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FiNAN(IAL HIGHLIGHTS

For the six months period ended 30 June 2025 (the “Interim

Period”), unaudited operating results of the Group (as

defined below) were as follows:

Revenue amounted to approximately
HK$180,697,000 representing an increase of 73.0%
compared to the same period of the previous
financial year (the “Corresponding Period");

Profit from continuing operations attributable
to shareholders of the Company increased to
HK$22,670,000 for the Interim Period as compared
to loss of HK$4,225,000 for the Corresponding
Period;

Profit attributable to equity holders of the Company
amounted to HK$47,535,000 for the Interim Period
as compared to loss attributable to equity holders
of the Company amounted to HK$4,811,000 for the
Corresponding Period;

Basic and diluted earnings per share for profit from
continuing operations for the Interim Period were
HK3.1 cents;

Basic and diluted earnings per share for the Interim
Period based on weighted average number of

ordinary shares was HK6.4 cents;

No dividend was declared for the Interim Period.
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INTERIM RESULTS FORTHE SIXMONTHSENDED HE_T_HF,A=++.% -
30 JUNE 2025 HIERER ZHHAZESE
The board of directors (the “Board”) of Net-a-Go Technology MERFTARAT (TKAF)) ES
Company Limited (the “Company”) is pleased to announce @ (EFg) MRAESHEALATILE

the unaudited consolidated interim results of the Company  [iEBA R (A& E ) RPHAEER 2
AREBERIZGPHESL ER -2

“HFERM (EFRBA) 2REE

and its subsidiaries (the “Group”) for the Interim Period
together with the comparative unaudited figures for the

corresponding period in 2024 (the “Corresponding Period”) ZEEEEFIT -
as follows:
CONDENSED CONSOLIDATED STATEMENT OF SRS 2 EER
COMPREHENSIVE INCOME
For the six months ended 30 June 2025 HETZ"AFAA=+HILNEAR
Unaudited for the
six months ended 30 June
BE/SAB=1+HLAREAR
REEZ
2025 2024
ZETHRE CZTIMOF
Note HK$’000 HKS$'000
Mk FAET FET
Revenue A 4 180,697 104,428
Cost of revenue PN (147,258) (97,334)
Gross profit EH 33,439 7,094
General and administrative
expenses — MR R AT R 5 (27,564) (12,113)
Selling and marketing expenses  $H& K& 4B (9,834) -
Other income/(loss) Hang A~ (§518) 170 (357)
Gain/(loss) on disposal of HERATFEA
financial assets at fair value BRZEREEZ
through profit or loss Wz, (E518) 21,033 (1,041)
Fair value gain/(loss) on financial 32 AFEFFABRZ
assets at fair value through TMEEZATE
profit or loss ik, (E518) 3,696 616
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CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME (Continued)

For the six months ended 30 June 2025

fHlRZeaE2EER @

BE_T_OnFAB=1+HIXER

Unaudited for the
six months ended 30 June

BENAZ=+HIENEAR

REEEZ
2025 2024
—ETRE ZTTAF
Note HK$’'000 HKS$'000
MIsE FAT FAET
Operating profit/(loss) BEHEN (5518 20,940 (5801)
Finance income BAFEWA 6 2,459 2,106
Finance costs E R DN (4,201) (1,204)
Finance income — net BAFSW A — 558 (1,742) 902
Profit/(loss) before income tax MR ENEF]
(518) 19,198 (4,899)
Income tax expense FrEMpEx 7 (808) (2,179)
Profit/(loss) for the period EAESE KSR
from continuing operations  Zi&#F  (§518) 18,390 (7,078)
Discontinued operations BIMEEET
Profit/(loss) for the period from — ZSHARSAR IEAC & 25
discontinued operations ZFE,/ (i) 8 24,865 (586)
Profit/(loss) for the period
arising from discontinued  ZsHARAR IE 48 #£55
operations ZF8, (§548) 24,865 (586)
Profit/(loss) for the period HARIF)E, (8518) 43,255 (7,664)
Profit/(loss) attributable to: TF A TFEGF]E,
(&518) -
Equity holders of the Company ~ ANARHEmEER A 47,535 4,811)
Non-controlling interests JEITERE S (4,280) (2,853)
43,255 (7,664)
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CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME (Continued)

For the six months ended 30 June 2025

fEPR%R

HE_=

axEkaRe®e .4

ZHEFRB=FTHILEXER

Unaudited for the
six months ended 30 June

BENA=+HLEAEAR

RSB
2025 2024
ZEZRE T TUE
Note HK$'000 HKS$'000
Bt 5F FHET FAET
Profit/(loss) attributable to the KABDERZEB A
equity holders of the Company  FE{SFE " (E518)
arise from: ®E
— Continuing operations —FEREET 22,670 (4,225)
— Discontinued operations R TS 24,865 (586)
47,535 (4,811)
Other comprehensive expenses ~ AEABEME @B ¢
for the period:
ltems that may be reclassified to  BIBEEM D IEE B SR
profit or loss ZI8H
— Exchange difference on — BB INEEN
translation of PERERE
foreign operations (186) (10,090)
Other comprehensive REeEFBRAEMEE
expenses for the period, Bz
net of tax (186) (10,090)
Total comprehensive income/ ZHIRZ2EUKE,
(expenses) for the period (FAsk) 42%8 43,069 (17,754)
Total comprehensive income/ THATEEEE
(expenses) attributable to: s () -
Equity holders of the Company ~ ANABEZEER A 47,349 (9,957)
Non-controlling interests JEFE AR M 2 (4,280) (7,797)
43,069 (17,754)
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CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME (Continued)

For the six months ended 30 June 2025

|

fHlRZeaE2EER @
BE-E-REAA=+HILNES

Unaudited for the
six months ended 30 June

BEAA=+HILKRMEA

RBEZ
2025 2024
ZE-HE C"TTOF
Note HK$'000 HK$'000
B s FHET FET
Total comprehensive income/ KAB)ERER ANE
(expenses) for the period AR 2m|
attributable to the equity W (B k8 .
holders of the Company arise
from:
— Continuing operations —FFEREER 22,484 (9,079)
- Discontinued operations — RS TS 24,865 (878)
47,349 (9.957)
Profit/(loss) per share EATEEEA
attributable to the FE(EAEAE AR
equity holders of the FE, (5518)
Company during the (L)
period (HK cents) 10
Basic and diluted BEARRES
- Continuing operations —FBREER 3.1 (0.5)
~ Discontinuing operations —RRIEREE 3.3 (0.1
6.4 06)
Dividends (HK$) fg B (870 9 - -

NET-A-GO TECHNOLOGY COMPANY LIMITED | INTERIM REPORT 2025



CONDENSED CONSOLIDATED STATEMENT OF B4R S MBI R
FINANCIAL POSITION
As at 30 June 2025 RIEZHFESRAB=1+H
30 June 31 December
2025 2024
—E"hHE “ZTUE
/ \ﬁ +—H
=+H =+—H
(Unaudited) (Audited)
(RE&EZ) (82 1%)
Note HK$'000 HK$'000
B 5E FHET FHET
ASSETS BE
Non-current assets JERENEE
Property, plant and equipment ME-BEREE 2,160 4,585
Right of use assets FEREEE 5,782 5,735
Deferred income tax assets BIEFTSIMEE = 6,137
Investment in an associate R—EEE AT
ZRE 2,531 216
Intangible assets mEEE 282,985 356,714
Restricted cash SRGIRE - 1,727
Contract assets EHEE 4 13,706 13,706
Total non-current assets ERBBEELEE 307,164 388,820
Current assets RENEE
Trade receivables B EWRHIE 11 209,080 140,731
Deposit and prepayments e FENRIEK
and other receivables HithE W RIE 70,959 37,684
Financial assets at fair value BATESFABRZ
through profit or loss SREE 12 35,275 94,707
Inventories =75 1,590 12,639
Restricted cash SIRHIIRS 770 1,235
Contract assets EHEE 4 32,692 20,994
Cash and cash equivalents B MRS EY 324,702 210,486
675,068 518,476
Assets classified as held for sale DEAFIEHEZEE  8a)i) = 70,212
Total current assets REEBEMEE 675,068 588,688
Total assets HEE 982,232 977,508

REREABRAT | —ZS-REPHERSE



—

|

2

W

CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION (Continued)

RS MBI AR @

As at 30 June 2025 A _E_RFESBE=1+H
30 June 31 December
2025 2024
—E_REF ZZ2TME
B +—H
=+H =+—H
(Unaudited) (Audited)
(RE&EZ) (2 1%)
Note HK$’000 HK$'000
B 5E THT THET
EQUITY Em
Equity attributable to TATEEA
owners of the Company FE(hE R
Share capital N 7,395 7,950
Share premium B EE 559,440 628,837
Reserves G (220,089) (318,967)
346,746 317,820
Non-controlling interests JEFERGHE R 26,314 30,594
Total equity Mt 373,060 348414
LIABILITIES &af&
Non-current liabilities ERBERE
Lease liabilities HEARE 2,224 2426
Deferred income tax liabilities BIEFTERas 2,203 2,107
Other payables HAE I IE 78,991 177,711
Total non-current liabilities FERBEERLE 83,418 182,244
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION (Continued)

RS SHBRRE @ 44

As at 30 June 2025 N _E_RFARA=+H
30 June 31 December
2025 2024
ZEZHE CEINE
~B +=A
=+H =+—H
(Unaudited) (Audited)
(RE&EZ) (B 1Z)
Note HK$'000 HK$'000
Mz FHET FET
Current liabilities mEaE
Borrowings EE - 8,206
Contract liabilities BHEE 3,526 3475
Trade payables BRENRIE 13 40,013 14,425
Accruals, provisions and other EstER BERE
payables (T FRIE 265,656 204,949
Lease liabilities HEaR 2,856 3,208
Consideration payables FEARE 57,278 57,278
Deposits received S sa 1,971 =
Current income tax liabilities AR a’ 28,926 8,659
Loan from a shareholder KRRER 14() 122,016 119,085
Loan from related parties Rl B &R 14(ii) 3,512 11,277
Liabilities relating to assets BABARKIERES
classified as held for sale ENREzaE 8(a)(iii) = 16,288
Total current liabilities MENEEAREE 525,754 446,850
Total liabilities waE 609,172 629,094
Total equity and liabilities BERRARE 982,232 977,508
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CHANGES IN EQUITY

