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REPORT OF DIRECTORS
EFEHE

Share Option Scheme

At the AGM of the Company convened on 8 May 2015, the Company adopted a new share
option scheme (the “2015 Scheme”) with a validity period of ten years. The 2015 Scheme
has expired in May 2025, and no new share options will be granted thereunder. Since the
adoption of the 2015 Scheme, the total number of share options granted is 40,000,000, of
which 27,345,000 share options have been exercised and 12,655,000 share options have
lapsed. As at 30 June 2025, no share options remained outstanding. During the Reporting
Period, 2,343,500 share options were exercised and 610,000 share options lapsed.

The 2015 Scheme was adopted by the Company to encourage and reward the contribution
of eligible persons to the Company. Eligible persons include employees, directors,
partners, consultants, suppliers and customers of the Group.

The terms of the 2015 Scheme do not specify the period within which the share option
may be exercised by the grantee or the vesting period, but specify that the Board may, at
their absolute discretion, fix the period within which a share option may be exercised, the
vesting period, any performance targets that must be achieved and any other conditions
that must be fulfilled before the share options can be exercised.

The exercise price of the share options is determined by the Board, but may not be less
than the highest of (i) the closing price of the Shares as stated in the daily quotation sheet
of the Stock Exchange on the date of grant, which must be a trading day; (ii) the average
closing price of the Shares as stated in the Stock Exchange’s daily quotation sheets for the
five (5) trading days immediately preceding the date of grant; and (iii) the nominal value
of the Shares.
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Details of the movements of the share options pursuant to the 2015 Scheme during the

BESMA RE-_F-AFBREZBFBENTE

Reporting Period are as follows: Fim
Closing price of
the Options
Name or Options held at ~ Options granted immediately  Options exercised Options lapsed Options held at
category of Exerciseperiod  Exercise price 31 December during the before the date during the during the 30 June
participants Date of grant (Nofe 1) per share (HKD) 2024 Reporting Period ofgrant (HKD)  Reporting Period  Reporting Period 2025
RIB-mE REEDEH RZZZEE

RERBREME  WHAM

M flRE  TZASH-B #EMAREN Bilihl  HEMATE  dEERER A=t
(Wi1) (®T)  ZMERBE WREBE GTRE(ET)  WMREBE  MWENBE  ZRMRERE

Employess 120512015 120051201570 11/05/2025 48 208350 - 475 2343500 610,000 0
ER T2/0B/05E /0512025

TOTAL 208350 2343500 610,000 0
it

Notes: Kzt -

(1) The vesting period of the share options granted was four (4) years, and all of the options (1) BRENSBRHANGST  REBREHICEE -

had been vested.

) The weighted average closing price prior to exercise of share options by the employees of  (2) SEEEBITRAT M NE TR B AI1358E T o
the Group was approximately HK$13.58.

(3) During the Reporting Period, no share option was cancelled (3) REHAR - AR o

SECRFRHNE SRERRGEERRAT
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Share Award Schemes
2015 Share Award Scheme

The 2015 Share Award Scheme was adopted by the Company on 4 December 2015 to
provide incentives and reward the contributions of key employees and directors of the
Group. The 2015 Share Award Scheme shall be valid and effective for a period of 10 years
commencing from the adoption date and it has been terminated on 21 January 2025.
No further award Shares can be granted under the 2015 Share Award Scheme. Prior to
its termination, the Board may, from time to time, in its absolute discretion select the
participants, including (i) employees (whether full-time or part-time and including any
executive director), consultants or advisers of or to the Group (subject to compliance
with Chapter 17 of the Listing Rules), and (ii) any non-executive directors (including
independent non-executive directors) of the Group, after taking into various factors as
they deem appropriate and determine the number of award Shares to be awarded to each
of the selected participants.

The award Shares will comprise Shares subscribed for or purchased by the trustee out
of cash arranged by the Company out of the Company’s funds to the trustee and be
held on trust for the selected participants until such Shares are vested with the selected
participants in accordance with the provisions of the 2015 Share Award Scheme. As at the
date of this report, the award Shares granted under the 2015 Share Award Scheme involve
only existing Shares. No consideration is required to be paid for the acceptance or vesting
of the award Shares.

The terms of the 2015 Share Award Scheme do not specify (i) any period for an award
to be vested; (ii) any amount required to be paid on acceptance of an award nor the
payment period; and (iii) any basis of determining the purchase price (if any) of award
Shares. A selected participant shall be entitled to receive the award Shares held by the
trustee appointed by the Company for the purpose of the 2015 Share Award Scheme
in accordance with the vesting schedule upon satisfaction of the vesting criteria and
conditions specified by the Board in the offer of the grant of the relevant award Shares.

The Board shall not make any further award of award Shares which will result in the
nominal value of the Shares awarded by the Board under the 2015 Share Award Scheme
exceeding 3% of the issued share capital of the Company from time to time. For the
avoidance of doubt, the 3% limit provided above shall exclude any Shares which have
been vested. The maximum number of Shares which may be awarded to a selected
participant under the 2015 Share Award Scheme in any twelve (12)-month period shall
not exceed 1% of the issued share capital of the Company from time to time. As disclosed
above, the 2015 Share Award Scheme was terminated on 21 January 2025, and thus no
new award Shares could be granted thereunder.
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For details of the 2015 Share Award Scheme, please refer to the announcement of the
Company dated 18 December 2015.

2025 Share Award Scheme

The Company adopted a new share award scheme on 21 January 2025 (the “2025 Share
Award Scheme”) to provide incentives and reward the contributions of key employees,
directors and external professional consultants of the Group. The 2025 Share Award
Scheme shall be valid and effective for a period of 10 years commencing from the
adoption date. The remaining life of the 2025 Share Award Scheme as at the date of this
report is approximately 9 years and 5 months. The Board may, from time to time, in its
absolute discretion select the participants, including (i) employees (whether full-time or
part-time and including any executive directors), (ii) any non-executive directors (including
independent non-executive directors) of the Group, and (iii) any external professional
consultant who provides strategic planning or guidance to any member of the Group in
various area of business or business development, after taking into factors as it deems
appropriate and grant such number of award Shares to any selected participant.

The Company may cause to be paid to the trust (from which award Shares may be granted
to selected participants) cash from the Group’s internal resources for the purchase of
award Shares on the market by the trustee, and/or instruct the trustee to accept the
transfer of Shares from any Shareholders or any designated party of the Company. Once
purchased or transferred, the Shares are to be held by the trustee for the benefit of the
selected participants and subject to the terms and conditions of the scheme. The 2025
Share Award Scheme will be funded solely by existing Shares. No consideration is
required to be paid for the acceptance or vesting of the award shares.

The terms of the 2025 Share Award Scheme do not specify (i) any period for an award
to be vested; (ii) any amount required to be paid on acceptance of an award nor the
payment period; and (iii) any basis of determining the purchase price (if any) of award
Shares. A selected participant shall be entitled to receive the award Shares held by the
trustee appointed by the Company for the purpose of the 2025 Share Award Scheme
in accordance with the vesting schedule upon satisfaction of the vesting criteria and
conditions specified by the Board in the offer of the grant of the relevant award Shares.
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The Board shall not make any further award of award Shares which will result in the
number of Shares awarded by the Board under the 2025 Share Award Scheme exceeding
5% of the total number of Shares in issue (excluding treasury Shares) as at the date of
adoption of the scheme (i.e. 179,301,213 Shares). For the avoidance of doubt, the 5%
limit provided above shall exclude any award Shares that have lapsed. The maximum
number of Shares which may be awarded to a selected participant under the 2025 Share
Award Scheme in any twelve (12)-month period shall not exceed 1% of the total number
of Shares in issue (excluding treasury Shares).

For details of the 2025 Share Award Scheme, please refer to the announcement of the
Company dated 24 January 2025.

The number of award Shares available for grant under the 2015 Share Award Scheme at
the beginning of the Reporting Period was 83,054,853 and at the end of the Reporting
Period was nil as the 2015 Share Award Scheme was terminated in January 2025,
whereas the number of award Shares available for grant under the 2025 Share Award
Scheme at the beginning of the Reporting Period was nil and at the end of the Reporting
Period was 166,797,833.

During the Reporting Period, the Company had granted 12,503,380 award Shares
pursuant to the 2025 Share Award Scheme, with details of the movements of the
outstanding award Shares under the two share award schemes during the Reporting
Period as follows:

HEE - SRR N EREEIRE_F -0
R B A ER A0 B B BB A E IR &
BB RITROEE (T REREFRR) #95% (B
179,301,213%) » AIEE & NG BER M A REARD -
RBEER - L ais% T B IE R B R SRR o
WERM+Z(12EAHEA - RE-F-RFKRH
RBE R TEESEENEHRNNZIHE T
BHBEETRN B (TREEFRN) #1%

BH-_Z_AFERNEEHBZFHEELEANA
ZECRE-AZtHAZAMH -

HEBYRE T - RFRD RS AR R
B R0 B /583,054,8530% - A — T — & AR 2D
AEER-FToAF-ARKRE REHRROK
kS MORE T - RFROEMHTE TR BN
HEEAR 15 R ARORR - 3R HAK £3166,797,8330% ©

WERR - ARFARE =T = AFRN LR BIR
112,503,380 B2 AN A% 1) - ¥R 25 2 70 w9 {8 B2 B A 1) &t
BT HARBORBENEBHFENT

Closing price
Number of Award of the Shares Number of
Shares not yet immediately Award Shares
vested asat  Granted during beforethe ~ Vested during  Lapsed during  not yet vested
Name or the categories 31 December  the Reporting date of grant  the Reporting  the Reporting s at 30 June
of the grantee Date of grant 2024 Period (HKD) Period Period 2025
HBR-Z-mE RERBEH HE-Z-RE
+-R=+-H BRIZRIM ~A=+H
HEBEN [t HRBEMN
RERSHERR BFEN RBRHBE BEWARH (B7T) BENARE BEPAEY RBRHBE
Directors
3
Xu Shao Chun 20/5/2021 50,000 - 26.05 50,000 -
#oE 28/3/2022 75,000 - 16.74 37,500 - 37,500
20/3/2023 75,000 16.30 25,000 - 50,000
Sub-total 200,000 - 112,500 - 87,500
Vit
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EFORE
Closing price

Number of Award of the Shares Number of

Shares not yet immediately Award Shares

vested asat  Granted during beforethe  Vested during  Lapsed during  not yet vested

Name or the categories 31 December  the Reporting date of grant  the Reporting  the Reporting  as at 30 June

of the grantee Date of grant 2024 Period (HKD) Period Period 2025

BR-2-mE RERMFEH HE-Z-RF

+ZA=+-H BRIZRIH ~A=+H

HRBEN [t HRBEL

RERSHEER BFEN REDROBE BEWARH (B7T) BENARE BEVAEXY RBROHBE

LinBo 20/5/2021 37,500 26.05 37,500 - -

WK 28/3/2022 75,000 - 16.74 37,500 - 37,500

20/3/2023 75,000 - 16.30 25,000 - 50,000

8/5/2024 150,000 - 92 37,500 - 112,500

16/4/2025 - 100,000 1.34 - - 100,000

Sub-total 337,500 100,000 137,500 - 300,000
Vit

Other employees 13/4/2021 1,487,875 - 210 1,203,000 284,875 -

Hifg 8 6/12/2021 240,000 - 210 182,500 57,500 -

21132022 3,403,750 - 16.38 1,521,875 180,000 1,701,875

28/11/2022 100,000 - 12.52 10,000 40,000 50,000

31/5/2023 5,022,750 - 1056 1,556,625 117,625 3,348,500

5/10/2023 142,500 - 8.92 47,500 - 95,000

19/4/2024 12,231,280 - 772 5210945 976,875 6,043,460

3/6/2024 440,000 - 8.00 110,000 - 330,000

16/9/2024 100,000 - 542 25,000 - 75,000

1711212024 819920 - 9.03 90,191 - 729729

7/4/2025 - 12,403,380 1042 - 12,403,380

Sub-total 23,988,075 12,403,380 9,957,636 1,656,875 24,776,944
Vit

Total 24,525,575 12,503,380 10,207,636 1,656,875 25,164,444
At
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Notes:
(1) The vesting period of the award Shares is four (4) years.
(2) No consideration is required to be paid for the acceptance or vesting of the award Shares

(3) The weighted average fair value of the award Shares granted during the Reporting Period
was HK$10.43 per share. The fair value of the award Shares granted during the Reporting
Period was calculated based on the market value of the Shares on the respective grant dates,
and expected dividends during the vesting period have been considered in the assessment
of the fair value of the award Shares.

(4) The weighted average closing price of the Shares was approximately HK$13.12 immediately
before the date of (i.e. 31 March 2025) of the vesting of the award Shares onto Mr. Xu Shao
Chun, Mr. Lin Bo and other employees during the Reporting Period.

(5) Performance targets for each grant include the Company’s financial performance indicators
and the individual performance indicators of the selected participants.

(6) During the Reporting Period, no award Share was cancelled.

During the Reporting Period, the number of Shares that may be issued in respect of
options and awards granted under all share schemes of the Company, including the 2015
Scheme, the 2015 Share Award Scheme and the 2025 Share Award Scheme, divided by
the weighted average number of Shares of the relevant class in issue (excluding treasury
Shares) for the Reporting Period is 0%, as no option was granted during the Reporting
Period, and the award Shares granted thus far relate to existing Shares only.

Since 1 January 2024, unless separately approved by the Shareholders in general meeting
(with the relevant eligible participant and such eligible participant's close associates
(with the meaning ascribed thereto under the Listing Rules) (or such eligible participant's
associates if such eligible participant is a connected person of the Company) abstaining
from voting), no eligible participant shall be granted a share option or award if such
grant will result in the total number of Shares issued and to be issued in respect of all
share options and awards granted (excluding any lapsed share options and awards) to
such eligible participant in the 12-month period up to and including the date of such
grant would in aggregate exceed 1% of the total number of issued Shares. The maximum
number of Shares which may be awarded to a Director in any twelve (12)-month period
shall not exceed 0.1% of the issued Share capital from time to time. Any award of Shares
to a Director in excess of 0.1% of the issued share capital of the Company is subject to
the issue of a circular by the Company and the approval of the Shareholders in advance at
a general meeting. The Director, his/her associates and all other core connected persons
of the Company must abstain from voting at such general meeting.
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Equity-linked agreement
2023 subscription of new Shares

0On 10 December 2023, the Company and Al-Rayyan Holdings LLC (the “Subscriber”)
entered into the subscription agreement (the “Subscription Agreement”), pursuant
to which the Subscriber subscribed for 154,627,000 new Shares (the “Subscription
Shares”) at the price of HK$10.10 per Subscription Share (the “Subscription Price”)
under the general mandate granted to the Board at the AGM held on 18 May 2023 (the
“Subscription”).

The Company completed the Subscription on 14 December 2023. The Subscription
Price was determined on an arm’s length basis between the Company and the Subscriber
with reference to the then prevailing market price of the Shares. The closing price per
Share on 8 December 2023 as quoted on the Stock Exchange was HK$10.38, being the
trading date preceding the date of signing of the Subscription Agreement. The aggregate
nominal value of the Subscription Shares is HK$3,865,675. The Directors considered
the reasons for the Subscription were that the Subscription would further support the
Company's international strategy and optimize the capital structure of the Company, and
the Subscription is in the interests of the Group and the Shareholders as a whole. The
gross proceeds and net proceeds (after deducting all applicable costs and expenses)
from the Subscription amounted to approximately HK$1,561,732,700 and approximately
HK$1,560,982,700, respectively. The net price per Subscription Share was approximately
HK$10.095. The intended and actual use of proceeds from the Subscription up to 30 June
2025 are set out as follows:

RS 482 48 A 10

—ECFRBTERG
ZZE=Z=F+=A+H ' A2 7] EA-Rayyan Holdings
LLC(TREEH |) AT LR Wk ([REE % 1) - ¥kt -
BER-ZT_=FREATNBRTHRREFK
BETESFEN—RER RBPHREREERH
10.107% 7T 32 fE 154,627 0008% %7 AR 17 ([ 3R RE R 15 1) (132
B]) -

ZE-ZFF+ZA+WA - RETKT RE - RE
BHEARAERBAIRATEFIL2EROEH
WRTHEEE - —T-=F+=-ANH " DEE
REMAANRZH  ARREHZMBENS
BT ER1038E T - REBRONREEELER
386567587 c EERREITRBNREAZE —F
i%K"ﬂE’\J[‘,’%t%W'@szﬁ 79’9§$
W HANRE R R BB - # s
#9731,561,732,7007% 7T wgﬁﬁiﬁ’]#”iﬁn(?m@ﬁﬁ
B AR R 32 49 £31,560,982,70078 7T © # k 5t
FRREBRHAFEHR00BET - BE-F
ZHERAZTANRBHREERERENT

RE

Expected
Proceeds Proceeds Unutilized timeline
Proceeds utilized during  utilized up to funds as at for utilizing
from the  the Reporting 30 June 30 June unutilized
Subscription Period 2025 2025  funds (Note)
HBE #BE
2R ZEB-EHESE
AA=+H KAZ=+H KERAM
BEHAE 2R HRER eWAMER
BHk2 ®ERANeE [:ok-1 ] e FREX (M)
HK$000 HK$'000 HK$000 HK$000
BT BT BT BT
Potential capital market transactions B E AR5 5(80.0%) 1,248,786 59,902 960,220 288,566 December 2025
(80.0%)
General operation and working capital —H B B % (20.0%) 312,197 0 312,197 0 -
(20.0%)
CECRFTHRE SREERRGEESRLE 9
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Note:

The expected timeline for utilizing the unutilized funds is based on the best estimation of the future
market conditions made by the Group. It may be subject to change based on the current and future
development of market conditions.

