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REPORT ON REVIEW OF INTERIM FINANCIAL
INFORMATION

To the Board of Directors of BeijingWest Industries
International Limited
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information
set out on pages 6 to 57, which comprises the interim
condensed consolidated statement of financial position
of BeijingWest Industries International Limited (the
“Company”) and its subsidiaries (together, the
“Group”) as at 30 June 2025 and the interim condensed
consolidated statement of profit or loss, the interim
condensed consolidated statement of comprehensive
income, the interim condensed consolidated statement
of changes in equity and the interim condensed
consolidated statement of cash flows for the six-month
period then ended, and selected explanatory notes. The
Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation
of a report on interim financial information to be in
compliance with the relevant provisions thereof and
Hong Kong Accounting Standard 34 “Interim Financial
Reporting” as issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA"). The
directors of the Company are responsible for the
preparation and presentation of this interim financial
information in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” as issued by
the HKICPA. Our responsibility is to express a conclusion
on this interim financial information based on our review
and to report our conclusion solely to you, as a body, in
accordance with our agreed terms of engagement, and
for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the
contents of this report.
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REPORT ON REVIEW OF INTERIM FINANCIAL
INFORMATION (continued)

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” as issued by the
HKICPA. A review of interim financial information consists
of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical
and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does
not enable us to obtain assurance that we would become
aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the interim financial
information of the Group is not prepared, in all material
respects, in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” as issued by
the HKICPA.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 28 August 2025
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INTERIM CONDENSED CONSOLIDATED HPHEHFERRER
STATEMENT OF PROFIT OR LOSS

For the six months ended 30 June 2025

BE—F-—RnFNA=+HIENEA

Six months ended 30 June
BEZXA=1+HIEAEAR
2025 2024
—E-RF T UF
(unaudited) (unaudited)
(REER) (REEFER)

Notes HK$°000 HK$'000
HeE FET FET

REVENUE WA 3 1,627,054 1,447,238
Cost of sales SHERK A 4 (1,478,401)  (1,225,498)
Gross profit EH 148,653 221,740
Selling and distribution expenses HERDHER 4 (11,515) (11,517)
Administrative expenses TR 2 4 (86,533) (83,647)
Research and development expenses  fiff 25 &% 4 (90,828) (177,369)
Provision for impairment losses on SRIEEREBEER

financial assets (1,153) (1,212)
Other income LN 5(a) 21,609 16,306
Other gains — net Hiplh sk $58 5(b) 11,406 3,495
Other expenses HibFx (5.285) (3,733)
Operating loss KR (13,646) (35,937)
Finance costs B SR AR 6 (6,685) (6,494)
LOSS BEFORE TAX BREL AT 18 (20,331) (42,431)
Income tax expense FIS iR 7 (9,378) (9,163)
LOSS FOR THE INTERIM PERIOD FHEIEE (29,709) (51,594)
Attributable to: AN AL

Owners of the Company VININEIEZFE N (29,709) (51,594)
LOSSES PER SHARE ATTRIBUTABLE & B E Bz RREMN

TO ORDINARY SHAREHOLDERS BRER

OF THE COMPANY
Basic and diluted (HK cents per share) E7K K # 5% (A5 (L) 8 (3.45) (8.98)

The above interim condensed consolidated statement of profit LA AR BREBR 4R & 18 25 35 & 2 [F) BE BT P 5 —
or loss should be read in conjunction with the accompanying — #tB3:&E -

notes.
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INTERIM CONDENSED CONSOLIDATED FHERESEEEEWRER
STATEMENT OF COMPREHENSIVE INCOME
For the six months ended 30 June 2025 BE2—F-—AFNA=+HIENEA

Six months ended 30 June
BZEANB=1+HILAKER
2025 2024
—E-RFE T OF
(unaudited) (unaudited)
(REER) (REER)

HK$000 HK$°000
FET FET
LOSS FOR THE INTERIM PERIOD mEEE (29,709) (51,594)
OTHER COMPREHENSIVE INCOME/ Hih 2w (R
(LOSS)
Other comprehensive income/(loss) that — Eftt% E iz~ (E518) A SER
may be reclassified to profit or loss in R EN S EZE R -
subsequent periods:
Exchange differences on translation of MEGINETS 2 [ ZE R
foreign operations 69,013 (21,158)
Other comprehensive loss that will not At 2 EE BT B8R EE
be reclassified to profit or loss in FHE S IEZE R -
subsequent periods:
Remeasurement loss on defined benefit — EZEEFIFH & 2 EFt 25
plans = net of tax B HBRMEH (3.491) (1,408)
OTHER COMPREHENSIVE INCOME/ RHEMEERE S (BE)
(LOSS) FOR THE INTERIM PERIOD, HBRFT B8
NET OF INCOME TAX 65,522 (22,566)
TOTAL COMPREHENSIVE INCOME/ RTINS (EE) 858
(LOSS) FOR THE INTERIM PERIOD 35,813 (74,160)
Attributable to: AT AL REL -
Owners of the Company RAREEA A 35,813 (74,160)

The above interim condensed consolidated statement of LA b ER AR 4R & & T Uk %5 3% e 52 () 68 B AT
comprehensive income should be read in conjunction with — FE—0fEJ:& -
the accompanying notes.
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INTERIM CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

TSRS M BARR R

As at 30 June 2025 RZFEZAFANA=+H
30 June 31 December
2025 2024
—E-RE —T_NF
AA=+H +ZA=1+—H
(unaudited) (audited)
(REEER) (B&FE%)
Notes HK$°000 HK$°000
i3 FET FET
ASSETS BE
Non-current assets FRBEE
Property, plant and equipment mE - BEKRE 9 498,769 434,936
Right-of-use assets CRELE 256,166 243,621
Goodwill EES 631 572
Deferred tax assets RIEBIBE E 7,885 4,688
Other non-current assets H3EmeEE 10 183,495 292,965
Total non-current assets FREBEELE 946,946 976,782
Current assets REBEE
Inventories "E 11 207,057 190,634
Trade receivables from third parties BHREWRIBE-$=4 12(a) 475,779 286,682
Trade receivables from related parties B 5 EUFIE - @5 12(b) 225,499 332,120
Income tax recoverable A E RS 18,869 23,273
Prepayments, other receivables and TERTFRIE « B A FEUGRIE &
other assets EmEE 13 126,414 89,093
Cash and cash equivalents RekReHEIER 96,302 134,051
Total current assets REBEEMAE 1,149,920 1,055,853
Total assets BEEMRE 2,096,866 2,032,635
LIABILITIES afE
Current liabilities REEE
Trade payables to third parties BHRNFIBE-£=7 14(a) 498,086 389,305
Trade payables to related parties Z 2 ERRIE - B 14(b) 155,794 294,946
Contract liabilities, other payables and & #1& & - EfbE I8 K&
accruals [EETEH 15 172,066 136,810
Income tax payables FERFTS Y 19,795 17,656
Defined benefit obligations EFENEE 6 5,695 4,503
Lease liabilities HEEE 43,861 39,686
Provisions B 27,764 20,781
Total current liabilities REEEEE 923,061 903,687

8 BeijingWest Industries International Limited
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INTERIM CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

(continued)

oA 8 B AR S B AR R R (D)

As at 30 June 2025 RZFE-RFNA=1+H
30 June 31 December
2025 2024
ZECEHF —TF
AA=+H +ZA=1+—8
(unaudited) (audited)
(REEER) (B&F%)
Notes HK$°000 HK$°000
Hiat FET FET
Non-current Liabilities FREBEE
Contract liabilities aHaE 15 20,941 52,620
Defined benefit obligations ERBEMNEE 16 118,419 99,895
Lease liabilities HEAE 245,887 220,047
Deferred tax liabilities REBIBEE 2,923 6,564
Total non-current liabilities FREBEELRE 388,170 379,126
Total liabilities EEEE 1,311,231 1,282,813
NET ASSETS EEFE 785,635 749,822
EQUITY E
Equity attributable to owners of ADEHEEAELER
the Company
Issued capital BTN 17 86,151 86,151
Reserves i 699,484 663,671
Total equity DA 785,635 749,822
Total equity and liabilities EEREEAE 2,096,866 2,032,635

The above interim condensed consolidated statement of
financial position should be read in conjunction with the
accompanying notes.

