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BDO Limited

25/F Wing On Centre

111 Connaught Road Central
Hong Kong

REGISTERED OFFICE

Clarendon House
2 Church Street
Hamilton HM 11
Bermuda

PRINCIPAL PLACE OF BUSINESS
IN HONG KONG

19th Floor

North Point Industrial Building

499 King's Road

North Point Hong Kong

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE
Appleby Global Corporate Services
(Bermuda) Limited
Canon’s Court, 22 Victoria Street
PO Box HM 1179
Hamilton HM EX
Bermuda

HONG KONG BRANCH SHARE
REGISTRAR AND TRANSFER OFFICE
Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor

Hopewell Centre

183 Queen’s Road East

Wan Chai

Hong Kong

PRINCIPAL BANKERS

The Hongkong and Shanghai Banking
Corporation Limited
Bank of Communications

WEBSITE

www.datronixhldgs.com.hk
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The Group is principally engaged in the design,
manufacture and sale of magnetics used in consumer
electronics, data processing appliances and other
electronics systems for coupling, isolation, filtering,
interfacing and timing control applications. All of the
Group’s magnetics are sold under its own brand name
“Datatronics”. A majority of the Group’s products are
customized magnetics tailored-made according to the
requirements and specifications of its customers. The
Group also offered standard catalogue magnetics to its
customers.

The Group focuses on the high-end segment of the
magnetics industry. It has a customer base of over 300
customers comprising manufacturers of telecommunication
and data processing equipment, technology equipment,
motor vehicles and medical equipment.

The Group’'s world-class design and manufacturing
capabilities, together with the breadth of its product
offerings, provide her with a competitive advantage that
enable her to anticipate and deliver highly customized
solutions for their customers’ product needs. In addition,
their global presence enables them to participate in many
relevant product and geographic markets and provide her
with proximity to their global customer base.
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THE GROUP’S PRODUCT LINE
The Company designs and manufactures both standard

and customized magnetic components in a large variety of
products:

o Transformers

o Lan Filter Modules

o Digital Delay Modules

o Inductors/Chokes

o ASDL Transformer

o Planar Magnetics

o Magnetics for Aviation Applications

° Magnetic Components for DC/DC Converters

o Magnetics for Hybrid Network Assemblies

o Magnetics for Power Conversion

o Magnetics for Energy Savings

o Magnetics for Medical Devices/Equipment

o Magnetics for Internet Equipment

o Magnetics for Data Acquisition/Transmitter and

Signal Conditioning

MARKETS SERVED

The Company’s products to-day find application in a wide
range of state-of-the-art electronic equipment that include
the following:

o Telecommunications

o Communications

o Instrumentation

o Industrial Equipment

o Computers & Networking
° Internet Equipment

o Medical Devices/Equipment
o Automotive

The Group’s products meet or exceed numerous
performance, safety, quality specification and standard
that include the following:

U TS16949
o IEC950
o UL/CSA
o I1SO9001
U VDE
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o Transformers

o Lan Filter Modules

o Digital Delay Modules

o Inductors/Chokes

o ASDL Transformer

o Planar Magnetics

o Magnetics for Aviation Applications

° Magnetic Components for DC/DC
Converters

o Magnetics for Hybrid Network
Assemblies

o Magnetics for Power Conversion

o Magnetics for Energy Savings

o Magnetics for Medical Devices/
Equipment

o Magnetics for Internet Equipment

o Magnetics for Data Acquisition/

Transmitter and Signal Conditioning
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The directors consider the following to be the key factors
contributing to the Group's success:

o the extensive experience and expertise of the
Group’s management team in the magnetics
industry;

o its well-established business relationship with
customers;

o its forefront technology and technical know-how to

assist and bridge its customers to new technologies;
o its ability to satisfy customers’ needs by offering
customized products that meet their reliability,

quality and delivery requirements;

o its logistic center located in Southern California,
U.S. to support delivery and service to customers;

o the wide range of product it offers;

o “Just-in-time” delivery and “Ship-to-stock” Program
certified with numerous key customers;

o its reputation for high quality and high reliability

products;
o “One stop solution”;
o capacity to grow due to more demands for high

reliability products in U.S. and Europe;

o cost competitive;

o the barrier of entrance for competitors is very high;
and

o its established relationship with major suppliers

which enables the Group to obtain a stable supply
of materials for the Group’s products.
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BUSINESS REVIEW

The announcement by the U.S. government regarding
additional reciprocal tariffs has introduced significant
uncertainty, hence, disrupting our sales pipeline. This has
negatively impacted overall business sentiment and caused
operational delays, affecting both our internal planning
and our customers’ decision-making processes. For the six
months ended 30 June 2025, Datronix reported revenue of
HK$86.3 million, representing a 11% decrease compared
to the same period in 2024.

