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2022—2024 4, AFEMRNGERER, FEHESK 13.40%. 2023 4, BN FEIEK 27.66%, FERIFHFERE ML
GGG K TG 2024 45, ENVIRNFRILLABZ AR, HIBIE (0.73%) (K TFATL-FHEIE (11.15%),

WNEERI T, 2022 4ELISK, ARMINGHFFSAE, WE B SEBNBHUAKR, HHZRE T, HRLEN R E
BRI, 2023 48, UEFRHHE KA G55 R 2022 ST BB, O A FLER ORISR 2024 4, HUGN#E—B K, &
LB 2 T+ 28 44.50%. 2022—2024 4F, BTSN SR N %, FERWIH TSR, Iz PO WREEE: %~
BV SYNE D, SEENN I TTER A IR FAdE 25 N = 2 A m] R RS SCH B A I3 B BIRE . DL 5%
PRSI, BEE T A TS IR AL s, FAtk S5O B IE R 6, Aol 5 3 E I N (I STk B 2 T B o

2025 £ 1—6 H, AaSBUEIN 28.59 1476, I KIEHA 44.24%, FEERMEFEM SN IEHIEHE KA SIS
SIS LA [ A BT K TR

K& 3« ArlENIAL

2023 £ 20255 1—6 H

&/ (Zom) | HH (%) | &8 (Zom) | Ak (%) | £F (Zon) | b (%) | &8 zon) | S (%)
I B 5% 23.90 76.43 23.16 58.03 22.76 56.62 12.02 42.03
BT S 4.99 15.95 4.63 11.59 2.64 6.57 1.40 491
Bl 0.93 2.99 0.55 1.38 0.55 1.37 0.34 1.19
HES BB B 38 ol 55 -4.48 -14.32 1439 36.05 17.89 44.50 15.73 55.03
HoAt Y55 5.93 18.96 2.82 -7.05 -3.64 9.05 -0.90 -3.16
At 31.27 100.00 39.91 100.00 40.20 100.00 28.59 100.00

VORDRUR: S Ve o AR 2 ) 4F e« - 4 FE A o B

Al K2 ESH
(D) HEEEVE

2022—2024 4F, AFARELSHESF L HELREY, URBEILEREV S E, THHHIMERER: EHLE R
FWEAE, MBEMFVEEFSMEEK, RERMLSAERARD. BEE, ARAYEEHELERBRIF.

A E SN S T BRSBTS KRR, e RS E MRS, AR R ST AEL PR
B, POV E SRS, WRET AT RSN N SRR T Al . I B B 2 [ B 2 W [ A B A A RS, T
IFLEUN . ARIIAIERAELN SR, U RIEFELGILE . #E 2025 £ 6 AR, ARTERI. Jbm. HiEEm
PE 109 FKUEFFENVA, W R 18 Ko An], FEARSLI T BNV R4 EHE 5.

2024 4, AFEIAEMNIZE RS E S EEE, WAV EEEHASE, MMEHLS. Sl ait. sl s 5
FERIRAMESH T & B B R, RN, AFIMEE ETF A48, ETF 2= BB BALE FACHTE 16 22, BIARFF4 5, sl “ %
KM FFERBEINRBRAEEIN, FEMEA NEBLTTH, 2022—2024 45, ARV & & E SR F.

A AR L SFEF S I SN E . 2022—2024 4, AFRRELEZUERW S LSRRG, EHE MK 12.75%. Hd,
2024 I HPA LK 27.47%, FEFR “9.247 [7IELR, RETHZEEE, TRIERER T EFATE. 2024 47, AR
SRF LK 25.96%, THGEUE BT LAt IESRR RS S HIR LUK 34.92%, HEHTAMAHEFT N 225 SaKsgm,
M HAREE SRS S I AT L3 K 22.90% % 9.94 12.7T

2 HEARIET CRIRIES B 6 A IR A ] 2024 R4 R ).

ERIERRE | 8
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(R4 57T, 2002—2024 46, AFHRE S BIOIM I 0.59 45C. 0.55 (L7081 0.5 L6, BHEHTA.
2 4« AFREESHESR LS R

Bz 5 58
(Jife.oe) LI (AL
& 3.30 0.73 3.12 0.72 3.93 0.75
WEF L4 0.46 1.76 0.63 1.55 0.85 1.33
A 3.76 0.79 3.75 0.79 4.78 0.81

FRIRIR: A RS

NG AL Gk 45 £ B R R Aol 45 A ZE R 3R R R A A2 Sk 5%« A F43F 2010 4F 11 A 3RS Rh Ak 45 % 4%, 2013
7 AFEBERANES M. SRS RS ZEH T, AFEREE T B0 = E L 45 % P N BT AT RN
. AMFEE. IEEIPHNREHEIEF, B 7 NREEHE., HEREHE, BERE, e, FoEBSmEl SR e
BRI

2022—2024 R, AFREHINK S E BEEN; SRR RPEFSIE K, FEAMEK 4.52%., 2022—2024 4F, FhEE
KR BN G, Hp 2024 FERIEFE 10.04%, EZERFERTZESINE, W 5HEFFH N, Iz BT BB
B BE 2024 K, AFETELE TS HRRERES 0.47 1278, THEH 0.20%.

2022—2024 EHK, A TR RACEEE . WA, (HEARMBR /N, 2022 41 2023 &, AR AR, £
PR AL % 2024 &, AFIEIY 1 EREFINLS, TH RN 031 1270; MR ERAFEWNZER D . #HE 2024 4
A, A TR N ER )R T X E A SRR A HE % 54.56 Jiu6, RIS 1.78%.

2022—2024 4ER, AFMEHM SR TG DERS), TR K.