The interim condensed consolidated financial information
on pages 6 to 57 were approved by the Board of
Directors of the Company on 28 August 2025 and were
signed on its behalf by:

Dong Xiaojie
KR
Director

EBEF

VA £ rh BA RS B 4R 6 B 75 0 50 5% B S (R B BT P
At —GFBIAE -

F6ERS7TEZHHEHEAVBEEARER
ZZEZRFNAZTN\BEERRFRESFE
B WAL TALIREEE

Liu Xihe
2ES
Director

BEE
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INTERIM CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 June 2025

FHEHSEESEE X
BE—F-—AFNA=+HIENEA

Attributable to owners of the Company (unaudited)

EORREAEE(REER)
Defined
Share benefit
Issued ~ premium Merger plan  Exchange Capital Retained Total
capital account reserve reserve reserve reserve profits equity
EERA
BRARA  RGEEE  AHEE  TEEE 0 EXRE  RARE  REEN  BREE
HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HK$'000 HK$'000 HKS'000
TE7 TEx TA7 TAx FE#r FEn FEn FEn
(note 17)
(Hit17)
At 31 December 2024 RZB-METZA
=t-R 86,151 1,055,448 (112332) (28,666) (158,473) 44132 523,562 749,822
Loss for the period HrEE - = = = = = (29,709) (29,709)
Other comprehensive incomel(oss) for S 2 &/
the period: (B8):
Exchange differences related to R EHERE
foreign operations REE = = - - 69,013 = = 69,013
Remeasurement loss on defined TRRATEY
benefit plans @ o o (3.491) = = - (3,491)
Total comprehensive loss for the period A2 ES LS - - - (3491 69,013 = (29,709) 35813
At 30 June 2025 RZEZRERA
1A 86,151 1,055,448 (1M2332) (32157) (89,460) 44132 493,853 785,635
10 BeijingWest Industries International Limited Interim Report 2025



INTERIM CONDENSED CONSOLIDATED THERAFE SRR @
STATEMENT OF CHANGES IN EQUITY

(continued)
For the six months ended 30 June 2024 BB —T—FENA=1HIF A
Attributable to owners of the Company (unaudited)
RRTEENEE(REER)
Defined
Share benefit
Issued premium Merger plan Exchange Capital Retained Total
capital account reserve reserve reserve reserve profits equity
TERA
BEORE  RhEEE  AREE  HERE  EXEE  BRABE  REEN EREE
HKS 000 HK$ 000 HK$'000 HK$ 000 HK$ 000 HK$'000 HK$000 HK$000
Fir T FAT FAT FAT FAT Tiér Tiér
note 17)
(H17)
At31 December 2023 RIBZ=ZF+2R
=1-A 57,434 1,037,745 (172,332) (25313) (139,266) 44132 651,534 853,934
Loss for the period g - - - - - - (51,594) (51,594)
Other comprehensive loss for the BNEL2EES -
period:
Exchange differences related to B EHERE
foreign operations REE - - - - (21,158) - - (21,158
Remeasurement loss on defined ~ EBIEFIFHEl 2 E51
benefit plans HEEE - - - (1,408) - - - (1,408)
Total comprehensive loss for the period A2 ESELE - - - (1.408) (21,158) - (51,594) (74,160)
At 30 June 2024 RZE-mERA
=1H 57434 1,037,745 (172,332) (26,721) (160,424) 44132 599,940 719,774

The above interim condensed consolidated statement of  LA_- R 27 / B 4R & # 25 B0 &) 2% JiE 322 [R) i P9 P9
changes in equity should be read in conjunction with the — FE—#5J3& -
accompanying notes.
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INTERIM CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS

THEHSERERER

For the six months ended 30 June 2025 HE—FE-—AFNA=+HIENEA
Six months ended 30 June
BEANA=1THLEANEAR
2025 2024
“E-RF T -OF
(unaudited) (unaudlted)
REERK) (REER)
Notes HK$°000 HK$'000
HteE FET FETT
CASH FLOWS FROM OPERATING REERNRERE
ACTIVITIES
Loss before tax R B S 18 (20,331) (42,431)
Adjustments for: E’JELATIE B EHTHEE
Finance costs B PR AR 6 6,685 6,494
Interest income FIE KA ® (283)
Defined benefit expense — current EREAIF S - —F A
service costs MR TSR 16 2,080 1,521
Loss/(gain) on disposal of property, HEME - B REE
plant and equipment, net 218/ () %58 5 848 (1,086)
Depreciation of property, plantand ~ ¥1% - BE M&EITE
equipment R N 4 36,930 32,103
Depreciation of right-of-use assets TREAENE 4 17,572 13,986
Provisions and losses arising from R RREEE
the planned closure of the Czech BEREE
Plant B 1.2, 4 73,636 -
Provision for impairment losses on TRIEEREER
financial assets B 1,153 1,212
Provision for obsolete inventories fREGF SRS 1,332 3,277
Warranty provision RIEEE 4 5,025 2,026
124,930 16,819
Increase in inventories FEEN (17,491) (14,605)
Increase in trade receivables from REE=FZ2E WK
third parties IS N (189,573) (55,348)
Increase in prepayments, other TR FIE - E e RE
receivables and other assets K H b & EIE N (81,774) (57,648)
Decrease/(increase) in amounts due & [F F [ 8~ B RIA
from fellow subsidiaries A g 76,076 (41,961)
Decrease in amounts due from FEUIZERR A Rl SRR
holding companies 32,312 14,947
Increase in trade payables to third ;T%_E,Z 2 S IERTRIA
parties 109,951 30,801
Increase in other payables and Eﬁﬁf‘éﬁ x1a N fEEHE A
accruals 20 99,229 170,308
(Decrease)/increase in amounts due to fﬁﬂ%@ﬁ% AIFIE
fellow subsidiaries (/W’j )/ (147,960) 35,807
Decrease in defined benefit TE AT E \EET)\IE/W/J\
obligations (2,266) (2,608)
Increase/(decrease) in amounts due to  JE AR A &) Z B E A0,
holding companies OB 10,529 (1,562)
Decrease in provision B (10,829) (6,595)
Cash generated from operations KEEBRRSRA 3,134 88,355
Income tax paid RETSH (6,017) (11,222)
Net cash (used in)/from operating && ¥ (FH), e
activities FHE (2,883) 77,133

12 BeijingWest Industries International Limited
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INTERIM CONDENSED CONSOLIDATED

STATEMENT OF CASH FLOWS (continued)
For the six months ended 30 June 2025

THEHASFERERER@
BE—F_AFNNA=FHIUNEA

Six months ended 30 June

BEAA=THLEAEA

2025 2024
—EB-HE T _NF
(unau_ditedg (unaudited)
(RBER R =)
HKS$'000 HK$ 000
FET FET
CASH FLOWS FROM INVESTING RETHNERESRE
ACTIVITIES
Interest received R Gl . = 283
Purchases of property, plant and EEYX  BELRE
equipment (37,673) (93,074)
Proceeds from disposal of property, ﬁEHF%% BB K ZAEET
plant and equipment 1SaE 13,272 2,836
Net cash used in investing ARBRETENEERS
activities (24,401) (89,955)
CASH FLOWS FROM FINANCING RETENHRLSHRE
ACTIVITIES
Repayment of loans from a holding (B8 — R EEN
company - (431)
Payment of lease liabilities (including ‘Eﬁﬁm(@?‘ﬁiﬁ
interest paid) (15,163) (10,347)
Net cash used in financing AREEZENFRE
activities (15,163) (10,778)
NET DECREASE IN CASH AND HeRBELEEERRD
CASH EQUIVALENTS 7 (42,447) (23,600)
Cash and cash equivalents at H}W]Zfﬁﬁﬁiﬁé%%ﬁ
beginning of the period BH 134,051 135,964
Effect of foreign exchange rate EREHTEFE
changes, net 4,698 (2,886)
CASH AND CASH EQUIVALENTS BARZRERRESEE
AT END OF THE PERIOD EH 96,302 109,478