As part of our ongoing efforts to restructure the cost
base and enhance operational efficiency, the gross margin
improved to 27.4% from 26.5% in the same period of
2024. The Group recorded an operating loss of HK$5.0
million, an improvement from the operating loss of
HK$13.3 million reported for the six months ended 30
June 2024.

For the six months ended 30 June 2025, Datronix reported
net loss amounted to HK$6.0 million, compared to
HK$15.1 million in the corresponding period of 2024.

As of 30 June 2025, cash balance for the Group was at
HK$142.5 million, and no issuance of any bank loan.

MARKET REVIEW

Communication and Networking

Communication segment contributed HK$18.4 million of
sales for the first six months of 2025, a decrease of 3%
compared to HK$18.9 million for the comparable period
of last year. This segment contributed 21% of the Group's
total revenue.

Data Processing

Data processing segment contributed 10% of the Group's
revenue. Sales decreased 46% for this segment were
HK$9.0 million for the first half of 2025, compared to
HK$16.8 million for the six months ended 2024.

Industrial Application
For the first six months of 2025, industrial application
segment sales were HK$36.9 million, compared to
HK$32.2 million, an increase of 15% compared to the
same period of 2024. This segment contributed 43% of
the Group’s total revenue.
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MANAGEMENT DISCUSSION AND ANALYSIS

High Precision and Reliability Segment

This segment demands precise technology, advanced
technical know-how and good workmanship by the Group.
The segment reported HK$22.0 million for the first half of
2025, compared to HK$28.9 million for the first six months
in 2024. This segment contributed 26% of our total sales.

FINANCIAL REVIEW

For the six months ended 30 June 2025, Group sales
reported HK$86.3 million, a decrease of 11%, compared
to same period of 2024. Our gross profit was HK$23.7
million, compared to HK$25.7 million for the first half
of 2024. Gross margin increased slightly from 26.5% to
27.4%.

Operating result of first half of 2025 decreased from a loss
of HK$13.3 million to HK$5.0 million when compared to
same period of 2024, a decrease of HK$8.3 million. The
net loss reported HK$6.0 million, compared to a net loss of
HK$15.1 million for the six months ended 30 June 2024.
Loss per share for the first half of 2025 was HK1.9 cents,
compared to loss per share of HK4.7 cents for the first half
of 2024.

The Group maintained a healthy financial position with
sufficient cash and no debt instrument was issued.

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

As at 30 June 2025, the Group had a total equity of
approximately HK$755.3 million (31 December 2024:
HK$754.6 million), and cash and cash equivalents
of approximately HK$142.5 million (31 December
2024: HK$141.7 million), which were predominately
denominated in US dollars, HK dollars and Renminbi.

For the six months ended 30 June 2025, the Group had
not arranged any banking facilities and other resources for
financing. With the above cash on hand, the Group has
adequate resources to meet its working capital needs in
the near future.

Capital expenditure for the period under review amounted

to approximately HK$3.4 million (six months ended 30
June 2024: HK$4.2 million).
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" EMPLOYEES AND REMUNERATION
POLICIES

As at 30 June 2025, the Group employed approximately
810 personnel around the world, with approximately 40
in Hong Kong, approximately 340 in the People’s Republic
of China and approximately 430 overseas. The Group has
a staff education sponsorship program and also provides
training courses to staff on operational system, product
and technology development, and product safety.

CAPITAL COMMITMENTS

As at 30 June 2025, the Group has capital commitment
contracted but not provided for in the financial statements
in respect of property, plant and equipment approximately
HK$1.0 million (31 December 2024: HK$1.6 million).

CONTINGENT LIABILITIES

The Group did not have any material contingent liability as
at 30 June 2025 (31 December 2024: Nil).

LOOKING FORWARD

Amid the uncertainties surrounding U.S. tariffs, we
observed that the impact was temporary and has since
stabilized. Sales activities have gradually begun to recover.
Furthermore, we have recently appointed new sales
representatives across Europe, Japan, and Southeast Asia
to strengthen our market presence and enhance customer
engagement, positioning the Group for future growth.
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EaEnRES