Save as disclose above, there was no equity-linked agreement being entered into during the Reporting

Period or subsisting at the end of the Reporting Period.

Directors’ and Chief Executive’s Interests or Short
Positions in the Shares, Underlying Shares or Debentures

As at 30 June 2025, the interests and short positions of the Directors and chief executive
of the Company in the shares, underlying shares and debentures of the Company and
its associated corporations (within the meaning of Part XV of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong) (the “SFQ”)), which would be required
to be notified to the Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO or which would be required, pursuant to section 352 of the SFO to
be entered in the register referred to therein, or which would be required to be notified
to the Company and the Stock Exchange pursuant to the “Model Code for Securities
Transactions by Directors of Listed Issuers” (the “Model Code”) as set out in Appendix
(3 to The Rules Governing the Listing of Securities on the Stock Exchange (the “Listing
Rules”), were as follows:

wit:

ERARERESHBEABHMRENTERYERRDSMRRHN
G JREREEANARTSEEDNERME(L

BRA LB BON - RS HAPOR B AR A AR AR - O
ACREARR AN B S BRTE -

EERESTHRARREN  HRE
RRSEPEFHEIEARE

RZZE-RAFAAZTH ARAASLERRES
THRABERRASEMBEE (FER(EHF K
R GEID(E AP HE571%) ([ 5 R AR %I
EXVER D) HORk 17 - ABRAR D K ERE T FREE R
BREFRAEGIIENVED FTROENRERER
HARBMBERE M RREESRAREOIE
BAFMERGEFE 2 B PRk - RIREEE
B P AR A (T LM AR MEC3z (L
AREFETEF X ZORETAD(REST AL
MRERBEBMARBMEBY I A2 EEIRE
o

Interests in the Shares/underlying Shares B HREOhZER
Percentage of
Number of shares/ total number of
underlying shares issued Shares
(where appropriate)  Capacity (approximate)
-3 =14 HERTERF
Name of Directors EERR BH(NER) #aMR HESL
Xu Shao Chun woEHE 682,198,624(L)  Interests of controlled corporation (Note 1)
PRI R Bz B as (P RET)
87,500(L)  Beneficiary of a trust (Note 2)
fEREREA (H5E2)
20,968,375(L)  Beneficial owner
BEnlAA
Aggregate: A&t 703,254,499 19.81%
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Number of shares/
underlying shares

Percentage of
total number of
issued Shares

(where appropriate)  Capacity (approximate)
B {7, HERBR 7 HERTRF
Name of Directors EEgE BH(MEA) HaINH HESL
Lin Bo R 1,852,717(L)  Beneficial owner
EanlEAA
300,000(L)  Beneficiary of a trust (Note 3)
ERER e A (HI5E3)
Aggregate: Akt 2,152,717 0.06%
Gary Clark Biddle Gary Clark Biddle 1,230,000(L)  Beneficial owner
EnlEAA
Aggregate: At 1,230,000 0.03%
Dong Ming Zhu EEER 280,000(L)  Beneficial owner
BamEA A
Aggregate: EHE 280,000 0.01%
Notes: Wit -

The percentage represents the total number of Shares interested divided by the total number of issued
Shares of 3,549,468,771 as at 30 June 2025.

(1) 0Of the 682,198,624 Shares, 386,312,000 Shares were held through Oriental Tao Limited and
295,886,624 Shares were held through Billion Tao Limited. Oriental Tao Limited and Billion
Tao Limited are wholly owned by Easy Key Holdings Limited, which is in turn wholly owned
by Mr. Xu Shao Chun. Therefore, Mr. Xu Shao Chun is deemed to be interested in those
682,198,624 Shares

2) The 87,500 award Shares granted to Mr. Xu Shao Chun under the 2015 Share Award
Scheme and held by the trustee BOCI Trustee (Hong Kong) Limited. Details of the award
Shares are set out in the section headed “Share Award Schemes” of this report.

LRESLDBENRRESRBBRUARE—FT-_RF A
=T RSB BTARA (RIS E 53549,468,771) 15 i -

(1) 14£682,198,624 7% A% 15 & - 386,312,000A% AR 15 FiOriental
Tao Limited$5 7 - 295,886,624/ i 17 FaBillion Tao Limited
#57 © Oriental Tao Limited &Billion Tao Limited g Easy Key
Holdings Limited% & # A - Easy Key Holdings Limited
HROEREZERERS BRI BLEREENK
682,198,624 % 17 i 5 e = ©

)] ARAR [ 201508 7 B2 ) 5t &) - 2 T 15 0 & 5% A& 287,500
BEHBROEEETEETREREE (BB ERA
B o D B BN A E [R5 @5

&l -

—EonGTEHRE SKERStEEaRAT 0 1
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The 200,000 and 100,000 award Shares granted to Mr. Lin Bo under the 2015 Share Award
Scheme and 2025 Share Award Scheme, respectively, are held by the trustee, BOCI Trustee
(Hong Kong) Limited. Details of the award Shares are set out in the section headed “Share
Award Schemes” of this report.

4) (L) denotes long position.

Save as disclosed above, as at 30 June 2025, none of the Directors and chief executive
of the Company had any interests and short positions in the shares, underlying shares
and debentures of the Company and its associated corporations (within the meaning
of Part XV of the SFO), which would be required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO or which would
be required, pursuant to section 352 of the SFO to be entered in the register referred to
therein, or which would be required to be notified to the Company and the Stock Exchange
pursuant to the Model Code.

Directors’ Rights to Acquire Shares or Debentures

None of the Directors or their respective associates (as defined under the Listing Rules)
was granted by the Company, or any of its subsidiaries, any rights or options to acquire
Shares or debentures in the Company during the Reporting Period.

Substantial Shareholders’ and Other Persons’ Interests
and Short Positions in the Shares, Underlying Shares and
Debentures

As at 30 June 2025, as far as the Directors were aware, the following persons (other than
the Directors and chief executive of the Company) had interests and short positions in
the shares and underlying shares of the Company which would fall to be disclosed to the
Company under the provisions of Part XV of the SFO and required to be recorded in the

AR (20155819 B2 Eh st 8) ) I [20260% 17 L2 Yt &) - 5
B3R F AR5 52 A 2 200,000 52 ) B 17 K2 100,000 22 )
BRAD R S A AR 8 E(ER)BRRANE -
ZAEE A B RIS B AR S (AR SR 8] -

@ (LEREE-
BRUEBBRORNDI BE_S-_RAFA=1H
I AARBEERESTTRABRBRERS
RERE GAIEXVE R E R ANE AR R KB AR
ARA) R E AT (RIRE FH R E G H EXVER R
EE) 2R BERMREFOER  Z5E=
BIEEH N B G G0 EXVEEET - $F8F - BHEA
DRI R PT  SORIRE 5 I HRE 1R DI 830214 R E
BT HEFOECRMATCEESE - REIZESTAZAN
BARNE R R FTE R RS ©

ESMEHRRGFEHET

WERR ARFREMNBARBERAARES
RYHEBEA(EHER LHHRA EARTEBALR
2RI B AR S B AR MM A R A -

FERRRAMALRES - HREE
RESHESRKE

BEEMM R-_F-RFAA=1TH UTAL
(RAREERESTTHRABRIN RAR R K&
HRRIRR 1 M IR IR 5 e VR IR I EXVER RO 5 TE
FERARRFRE RREE S R T (GG 533604

register required to be kept under section 336 of the SFO: REBEFEZERMprd it s BRIOkR -
Long positions in Shares/underlying Shares B HHRERRRZEFE
Percentage of
Number of Shares/ total number of

underlying Shares

issued Shares

(where appropriate)  Capacity (approximate)

B {7, HERBR A HERTERS

Name BERME BH(MEA) #HaINH HESL

Easy Key Holdings Limited (Note 1) Easy Key Holdings Limited 682,198,624 (L)  Interests of controlled corporation 19.22%
(B E1) RIEER R R Z s

12 Kingdee International Software Group Company Limited

Interim Report 2025



REPORT OF DIRECTORS
EFEHE

Percentage of

Number of Shares/ total number of
underlying Shares issued Shares
(where appropriate)  Capacity (approximate)
B {7, HERBR 7 HERTERS
Name BEME BH(MEA) HaINK HESL
Origntal Tao Limited (Note 1) Oriental Tao Limited (Pf 7%1) 386,312,000 (L)  Beneficial owner 10.88%
ExnlEAA
Billion Tao Limited (Note 1) Billion Tao Limited (P 5£1) 295,886,624(L)  Beneficial owner 8.34%
BamlAA
BlackRock, Inc. (Note 2) BlackRock, Inc. (B 5£2) 189,172,437 (L) Interests of controlled corporation 5.33%
PERRQF Z s
10,096,000 (S)
Notes: Bt -

The percentage represents the total number of Shares interested or short positions divided by the ~ FitEF AL I EMBREE R EARLEBRURE T -0
total number of issued Shares of 3,549,468,771 as at 30 June 2025. FRAZTHMBRITERA (BR1DBE 733,549,468,771) 151t

(1) Oriental Tao Limited and Billion Tao Limited are wholly owned by Easy Key Holdings (1) Oriental Tao Limited#1Billion Tao Limited#3Easy Key Holdings
Limited, which is in turn wholly owned by Mr. Xu Shao Chun. LimitedZ & 2 % - Easy Key Holdings Limitedea 7% 2 & 56 4

RHAEE -

) According to the disclosure of interests form filed by BlackRock, Inc. on 27 June 2025 (2) BRI =T Z R F /X A =+ + B hBlackRock, Inc.i2 22 #)

regarding the relevant event which took place on 24 June 2025 (RZZ-AFANA-THBERANBEBEER) #x
BEX-
a) BlackRock, Inc. was deemed to be interested in the Shares as follows a) BlackRock, Inc.1% & A a0 TRE D A B 25 ¢
Direct
interest
Name of controlled corporation Name of controlling person % control  (Y/N) Number of Shares
HEN2
RREENER HEALHHRENER RHESEL (B/F) [:371 4=
BlackRock Finance, Inc. BlackRock, Inc. 100 N 189,172,437 (L)
10,096,000 (S)
Trident Merger, LLC BlackRock Finance, Inc. 100 N 63,200 (L)
BlackRock Investment Management, LLC Trident Merger, LLC 100 N 28,200 (L)
BlackRock Investment Management, LLC Trident Merger, LLC 100 Y 35,000 (L)

SERoRGTHNRE SREBRRMtEEERAT 13
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Direct
interest
Name of controlled corporation Name of controlling person % control  (Y/N) Number of Shares
HENS
REEENER HEALTHHRERER BEHESE% (B/F) (374 =]
BlackRock Holdco 2, Inc. BlackRock Finance, Inc. 100 N 189,109,237 (L)
10,096,000 (S)
BlackRock Financial Management, Inc. BlackRock Holdco 2, Inc. 100 N 187,668,237 (L)
3,221,000 (S)
BlackRock Financial Management, Inc. BlackRock Holdco 2, Inc. 100 Y 1,441,000 (L)
6,875,000 (S)
BlackRock Holdco 4, LLC BlackRock Financial Management, Inc. 100 N 82,889,000 (L)
1,694,000 (S)
BlackRock Holdco 6, LLC BlackRock Holdco 4, LLC 9 N 82,889,000 (L)
1,694,000 (S)
BlackRock Delaware Holdings Inc. BlackRock Holdco 6, LLC 100 N 82,889,000 (L)
1,694,000 (S)
BlackRock Institutional Trust Company, National  BlackRock Delaware Holdings Inc. 100 Y 28,035,000 (L)
Association
1,694,000 (S)
BlackRock Fund Advisors BlackRock Delaware Holdings Inc. 100 Y 54,854,000 (L)
BlackRock Capital Holdings, Inc. BlackRock Financial Management, Inc. 100 N 1,005,000 (S)
BlackRock Advisors, LLC BlackRock Capital Holdings, Inc. 100 Y 1,005,000 (S)
BlackRock International Holdings, Inc. BlackRock Financial Management, Inc. 100 N 104,779,237 (L)
522,000 (S)
BR Jersey International Holdings L. P. BlackRock International Holdings, Inc. 86 N 101,440,237 (L)
522,000 (S)
BlackRock Lux Finco S.ar.l. BlackRock HK Holdco Limited 100 N 3,396,000 (L)
BlackRock Japan Holdings GK BlackRock Lux Finco S.ar. 100 N 3,396,000 (L)
BlackRock Japan Co., Ltd. BlackRock Japan Holdings GK 100 Y 3,396,000 (L)
BlackRock Holdco 3, LLC BR Jersey International Holdings L. P. 100 N 65,800,884 (L)
522,000 (S)
BlackRock Canada Holdings ULC BlackRock International Holdings, Inc. 100 N 3,339,000 (L)
BlackRock Asset Management Canada Limited BlackRock Canada Holdings ULC 100 Y 3,339,000 (L)
BlackRock Australia Holdco Pty. Ltd. BR Jersey International Holdings L. P. 100 N 1,446,400 (L)
BlackRock Investment Management (Australia) BlackRock Australia Holdco Pty. Ltd. 100 Y 1,446,400 (L)
Limited
BlackRock (Singapore) Holdco Pte. Ltd. BR Jersey International Holdings L. P. 100 N 34,192,953 (L)
BlackRock HK Holdco Limited BlackRock (Singapore) Holdco Pte. Ltd. 100 N 32,899,030 (L)
BlackRock Asset Management North Asia Limited ~ BlackRock HK Holdco Limited 100 Y 29,503,030 (L)
BlackRock Cayman 1 LP BlackRock Holdco 3, LLC 100 N 65,800,884 (L)
522,000 (S)
BlackRock Cayman West Bay Finco Limited BlackRock Cayman 1 LP 100 N 65,800,884 (L)
522,000 (S)
BlackRock Cayman West Bay IV Limited BlackRock Cayman West Bay Finco Limited 100 N 65,800,884 (L)
522,000 (S)

Kingdee International Software Group Company Limited
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Direct
interest
Name of controlled corporation Name of controlling person % control  (Y/N) Number of Shares
HENS
REEENER HEALTHHRERER BEHESE% (B/F) (374 =]
BlackRock Group Limited BlackRock Cayman West Bay IV Limited 9 N 65,800,884 (L)
522,000 (S)
BlackRock Finance Europe Limited BlackRock Group Limited 100 N 10,998,029 (L)
BlackRock (Netherlands) B. V. BlackRock Finance Europe Limited 100 Y 2,427,000 (L)
BlackRock International Limited BlackRock Group Limited 100 N 24,000 (L)
BlackRock Group Limited-Luxembourg Branch BlackRock Group Limited 100 N 54,778,855 (L)
522,000 (S)
BlackRock Luxembourg Holdco Sar.I. BlackRock Group Limited-Luxembourg 100 N 54,778,855 (L)
Branch 522,000 (S)
BlackRock Investment Management Ireland BlackRock Luxembourg Holdco S.ar.l. 100 N 35,493,855 (L)
Holdings Unlimited Company
BlackRock Asset Management Ireland Limited BlackRock Investment Management Ireland 100 Y 35,493,855 (L)
Holdings Unlimited Company
BLACKROCK (Luxembourg) S. A. BlackRock Luxembourg Holdco S.ar.l. 100 Y 19,242,000 (L)
522,000 (S)
BlackRock Investment Management (UK) Limited ~ BlackRock Finance Europe Limited 100 N 6,315,278 (L)
BlackRock Investment Management (UK) Limited ~ BlackRock Finance Europe Limited 100 Y 2,255,751 (L)
BlackRock Fund Managers Limited BlackRock Investment Management (UK) 100 Y 6,315,278 (L)
Limited
BlackRock Life Limited BlackRock International Limited 100 Y 24,000 (L)
BlackRock (Singapore) Limited BlackRock (Singapore) Holdco Pte. Ltd. 100 Y 1,293,923 (L)
BlackRock UK Holdco Limited BlackRock Luxembourg Holdco S.a r.| 100 N 43,000 (L)
BlackRock Asset Management Schweiz AG BlackRock UK Holdco Limited 100 Y 43,000 (L)
EG Holdings Blocker, LLC BlackRock Investment Management, LLC 100 N 28,200 (L)
Amethyst Intermediate, LLC BlackRock Investment Management, LLC 100 N 28,200 (L)
Aperio Holdings, LLC Amethyst Intermediate, LLC 60 N 28,200 (L)
Aperio Holdings, LLC EG Holdings Blocker, LLC 40 N 28,200 (L)
Aperio Group, LLC Aperio Holdings, LLC 100 Y 28,200 (L)

and b)  details of BlackRock, Inc.’s derivatives interests are as follows:

. Unlisted derivatives — Cash settled: 225,000 (L) and 8,495,000 (S)

(3) (L) denotes long position and (S) denotes short position.