The above interim condensed consolidated statement
of cashflows should be read in conjunction with the

accompanying notes.
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NOTES TO THE INTERIM CONDENSED

CONSOLIDATED FINANCIAL INFORMATION
30 June 2025

1. GENERAL INFORMATION

1.1

14 BeijingWest Industries International Limited

CORPORATE AND GROUP INFORMATION

BeijingWest Industries International Limited
(the “Company”) is incorporated in the
Cayman Islands as an exempted company
with limited liability under the Companies
Act of the Cayman Islands. Its registered
office address is Cricket Square, Hutchins
Drive, P.O. Box 2681, Grand Cayman, KY1-
1111, Cayman Islands and the shares of the
Company are listed on the Main Board of The
Stock Exchange of Hong Kong Limited.

During the period, the Company and its
subsidiaries (collectively the “Group”) were
principally involved in the manufacturing,
sale and trading of automotive parts and
components, and the provision of technical
services.

BWI Company Limited (“BWI HK") and BWI
(Beijing) Limited (RAEIT(ILR)TEEF
BHEBMRAF]) ("BWI BJ") are immediate
and intermediate holding companies of the
Company, which are incorporated in Hong
Kong and Mainland China with limited
liability, respectively.

In the opinion of the Directors of the
Company, the ultimate holding company
of the Company is Zhangjiakou Industrial
Investment Holding Group Co., Ltd. (R A &
¥EAEREBMABRAA), which is a state-
owned enterprise established in the People’s
Republic of China.

Interim Report 2025
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

1.

GENERAL INFORMATION (continued)

1.2 SIGNIFICANT EVENTS IN THE CURRENT

REPORTING PERIOD

On 20 June 2025, the board of directors of
the Company resolved and approved a plan to
close down the Group’s plant located in Cheb
in the Czech Republic (the “Czech Plant”) by
phases starting from the third quarter of 2025
in order to enhance the overall operating
efficiency of the Group in the future.

The step-by-step closure of the Czech Plant
is expected to result in certain one-off costs/
expenses and impairment losses (including
but not limited to: (i) lease termination costs
for compensating the landlord of the plant
facility; (ii) employee severance and related
costs; (iii) impairment losses on certain
property, plant and equipment, particularly
the production lines and machinery that will
become idle, except for certain assets which
will be relocated and continuously used in the
Group's plant facility in Krosno, Poland; (iv)
income tax incentive which the Czech Plant is
obliged to return to the local tax authority); as
well as the revenue and costs for finalising the
contracts with certain customers in the Czech
Plant.
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

(continued)

A 8 B AR S B S R B R (D)

30 June 2025 —E-AFNA=+H
1. GENERAL INFORMATION (continued) 1. —RER®E
1.2 SIGNIFICANT EVENTS IN THE CURRENT 1.2 BAREHEEXREZHEGE

16

BeijingWest Industries International Limited

REPORTING PERIOD (continued)

Based on management’s best estimates on
the closure plan of the Czech Plant, the
Group has recognised certain provisions and
losses (including the impairment losses on the
related non-financial assets and estimated net
loss in finalising certain customer contracts) in
the interim condensed consolidated financial
information for the current reporting period.
The aggregate net impact for all of the items
as mentioned above in the current reporting
period is a net charge to profit or loss of
approximately HK$80,444,000 (including a
provision for the tax incentive to be returned
of HK$6,808,000 which was recognised as
current income tax charge for the current
period).

Refer to Notes 4, 7 and 9 for more
information in respect of these provisions and
impairment losses.

Interim Report 2025
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

2. BASIS OF PREPARATION AND SUMMARY OF
ACCOUNTING POLICIES

2.1

Basis of preparation

The interim condensed consolidated financial
information for the six months ended 30 June
2025 (the “interim financial information”)
has been prepared in accordance with Hong
Kong Accounting Standard (“HKAS") 34
Interim Financial Reporting.

The interim financial information does not
include all of the notes normally included in
annual consolidated financial statements.
Accordingly, this interim financial information
should be read in conjunction with the
Company’s annual consolidated financial
statements for the year ended 31 December
2024, which have been prepared in
accordance with HKFRS Accounting Standards
as issued by the Hong Kong Institute of
Certified Public Accountants.

The interim financial information are
presented in Hong Kong Dollar (“"HK$")
and all values are rounded to the nearest
thousand, except when otherwise indicated.

The accounting policies adopted are
consistent with those of the previous financial
year and corresponding interim reporting
period, except for the adoption of the new
and amended standards as set out below.

A 8 B AR S B RS R B R (D)

—E-RFNA=TH

2. HAUEEREFBREBE
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HE_Z-_AF<A=1+8HL
NEAZFHERHERAMBEE
P BER ] HIRESRE
GEEREMF P PTERS
wmEd o

FHBEERT T EEREEH
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NOTES TO THE INTERIM CONDENSED

A 8 B AR S B RS R B R (D)

CONSOLIDATED FINANCIAL INFORMATION
(continued)
30 June 2025

2.

18

—E-AFAAZ1A

BASIS OF PREPARATION AND SUMMARY OF 2.

ACCOUNTING POLICIES (continued)

2.2 Changes in accounting policies

(a) New and amended standards

adopted by the Group

The Group has applied the following
amendments for the first time from 1

January 2025:

Amendments to
HKAS 21

Lack of Exchangeability

The amendments listed above did
not have any impact on the amounts
recognised in prior periods and are
not expected to significantly affect the

current or future periods.

BeijingWest Industries International Limited

Interim Report 2025
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NOTES TO THE INTERIM CONDENSED HHEE S S MK ER M@
CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025 ZE-AFNA=+H

2. BASIS OF PREPARATION AND SUMMARY OF 2. GmEHERESHEXBE@E
ACCOUNTING POLICIES (continued)

2.2 Changes in accounting policies 2.2 EEBEREH (E)
(continued)
(b) New and amended standards and (b) éﬂ*ﬁ?@ﬂgﬁ;f&;&?ﬁgéf
interpretations not yet adopted ERIRERE
Certain new and amended standards as T PIE T B EMAEHE ET&
below have been published that are not K .:TEH‘JI%JFA; 2
mandatory for 30 June 2025 reporting £¢ /N A=1+HB®HS Hﬁ fél
period and have not been early adopted 62 il %fﬁ FEARREYE
by the Group. REEW -
Effective for WT5I8H
accounting periods A2 kit
beginning on or fest e
after E¥
Amendments to HKFRS 9 and 1 January 2026 BEUREREENESE —So8
HKFRS 7 - Amendments to the RERIERER  —A-A
Classification and Measurement %7%21 A -28T
of Financial Instruments ARBRiEZ G
Amendments to HKFRS 9 and 1 January 2026 BRUBREEY “EoRE
HKFRS 7 - Contracts Referencing EOR REAMBR —A-H
Nature-dependent Electricity SRRIETS - R
UBESRRNE
HI5
Annual Improvements to 1 January 2026 BB Ha e e Zglﬁi
HKFRS Accounting Standards LEREME- £ —R-
= Volume 11
HKFRS 18 - Presentation and 1 January 2027 BRI REERE18 ti
Disclosure in Financial bl 4 5_’@ ﬂ
Statements and HK RBEREEAEZS
Interpretation 5 - Presentation FABRZINEA
of Financial Statements = HAHOERELE
Classification by the Borrower EREHET
of a Term Loan that Contains a 7B
Repayment on Demand Clause
HKFRS 19 - Subsidlartes without 1 January 2027 BEUREREENE —To4F
Public Accountability: Disclostres $-2EEAREE  —R-H
ZHER ﬁfg
Amendments to HKFRS 10 and To be determined i i%ﬁiﬁﬁﬂ%w e
HKAS 28~ Sale or Contribution %}E&éﬁé HERE
of Assets between an Investor 2875?9’] 55 - fﬁ‘ﬁ%
and its Associate or Joint Venture Ly NTEy -
"ﬁé BHEELE
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NOTES TO THE INTERIM CONDENSED HHEE S S BB E R M@