.0R LOSS AND OTHER COMPREHENS|

#HZ=2025%6 A30H 6@ A
For the six months ended 30 June 2025

Six months ended 30 June

HZ=Z6H30H 1L61E A
2025 2024
20255 2024%F
(Unaudited) (Unaudited)
(REER) (REER)
Note HK$'000 HK$'000
Mt & FHERT T
Revenue EE 3 3 86,314 96,759
Cost of sales HE KA (62,657) (71,078)
Gross profit EF 23,657 25,681
Other revenue and gains, net H g A Rz F58 3 4,463 4,195
Distribution and selling expenses DHEREEER (7,202) (7,452)
Administrative expenses THEHA (25,792) (35,662)
Finance costs B % & A (80) (77)
Loss before income tax expense MBRE AR 5 (4,954) (13,315)
Income tax expense s 6 (1,063) (1,748)
Loss for the period and attributable HiIAEE R A QA TEE A
to owners of the Company P45 (6,017) (15,063)
Other comprehensive income, Hih2mEU % -
net of tax HBRBLE
ltem that will not be reclassified to FrAEHSEE
profit or loss: BRmWIER
Change in fair value of equity UAFEFEE2E
instruments designated at FFAHMEE
fair value through other WHEzZBRATAZ
comprehensive income NEEEH 1,616 4,274
ltem that may be reclassified HEEHosrBEEEaN
subsequently to profit or loss: BHE :
Exchange differences on translating B EBBREFREEZ
foreign operations E X ZE25 5,015 (10,425)
Other comprehensive income/(loss) HRAHME2mEUE, ~ (FE)
for the period and attributable to RZARQTEE AR -
owners of the Company, KRB E
net of tax 6,631 (6,151)
Total comprehensive income/(loss) HIARZEWZE ~(&E#E)
for the period and attributable to #BERAQTEEA
owners of the Company AL 614 (21,214)
Loss per share BREE
— Basic and diluted —EARREE 8 (HK$0.019)|  (HK$0.047)

INTERIM REPORT 2025 FHA$k®& ¢ DATRONIX HOLDINGS LIMITED EZERHZIZRBRA R
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30 June | 31 December
2025 2024
20254 2024%
6H30H 12H31H
(Unaudited) (Audited)
(REER) (REZ)
Note HK$’'000 HK$'000
Mt FHET FHET
NON-CURRENT ASSETS FRBEE
Property, plant and equipment M- BERRE 9 443,360 443,936
Investment property REME 70,000 70,000
Equity instruments designated at fair LA AFEFTAHMEE
value through other comprehensive KEZ2BATA
income 38,994 35,497
Prepayments for acquisition of BEVE BERREZ
property, plant and equipment AR - 816
Goodwill EHE 9,486 9,486
Deferred tax asset EEMIBEE 272 272
562,112 560,007
CURRENT ASSETS RBEE
Inventories 7E& 75,234 81,255
Trade receivables FE W BR X 10 26,072 16,424
Prepayments, deposits and FENERM - ZERHEAM
other receivables i E QL] 4,864 5,984
Amount due from ultimate holding FE R B 44 12 IR A R FRIE
company 154 152
Amounts due from related companies & U B8 A 7 7L 18 340 340
Tax prepayment FE LK 1,067 856
Financial assets at fair value through LA QAF{EFTAEBH 2
profit or loss SREE 7,334 9,591
Cash and cash equivalents RekZERREER 142,509 141,733
257,574 256,335
CURRENT LIABILITIES REBEE
Trade and other payables AR R HEA RS 11 25,935 22,314
Amount due to a related company FE A+ A A Bl R IE 291 372
Amount due to a director BNESRE 1,260 1,260
Lease liabilities HEAE 957 992
Current tax liabilities BB EE & 1,021 168
29,464 25,106
NET CURRENT ASSETS REBEEFE 228,110 231,229
TOTAL ASSETS LESS CURRENT EERERARBER
LIABILITIES 790,222 791,236
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NT OF FINANCIA

As at 30 June 2025

30 June | 31 December
2025 2024
20255 20244
6830H 128318
(Unaudited) (Audited)
(REBER) (REX)
Note HK$°000 HK$'000
B RE FHET T8

NON-CURRENT LIABILITIES EFRBERE
Lease liabilities HEEE 909 1,368
Employee benefits EEEA 9,708 10,655
Deferred tax liabilities EEHEERE 24,345 24,567
34,962 36,590
NET ASSETS EEFE 755,260 754,646

EQUITY =

Share capital B A 12 32,000 32,000
Reserves e 723,260 722,646
TOTAL EQUITY EREE 755,260 754,646




