明坏账计提
	（二）最近一年一期商业承兑汇票大幅上升的原因及合理性，结合报告期末商业承兑汇票的主要客户、到期承兑情
	（三）核查程序和核查意见

	六、发行人报告期内大规模启动投资项目的原因，发行人的资金筹措能力、现有产品的盈利能力是否能够应对短期
	（一）发行人报告期内大规模启动投资项目的原因，发行人的资金筹措能力、现有产品的盈利能力是否能够应对短
	（二）结合报告期内在建工程建设进展情况，说明公司在建工程转固是否及时。
	（三）核查程序及核查意见

	七、维理达资源的所有对外投资情况，与发行人业务协同性，并结合上述情况说明发行人未将对维理达资源的投资
	（一）维理达资源的所有对外投资情况，与发行人业务协同性，并结合上述情况说明发行人未将对维理达资源的投
	（二）自本次发行董事会决议日前六个月至今，公司发行人已实施或拟实施的财务性投资情况。
	（三）核查程序及核查意见

	八、说明针对外销收入特别是境外子公司、EPC收入真实性、在建工程的核查程序、比例及结论
	（一）说明针对外销收入特别是境外子公司的核查程序、比例及结论
	（二）说明针对EPC收入真实性的核查程序、比例及结论
	（三）针对在建工程的核查程序、比例及结论
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