Save as disclosed above, as at 30 June 2025, the Directors were not aware of any other
person (other than the Directors and chief executive of the Company) who had an interest
and short position in the shares and underlying shares of the Company as recorded in the

register required to be kept under section 336 of the SFO.

LAJzb) BlackRock, Inc..2 $T4 I FFHELT ¢

. Ik LT & — 3T H 3 £ 75226,000 (L)

28,495,000 (S)
@) OERREE  (OFRTAE
B DA L BB S

CHEZT-REAA=TAILE R
ARAEREWIANBEMALT (RRAREERESTT
B BN A RIEE S RS 50 B33615 R E

AHFERZELMATT sz AR ERG KA

BERSHAR -
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EFTHRE
Purchase, Sale or Redemption of Shares BE HExOmER
Redemption of Shares o] Fi B {7

During the Reporting Period, the Company had repurchased the following Shares on the  ¥R4EHIA) - AN R RIABE A AT @AM AT «

Stock Exchange:

Number of Shares Highest Price Lowest Price Aggregate Price

repurchased Paid Paid Paid

Trading day Z»A BB OHE sREER BRRER BIEE

(HKS) (HKS) (HKS)

(&) (#7T) (&)

02/01/2025 167,000 8.08 8.08 1,349,360.00

03/01/2025 1,192,000 8.08 7.9 9,549,740.00

06/01/2025 1,500,000 8.00 7.89 11,909,220.00

08/01/2025 1,000,000 7.80 7.79 7,799,730.00

10/01/2025 700,000 791 7.80 5,496,170.00

13/01/2025 500,000 7.75 7.75 3,875,000.00

TOTAL at 5,059,000 39,979,220.00
The above 5,059,000 repurchased Shares were cancelled on 24 February 2025. £t [ B AR 15 R /95,059,000 R — T - HF R

Z B -

Save as disclosed above, neither the Company nor any of its subsidiaries had ~ BR LA EFESN - RA RIS EE M FARBEEE -
repurchased, sold or redeemed any of its listed securities. HEXEBERAREM LETES -

Material Acquisitions and Disposals of Subsidiaries, EXEBRHEHREAT « RFHE
Significant Investments Held and Future Plans for KEBBURERFEEHEXRRESBA
Material Investments or Capital Assets Acquisitions BXEEEE

Save as otherwise disclosed in this report, (i) during the Reporting Period, the Group B AR & BB W EE SN » ()RS HAR - A% @Y &
had not made any other significant investment, nor material acquisitions or disposals of I E A H BB ARZE - MEEARE R L ESWE
subsidiaries, associates and joint ventures; and (ii) as at 30 June 2025, the Group did not ‘A 7] ~ BEE R R KA E AR : (R TR F A
hold any other significant investments with a value that accounted for more than 5% of =48 @ AEMPELMIEAEBARE —"T A F
the Group’s total assets as at 30 June 2025; nor had future plans for material investments /< 3 =+ A4 & E5%A EMEAIRE - WEEK
or capital assets acquisitions. BRERBAERNEERNARRETE -
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Change of Information of Directors

Mr. Gary Clark Biddle, a non-executive Director, has ceased to act as an independent
non-executive director of Shui On Land Limited (a company listed on the Main Board of
the Stock Exchange with stock code: 0272) since 16 May 2025.

Ms. Katherine Rong Xin, an independent non-executive Director, has ceased to act as an
independent non-executive director of Fosun Tourism Group (formerly listed on the Main
Board of the Stock Exchange with stock code: 1992) since 20 March 2025.

Save as disclosed above, during the Reporting Period, there was no other information
required to be disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

Corporate Governance

The Company had complied with all the code provisions of the Corporate Governance
Code (the “Code”) (applicable to the Reporting Period) as set out in Appendix C1 to the
Listing Rules throughout the Reporting Period, except for the deviation in respect of the
roles of chairman and chief executive officer under code provision C.2.1 of the Code.
During the Reporting Period, Mr. Xu Shao Chun assumed the roles of both the Chairman
and the chief executive officer of the Company. The Board considers that Mr. Xu Shao
Chun, as one of the main founders of the Company, has abundant knowledge of the
information technology industry and possesses a unique strategic perspective. The Board
believes that he can lead the Company to formulate effective strategies and react promptly
to market changes. His continuous service in both roles is beneficial to the stable and
healthy development of the Company. However, the Board will review from time to time
and make appropriate changes when necessary in order to enhance the level of corporate
governance of the Company.

The Board is always committed to improving its level of corporate governance. Besides
publishing a series of management systems, the Company also, from time to time,
arranges trainings for Directors, senior management, and related employees in relation
to duties of the Directors, continuing professional development, and other aspects of
compliance with the Listing Rules as well as other relevant laws and regulations, so
that the Directors and the employees of the Company will always be equipped with the
necessary knowledge and skills to perform their duties in a better way.

The Company will continue to comply with the Listing Rules and other relevant laws
and regulations as amended from time to time; further enhance its level of corporate
governance; improve and enhance its internal control in respect of disclosure of required
information; and enhance its communication with its investors and other stakeholders.

EXHHEE

ANRA T FEBTTE FCay Clark Biddee A E B =T = F
FRATABETBEEREZEMEAGRAR (—
BIRE R FTE R EME AT RDRSR « 0272) 1038
MIEHITES -

N2 B) 78 3 IE #4177 E SKatherine Rong Xink + 2 5 =
ToRAF=A-+AERTBETEEREEEE
(BRBRZFTER EARAE] - BRHASE : 1992) 8
B IEHITES -

BrA EBRERSN - MEHIA - RIB TR RIF13518(1)
e WEREMENTRIERE -

eRER
MEMA - AR —EET LT AAINB0 (¥
B AN AL GE AR B E HANIRA) 85

a

AN - BRTRICIB R X R RITRABRACRE D
HRESNOFTE TGS - RIERRN - ARFWE
FEIFERTREARIBGBIFEEHE - EFE
R BIEEERARREIRAMAZ — HF
LENGEERRITENE LB OBREY - 5
RN A BB E R A RS 07 (R 3 B TS B L MR
RRRE - HEBRENANRARRREREER -
Rifl - BEFEFHTERALBESRERFLES
28 RTTERKT -

EXE - HERNRKRERARMNEEEAKTE
BT HERBREBEM T — R EREE A - AR
AR RES SREBAEREMEERHES
B SREZFFRUARGHBIBI - & R
WERBETHMEMOEEEKUAREENY - UEE
PRSI

ARRETHE I RN KA AR
MEF - SRARKEAKT - B8R
BEBAE - HMREEAFE AR -
B -
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Code of Conduct Regarding Directors’ Securities
Transactions

The Company has adopted a code of conduct regarding Directors’ securities transaction
on terms no less exacting than the required standard set out in the Model Code. Having
made specific enquiry to each of the Directors, all the Directors confirmed that they had
complied with such code of conduct throughout the Reporting Period.

Audit Committee

The audit committee of the Company had reviewed with the management the accounting
principles and practices adopted by the Group and discussed reviewing, internal controls
and financial reporting matters. The audit committee had also reviewed the Group’s
unaudited consolidated results for the Reporting Period and this report. The audit
committee was of the opinion that the preparation of such results complied with the
applicable accounting standards and requirements and that adequate disclosures were
made.

Interim Dividend

The Board did not declare an interim dividend for the Reporting Period (six months ended
30 June 2024: nil).

Appreciation

On behalf of the Board, | would like to express our sincere thanks to all our management
and staff for their dedication during the Reporting Period. Also, | would like to thank our
Shareholders for their continuous support to the Group.

By order of the Board
Kingdee International Software Group Company Limited
Chairman
Xu Shao Chun

Shenzhen, the People’s Republic of China
11 August 2025
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As at the date of this report, the Board comprises Mr. Xu Shao Chun (Chairman of the
Board and Chief Executive Officer) and Mr. Lin Bo (Chief Financial Officer) as executive
Directors; Ms. Dong Ming Zhu and Mr. Gary Clark Biddle as non-executive Directors, and
Mr. Zhou Jun Xiang, Ms. Katherine Rong Xin and Mr. Bo Lian Ming, as independent non-
executive Directors.

This report, for which the Directors collectively and individually accept full responsibility,
includes particulars given in compliance with the Listing Rules for the purpose of giving
information with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their ledge and belief the ir i

in this report is accurate and complete in all material respects and not misleading

or deceptive, and there are no other matters the omission of which would make any
Statement herein or this report misleading.

RABEAH  EEGHKBOENTEEHRLEFAL
L (EEGETEREEYNTE) RIESLE (BEH
BE)  HiTE FEHH L+ RGary Clark Biddlest 4
W IEH 7T E F L 5 - Katherine Rong Xin% =
REFL LA -

AR TR L TARAMTI# - 5 EERE
BAERARER & EEFG IS 1 EHH AR
a5 R IE S FBENE - EEFEIEL — )8 HEEH
& ERABRTARANG A BEETUEHEEE
BTG RERTE  REREGARFRS B
FBFEFR U HAHE LB TR
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BUSINESS REVIEW AND OUTLOOK
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20

Financial Results

For the six months ended 30 June 2025, the Group recorded revenue of
approximately RMB3,192,499,000, representing an increase of approximately
11.2% as compared to the same period in 2024 (for the six months ended 30
June 2024: approximately RMB2,870,025,000). Cloud services revenue was
approximately RMB2,672,918,000, representing a year-on-year increase of
approximately 11.9% (for the six months ended 30 June 2024: approximately
RMB2,389,247,000).

For the six months ended 30 June 2025, the loss attributable to owners of
the Company was approximately RMB97,738,000 (for the six months ended
30 June 2024: loss attributable to owners of the Company was approximately
RMB217,851,000), representing a year-on-year decrease in loss of approximately
55.1%, primarily attributable to the economies of scale in the cloud subscription
business and efficiency gains brought by Al.

Basic loss per share attributable to owners of the Company for the period was
approximately RMB2.78 cents (for the six months ended 30 June 2024: basic
loss per share of approximately RMB6.12 cents).

Net cash flow from operating activities was an outflow of approximately
RMB18,215,000 (for the six months ended 30 June 2024: net cash outflow of
approximately RMB166,292,000).

Strategy Review and Business Highlights

Adhering to its mission of “Empower every enterprise to achieve phenomenal
success”, Kingdee is committed to supporting the digital and intelligent
transformation of enterprises worldwide through high-quality products and
continuously innovative solutions. The Group strives to become “the most
trustworthy Al platform for enterprise management”, and advances its strategic
themes of “Al First, Subscription First, and Globalization” to achieve high-quality
transformation across its ecosystem, business model, and Al capabilities.

Kingdee International Software Group Company Limited
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2. Strategy Review and Business Highlights

(Continued)

As a global leader in Enterprise Management Cloud SaaS solutions, Kingdee
has been widely recognized by professional institutions across various sectors.
According to the latest enterprise application market tracking reports published
by IDC, Kingdee ranked No. 1 in the China market across multiple segments,
including SaaS ERP, Financial Cloud, Financial & Accounting Application Cloud,
Treasury Management Cloud, EPM, Tax, and PLM Cloud. Notably, Kingdee has
maintained the No. 1 market share in IDC China’s SME enterprise application
software segment for 21 consecutive years. Meanwhile, Kingdee became the
first and only Chinese vendor included in Gartner's Market Guide for Discrete
Manufacturing PLM Software. In Gartner’s report on high-productivity aPaaS
platforms, Kingdee ranked first in China and was the only Asia-Pacific vendor
listed among the global top 10. Kingdee was also named among the Top 10
Generative Al Model Vendors in the China market by Gartner and remains the
only Chinese enterprise management software company recognized in Gartner's
report on Al Code Assistants. In addition, Kingdee was honored with the First
Prize of the Wu Wenjun Artificial Intelligence Science and Technology Award, the

. AFIRBRERBRHE (E)

EREHRAELNTEEETS@MSAA - &1
ELAEGESTEZERBORA < R
IDCE T B4 ) (> X A 5 AR R MRS -
& W7 R BT 45 #9SaaS FRP - I TS E ~ BAFS A
GHEAE AIEERE EPM - B - PLM
EEZEMH BRAHLIE— - W B EHEN
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highest award in the field of artificial intelligence in China, further demonstrating — 8 RHOTETHEARMAFFEA

the Group’s excellence in Al technological innovation. HHES

(1)  Cloud Subscriptions Leading the Industry with (1) ETHEBABRTE BESH
Continued High-Quality Growth Bk

During the Reporting Period, Kingdee continued to advance its
“Subscription First” strategy by focusing on industry-specific application
scenarios and functional demands, and consistently enhancing product

WEHA - SRFARE [FTMESE]
BE URTTEREPMERSRED
BERR SR - TEIE{CER MR RRE @

performance and service quality. The Group’s cloud subscription revenue B EBEEHRAR T _MEFER

increased from approximately RMB1,380 million in the same period

HOMARBOBETEREARY

of 2024 to approximately RMB1,684 million, representing a year-on- £916.84(2 7T - [ L I8 R £922.1% - 16 &

year growth of approximately 22.1%, and accounting for approximately
52.8% of the Group’s total revenue. Cloud subscription ARR (annualized
recurring revenue) amounted to approximately RMB3,730 million, 18.5%
representing a year-on-year growth of 18.5%. The contract liabilities of

B A #952.8% » AT B A HE LA
(ARR)#) /5 AR #3738 7T - AL &
MR G R R EBRELD
33.78E T - LI R A924.7% ©

the cloud subscription business amounted to approximately RMB3,378

million, representing a year-on-year increase of approximately 24.7%.
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Cloud Subscriptions Leading the Industry with
Continued High-Quality Growth (Continued)

Kingdee Cloud Cosmic and Kingdee Cloud Constellation have become
the preferred choices for numerous SOEs and Top 500 companies,
achieving significant breakthroughs in key areas such as high-value
domestic substitution in the large enterprise market, dual-layer ERP for
group enterprises, and penetrative supervision and treasury management
for central SOEs. During the period, 304 new customers were signed,
including leading enterprises such as Geely Holding, Mengniu Group,
Moutai Tech Development, China Meheco Group, China Paper, Jianlibao,
and Longxin Mining. Key projects including AirChina Group, Dongfeng
Motor, Yunnan Energy Investment, and Shanxi Coking Coal were
successfully implemented, assisting customers in building world-class
management systems. During the Reporting Period, Kingdee Cloud
Cosmic and Kingdee Cloud Constellation together recorded revenue of
approximately RMB845 million, representing a year-on-year increase
of approximately 34.3%. Among this, cloud subscription revenue was
approximately RMB276 million, up approximately 41.1% year-on-year.
The Net Dollar Retention rate (NDR) was 108%.

Kingdee Cloud Galaxy continued to lead the growing enterprise market,
serving over 46,000 customers, representing a year-on-year increase
of approximately 9.5%. Newly signed 518 customers included national
and provincial-level “Little Giant” enterprises and industry leaders
such as Hytera, Lao Pu Gold, Tsingteng Micro, Zelos Technology,
Sechi Technologies, and Fourier Intelligence. Galaxy Ultra has enabled
seamless collaboration across R&D and production, manufacturing and
sales, and supply chains. With PLM as the innovation engine, ERP as
the central scheduler, and SRM as the supply bridge, it has formed a
digital community linking customers, enterprises, and suppliers. This
significantly enhanced the manufacturing capabilities across a broader
spectrum of industries, particularly demonstrating strong competitiveness
in meeting the digital and intelligent manufacturing needs of specialized
and sophisticated “Little Giant” enterprises. During the period, Kingdee
Cloud Galaxy recorded cloud subscription revenue of approximately
RMB740 million, representing a year-on-year growth of approximately
19.0%. The Net Dollar Retention rate (NDR) was 94%.
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Cloud Subscriptions Leading the Industry with
Continued High-Quality Growth (Continued)

Kingdee Cloud Stellar and Kingdee Jingdou Cloud maintained rapid
growth, with the number of customers reaching 85,000 and 386,000
respectively, representing year-on-year growth of 35.1% and 15.0%,
further consolidating their leadership in the SME market. Kingdee Cloud
Stellar continued to promote scenario-based innovation, expanding
product use cases around core needs such as cost reduction, efficiency
enhancement, revenue growth, compliance, and industry adaptation.
In response to the production process management needs of small
manufacturing clients, Kingdee Cloud Stellar launched associated
production and workshop management applications, further improving
closed-loop production management. The combined cloud subscription
revenue from SME products amounted to approximately RMB537 million,
representing a year-on-year increase of approximately 23.8%. The Net
Dollar Retention rates (NDR) of Kingdee Cloud Stellar and Kingdee
Jingdou Cloud were 93% and 88%, respectively.