Equity attributable to owners of the Company

KAREEARGER
Fair value
Property reserve
Share Share Capital ~ revaluation  Exchange (non- Retained
capital premium reserve reserve reserve  recycling) eamings Total
U B
BEfRE  ROEE  EARE  EMEE  EXBR  GHER)  REER ait
HKS'000 HK$'000 HKS'000 HKS'000 HK§'000 HKS'000 HKS'000 HK§'000
Tén Té1 Té1 Tén Té1n i1 1 Té1
At1 January 2024 M04E1R 1B 32,000 57,099 (3,724 194,910 (1,51) 5028 549,480 813,282
Loss for the period BnEE - - - - - - (15,083) (15,063)
Changes in fai value of equity IAVEHEREHHA
instruments designated at farvalve £ 2ENE 2 RA
through other comprehensive income ~ TEZAVEZH - - - - - 420 - 4274
Bxchange differences on translating. ~ SAERBENELE
foreign operations LEREE - - - - (10,429) - - (10,429)
Transfer upon disposal of equity BHENDTEIA
instruments designated at far value ~ Efi2EREL
through other comprehensive income AT & 284 - - - - - (864) 864 -
Total comprehensive logs for the period A2 AABE%E - - - - (10425) 3410 (14,199) (21.214)
At 30 June 2024 200464308 32,000 57,099 (23,724) 194910 (11,936) 8438 535,281 792,068
At1 January 2025 M05E1R18 32,000 57,099 (2372) 193,178 (14,205) 8,814 501,484 754,646
Loss for the period gnEE - - - - - - (6,017) (6,017)
Changes in fair value of equity IAFEHEAREHTA
instruments designated at farvale B2 ENEZ KA
through other comprehensive income ~ TEZAFEEH - - - - - 1616 - 161
Bxchange differences on translating. ~ BAERBENELE
foreign operations LERER - - - - 5015 - - 5015
Transfer upon disposal of equity BHENDTEA
instruments designated at fairvale ~ Eft2EkEZ
through other comprehensive income AT & 2 &4 - - - - - (5.314) 531 -
Total compreensive income for the period %82 343 - - - - 5,015 (3,69) (13) 614
At 30 June 2025 200564308 32,000 57,099 (23.14) 193,178 (9,190) 5116 500,781 755,260
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HZE2025%6 8
For the six months ended 30 June 2025

Six months ended 30 June

EZ6H308 L6fEA
2025 2024
20254 20245
(Unaudited) (Unaudited)
(REEZR) (REERZ)
HK$'000 HK$'000
FTER FTHExT
Net cash from operating activities REEBRAZRE TR 104 16,430
Net cash from/(used in) investing activities REZEBRA(FEA) 2
BEFHE 669 (5,860)
Net cash used in financing activities ME TSR CEEFE (663) (233)
Net increase in cash and cash equivalents ReRkERREERAZ
1250 % 58 110 10,337
Effect of foreign exchange rate changes SMEREREE 25 666 (721)
Cash and cash equivalents at beginning of H#IZBERERELER
the period 141,733 145,176
Cash and cash equivalents at end of the HMARZHEERERREER
period 142,509 154,792




. BASIS OF PREPARATION

‘The unaudited condensed consolidated interim
financial statements have been prepared in
accordance with the applicable disclosure
requirements of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”), Hong Kong Accounting
Standard (“HKAS") 34 “Interim financial reporting”
and other relevant HKASs, Interpretations and Hong
Kong Financial Reporting Standards (hereinafter
collectively referred to as the “HKFRSs") issued by the
Hong Kong Institute of Certified Public Accountants
("HKICPA").

ACCOUNTING POLICIES

The accounting policies and basis of preparation
adopted in these condensed consolidated interim
financial statements are consistent with those
adopted in the Group’s annual consolidated financial
statements for the year ended 31 December 2024
except as described below.

In the current period, the Group has adopted, for
the first time, the amended Hong Kong Financial
Reporting Standards, which includes all applicable
individual Hong Kong Financial Reporting Standards,
Hong Kong Accounting Standards and Interpretations
issued by HKICPA, that are effective for accounting
periods beginning on 1 January 2025 and which
are relevant to its operations. The amended HKFRSs
adopted by the Group in the unaudited condensed
consolidated interim financial statements are set out
below:

Amendments to HKAS 21 Lack of Exchangeability
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AEERERAFRS T HRRBEHRRTIR
BEBMAXEMERQAES LW
MAUTETRA) 2 BRBEERE
BEETmAg (EREMAE])
Bz B BEER (TS5 E1) %
AT B HRE | REMEESS
ZA - REREEYBREER(E
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HUEBRRAEACETHERES
HEBEAEEHE2024F1283181E
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2025F 1R BB e HEEN
REHZERRE BT ETER
R ETEEREESTHMARE
BWHATEBAZERNEEMBERELE
Al - BEETEARRE - AEEX
KRERERRETHIEREFEAZ
BRI EBUBREERFHINT:

BB G ER
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ACCOUNTING POLICIES (Continued)

RIM FINANCIAL STA

The adoption of the amended HKFRSs had no material
effect on the reported results and financial position of
the Group for the current or prior accounting periods.
Accordingly, no prior period adjustment has been
required.

REVENUE AND OTHER REVENUE

a)

b)

Revenue

Revenue represents the net invoiced value of

goods sold.

Other revenue and gains, net

HA R

2. BEHER (])

RSB BBV BIREERN L RY
FHEBESTHEAREZEER
BBRARERERELE Bt W&
AEHBEHERE -

BEEREMIEA
a) EXX
EHEBIEHEE M B EFE -

b) HtW AR W - B

Six months ended 30 June

HZ=6H30H 1L61E A
2025 2024
2025%F 2024%F
HK$'000 HK$000
FTHEx FTHExT
Bank interest income BITRME WA 1,832 2,035
Fair value change in financial assets LAFEFTABE 2SR
at fair value through profit or loss BEEZAFEEZE 179 -
Rental income under operating lease ~ ZEHET 2HEUWA 1,091 1,080
Exchange gain, net X FE 362 —
Dividend income arising from equity REUAFEEFTAEHAM
instruments designated at fair value PHBBEZBRATAZ
through other comprehensive income IR E U A 684 837
Dividend income arising from financial REBUQAFEFAEBE 2
assets at fair value through profit or ETRMEEZREWA
loss 141 -
Sundry income HAiyg A 174 243
4,463 4,195

e
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. SEGMENT INFORMATION

‘The Group determines its operating segments based
on the reports reviewed by the chief operating
decision-maker that are used to make strategic
decisions.