CBNDENSED CONSOLIDATED STATEMENT OF

fEEA %R

Azt

T IES

For the six months ended 30 June 2025 BE_Z_AF;A=1+HLEAR
Share
held for
Share-based  employee Non-
Share Share Capital ~ Exchange  payment share Accumulated  Statutory controlling
capital  premium reserve reserve reserve scheme losses reserve Total interest Total
NEfR HER
_ BEE mowH ) o
Bk BREE AREE EREE (RUE SEORR BIGE  OEREE A5 ERER a5t
HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000
#n  TEn  TEn TR TR TEn  TEn  TEn & T TR
Balance asat 1 January 2025
(Audited) 7,950 628,837 4,986 1753 28,651 (39,082 (329,188) 13913 317,820 30,59 348414
Comprehensive income: W
Proftloss) for the period HENE/ - - - - - - 41535 - 41535 (4,280) 43,255
l)themmpvehensweloss: 2EEE
Currency trandltion SHREEE
difference - - - (186) - - - - (186) - (186)
Total other comprehensive  EH2 EHREE
loss - - - (186) - - - - (186) - (186)
Totd comprehensiveloss  2EHRLE - - - (136) - - 415% - 47389 (4280) 43,069
Transaction with owners in ﬁ}ﬁ)\uﬁﬂﬁ}\w
theircapacity as owners: % {1835 |
Shae fe-puichased Ol (555)  (69,397) - - - - - - (69,952) - (69,952)
Disposelof subsidiaries $ENELT - = - - - - 52,404 - 52,404 - 52,404
Acquistion of shares under Lﬁﬂ?MEEM‘ HEETRA
employee share scheme - - - - - (875) - - (875) - (875)
Balanceasat30Jine 2025 HZF_REANAZ+A
(Unaudited) Wit (REEH) 735 559440 498 1567 28651 (39957)  (29209) 13913 676 26314 373060
Share
feld for
Sharebased  employee Non-
Share Share Capital ~ Exchange payment share  Accumulated Statutory controling
aptal - premium Tesenve feserve TeseIve (theme loses feserve Total inferest Total
RM )
o CsEmy g ‘ i
BE BOSE  BAEE  ESEE  nagE ARG BMEE  weme FeRRG
HKS 000 HKS000 HKS 000 HKS000 HKS000 HKS 000 HKS000 HKS 000
Tén  TEn  TEn  TEm TEn  TEr  TEn Tin
Balance as at 1 January 2024
(Audited) # 7950 628837 4986 3587 28473 (35,880 (306.227) 13913 45639 85403 8104
Comprehensive income: Léd
Loss for the period & - - - (4811 - (4811 (2853) (7664)
Other comprehensiveloss: ~ E 2 EEHE
Curency tendation diference SRATER - 5,14 - - [5,146) (494 (100%0)
Total other comprehensive  E2 EFRHEE
loss = = = (5,146) = S = S (5,146) (4.94) (10090)
Totd comprehensiveloss  2EHELE - - S (546) S = (4811) s 997) (797 (17754
Transaction with owners in ﬂﬁﬁ)\uﬁ}ﬁ}\m
their capacityasowners:  EREFNRS
Shate-based payment DU ﬁﬁgﬁ’%ﬂﬁ - - 7 - - - 7 - 7
Tanserosiatutoyresene  EREEEEE - - - - 476) 93 ] ) >
Aequistion of shares under L’N%\EEW SHETRA
employee share scheme o o (2319 - (2315 - (1549)
Balanceasat30June 204 HZF-MEAAZ1H
(Unaudited) Wizt (REEH) 50 6 4% 0559 BT GRS GUSM M6 R T AN

NET-A-GO TECHNOLOGY COMPANY LIMITED | INTERIM REPORT 2025

11



12

CONDENSED CONSOLIDATED STATEMENT OF

EREaRERER 4

CASH FLOWS
Unaudited
For six months ended
30 June
RISEZ
BE/B=1+H
E7REA
2025 2024
“EZRE T _UFE
HK$’000 HK$'000
FAET FET
Net cash (outflow)/inflow from RS HEMBRE
operating activities Cmd) /RmAFEE (23,561) (71,205)
Net cash inflow from investing SEREPTEIRE M
activities R 139,967 13,472
Net cash inflow/(outflow) from MEFHMERE
financing activities WA CRE) 358 (10,848) 115,889
Increase/(Decrease) in cash and BERIBEEEY
cash equivalents #m Geb) 105,558 58,156
Cash and cash equivalents at the BYRERREEEY
beginning of period 210,486 245,234
Currency translation differences B E =58 8,658 (1,874)
Cash and cash equivalents at BERRERREEEY
the end of period 324,702 301,516
Analysis of the balance of cash and ReRREEBMER
cash equivalents: SaR;ign
Cash and cash equivalents BeRIBEZEBY 324,702 301,516
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“ NOTES TO THE INTERIM FINANCIAL

INFORMATION

1.

GENERAL INFORMATION

The Company was incorporated in the Cayman
Islands on 20 June 2013 as an exempted company
with limited liability under the Companies Law
(2010 Revision) of the Cayman Islands. The address
of the Company’s registered office is PO. Box 31119
Grand Pavilion, Hibiscus Way, 802 West Bay Road,
Grand Cayman, KY1-1205, Cayman Islands. The
Company’s principal place of business is located at
Unit 25B03 on 25th Floor, Far East Finance Center,
16 Harcourt Road, Hong Kong.

The Company is listed on the Main Board of the
Stock Exchange of Hong Kong Limited.

The Company is an investment holding company
and its subsidiaries are principally engaged in media
advertising and market business, environmental
maintenance business, and trading business.

The condensed consolidated interim financial
information are presented in Hong Kong dollars
("HKS") unless otherwise stated. These condensed
consolidated interim financial information have
been approved for issue by the Board of Directors
on 26 August 2025.

FRHAM B E R MR

—RRER

KRANRZE—=Z%7A
_+BREBEHEEHERABZE
(ZE—ZFEBITR) TH
EHFEEMAIAERRAE
[RAE] e AABIREMIE
BRHIAEZPO. Box 31119 Grand
Pavilion, Hibiscus Way, 802 West
Bay Road, Grand Cayman, KY1-
1205, Cayman Islands° Z</A 8]
FTESEMBAUNERE
BEIRIEREZR AP O251E
25BO3ZE ©

FARBREBBMERERE
RABEREM

FABDRKREERAFEF
HNB RS EENEHEEE
EREHER IRIBHEES
KRB ZER-

BRRARBAN HHERES

M BER U ET (THET))
25 b EMARE PR
BENERZZEZREN\A
THRHESEEHAETE-
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

2.

BASIS OF PREPARATION AND MATERIAL
ACCOUNTING POLICIES

This condensed consolidated interim financial
information for the six months ended 30 June
2025 has been prepared in accordance with HKAS
34 “Interim financial reporting”. The condensed
consolidated interim financial information should
be read in conjunction with the annual financial
statements for the year ended 31 December 2024,
which have been prepared in accordance with
Hong Kong Financial Reporting Standards.

The condensed consolidated interim financial
information have been prepared under the
historical cost basis. The material accounting
policies used in the preparation of the interim
financial statements are consistent with those used
in the annual consolidated financial statements for
the year ended 31 December 2024, except for the
amendments and interpretations of Hong Kong
Financial Reporting Standards (“New HKFRSs")
issued by the Hong Kong Institute of Certified
Public Accountants which have become effective in
this period as detailed in note 2.1 of this report.
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IFOTES TO THE INTERIM FINANCIAL

INFORMATION (Continued)

2. BASIS OF PREPARATION AND MATERIAL
ACCOUNTING POLICIES (Continued)

2.1

New Accounting Standards and Accounting
Changes

Application of amendments to HKFRSs

In the current interim period, the Group has
applied the following amendments to a IFRS
Accounting Standards issued by the IASB, for
the first time, which are mandatorily effective
for the Group's annual period beginning on
1 January 2025 for the preparation of the
Group'’s condensed consolidated financial
statements:

Amendments to IAS 21 and IFRS 21
BPR & 5+ 2 R 55215k K [H PRt 75
wREERSE2198 (IBFTA)

The application of the amendments to IFRS
Accounting Standards in the current interim
period has had no material impact on the
Group’s financial positions and performance
for the current and prior period and/or on
the disclosures set out in these consolidated
financial statements.

R BB R M @
2 RUEEREATHH

R @
21 FEErEL R TS
bt

FRANAENEST &5 BRI 53R
=l
RAHEREAR RS
AEBNBRLEE
WER O AEEBEERE
BT HEREEs 2L
BEEEATNAER
“E_HFE—B—HH
YA YA S R R SR B £ 7%
NEIPRH BIRS A E
STHEERIMEET AN ¢

Lack of Exchangeability
RZ A B

1 7 v HA A R R B R
MR EER F et 2R
e A H A& B A H
R B HA R B RF 55K
KRR/ Wz E B
e BRARTEIRE
BRI EEATE -
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

SEGMENT INFORMATION

3.

(a)

Analysis of segment revenue and results

The Chief Operating Decision Maker
("CODM") has been identified as the
executive directors of the Company who
review the Group's internal reporting in
order to assess performance and allocate
resources. The CODM has determined the
operating segments based on these reports.