Al-Driven Technological Innovation Accelerating
Scenario-Based Deployment of Intelligent Agents

Guided by the “Al First” strategy, Kingdee has continued to deeply embed
Al technologies across all its SaaS products, services, and operational
processes, reconstructing enterprise management through Al. During
the Reporting Period, Al contract value exceeded RMB150 million. The
Group launched the Cosmic Al Agent Platform 2.0, along with a series of
native Al agents such as GoldenKey Financial Report Assistant, ChatBl
(Conversational Data Intelligence Agent), Travel Agent, Recruitment
Agent, BOSS Assistant, and Quotation Agent. Key clients such as Hisense
Group, Tongwei, China Jinmao, and CRRC Tangshan signed up to
explore the deep integration of Al with core business operations. Notably,
Kingdee and HBIS Group jointly established the “Al + Management
Innovation Center” to develop an intelligent management platform,
accelerating the company'’s transition to an intelligent management model
characterized by real-time perception, smart decision-making, and precise
execution. BTMT adopted the “BOSS Assistant + Indicator Platform” Al
suite from Kingdee Cloud Galaxy to build a new data-driven + intelligent
decision-making mode! based on the Amoeba Management concept. The
system enabled real-time identification of root causes behind operational
anomalies, reducing diagnostic time from 2—3 person-days to instant
insights, thereby doubling decision-making efficiency.
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Al-Driven Technological Innovation Accelerating
Scenario-Based Deployment of Intelligent Agents
(Continued)

Kingdee also focused on tax and financial management scenarios for
small and micro enterprises—including data collection, bookkeeping, tax
filing, compliance, and analysis—realizing end-to-end intelligent support.
The Al Assistant has reached an active user base of 170,000 enterprises.
Kingdee Cloud Stellar launched Al-powered tax and financial applications,
helping thousands of SMEs improve overall bookkeeping efficiency
by 80%, invoicing efficiency by 40%, and tax filing efficiency by 60%.
Kingdee CreditTech continued to build Al capabilities in enterprise credit
assessment, integrating its solutions into multiple fintech scenarios.
With its distinctive “Data + Scenario” approach, it successfully signed
major financial institutions including China Construction Bank and Bank
of Communications. Its “Intelligent Financial Risk Control Foundation
Model” was recognized with the First Prize in the Digital China Innovation
Competition. Furthermore, Kingdee strengthened Al collaboration with
strategic partners such as Volcano Engine, Alibaba Cloud, and Huawei
Cloud to enhance R&D efficiency and large model inference performance,
jointly creating applied Al use cases.
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Accelerating Global Expansion and Building an
Overseas Ecosystem of Partners

Kingdee actively advanced its globalization strategy during the
Reporting Period, with strong expansion into overseas markets such
as Southeast Asia and the Middle East. Kingdee Cloud Galaxy signed
259 customers which are Chinese enterprises going global and local
overseas companies, including Amlogic, UGREEN, SKYWIN Energy,
and PT WALSIN EVERISING, spanning industries such as modern
services, equipment manufacturing, and electronic high-tech. Notably,
Kingdee provided Singapore-based enterprise SKYWIN with a digital
foundation tailored to the bulk commodity trading industry, enabling full-
process collaboration between spot and futures transactions, intelligent
monitoring and early warning, and centralized global cash management.

Amid the wave of Chinese enterprises expanding globally, Kingdee
enhanced its capabilities in standards alignment and data privacy
compliance, and established a unified overseas delivery resource pool.
This includes the Kingdee online implementation center, the Southeast
Asia implementation center, and the overseas implementation ecosystem.
Through partnerships in countries such as Malaysia, Philippines,
Thailand, and Vietnam, Kingdee has further strengthened its capacity to
support successful overseas project implementation. Kingdee has added
localized financial & tax applications and language packages for regions
and countries including Singapore, Vietnam and Middle East. At the same
time, Kingdee introduced global banking partners including Standard
Chartered, HSBC, and Deutsche Bank to deepen cooperation in intelligent
treasury services, cross-border payments, and fintech innovation,
empowering Chinese enterprises in their globalization journey.
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Revenue

For the six months ended 30 June 2025, the Group recorded a total revenue
of approximately RMB3,192,499,000, representing a year-on-year increase
of approximately 11.2% (for the same period in 2024: approximately
RMB 2,870,025,000). Revenue from the cloud subscription business increased
by approximately 22.1% year-on-year to approximately RMB1,684,262,000
(for the same period in 2024: approximately RMB 1,379,747,000). Revenue
from products, implementation and others amounted to approximately
RMB1,508,237,000 (for the same period in 2024: approximately
RMB 1,490,278,000), representing a year-on-year increase of approximately
1.2%.

The unaudited segment information for the six months ended 30 June 2025 is as
follows:

FEMBRH
Bxa

BE_Z-_AF AZ+THLEXNER A&
W £ 15 48 % SRR 40 A R #53,192,499,0007C + [
RN (B MERE  HARE
2,870,025,0007T) © 2k B ERTBIE AR Lo
R £9221% % 49 A R #1,684,262,0007T (=%
ZMERE 4 AR 1,379,747,0007T) © E
@ E R E A A K B A R #51,508,237,000
T(ZZTZF R 4 AR %1,490,278,000
7T) - ELIERA1.2% °

ZECRAFRAZTHIEREAREERS
DEVERIT :

Products,
implementation
Cloud Subscriptions and Others The Group Total
EIH EM BRREM @A
RMB'000 RMB'000 RMB'000
ARBFT AR¥EFT AREFT
Revenue ' @N 1,684,262 1,508,237 3,192,499
Cost of sales SHERA (63,666) (1,033,492) (1,097,158)
Gross profit EFHE 1,620,596 474,745 2,095,341

The unaudited segment information for the six months ended 30 June 2024 is as
follows:

—E-mERASHALAEAREERD
AWERIT :

Products,
implementation
Cloud Subscriptions and Others The Group Total
EIH EM BEKEM E =
RMB'000 RMB'000 RMB'000
ARBFT AREFT AREFT
Revenue KA 1,379,747 1,490,278 2,870,025
Cost of sales SHERA (65,515) (989,323) (1,054,838)
Gross profit EFHE 1,314,232 500,955 1,815,187
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Key Financial Information (Continued)
Gross Profit

The Group recorded a gross profit of approximately RMB2,095,341,000 (for the
same period in 2024: approximately RMB1,815,187,000), representing a year-
on-year increase of approximately 15.4%. The gross profit margin improved
by 2.4 percentage points to approximately 65.6% (for the same period in 2024:
approximately 63.2%), primarily attributable to a higher proportion of revenue
contributed by the cloud subscription business.

Selling and Marketing Expenses

During the Reporting Period, selling and marketing expenses amounted to
approximately RMB1,263,898,000 (for the same period in 2024: approximately
RMB1,224,514,000), representing a year-on-year increase of approximately 3.2%.
As a percentage of total revenue, selling and marketing expenses decreased from
42.7% in the first half of 2024 to 39.6% in the first half of 2025.

Administrative Expenses

During the Reporting Period, administrative expenses were approximately
RMB346,049,000, representing a year-on-year increase of approximately 39.0%
(for the same period in 2024: RMB 249,036,000). As a percentage of total
revenue, administrative expenses increased from 8.7% in the first half of 2024
t0 10.8% in the first half of 2025, primarily due to an increase in termination
benefits resulting from headcount optimisation initiatives undertaken during the
Reporting Period.

Research and Development Expenses

During the Reporting Period, the total R&D costs amounted to approximately
RMB778,822,000, representing a year-on-year decrease of approximately
8.6% (the same period in 2024: approximately RMB852,021,000). The R&D
capitalization rate decreased to 33.5% (the same period in 2024: 33.6%), with
the capitalized amount reaching approximately RMB260,865,000, representing
a year-on-year decrease of 8.9% (the same period in 2024: RMB286,399,000).
The amortization of R&D costs during the reporting period was approximately
RMB257,557,000, representing a year-on-year increase of 6.8% (the same period
in 2024: approximately RMB241,073,000). The R&D costs recognized in the
consolidated income statement amounted to approximately RMB775,514,000,
representing a year-on-year decrease of approximately 3.9% (the same period in
2024: approximately RMB806,695,000). The percentage of R&D expenses relative
to total revenue decreased from 28.1% in the first half of 2024 to 24.3% in the
first half of 2025.
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Other Income and Gains — Net

During the Reporting Period, other income and gains — net amounted to
approximately RMB136,223,000, representing a year-on-year decrease of
approximately 20.8% (the same period in 2024: approximately RMB171,939,000).

Finance Income - Net

During the Reporting Period, net finance income amounted to approximately
RMB34,000,000, compared to net finance income of approximately
RMBA47,722,000 in the same period of 2024.

Income Tax Credit

During the Reporting Period, there was an income tax credit of approximately
RMB24,458,000 (the same period in 2024: income tax credit of approximately
RMB24,707,000).

Loss and Basic Loss per Share

For the six months ended 30 June 2025, the loss attributable to owners of the
Group for 1H 2025 was approximately RMB97,738,000 (the same period in
2024: loss of approximately RMB217,851,000), representing a net loss margin
attributable to the parent company of approximately 3.1% (the same period in
2024: net loss margin of approximately 7.6%). The basic loss per share was
approximately RMB2.78 cents (the same period in 2024: basic loss of RMB6.12
cents per share).

Financial Assets at Fair Value through Profit or Loss

As of 30 June 2025, the Group’s financial assets measured at fair value through
profit or loss amounted to approximately RMB1,572,744,000, representing an
increase of RMB124,596,000 as compared to 31 December 2024. This includes
a non-current portion of approximately RMB862,307,000 (31 December 2024
approximately RMB872,587,000) and a current portion of approximately
RMB710,437,000 (31 December 2024: approximately RMB575,561,000).

Kingdee International Software Group Company Limited
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1. Key Financial Information (Continued)

Financial Assets at Fair Value through Profit or Loss
(Continued)

Financial assets measured at FVPL include the following *

EEMBEEH ()

BoanmEExtEARSBHARGH
ST E ()

NAaRrBEAZEARESHFABENEHE

E/ENTHEA

Unaudited Audited

30 June 31 December

2025 2024

FRIEFE ERZ

ot Sk ¥ 3 B4

AA=+H +=ZA=+—8

RMB’000 RMB'000

ARW®TRT AREFT

Financial assets at fair value through profit or loss AR EEFEBEHZE
ABENEREE

Wealth management products (i) BEEEEMR) 602,544 480,188
Listed equity securities T REE S 107,893 95,373
Unlisted equity investments JELETRERE 862,307 872,587
1,572,744 1,448,148

Less: non-current portion W SEMENEL D (862,307) (872,587)
710,437 575,561
(i) This represented the Group's investments in various wealth management products (i) ERTAREHFERTNEFSMBE B

issued by commercial banks and state-owned financial institutions. These
products have a term ranging from 1 month to 12 months with an expected annual
return rate ranging from 0.50% to 2.85%. No single wealth management product
investment accounted for over 5% of the Group’s total assets. The fair value of
these investments is determined based on the income approach.
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Investments in Associates

As of 30 June 2025, the book value of investments in associates changed as
follows:

EERBEH ()
BERE
AR AR EEERE S - HFAA
SHBELEAEARZHNT -
Unaudited
REFH

Six months ended 30 June 2025
ZE_EFEXA=+HLKRER

RMB'000

AR¥ETFT

At1 January w—A—8 523,449
Additions EAR -
Disposals RBE -
Share of profits of associates — net ZEBERENBFDE—FHE 7126
At 30 June RANAZ=1H 530,575

All the associates of the Group are unlisted and operate in Mainland China. There
are no significant contingent liabilities relating to liabilities of the associates for
which the Group is severally liable.

Contract Assets
During the Reporting Period, as of 30 June 2025, the Group’s contract assets

amounted to approximately RMB373,880,000, compared to the corresponding
contract assets of approximately RMB365,707,000 as of 31 December 2024.

AEERAEMEATNRIELT AR WA
HEIRRELE - REBBEABEATAE
HENERRB AL -

cRRE

REPAN RZT-_RAFESA=+TH &
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ZoMEF A=+ -BNERAREER
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1.

Key Financial Information (Continued) 1. EEMEBEEHE)
Loans to Third Parties HRFBE=FER
Unaudited Audited
RIEEE mEZ
30 June 2025 31 December 2024
ot Sk - 3 —EomE
KXB=+H +-A=+—A~
RMB’000 RMB'000
AR®TT ARBFT
Loans to third parties BTFE=HER 408,813 374,866
Less: provision for collective impairment W ERURE LS
assessment of the loans (4,088) (3,749
Loans to third parties, net of provision BTE=ZFER—FE 404,725 371,117
Less: non-current portion o IEREE S (138,393) (130,255)
Current portion TENEE S 266,332 240,862

The loans to third parties represented loans made under the micro-credit
business, which bear interest from 8.00% to 24.00% (31 December 2024:
4.28% to 24.00%) per annual and are repayable with fixed terms agreed with the
customers, and all denominated in RMB.

The fair values of the loans to third parties approximated their carrying amounts.
The interest accrued was due within 12 months and presented in interest
receivables.

The Group considers the probability of default upon initial recognition of asset
and whether there has been a significant increase in credit risk on an ongoing
basis throughout each reporting period. To assess whether there is a significant
increase in credit risk, the Group compares the risk of a default occurring on
the asset as at the reporting date with the risk of default as at the date of initial
recognition.
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1. Key Financial Information (Continued)
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Contract Liabilities

During the Reporting Period, as of 30 June 2025, the Group's contract liabilities
amounted to approximately RMB3,991,174,000. The corresponding contract
liabilities as of 31 December 2024, were approximately RMB3,723,569,000. The
increase in contract liabilities during the reporting period was primarily due to the
growth in the Group’s cloud subscriptions.

Liquidity, Financial and Capital Resources

As at 30 June 2025, the Group recorded a total cash and bank deposits of
RMB3,538,160,000 (31 December 2024: RMB4,175,154,000). As at 30 June
2025, the Group held asset management products of RMB602,544,000 (31
December 2024: RMB480,188,000). A substantial part of the Group’s cash, bank
deposit and wealth management products were denominated in RMB and the
RMB-equivalent of the part denominated in foreign currencies were approximately
RMB157,802,000 as at 30 June 2025 (31 December 2024: RMB59,813,000),
which were mainly denominated in US dollar and Hong Kong dollar.

As at 30 June 2025, the net current assets of the Group amounted to
approximately RMB32,975,000 (31 December 2024: RMB152,296,000). As
at 30 June 2025, the current ratio of current assets over current liabilities was
approximately 1.01.

As at 30 June 2025, the Group has no outstanding bank borrowings. (31
December 2024: RMB205,082,000).

Kingdee International Software Group Company Limited

FEMBEH ()
cRAR

BEHN - R-Z-RAFANA=TH A&
B &R A EH S ARES91,1740007T o 7
—ERINF+-A=t+-RAMEEARAR
#)7 A R #53,723569,0007T - EEAARE
FIEMEZRARBEATHEGERMK

HeRE MBEREFER

R-Z_AFRA=Z+H FAEEEEHE
Fe $R AT 77 R 48 %8 A R #3,538,160,0007T (= F
ZE+FZ A=+ — 8 AR4,175154,000
) cRZBZAFANA=ZTH FEEEE
B EE R E A R 15602,544,0000C (ZF =M
FHZA=+—8: AR%480,188,0007T) °
TEENRS  ROTFRERPEERERK
BAOAARBHE  MINEFEBIR=-F
ZHERNAZTRANARBEENAARE
157,802,000 (ZE-—MFE+-_A=+—H:
AR¥59,8130007T) © EBIAETTRAETTAHE -

=

RZZ-_AFRA=Z1+R FAEENRHE
ERELH R ARKES2975000T (ZF ZM4F
TZA=1+—R: AR¥152296,0007T) ° 7%
“T-REXRNAZSTR RBEELRBEA
BERB LR L R101 -

HE-Z-_RFA=+H KEEEKE
BORTER(CE-MF+-A=+—H:
AR #205,082,0007C) °

Interim Report 2025



MANAGEMENT DISCUSSION AND ANALYSIS
EEEMRRSW

1.

Key Financial Information (Continued)
Cash Flow and Fair Value Interest Rate Risk

The Group’s exposure to interest rate risk primarily arises from its borrowings.
Borrowings at variable interest rates expose the Group to cash flow interest rate
risk, whereas borrowings at fixed interest rates expose the Group to fair value
interest rate risk.