CONSOLIDATED FINANCIAL INFORMATION

(continued)

30 June 2025 —E-RFNA=TH

2. BASIS OF PREPARATION AND SUMMARY OF 2.
ACCOUNTING POLICIES (continued)

2.2 Changes in accounting policies
(continued)

(b) New and amended standards and
interpretations not yet adopted
(continued)

These new or amended accounting
standards and annual improvements are
not expected to have a material impact
on the Group in the current or future
reporting periods and on foreseeable
future transactions, except that the
adoption of HKFRS 18 upon its effective
date is expected to have certain
pervasive impact on the presentation
and disclosures of the Group’s
consolidated financial statements.

3.  REVENUE AND SEGMENT INFORMATION 3.

An operating segment is a component of an entity
that engages in business activities from which
revenues are earned and expenses are incurred, and
is identified on the basis of the internal financial
reports that are regularly reviewed by the chief
operating decision maker (the “CODM") in order
to allocate resources and assess performance of
the segment. The CODM has been identified as the
Executive Directors of the Company.

20 BeijingWest Industries International Limited Interim Report 2025
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NOTES TO THE INTERIM CONDENSED HHEE S S MK ER M@

CONSOLIDATED FINANCIAL INFORMATION

(continued)

30 June 2025 —E-AFANA=TH

3. REVENUE AND SEGMENT INFORMATION 3.
(continued)

For the periods presented, as the Group's business
activities are mainly in the manufacturing, sale and
trading of automotive parts and components, and
the provision of technical services. The performance
of the Group is reviewed by the CODM as a whole,
thus it is concluded that the Group has only one
single reportable segment. Therefore, no analysis by
reportable segment is presented.

(a) Revenue from contracts with customers

i. Products and services

WA KD BER ()

ERRFIREEA - REE T ERHER
@ HEREERETET RITHIA
RERERMRE - TBEERREY
AEENEBETBESAEERE—
BHxEgE AhAEERE-EES
DEE e Bt - WEEH D EIWMEND
#r e

(@) RENMBEFZEA
i.  EmRR%

Six months ended 30 June
BZEXA=1+HIEAEA
2025 2024
“E-RFE T -OF
(unaudited) (unaudited)
(REEXK) (REEER)
HK$’000 HK$°000
FET FETT

Sale of industrial products and ~ $5% T 3£ fn R HAb

others
Technical service income FATARFUA

1,527,434 1,336,116
99,620 111,122

1,627,054 1,447,238

The revenue as presented above is net
of any volume rebates or discounts
offered to customers as estimated based
on the terms as set out in the respective
sales contracts.

bt 2 %2 WA SRR
BEHE S QM GRE
AREETEPNERNEE
BT -

“E-RFHHRE FRAEIEBRERAF 21



NOTES TO THE INTERIM CONDENSED

CONSOLIDATED FINANCIAL INFORMATION
(continued)

30 June 2025

3.

22

REVENUE AND SEGMENT INFORMATION 3.
(continued)

(@) Revenue from contracts with customers
(continued)

ii. ~ Timing of revenue recognition

ZE-RAFNA=+H

WA R 2 EBER (8

A 8 B AR S B RS R B R (D)

(a) ZRENBEFZWA(EH)

i RAEREE

Six months ended 30 June
BEXA=THLXEA

2025 2024
ol - —E N4
(unaudited) (unaudited)
(REER) (CRIEEZ)
HK$°000 HK$°000
FHET FET

Revenue recognised N
- at a point of time - RE—FE 1,623,985 1,444,408
— over time - BB AT 3,069 2,830
1,627,054 1,447,238

BeijingWest Industries International Limited Interim Report 2025



NOTES TO THE INTERIM CONDENSED

CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

3.  REVENUE AND SEGMENT INFORMATION

(continued)

(b) Geographical information

i. Revenue from external customers

A 8 B AR S B RS R B R (D)

—E-AFNA=+H

3. WARSBER @

(b) HEER

i.  REIEBEFZRA

Six months ended 30 June

BEAA=1THLEAEA

2025 2024

—E_RE —Z e

(unaudited) (unaudited)

(REER) CREEER)

HK$000 HK$°000

FET FHET

Germany 2 455,294 472,751

United Kingdom e 366,093 239,277

United States ESE 327,707 338,790

Mainland China AR A 114,960 77,813

Other countries HMBER 363,000 318,607

1,627,054 1,447,238

The revenue information above is based LA FWAERIZ R PR
on the locations of the customers. &S o
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

(continued)

30 June 2025 ZE-RAFNA=+H

3. REVENUE AND SEGMENT INFORMATION 3. WARSDEBER(E)
(continued)
(b) Geographical information (continued) (b) HEZR(E)

ii.  Non-current assets

ii. FRBEE

A 8 B AR S B RS R B R (D)

30 June 31 December

2025 2024

—E_RE —E-NF

AA=+H +=-A=1+—H

(unaudited) (audited)

(REEXR) (& #EZ)

HK$’000 HK$°000

FET FETT

Poland bt 789,554 671,121
Czech R 101,849 222,768
Other countries HEMHER 47,658 78,205
939,061 972,094

The non-current assets information
above is based on the locations of the
assets and excludes deferred tax assets.

24
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

3.

REVENUE AND SEGMENT INFORMATION
(continued)

() Information about major customers

During the reporting period, the revenues
which were generated from two (six months
ended 30 June 2024: one) of the Group’s
external customers and were individually
accounted for more than 10% of the Group’s
total revenue are as follows:

A 8 B AR S B RS R B R (D)

—E-AFNA=+H

3. WBWARDEIER @

(0 FEEFEH

REREHE - AMEAER 2
WINBEFEENMBAEEZ=-Z
“mMENAZTHIEANER :
—&) EERNKRAEEAEER
WA 10%HER AT ¢

Six months ended 30 June
BEAA=THLEAEA
2025 2024
—E-RF T UF
(unaudited) (unaudited)
(REER) (REER)

HK$’000 HK$°000

FET FAET

Customer A BEA 284,160 231,058
Customer B =FB 238,350 142,814*
522,510 373,872

The relevant revenue generated from
that customer during the six months
ended 30 June 2024 did not exceed
10% of the Group's revenue.

* HE_Z-_MWF A=1H
WEAER - HZBEFPEED
BRARATBBREBRKA
#)10% ©
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NOTES TO THE INTERIM CONDENSED HHEE S S BB E R M@
CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

4.