The Group disposed of the Property
leasing business during the Interim Period
and disposed of the Sale of medical
devices business during the year ended
31 December 2024.
results of such businesses were classified

Accordingly, the

as discontinued operations for the Interim
Period and Corresponding Period. The 2024
comparatives have been classified to take
that into effect.

The Group continued to be engaged in
three operating segments during the
Interim Period, namely, Media advertising
and marketing business, Environmental
maintenance business and Trading business.

The Group's reportable segments under
HKFRS 8 for continuing operations are as
follows:

(i) Environmental maintenance business

(if) Media advertising and marketing
business

(i) Trading business

REREABRAT | —ZS-REPHERSE
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I;OTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

3. SEGMENT INFORMATION (Continued)

(a)

Analysis of segment revenue and results

(Continued)

Segment revenue and results

The following is an analysis of the Group's

revenue and results by operating segment:

FHARA IR E R M EE @

3. AEfER @
@ DEMAREES

#r @)
I EOA K A
FEBRAREEZD
TREE D E 25
T

Environmental Media advertising Discontinued

i busi d marketing busi ding busi operations Total

RRERER GERERERER BREH ESle-E ) it

Sixmonths ended 30 June Six months ended 30 June Six months ended 30 June Six months ended 30 June Six months ended 30 June
BEAAZTALARR BEAAZELAER BEAAZTALARR BE/AZTHLAER BERAZTRLARR

]
.kt

4

2005

M 2025

= ZECRE Z3CMmE CECEE

meows WS
ZEIME ZECRE CETME CECRE

(Unaudited]

(Unaudited) (Unzudied) (Unaudited) (Unaudted) (Unaudited) (Uneuded) (Unaudited) (Unaucited) (Unaudited)
(REBH) (RO2R) (REBW) (REEH) (REBR) (ROEW) GREEW) (REEN (REER) RIER)
HKS'000  HIS0D0  HKS'000  HKOCOD  HKS'000  HKSOOO  HKS'000  HKS000  HK$'000  HESO0D
Tén TEr TEn TEr TEm TEn  TEm  TEn  TEm TEn
Segqment revenue pit:1i0N
Extendl Revense HBIA M0 BB LB 37 16A66 196 M6 44 1818 8
Fairvalue gan/[oss on fnancil asets at fair AT BT ABR 2 SRBEL
vlue through profitand loss ATENE/ (F8) - - - 386 16 - - 366 616
Gain/oss)on disposal of iancia assets ot or i ERATE ARG Z
valuethrough proft rloss SREEINE/ (BB - - 008 (104 = S oue am)
(in on disposal of subsidares HEHBATZHE - - - - 2,26 B )] 0
Segment proftoss) HBER/ (58 23% 8464 (10488) (1435 29238 2161 24,865 (586 46,013 4287)
Finance income BBUA 2459 2106
Financecoss PEDS (8200 (1204
Unallocated corporate expenses FARLFER (208)  (2100)
Proft efoe ncome fax Ciictip=rl] “oss 548
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

3. SEGMENT INFORMATION (Continued)

(@)  Analysis of segment revenue and results
(Continued)

Segment revenue and results (Continued)

The accounting policies of the operating
segments are the same as the Group's
accounting policies. Segment profit/(loss)
represents the profit earned/loss incurred by
each segment without allocation of central
administration costs, depreciation of certain
plant and equipment, directors’emoluments,
finance income, finance cost and exchange
gain/(loss). This is the measure reported
to the CODM for purposes of resources

allocation and performance assessment.

18 MENEBIRAR|ZE-REPHERE
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NOTES TO THE INTERIM FINANCIAL hHAEA B E M EE @
INFORMATION (Continued)

3. SEGMENT INFORMATION (Continued) 3. OEEHE @
(b)  Segment assets and liabilities ) DEE E&E -4
The following is an analysis of the Group's rEMEERBEZD
assets and liabilities by operating segment: &SI E25 M
O

Environmental Media advertising Discontinued
i busi ing busi ing busi operations Total
REERER BERERENER 78R AHEEER &

Asat Asat Asat Asat Asat Asat Asat hsat Asat Asat
30June 31December  30June 3[December  30June 31December  30June 31December  30June 31 December
2025 04 2025 04 2025 04 2025 04 2025 04

R i i i it

3 e 3 13 |t 113
CRCEF IR C¥CREf tIB ZECEE 0P CRCEE 1R CECEE IR
#B=tB Zf-B #B=tR =+-8 ABZtA =f-8 AA=tB Z1-B AR=tR =+-8
(Unaudited) ~ (‘udiiec) (Unaudited)  (Audited) (Unaudited) (udied) (Unaudited)  (Audited) (Unaudited)  (Audied)
(FE8H) (T30) GGEBR) (T30 REBW) (IEM) REEW) (IE0) (REEM) (4EN)
HKS'000  HISOD0  HKS'000  HKOCOD  HKS'000  HKSOOD  HKS'000  HKSOO0  HK$'000  HKSOOD
TEr TR TEn TEr TEn TEr TR TEr  TEn  TéEn

Seqment assets HHEE 163042 8760 399780 4SS 8170 Tk - T e TS
Cash and cash equivlents ReRRLSEN W02 20456
Deferred income tax assets gl 0 6137
Other unallocated corporate assets Eit %5‘ E FEE 12429 54
Totd assels HgE |32 958
Seqment iabilies HHER Qo a3 379 88T 853 6405 - I6288 408831 43B%
Deferred income ta liablties EEFERAR 2203 207
Consideration payables EfifE s S

Current income tax fabilties
Other unallocated corporate iabiltes

28926 8659
134 120

Totd liites s 609,172 69004
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

3. SEGMENT INFORMATION (Continued)
()  Geographical information

Revenues are attributed to geographic
areas based on the location of customers.
Revenues regarding geographical segments
based on the location of customers or
revenue source for the Interim Period are
presented as follows:

REIRE R e e

3. SOHEM®
© HEEH
135 (& 130 FE 15 LT A TB 2
ERFEHEID o
HARS R 2 B AT TE S SR
AR5 3 @ 5 2B
WA 2T

For the six months ended
30 June
BEAA=THLKRER
2025 2024
ZTRFE  “ETME
(Unaudited) (Unaudited)
(REEEZ) (RS BE1Z)

HK$’'000 HKS$'000
THET FAET
Continuing operations: FBEEER
- China —E 164,230 86,334
- Hong Kong —&5F 16,467 18,094
180,697 104,428
Discontinued operation: AR ARE RS
- China —HE 1,176 4324
Information about major customers BT EEFHIEN

During the Interim Period, no single
customer accounted for more than 10% of
the Group's total revenue (six months ended
30 June 2024 Nil).

20 MEERNEERAR|ZE-hSPHERSE
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NOTES TO THE INTERIM FINANCIAL RHEARA B E LM EE @

INFORMATION (Continued)

4.  REVENUE 4 WA
Turnover which consists of revenue from (i) AR 2 EEFRBIEZRA)
environmental maintenance business, (ii) media IRIBMHEREER (NVHEREST R
advertising and marketing business and (iii) EHH R (i) B Z EBRU
trading business, for the Interim Period together ANEREFRBZRAKEZ
with the comparative unaudited figures for the ELEBFT ¢

Corresponding Period are as follows:

For six months ended
30 June
BEAA=+HLAEAR
2025 2024
ZEZHRE T IMF
(Unaudited) (Unaudited)
(REEEIZ) (KRB 1Z)

HK$'000 HK$'000
FAET FET
Continuing operations FIBREETR
Revenue WA
Media advertising and marketing J B8 B &5 B & 8
business: E§. 9
Advertising Income BEEWA 128,191 3,791
Environmental maintenance IRIBMEET .
business:
Service income for provision of RPIRIBAEERTS
environmental maintenance AR TS WA
services 36,040 81,351
Trading business: BRER
- Trading at cosmetic products b mE 5 16,466 19,142
— Others —EHAth - 144
180,697 104,428
Discontinued operation: RIS
— Sales of medical devices — i B R
business E33 = 3,328
~ Property leasing business —MEREER 1,176 996
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

4, REVENUE (Continued) 4,
Assets related to contracts with customers

The Group has recognised the following revenue-

5
hHAEA B ER M @ 2=
WA @
ERSAIEZEE

FEBRBEIUTHARRBS

related contract assets NEE
As at As at
30June 31 December
2025 2024
A ZZTO4F
R-Z-HE +=A8
~NB=+H =+—H
(Unaudited) (Audited)
(REEEZ) (RE1Z)
HK$’000 HK$'000
FAET FET
Contract assets BNEE
Classified under: SEEWE -
- Environmental maintenance —IRIBMHEET
business 28,806 28,806
- Media advertising and marketing — IR ES REH
business E$ 32,779 21,081
Less: loss allowance B IR A (15,187) (15,187)
46,398 34,700
Less: Non-current portion B IERBE D (13,706) (13,706)
32,692 20,994
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“ NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

4,

REVENUE (Continued)

Assets related to contracts with customers (Continued)

As at 30 June 2025, the non-current portion of
contract assets were arisen from a service contract
with a customer of its environmental maintenance
business in which the Group has provided the
relevant services with an agreed payment schedule
of 8 years. Up to the date of this report, the Group
has recognised an accumulated revenue of
HK$32,626,000 (31 December 2024: HK$32,626,000)
in relation to this project. Since the Group has yet to
receive audited project report from the customer as
at respective year end date, the contract assets have
yet to be converted to trade receivables as at 30
June 2025 (31 December 2024: Same).