Currently, the Group does not use any interest rate swaps to hedge against its
interest rate risk exposure. However, the Group will consider hedging significant
interest rate exposures when necessary.

Foreign Exchange Risk

The functional currency of the Company and its major subsidiaries is Renminbi
("RMB”). The Group derives a majority of its revenue from operations in the
People’s Republic of China.

Foreign exchange risk refers to the risk of loss resulting from changes in foreign
currency exchange rates. The Group's financial condition and operating results
may be affected by fluctuations in exchange rates between RMB and other
currencies. The Group is primarily exposed to exchange rate risks arising from
USD/RMB and HKD/RMB currency pairs.

The Group does not currently adopt a formal foreign currency hedging policy.
Nevertheless, management monitors foreign exchange risk and will implement
hedging strategies for material foreign currency exposures as and when
appropriate.

Credit Risk

Credit risk arises from cash and cash equivalents, contractual cash flows of
debt instruments measured at amortised cost and at fair value through profit or
loss, bank deposits, and credit exposures to customers, including outstanding
receivables.

To manage credit risk associated with cash and cash equivalents, pledged
deposits, short-term and long-term bank deposits, and wealth management
products (classified as financial assets at fair value through profit or loss), the
Group transacts only with state-owned or reputable financial institutions in
Mainland China and Hong Kong.
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1.

34

Key Financial Information (Continued)
Credit Risk (Continued)

For accounts receivable and contract assets, the Group operates through two
sales channels: one involves sales to distributors, and the other involves direct
sales to end customers.

For sales to distributors, the Group assesses credit quality based on financial
standing, credit history, and other relevant factors. Credit limits are set based
on the results of such assessments. Management also implements monitoring
procedures to ensure distributors operate within approved credit limits.

For sales to end customers, the accounts receivables are dispersed among a large
number of individual consumers. As a result, the Group does not have significant
concentrations of credit risk in relation to these receivables.

The Group’s debt investments—including loans to third parties, are assessed to
be of low credit risk. Credit ratings of such investments are closely monitored to
guard against credit deterioration.

For other receivables, management assesses the probability of default at initial
recognition and whether there has been a significant increase in credit risk on an
ongoing basis. The Directors are of the view that there is no significant inherent
credit risk associated with the Group’s other receivables.

Funds and Working Capital Management

The management of funds and liquidity is centrally handled by the Treasury
Department. The Treasury Department is generally responsible for the overall
management and implementation of funds, which includes formulating the
Group’s fund management policies, guiding, coordinating, and standardizing
the fund management of regional companies, establishing annual fund plans,
reviewing and summarizing annual capital budgets, as well as supervising and
evaluating the fund management of regional companies. The finance departments
of regional companies are committed to implementing the fund management
policies established by the headquarters and are responsible for formulating
fund plans and executing fund operations at the subsidiary level. The Group
also adopts a meticulous fund management policy and implements a set of
fund management rules and guidelines, such as the “Group Fund Basic Internal
Control Management Measures” and the “Branch Fund Settlement Management
Measures”, to enhance the effectiveness and efficiency of fund management. This
ensures financial security and reduces funding costs.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEMRRSW

1.

Key Financial Information (Continued)
Funds and Working Capital Management (Continued)

To manage idle cash in inventory, the Group purchases and redeems wealth
management products to create a “cash pool,” from which cash can be obtained
when needed, yielding higher returns than bank deposits. The financial assets
related to the wealth management products invested in by the Group mainly
include low-risk wealth management products issued by financial institutions.
The purchase amount will be determined based on surplus funds. The Group uses
the “Fund Wealth Management Measures” as the primary financial policy for fund
management. The Group’s process of purchasing wealth management products
and managing related departments consistently adheres to financial policies in
conducting business, accounting and filing procedures.

The Group is committed to safeguarding overall financial security and maintaining
a strong cash position and a healthy debt profile with strong repayment ability. By
adopting a full, reasonable and professional assessment mechanism, preparing
annual and monthly funding plans, the Group has established disciplined fund
management principal, which allows us to efficiently manage market risks.

For budget management, the Group establishes a monthly, quarterly and annual
budget management system, then seeks approval from our chief financial officer.
The capital budget plans should be made based on the objective basis of the
Group’s business plans, project schedules and contractual payment terms to
ensure that the plan accurately matches the actual business needs.
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MANAGEMENT DISCUSSION AND ANALYSIS

BIEE R RS
1. Key Financial Information (Continued) 1. EEMEBEEHE)
Major Properties TEYME
The table below sets forth a breakdown of the Group’s properties as at 30 June TRERNTAKEBEZE-_T-_AF A=+
2025. BYENAD
Current Total Appraised
Property Name Location Usage Lease Term Value
MEER it BHERE #ABER W AEE
RMB'000
ARBFT
Beijing Kingdee Software Park. Fuxing 4th Street, Mapo Town, Shunyi District, Beijing, Office Long term 647,836
China.
RGN HE B R T B 2 I S 4% SR 18 SR U 7 WAE =3
Shanghai Kingdee Software Park. ~ No. 88, Chenhui Road, Zhangjiang Hi-Tech Park, Pudong, ~ Office Long term 368,940
Shanghai, China.
EEeBEHER FEESTHERR IR ERREBESS WA =3 1]
Shenzhen Kingdee Software Park ~ No. 2, 12th Road, Keji South Road, Nanshan District, Office Long term 270,105
Shenzhen, Guangdong Province, China.
Y BT EE A B R B R R I T L R R B 1 28R 257 fY/NES 3]
Kingdee Cloud Building No. 2, 12th Road, Keji South Road, Nanshan District, Office Long term 828,370
Shenzhen, Guangdong Province, China.
SRERE o B SRR R T R L R R 12 255k MRE ~H
Shenzhen W1-B B1, 4th Floor, W1 Building, Gaoxing Industrial Village, Keji Office Long term 49,440
South 1st Road, Nanshan District, Shenzhen, Guangdong
Province, China.
wIIWA-B FEEBERERITEUGEHMEE BBl IE BHASE =3
RW1RR S &5 70 fEB1
2,164,691
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Employees and Remuneration Policy

During the Reporting Period, the Group had a total of 11,043 employees.
Adhering to the principles of “Customer-Centricity and Long-Term Commitment
to Quality”, the Group continued to promote product innovation and quality
excellence, while advancing initiatives in organizational development, talent
cultivation, cultural integration, and leadership enhancement. The Group also
upheld the philosophy of “Strivers-oriented and Long-term Adherence to
Clarity and Purity of Heart", continuing to attract top Al transformation leaders
and outstanding fresh graduates. Managerial staff and key employees were
encouraged to engage in cross-functional rotations to foster operational and
innovative capabilities and invigorate organizational vitality. The Group provided
employees with a wide array of training programs covering professional skills
and leadership development. In addition, several share-based schemes have
been implemented to incentivise and reward employees for their contributions.
For further details, please refer to the Company’s Environmental, Social and
Governance Report, as well as the sections titled “Share Option Scheme” and
“Share Award Scheme” in the Interim Report.

The Group’s remuneration policy is determined primarily based on each
employee’s job responsibilities, work performance, significant contributions,
length of service, and prevailing market conditions. When assessing the
remuneration of Directors and senior management, the Remuneration Committee
of the Company also takes into consideration various factors, including the
compensation offered by peer companies, the tenure, level of engagement,
scope of responsibilities, and individual performance of the Directors and senior
management, as applicable.
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Social Responsibility

The Group actively fulfills its corporate social responsibilities and promotes
sustainable development. During the Reporting Period, Kingdee was included in
the S&P Global Sustainability Yearbook (China Edition) 2024, marking the third
consecutive year it has received this international recognition for its excellence in
ESG practices.

In terms of talent development, Kingdee collaborated with universities to initiate
78 industry-academia cooperative education projects and 6 employment-
oriented education projects during the Reporting Period. It also established new
collaborative education partnerships with 51 universities. In cooperation with
leading institutions such as Southeast University, Xi'an Jiaotong University,
and Renmin University of China, Kingdee launched over 50 practical digital
capability courses, and jointly established 29 new laboratories and training
bases, delivering digital learning and hands-on teaching services to over 20,000
students and more than 500 university faculty members.

In enterprise management, Kingdee offered Digital Transformation Workshop
Series through its Digital Academy for entrepreneurs and senior executives,
empowering 200 executives in the first half of 2025. The Group also hosted
nearly 200 DBA/EMBA participants from prestigious institutions such as Tsinghua
University, Peking University, Cheung Kong Graduate School of Business, and
Southern University of Science and Technology, supporting Chinese enterprises
in embracing Al and accelerating digital and intelligent transformation. In 2025,
Kingdee, in collaboration with China Management Model 50+, launched the
China Best Practices in Enterprise Management Ranking, and hosted the China
Management Global Forum to promote research in Chinese management models.
These efforts have brought together scholars, entrepreneurs, and stakeholders
from all sectors to advance the progress of enterprise management in China.

In the area of public welfare, Kingdee continued to actively participate in various
charitable initiatives, including poverty alleviation through education, voluntary
blood donation, and urban environmental protection campaigns. Kingdee
sponsored the fourth phase of the Siyuan Foundation project — the “4th Kingdee
Educational Migration Class”, helping underprivileged students in Ya'an complete
their high school education. On World Blood Donor Day, Kingdee encouraged
staff to participate in voluntary blood donation campaigns to support life-saving
efforts. On World Environment Day, Kingdee organized eco-hiking activities
in Shenzhen, Shanghai, Ningbo, Zhuhai, Changsha, Hohhot, and other cities,
raising public awareness about environmental protection.

Kingdee International Software Group Company Limited
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4. Outlook

Al+Saa$ is reshaping the industry landscape, unlocking unprecedented
possibilities in enterprise management, and injecting strong growth momentum
into Kingdee. Looking ahead, the Group will move forward with greater
confidence, remaining firmly committed to its core strategies of “Al First,
Subscription First, and Globalization.” By integrating Al technologies with
management intelligence, Kingdee aspires to empower every enterprise and
individual around the world, driving the global rise of Chinese management
models. The Group is firmly on track tobecoming a globally leading enterprise
management Al company by 2030.
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION
R & PR M Bk &

As at 30 June 2025
R-ZE_REA~A=1+H

Unaudited Audited
R EZ
30 June 2025 31 December 2024
ZEC-RHEF —T-mE
AA=+H +=ZA=+—8
Notes RMB’000 RMB'000
B AR¥FT AREFT
Assets HE
Non-current assets FEMEN TR E
Property, plant and equipment TEE - TRK&EE 6 1,730,141 1,744,118
Right-of-use assets EREEE 7 208,178 188,074
Intangible assets A E 6 1,227,297 1,231,892
Investment properties "EMEmE 2,164,691 2,164,691
Investments in associates B IR E 8 530,575 523,449
Deferred income tax assets ‘EL?)’T’E BEE 123,249 102,696
Financial assets at fair value through AARBETEEEZHTA
profit or loss f@ SHERMEE 9 862,307 872,587
Financial assets at fair value through other AARBETEEEZHTA
comprehensive income ﬁﬁﬂw AlRENESRMEE 4,463 4,463
Trade and other receivables P LS B K % Lt i R 10 76,497 92,656
Loans to third parties BTFEZRER 10 138,393 130,255
Long-term bank deposits REIRITIFR 1,094,000 1,094,000
8,159,791 8,148,881
Current assets REBRE
Inventories =78 41,683 46,165
Trade and other receivables 7 LS B K % Lt R 10 437,440 416,239
Loans to third parties BTIE=ZHER 10 266,332 240,862
Contract assets aREE 373,880 365,707
Contract obtaining costs A RIEFER A 1,022,010 906,426
Financial assets at fair value through profit or loss A2 f (BB & B H& &)
FFABENEREE 9 710,437 575,561
Pledged bank deposits BEEHIRITER 19,377 14,472
Short-term bank deposits EERITIE R 751,677 1,537,000
Cash and cash equivalents BekBEEFEY 1,673,106 1,529,682
5,295,942 5,632,114
Total assets HRE 13,455,733 13,780,995
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION
IR & R M kR &

As at 30 June 2025
R-ZZE-—RAF~A=1A

Unaudited Audited
RIEHE EEZ
30 June 2025 31 December 2024
ZBZREF —E-mE
AXA=+AH +-A=+—8
Notes RMB’000 RMB'000
P& AR¥FT AREFT
Liabilities af&
Non-current liabilities FRBAME
Borrowings B 13 - -
Lease liabilities HeEaE 7 21,123 25,961
Deferred income tax liabilities EIEFSHE R 142,400 146,435
163,523 172,396
Current liabilities REBRAR
Trade and other payables FE A AR R R H A FE A 3R 12 1,197,220 1,487,683
Contract liabilities ARAE 3,991,174 3,723,569
Borrowings BN 13 - 205,082
Lease liabilities HEAE 7 26,381 22,291
Current income tax liabilities EHFAEHAE 15,380 16,242
Deferred income IEFEYA 32,812 24,951
5,262,967 5,479,818
Total liabilities HAR 5,426,490 5,652,214
Net assets BRE 8,029,243 8,128,781
Equity #Ha
Equity attributable to owners of the AFFRBEERES
Company
Share capital & 1 85,228 86,068
Share premium PR B " 5,934,432 6,174,163
Other reserves H A 1,161,525 911,387
Retained earnings B 780,600 878,338
7,961,785 8,049,956
Non-controlling interests FEHES 67,458 78,825
Total equity HER 8,029,243 8,128,781
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CONDENSED CONSOLIDATED INTERIM INCOME STATEMENT
BEFEEPHFIEE
For the six months ended 30 June 2025

HE-_T-_AFA=THILEXEA

Unaudited
RIEF

Six months ended 30 June
RA=+HLEXEAR

2025 2024
ZB-REF —E-mEF
Notes RMB’000 RMB'000
Bt 5E ARWFT ARMEFTT
Revenue from contracts with customers HEPF 2 EKE REEBHRA 14 3,192,499 2,870,025
Cost of sales PR A 15 (1,097,158) (1,054,838)
Gross profit £7 2,095,341 1,815,187
Selling and marketing expenses HEREERR 15 (1,263,898) (1,224,514)
Administrative expenses THREA 15 (346,049) (249,036)
Net impairment losses on financial assetsand & EREE R A RIEERERK
contract assets ek 15 (20,792) (23,941)
Research and development costs R RAERA 15 (775,514) (806,695)
Other income and gains — net HA ARG —F5E 16 136,223 171,939
Finance income s 36,627 58,138
Finance costs HisEA (2,627) (10,416)
Finance income - net HBRE -8 34,000 47,722
Share of profits of associates — net ZHEHERENRANEF
il 8 7,126 6,053
Loss before income tax MA@ RAGR (133,563) (263,285)
Income tax credit FriS Bt E 17 24,458 24,707
Loss for the period EHER (109,105) (238,578)
Loss attributable to: BSRBER :
Owners of the Company RATERFEBA (97,738) (217,851)
Non-controlling interests FE 2 Il 1 A 2 (11,367) (20,727
(109,105) (238,578)
Loss per share for loss attributable to FAFIRSKFEARGEED
owners of the Company BERER
(expressed in RMB cents per share) (ABBRARESE)
—Basic — A 18 (2.78) (6.12)
— Diluted —WE 18 (2.78) (6.12)
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME
BAFEPHEaRER

For the six months ended 30 June 2025
HE-_T-_AFA=THILEXEA

Unaudited
REEX

Six months ended 30 June
BEXA=T+HIRER

2025 2024
ZE"RE ke 10K 3
RMB’000 RMB'000
AR®TT ARBFT
Loss for the period HRBR (109,105) (238,578)
ltems that may be reclassified to profit or loss HE At & ES A E e 19 HH
— Currency translation differences — SN =R 4,922 (3,526)
Other comprehensive income/(loss) HHRMEARE (BHE)
for the period 4,922 (3,526)
Total comprehensive loss for the period EHREAER (104,183) (242,104)
Total comprehensive loss attributable to: BiFAERBER :
— Owners of the Company —ARAREHFAA (92,816) (221,377)
— Non-controlling interests — IR B M R (11,367) (20,727)
(104,183) (242,104)
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY
HHGaPEREER

For the six months ended 30 June 2025 (All amounts in Renminbi thousands unless otherwise stated)
BEZ-RFAA=ZTHLEREA (BRIEZFHRA  TRIFESBERARETTIIR)

