








FORWARD-LOOKING STATEMENTS 

This Annual Report contains forward-looking statements within the meaning of the Private Securities 
Litigation Reform Act of 1995 (the “Reform Act”). All statements contained in this Annual Report that do not 
relate to matters of historical fact should be considered forward-looking statements, including, without 
limitation, statements regarding Owlet’s expected financial performance, including Owlet’s financial outlook, 
expected liquidity, product developments, growth prospects, expected market opportunity and acceptance, and 
changes in senior management. In some cases, you can identify forward-looking statements by terms such as 
“estimate,” “may,” “believes,” “plans,” “expects,” “anticipates,” “intends,” “goal,” “potential,” “upcoming,” 
“outlook,” “guidance,” the negation thereof, or similar expressions, although not all forward-looking 
statements contain these identifying words. Forward-looking statements are based on Owlet’s expectations 
at the time such statements are made, speak only as of the dates they are made and are susceptible to a 
number of risks, uncertainties and other factors. For all such forward-looking statements, Owlet claims the 
protection of the safe harbor for forward-looking statements contained in the Reform Act. Owlet’s actual 
results, performance or achievements may differ materially from any future results, performance or 
achievements expressed or implied by our forward-looking statements. Many important factors could affect 
Owlet’s future results and cause those results to differ materially from those expressed in or implied by Owlet’s 
forward-looking statements. Such factors include, but are not limited to, (i) the regulatory pathway for 
Owlet’s products, including submissions to, actions taken by and decisions and responses from regulators, 
such as the FDA and similar regulators outside of the United States, as well as Owlet’s ability to obtain and 
maintain regulatory approval or certification for our products and other regulatory requirements and legal 
proceedings; (ii) Owlet’s competition and Owlet’s ability to profitably grow and manage growth; (iii) Owlet’s ability to 
enhance future operating and financial results or obtain additional financing to continue as a going concern; (iv)
Owlet’s ability to obtain additional financing in the future, as well risks associated with Owlet’s current loan 
and debt agreements, including compliance with debt covenants, restrictions on Owlet’s access to
capital, the impact of Owlet’s overall debt levels and Owlet’s ability to generate sufficient future cash flows to
meet Owlet’s debt service obligations and operate Owlet’s business; (v) the ability of Owlet to implement
strategic initiatives, reduce costs, grow revenues, develop and launch new products, innovate and enhance
existing products, meet customer demands and adapt to changes in consumer preferences and retail trends;(vi)
Owlet’s ability to acquire, defend and protect its intellectual property and satisfy regulatory
requirements, including but not limited to requirements concerning privacy and data protection, breaches
and loss, as well as other risks associated with Owlet’s digital platforms and technologies; (vii) Owlet’s
ability to maintain relationships with customers, manufacturers and suppliers and retain Owlet’s
management and key employees; (viii) Owlet’s ability to upgrade and maintain its information technology
systems; (ix) changes in applicable laws or regulations in the United States and other jurisdictions; (x) the
impact of and disruption to Owlet’s business, financial condition, operations, supply chain and logistics due
to economic and other conditions beyond Owlet’s control, such as health epidemics or pandemics, macro-
economic uncertainties, tariffs or trade restrictions, social unrest, hostilities, natural disasters or other
catastrophic events; (xi) the possibility that Owlet may be adversely affected by other economic, business,
regulatory, competitive or other factors, such as changes in discretionary consumer spending and
consumer preferences; and (xii) other risks and uncertainties set forth in Owlet’s other releases, public
statements and filings with the U.S. Securities and Exchange Commission (“SEC”), including those identified
in the “Risk Factors” section of Owlet’s Annual Report on Form 10-K for the fiscal year ended December 31,
2024, as updated in Owlet’s Quarterly Report on Form 10-Q for the quarterly period ended June 30, 2025, and as
any such factors may be further updated from time to time in Owlet’s other filings with the SEC. All such
forward-looking statements attributable to Owlet or any person acting on Owlet’s behalf are expressly
qualified in their entirety by the cautionary statements contained or referred to above. Moreover, Owlet
operates in an evolving environment. Except as required by law, Owlet assumes no obligation to update any
forward-looking statements after the date 
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