EE5 « AFMEHZ SIS E

L 24 R R

TiH 2022 /K 2023 £/ 2024 £E/£
HIRBBE R HH () 46572 48397 51338
HIRA LR (278D 211.82 229.37 231.38
Al AL RSN (1270 11.93 11.93 10.73
AR BB AR B RE (278D 0.15 0.05 0.31
SIS RN (278 0.02 0.005 0.001
EH ST (%) 78.48 81.16 71.75

GORIHRIR: Tk 5 e ot A i O B
(2) BBBATILS

2022—2024 £F, AFBRFERITISIWANFFE TR SisABLEEERBENTTZRS 1. B 2024 £K, AFEEHRTLE
T HEEBER R

AFBERATW S AR AT ET R R R ESmM SRR TR, Br-irdiib. Br7HE4 . Wy
IR AT (5055 Ml T AN 45 600 1) AR 45, THRIDUR B 9% . (RIS B S5 i) SR U o IR0, A FIURER “IXIEE” A 4Tk R
£27 R RN, TEX ISR T IS — 2 R, TEREVR HE /T AIRSe Il oens; 2024 45, AN EFRKEGE, A82 Rapt sl B
Fe B B 2023 SR 2024 £, AFFEPEIESF S H AT R IES A T AT R B sk A 288, ATl NiE
KIESPFERE A MK 4 FKIEH AT Z—.

2022—2024 5, AFETRTWFSWANFFSE T, FHEETH 27.29%. Hi, 2023 FHRFRITILSERNFILE T 7.22%,
TR YR AR A S T 2024 FERIEL % 43.01%, T2 R PO BURA AT BUE 24 3 A& 84 MU RIS T BT 2.

2022—2024 4F, ATFGFHFAMEPCE)EE . BHsh; A UATGUNE, ZEATGURS &8 IS 80%LL .
2023 F, HTFZMAEZESAESER RS Em, A7 LM ARSI Eih. 2024 F, AFERSHERITRT IS

3 FRE PSS R RIE T CRIRUEZ B A PR A 7] 2024 RS ).

ERERIEE | 9
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Ty e W 2> AR R L 5 55 R 2 TR R B B B, BUORAL ST A E SRR, S ERAT R B e 68.93 12T [N, T A
BRI A A G IR I, 5 7R A e AUR KR K 58.42%.

PRI T, 2022—2024 48, 2 R RABURBIL S B R JE 1, KB AN al . 2023 48, IBURES ICEUR ELOR KRR
€, Hort IPO AREH UK & AU A BTl K. (H32 IPO BURWE T, 2024 4, AW TG IPO K4S H V& 1.

M FIREBHARAT M35 T H A A 1 LR, R 2024 SR, ARIFFRATIIHE 49 A (L ARGIH 33 4> el fimH 14
BATIEITHIAIUH 15 4 WEEHHHE 23 4> (i 1PO BTH 14> Fr=tmiH 2 N ARGUH 12 . #ATRITHZ00H 8
o BWE, AFUH SR GFIHESRECNTERL, R ARR A R HRAT LS53R0t — R 308

K 6 o ARGIRAEISEI (BhAL: K. 270

TiH 2022 £ 2023 £ 2024 £
/€ 10 0 1
b fi
KA A 69.45 0.00 1.37
e 69 79 111
YNGR
TRAS &8 366.61 289.91 379.16
REL 1 1 2
GIEZRT,
R S 5.71 1.53 12.23
€13 - - 47
HRUAT 17
KBS & - - 68.93
b/¢:8 80 80 161
4t
RS 441.77 291.44 461.69
VORERR: 1962 VA5 AR A T e
KR 7 o AFEIRBUREDL S ER CGRAL: IRy 4270)
i H 2022 4F 2023 4¢ 2024 48
R 2 4 0
IPO
TR G 15.59 27.74 0.00
UEL 3 1 2
R
TS & 12.33 10.00 2.04
K 5 5 2
At
AEEH 27.92 37.74 2.04
VORBRE: 12 VA AR A T G T R

) EHFBRFERXHF

2022—2024 4E, ATFHAKIEHFBHEMAGEEEK, BREWUEREEAE; IEHRBERZ SIS BRABEZRENY N, T
F3R, BBFHBAEMIR BB MNE, BRI R K 3L 5.4 B I K4 R S F i 3 XU »

ANFNREFH R 558 5k 55 B AR RS KR 5 [ I S e k5% BB R L 55 R AR AEIE 25 22 5 BT Rl A i it
BEEL, e | AIHEGR BRI 0% . AR ST A A5 7 B AT IE S P B 5 s [ S W38 B Y 5% AR F AR AR 55 58 5 T MR AT 1] 7 3% [ 43¢
SRbfR. AR, AFMR. R E G IR R %

MUK SEBRE, 2022—2024 4, AFHEHRE KA G FWAFFEIEK, 2023 £, EHHTE &AL G5 B Bk N E T,
FERAFBEGIAVE ., RIABREN, JPRRWSEFTIRFFTE. 2024 4, %L SERNHE—B 1K 24.36%.