The Group is principally engaged in manufacturing
and trading of electronic components in both Hong
Kong and overseas markets. The Group’s chief
operating decision maker regularly reviews the
consolidated financial information of the Group as a
whole to assess the performance and consider there is
only one operating segment for the Group.

Geographical information

The Group comprises the following main geographical
segments:

4, PBEH

SENFREERRETTEERR
LHrEHEHNEBEER TR
NEPREEREE D RPAVEE o

FEBITEEEBRBITESRER
EREBEEF i AEEETREE
REECHENEREEAS —BOER
SMBER  UFERBARELHER
DEORE  URBAEEES —EL
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i EE R
AEEZIEHESFEHNT :

Revenue from external

customers
Six months ended 30 June

HIMNEE

B Z6H30H lL61E A

2025 2024
20254 20244
HK$'000 HK$'000
FHBxT FBT
Hong Kong (place of domicile) BB (17t E) 1,385 321
The PRC H 3,753 5,261
The United States xH 76,016 84,621
European Union BN B B2 3,069 1,328
Other countries HibEx 2,091 5,228
84,929 96,438
86,314 96,759

B
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5. LOSS BEFORE INCOME TAX EXPENSE 5. BRIRAGE
BREATEIRE kR (FFA) TFIRE -

Loss before income tax expense is stated after
charging/(crediting) the following:

Six months ended 30 June

EZ=6H30R 1-61E A
2025 2024
2025%F 2024%F
HK$'000 HK$'000
FTHER THExT
Cost of inventories recognised BRAMINEFERLK
as expenses 62,657 71,078
Depreciation of property, plantand #% - BMERREZITE
equipment 8,545 8,884
Exchange (gain)/loss, net ER (W) B8 B4 (362) 159




i

. INCOM

E TAX EXPENSE
‘The amount of income tax charged to the condensed

consolidated statement of profit or loss and other
comprehensive income represents:

EEBEEEREEREtMEZERERSD
FrinBR 2 FREHiE -

Six months ended 30 June

B Z=6H30H L6 A
2025 2024
2025%F 20244
HK$'000 HK$'000
FEx FTExT
Current tax — Hong Kong profits tax BI#iFi 18 — & B RS
— provision for the period —HARE 1,438 928
Current tax — Overseas B EA % 18 — | b
— provision for the period —KHRE 535 1,084
— over provision in respect of - BAFEREZIR
prior years (688) (264)
(153) 820
Deferred tax credit EEBIRER (222) -
1,063 1,748

Hong Kong profits tax was calculated at the rate of
16.5% (2024: 16.5%) on the estimated assessable
profits arising in or derived from Hong Kong during
the period, except for the first HK$2,000,000 of
qualified entity’s assessable profit is calculated at
8.25%, which is in accordance with the two-tiered
profits tax rates regime. Overseas taxation was
calculated at the rates applicable in the respective
jurisdictions.

RBRASHEMAFNNESG  SERKE
B2 49 E 2,000,000 JT FER BB R 5 12
8.25% BN » BB R BH IR & H
ARBERBELERNRBEEB 2 AT ER
BB RIE16.5% (20245 : 16.5%) Z
BEHE - BHBEDRESAERE
EBERABERTE -




RIM FINANCIAL STA

6. INCOME TAX EXPENSE (Continued)
The charge for the period can be reconciled to the loss
per the condensed consolidated statement of profit or
loss and other comprehensive income as follows:

HA R

6. FTBM3TH (&)
EERESRERIEAERERF
PR S ERHAT -

Six months ended 30 June

B Z=6A30H 1t61E A
2025 2024
2025% 2024%F
HK$'000 HK$ 000
FET FHET
Loss before income tax expense FR %1 AT &5 18 (4,954) (13,315)
Effect of tax at Hong Kong profits &E/%*U SHEI165%TEZH
tax rate of 16.5% (2024: 16.5%) TH & (20245 : 16. 5%) (817) (2,197)
Effect of election of the two-tier EEFNSHMES 228
profits tax rates (165) (165)
Effect of different tax rates of MT%’Z\‘ﬁEAﬁ{&ﬁ‘FﬂEE*‘“%‘ 2z
subsidiaries operating in other EHEzEE
jurisdictions (613) (739)
Tax effect of revenue not taxable BERBUMA 2FH 1B
for tax purposes (491) (228)
Tax effect of tax losses not RERAZBIEEBE
recognised 3,823 4,930
Utilisation of tax losses previously FRAURISERAZHIEBEE
not recognised (194) (147)
Tax effect of expenses FHMBAX 2 BHIBELE
not deductible for tax purposes 208 558
Over provision in prior periods BEAFEREZR (688) (264)
Income tax expense FriS % % 1,063 1,748

e



. INTERIM DIVIDEND

‘The Board does not recommend the payment of an
interim dividend for the six months ended 30 June
2025 (2024: Nil).