NET-A-GO TECHNOLOGY COMPANY LIMITED | INTERIM REPORT 2025
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4,

KA @
EEEHIERZ EE )
RIZZRERA=+H%&
HNEENERBBREAR
EEE-ZEAMAEREE
EEBITUZRBSH > B
AEBERBREN/N\EM
BRI EERARE -HE
AREH AEBEHZIE
B #Es3 R 51U A 32,626,00078 7T
(ZE2EZWOF+=ZA=+—
H 32,626,000 7T) ° B
SEEHILEBRB AEEH
FERFWEMAEZIEE R
S RIBEZREANAZ=T
B 80EEERERAES
EWRIE (C2 &+ A
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NOTES TO THE INTERIM FINANCIAL

INFORMATION (Continued)
GENERAL AND ADMINISTRATIVE EXPENSES 5.

5.

REREABRAT | —ZS-REPHERSE

FHAR IR E M EE @

—RRITHER

For the six months ended

30 June
BEAA=1+HLAEAR
2025 2024
ZEZHE C"TTOF
(Unaudited) (Unaudited)
(REEEIR) (R #EZ)
HK$’000 HK$'000
FAET FAET
Depreciation on fixed assets EEEEITE 480 850
Legal and professional fee FREREEER 799 343
Share-based payment expenses MRS ABERNTRR
M - 178
Staff salaries and allowances B T #IN s ZRE 26,250 6,554
Travelling expenses EiRE 683 215
Exchange difference on operation ETRERERE (1,112) 1,230
Others Hith 464 2,743
27,564 12,113
FINANCE INCOME — NET 6. FATFUWA—FEE

The finance income for the Interim Period

amounted to approximately HK$2,459,000
(Corresponding Period: HK$2,106,000) mainly
comprised of interest income on short-term bank

deposits.

The finance costs for the Interim Period amounted

to approximately HK$4,201,000 (Corresponding
Period: HK$1,204,000) mainly comprised of loan
interest expenses on Loan from a shareholder and

Loan from related parties.

FRHEEE N BERANS
2,459,000 75 (XFEH -
2,106,00077T) > F Z B IERRHA
RITERBF]EUA ©

FREREE MM B AN S
4,201,000 7T (EFRH :
1,204,000787T) » T EBIERR
ERkEBADERNERA

BR%e
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NOTES TO THE INTERIM FINANCIAL hHAEA B E M EE @
INFORMATION (Continued)
7. INCOME TAX EXPENSE 7. FiiSfRAxX

For the six months ended
30 June
BEAA=1+HLAEAR
2025 2024
ZEZHE C"TTOF
(Unaudited) (Unaudited)
(REEZ) (R &)

HK$’000 HKS$'000
FHET FHET

Current income tax BRHERFR1SHR
Hong Kong profit tax BENFR = -
PRC enterprise income tax R EFRER 808 2,179
Income tax expenses FriSiiBE =X 808 2,179
Hong Kong profits tax has been provided at the EREMNERZ65%9RERR
rate of 16.5% on the estimated assessable profits HE_Z-_HAFR-Z_MH
for six months ended 30 June 2025 and 2024. The FERB=Z+HIEABEANM
applicable corporate income tax rate for Mainland SR AR FHEEE P
China subsidiaries is 25% on the estimated P 3t BT & A B # 4 1 5t B ER
assessable profits. AW ERCEMERR

T A25%°
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

DISCONTINUED OPERATIONS

8.

(a)

Property leasing business to be disposed

On 10 January 2025, the Group entered
into an agreement with an independent
third party, pursuant to which the Group
conditionally agreed to sell and the
independent third party, conditionally
agreed to purchase, the Sale Shares
at a consideration of approximately
RMB71,788,700 (equivalent to approximately
HK$77,525,000). The disposal company
(the “Disposal Company”), a direct wholly-
owned subsidiary of the Group, is a company
incorporated in the British Virgin Islands
with limited liability, and together with its
subsidiaries is principally engaged in the
property leasing business (collectively,
the “Property Leasing Disposal Group”).
Completion is conditional upon the
satisfaction of certain condition precedents
stipulated in the agreement.

As the Property Leasing Disposal Group
is considered as a separate major line of
business, the corresponding operations had
been classified as discontinued operations.

REREABRAT | —ZS-REPHERSE

FHAR IR E M EE @

8.

RIEERT
a) HHEWFEHEEZE
#

AT _HE—RB+
B A&EEERBILE
=AW
Bt XEBBKRMER
BRE MBIE=A
BERHERREERE
BH > REBEANARE
71,788,7007¢ (18 & &
77,525,000 7T) o HE
AE THEAF) AKX
EENERZERBA
BoA—RBREBREYL
BHEAMARIINERA
B REREKE AT
FTEREYEREER
(B TMERBELE
E£H)) cERARRE
RENE T RREMGE
EmME HAEBEe
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NOTES TO THE INTERIM FINANCIAL

INFORMATION (Continued)
8.

FHARA IR E R M EE @

DISCONTINUED OPERATIONS (Continued) 8. ARIMEEZXETE @
(@) Property leasing business to be disposed (a) HUHEYEHEE
(Continued) # @
() The disposal was completed on 30 0] HEFEBEERZ
June 2025. The results of Property B A=
Leasing Disposal Group for the HEmR - %M
Interim Period and Corresponding BREEERE
Period are set out below: RERAE R A
FHAY =& & T
wr:

Unaudited for the
six months ended 30 June

BENA=+HLEKEAR

REEEZ

2025 2024

—ECRE T UE

HK$’000 HK$'000

FAET FET

Revenue A 1,176 99

Cost of revenue NN (529) (509)

Other gain - net Hhm—F 58 26 0

Operating profit EER 673 487
Finance (expenses)/ M5 (B2 WA

income — net —F%B (1) 3
Profit before income PRFF1SHR A FI

tax 672 490

Income tax expense FriSMms (33) (101)
Profit after tax of RIPREERES

discontinued B RESE il
operations 639 389

NET-A-GO TECHNOLOGY COMPANY LIMITED |
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NOTES TO THE INTERIM FINANCIAL

INFORMATION (Continued)

8.

(Continued)

(ii)

=
FHARBERME @ L
DISCONTINUED OPERATIONS (Continued) 8. ARIMEEZXETE @
(a)  Property leasing business to be disposed (a) HIHEYEHEE
# @
The carrying amounts of assets and (i YxHELESE
liabilities of the Property Leasing BN A4
Disposal Group as at 30 June 2025 ANEB=THMHE
(date of completion of disposal), were EREREER
as follows: BEZIRESH
mr:
30 June
2025
ZEZEHE
~B=+H
(Unaudited)
(REEZ)
HK$’000
FHET
Property, plant and Y BERRE
equipment 60
Investment properties KEYE 69,114
Trade receivables, net B EWRIE B8 71
Cash and cash equivalents  IRE RIS EEY) 689
Accruals, provisions and EstER - BEK
other payables HAnEATFIE (16,939)
Current income tax liabilities BEPHAFT{S IR &(& (896)
Deferred income tax liabilities #EIEFFISIRE1E (13)
Net assets disposed of HENEEZFE 52,086
Gain on disposal of HEWB AR Z W=
subsidiaries 24,226
Cash consideration received I ZIAVIR SR (E 76,312
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NOTES TO THE INTERIM FINANCIAL REAEA B E R M EE @
INFORMATION (Continued)
8. DISCONTINUED OPERATIONS (Continued) 8. RRIKEXEH®
(a)  Property leasing business to be disposed (a) HHEYEFHERE

(Continued) ﬁ #z)

(i) Assets and liabilities classified as held i) MITBEZMNFE
for sale at 31 December 2024 are +-B=+—H
analysed as follows: DEAFIEHE

BEERBEBZD
W
2024
=l 110 =3
HK$'000
FET
Property, plant and YE - M ER&E (H5E150))

equipment (Note 15(a)) 83
Investment properties BEME (H:16)

(Note 16) 69,114
Trade receivables, net B 5 EEIE ) HEE 347
Cash and cash equivalents ~ IRE RIS EEY) 668
Total assets classified DEAFIEHEEERS

as held for sale 70,212
Deposit received Bz ©11)
Accruals, provisions and FESTER  BEREMENRIE

other payables (1,310)
Current income tax liabilities BIEAFF1SR &11& ©11)
Deferred tax liabilities IRIERIBEE (13,156)

Total liabilities classified as D 4BAIFIELE S E4EEE
held for sale (16,288)

NET-A-GO TECHNOLOGY COMPANY LIMITED | INTERIM REPORT 2025 29



NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

8.  DISCONTINUED OPERATIONS (Continued)

(b)

Disposal of the Sale of medical devices business

On 30 April 2024, the Group entered into
an agreement with a third party to dispose
of its 90%-equity interest in Shanghai
Umitai Medical Technology Company
Limited (“Umitai”), the company principally
engaged in the sale of medical device
business, at a consideration of approximately
RMB22,500,000 (equivalent to approximately
HK$24,648,000).

The disposal was completed on 1 August
2024. During the Corresponding Period,
Umitai are classified as discontinued
operations.