26

EXPENSES BY NATURE

Costs of raw materials sold and

consumed
Employee benefit expense

Provisions and losses arising from the
planned closure of the Czech Plant

(Note 1.2)
Utility fees

Depreciation and amortization expense
Freight (including inbound costs,
custom duties and brokerage fee)

Technical service fee

Development and trial expense

Tax and surcharges

Travelling and entertainment expenses

Warranty expense
Others

—F-RFANA=FH
4. BMHEEIENER

Six months ended 30 June
BZEZXA=1+HIEAREAR
2025 2024
—E-RF T -OF
(unaudited) (unaudited)
(REEX) (REER)

HK$°000 HK$'000

FET FET
BE REERERMER A

950,732 893,963
EEBRAAX 392,276 289,307
BRI EEREEEZ
BEREBEF1.2)

73,636 -
UNSEE$-J2! 56,909 68,039
WEREHER 54,502 46,089
BEEEEDE  BHE
RIEE) 30,574 33,383
TSR AR 30,168 49,972
w2 RORIE & A 22,852 41,214
T 18 & BT o & 8,284 6,188
ERRESBGER 8,106 7,015
RIEEA 5,025 2,026
Efh 34,213 60,835

1,667,277 1,498,031

BeijingWest Industries International Limited Interim Report 2025



NOTES TO THE INTERIM CONDENSED HHEE S S MK ER M@
CONSOLIDATED FINANCIAL INFORMATION

(continued)

30 June 2025 —E-AF~A=TH

5. OTHER INCOME AND OTHER GAINS — NET 5. HitWARHEAMKEFE
An analysis of the Group’s other income and gains REBEMBPA RS ZHFTWOT
is as follows:
(@) Other income (a) HAWA

Six months ended 30 June
BEXA=THLXEA
2025 2024
ZERFE T [F
(unaudited) (unaudited)
(REEEX) (REEER)

HK$’000 HK$°000
FET FEr

Profit from sales of scrap materials,  2& B8 #5ERER - BRI K
prototypes and samples BAER T 15,696 12,298
Bank interest income HRITH A 172 283
Others Hiptb 5,741 3,725
21,609 16,306

(b) Other gains - net (b) HfbWzmFE

Six months ended 30 June
BEXA=THLXEA
2025 2024
TERFE T _[F
(unaudited) (unaudited)
(R EX) (REEER)

HK$’000 HK$°000

FET FET

Foreign exchange differences, net [ 5 =58 % %8 12,254 2,409
(Loss)/gain on disposal of property, ~HEWE « BB MEE

plant and equipment, net (B518), W F 58 (848) 1,086

11,406 3,495
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NOTES TO THE INTERIM CONDENSED HHEE S S BB E R M@
CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

6. FINANCE COSTS

ZE-RAFNA=+H
6. BIFSHA

Six months ended 30 June
BZEANB=1+HLAKER
2025 2024
—E-RF T -OF
(unaudited) (unaudited)
(REEX) (REER)

HK$000 HK$'000

FET FET

Interest on defined benefit plans TEFEEFETEIF S 2,400 2,100
Interest on lease liabilities HEBERNES 4,285 4,098
Others Hib = 296
6,685 6,494
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

7. INCOME TAX

No provision for Hong Kong profits tax has been
made for the six months ended 30 June 2025
as the Group did not generate any assessable
profits arising in Hong Kong during the period (six
months ended 30 June 2024: Nil). Taxes on profits
assessable elsewhere have been calculated at the
rates of tax prevailing in the countries in which the
Group operates. The rates of tax prevailing in the
countries in which the Group operates include:

Luxembourg ERE
Poland |
United Kingdom B
France VEE
Germany =E
Italy =N
Czech 7

A 8 B AR S B RS R B R (D)

ZE-AFNA=+H
7. Fi8H

MAAREBAERAY BETBELE
MERTEN  AtERE—F -1
FRA=T R ENEAHIRE )xﬁ%“f
EEMNSHETEEBE-_Z N
FRA=ZTHEREA : 8 - Efﬁ
[ B FE SR BUR M B IR IR AN R B
“*%ﬁ%ﬁﬁﬁ.%é’ﬁﬁﬁﬁfﬁ% %N
B e EBMERRNRITAEMR
KBS

Six months ended 30 June
BZEZXA=1+HIEAEA

2025 2024
—EBE-RE T OE
(unaudited) (unaudited)
(REER) (REER)
(%) (%)
24.94 24.94
19.00 19.00
25.00 25.00
25.00 25.00
30.53 29.83
27.90 27.90
21.00 21.00

Six months ended 30 June
BEANA=THLAKER

2025 2024

—E-HE —E-UF

(unaudited) (unaudited)

(REER) (REEER)

HK$’000 HK$°000

FET FHET

Current income tax expense BVERFT 1S B A 2 12,560 36,681
Deferred tax JEIEFS TR (3,182) (27,518)
Total tax charge for the period BRI A X 25 9,378 9,163

—E_hFRERE
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

30

INCOME TAX (continued)

Notes:

(a)

BeijingWest Industries International Limited

The current income tax expenses for the six
months ended 30 June 2025 include the tax
incentive to be returned of approximately
HK$6,808,000 resulting from the planned closure
of the Czech Plant as mentioned in Note 1.2.

The Group is within the scope of the
Organization for Economic Co-operation and
Development (“OECD") Pillar Two model rules.
As of 30 June 2025, Pillar Two legislation was
enacted in several of tax jurisdictions in which
the Group entities are incorporated or operated.
The Group applies the IAS 12 exception to
recognizing and disclosing information about
deferred income tax assets and liabilities related
to Pillar Two income taxes.

Under the Pillar Two legislation, the Group is
liable to pay a top-up tax for the difference
between its Global Anti-Base Erosion (GloBE)
effective tax rate in each jurisdiction and the
15% minimum rate. The Group has assessed
that the Group was not liable to any top-up tax
as of 31 December 2024. The Group has also
preliminary assessed its potential exposure to
Pillar Two income tax as of 30 June 2025, and
all entities within the relevant tax jurisdictions of
the Group are not expected to pay any top-up
tax related to the Pillar Two for the financial year
ending December 2025. The Group will continue
to assess its potential exposure to Pillar Two
income tax and disclose the impact (if any) in the
annual financial statements for the year ending
31 December 2025.

Interim Report 2025
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

8.

LOSSES PER SHARE

The calculation of the basic losses per share amount
is based on the loss for the period attributable to
ordinary shareholders of the Company, and the
weighted average number of ordinary shares of
861,508,602 (six months ended 30 June 2024:
574,339,068) in issue during the period.

The diluted losses per share were the same as basic
losses per share for the six months ended 30 June
2025 and 2024 as the Group did not have any
dilutive potential ordinary shares in issue during the
six months ended 30 June 2025 and 2024.

A 8 B AR S B RS R B R (D)

—E-AFNA=+H
8. HBRER

FREREEDREAR R LB
REGHAER  UWRPABBRTY
RS 2 hnAESE 5 £1861,508,602 A% (&
E-E_NEXNA=ZFTHIEANEA :
574,339,068/%) 5t &

AN AEEREBE —_E-_RAFER-F
ZNER A=+ H /N A HAR A
B EEERTERR  EEC
E-RER-ZT_NEXA=1+HIE
NERZ BREEEBESGRENRE
EBELEMER -
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

9. PROPERTY, PLANT AND EQUIPMENT

A 8 B AR S B RS R B R (D)

ZE-RAFNA=+H

9. ¥X- BERRE

Machinery Computer
and Motor Specil equipment  Construction
Buldings equipment vehicles tools andothers — in progress Total
2k
BEn  BERRE bt} RAITA Rt fRIR @3t
HK$'000 HKS000 S 000 HKS 000 HKS 000 HK$000 HKS000
1 FEr 7 7Er 7ET 7ET 7T
At31 December 2024 (audited): H-B-RETZAZ1-R
(24
Cost A 74493 698,840 10,402 95,658 109,018 2,158 1,011,169
Accumulated depreciation and ZHHTERAE
impairment (25,883) (404 423) (6,470) (57,727) (81,730) - (576,233)
Net carrying amount FEFE 485610 294417 3932 37931 27,288 2,158 434936
Six months ended 30 June 2025 BE-RCRERAZTAL
(unaudited): AR (REER):
Opening et carying amourt SEEEE BE0 2940 3932 37931 728 n 8%
Additions RE - 682 n 33 9,736 43,557 57,129
Depreciation provided during the period B ER R (1.407) (220m9) (610) (7,008) (5,830) = (36,930)
Disposls e - (6403 (301) - (9416 - ()
Transfers B 2452 58,018 - 3210 1671 (65411) -
Impairment i ° ° ° = (4839 = (4839)
Exchange reaignment Efgz 6,202 40,083 163 2691 3,805 8,749 61993
Closing net carying amount BREDEA 55,857 366,718 3,906 40,220 NHM5 9,653 498,769
At 30 June 2025 (unaudited): RZE-RERAZTR
(REEH):
Cost jizs 86,480 836,893 1837 115,202 119,749 9,653 1,179,814
Accumulated depreciation and ZiHFERAE
impaiment (30,623) (470,175) (1931) (74,982) (97,334) - (681,045)
Net carrying amount e 55,857 366,718 3906 40,220 0415 9,653 498,769

32 BeijingWest Industries International Limited
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

9. PROPERTY, PLANT AND EQUIPMENT
(continued)

Management has performed impairment
assessment on the Group’s property, plant and
equipment, right-of-use assets and other long-term
non-financial assets and concluded that, except
for the impairment losses on property, plant and
equipment and right-of-use assets of HK$4,839,000
and HK$17,463,000, respectively as recognised in
relation to the planned closure of the Czech Plant,
no further provision/reversal of impairment losses
on these assets are required to be recognised for
the period ended 30 June 2025.