MBEE AR, 2022—2024 FK, A FFFSINANT BN SRR, MR SR e 58 WS, i
EIE S S AR R S 1 5 R, EYE A K 15.09%. BE 2024 EFK, EHAR G E B FAERAB K,

MILZ TFRE, 2022—2024 K, RFRHLENHE— KR WP, BLEMRES T, ARG R CUE AR R 54
RNE, 2024 FERERGEHEN 66.65%, Ho AAA Zifiidz SN 59.79%, AAT iS5 EE N 32.02%. 2022 —2024 FEK, F4HM
B A B R S K, R A KR A 27.69%F0 55.86%. A 2024 FEK, AFMEIERS . ES A RS PG R K
HoAth 7= SR RN, AT 5%

ERRERE | 10
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2022—2024 EK, A F B EMN G INES FAEFRATA A R ARYBARREEE LT, B S IERGEE 2RIE S RS AT 2R S 4 B A P bR i 50
Tt WO RR T IR E AR (K100%FA1<500%) .
EI£K 8 « AFHEFHRET KA Gl 55150

2022 K

2023 5ER

2024 5ER

it 265.49

B 22.99

Ha 126.29

UESF A A B 7= A B 4.43
{EFE 0.77
St 11.97

A 431.93

B E B 2EUE SR S AT AR AR A (%)

61.46

5.32

29.24

1.03

2.77

100.00

18.14

189.67

0.61

0.54

2.14

100.00

18.47

254.22

296.84 51.88
55.84 9.76
205.90 35.99
1.49 0.26
0.25 0.04
11.84 2.07
572.17 100.00
20.19

222.56

HE AR RS SRS AT AR A AR (%)

FORIRIR: A BB AR A FI 4 FE R 5 S XU 2 il H s I A 41 3R e 2

4 FE=BEE%

2022—2024 £, AFPRFLEIENSABCREER, E3BFIRE FHESE A BRI SR LGRS

ANF RPN S BRI AIRES BRSNS . B P B S AL I A S .

EFR, ATEFE S AW R s E A RARE, BB, B+, 25, st frs R, 2024 4,
K& IE VS S B IR AT S Y ANE, SR BIER R B S . A TSR M SR INESH) e Iksh 7, —
JiHl, AFIRREIFARE IRIEAG R, RS EAARAT BT AT T AR RS = AR IR EE A4 0T,
ANFINEAT RN, WL F A FIRAT . WRRAT . ARATELIY T R RS A F SR E HAL R 5% .

BREEHAL S HTH, AFSS5EEER T B RITH S ANEMEASE REITs W HMIZK REITs WH, @& T 403k
REITs KATHIZR AL, HeReE B B e+ o+ ik th A AR 26 REITs 252 0403 . 2024 4F, AalfERiH RIS AL KT 6 L%
PRI, RAT U 68.16 14.7T.

MBNEEIRE , 2022—2024 4, AFEF=EENFZ BN EER, SR AT 23.46%. Hi, 2023 F SN F TR
40.97%, FERZILE IR T B S B SR B D 25 A BTl 2024 S IR L aE4ERRfa e, 8 R HBEAE)
AKFTE. 2022—2024 £5K, A F =G H M SRS KIE R JFE AT, Hd, 2023 4R E _EERKIE T 66.68%, %
RSP A T RS M ST RITEG 2024 AR LEREK 46.71%, EERAT ESNBSIRTE S TG

2022—2024 K, ATERTEA SIS TR, HEHE 2022 E£RAL5EEE 2024 E£RNL k. LIRS ME
BURANEIRATIN ABS 728, 2022 SRR, LIS B SRR G A ks, HA, 2023 KRB FFERKIE T HEFER ABS
T35 EMAB WA GG &, N2 AT TS SRR, 2024 R FEREKETERA T RE LS55 A T
B EEREWSIEIRES T, 2024 K A E 20%.

2022—2024 FEK, A EEEEIE LA EETE, 2024 KN 39.05%.

ER9 « AFBE~EHENSENR

2022 £k 2023 K 2024 F£K
&/ UL &/ UL &/ UL S (%)
EaE 63.30 10.30 41.79 20.41 54.10 18.01
SE [ B 368.83 60.02 27.04 13.21 62.17 20.70
LI 182.37 29.68 135.91 66.38 184.11 61.29
i 614.50 100.00 204.74 100.00 300.38 100.00
BRI Ity V(2 MR 2 7 4R PR 3 3

ERTRRE | 11
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(5) HAr%

AT TFATRBSERE, HhSEHHRELSATABARIBE, NATHREITFHRER.

2024 4, A LS KA E R 5.74 1270, WERITETE BTN .

FATEWWIS LT 2007 £E 11 H, FMHEAN 1.20 1270 (2018 B JEEM KA 6.00 1278), AFHFE 80.00%HIAAL .
FEWAR TR K FAFIERENYEERAT, EENFHNFEEERME. MERDEMEE% . BE 2023 £, EHH
B 115.29 1476, #¥7 13.94 1270, 2024 4, FHIFTLINENMLSUN 2.41 1278, FIEETFR% 14.42%; S2BEA)E 0.81 12
JG, EHRIEEK 107.35%, FER 2023 FFHIATTT A FEREE IR EE RA 7 THZE AR B R ATE

RE 2024 K, KWK E. KT LKL FEFRE =R IR AN, XA T E R TTHN A IR

S AE R, KIS T 2001 412 A, BlEHEMELS MR M., fi5M. IBAHDL IR LS, HiE
B, P B RSIGSRE CN SRR PR R . R 2024 SR, KA MGFE 26.04 1470, 2024 4, KIE AL E
RUR 10.66 1276 #A3IE 2.31 1258, R EIA K.

FORKINIE L R F 2003 F 6 H, HFEMEBANTEFEREMES PSR LRER T MM A . &E 2024 FK, IR
KIE & B % 7= 59.11 {4 6. 2024 5, SIMKIRZIE W SUN 33.73 1270, AT 11.93%; S2EFE 9.51 1276, FRETR
% 19.09%.

K% R
A TR BONEH, FEAFTEENRARRE, BAEREIESRTGESINE TS R EH R AT EHE.