30 MERBZERAR|=T-HEFHERS

FHAR IR E M EE @
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(b)
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FTEREEBRBMHEE
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NOTES TO THE INTERIM FINANCIAL FPHABA P B R EE @

INFORMATION (Continued)

8. DISCONTINUED OPERATIONS (Continued) 8. RRIKEXEH®

(b)  Disposal of the Sale of medical devices business b) HHEEESWHE

(Continued) E-7- 46
The results of Umitai for the Corresponding BARENREFREANE
Period are set out below: BEIIWT

Unaudited for

the six

months

ended

30 June

2024

BE

bl 111 -3

~B=+H

1EAREA

RESEIZ

HK$'000

FET

Revenue WA 3,328
Other income Hanlg A 4
Cost of revenue NN (3215)
Administrative expenses THRAX (1,047)
Operating loss . feg®s®| (930)

Finance income A 1
Finance costs ISR AS (46)
Finance costs — net o W%g}z_zgjﬁ@_ﬁ_ R )
Loss before income tax BRFFISTRAIRS1E (975)

Income tax expense Fri8MimEx 5

Loss for the period from RIS A AR SR

discontinued operations (975)
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NOTES TO THE INTERIM FINANCIAL FHAM B ER M e L2
INFORMATION (Continued)
9. DIVIDENDS 9. KR
The Directors do not recommend payment EETESEVMPHARIKA
of interim dividend for the Interim Period RS (EFERA | o
(Corresponding Period: Nil).
10 PROFIT/(LOSS) PER SHARE 0. SEH 7 (EE)
(a)  Basic @ EK
Basic earnings/(loss) per share is calculated SRELARAN (5i18)
by dividing the profit attributable to owners ThERAARREIHEE AE
of the Company by the weighted average i A bR AP R EAEA R
number of ordinary shares in issue during REFEHABSETER
the Interim Period and Corresponding Bt DS & -
Period.
For six months ended
30 June
BESRA=1+HLEKREAR
2025 2024

ZEZHRE "TTOFE
(Unaudited) (Unaudited)
(RE&E1Z) (ki B 1)

Profit/(loss) attributable to KRB AEMS

owners of the Company wmFl, (518)
(HK$'000) (F%E7m) 47,535 4.811)

Weighted average number BETEERME
of ordinary shares in issue FHE (TR
(thousands) 746,341 769,817

Earnings/(loss) per share (HKS) & RREF], (E548)
870 0.064 (0.006)
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NOTES TO THE INTERIM FINANCIAL hHAEA B E M EE @
INFORMATION (Continued)

10.  PROFIT/(LOSS) PER SHARE (Continued) 0. SEH 7 (E5E) ¢
(b)  Diluted ® #E

Diluted earning/(loss) per share is calculated SREERT (B18)
by adjusting the weighted average number ThBRRE BB BT
of ordinary shares outstanding to assume BEEBERERAEDE
conversion of all dilutive potential ordinary TEBERBOMETY
shares. For the Interim Period, the diluted HEHEEBH R
loss per share equal the basic loss per share B EREBAABRK
since the vesting of the share options under M EEENET B IE TR AR
the share option scheme of the company BrgHERBEEES
would not have a dilutive effect on the loss BEE BREBEE
per share. BEREBRELREBIE-

11.  TRADE RECEIVABLES n. BSRKHIEAE

30June 31 December

2025 2024

ZETHRE CZIMF

/\ﬁ +—ﬁ

=+H =+—H

(Unaudited) (Audited)

(RIS E1Z) (REZ)

HK$'000 HKS$'000

FHET FAET

0 to 30 days 0&E30H 13,716 21,257
31 to 60 days 31&E60H 5,803 9,835
61 to 90 days 61Z290H 9,332 5,140
More than 90 days #BiEo0H 209,934 134,204
238,785 170,436
Loss: loss allowance T ESIE R (29,705) (29,705)
209,080 140,731
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

11.  TRADE RECEIVABLES (Continued)

As at 30 June 2025, the Group's trade receivables
mainly comprised receivables from the Group's
environmental maintenance business. They are
related to customers for whom there were no
recent history of default.

Provision for impairment of trade receivables in the
amount of HK$29,705,000 was made as at 30 June
2025 (as at 31 December 2024: HK$29,705,000).

12.  FINANCIAL ASSETS AT FAIR VALUE THROUGH

FHAR IR E M EE @

n. EZEKRIE @
RIB-REAA=+A &
EENESEKRETIESD
EREAEBIBIEGEETS
> FEWCERIE © B 5 RE UK SR IE B
EHAY BN BNERA
B o

RIEZREAAB=+AL
ok B 5 W R IEE YR
B 429,705,00058 7T (B =
E_NME+"A=+—8:
29,705,000 B 7T) ©

2. BAVESABmZE
MEE

PROFIT OR LOSS

30June 31 December
2025 2024
—EZHRE T TMF
<A +=A
=+H =+—H
(Unaudited) (Audited)
(RE&E1Z) (&%)
HK$’000 HK$'000
FHET FAET
Equity securities listed in Hong Kong & LR A% 35,275 62,858

Equity securities listed outside EEEI LA
Hong Kong ) 31,820
Unlisted equity investments JELEmRALE 0 29
35,275 94,707
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NiOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

13.  TRADE PAYABLES 13.

The aging analysis of trade payables based on the

FHARA IR E R M EE @

B 7 ERIE
RUEEB2INEHEN

invoice date was as follows: FIBRRES DTN -
30June 31 December
2025 2024
ZEZHE C"TITUFE
A= +=A
=+H =+—H
(Unaudited) (Audited)
(REEE1Z) (B 2=1%)
HK$’000 HK$'000
FHET FAET
0 - 30 days 0&30H 18,364 3,283
31 - 60 days 31E60H 135 946
61 — 90 days 61290H 1,522 222
More than 91 days HBi@oH 19,992 9,974
40,013 14,425

The carrying amounts of the Group's trade payables

approximate their fair values and are denominated

in RMB.

AEBNE ZEARIFNER
EEEHAFERE  LUA

RMSHHE
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

RELATED PARTY TRANSACTIONS

IR ) e

1. FAMAERS

Loan from a shareholder W REE
30June 31 December
2025 2024
ZECHRE T UE
~NB +=A
=+H =+—H
(Unaudited) (Audited)
(REEZ) (2B 1Z)
HK$'000 HK$'000
FHET FET

Loan from a shareholder RERER

~ Loan principal —B83rE 115,549 115,549
— Loan interest —&FHFE 6,467 3,536
122,016 119,085

On 1 May 2024, the Company and Mr.
Sang Kanggiao ("Mr. Sang”), the controlling
shareholder of the Company and chairman
of the Board of Directors, entered into loan
agreements under which Mr. Sang lent
unsecured loans to the Company amounting
to approximately HK$115,549,000 which
bore an interest rate of 50% per annum
for a one-year term from the drawn down
date. These loans were drawn down by
the Company from May to June 2024. The
carrying amounts of the loan from the
shareholder approximate its fair value, are
denominated in HKS$ and repayable on
demand.
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NOTES TO THE INTERIM FINANCIAL RHERRA TS B LM EE @
INFORMATION (Continued)
14.  RELATED PARTY TRANSACTIONS (Continued) 14. FBAEEAIRS @
(i) Loan from a shareholder (Continued) W RBREEZ @
During the Interim Period, the Company has RAHRERE A28 8
signed an supplemental loan agreement MEREEIIHTER
with Mr. Sang to extend the loan period for ik BERBRLEE
one year with the same terms. — 4 EFRABR ©
(i) Loans from related parties i) A ER

30June 31 December

2025 2024
ZEZHRE  ZTIMF
<A +=8
=+H =+—H
(Unaudited) (Audited)
(RIS E1Z) (RE#EZ)
HK$’000 HK$'000
FAET FAET
Loans from related parties Ealiiysp=EN
- Mr. Zhang Long — Zhang Long#t &
— Loan principal —ERErE 3,240 3,240
- Loan interest —BEHE 272 143
3,512 3,383
— Mr. Liu Xueheng — Liu Xuehengt 4
- Loan principal —BRAE - 7,559
— Loan interest —BRHE - 335
- 7,894
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

RELATED PARTY TRANSACTIONS (Continued)

14.

15.

(ii)

Loans from related parties (Continued)

On 11 June 2024, Zaigaung, a subsidiary of
the Company, entered into loan agreements
with Mr. Zhang Long and Mr. Liu Xueheng
whereby they lent unsecured loans to the
subsidiary amounting to approximately
HK$3,240,000 and approximately
HK$7,559,000 respectively, bearing an
interest rate of 8% per annum for a one-year
term from 13 June 2024 to 12 June 2025. The
carrying amounts of the loans from related
parties approximate their fair values, and
are denominated in HKS$ and repayable on
demand.

During the Interim Period, the loan from
Mr. Liu Xueheng had been repaid, while
Zaigaung has signed an supplemental loan
agreement with Mr. Zhang Long to extend
the loan period for one year with the same
terms.

EVENTS AFTER THE REPORTING PERIOD

There is no material subsequent event undertaken
by the Group after 30 June 2025, up to the date of
this report.
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NiANAGEMENT DISCUSSION AND ANALYSIS
BUSINESS AND OPERATIONAL OVERVIEW

The Group engaged in three operating segments namely,
Environmental maintenance business, Media advertising
and marketing business, and Trading business. The
executive directors of the Company assess the business
performance based on a measure of operating results.

The Group's reportable segments for continuing operations
are as follows:

(i) Environmental maintenance business
(i) Media advertising and marketing business
(iii) Trading business

The Group recorded a revenue of approximately
HK$180,697,000 for the Interim Period, compared to
a revenue of approximately HK$104,428,000 for the
Corresponding Period, representing an increase of
approximately 73.0%.

Gross profit for the Interim Period amounted to
approximately HK$33,439,000 (Corresponding Period:
approximately HK$7,094,000). After taking into account
of the general and administrative expenses, selling
and marketing expenses, gain on disposal of financial
assets at fair value through profit or loss, fair value gain
on financial assets at fair value through profit or loss,
the Group recorded profit attributed to the equity
holders of the Company from the continuing operations
was approximately HK$22,670,000 for the Interim
Period (Corresponding Period: Loss of approximately
HK$4,225,000).

For the Interim Period, the discontinued operation
recorded a revenue of approximately HK$1,176,000,
compared to a revenue of approximately HK$4,324,000 for
the Corresponding Period. Profit attributed to the equity
holders of the Company from the discontinued operations
was approximately HK$24,865,000 for the Interim Period
(Comparative Period: Loss of approximately HK$586,000).