LOSS PER SHARE

The calculation of basic loss per share for the six
months ended 30 June 2025 was based on the
loss attributable to the owners of the Company of
approximately HK$6,017,000 (six months ended 30
June 2024: HK$15,063,000) and on the weighted
average number of 320,000,000 (2024: 320,000,000)
shares in issue during the period.

Diluted loss per share is the same as basic loss per
share as there were no potential dilutive ordinary
shares outstanding for both periods presented.

PROPERTY, PLANT AND EQUIPMENT

The total cost of additions to property, plant and
equipment of the Group during the six months
ended 30 June 2025 was HK$3,359,000 (six months
ended 30 June 2024: HK$4,231,000). There were no
material disposals and write-offs of property, plant
and equipment during the six months ended 30 June
2025 and 30 June 2024.

7. PHKE

EESTEZRME E2025F6A30H
1-61E B BB RATEA R HA R & (2024
F | o

SBREBR

HZE2025%6 830 k6@ R 2EBRE
AEBIIRBEHRAZAATEG ALE
1R E 18 #96,017,0008 7T (B E20245F
68308 1E6{EA : 15,063,000/ 7T) &
BN B 3 17320,000,000 @R HE
(2024% : 320,000,000/ L BAR) °

HREMEERPALEFEEFR
FHEXECEBR HERBES
BERRESRELEE -

ME BEREE
HZE202546H308 Lt6f@ B - K&
ENE BERSEENMZAESER
3,359,000 7t (& £2024F6H30H
1IE6{E A :4,231,00087T) ° HZE2025
F6H308 &2024F6H30H 1L6fE B
R AEECEEEETREALE
REFsH o




10. TRADE RECEIVABLES

Customers are generally offered a credit period
ranging from 30 days to 90 days. The aging analysis

A
FINANCIAL STA

10. FE I AR &
AEE—RETEFZHENF308
F90H 2 M - BRR B DT 2 KR

of trade receivables, based on invoice dates, is as HERBRIT :
follows:

30 June | 31 December
2025 2024
20255 2024%F
6H30H 12B31H
(Unaudited) (Audited)
(REER) (BEZR)
HK$'000 HK$'000
FHERT FHBT
Within 30 days 30BW 15,244 9,584
31 to 60 days 31Z260H 8,825 4,472
61 to 90 days 61290H 2,064 2,390
Over 90 days 90H K £ 627 666
26,760 17,112
Less: Loss allowances o IR R (688) (688)
26,072 16,424
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11. TRADE AND OTHER PAYABLES 1. B IR R B Kt BB B IA
30 June | 31 December
2025 2024
2025 20245
6A30H 12A31H
(Unaudited) (Audited)
(REER) (RRER)
HK$'000 HK$'000
FTERT FHET
Trade payables FE A BR K 8,936 5,740
Other payables and accruals HihEARIERETER 16,999 16,177
Fee payables for construction of EREERENEHR

manufacturing plants - 397
25,935 22,314

The aging analysis of trade payables is as follows: AR ZREDMAOT ¢
30 June | 31 December
2025 2024
2025%F 2024%F
6A30H 12HA31H
(Unaudited) (Audited)
(REEX) (RREZ)
HK$'000 HK$'000
FHET FERT
Within 30 days 30 4,206 2,571
31 to 60 days 31£60H 2,572 1,600
61 to 90 days 61290H 1,737 1,122
Over 90 days 90R A £ 421 447
8,936 5,740




12.

13.

14.

15.

IM FINANCIAL STAT|

HA A

SHARE CAPITAL 12. B8 %F
Number Amount
of shares HK$'000
RHOEE |
FHET
Authorised ordinary shares of BREBIBTZEEERAR
HK$0.1 each at 1 January 2025 M2025F1A1BR
and 30 June 2025 2025%6H30H 1,000,000,000 100,000
Issued and fully paid ordinary shares BRHEE01BTZEETK
of HK$0.1 each at 1 January 2025 #MEZTERN2025F181BRK
and 30 June 2025 202596 H30H 320,000,000 32,000
RELATED PARTY TRANSACTIONS 1B3.REAELEXS

During the six months ended 30 June 2025, the
Group's sales to Datatronics Romoland, Inc. (“DRI"),
a company in which Mr. Siu Paul Y. (deceased),
an ultimate controlling party of the Company, has
beneficial interest, amounted to HK$13,966,000
(six months ended 30 June 2024: HK$19,664,000).
The transactions constituted a continuing connected
transaction under Chapter 14A of the Listing Rules
and were carried out in the ordinary course of
business and on normal commercial terms.