N AP RIS SRR, TEE AT G AR, SR Rk R g%, RELAEDARTREVERRIE, 1
AL e & BRIV, BTRSIRRR R RIS B LS, SEREENRIEY, WS, mam ROl % R, =T R
SN ERMLEERE, 2 MRRTHIRS A8, AWih RS GHE, RIS EH, TG e EaE: L ="
77 RtR5l, HEBEA R T FL” SRR B TR, ATREEHE B2 M EmABHREE, 1A FREAE ), M B RTHR N1
EHIKT

W& B 45 B < LAZE PO LT B, 4RSS A, R RS T A, LLA Rl S ARSI 55 I 4 Bl
W LAY, R KR ETF AR BT AL S RN A BB, SRk S E, 7 ARl 5t 5 9 B AL 55 bRk
AW 235 17, GRS R PEUFRAT IR T A MR AR 34 Kt ek 25 U, L E IR T 45 B4k 2 IR B “ M0 B . mrbhIE) . ARllas ™ EF,
REmmimtHae ), FESERACRI R I BN, G OAL, gtk as: ML SZRRFATTCRE S, HRINRIE, &
P ARALRE RS . SR A I EWHhRE AL, RIEL AR, RRaiRThm R Rg

VAN =225 i

AFRBLTBANRENRGIZER, FNFETEAEEPRSERRR, RSRFEATILEEIT.

I FARAEAR SR EE R SAT WM BRSO SE 2 1) A i KU i BRAR 2R, 58 1 (il U BRI ) 45— ARSI 2 ol
BEs FFEOR BT Bl 5 o Al 1A K PSS A B i

NGRS T AR B S B REF S A T REF S KSR S G MR A2, Sm T A = XS
TARE: BoRERREEEHZE . BN E KRS LB ER AR, WARSLERBSATIE S, X IS S I
ITHWS RN B RPN E IR ], EHEEG . KB, W45 EE. s, Big . B RS GE
Pehas; IR GGE ST 2SI L7 A F IS B B A B DUANR A E B T 3 B XS B, AR RS
RSP S ME RS T, AR IAT AR, KT 5T, 23S IR G, AH L R, PUTRIE
B8 Ty T A R KU

RS ARARN A ML T, 2~ FESL TR A S bl bk R ARSI . B B e fakss. B2,
BRI 55 B RS A R GE,  FEE 1A L ) M U 1 B eI R M R GE RIS, S 9 5 B U

BRAh, ARGIE T COAFESRARE IR E BRI, RE HIRR R 117 37 B 28 ) 2278 A A 1 DURHRL ST 2 DA 2 i Fi A2 AT s 70k
I A HARSZ A rp KIS I SIORE ST, SN o b U SRS, SR MRk PEORIR I 2 e AR E R . A RIS TR A I ZOR L JF
555 K FRAHIE I (K R AR R 5 SR 4

ERIERRE | 12
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N~ WSS

AF AL T 20222024 FFI SR 2025 FLERE SR E . Hdr, 2022—2024 FE S IREZ T H A SUHITF ST (R
TREEEYO HiE, B R T RRE A TR L 2025 SRR SRR R # T

SRR T, 2022 AR RISk, AR LEELS BRI S T AR,
EIEEAE A, 2022 £E5 2025 £ 6 AR, AFEHIEEENE N,
gE b, AT S HE AT R .

- RERIES RN

20222024 R, AT AFHERLEEK, IFKPLTL—BKF;: AF—FENBFOHES SRR, FREHR3M
BEED. BE 2025 6 AR, ATRAGMBE LERMEEK, AATKTRIGRE.

NF RN PR G . S R Rh T RAT IR R IR S m R 0 7 2R R Ml S5 R R B R R, RbBE
T RERZ .

20222024 R, AR RGUREERLEEK, FHEEEK 13.38%. Hi, BAARGUENER. BAENK, FEARGERE
W HE 2024 SR, MGUSAEL EERIEK 7.15%. Kb, AAAEUME T 1.69%, EZRGEF RG> EUE S H 016 /5t
PHOIARE T B DL A 4 R U3 BV R T AAT MR R G PR B AR AA T BUE K 30.63%, T2 RIEFFZ Ll 35 MY a1k
LSS Z3 K 4 T

K% 10 = ~a] ity

2022 R 2025 42 6 HR
it ©6)
syl 721.64 100.00 865.73 100.00 927.66 100.00 959.31 100.00
WRURSY: BE 487.44 67.55 628.21 72.56 617.62 66.58 623.07 64.95
LA fik 234.20 32.45 237.52 27.44 310.04 33.42 336.24 35.05
FERHE 43 A IR 9 K 71.62 9.92 80.83 9.34 81.51 8.79 60.64 6.32
PTG 26.02 3.61 21.12 2.44 4375 472 33.90 3.53
52 H [B1 4 F % 7= 145.65 20.18 190.17 21.97 178.75 19.27 212.74 2218
i) i 25 204.66 28.36 279.53 32.29 264.07 28.47 259.21 27.02
A5 5y Wk G A7 i 16.76 2.32 22.31 2.58 18.13 1.95 16.18 1.69
ARER SIS 5K 234.20 32.45 237.34 27.42 310.04 33.42 336.24 35.05
VORI 1065 i MR 24 w1V 45 fi e 2

2022—2024 A, AT ETBAS AL KK . J5/ME N, IG5 S A s, WA RS IREHRE, #E 2024
R, AF—ENBINNMS SN 65.46%, TEEFEEINSRMBIEE B .
MALFF /KRG, 2022—2024 FEK, Aw BA R AR LT, T —K T BEAR D485 SRR/ GRS 57/ 6
5 RERE i AR SIS B R
&R 11 « A6 MALAF KT