Unaudited
FEEH
Attritutable to owners of the Company
SATRBRFARY
Non-
Share Other Retained controlling
Notes  Share capital premium Teserves eamings Total interests ~ Total equity
L2 K& BFEM  RRRE 0 ENE Al FRAEEE .2 1]
Balance at 1 January 2025 ZECIE-R-RER 86,068 6,174,163 911,387 876,338 8,049,956 18,625 8,128,781
Loss for the perod BhgE = = - (97,739) (97,738) (11,367) (109,105)
Other comprehensive loss tRAER
Curtency ranslaion iferences MEREZEE - - 492 - 402 - 492
Total comprehensive loss BAUER - - 492 (97,739) (92,816) (11,367) (104,183)
Transacions with owners RARKEENTA
Employees shre opton scheme: BIRGRES S
- Proceeds fro e isted -EfRBEHER 1 5 10,044 - - 10,100 - 10,100
Shareard pan iy s a
= Valus of employee sevies receved -BIRKERE 1 - 51,169 - - 51,169 - 51,169
- Transer shaes o e avacees wonvesting. -~ NEBE Bk BBS
ERBA 1l - (83,659) 82,507 - (1,12) = (1,12)
~ Shars purchsed for shae awad plan ~ i it BIFER - - (18,372) - (18,372) - (18,372)
Buy-Dick ofshares RERH = = (37,100) = (37,100) = (37,100)
Cancelton o shares kG 1 (896) (217,285) 218,181 - - - -
Total transactions with owners RPRABKEENTH (840) (239,731) 245,218 - 4,645 - 4645
Balance at 30 June 2025 ZSCEERACTRER 85,208 5,934,432 1,161,625 780,600 1,961,785 67,458 8,029,243
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY
HHGaPEREER

For the six months ended 30 June 2025 (All amounts in Renminbi thousands unless otherwise stated)
BEZ-RFAAZTHLEREA (BRIEZEARA  TRIFESBRARETTIIR)

Unaudited
AR
Aributable o owners ofthe Company
ARAERHEARE
Non-
conirolling
Notes Shaecaptdl  Sharepremium  Ofherresenes  Reained eamings Total infrests Tota equiy
k3 BE RAEE HEbBE  BRRE R SRR fiEs
Balance at 1 January 2024 ZEmE-R-RER 67,0% 6512406 979,14 1020406 8599056 103,0% 8102152
Loss for the period BAER - - - (17 851) (17 851) ke (238578)
Other comprehensive loss tRAER
Curreny transatondifences NEFEEE - - (3526) - (352) - (3526)
Total comprehensive loss BAUER - - (3526) (217861) (@3m) (0721 (242.104)
Transacions with owners RURRAENLS
Employees shre opton scheme: BIRGRES S
- Procesds from shaes isted -k mER 1 L] 6259 - - 6299 - 5299
Share ard pan: iy s a
~ Ve ofsmployee senics receed -BIRBER 11 - B2 - - B205 - 3205
- Tenslrshaes o reavardees onvestng. — ~ B BEBRHEBL
BEBA 11 - (69,58) 89310 - 1 - 1
~ Shares puchased for e avard plan -Ri%m HFERA - - (120962) - (120982) - (12099)
Buy-back of shares Bk - - (330,589) - (330,589) - (330,589
Cancelton o shres kG 1 (878) (298841) 719 - - - -
Equiy ransactions wit non-contoling ineresls 235321 MR R B - - - - - 18000 18000
Total transactions with owners RRERERAENTA (39) (31853) (111552) - (430925) 180 (H295)
Balance at 30 June 2024 ZEoMERACTRER 86,260 619367 864,068 802555 7946754 100369 8047128
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CONDENSED CONSOLIDATED INTERIM CASH FLOW STATEMENT
BRFEPHRaRER
For the six months ended 30 June 2025

HE-_T-_AFA=THILEXEA

Unaudited
REER

Six months ended 30 June
RA=+HLEXEAR

2025 2024
ZE"RE ke 10K 3
RMB’000 RMB'000
ARWFT AREFTT
Cash flows from operating activities: BEIDNRERE -
Cash generated from operations KEEENRD (15,899) (153,311)
Interest paid =R (1,306) (9,080)
Income tax paid EARFTEH (1,010) (3,901)
Net cash outflow from operating activities BEIDFRARRS (18,215) (166,292)
Cash flows from investing activities: BRETDMRERE -
Purchases of property, plant and equipment BETEE  LHRREE (54,928) (136,756)
Proceeds from disposals of property, plant and HERBE  TREXEBHTER
equipment ! 932
Purchases of intangible assets BEELEE (262,704) (288,419)
Pledged and short-term bank and long-term bank B RIRITIE KA R B R AR
deposits TR
withdrawn/(placed) — net B (FA) 548 780,418 (203,884)
Interest received B IKFIE 108,088 59,555
Purchases of financial assets at fair value through profit B8 B LA R fp (AT & B # 85t A
or loss BEemEE (2,448,100) (86,996)
Proceeds from disposal of financial assets at fair value B2 & A A A EEFHE B & & A
through profit or loss BENEREEMER 2,333,230 4,762
Net cash inflow/(outflow) from investing REEFHELE (FR)BRE
activities 456,075 (650,806)
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CONDENSED CONSOLIDATED INTERIM CASH FLOW STATEMENT
BRFEPHRaRER

For the six months ended 30 June 2025
HE-_T-_AFA=THILEXEA

Unaudited
REEX

Six months ended 30 June
RA=+HLXEAR

2025 2024
ZE"RE ke 10K 3
RMB’000 RMB'000
ARWFT AREFTT
Cash flows from financing activities: MEITDNRERE
Proceeds from share options exercised BRANTTREFTIZ 3R 10,100 6,299
Transaction with non-controlling interests BIEE M SRS - 18,000
Proceeds from borrowings B RFTIE R - 3,684
Repayments of borrowings BEHEX (200,000) (417,300)
Principal elements of lease payments AENROEES B (47,373) (18,803)
Payments for purchase of shares for share award plan 18 B P& {5 5B 5t 2358 2 R 5 &2
fHRRIE (18,372) (120,992)
Payments for buy-back of shares Aot ARHE (] BB A9 SR8 (37,100) (359,589)
Net cash outflow from financing activities REFTHRASAS (292,745) (888,701)
Net increase/(decrease) in cash and cash ReRAGERMBAM (D)
equivalents 145,115 (1,705,799)
Effects of exchange rate changes on cash and cash RekBLSEYINENEZEE
equivalents (1,691) 574
Cash and cash equivalents at beginning of the period ~ #A¥) 2 IR & RIRES HEY) 1,529,682 2,963,723
Cash and cash equivalents at end of the period H¥BRERREEFEY 1,673,106 1,258,498
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
B & ff A B 355 98 4 538 R Y

48

General information

Kingdee International Software Group Company Limited (the “Company”) was
incorporated in the Cayman Islands in 1999 as an exempted company with
limited liability. The address of its office is Kingdee Software Park, 2 Keji 12th
Road South, Hi-Tech Industrial Park, Nanshan District, Shenzhen, Guangdong
Province, the People’s Republic of China (the “PRC”).

The Company is an investment holding company. The Company and its
subsidiaries (together the “Group”) are principally engaged in the Cloud
Subscriptions, which encompass Cloud Subscription; and Products,
Implementation and Others, including the sales of software and hardware
products, provision of software implementation, software solution consulting,
maintenance, upgrade and other supporting services, and others.

The Company has its primary listing on the Stock Exchange of Hong Kong
Limited since 15 February 2001.

These unaudited condensed consolidated interim financial statements are
presented in thousands of Renminbi (RMB'000), unless otherwise stated. These
unaudited condensed consolidated interim financial statements have been
approved for issue by the Board of Directors on 11 August 2025.

This condensed consolidated interim financial information has not been audited.
Basis of preparation

This unaudited condensed consolidated interim financial information for the
six months ended 30 June 2025 has been prepared in accordance with IAS 34,
‘Interim financial reporting’. The unaudited condensed consolidated interim
financial information should be read in conjunction with the annual financial
statements for the year ended 31 December 2024 which have been prepared in
accordance with International Financial Reporting Standards (“IFRS”).

Significant accounting policies
The accounting policies applied are consistent with those of the annual financial

statements for the year ended 31 December 2024, as described in those annual
financial statements, except for below stated.

Kingdee International Software Group Company Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

S P EA R 35 F E RO R ER B R
3. Significant accounting policies (Continued) 3. EEMEHBXKGE)
(@) The Group has applied the following amendments for the (a) FEEE_S_HF—F—HEMR

(b)

first time for their annual reporting period commencing 1

January 2025

. Lack of Exchangeability — Amendments to IAS 21

The amendments listed above did not have any impact on the amounts recognized
in prior periods and are not expected to significantly affect the current or future

periods.

New standards and interpretations not yet been adopted (b)

HFEEERFN T ER BT

. BRZ R R — B Rt RS 2158

(857)

LIEETHARERN SRR EENZE
B A EHAPRRRPEEEEAVE -

BREMRFREERRAIRDEH
#R - EITRRE

Effective for
annual periods
beginning on or after

R

Amendments to IFRS 9 and IFRS 7

B B 75 ¥R 5 X RIZE95R (5 7T) B2
B X B 7 3 o 2R RN BB 75 (18 RT)

Amendments to IFRS 9 and IFRS 7

BIRR B 75 ¥R 5 X RIZE 95K (87T &
B X B 75 R o 2R RN BB 75 (18 RT)

Annual Improvements

FEUE

IFRS 18

B % A 745 R 5 R S 185
FRS 19

T B 75 3 25 HE RI| 5 1955%
Amendments to IFRS 10 and IAS 28

BB B 75 $ 5 E R B 105% (165]) &
B % & 5 2 A S8 285% (124T)

Amendments to the Classification and
Measurement of Financial Instruments
eMITADEMGE (EFT)

Contracts Referencing Nature-dependent Electricity
KB ARREREEENNER

Annual Improvements to IFRS Accounting
Standards—Volume 11
B B 765 3 2 & S 2 B R B — F
Presentation and Disclosure in Financial Statements
MBS MR IR R
Subsidiaries without Public Accountability Disclosures
FARZABREFARNRE
Sale or Contribution of Assets between
an Investor and its Associate
REHEBENRZHNEE
HESTE

1 January 2026

—E_RE—-HA—H

1 January 2026
—E_RE—-HA—H

1 January 2026

T RF—A—H
1 January 2027
—T-tF—A—8
1 January 2027
—T-t+F—A—H
To be determined

e
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
B & ff A B 355 98 4 538 R Y

(b)

50

Significant accounting policies (Continued)

New standards and interpretations not yet been adopted
(Continued)

Certain new accounting standards, amendments to accounting standards and
interpretations have been published that are not mandatory for the six months
ended 30 June 2025 and have not been early adopted by the Group. The Group
has concluded on a preliminary basis that adoption of these new and amended
standards is not expected to have significant impacts on the financial performance
and positions of the Group when they become effective, except for IFRS 18 which
will impact the presentation of profit and loss statements. The Group is still in
progress of evaluating the impact of IFRS 18.

Taxes on income for the interim period are accrued using the tax rates that would
be applicable to expected total annual assessable profits.

Estimates

The preparation of interim financial information requires management to make
judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities, income and expense.
Actual results may differ from these estimates.

In preparing this unaudited condensed consolidated interim financial information,
the significant judgments made by management in applying the Group's
accounting policies and the key sources of estimation uncertainty were the same as
those that applied to the consolidated financial statements for the year ended 31
December 2024.

Segment information
The chief operating decision-maker has been identified as executive directors of
the Company. The executive directors review the Group’s internal reporting in

order to assess performance and allocate resources. Management has determined
the operating segments based on these reports.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
B & ff A B 355 98 4 338 ER Y

Segment information (continued)

Starting from 2025, the Group has revised its internal reporting structure to
separately measure and review the performance of Cloud Subscriptions and
Products, Implementation and Others as independent segments. Previously, both
Cloud Subscriptions and Products, Implementation and Others were included
within the Cloud Services, ERP and Investment segments for segment results
measurement. Accordingly, the Group has identified the following operating
segments and has recasted the comparative segment information to align with the
updated segment structure.

The Group has identified the following operating segments:
Cloud Subscriptions

— Including cloud subscriptions

Products, Implementation
and Others

- Including sales of software and hardware
products, provision of software implementation,
software solution consulting, maintenance,
upgrade and other supporting services, and
others

The chief operating decision-maker assesses the performance of the operating
segments based on the gross profit for the period of each segment. There were no
segment assets and segment liabilities information provided to the chief operating
decision-maker, as chief operating decision-maker does not use this information
to allocate resources or to evaluate the performance of the operating segments.

The unaudited segment information for the six months ended 30 June 2025 is as

S BEH (1)

B20265 2 - AR M IS R H
B BEAMMER HEEREMERBL
RBDEBIE - LA BETMHMER
HiEREMEEEEERBEBMEXER
ERFBREBREMDBODEEAED -
Eit AEBEEHED ﬁ%é%%ﬁ I # 38
ELBRSBEN T UEMAF S EAEHNEK
By BN -

AEERELEHEMT

S

#16 - BEZFTHER

Em - EERE - SBERMGERREM

ftt EmMEE  BHRK
MR ~ BRIFRE A ARES
BHERTS  FHARRTE
HAO SR RIS R H A

BFEERAREREESED B ERHRF
B BERE R BRERERRRERMY
SBEEMNSBEBEEN AREFELR
RERBEMELEMNRD BRI AL
B EEIEM -

ZECRAFRAZTHIEREAREERD

follows: DEERMT :
Products,
Cloud Implementation
Subscriptions and Others The Group Total
BT ER WEREM KEER
RMB’000 RMB’000 RMB’000
AR®TR AR®TR AR®TR

Revenue ' @N 1,684,262 1,508,237 3,192,499
Cost of sales HERAE (63,666) (1,033,492) (1,097,158)
Gross profit EFHE 1,620,596 474,745 2,095,341
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
B & ff A B 355 98 4 538 R Y

5.

52

Segment information (continued)

The unaudited segment information for the six months ended 30 June 2024 is as

5. SBEHE)

ZZCWUFERAZTHIEAEAREEZD

follows: DEERAT ¢
Products,
Cloud Implementation
Subscriptions and Others The Group Total
EFTE EM - B REA @A
RMB'000 RMB'000 RMB'000
AREFT ARBFT ARETT
Revenue A 1,379,747 1,490,278 2,870,025
Cost of sales SHERAR (65,515) (989,323) (1,054,838)
Gross profit EFH 1,314,232 500,955 1,815,187

Revenue from external customers from the PRC and other locations is
RMB3,150,889,000 (the same period in 2024: RMB2,847,927,000) and
RMB41,610,000 (the same period in 2024: RMB22,098,000), respectively for the
six months period ended 30 June 2025.

There is no single customer that contributed to over 10% of the Group’s revenue
for the six months period ended 30 June 2025 and 30 June 2024.

Kingdee International Software Group Company Limited
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T AEINE SN E F A B A R #41,610,000
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
B & ff A B 355 98 4 338 ER Y

6.

(a)

(b)

Property, plant, equipment and intangible assets 6.

Property, plant and equipment

FOE IF RHERELEE

(a) AEE  TRR&MHE

Unaudited
REFZ
Six months ended 30 June
ANB=+RHLEXREAR

2025 2024
ZBRHEF b SaitEc S
RMB’000 RMB'000
ARWTT AREFT
Opening net book amount at 1 January —RA—BHMEESE 1,744,118 1,919,498
Additions 1R 39,464 135,167
Disposals BE (2,693) (2,305)
Depreciation neE (50,748) (28,784)
Closing net book amount at 30 June ANA=+HYKREESE 1,730,141 2,023,576
Intangible assets (h) EEEE
Unaudited
RICEZ
Six months ended 30 June
AA=+RIEREA
2025 2024
ks —E-mEF
RMB'000 RMB'000
AR¥ETF T AR¥EF T
Opening net book amount at 1 January —A—AHMIEESE 1,231,892 1,231,955
Additions b: 262,863 289,181
Amortisation ey (267,458) (247,409)
Closing net book amount at 30 June ANA=+HHUKREESE 1,227,297 1,273,727

“E-RFPHRE
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
B & ff A B 355 98 4 538 R Y

54

Leases

This note provides information for leases where the Group is a lessee.

Amounts recognised in the statement of financial position

The statement of financial position shows the following amounts relating to

leases:

1. #E8

A ERUENAEEERAERRANEER

ge

(a) MBRRERAEEHEEA

MR KRBR T REEFRO TSR

Unaudited Audited
FKIEFE EER
30 June 31 December
A~A=+H +ZRA=+—8
2025 2024
—B-RF ZE_mEF
RMB’000 RMB'000
ARW®FT AREFT

Right-of-use assets EHEEE
Land use rights (i) st {5 A A7) 133,206 135,478
Buildings BE 47,472 52,596
Others Htth 27,500 -
208,178 188,074

Lease liabilities HRAR

Current biok 2 26,381 22,291
Non-current ELE) 21,123 25,961
47,504 48,252

Additions to the right-of-use assets during the six months ended 30 June 2025

were RMB40,791,000.

(i) The Group has land lease arrangement with mainland China government. The land
use rights are located in the PRC and held on leases of between 27 to 38 years,

and for self-use.