EEEN R R
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FEENFECEREDHUOT

() IRIEMEEETR
(i) IREEGEER
(il B3

RAEPHREAE AERBERALY
180,697,0007% 7T » M = & B HARI UL
AR A104,428,00058 7T » 1049
73.0% ©

A A HRHA B EF 49 %4333,439,00078 7T
(KEEFHE © 497,094,000 70) © 45
F R RTHRES HE REH
A HERAFEFABRZSE
MEEZNW@E BRAFESABR
ZEMEBEEZATENRE  AER
RAEAFHEBBRESHFESCEXEY
ZERNBEGRERE ABGABELY
22,670,000 7T (EFERH | HEL
422500078 7T) °

A HRHA RS 0 AR IR AS S HFF RS IR
A#91,176,0008 7t > M= FE B HAUA
##94,324,00078 7T o AR HARB AR 1E
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E54849586,00078 7T) ©
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The profit from discontinued operations for the Interim
Period was mainly contributed by the gain on disposal of
subsidiaries in the amount approximately HK$24,226,000.

Disposal of Property leasing business

On 10 January 2025, the Company entered into a
disposal agreement with an independent third party,
pursuant to which the Company conditionally agreed
to sell and the independent third party, conditionally
agreed to purchase, the sale shares at a consideration of
approximately HK$77,525,000 (equivalent to approximately
RMB71,788,700). The disposal company, a direct wholly-
owned subsidiary of the Company, is a company
incorporated in the BVI with limited liability and is
principally engaged in investment holding. The disposal
group are principally engaged in the property leasing
business.

All the conditions precedent under the disposal agreement
have been fulfilled and completion of the Disposal took
place on 30 June 2025. For details, please refer to the
announcement of the Company dated 10 January 2025
and 30 June 2025.

Upon Completion, the disposal group is no longer treated
as subsidiaries of the Company and theirs financial results
are not consolidated with the results of the Group. As that
disposed business is considered as a separate major line of
business, the corresponding operations had been classified
as discontinued operations.
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Discontinued Operations

Property leasing business has been classified as
Discontinued Operation for the Interim Period and
Corresponding Period, in accordance with International
Financial Reporting Standard 5 ("HKFRS 5"). It was
estimated that the Group will record an unaudited gain
on disposal for approximately HK$24,226,000 before
deducting the expenses associated with the disposal.

Sales of medical business was classified as Discontinued
Operation for the Corresponding Period.

Environmental Maintenance Business

The environmental maintenance business is headquartered
in Chengdu, and is penetrating into other regions in the
PRC such as Xinjiang Autonomous Region, Hebei Province
and Inner Mongolia Autonomous Region. Its scope of
services mainly includes (i) janitorial services for public
areas in cities; (ii) classification management of solid
waste, bulky garbage and food waste; and (iii) facility
maintenance management of refuse collection points.

During the Interim Period, the environmental maintenance
business recorded a revenue of approximately
HK$36,040,000 compared to a revenue of approximately
HKS$81,351,000 for the Corresponding Period. The
performance of environmental maintenance business
experienced a decline compared to the Corresponding
Period as the management exercised caution and was
prudent to bid new projects, which resulted in decrease in
revenue as there were no new projects secured in 2025.

As of 30 June 2025, the Group had a total of 7 (30 June
2024: 7) environmental maintenance service contracts in
progress with the total contract amount of approximately
RMB879 million (30 June 2024: approximately RMB1,155
million) for the remaining contract term.
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Media advertising and marketing business

The Company started to engage in Media advertising
and marketing business in the PRC in May 2024 and
started to record advertising revenue in June 2024.
During the Interim Period, the business generated
revenue of approximately HK$128,191,000 for the Group
(Corresponding Period: approximately HK$3,791,000).

Trading business

During the Interim Period, the trading business generated
approximately HK$16,466,000 (Corresponding Period:
Approximately HK$19,286,000) revenue to the Group.

Securities trading

During the Interim Period, the Group invested actively
in the security markets and recorded fair value gain on
financial assets at fair value through profit and loss in the
amount of approximately HK$3,696,000 (Corresponding
Period: Approximately HK$616,000), gain on disposal of
financial assets at fair value through profit or loss in the
amount of approximately HK$21,033,000 (Corresponding
Period: Loss of approximately HK$1,041,000).
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FINANCIAL REVIEW

Revenue

The table below sets forth the revenue breakdown of the
Group’s for the Interim Period and Corresponding Period:

FA %55 [l &

A
TEREFEERPHRBREE
[F) A 2 U A BRAR :

For six months ended
30 June
BEAA=+HLAEAR

2025 2024
ZEZHE CZTITOF
(Unaudited) (Unaudited)
(REEIZ) (REEFEZ)
HK$'000 HK$'000
FAERT FET
Revenue WA
Media adverting and marketing HREEE REHER
business:
Advertising Income BEW’A 128,191 3,791
Environmental maintenance business: IRIF#EEFS :
Service income for provision of IRIBIRIBAE AR TS
environmental maintenance services Y AR 75 U A 36,040 81,351
Trading business: BRER:
~Trading at cosmetic products — 1t RES 16,466 19,142
- Others —H 0 144
180,697 104,428

During the Interim Period, the Group recorded a total
revenue of approximately HK$180,697,000 (Corresponding
Period: approximately HK$104,428,000) representing
an increase of approximately 73.0% as compared to
the Corresponding Period. Such increase was mainly
contributed by the media advertising and marketing
business developed by the Company since May 2024,

which recognized revenue in the amount of approximately

HK$128,191,000.

RAPEEE AEERIHEWA
#9180,697,0008 T (KERH 1 49
104,428,000 7T) » R A E R HFIE M
#73.0% ZIEMHEEHARE R
CEINERRERBNERES
T iH ZE PSR B UM £9128,191,000
BITER o
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Cost of Revenue

The cost of revenue is mainly comprised of advertising
distribution rights from the media advertising and
marketing business; service fee to workers, material
consumed, depreciation on machinery and motor
vehicles, motor vehicles expenses and utilities expenses
from the environmental maintenance business; and cost
of good sold from the trading business. Cost of revenue
for the Interim Period amounted to approximately
HK$147,258,000 (Corresponding Period: approximately
HK$97,334,000, representing an increase of approximately
51.3% as compared to Corresponding Period. Such
increase was mainly arised by the media advertising and
marketing business developed by the Company since May
2024, which incurred cost of revenue in the amount of
approximately HK$105,353,000.

Employee Benefit Expenses

The Group had 582 workers from the environmental
maintenance business in PRC and 93 office staff from Hong
Kong and PRC office, total 675 employees as at 30 June
2025 (As at 30 June 2024: 796 workers and 102 office staff,
total 898 employees). The reduce in office staff mainly
arising from the environmental maintenance business.
Salaries and benefits expenses for workers were recognised
as service fees to workers and classified under cost of
revenue while salaries and benefits expenses for office staff
were classified under general and administrative expenses.

During the Interim Period, salaries and benefits expenses
were approximately HK$26,250,000 (Corresponding Period:
approximately HK$6,554,000). The increase was mainly arise
by the media advertising and marketing business, which
was developed by the Group since May 2024. The Group
would regularly review the work allocation of the workers
and office staff to maintain a high standard of service.
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Profit Attributable to the Equity Holders of the
Company

During the Interim Period, the Group recorded profit
attributable to the equity holders of the Company in the
amount of approximately HK$47,535,000 (Corresponding
Period: loss of approximately HK$4,811,000). The change
in results for the Interim Period were mainly attributable
to the gain on disposal of financial assets at fair value
through profit and loss in the amount of approximately
HK$21,033,000 and gain on disposal of subsidiaries in the
amount of approximately HK$24,226,000.

Liquidity, Financial Resources and Capital structure

Qapital structure

The Group’s objectives of managing capital are to
safeguard its ability to continue as a going concern in order
to provide returns for shareholders and to maintain an
optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the
Group may adjust the amount of dividends paid to
shareholders, return capital to shareholders, issue new
shares or sell assets to reduce debt.

Consistent with others in the industry, the Group monitors
its capital on the basis of the gearing ratio. The Group's
strategy for lowering the gearing ratio to an acceptable
level remain constant during the Interim Period.

Cash position and pledged bank deposit

As at 30 June 2025, the Group's cash and cash equivalents
were approximately HK$324,702,000 representing an
increase of approximately 54.3% as compared with
approximately HK$210,486,000 as at 31 December 2024.
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Trade receivables

As at 30 June 2025, the Group's trade receivables were
approximately HK$209,080,000, representing an increase
of approximately 48.6% as compared to such amount as
at 31 December 2024. The trade receivables were mainly
comprised of trade receivable from the environmental
maintenance business and media advertising and
marketing business. The movement in trade receivables
was mainly arise from the media advertising and marketing
business developed by the Group since May 2024.

Pledged Assets

During the Interim Period, the Company did not charge
any fixed assets as security for borrowings.

Capital expenditure

For the Interim Period, the Group did not have any
significant capital expenditures (Corresponding Period:
approximately HK$1,057,273).

Gearing ratio

The gearing ratio is calculated as net debt divided by
total capital. Net debt is calculated as consideration
payables plus loans from a shareholder less cash and cash
equivalents. Total capital is calculated as ‘equity’ shown
in the consolidated balance sheet plus net debt. As at 30
June 2025 and 31 December 2024, the Group was in a net
cash position, hence, no gearing ratio is disclosed.
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Foreign Exchange Exposure

The Group operated in Hong Kong and PRC and primarily
used HKD and RMB for the business in Hong Kong and
PRC. The Group was exposed to foreign exchange risk
based on fluctuations between HKD and RMB arising from
its core operation in the Hong Kong and PRC. The Group
did not undertake derivatives financial instruments or
hedging instruments for speculative purposes. The Group
will constantly review the economic situation and its
foreign currency risk profile, continue to actively monitor
foreign exchange exposure to minimize the impact of any
adverse currency movement.