10. OTHER NON-CURRENT ASSETS

A 8 B AR S B RS R B R (D)

10.

ZE-RFNA=FH

M - BB KR EE

EREDHASENYE  BEKK
- FREEEREMRBIESHE
EETRESNE  URAEKREER
HEREANERERBETEIE A
HmZE - BERREURERAES
ERRAEEIED 54,839,000 7T &
17,463,0008 L9  BHE-_Z-HHF
NAZT AR BARZEEE
HE—SEAREBBEE O -

HitERBEE

30 June 31 December
2025 2024
—E-HE T UF
ANA=+H +ZHA=1—H

(unaudited) (audited)
(RCER) (&g
HK$’000 HK$'000
FET FEr

Non-refundable performance deposits S4BT RENE
paid to customers e 71,806 66,513
Contract fulfilment costs (Note) BRBITRA (ML) 145,105 256,420
216,911 322,933

Less: current portion of contract W BRI AR E)
fulfilment cost 5 (33,416) (29,968)
183,495 292,965
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

10.

11.

34

OTHER NON-CURRENT ASSETS (continued)
Note:

Contract fulfilment cost represents the pre-production
costs directly attributable to customer contracts or to
anticipated customer contracts that the Group has
specifically identified. The capitalised contract costs are
amortised and charged to profit or loss on a systematic

A 8 B AR S B RS R B R (D)

—E-AFNA=1H
10. HMFERBHEEGE)

BRBITRAREFENRAEEDE
BN EMEPANRENEREE
BIRCAS - BALA BIRANIZA R a0 &
B WHBRPHG  ZEEERA
EFEREAEERNERKREHE

basis that is consistent with the transfer to the HE—F o
customer of the goods or services to which the asset
relates.
INVENTORIES 11. BE
30 June 31 December
2025 2024
—E-REF —ZTeF
AA=+H +=ZA=1+—H
(unaudited) (audited)
(REEER) (&&=
HK$’000 HK$°000
FET FET
Raw materials R R 148,346 137,908
Work in progress e 27,610 26,196
Finished goods 2K 55,856 47,237
231,812 211,341
Provision for impairment B (24,755) (20,707)
207,057 190,634

Provision for impairment was recognized for
the amount by which the carrying amount of
inventories exceeds its net realizable value and was
recorded in “cost of sales” in the interim condensed
consolidated statement of profit or loss.

FEEEEBRDETERFENSHE
BRI ERE - A LR
SERERNHERARIA -
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

A 8 B AR S B RS R B R (D)

—E-AFNA=+H
12(a). TRADE RECEIVABLES FROM THIRD PARTIES 20). EZERFEB-F=FH

30 June 31 December

2025 2024

—E-RE T OOF

ANA=tH +t=ZA=1+—H

(unaudited) (audited)

(REER) (&#ER)

HK$’000 HK$°000

FHET F&r

Trade receivables B 5 oE 483,460 291,826
Less: provision for impairment losses  J& : JR{EE B EE (7,681) (5,144)
475,779 286,682

AEHEHRP 2 MBS GTAR
R MEHEP—RFERLN

The Group's trading terms with its customers are
mainly on credit, except for new customers, where

payment in advance is normally required. The
credit period is generally one to three months for
the customers. Each third-party customer has a
maximum credit limit. The Group seeks to maintain
strict control over its outstanding receivables
and has control to minimise the credit risk.
Overdue balances are reviewed regularly by senior
management. Concentrations of credit risk are
managed by analysis of customer. The Group does
not hold any collateral or other credit enhancements
over its trade receivable balances.

R BPHNEEH-—RAE—Z==M
ﬂ BEFE=ZNFFPHUREEERL

o REETFBREH L RERE
Hﬂlmlﬁjrux*ﬁﬁki BEARERERE
R - EE@,\‘Q%E%%&EE/\EE
HEM - RESTNEERREEP
DTER - REBEWTEAELE HEI
RIBESIA EAERRREL
ERIER R -
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

12(a). TRADE RECEIVABLES FROM THIRD PARTIES
(continued)

THIBBRERS

Bt 7% & R B A (8D

ZE-RFNA=ZFH

12(). EZEWFIE - E=H (&)

An ageing analysis of the trade receivables from RRERRIEZEZEH2 RNRKRE
third parties as at the end of the reporting period, BRENEWE=78SFIEMNER
based on the invoice date and net of loss allowance, DHTEAT -
is as follows:
30 June 31 December
2025 2024
—E-RF T WF
AA=tH +=ZA=1+—H
(unaudited) (audited)
(REEXR) (EEZ)
HK$’000 HK$'000
FET FETT
Within 3 months =@AR 470,593 284,678
3 months to 1 year “EAE—F 5,186 2,004
475,779 286,682
The movements in the loss allowance for WS =HZ 5087 HiaEms

impairment of trade receivables from third parties
are as follows:

mF

Six months ended 30 June

BEAA=THLEAEA

2025 2024

—E-HE T UF

(unaudited) (unaudited)

(REEER) (CREEEZ)

HK$’000 HK$°000

FHET FET

At beginning of the period RERH) (5,144) (4,834)
Impairment losses provision BN EEBEE

for the period (1,767) (1,044)

Exchange realignment E H AR (770) 177

At end of the period REIR (7,681) (5,701)
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NOTES TO THE INTERIM CONDENSED HHEEHSS MK ER M@

CONSOLIDATED FINANCIAL INFORMATION

(continued)

30 June 2025 —E-—REFENA=1H
12(b). TRADE RECEIVABLES FROM RELATED 12(b). B 5 FEWRIE - BB
PARTIES
30 June 31 December
2025 2024
—E-HEF —E
AA=+H +=ZA=1+—H
(unaudited) (audited)
(REER) (&#EZ)
HK$’000 HK$'000
FET FHEIT
Amounts due from fellow subsidiaries & Uk [7 Z2 1 /&8 A 71 30E
(Note 20(b)(i) (Hiat20(b)(i) 201,637 276,904
Amounts due from the immediate EWEEZERRFE QT
holding and intermediate companies  FI& (A/7£20(b)(i))
(Note 20(b)(i) 24,909 56,877
226,546 333,781
Less: provision for impairment losses 3 © JA{E /&5 1B B & (1,047) (1,661)
225,499 332,120
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

12(b). TRADE RECEIVABLES FROM RELATED

38

PARTIES (continued)

An ageing analysis of the trade receivables from
related parties as at the end of the reporting period,
based on the invoice date and net of loss allowance,
is as follows:

A 8 B AR S B RS R B R (D)

ZE-RAFNA=+H

12(b). & 5 FEWRIE — BARSE 75 (1)

RRERIEHZAH2INBRERE
BB R EE S 8 538N RIS
T -

30 June 31 December
2025 2024
—E-REF Sl Vit <SS
AA=+H +=-A=1+—H

(unaudited) (audited)

(CRER) (&%)

HK$’000 HK$'000

FET F#ET

Within 3 months =EAR 151,825 196,748
3 months to 1 year —EAE—F 54,901 131,244
Over 1 year FEm—5F 18,773 4,128
225,499 332,120

The Group's trading terms with its related parties
are mainly on credit. The Group does not hold any
collateral or other credit enhancements over its
trade receivables from related parties.