Kingdee International Software Group Company Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

S P EA R 35 F E RO R ER B R
7. Leases (Continued) 7. HME(\)
(b)  Amounts recognised in the statement of profit or loss (h) FEARABERIZHEHE
The income statement shows the following amounts relating to leases: FEERITH T cREEEESRH

Unaudited
RIEF
Six months ended 30 June
ARA=t+HLREAR

2025 2024
ZB-RE k11 3
RMB’000 RMB'000
ARWFT ARBFT
Depreciation charge of right-of-use assets {EABEENTERA
Land T {5 AR A 2,777 2,781
Buildings BE 16,108 14,103
Others HAth 786 -
19,671 16,884
Interest expense (included in finance cost) FEBRAGIATBER) 1,315 1,826
Expense relating to short-term leases BAEAEHAEY ROEEE
AEMEMEBNER 2,566 2,654
The total cash outflow for leases in six months ended 30 June 2025 was BE-_Z-_AFAA=tHLEAERAREE
RMB50,067,000 (the six months ended 30 June 2024: RMB21,590,000). FHEMIBR SR E A 5 A ARE50,067,0007T (B

E-TNFANAZTBIEAER AR%
21,590,0007T) ©
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
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(c)

(d)

56

Leases (Continued)

The Group’s leasing activities and how these are accounted
for

The Group leases various offices. Rental contracts are typically made for fixed
periods of 1 to 8 years, but may have extension options as described in (d) below.

Lease terms are negotiated on an individual basis and contain a wide range
of different terms and conditions. The lease agreements do not impose any
covenants other than the security interests in the leased assets that are held by
the lessor. Leased assets may not be used as security for borrowing purposes.

Extension and termination options

Extension and termination options are included in a number of property leases
across the Group. These are used to maximise operational flexibility in terms of
managing the assets used in the Group's operations. The majority of extension
and termination options held are exercisable only by the Group and not by the
respective lessors.

Kingdee International Software Group Company Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

S P EA R 35 F E RO R ER B R

8. Investments in associates 8. HiERSE
The carrying amount of equity-accounted investments has changed as follows for MERENREEEEEE _ZS_0FA
the six months ended 30 June 2025: =+HIEAEARESHMT :

Unaudited
REE
Six months ended 30 June
2025
—E-RE
AA=Z+ALARMEAR
RMB’000
AR®TT

At 1 January »—A—AH 523,449
Additions IR =
Disposal RE =
Share of profit of associates — net ZEBMERENBFNE —F8 7,126
At 30 June BRAXA=+H 530,575
All the associates of the Group are unlisted and operate in Mainland China. There AEMABEHE AR AELTRR L&
are no significant contingent liabilities relating to liabilities of the associates for FEAREGE AEEHREEBEARAE
which the Group is severally liable. EMEAREAE -

9. Financial assets at fair value through profitorloss 9. LBlAREEFEHHEEEHAE

RPERNEE

(a) Classification of financial assets at fair value through profit (a) LIAABEHELHRSHHAESES
or loss eMBIESE
For the six months ended 30 June 2025, the Group classifies the following RZZZAFAA=Z+H AEEBATE
financial assets at fair value through profit or loss (FVPL): MEERDRUAABEFEELZHFA

EROemMEE:
. Debt investments that do not qualify for measurement at either amortised . TREBEBRKAK AR BEZETA
cost or FVOCI Hihir Wt 2 IRENEBIRE

. Equity investments that are held for trading, and . ARSMFEEHNRERE Uk
. Equity investments for which the entity has not elected to recognise fair o AEMELEEERBAABEZEH

value gains and losses through OCI

“E-RFPHRE

ARMERE KRBT ENRERE
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
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9. Financial assets at fair value through profit or loss 9.

(Continued)

(a) Classification of financial assets at fair value through profit  (a)

or loss (Continued)

Financial assets measured at FVPL include the following:

DarREELRSHHAR
SHEREE (§)

DanEEEAREBH RGN
EMEEST ()

UARBEAEAZSTABRNEMEE

BEATHEA

Unaudited

RIEHE
At 30 June 2025 Level 1(i) Level 2(i) Level 3(i) Total
R-B-HEEXA=+H E—RR() EBIR() BER() ait
RMB’000 RMB’000 RMB’000 RMB’000
ARBTT ARWTT AERWTRT ARWTT

Financial assets at fair value BEARMERBEA
through profit or loss i F-1:0F. '3

Wealth management products(ii) & S IR E (i) - - 602,544 602,544
Listed equity securities IR M 107,893 - - 107,893
Unlisted equity investment TR E - - 862,307 862,307
107,893 - 1,464,851 1,572,744
Less: non-current portion W EREE D - - (862,307) (862,307)
Current portion TRENER S 107,893 - 602,544 710,437
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(a)

Financial assets at fair value through profitorloss 9. B2AREEIEEESEHHARE

(Continued) RPEREE (K])
Classification of financial assets at fair value through profit (a) LIAREEHEAREEHABRN
or loss (Continued) SMEESE ()
Financial assets measured at FVPL include the following: (Continued) LAREBEFEZEAESH I ABSNEMEE
BIEATHE : (#)

Audited

mEZ
At 31 December 2024 Level 1(i) Level 2(i) Level 3(i) Total
RZZZME+_A=+—8H () FE() FE=E() A&t

RMB'000 RMB'000 RMB'000 RMB'000

ARBTIT ARETEIZ ARBTT ARBTT

Financial assets at fair value BEARMERBEA

through profit or loss i F-1:0F. '3

Wealth management products(ii) & S IR E (i) - - 480,188 480,188

Listed equity securities IR M 95,373 - - 95,373

Unlisted equity investment E TR E - - 872,587 872,587
95,373 - 1,352,775 1,448,148

Less: non-current portion B IEREE S - - (872,587) (872,587)

Current portion REEB D 95,373 - 480,188 575,561

(i) The table analyses the Group’s financial instruments carried at fair value as at 30 (i) RBEFE AR BENEERKGFAMERL

June 2025 and 31 December 2024 by level of the inputs to valuation techniques
used to measure fair value. Such inputs are categorised into three levels within a
fair value hierarchy as follows:

- Quoted prices (unadjusted) in active markets for identical assets or
liabilities (level 1).
- Inputs other than quoted prices included within level 1 that are observable

for the asset or liability, either directly (that is, as prices) or indirectly (that
is, derived from prices) (level 2).

- Inputs for the asset or liability that are not based on observable market
data (that is, unobservable inputs) (level 3).

“E-RFPHRE

WBANER SHAKER_FT-_RFX
A=+HR-ZF-NF+-_A=+—HBEKA
ABEAENSRIA - BLHAKBLIR
BEEASERANTZE

- AR 2 5 A AR E IR 5 ) 3R (R
RAR)(BIE) -

- BT RIBFREMIRESN  ZEEN
ANTBRENHMGBEA  TRER
(BDpIa{ESR) ki & (BR & B8) (%
2[E) -

- BEEMA ML R TR TS ER
HE A (BNZETERREA) (F3E) °
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60

Financial assets at fair value through profit or loss
(Continued)

Classification of financial assets at fair value through profit
or loss (Continued)

(i)

(i)

The fair value of financial instruments that are not traded in an active market
(for example, over-the-counter derivatives) is determined by using valuation
techniques. These valuation techniques maximise the use of observable market
data where it is available and rely as little as possible on entity specific estimates.
If all significant inputs required to fair value an instrument are observable, the
instrument is included in level 2.

If one or more of the significant inputs is not based on observable market data, the
instrument is included in level 3.

Specific valuation techniques used to value financial instruments include:

- Quoted market prices or dealer quotes for similar instruments.

- Discounted cash flow analysis.

This represented the Group’s investments in various wealth management products

issued by ial banks and stats d financial i These products
have a term ranging from 1 month to 12 months. They have an expected return rate
ranging from 0.50% to 2.85%. No single wealth management product investment
accounted for over 5% of the Group's total assets. The fair values of these

investments were determined based on income approach.

Kingdee International Software Group Company Limited

9. BHARMBENEARSBIAR
SHEREE (§)

(a) BorBEEMELRSBHAESHN
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(i)

(i)

REEERTSEROSETA (PISINT
ETR)OR AR BEMNMGERGETE - G#E
RiTESFATBEMSEAH (NE)  &RE
SERBEBOFEMGS - WA H-SRTA
NARBEMBNAEEXEARTEEE
o Bl ERIT AN AR -

M—ELZRERG AL RETHEETS
AR AZERTASALIE -

AAEESRTANEEEERTTRE -

- FENTANTISREXRZ FHEHHE -

- BB EAN -

BRTAKREYUEERTNEESRBHESE
THEEVEERERNRE GLERN
AUBAEAZ1AEA - P TEHF B35
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9. Financial assets at fair value through profitorloss 9. LI REEHEHHEEEH AR

(Continued) RPEREE (K])
(b)  The following table presents the changes in level 3 (h) BE-ES_AFXRA=STHEZES
instruments for the six months ended 30 June 2025. MIANHSBNT -
Unaudited
REE

Financial assets at fair value
through profit or loss

DARBEEMAEAREH

HARSHEMAE

RMB’000

AERW®TRT

At 1 January 2025 R-B-_Hi%—A—H 1,352,775
Additions #n 2,448,100
Disposals BE (2,333,230)
Gains recognised in profit or loss EBEERFE(BKX) (2,794)
At 30 June 2025 R-ZE-ZHEEXA=+AH 1,464,851

Changes in unrealised gains for the period included in FERFEBNEERER

profit or loss at the end of the period B/ (BK) mE (2,794)

SECRFRHNE SRERRGEERRAT
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9. Financial assets at fair value through profitorloss 9. LI REEHEHHEEEH AR
(continued) RPEREE (K])

(b)  The following table presents the changes in level 3 () HE_Z_AFARA=ZTHHEZER

instruments for the six months ended 30 June 2025.

(continued)

BMIRMHEHNT - (8)

Unaudited
RIGEZ

Financial assets at fair value

through profit or loss

AAREEGFEEHES
FIABENEREE
RMB'000
ARBFT

At 1 January 2024 R-ET_ME—A—AH 970,748
Additions #n 87,000
Disposals BE (6,000
Gains recognised in profit or loss EIRRERNFIE(BX) 194
At 30 June 2024 B-_E-_MEXA=+A 1,051,942
Changes in unrealised gains for the period included in FERPHEROFEAESR

profit or loss at the end of the period FI1G(BR)mEH 194

62 Kingdee International Software Group Company Limited
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10. Trade and other receivables and loans to third 10. FEMARRBEEMERR  RIEF
parties EZHHER
Unaudited Audited
REEE EZ
30 June 31 December
2025 2024
ZE"RE —E-mE
AXA=+H +-A=+—H
RMB’000 RMB'000
AR®TT ARBFT
Trade receivables (a) JFE U R K (a) 307,993 272,415
Less: allowance for impairment of trade receivables B R E R (128,308) (131,463)
Trade receivables — net FEWIR R —F R 179,685 140,952
Notes receivable FEER 61,684 40,396
Advances to employees HEEREERS 6,598 5816
Prepayments FERR 83,540 63,199
VAT recoverable BERRB 24,150 27,600
Interest receivables FEUFI S 106,518 181,565
Receivables from related parties (Note 20(c)) e W B sEE 75 5k aE (KT EE20(c)) 10,292 10,027
Receivables from non-controlling interests FEMSIEIE AR M 2 40,403 40,403
Others Hith 24,285 18,235
Less: allowance for impairment of other receivables 5 : K fth JE W 5K R B 4E 5 (FEA
(excluding prepayments) FRIEBRIM) (23,218) (19,298)
513,937 508,895
Less: non-current portion B EREH D (76,497) (92,656)
Current portion TS 437,440 416,239
Loans to third parties (b) BT E=HERD)
— Current portion —mEE D 266,332 240,862
— Non-current portion —FEREBE D 138,393 130,255
404,725 37

“E-RFPHRE
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10. Trade and other receivables and loans to third

(a)

64

parties (Continued)

Sales are generally made without prescribed credit terms
in the sales contracts but customers usually take one to

10. BURREHMERR  RiGT

BZHHER(E)

(a) ZHRETEHES R P ERRER
EERY EEFRERE—E=@EA

three months to settle the receivables. The aging analysis AXFRIF - BURRIRE ST -
of trade receivables were as follows:

Unaudited Audited
FIEF fek=2 24
30 June 31 December
2025 2024
ke % T4
AXB=+H +ZA=+—H
RMB’000 RMB'000
AR®TT ARBFT
0-90 days 0-90% 133,962 113,172
91-180 days 91-180% 11,139 12,894
181- 360 days 181-360K% 28,087 8,772
Over 360 days B 360K 134,805 137,577
307,993 272,415

Kingdee International Software Group Company Limited

Interim Report 2025



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
B & ff A B 355 98 4 338 ER Y

10. Trade and other receivables and loans to third 10. BURREEMERSR  REF

parties (Continued)

BZHHER(E)

The loans to third parties BRFE=FER
Unaudited Audited
REEX EZ
30 June 31 December
2025 2024
ZB-REF b SaitEc S
AXB=+H +-A=+—H
RMB’000 RMB'000
AR®TT ARBFT
Loans to third parties BTE=ZHER 408,813 374,866
Less: Provisions for collective impairment B B RRE 2 (4,088) (3,749)

assessment of the loans

Loans to third parties, net of provision WTE=HER—FE 404,725 371,117
Less: non-current portion B SETRBE D (138,393) (130,255)
Current portion ENE D 266,332 240,862

The loans to third parties represented loans made under the micro-credit
business, which bear interest from 8.00% to 24.00% (31 December 2024:
4.28% to 24.00%) per annum and are repayable with fixed terms agreed with the
customers, and all denominated in RMB.

The fair values of the loans to third parties approximated their carrying amounts.
The interest accrued was due within 12 months and presented in interest
receivables.

The Group considers the probability of default upon initial recognition of asset
and whether there has been a significant increase in credit risk on an ongoing
basis throughout each reporting period. To assess whether there is a significant
increase in credit risk, the Group compares the risk of a default occurring on
the asset as at the reporting date with the risk of default as at the date of initial
recognition.

BYE=FERA/EEEEBEENER
B R F R 1E8.00%5124.00% (=T Z M 4F + =
B=+—0 : 428%%124.00%) > [ - W £ 8RR
FRATHETHEARER BHRUARB
{g o

FRTEZAERN A EEEEREER
B o AEFHEMERMEBET=EARE
- WO R BRI B -

AEEEBEEESYERRS B ERONT
gt MRERERSHEHEERREEH
BREEM- BT IEEARBREERESE
M- AEFBEEERS ARBREROOR
f SRANIGHERR B IS AR ORI THOR ©
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(b)

1.

S P EA R 35 F E RO R ER B R
10. Trade and other receivables and loans to third 10. FEMWARRBEEMERR  RIEF
parties (Continued) BEZHHER(E)
The loans to third parties (Continued) (b) WBFE=ZFERGE)
The Group performed expected credit loss assessment of loans to third parties REBERBYABALUEBRRSEHER
collectively by grouping loans with similar credit risk characteristics. During the EITHME - HAYE=FEFRETTEHD
six months ended 30 June 2025 and 2024, the majority of the loans were in stage ERBXFH EHE-T-_RAF A=+
1 and there was no significant change in credit quality for loans for both periods. BM-ZT-_mMEXA=+HEMNAEAS K
SHEFERE—RE - I B EmESHEN
ERERE8REES KB -
Share capital and share premium 1. BERBEXFEE
Unaudited
REEY
Number of shares Share capital ~ Share premium Total
BEBE BIAREE BEBR &t
(thousands) RMB000 RMB'000 RMB000
(F&) AREFT ARETT AREFT
At1 January 2025 ZZ_iE-PF-HER 3,586,015 86,068 6,174,163 6,260,231
Employee share option scheme EEHBRETE
~Proceeds from shares issued —BIRGAER 2,344 56 10,044 10,100
Share award plan R 15 52 Ryt &1
~Value of services received -EERBEE - - 51,169 51,169
~Transfer shares to the awardegs upon vesting -REREBRHEE
HERBA = = (83,659) (83,659)
Cancellation of shares HEHERG (38,889) (896) (217,285) (218,181)
At 30 June 2025 ZE-RERAZTEER 3,549,470 85,228 5,934,432 6,019,660
At1 January 2024 ZZ_ME-R—-AER 3,631,348 87,098 6,512,406 6,599,504
Employee share option scheme EEBERETE
~Procegds from shares issued - BITRGAER 1,708 i 6,259 6,299
Share award plan R {7 SEm T 8l
~Value of services received —-EERBEE - - 43206 43205
— Transfer shares to the awardegs upon vesting ~REBE RN B
ESRBA - - (69,158) (69,158)
Cancellation of shares HEHRG (38,69) (878) (298,841) (299,719
At 30 June 2024 ZE_mMEXAZT+EER 3,594,361 86,260 6,193,871 6,280,131

66
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f21 B & f3F P H B 55 59 L B SR B R 6
12. Trade and other payables 12, FE {3 RR 3k Be 3Lt FE £+ 3
Unaudited Audited
REEX MEZ
30 June 31 December
2025 2024
ZBRF —TomEF
ANA=+AH +-A=+—8
RMB’000 RMB'000
AR®TT ARBFT
Trade payables ((a) and (b)) FETRAR R ((2)F0(b)) 75,358 82,595
Note payables iNES 33,445 105,893
Salary and staff welfare payables ERHESRETIER 176,344 301,335
Deposits payable ERRES 209,808 219,659
Accrual for expenses it 33 355,687 391,521
Construction payables (c) FEA TFRER() 290,030 311,275
Unpaid business acquisition consideration AEMOREBELE 4,000 4,000
Others Hith 52,548 71,405
1,197,220 1,487,683

The fair values of trade and other payables approximate their carrying amounts.  (a)
The carrying amounts of the Group’s trade and other payables are mainly

denominated in RMB.