HE 2022 FFR 2023 FER 2024 R 2025 4% 6 AR
£W/HEE UL 468.12 597.36 589.41 585.44
b BRI (27D 260.05 314.43 322.14 323.46
KWifis (2o 208.07 282.93 267.27 261.98
SIS G (%) 55.55 52.64 54.65 55.25
BAREARE (%) 63.45 68.37 66.95 66.33
(BEARIEAR) $HEAITS (%) 47.52 33.50 39.16 4142

(BEAT] D%é) HRPE (%) 56.11 4491 47.86 49.17

A P B A 5 mul L4 Jt\ it 0
K& 7 f! AR 2 ) DU 55 410 32 B R 4 il i e M 7 m ‘H‘

ERIERRE | 13
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B 12 « #IE 2024 R A FH B65S BIITRZ

ZIHAHAIR &8 (27 gk (%)
TAEDA (& 14 371.84 65.46
124 (F24) 63.10 11.11
2-34F (F 34 51.20 9.01
3~44F (F 4 30.62 5.39
A4ERUL 51.32 9.03
GaZe 568.08 100.00
T FRPERBE ARG, A A2 5 4 FRUHLEE 5%
BORIKCIE: 64 VA5 R 2 SR AL BRI

HE 2025 4 6 AR, AR MG EFEARDMEE K, SIS IEA TR, RGHRAEINAK, AR
2022 SELISK, AFRBN SRR A RIUBLT -

2022—2024 R, AFMBGSINER T BSER . JFAFT TR, BRI TE R SR B M LE s ETE, 2024 AR T
—RUKT. 2022 FEUK, AFRSMER SRR TR R, SRS REFRE T, R LT, BIKE, AREREIER

PRI AP R iR R I BE IR B, KRR E TR SRR A EL S R R I BE T
Bl 13 « ARGA AR bR
. 500.00% 456.10%
200.00 19.81% 20.50% N
70, ; ya
180.00 18.52% 1 0o 450.00%
160.00 17.18% 19.50% 400.00%
[T OITE 350.00% WB06% 307,060 — 318:17%
120.00 18.50% . N °
04
% 100.00 18.00% 300.00%
80.00 17.50% 250.00% 1031000
- Y . . 0
60.00 17.00% 200.00% 160.88% T 173.53%
40.00 16.50% J
] 150.00%
20.00 16.00% S
0.00 15.50% 100.00% B
202253 20235 F 202453 20224E K 20234F A 20244EK 202546 K
(AT (Z70) e L REN I B (%) o—JiEh R e (96D —— i faE B (%)
GORIRIR :  THEA BT A5 AR 2 ] JRURG: 42 il 18 A i A 4 o e 7 GORIRUR :  THCA U1 AR 2 ] JXURR: 42 i) 8 A i 2 4 3 2 1

BARRM

2022 FELISR, AFFAEEPGEREHEK, RALHBEANSReBy, A7 2R,

2022—2024 XK, AT A EPEIIERSHK, FHEAHK 4.20%, TEAFEFSEEATSR. 8E 2024 FXK, IEH
B AR R/ NMER K 4.89%, HAFETRATIEEMGG SRS TR TRAT A EM G DA, BARAFRAR SR
FlENE, REEfE R . FESE T, 2022—2024 55, AFBE54455 58 4.66 1276 4.03 {275H1 6.17 1278, & FE—FF
HRIERLLE 558 25.22%. 44.18%A1 43.24%, RS A I1E—K, FEEBAS BEAREETE R —E4 7.

LRGN, FE 2025 45 6 AR, AFETAE G IER - E KRR 3.73%, BESHRRE EERTBUA K,

K 14 « AFE A E GRS

2023 £R

2022 EF
AR FRAFFIAENA 275.69 98.17 285.90
Horp: A 40.34 14.63 40.34
BEARA 158.42 57.47 158.42
— SRR T A 26.56 9.64 29.33

98.35

14.11

55.41

10.26

4
2024 R 2025 4E 6 AR
dtt ©0)
299.97 98.38 311.28 98.42
40.34 13.45 40.34 12.96
158.42 52.81 158.42 50.89
32.42 10.81 32.42 10.41
ERERIRE | 14
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ARG BRI 41.24 14.96 47.47 16.60 52.75 17.59 62.98 20.23

HoAth 9.11 331 10.33 3.61 16.03 5.34 17.11 5.50
SEIRARNEE 5.13 1.83 4.80 1.65 493 1.62 5.00 158
FAEER AT 280.81 100.00 290.69 100.00 304.90 100.00 316.27 100.00

e A BAATL, — RS HER . R ABCRE
GORRIE: 6 DR ARG 2w W 25 i e e 38

FCAt ¥y o7 LA 5 VT T B B i 5 R 1 L o

2022—2024 FEAK, AFIEFEABREEIE, SRR, HE 2024 FR, HFRAEKR FEREK 14.81%, H
L, DI E ARG 8.28%, i@ 1H B A MU RIEE K 282.00%, FHZ MM A B K AT 2 IR 5 FUE 1 A\ B3 E A 1k

P I T

MEEA ] AR RSHEFIR R E , 2022—2024 K, A6 KA o5 8 ETh: BEAKLAT A58 NRE. JR/MERTE, Horb 2023
FEAREEAERTEESTT AR, EERNFRANIN SHUE K G STABUNE T BRER GG B AT AR BEA 1§ 5
TRl N RE. BRE, LR SUHEARAFF S T M TOE AR, WRACHE R AN A XURS: (Y RE 0 DR R R4