CAPITAL COMMITMENTS

As at 30 June 2025, the Group has capital
commitment contracted but not provided for in the
financial statements in respect of property, plant
and equipment approximately HK$1,000,000 (31
December 2024: HK$1,600,000).

CONTINGENT LIABILITIES

The Group did not have any material contingent
liability as at 30 June 2025 (31 December 2024: Nil).

B Z2025F6H30H L6 B » K&
B ¥fDatatronics Romoland, Inc. 2 $4
E £ % 513,966,000/ T (B £2024
F6H30H 1k6f@ B : 19,664,000
L) cBREXRE(EH) (HAKXAQT
Z &S 7)) B 2= % BDatatronics
Romoland, Inc. Z# % o 1R EhR AN
14AE > BREARSBRBEBERS -
WA EEBREFRBE —RBEMK
AT ©

14. BXKIE
M2025F6HA308 » REBRMYIE - W
ERBHE2ZOTHNERAMBERRE
2 B A EIE#I1,000,00058 7T (2024
128318 : 1,600,000 T) °

15.XRAE/
A2025%6H30R  AEBEEFME
AHAREE (2024F 128318 : &) o




DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 June 2025, the interests and short positions of
the directors and chief executive of the Company in the
shares, underlying shares and debentures of the Company
or its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance, Chapter
571 of the Laws of Hong Kong (the “SFO")) which were
notified to the Company and The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) pursuant to Divisions
7 and 8 of Part XV of the SFO (including interests and
short positions which they are taken or deemed to have
under such provisions of the SFO), or which were required,
pursuant to Section 352 of the SFO, to be entered in the
register referred to therein, or which were required to be
notified to the Company and the Stock Exchange pursuant
to the Model Code were as follows:

Long position in the shares of associated
corporations

ESRFETHRARRFLFAR
H BBk E R Bz 7 - HARR AR {5 B
RESPHRANEZRRE

R2025%F6R30H ' A AR EERERT
BAEBRALBAHHEBAEEE (ERREE
EPESTIEFSZRPEMRG (TR 5RH
BHRHD) EXVERNA D BR G - HER G
&F*E%qﬂﬁfﬁ_*&#)@%%&ﬁﬂ“{ B EXV
MEIRFIDWBAASAAAREBHS
s&%ﬁﬁﬁ[‘ﬁ’&?(l’ﬂ?xﬁﬂ)ﬂ’]%a&&a
(BEREESZRPERIBEARIEEE
FEARBEENEZRKR)  IREES
K EAE IR BIE3521R B R MRz B i & 52
MHEER AR IREEETRAAS
ARBRBRMNERIRXAWT ¢

REBEERONER

Position in
Name of Name of associated the associated Number of shares Percentage of
director corporation corporation held/interested interest
i/ BEER
EEnR MEEEER T B8 Btk [ O R M HRGDEE HRERESE
Ms. Shui Wai Mei  Onboard Technology Limited  Director 1,000 10%
HEELL (Note) B2
Onboard Technology Limited
(&)
(Note): Onboard Technology Limited, a company incorporated (&%) : Onboard Technology Limited (A% & IR

ZHEFEMRIZAT) NEBTRAZ
90% R10% D HIHBEREBLEE (EH) KR
BREEZLTEZER WHEAATEH#
TRARZ272.32% °

in the British Virgin Islands, and in which Mr. Siu Paul Y.
(deceased) and Ms. Shui Wai Mei beneficially own 90% and
10% of its issued share capital respectively, representing
72.32% of the issued share capital of the Company.
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Save as disclosed above, as at 30 June 2025, none of
the directors or chief executive of the Company had any
interests or short positions in any shares, underlying shares
or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO)
which were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which they are
taken or deemed to have under such provisions of the
SFO), or which were required, pursuant to Section 352 of
the SFO, to be entered in the register referred to therein,
or which were required to be notified to the Company and
the Stock Exchange pursuant to the Model Code of the
Listing Rules.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES
OF THE COMPANY

As at 30 June 2025, the following persons had interests
or short positions in the shares and underlying shares of
the Company which were notified to the Company and
the Stock Exchange pursuant to Divisions 2 and 3 of Part
XV of the SFO and entered in the register maintained by
the Company pursuant to Section 336 of the SFO were as
follows:

Long positions in the shares

Name of shareholder

RER &M 5/ REMHE

Onboard Technology Limited (Note) Beneficial Owner
Onboard Technology Limited (3¥) EBH#EEA

(Note): Onboard Technology Limited, a company incorporated
in the British Virgin Islands, and in which Mr. Siu Paul
Y. (deceased) and Ms. Shui Wai Mei, a director of the
Company, beneficially own 90% and 10% of its issued
share capital respectively.

