s 3 Gy Je &5 AR 4 Fl R A K 5 AR m R L 1 B S A
B W E P B 5 B IR N SR AT TR o Gl W R N WS BRSO A
B A Ao 78 3 A2 0T EE AR B IR AR A % S AR T 1 ZL Y AE AR 18 2K R I8 AT ] B AT

Ko EE2 % GG i~ B 558 AR 2 Al i 57 19 8 g 5 B A

L 2 HAT Aol ) S B 75 B 2% B 15 1 56 I > B 7 T 5 R AR 2 o JBE E I 1Y
1 fo] At 7] 2% FE I (A7 T 2% 2 IR 5 o

L il T A 56 AR B BRI AT A i R RA B B IR A W — BB g e R4
7 BT 2 i 27 30 K H A A B R 981933 4F 56 [ i 57 5 ) ([ 36 B it 77 3% 1) B > I8 A &
7k 56 [ 12 12 5 M B R T AR 45 56 B 57 A B R B JE R A 5 2 R IR 98 56 I
FIEAFH B RZ K Sy o A o Al JE SR 15 56 B 7 57 I 8 7C AR o i I BT 45 Z AT A i
7 o B R 36 B AT i R OB e

—
Akesobio

Akeso, Inc.

BEREYNME(BE)B/RAA

(B B 2 B 3 o 1 R 2 )
(B 17 1% 58 - 9926)

TRBRE-—RREEEHNR
)5
BEERARH

BRERHAARBRESERE

Morgan Stanley
E R + A #

M BEFAEYRFE(EE)ARAR(TARAT ) HY 202548 H28 H 7 B &%
R — R ERE TR EAEERARBN AT (TZRE]) - BB EBWEI » AN
HTHT EEG AT A EE R G MIEHE -



EARE-REBEE-RFTRRESEETRD

HEGRAREM > —HEERRTAREDCER > — & E TR R20254F
OH 4 H¥%EE » #E— i E W ek nd Meak i - & 323,550,000 B — &% A & Bk 1
Bl BB — AL B 149.54 W L L B T R D A N Z R BE A >
FE A BBE— B SRR AN A AR M AT R E R R R BT AR
2.56% °

BEEMEE - HARZTAN - B RIE > REANLES A REHGHEA A
W R A A A R BN L5 = 2 s b B -

240 BRI B R A S At MH B BH S M B E R AR > AR RLIE — SR B T A5 3K HE
BHAI3 49301 AEWE L - AN A BB AST —HEENI B &5 % E % |
— BT 5 s R 5% 4 B A4S AR E A o

EROTEEIRWMENETEAEE E(EAE ) EM > REED R2025F9H 1 H 5%
B o i B AR R R B B AR DB R T R e K M P DL B 45 %
149,54 7 52 1 B 4 43,000,000 M T A e 0 (B — 4% e 62 e 3y ) -

FrERIEAE

A AL AR T A SOE AR (RS BR R R
Pz =
=

Je P S ) A 649 £53,493.00 F Mt E o W 4
15 40 V9 LA 0

0% W) R I B A 2 B A A B 2
Pr $ 5 > 7 o> m R — B B B

(a) %80 % A% A Al BT & 4R L £ 07 & OF 58 A9 2 2R K b R F 8 > DL R R R il
FE o BUAL S E AN BR A () MR IR PY A E 2 A BB b i B OR R B~ R JE A AE
B R P RO Rl B il R 2 D bR R B o LA K FE B R I K BF
Fe 5 K (i) B AR BT & By IR K AT T Y 0 DA K B B B 2 R



(b) AI10% A% F v BLA C L & 5 0 £ © AR\l R A B & R T BE A E S
(EPBHH E® (PD-1/CTLA-4 85 B i 8 > K 8 A B 40 i 5 % &Ik 2
7 ®(PD-1/VEGF B FF B H il > IRKIRVG S Hi i o) 2 2k > DliE— 20
b Foi B b o7 30 8 SR B e e R A EHEE o

(c) 910 % M T — M4 3 &« 7 52 W B % 25 STE R 0 45 B AN BRI S A fi
JEE T AKIE B TR B Am R DA K H R AR R TR b A A 2 M — RE I AT B
B 3

MR A 2 w] A 2x ] OE AR A AT T A AT 1Y 45 € OF 58 TH HAE R B R Al R (3% A
AE TR BT 8% 3 J5 ~ R 2% R SE B B LR Wy Tl LI A B ) o AS 0% W] T R R 2027 4R R
Rl B 1 — A BC 65 BT 4 SKOE T A o

I 5 A2 |l 2R 2024 4F 10 H 58 AR 8 — M B B R (12024 F 108 B E ]) > 0
8RB 2 2024 4F 10 A BC & B 45 303E > M A B B9 B K B AR EE O T B B
o REAGEBHBE > BEREALFIIESTFRK - AL A APD-1+ VEGF # f5 H
PP R R 2 R N 2 BRSE A i — A I AR ACTE B AR S R R R B
() P M M TE R R AR FRRZ SE B M BB B o JbAh > AR A e R B BT R E AT
BB IR L - 3 oK AE A1 A DA o o H R EE ST o



T A B — B B 220244 10 A Bl B T AR K IE TR 2 &
X85 A
BEADEHE 2024F108 BEZE20255F5 KM
2024F108 EEHTHE AHAREARFER
REMKRBR XNEFEHN —-REBE (FEEXHH
FERERE HEHRER FFEREFE HMEXHE)
(& e) (H &)
2K E R 981.32 202646 430 H #ij 2,794.41 20254 J&E Hi i %
(). IR ~ B 901.32 202646 H 30 H i 2,644.41 20254 JiE Hi i %
JR kB DL K Hofh 2Bk 2
Hh B R Rl B R T M R
i K B 72
(i), it BB M T 6 1 80 202646 A 30 H il 150 20254 Ji§ i i &
N TR
BECEHERNE XL - — 34930 20254 JE Hi fi &
—-RE¥RZ - — 34930 20254 JE Hi i &

A% w8 A B 23 BE — BRRC B BT A K TE I R % 2024 4F 10 A B S R B T 45 30 §F
o E%hﬁU&ﬁ%%%%ﬁﬁk%ﬁ%iél%ﬁ%%ﬁﬁ%“b'@%ﬁ
BAA A AR B R ol B R - AN R W RERT LB RF A I AR AT EMS BT - B
BN M MR PRILEHEE) o AR A AERLT — %$%&$Vﬁ¢*%
A B 2024 4 10 A Bl B & — S B0 B B 45 3K 8 & 19 ol EORE > B 2R B T 19 3R
EEHEA -

K
BELREYBME(AE)BRA A
T AT EH
EmEt

Tk - 20259 H4H
BARNEAR > Kol EFHFaBEGE LR FAITEFLIE AL > BT EFEH

FlEA -~ FRREARRMEEA > JEH 1T EF G L L - R I T#EH
B 1A~ tr A 1# 4 X TAN BosB L -