A 2025 4 6 R, ARNFBAHNG BB EEAR DB 6.76%M1 3.69 %, WA # R BEAKLAT HRANF A F 5

EARA A FRERE LT, S IURFRII0 T M P bRt .
K% 15 « BEAE] FARIAR KU F bl 48 br

2022 5K 2023 5K 2024 £ER 2025 4 6 AR
BBt A (7o) 218.68 204.41 221.33 228.48
Mg A (Lo 11.40 5.00 19.10 28.20
HHAR (75 230.08 209.41 240.43 256.68
B (L6 271.72 280.74 293.90 304.75
FIAG A AR 2 (278D 97.34 90.80 85.42 72.45
R EHE (%) 236.37 230.62 281.46 354.28 >100.00 >120.00
PEARATHFFE (%) 27.90 22.13 2391 27.51 >8.00 >9.60
W ARNF G (%) 84.68 74.59 81.81 84.23 >20.00 >24.00

PERIRIE: IR G BEAE AR 24 ) DR ) i o M A S AR A

EFlge

2022—2024 5, ATRESBAGFIRSRREEK, BAEREZ BT, ARENRAIRE, BRRERRE. 2025 4 13
F, ATFFESBAGELS R EAREK, TREUESTHESIXA T BRI

2022—2024 £ 2 2025 £ 1—6 A, AFEMWRAE O ERLARE “SEBI” .

1 N e
B2 16 < AFENUNRNEF]E T
45.00 80.00%
40.00 60.00%
SRUEL 40.00%
30.00
20.00%
[, 2500
‘f 0.00%
L 2000
-20.00%
15.00
10.00 -40.00%
5.00 -60.00%
0.00 -80.00%
20224 20234 20244
— N b HIPE| SR T
e [ ]2 1 32 ® = I AT - ] £l

FRRUE: G BABARE A W W 554 3R AT b A T Bt e

2022—2024 5F, AFEN S H G R MBS, 2024 5, BV ST H FEEETBE 9.17%. Hrd, k% LB H IR A LT % 4.86%,
FERANJIRAW D . 2023 4, Aa] HANY S A KR T, E2 R 5\ AR SE Fra; 24 #8245 F a7

ERIERRE | 15

&

-

UK

%



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

KRR, TR 7 Al R RE I AT IR RIFETT R 57 5 b 55 I T2 F FA) IS AT SN [ A7 0 TSz 2 ) M T
EHBUK 0.68 1ZTTHTEL. 2024 4, A v {EHBEFE R 0.23 1270, E B R A F RS FUYHE R T 505 FT98AE &40 ) B s
L.

BT« ArlE ST

20254 1—6 H
&8 L HE (%) S8 (e | HE (%)

b4 R B 16.50 71.67 23.30 95.33 22.17 99.86 11.92 99.73

F R IR 0.24 1.06 0.88 3.60 -0.23 -1.02 -0.11 -0.88
HoAtholh % A 5.98 26.00 0.00 0.00 0.01 0.04 0.006 0.05
oAtk 0.29 1.27 0.26 1.06 0.25 1.12 0.13 1.11
Bz 23.01 100.00 24.44 100.00 22.20 100.00 11.95 100.00

T RS SR IR I IR AL g B A B

PO 062V f AR 24 7 25 R e
% FRRRGEEM, 2022—2024 5, A FAEESHAG RS R, FHEEKEIDINN 47.94%H1 32.04%. 2024

A, T A AR R 4 B F LK 16.56%F0 11.62%, FHodva FlER T4 F33E0E  (21.35%).

2022—2024 4, AR EM YA FRAF MU SN BT, AT RE S e EDLAEER . EAT B R AN B e
RYFreE ETE, BARGE MR . BEE, ARBARE IR,

2025 £ 1—6 A, AFENSCHFILAZSIA K, S2E SN IGIREEEM, 2 7 SCBUFITE S AT 16.64 1270 #FIH 13.91 27T,
I EERIE G 4 101.31%A1 90.96%; IR EEAL I B A 537 IS aE R A5 B 12t 50500 1.49%1 4.48%.

% 18 + AR EAR

HE 2022 4 2023 4F 2024 4 20254 1—6 H
LSRR (%) 52.76 58.38 55.15 41.68
FEHNEE (%) 33.20 42.97 39.13 30.64
EMLAER (%) 26.38 38.76 4478 58.20

AA B R (%) 1.25 1.69 1.73 1.49
HWHEIEE (%) 3.79 5.00 5.35 4.48
BAREE (%) 35.63 36.46 29.80

TE: 1.2025 4EAEE
BORRIE: A B

IR S48 AR EA: 2. “--7 LRI IRAERH
SN R i S
| 4 EREST
AT BRE FRRAEED -
A 2025 F 6 AR, BB EERRIATAALEXTSMALEE I .

B 2025 4 6 AR, BERBERKINA AAES ZEHET 1000 /570, Hib LA m) il — 2 i i 55 4a00HE 10%LL
ERIVRA . ST

AT EEREGBABN R, HEETREEGE.

TR A TR AR E N RARATAE S Ho0 B (kA A R4S ), #2025 £ 8 A 26 HEMH, AFRTLRLEMOEIHHIR
FESFNA BB L2083 E Bl k.

HE2025F9 A 1 H, AT EEAFNTHRATESBE LEAA LR, BAEE R A A AR Hs0EZLD
%, AFBLAE R BREEETRRRILA TN 2 E KRG HIT N4 #.

A 2025 F 6 HR, AdSARITREHE ST 1362.50 1270, H AR HREEE 1080.48 1476; FEMBRIEK, 6L
Nal g RER R
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@ﬂ&%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

+. ESG #'#f

AFRFERERD, BRSEREOEMIED, HETHENEMKHSTE, BT ESG HERMA ESG AR . BE4F,
BT AT ESG RIBLF, WHIFELELAERM.