Significant Investment Held, Material Acquisition or
Disposal of Subsidiaries and Affiliated Companies and
Plans for Material Investment or Capital Assets

Disposal of Property leasing business

On 10 January 2025, the Company entered into a
disposal agreement with an independent third party,
pursuant to which the Company conditionally agreed
to sell and the independent third party, conditionally
agreed to purchase, the sale shares at a consideration of
approximately HK$77,525,000 (equivalent to approximately
RMB71,788,700). The disposal company, a direct wholly-
owned subsidiary of the Company, is a company
incorporated in the BVI with limited liability and is
principally engaged in investment holding. The disposal
group are principally engaged in the property leasing
business.

All the conditions precedent under the disposal agreement
have been fulfilled and completion of the Disposal took
place on 30 June 2025. For details, please refer to the
announcement of the Company dated 10 January 2025
and 30 June 2025.
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Upon Completion, the disposal group is no longer treated
as subsidiaries of the Company and theirs financial results
are not consolidated with the results of the Group. As that
disposed business is considered as a separate major line of
business, the corresponding operations had been classified
as discontinued operations.

Deemed Disposal of the Equity Interest in a Subsidiary

On 9 April 2025, an indirectly non-wholly owned
subsidiary of the Company, Zaiguang Space Technology
Development (Beijing) Co., Ltd* (FFE TR & E
(AER) BRAA) (the “Current Shareholder”), Guangxi
Zaiguang Technology Co, Ltd.* (BFEEHERBREA
B]), which is a wholly owned subsidiary of the Current
Shareholder (the “Target Company”), and Wuyue Heshan
Investment (Beijing) Co, Ltd* (A% AR E JER) B
BRA 7)) (the “Investor”) entered into the Capital Increase
Agreement pursuant to which the Investor will invest
RMB30.0 million (equivalent to approximately HKS$32.1
million) to the Target Company and the registered capital
of the Target Company will increase from RMB10.00 million
to RMB10.75 million. After Completion, the Investor will be
interested in 7.0% of the enlarged registered capital of the
Target Company. The equity interest held by the Current
Shareholder in the Target Company will be diluted from
100.0% to 93.0%, and the equity interest indirectly held by
the Company in the Target Company will be diluted from
51.0% to 47.4%. The Target Company will continue to be an
indirect non-wholly owned subsidiary of the Company.

*  For identification purposes only
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On 28 May 2025, the Current Shareholder, the Target
Company, and the Investor entered into a supplemental
capital increase agreement (the “Supplemental
Agreement”) to among other things, revise the
investment amount from RMB30.0 million to RMB5.0
million. After Completion, the Investor will be interested
in approximately 1.2% of the enlarged registered capital
of the Target Company. The equity interest held by the
Current Shareholder in the Target Company will be diluted
from 100.0% to approximately 98.8%, and the equity
interest indirectly held by the Company in the Target
Company will be diluted from 51.0% to approximately
50.4%. The Target Company will continue to be an indirect
non-wholly owned subsidiary of the Company.

All the conditions precedent set out in the Capital Increase
Agreement and Supplemental Agreement have been
fulfilled and the Completion took place on 28 May 2025.
Upon Completion, the Target Company will continue to be
an indirect non-wholly owned subsidiary of the Company.

For details, please refer to the announcement of the
Company dated 9 April 2025 and 28 May 2025.

Save as disclosed above, there is no plan for material
investments or capital assets as at 30 June 2025 and up to
the date of this report.
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USE OF PROCEEDS

The Company has not conducted any equity fund raising
activities during the Interim Period and subsequently
after 30 June 2025. The use of proceeds from the 2020
Subscriptions is updated as follows:

Use of Proceeds from the 2020 Subscriptions

The net proceeds from the 2020 Subscription were
approximately HK$177,000,000. The Company previously
disclosed that it intended to apply these net proceeds as
follows: (i) approximately HK$74,571,000 for the settlement
of outstanding consideration payable for the acquisition of
BYL Property Holdings Group Limited in 2018 (“Settlement
of Consideration Payable”); and (i) the remaining balance
of approximately HK$102,429,000 for general working
capital.

As at 31 December 2020, the Company had applied
approximately HKS$13,920,000 of the net proceeds
towards the Settlement of Consideration Payable, and
approximately HK$102,429,000 had been utilized as
general working capital, both in accordance with the
intended uses previously disclosed. As at the date of this
report, no further payment has been made towards the
Settlement of Consideration Payable since 31 December
2020. The unutilized balance of net proceeds originally
allocated for the Settlement of Consideration Payable
(being approximately HK$60,651,000) has not yet been
utilized and remains earmarked for this purpose. The
Company is currently liaising with the vendor regarding
the settlement of the remaining consideration, and it is
expected that full settlement will be completed on or
before the year 2026. Save as disclosed above, there has
been no change in the intended use of proceeds from the
2020 Subscription as previously disclosed. The Company
will make further announcements in compliance with the
Listing Rules as and when appropriate.
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Directors’ and Chief Executives’ Interest and Short
Positions in Shares, Underlying Shares and Debentures

As at 30 June 2025, the interests and short positions
of each director (“Director”) and chief executive of the
Company (“Chief Executive”) in the Company's shares
(the “Shares”), underlying shares and debentures of
the Company and its associated corporations (within
the meaning of Part XV of the Securities and Futures
Ordinance (Cap. 571) ("SFO"), as recorded in the register
maintained by the Company under Section 352 of the
SFO or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of the Listed Issuers (“Model
Code") in Appendix C3 to the Rules Governing the Listing
of Securities on the Stock Exchange (the “Listing Rules”)
were as follows:

Interest of Directors are Chief Executive of the
Company

Ordinary Shares of HK$0.01 each in the Company

EEkE4 "EﬂzAéH"Hﬂ
HERARD BB E P AV R
RXE

A ZEZRHFARAB=Z+TH AR
BREE (E%5) REHR1THAE
(MBHRITHAE)) REARB KREME
BiE (EERBHFMBER (5
5718) (MFB5HREAEKRAL) SEXVER)
NAERAB KRS (TB51)) ~ A FHE
RN RE#EET EBEERLAR
NEIRIEFE H M E R 35210617
BB MARERRFES LT
FRA (T EmHRA) BIERC3FrE £/
BTANEFETESR A ZIEEST
EIIJ (MZ#£<FR)) BEANEARAE K

Rz BERKBWT -

mn E&AEE"J

BEERTAE
L
AT EKREENETZE
EpR

Number of
shares/
underlying Approximate %
Name of director Nature of interest shares held  of shareholding
FRERg1n
EREEA EEME HARGEE BORESSL
Mr. Sang Kangqgiao Beneficial owner 213,572,000
ZRELRE Bk
Other 800,000
HAth
214,372,000 27.0%
(Note 1)
<f9ﬁ‘ 1)
Mr. Cui Peng Beneficial owner 400,000
TSt BREAA
Other 213,972,000
214,372,000 27.0%
(Noﬁg 2)
(M$5E2)
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Number of
shares/
underlying Approximate %
Name of director Nature of interest shares held  of shareholding
) SRR, )
EEMR EEME HEARME®E BAOR#ERSL
Mr. Xu Wenze Beneficial owner 400,000
FFNORE Y BREBA
Other 213,972,000
Hih
214,372,000 27.0%
(Noﬁe 3)
(Py5E3)
Mr. Lam Ka Tak Beneficial owner 400,000 0.05%
MEELE BmEAA (Note 4)
(M$5E4)
Mr. Xu Zhihao Beneficial owner 400,000 0.05%
wEERE BmEAA (Note 4)
(M$5E4)
Note: 5T
1. The interest comprises 213,172,000 shares and 400,000 1. Z L 5155213,172,0000 AR 15 K
underlying shares in respect of the share options granted RIRFE AR ST BIFTI% AV B AL
pursuant to the share option scheme. Details of the Ffr3% K2 89400,0008% 18 B8 A 15 - B R
share options granted to this director are set out under BHYZESNEREFFHN
“Share Option Schemes”. Other represents the shares and BeRest Bl o EfthigE ok (REH
underlying shares held by Mr. Xu and Mr. Cui which are ARIAREREREZ—BRITEA
parties acting in concert with Mr. Sang and by virtue of the +) FENKM RAERRKRHN > MR
SFO, each of Mr. Sang, Mr. Xu and Mr. Cui are deemed to be BESRBAERG > AL FFE
interested in the shares held by each other. EREAESERBVANBUIS
BRI PES o
2. The interest comprises 400,000 underlying shares in respect 2. ZERDBOEREERES M

of the share options granted pursuant to the share option
scheme. Details of the share options granted to this director
are set out above under “Share Option Schemes”. Other
represents the shares and underlying shares held by Mr.
Sang and Mr. Xu which are parties acting in concert with Mr.
Cui and by virtue of the SFO, each of Mr. Sang, Mr. Xu and
Mr. Cui are deemed to be interested in the shares held by
each other.
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3 The interest comprises 400,000 underlying shares in respect
of the share options granted pursuant to the share option
scheme. Details of the share options granted to this director
are set out above under “Share Option Schemes” Others
represent the shares and underlying shares held by Mr. Sang
and Mr. Cui which are parties acting in concert with Mr. Xu
and by virtue of the SFO, each of Mr. Sang, Mr. Xu and Mr.
Cui are deemed to be interested in the shares held by each

other.

4. The interest are 400,000 underlying shares in respect of the
share options granted pursuant to the share option scheme.
Details of the share options granted to this director are set

out above under “Share Option Schemes'.

During the period ended 30 June 2025, there were no
debt securities issued by the Group at any time. Save as
disclosed herein, as at 30 June 2025, none of the Directors
or chief executive of the Company or their associates had
any interests and short positions in any shares, underlying
shares or debentures of the Company or any associated
corporations (within the meaning of Part XV of the SFO)
which were required to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short positions
which each of them has taken or deemed to have taken
under the provisions of the SFO); or which were required,
pursuant to section 352 of the SFO, to be entered into
the register referred to therein; or which were required,
pursuant to Appendix 10 of the Listing Rules, to be notified
to the Company and the Stock Exchange.