AEEREEBR TR ZEEEERR
3o AEEIWERERKEBSTE S
FIAF B R A R E A ERER
H it
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION
(continued)

30 June 2025

12(b). TRADE RECEIVABLES FROM RELATED
PARTIES (continued)

The movements in the loss allowance for
impairment of trade receivables from related parties
are as follows:

A 8 B AR S B RS R B R (D)

—E-AFNA=+H

12(b). & 5 FEWFRIR - BARSE 75 (4)

RSB ST BRARRED
mF -

Six months ended 30 June
BEAA=THLAEA
2025 2024
—E-RE —ZoOE
(unaudited) (unaudited)
(REER) (REER)

HK$’000 HK$'000

FHT FHET

At beginning of the period R ER¥T (1,661) (1,753)
Impairment losses reversal/(provision) — HARREE 1B 2 #El

for the period (B ) 614 (168)

At end of the period NGRS (1,047) (1,921)

The trade receivables from related parties were
grouped to assess the expected credit losses, based
on the credit rating of the related parties and
adjusted for forward-looking factors.

e BERsE 73 B 5 SRR T E R R JT &Y
EEFAENE  UFEBRHMERES
1B WA ERERRE -
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

13. PREPAYMENTS, OTHER RECEIVABLES AND

A 8 B AR S B RS R B R (D)

ZE-RAFNA=+H

13. BANRE  HtERREREME

OTHER ASSETS B
Six months ended 30 June
BZXA=1+HIEAEA
—E_RE k=l Vit 2=
ANB=+H +=-A=1—H
(unaudited) (audited)
(R EX) (EEZ)
HK$’000 HK$°000
FET FETT
Input value-added tax AT IR 61,405 39,075
Prepayments TEfSRIE 19,027 12,755
Contract fulfilment cost — current B 4IRS — BN AR
(Note 10) (Hiz%10) 33,416 29,968
Deposits, other receivables and others &< ~ Efth JEULFRIB &
Hh 12,566 7,295
126,414 89,093
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

14(a). TRADE PAYABLES TO THIRD PARTIES

An ageing analysis of the trade payables to third

—E-AFNA=+H

A 8 B AR S B RS R B R (D)

14a). EZENRE-F=5

RBEHRREZ A2 ENE

parties at the end of the reporting period, based on =HESHRIBRRESTAT ¢
the invoice date, is as follows:

30 June 31 December
2025 2024
TE-RF —TOF
ANA=t+H +=-A=1+—H
(unaudited) (audited)
(R EX) (e &EZ)
HK$’000 HK$°000
FET FETT
Within 3 months =EAR 489,527 387,834
3 months to 1 year =@BAzE—%F 8,160 1,233
Over 1 year —FE 399 238
498,086 389,305

The trade payables are non-interest-bearing and are

normally settled on 30 to 90 days’ terms.

—E-RERH®RE

BHRNFERRLELBEER=TE

N+ AOERALES -
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NOTES TO THE INTERIM CONDENSED HHEE S S BB E R M@
CONSOLIDATED FINANCIAL INFORMATION

(continued)

30 June 2025 —E-RFNA=TH

14(b). TRADE PAYABLES TO RELATED PARTIES 14(h). E 5 B RIE - BB S
An ageing analysis of the trade payables to related RREHAREERAAZ50EREE
parties at the end of the reporting period, based on BEBSHIBENREDITNAT :

the invoice date, is as follows:

30 June 31 December
2025 2024
TE-RF —ToQF
AA=t+H +=-A=1+—H

(unaudited) (audited)

(R EX) (B EZ)

HK$°000 HK$°000

FET FET

Within 1 year —FR 86,691 237,311
Over 1 year —FpA 69,103 57,635
155,794 294,946
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NOTES TO THE INTERIM CONDENSED HHEE S S MK ER M@
CONSOLIDATED FINANCIAL INFORMATION

(continued)

30 June 2025 —E-AFENA=+A
15. CONTRACT LIABILITIES, OTHER PAYABLES 15. AHAEE  HMESRERETE
AND ACCRUALS A

30 June 31 December
2025 2024
—E-HEF —E
AB=tE +-A=t-A

(unaudited) (audited)
(RESER) (EHE%)
HK$’000 HK$°000
FET Fr&T
Contract liabilities (Note (a)) GHBEMEE) 24,456 58,913
Other creditors and accruals (Note (c) ~ E i A BRIE K BT 2 A
(Fi(c) 59,752 60,314
Other tax payables EAh e HIR 10,031 7,255
Accrued salaries, wages, severances [ ¥HE - TE - BHE
and benefits SEER 79,313 49,687
Accrual of rebates (Note (d) FESHEAR T (7 (d) 19,455 13,261
193,007 189,430
Non-current portion of contract BRBERERBHY
liabilities (20,941) (52,620)
Current portion of contract liabilities, &% BE -« EfbEMFRIE
other payables and accruals RIEFHE A REE 5 172,066 136,810
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

15. CONTRACT LIABILITIES, OTHER PAYABLES

44

A 8 B AR S B RS R B R (D)

ZE-RAFNA=+H

15. EHNEE HtESFERESE

AND ACCRUALS (continued) H(#&)
Note: Kt -
(@) Liabilities related to contracts with customers: (a) HEEXPAEYNBEHENERE:
30 June 31 December
2025 2024
—E-RHEF —EF
ANB=+H +=A=1+—H
(unaudited) (audited)
(REEEX) (&%)
HK$°000 HK$'000
FET FHET
Contract liabilities in respect of BB ETT 2 TR
engineering technical service to fREH & 081G
be delivered 24,456 58,913
(b)  Revenue recognised in relation to contract (b) FAXNBBRERHUWA
liabilities
Contract liabilities include short-term and long- EHEEBRERRERMARGE 2
term advances received before delivering of ATE W B /52 B8 R R ERTB UK »
technical services.
Revenue recognised during the six months ended BEEHYEHNBERTEMRE
30 June 2025 that was included in the contract BT _AFANA=Z+HIEARE
liability balance at the beginning of the period R e R A %2,536,0007 7T
amounted to HK$2,536,000 (six months ended (HEZZ-_NFRA=THLX
30 June 2024: HK$2,830,000). & A : 2,830,000/ 7T) °
(¢ Other creditors are unsecured, non-interest- (0 EHEMEMEBEAEIEE 258K
bearing and repayable on demand. BIRBERER -
(d)  The balance represents the accrual of volume (d) ZESREENEPHNEERNINN

BeijingWest Industries International Limited

rebates payable to the customers which are
estimated based on the terms as set out in the
relevant sales contract and the amount will be
settled with the customer on a regular basis.
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

16. DEFINED BENEFIT OBLIGATIONS

The Group has defined benefit pension plans,
covering substantially all of its qualified employees
in Poland, France and Germany. The amounts of
employee benefit obligations recognised in the
statement of financial position represented the
present values of the unfunded obligations.

The defined benefit obligations were determined
based on actuarial valuations performed by Wills
Towers Watson Consulting Company Limited,
FACTUM S.C., independent actuaries located
in Germany and Poland, respectively, using the
projected unit credit method.