T, AR FTEAT oG RAT Y, IR FREE R AR N o SR G Rl T, A 2024 R, AR GERT R 17.79 47T,
H A SRR TN 10.25 1270 SRERBEEIL TR 7.53 140, RN, AR KIS OGRS, 8% 2024 K, AFERN
TR RATER O 4 J, RATHBETE 52.10 1470 ZAKBIBLG T 9.46 1270, TERFABR L RAT I RESHEmfTR 1 H,
BATIBLA 1 7.00 1270 ARSHURE 1 0.50 127

BE 2024 EK, AFEIILE 3496 4 T, 2024 4, AFGBUSEUN 4.46 1250; AEIESILERE 603 ¥k, EILEAIRLA 4.30 T
AN, BRI Z) 49 /Mo 4R SR, 2024 4F, AR A H 545.00 576, AiEshZ5 NG 60 ANk, [FH,
AFWNEZFSH, BREBRZ R 2 MR 2024 4, AFDLERRBRIABESER . SRR BN L EHHN 940.36
TG, XoF B DX AR 7 T T Y B R L 376.39 U6, BN ZEAE 189 fif.

WNFESLT ESG GBI, {EEHRRM, BOL TSRS ESG By, (ELEEMZEM, AR BT ESG Hlh R E
SR R BN ESG TAR/NH. R, AREST ESG 1A R, i T /N KU, Bt 300 RATHRbR, fEHBE, 4L THUE.
IREAEYEREZ b, SE RGN ST A S AR SGEE AT, SRR T MR ST RPN A R . BT ESG VAR, AW
RATTARIRBE P ARE KIRB AT N RS KR ESG SR OARLIETR S KIR BSG RESATILILEESE L. IR ESG KA
AR HE R
WAk, ARHATER S ZUE R B 2025 4 8 AK, AFMOLESL 33.33%, LML 50.00%; EHIEA
BOAEE ISR, L5 MEELLHIR.

+—. MERSFF

AT RFREWB L TC, BREER LR ERANGEELHRE, REBERARTE. WA RFEMLEh RS FES T ARRKZF.

AE IR EEE B A s, WE RGBSR, I TRZ GRS, A FT A8 g Sm e vk N B MR R IT 4
BHL. AE SRR NERERA, SEPRIEH] N NEREER] . EREERTE DL I E R R R E A ol #RE 2024 FK, £
AR 7= S 17076.13 1278, AT & BLES 5336.64 1470; 2024 4F, MEREERISCIUE LSRN 4012.03 1276, HEREF)E 195.57
eot, ZEENRE.

TERE R AR IR R 71 BT SRR P IR SE M SRR S T A 6], EEEEA R TR EHRK. F5. 1. MR
SR REMET NS, AR 5AFRIEDRZS, SR ERARA TR, NAFRM T ERINLS KRR AFERE
AEAEH N B EREZO T AT Z —, RSB AKN TS b 45 E AN 5 U R 25 7 TSR R AR KSR, HURAR R AR .

N HA T BB AR AIERYIHT R B RER FRA) FIRIIRERSS, EER R LB SE s, AR 2R R
S FHOR AN A7 A ISR B E SRR S 7ok, LG H RIS TR, B fhd 5.

T RSEERE

HRT AT NGRS, FMFEIRATIHEBA, KMGBHRITE, XM EEENRITEEH GRS B EERBRTIE
AT R ZRIAATEAEEREER ETIESRAR, ERAER. BAL. B-RENMBEEES T HAF RS,
A F AR B SR 5% -

AR A A MG S B

A 2025 4 6 AR, ARG MR 585.44 7, AWIRUARAT BT AL 20.00 1470 (55D, HXF28 5] (6555 HA
AIBIRAT B o BBEAS BTSSR B i AN 20.00 4470, AIIBIUAAT )G, LL 2025 4F 6 FRME vAEAL, EHAMPIR
AEREOLR, AR AR AU BT 0.70 NE R 67.03%, ATATFAKSE/NESRTE . 5 58 BA £ IS4 5 S T2 s 2
WIB55, AHIBIIURAT Jas 28 7 65 55 S4B R SE PR g/ T 54
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A HA RIS T BE

LIRS 55 Hodh ki, A% IRRAT HUBE 20.00 AZTT Al SEAHSGTRAR X 420 51 55 B DR A B PR IR A58 (LR, EZW 55 464n
X RAT e A A1 55 O s AR EERURAT RIS A TR, D)@ RAF/KOT, A B A AT X A R BB RE 1A K
KIR19 « AHIGIESLAE /15
2024 4E/2024 4EK 2025 4F 1—6 /2025 4F 6 A%

A (LT 589.41 609.41 585.44 605.44

P FH R A5 () 0.52 0.50 0.54 0.52
EIRN A% (D) 0.07 0.07 0.05 0.05

LE NG RNP TS (D) 0.33 0.32 0.21 0.20

VORI : R DR AR 23 m) W 55 i 2 g o

+=. PR

SFxP AT G R W55 RS MR SCRE R BUIURAT 263K 7 T 4R G 0 il R BRI 2 24 7] B KRIIE & 908
AAA, KIS AEHN AAA, TFHRENTE .
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Bt 1-1 AR BRI+ ARFFRIFER (BZE 2025 F 6 AR

s B AR TR B (%)

1 HRETIA RS AR AR 46.53
2 BYIHHL R 5% %A IR A 12.36
3 BRYNBEIRIE A 3 A TR~ =) 9.77
4 AU R H AR A 1.92
5 VB 1 I A BR A A 1.35
6 BRYIT e 7=l 5 AR B A 1.09
7 o [ B ARAT IR A PR A 7] — [ ZR R TE AR IE S A 758 5 BT BGRIR B 5 B i 3 4 0.62
8 rh AR MV ARAT IR BRA ] — HRIE 500 28 5 RIS S 15 Bt 4 0.60
9 o R ARAT IR A PR A 7] — 5 R IE A FRIE SR A )28 5 BT GRIR BUIE S BUR Bk 4 0.48
10 TEIEFEL KA RAF 0.42
At - 75.14