Save as disclosed above, as at 30 June 2025, the Company
had not been notified by any persons who had interests
or short positions in the shares, underlying shares or
debentures of the Company which would fall to be
disclosed to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO, or which were recorded
in the register maintained by the Company pursuant to
Section 336 of the SFO.

INTERIM REPORT 2025 s o

Capacity/Nature of interest

H 1t & #
OTHER INFORMATION

bt &S R20256H308 T E
ARAREERFTETHAERALATRE
EAREEEE (T REFRBEKRHIEXV
) MRS HEROREEZPHEEGRE
BERHBEEOIEXVIEETREID AL
SRAQNARBRANEZIAE (BIERE
BERBERNEBRIBESEESRE
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E GBI 5352158 B 50 R B2 AR B st & RE Y
EZRRE  HRE LEHREESAA
HMERRARBIAPEZIKE -

R2025%F6H308 « THALRAR AR
13 RARBAIR 19 o B 4R U8 38 35 IR O 4
EXVEL 2R E3D BEARADARBR
FEERL R URBRESRBE R
PIE336/HEBERNAD ARENBLMA
A ARWT :

RBRANEFRE
Number of
shares held/ Percentage
interested of interest
Pt e
WRHEE LERBEIL
231,412,000 72.32%

(3%): Onboard Technology Limited (R B E
UHEFMB L2 AR WEBITRAZ
90% KR 10% D AIHBERELE (E#H) K
BEEZLZL (KR RNES)EHES -

i 'S R202586A308 A A
AUEEEBN EEAALTREAQATH
BB RO R EREEPEE RS IR
B MZEREZARREZLERBEK
BIEEXVER SR 2 R 5350 SR B B A 2 Bl 4
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RARABEBENETHANERZIAE -
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INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2025 (2024:
Nil).

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the listed securities of the
Company during the six months ended 30 June 2025.

SHARE OPTION SCHEME

The Company adopted a share option scheme on 6 June
2001 which remained in force for period of 10 years from
the date of adoption. The share option scheme expired on
6 June 2011.

AUDIT COMMITTEE

The audit committee has reviewed the unaudited interim
results and discussed with the Board the financial reporting
process and internal control system of the Group.

CORPORATE GOVERNANCE

The Company has complied with the code provisions set
out in the Corporate Governance Code (the “Code”) as
set out in Appendix C1 of the Listing Rules throughout the
accounting period covered by the interim report, except
for the following deviations:

Code Provision C.2.1

Under the provision C.2.1, the roles of chairman and chief
executive officer should be separate and should not be
performed by the same individual.

The roles of Chairman and Chief Executive Officer of
the Company have been performed by Mr. Siu Ronald.
Given that all major decisions of the Company would be
decided after thorough discussions by the Board (including
Independent Non-executive Directors), the Board is of
the view that there is sufficient balance of power and
the current arrangement maintains a strong management
position and consistent leadership of the Company.

RRIKR R
EESIAEENEBE202546A308 LL6(A
Bk R P ERRR B (20245 : 48) o
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Code Provision B.2.2

Under the provision B.2.2, every director, including
those appointed for a specific term, should be subject to
retirement by rotation at least once every three years.

In accordance with the Bye-laws of the Company, the
chairman of the Company will not be subject to retirement
by rotation or be taken into account in determining the
number of directors to retire in each year.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code") as set out in Appendix C3 to the Listing Rules. All
directors have confirmed, following specific enquiry of all
directors, that they have fully complied with the required
standard set out in the Model Code throughout the period
under review.

CHANGES IN DIRECTORS’ INFORMATION

Changes in Directors’ information which are required to be
disclosed under Rule 13.51B(1) of the Listing Rules are set
out below.

(1) Mr. Won Chik Kee was appointed as an Independent
Non-executive Director, a member of each of
Nomination Committee, Remuneration Committee
and Audit Committee of the Company with effect
from 30 June 2025.

(2) Ms. Siu Nina Margaret was appointed as a member of
Nomination Committee of the Company with effect
from 30 June 2025.

(3) Mr. Chung Pui Lam, an Independent Non-executive
Director, Chairman of Remuneration Committee
and Nomination Committee and a member of Audit
Committee of the Company, passed away on 3 July
2025.

(4) Mr. Wong Wah Sang, Derek was appointed as
Chairman of Nomination Committee of the Company
with effect from 8 July 2025.

(5) Mr. Won Chik Kee was appointed as Chairman of

Remuneration Committee of the Company with effect
from 8 July 2025.
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~ Save as 'dfsclose&abov.é;'there was no change in directors’
information since the date of 2024 annual report of the
Company which is required to be disclosed pursuant to
Rule 13.51B(1) of the Listing Rules.

By order of the Board
SIU Ronald
Chairman

Hong Kong, 13 August 2025
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