3. ZE D O IEIREERES &I
52t B9 B B 4 B oA B2 B9400,000 8%
AERARR D - BRI TR ESTNER
IR ER L TR R o B
hisRAEERERE (REHRT
REZ—RITHALD FENRD
KRR > MIRIRE S KA K
Bl FEEFFARERERERR
WRARBIERFENRDTES

Hedd o

4. ZEREHIRIEEREBIFE
Y % 4 PR &2 B9400,0008% 48
R - BRAR TRESNRERE
SEIBEN BRI -

RBEE_Z2_AFA=1+HLH
B AERBENEAREETE
BB o FRAFERPTIREEESN T
BEHERNB=TH ' xRAER
HEMITHABNRE Z BBEAM
BRARBHEMERZEZR (E&
REzmREFRPISEXVELD) ZERR
7 ERRMERED BEERE
BERAEHRGIBXVEIHE 78D B
G NCID Y RN A RO
Rka (BEREEFRAERANZ
AR ERERBRBIFRRAE
BzEmIxka) ; NIREEFESFRBH
BIRPISE352{R A BRI Z RBP4
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SUBSTANTIAL SHAREHOLDERS' AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY

As at 30 June 2025, the interests of substantial shareholders
(other than the Directors or chief executive of the
Company) in the shares or underlying shares of the
Company which were recorded in the register required
to be kept by the Company under section 336 of the SFO
were as follows:

Ordinary Shares of HK$0.01 each in the Company

A ZERFERA=1TH FERR
(FRBEFHSRITHABRIN
RAERBRMGOAAERKRN T ERR
BN IREE SRS R G 53361%
REFBEECMABBDOT :

TATEFREENETZE
&Epg

Number of shares

and derivatives

Percentage of

Name of substantial shareholder interested issued share capital
R RN KR EBE 81T

TERRLE TETA%E e N= g

Goldpalm Offshore Limited 94,200,000 11.85%?

TIRMEEINERAF

Ma Yanying' 94,200,000 11.85%°

Sty

Notes: B EE

1) Goldpalm Offshore Limited is wholly-owned by Ms. Ma
Yanying. This presents the same interest of Goldpalm
Offshore Limited.

2) These percentages have been compiled based on the total
number of issued shares of the Company of 795,000,000
as at 30 June 2025 and rounded to two decimal places. All
interest stated above represent long positions.

Save as disclosed above, as at 30 June 2025, the Directors
were not aware of any persons (other than the Directors
and chief executives of the Company) who had any
interests and short positions in the shares and underlying
shares of the Company which would fall to be disclosed
under Divisions 2 and 3 of Part XV of the SFO, or which
were recorded in the register required to be kept by the
Company under Section 336 of Part XV of the SFO.
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Contingent Liabilities
As at 30 June 2025, the Group did not have any material
contingent liabilities.

Employees and Remuneration Policies

The Group had 675 (as at 30 June 2024: 898) employees
as at 30 June 2025. The Group's remuneration practices
are in line with the prevailing market practice and are
determined on the basis of performance, qualification and
experience of individual employee.

Dividend

The Directors do not recommend payment of dividend for
the Interim Period (Corresponding Period: Nil).

Share Option Scheme and Share Option

The Company has adopted two share option schemes,
namely, the 2013 Share Option Scheme which was
adopted on 19 November 2013 and the 2021 Share
Option Scheme which was adopted on 16 June 2021. The
Schemes were adopted pursuant to resolutions passed
19 November 2013
and 16 June 2021 respectively for the primary purpose of

by the Company’s shareholders on

providing eligible participants an opportunity to have a
personal stake in the Company and to motivate, attract
and retain the eligible participants whose contributions are
important to the long-term growth and profitability of the
Group.

During the Interim Period. no options had been granted,
exercised, lapsed or forfeited from the 2013 Share Option
Scheme and 2021 Share Option Scheme.

There were 40,000,000 and zero option respectively
remained outstanding as at 30 June 2025 under the 2013
Share Option Scheme and 2021 Share Option Scheme.
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Share Award Scheme

The Company has adopted a share award scheme (the
“Share Award Scheme”) on 10 August 2021 (the “Adoption
Date”). The purposes of the Share Award Scheme are (1) to
recognise and reward the contribution of certain eligible
participants to the growth and development of the Group
and to give incentives in order to retain them for continual
operation and development of the Group, and (2) to attract
and retain suitable personnel for further development
of the Group. The eligible participants under the Share
Award Scheme include any employee of the Group or any
invested entity and any non-executive directors (including
independent non-executive directors) of the Group or any
invested entity.

The maximum aggregated number of Shares permitted
to be awarded under the Share Award Scheme (the
"Awarded Shares”) throughout the 10-year duration of
the Share Award Scheme is limited to 10% of the issued
share capital of the Company as at the adoption date (the
“Scheme Limit"). The maximum number of Awarded Shares
which may be awarded to a selected participant under the
Share Award Scheme should not exceed 3% of the issued
share capital of the Company as at the adoption date (the
“Individual Limit"). As at the date of this annual report,
the Scheme Limit and Individual Limit are 79,500,000
shares and 23,850,000 shares, respectively, representing
approximately 10% and 3% of the issued share capital of
the Company, respectively. The remaining life of the Share
Award Scheme was approximately 7 years.

No Awarded Shares has been granted to any Eligible

Participants or vested since the adoption of the Share
Award Scheme.
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Prospects

Looking forward, the Group will continue to utilize its
available resources to develop its media advertising
and marketing business and cosmetic products trading
business. Apart from the existing businesses, the Group
will explore business opportunities in other industries such
as high growth businesses in the PRC (including but not
limited to high technology and internet business) that
will flourish in the post-pandemic economic environment
in order to generate a stable and constant stream of
income to the Group and create long term value for our
shareholder.

DIRECTORS' INTERESTS IN A COMPETING
BUSINESS

For the Interim Period, the Directors are not aware of any
business or interest of the Directors, the management of
the Company and their respective associates (as defined
under the Listing Rules) that compete or may compete
with the business of the Group and any other conflict of
interest which any such person has or may have with the
Group.

ARRANGEMENTS TO PURCHASE SHARES OR
DEBENTURES

At no time during the Interim Period was the Company, or
any of its subsidiaries or fellow subsidiaries, a party to any
arrangements to enable the Directors to acquire benefits
by means of the acquisition of shares in, or debentures of,
the Company or any other body corporate.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

During the Interim Period, the Company repurchased a
total of 55,550,000 shares of the Company (the “Shares
Repurchased”) on the Stock Exchange, at the highest
price of HK$1.30 and the lowest price of HK$1.16 per
share respectively, at the aggregate consideration of
approximately HK$67,653,500 before expenses. The
repurchase was conducted to benefit the Company and
create value to its Shareholders.
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As of 30 June 2025, all of the Shares Repurchased
(55,550,000 shares) are held as treasury shares by the
Company. Subject to compliance with the Listing Rules, the
Company may consider using the treasury shares for future
resales, transfers or cancellation.

Save as disclosed above, neither the Company nor any
of its subsidiaries purchased, sold or redeemed any of
the Company’s listed securities (including sale of treasury
shares (as defined under the Listing Rules)) during the
Interim Period.

CORPORATE GOVERNANCE

The Company is committed to ensure a high standard of
corporate governance in the interests of the shareholders
and devotes considerable effort to maintain high level of
business ethics and corporate governance practices. The
Company has complied with the Corporate Governance
Code (the "CG Code") as set out in Appendix 14 of the
Listing Rules throughout the Interim Period. The Company
has applied the principles of, and complied with, the
applicable code provisions of the CG Code during the
Interim Period.

DIRECTORS’ SECURITIES TRANSACTIONS

The Group had adopted Appendix 10 of the Listing Rules
(the "Model Code") as its own code of conduct regarding
Directors’ securities transactions on terms no less exacting
than the required standard of dealings.

Having made specific enquiries to all the Directors and all
the Directors of the Company had confirmed compliance
with the required standard of dealings and the code of
conduct for directors’ securities transactions during the
Interim Period.
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CHANGES IN INFORMATION OF DIRECTORS AND
CHIEF EXECUTIVE OF THE COMPANY

There has been no change in information of the Directors
and Chief Executive of the Company which should be
disclosed pursuant to Rules 13.51B(1) of the Listing Rules
since the publication of the 2024 annual report of the
Company.

AUDIT COMMITTEE

The Company has established an audit committee (the
"Audit Committee”). The Audit Committee performs,
amongst others, review financial information of the Group;
review relationship with and the terms of appointment
of the external auditors; and review the Company's
financial reporting system, internal control system and risk
management system.

The existing Audit Committee of the Company consists
of three independent non-executive directors of the
Company, chaired by Mr. Lam Ka Tak and the other two
members are Mr. Xu Zhihao and Mr. Wong Sincere.

The unaudited interim financial results of the Group for
the Interim Period have been reviewed by the Audit
Committee.

PUBLICATION OF INTERIM RESULTS AND
INTERIM REPORT

This report is published on the Company’s website (www.
netago.hk) and the HKExnews website (www.hkexnews.
hk) of Hong Kong Exchanges and Clearing Limited. The
2025 Interim Report of the Company containing all the
information required by the Listing Rules will be available
on the above websites in due course.
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APPRECIATION

The Company’s continuous development and progress
facing market competition and challenges rest on
the dedication and contributions of our staff from
all departments as well as the trust, support and
encouragement from all shareholders and business
partners. On behalf of the Board, | would also like to
express our sincere thanks to shareholders, clients,
suppliers, business partners and other stakeholders for
their continuing trust and unfailing support.

By Order of the Board
Net-a-Go Technology Company Limited
Sang Kanggiao

Chairman and Executive Director

Hong Kong, 26 August 2025
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