GORLR U : :;;(T’iﬁ'ff, HRAE A 7] 2025 4 47 BE i At B 1 @

Mk 12 A FIALRZEME (BLE 2024 ) X

I | .l;\‘f#_

YTy T Y | |
itk & s DR S L L2 . . ’

7
iR R RS | S SESG B UL %

BRI

G b S T2 T A A S
WA sl | IR | ppskmmEns | | ESGESRRRENZ
Frfll S 1 WA FERTH rle Sl
EWs HirE s EWs
1 -~ -
i
o ) x|k
s F i ilE
moA I AT P il .
BooEhw | Ak w| s T R 8o it
! .
= ;o m wo(mom B | EE | G & o ‘
1 " * g [ARNC I SRR AN I i
N - - B & T W w5 @ 4%
wocl s B &w & w ot
& 4 i
4
1o I b v AR P ]
oo BT ORISR (24 ]
i Kot A2 ) ,
b
KRBT ] SO VRS A TR ) o
Fy
s AR T
49%
ORI G AL
47.059%

A G AT 24 )
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@ BSEETERNERAS

itk 2 EFEZEMSHEFRITELR

SEpRA AR AR

sk

B A 3R R
B R
Y L
B

H A B I a5

R as R
AR
15 FAE S5 AL AT 2

PUBTIR B 587 B 7

SRl

(1) 2 FHdRE: HKR= RIE- B8 /1 H>100%
(2) n FFEHE: WARKR=[(AW/ET 0 4" (U(n-1) -1]x100%
SR AR B S SIS K AR A B UIE S - 15 P 2 5 AR S SR 93 3K - 45 M 1 S A At A B N
EaALnx
ST B S SIS kAR A B UIE S5 - 15 FH 2 5 AR B SR 23 3K - 5 M A S A A - B
Pt i
B A 715t/ 5 A 577 <100%
EDLFEE NN <100%
BRI 3B E YN <100%
V45 T & B S IENE RN <100%
FRNEL QP EA B HIRBAE™) 12]<100%
FRNEIL R # PG+ BT &AL ) 12]><100%
AT = AR AU v 22 /R A3 A PR 246 05 1 <100%
15 BV 55 R85 P AT 25 R 3 <100%;
PETR BN B 77 BE 7 <100%: ALITTIAL AN 1 B 7 B ) MR R s BB =i B + S it (BHE
FIRF
L K+ 52 S [ 0 0 R R 7 K+ AR N T i+ LA B S R 7 K+ RN 5 4+ 58 5 A 4 i A7 £+ L At 7
FURHE A I S5
I R+ A5 25+ AL 5 SR 5T+ oAt S it B P KA B 645
R GT5+ K6 %%
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MitE 3-1 FHRKEBERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LUREHS, B—MEHAEHATH “+” “=7 fF5ATHOE, BRI S Eg R T A% R .

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R

FARSE R B RE IR £,

EEE X

AAA BEEGISS REJINGR, FEAA AR TR, B LI AAR
AA BEEMISS RE IR, RAMATFHERIIIA KR, SELMHRIRL
A BRI RE IR, B RAFIE T BRI, LML
BBB BAERISFRES — B, RAFIGF BB, HAME K

BB RIS RIS, ARG TSR IAR, BB

B BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =
ccce BEEAS5 HRE JIME RO T RAF IO B R B, MR

cc FER BRI AT PRAS R BN, FEAARELRIELLIE 155

C AREEE RIS

Bt 32 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR 045 PR 2

fif 3-3 TPRREBWEREX
VPR SR {5 PR Rk — 4 2 AR R PT BEREROVP T . PR BLEH AN IET S0, RASE . R 2 DA

WERE X
HRi] TAERZ AR, RARAGH LT R REMEROR
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
] R AR, ARRAE ISP R R BEPERCR
K RERSRE ) S R 3R AN RE B VA, ARSRAB T SEZ0T RETR T R B sl
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IREFIFR = HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRaHt
(E R AT TS I VF AT RO A RFEE AT BRIEA VP, BRIEAVP S B A5 R UL BR B VP AN A R ST ER B VP 42 o

KIGIETF B A IR AT (LR RAR “Am 7 D NAZER S TS BRER PR GTRHE 5 2R K R A
KBRE. BRE TR 1R 50 M B BURE R ZR B PP & [F) 20 5 78 A ) 5 PP 20 A7 R0 Y 58 IR R P
PN

SO ) BRI A A KA, B AR T REX 51 4 ] B TS I 4 AR RO R ) E
REFI, 5240 B E RS BAF IR A S BRL

BRE SR V) R ST A A AE S BURDL . AN E IR A G RE R, WkBlAER
AeAL, B I AT REXS 51 4 F BA W 6 TS F PP 2™ A RO M A ST, KA B AR AT A6 B IR
LeE AT 00T, 5 SERASOR SRS VPR, R ERER PR, HHZ S BUREOR M ZH 0P &
2958 ik R AR R PR VP AR i A2 IR

5 A T ANRE SN SR BEIRER PP BORE, s UM S - AP S R 20 ARSI, BRG 5E
{5 P DAZE 1 B TR

ERIERRE | 22



		2025-09-02T16:48:46+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:00+0800


		2025-09-02T16:49:07+0800


		2025-09-02T17:01:23+0800


		2025-09-02T17:36:20+0800


		2025-09-02T17:38:09+0800