BNEREEMENRZ AR BERINS
FREEE - ARRZRAKBEMNRREE
MENFEZ EREEEZAAREE -
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12. Trade and other payables (Continued)

(0)

68

As at 30 June 2025 and 31 December 2024, the aging analysis of trade payables is

12, FE AR SR R 3 fth FE £ 3% (#8)

®

R-E—AFANA=+TENZT-mE+=

as follows: B=+—8 BEHEXOERRITOT
Unaudited Audited
RIEFE fe&=2 e
30 June 31 December
2025 2024
ZB-AF —EomEF
~A=+H +=ZA=+—8H
RMB’000 RMB'000
ARWFT AREFT
0-180 days 0-180% 67,981 75,556
181- 360 days 181-360K 3,328 2,321
Over 360 days B iB360K 4,049 4718
75,358 82,595

It mainly represents the Group’s payables to the construction company for the

construction costs incurred relating to Kingdee Cloud Building.

Kingdee International Software Group Company Limited
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S P EA R 35 F E RO R ER B R
13. Borrowings 13. #B®
Unaudited Audited
RIEH EEZ
30 June 2025 31 December 2024
k. Jely ¥ 3 T4
KXB=+H +-A=+—H
RMB’000 RMB'000
AR¥FT AREFT
Non-current JERE
Bank borrowings- unsecured RATHE R — IR - 200,000
Less: current portion of long-term bank borrowings & ERSRTTIEFRERENF 2 - (200,000)
Current HE
Bank borrowings- unsecured ERATIE TR — IR IR - 5,082
Current portion of long-term bank borrowings RBRITERORBDH S - 200,000
- 205,082

As at 30 June 2025 and 31 December 2024, the Group’s bank borrowings were 2

repayable as follows:

Nl

FToRFEAAZHAM-T-omE+ =
+—B AEEEEENEREROT

Unaudited Audited

RIEHE EEZ

30 June 2025 31 December 2024

ok Jely ¥ 3 T4

AA=+H +ZA=+—8

RMB’000 RMB'000

ARW®TRT AREFT

Within 1 year —FELA - 205,082
- 205,082

“E-RFPHRE
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13. Borrowings (continued)

14.

70

The carrying amounts of the Group’s bank borrowings are denominated in the

following currencies:

13. &R (E)

AEMEROFESEATIIEE BB

Unaudited Audited

REEW BEZ

30 June 31 2025 December 2024

k. Jely ¥ 3 —Z e

AA=+H +ZA=+—8

RMB’000 RMB'000

AR®TRT AREFT

RMB AR = 205,082

The Group'’s bank borrowings bear average interest rate of 2.25%.

As at 30 June 2025, the Group has no outstanding bank borrowings (At 31
December 2024: Bank borrowings are at floating rates and the exposure of the
Group’s bank borrowings to interest-rate changes and the contractual repricing
dates at the balance sheet dates are within 1 year).

Revenue from contracts with customers

A S [ 10 SRAT SR TG 7 R 52.25% -

HE-_Z-_RFA=1TH KREHEKRE
BORTER(CEZ_NE+ZA=+—H:
AEEEREFREHRARKORAER
ERANAREHTEABEIFERN) -

14, BERZHNSREENHEA

Unaudited
RIEF
Six months ended 30 June
AA=TRALRMEA

2025 2024

ZB-RF ZE-mF

RMB’000 RMB'000

ARW®FRT AREFT

Cloud Subscriptions EETH 1,684,262 1,379,747
Products, Implementation and Others Em BiekHM 1,508,237 1,490,278
3,192,499 2,870,025

Kingdee International Software Group Company Limited
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S P EA R 35 F E RO R ER B R
15. Expenses by nature 15. RUHESENER
Significant expense items are analysed as follows: BEERBESTOT
Unaudited
E3$ 1
Six months ended 30 June
KXA=+ALXEA
2025 2024
ZB-RE ke 14K 3
RMB’000 RMB'000
ARWFT ARMEFTT
Research and development costs R R R KA
Amounts incurred BEXHeE 778,822 852,021
Less: development costs capitalised B BARMEZ FEK A (260,865) (286,399)
Add: amortisation B AL 2 R E AR A 8 257,557 241,073
775,514 806,695
Employee benefit expenses (excluding research and B T 48 7 B & (BRAFF 78 I B 3%
development costs) ARAAINEB 5 ) 1,395,342 1,583,044
Outsourcing services INERRIE B 261,134 249,049
Cost of inventories consumed and rental cost of cloud 34 #7751 = AR 7% 25 FA B AX
server S 115,098 96,627
Depreciation of property, plant and equipment THE - IRMERETE
(Note 6(a)) (Fft+%6(a)) 50,748 28,784
Depreciation of right-of-use assets (Note 7(b)) fEREEENE (K70) 19,671 16,884
Amortisation of trademarks, computer software, HE - B REERER
licenses, copyrights and customer relationship EF@EFREH 9,901 6,336
Net impairment losses on financial assets and contract < g & & & & B & E R (EE
assets KFHE 20,792 23,94
ZECRFRHRE SREERREEEERAR A
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16. Other income and gains — net

72

16. Rttt A RFE— 98

Unaudited
AR

Six months ended 30 June
ANA=+HLEAREAR

2025 2024
ZB-RE ke 110K 3
RMB’000 RMB'000
AR®TT ARBFT
Other income Hftue A
VAT refund and Program research income WERIRE RREFTHA 82,859 135,283
Rental income sk N 39,604 27,137
122,463 162,420
Other gains Hth#l &
Realised and unrealised net gains/(losses) on AR EBEFEEEEEHTAE
financial assets at FVPL ZHERMEECEBRFNE
(185%) AR ERF MG (BX) 9,697 6,853
Net foreign exchange (losses)/gains HNESTE R BB (185) /T8 (1,842) 126
Others HAth 5,905 2,540
13,760 9,519
136,223 171,939
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17.

Income tax credit

17. FiRRHE

Unaudited
AR
Six months ended 30 June
ANA=+HLEAREAR

2025 2024

ZB-RE ke 110K 3

RMB’000 RMB'000

ARWBFT AREFT

Current income tax TSN 130 (2,906)
Deferred income tax EEFRER (24,588) (21,801)
(24,458) (24,707)

(@

()

No provision for profits tax in the Cayman Islands has been made as the
Group has no assessable profits for the period in those jurisdictions.

According to regulation (Fa Gai Gao Ji [2025] No.385) issued by the
National Development and Reform Commission, the entity can register
for the National Important Software Enterprise (“NISE”) in tax bureau if
the entity complies with relevant requirements with a tax rate of 10%.
Based on management's assessment, it is highly probable that Kingdee
China will meet those requirements. Therefore, Kingdee China used a
preferential deferred income tax rate of 10% for the six months ended 30
June 2025. The application of preferential tax rate stated above is subject
to critical estimates of the management of the Group.

Kingdee Deeking Cloud Computing Co., Ltd., Kingdee Apusic Cloud
Computing Co., Ltd., Shanghai Guanyi Cloud Computing Software Co.,
Ltd., Beijing Kingdee Yunji Technology Co., Ltd. were each qualified as a
High-tech Enterprise and were entitled to a preferential tax rate of 15% for
the period ended 30 June 2025.

“E-RFPHRE

(@

()

HRA LB 7R 2 8 S I MR R
A R SR YA % F FDA
R BT T -

REERERNUAEZEGEHIIR
B 2 [2025]3855% 3C - 1B IR
REMGERIAERBERERARE
BB EE  FRI0EERE - R
EREONE  2EHF (PR AR
2~ ([P E]) RREHR2HER
G- Bt RPREHEREC
EoRFERNAZTRIEFFEREN
BRERBI0BNEBRE - LS
BEERETANKEEERNESR
fliat o

EHRHBEBHEFRAF  R2H
AEEFEBROBERAR  LBESH
EMHERMARAF LAREKRER
MEBERAFRERE/TEERRH
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17. Income tax credit (continued)

@

According to the relevant requirements of the “Notice of the State
Council on Printing and Distributing Several Policies for Promoting the
Highquality Development of the Integrated Circuit Industry and Software
Industry in the New Era” (Guo Fa [2020] No. 8), the entity can register for
the National Important Software Enterprise (“NISE”) in tax bureau if the
entity complies with relevant requirements with a tax exemption. Based
on management’s assessment, it is highly probable that Kingdee Cloud
Technology will meet those requirements. Therefore, Kingdee Cloud
Technology used a preferential corporate income tax exemption for the
six months ended 30 June 2025. The application of preferential tax rate
stated above is subject to critical estimates of the management of the
Group.

18. Losses per share

(a)

74

Basic

Basic loss per share is calculated by dividing the loss attributable to owners of

the Company by the weighted average number of ordinary shares in issue during
the period, excluding ordinary shares purchased and held for share award plan.

17. FAfMSE (#8)

@

R % (B 75 B B 50 £ 3% 3 05 B (R 3 4%
REREXNUHEXSEERRE
R Y 38 ) ([ 8620201857 ) 1R B 2
Ko RN R T R AR BE R AT AR
BRBERKREHBNMLE X2
BOEMSHESR - REEEENFN
i SRENXERAT (SHER
1) & H 85 0m 2 AE R R - Bt
EREMBEFEBE_FREFER
AZTHLEH+FEEHREHERA
RHUEEMSHOBERE - Liltpr
BHERHXIARESEEEENE
ESCE

18. BERER

(a)

-2 3

EXSRERRERBRAAFTENFTAEA
MEE - BRASMABE BITEBRMNETS
HEFHE EBrRERKN KB MER
R EER -

Unaudited
REFZ
Six months ended 30 June
ANB=+HLXEAR

2025 2024
ZBZREF —TomE
Loss attributable to owners of the Company FAFHSSFAAEEEGR
(RMB’000) (AR®TT) (97,738) (217,851)
Weighted average number of ordinary shares in issue %77 & i I% &9 04 S 15 #4
(thousands) (F&hH) 3,512,972 3,562,560
Basic loss per share (RMB cents per share) BSREFGER(BRARYS) (2.78) (6.12)
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18.

(b)

Losses per share (continued)
Diluted

Diluted loss per share is calculated by adjusting the weighted average number
of ordinary shares outstanding to assume conversion of all dilutive potential
ordinary shares. The Company has two categories of dilutive potential ordinary
shares: share options and share awards. For the share options and share awards,
the number of shares that could have been issued upon the exercise of all dilutive
share options and share awards less the number of shares that could have been
issued at fair value (determined as the average annual market share price of the
Company's shares) for the same total proceeds is added to the denominator as
the number of ordinary shares issued for no consideration.

As the Group incurred loss for the six months ended 30 June 2025 and 2024,
the potential share options and share awards were not included in the calculation
of dilutive loss per share, as their inclusion would be anti-dilutive. Accordingly,
diluted loss per share for the six months ended 30 June 2025 and 2024 was the
same as basic loss per share of the respective period.

18.

(b)

HERBE (R
L

WREERBERERMAIHENEETAK
WA - RIRE BT E AR I
HEtHE - AAREMBAHENEEL B
R AR AN B0 SR D T B o B0 R AN AR AR
HEEH R RIBEARITERAMIR DM EEEE -
EERAABE (BEERAARKRNOMNTY
FEDE) TBANKROKE - BUEFTK
AEMROME  BARERBRETEMNRED
BITHRRMH BB (EH LR - BREZ B IE
S ERESREMRITZ EBA -

HRAREEHE S -_RFEA=1+0M
TECFERAZTHANNEARNELET
B Rt EeRBRRAN R EE
B R R RE R Bk BN AT B RE AN AR
HMARRHEN Bt BE-_F-RF
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

&1 B8 & 6f Hh A B4 75 3 LAY | B &

18. Losses per share (continued) 18. BEREGE (&)

(b) Diluted (continued) (b) FEE(E)
Unaudited
REFZ

Six months ended 30 June
ANB=+HLXEAR

2025 2024
ZBZREF —TomEF

Loss attributable to owners of the Company FAFHESSFHAEEER

(RMB’000) (AE®FT) (97,738) (217,851)
Loss used to determine diluted loss per ALUMESKRHBERNT

share (RMB’000) (AR®TT) (97,738) (217,851)
Weighted average number of ordinary shares in issue 3547 & 3 I% &9 HN4E S 15 24X

(thousands) (F&H) 3,512,972 3,562,560
Adjustment for: -

— share options (thousands) — i RkAE (Frt) = -

— share awards (thousands) — R fn B mhET &I (F &) - -
Weighted average number of ordinary shares for FEESRMEBERZEBERN

diluted loss per share (thousands) hniEF9 8 (F5H) 3,512,972 3,562,560
Diluted loss per share(RMB cents per share) SBEHBEGHE(ERAR%S) (2.78) (6.12)

19. Dividends 19. &R

The Board did not recommend the payment of an interim dividend for the six EFEETRRRNBE_T-_AF A=
months ended 30 June 2025 (the six months ended 30 June 2024: Nil). BIERNEAMFHRKRE (BHE-T-NF N

A=1TRWEREAR: | -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

S P EA R 35 F E RO R ER B R
20. Related party transactions 20. REXZXS
The Group had transactions with related parties for the period ended 30 June BE-_T-_AF A=1H A5EEBEH
2025 as follows: SR
(a) Transactions with related parties (a) ERMEAXHEHA
Unaudited
RIEE
Six months ended 30 June
ANA=+ALAEA
2025 2024
ot ek - 3 ke St
RMB’000 RMB'000
AR®TT ARBFT
Sales of products EREE
— Associates —ErE = 139
— Companies controlled by Directors —BHEELHFNEE 521 1,321
521 1,460
Sales of services PR HE
— Associates — B 1,452 917
— Companies controlled by Directors —HEFTHNEE 194 178
1,646 1,095
Rental income HEWKA
— Associates — B 1,035 1,455
— Companies controlled by Directors —BEEEHNEE 1,119 1,132
2,154 2,587
Products and services are sold based on the terms agreed with the counterparties EQMBEHNHEERREEISUFELRE
in the ordinary course of business, and the rental rates and interest rates are ¥BBRAAENEREE - HeMFEh
determined in the same way. RUAREEF A EEH o
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

S P EA R 35 F E RO R ER B R

20. Related party transactions (Continued) 20. BESXS (8)

(b)  Purchase of products and services (h) HERREHEE
Unaudited
REFX

Six months ended 30 June
RA=+HLEAXEAR

2025 2024
ot ek - 3 ke St
RMB’000 RMB'000
AR®FT AREFTT

Purchase of products EREE
— Associates —ErE 1,154 1,136
— Companies controlled by Directors —BHEEEHFNEE 11 -
1,165 1,136

Purchase of services PR E
— Associates — B 26,504 23,433
— Companies controlled by Directors —HEFTHNES 3l -
26,545 23,433

Products and services are purchased from associates and companies controlled
by Directors are carried out on terms agreed with the counterparties in the

ordinary course of business.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

S P EA R 35 F E RO R ER B R
20. Related party transactions (continued) 20. BESXS (8)
(c) Balances with related parties (c) ERMEAXSFEEMEER
Unaudited Audited
REEE WEZ
30 June 31 December
2025 2024
ok Je: - ZE
XA=+H +=ZA=+—H
RMB’000 RMB'000
AR®TT ARBFT
Payable to related parties recorded in “Contract R AR AE] T AR
Liabilities” 75 BIE
— Associates VN 2,132 1,718
— Companies controlled by Directors ~AEEEHNER 1,503 887
3,635 2,605
Payable to related parties recorded in “Trade payables™  &C 8% 7E [ & {<F 8R 5% | A 9 & 1+ A
b 75 208
— Associates VN 5,071 743
— Companies controlled by Directors ~AEEFEHMHER 152 442
5,223 1,185
Receivables from related parties (Note10) B BR = 75 R (KT EE10)
— Associates —EE AT 10,212 9,947
— Companies controlled by Directors —AREFITHNEE 80 80
10,292 10,027
The above balances with related parties were interest free, unsecured and FHBRBAEFRGEENEHREES  BIE
repayable on demand. RFEFEED -
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