The components of net benefit expenses recognised
in profit or loss and the amounts recognised in the
statement of financial position are summarised as
follows:

(@)  The provisions for defined benefit obligations
recognised in the interim condensed

A 8 B AR S B RS R B R (D)

ZE-AFNA=+H
16. EEBANEMRE

AEEATRBNEAESHE  BE
BARBMATEH EERBEENAE
RER - R KRERNEER
MEESEREAHEFETOIRIE -

EEEMNETTRED BINAEE R
HERE BEMERERERER
AR EFACTUM S.C R ATEEME
BERETHREGMEET -

R mE P EROER A FEME
BES D REMBARRFRPERN ST
BT -

(@) R EMRALRA M BRI R E
REERBRE AN E R BE

consolidated statement of financial position T~
are as follows:
30 June 31 December
2025 2024
“E-RF T OF
ANB=+H +=ZA=1—H
(unaudited) (audited)
(REEX) (5= %)
HK$°000 HK$°000
FET FHET
Present value of unfunded AERETRE
obligations 124,114 104,398
Portion classified as current NERARBEENHD
liabilities (5,695) (4,503)
Non-current portion JEMENED 118,419 99,895
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NOTES TO THE INTERIM CONDENSED RHEHES
CONSOLIDATED FINANCIAL INFORMATION

(continued)

Bt 3% B BB EE (D)

30 June 2025 —E-AFNA=1H
16. DEFINED BENEFIT OBLIGATIONS (continued) 16. EHEENS(EE)
(b) The movements of the defined benefit by TFEEREAEEHESHOT :

obligations are as follows:

Six months ended 30 June

BEAA=1THLEAEA

2025 2024
—EB-hHF —E 4

(unaudited) (unaudited)

(REEER) (CRE®ER)

HK$’000 HK$'000
FET FET
At beginning of the period R ERT 104,398 103,384
Current service costs RNVERRR 75 A AR 2,080 1,521
Interest cost on defined benefit TEFEANBEENFE
obligations AN 2,400 2,100
Benefits paid during the period Fﬁﬁlﬂﬁiﬁﬂ’ﬂﬁﬂ (2,266) (2,608)
Remeasurement loss recognised in R E A2 FUKESFER S
other comprehensive income* BRI EEE 4,079 1,740
Exchange realignment T 5, B 13,423 (2,649)
At end of the period REAR 124,114 103,488
*  During the six months ended 30 June * BE-T-RAFAAZ=T

2025, deferred tax credit of HK$588,000
were recognized (six months ended
30 June 2024: HK$332,000) for the
remeasurement loss. The remeasurement
losses after deferred tax amounted to
HK$3,491,000 (six months ended 30
June 2024: HK$1,408,000), which were
recognised in other comprehensive income.

46 BeijingWest Industries International Limited Interim Report 2025

Elﬂ:/\mH LEHIE
BEERECHEBIEKS
588,000 L (HE_T =
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

16. DEFINED BENEFIT OBLIGATIONS (continued)
(©)  The net expenses recognised in the interim

condensed consolidated statement of profit or
loss are analysed as follows:

A 8 B AR S B RS R B R (D)

—E-AFNA=+H

16. EER/NEE@E

()

R HERGARERERN
FSOFBEOMT

Six months ended 30 June
BEAA=THLEAEA
2025 2024
—E_RE —Z e
(unaudited) (unaudited)
(RBER) (REER)

HK$’000 HK$°000

FHET F#T

Current service costs BIVER AR 795 A 2R 2,080 1,521
Interest cost on defined benefit TEFERAEEMNFE

obligations AR 2,400 2,100

Net benefit expenses B FEE 4,480 3,621
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NOTES TO THE INTERIM CONDENSED

CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

A 8 B AR S B RS R B R (D)

ZE-RAFNA=+H
17. ISSUED CAPITAL 17. BRITRA
30 June 31 December
2025 2024
—EB-HEF —E-F
ANA=+H +=-A=1+—H
(unaudited) (audited)
(REEXR) (&#EZ)
HK$000 HK$°000
FET FHET
Authorised: JERE ¢
2,000,000,000 ordinary shares 2,000,000,000/% & f% I &
of HK$0.10 each 0. 1078 T EBAR 200,000 200,000
Issued and fully paid: EETREAR
861,508,602 ordinary shares 861,508,602 FRX E (A
of HK$0.10 each 01078 T E B 86,151 86,151

There are no movement in the Company’s issued
share capital during the six months ended 30 June

2025 and 2024.
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

18. CONTINGENT LIABILITIES
As at 30 June 2025 and 31 December 2024, the
Group did not have any significant contingent
liabilities.

19. COMMITMENTS

The Group had the following capital commitments
at the end of the reporting period:

A 8 B AR S B RS R B R (D)

—E-AFNA=+H
18. ZREE

RZE-_RAFANAZTHEZ=ZZZNQ
F+-A=+—8  AEELEIM
ERSARALE -

19. &g

RIEHR - AEEB AT EAK

=

30 June 31 December
2025 2024
ZE-HRE —ZoOE
ANB=+H +=A=1—H

(unaudited) (audited)
(RESER) (B&ER)
HK$000 HK$°000
FET FET
Contracted, but not provided for: BEETAERIELBE
Plant and machinery R K i 2% 106,789 115,842
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NOTES TO THE INTERIM CONDENSED

CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

20.

50

RELATED PARTY DISCLOSURES

The related companies with which the Group had
transactions and/or balances were as follows:

Name of the related companies

) N RE

BWI Group Limited (“BWI Group”)

RRARABTHEREEGRAR(RESTEED

BWI BJ N
RAEBITUER)

BWI HK
RABI(EE)

BWI North America Inc.
BWI North America Inc.

BWI Indiana Inc.
BWI Indiana Inc.

BWI Company Limited S.A.
BWI Company Limited S.A.

BWI Smart Mobility Control System Limited
LERAEBTEERRERAR

BWI (Shanghai) Limited
RREET(LB)ERRAA

Vehicle Stability Technology, S.A. de C.V.
Vehicle Stability Technology, S.A. de C.V.

BWI Jingsheng Auto Parts Limited
R (EN)AEEEEERAA

BWI (Zhangjiakou) Auto Parts Limited
RASZERRA)AEZTHHER AT

BWI (Changzhou) Limited
BMNRASEEFREARAR]

BWI Chassis Dynamics (NA), Inc.
BWI Chassis Dynamics(NA), Inc.

BWI (ShenZhen) GIC Limited
FYRAE T2 EAF T OER AR

BeijingWest Industries International Limited

A 8 B AR S B RS R B R (D)

—E-AFEANA=T1AH
20. BAEAHESE

BAEBER S R,/ JEEHROBH R

AT ¢

Relationship with the Group
BASENEE

An intermediate holding company

R AR

An intermediate holding company

IR A A

The immediate holding company

EERRAR

A fellow subsidiary

EESL)-=FN

A fellow subsidiary

EE )= I

A fellow subsidiary

EESL)-=FN

A fellow subsidiary

EE =N

A fellow subsidiary

EESL)-=FN

A fellow subsidiary

EE )= I

A fellow subsidiary

EESL)-=FN

A fellow subsidiary

EE )= I

A fellow subsidiary

EESL)-=FN

A fellow subsidiary

EE =P

A fellow subsidiary

EES)=-YNG
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NOTES TO THE INTERIM CONDENSED

CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

20. RELATED PARTY DISCLOSURES (continued)

(a)

A 8 B AR S B RS R B R (D)

—E-AFENA=TH

20. BEHAFHEESEHEGE)

Transactions with related parties (a) EEREEAINRS

In addition to the transactions disclosed B HB AR b EEnEr it
elsewhere in the interim financial information, XN REBREANERS
the Group had the following material B EITIATEARS ¢

transactions with the related parties during

the period:

Six months ended 30 June
BZXA=1+HIEAEA

2025 2024
—E-RF T UF
(unaudited) (unaudited)
(REEXK) (CREEEZ)
HK$’000 HK$'000
FET FAET
Sales of goods to: BEmiET

BWI North America Inc. BWI North America Inc. 34,583 17,554
BWI BJ RAZTUEER) 1,075 7,403
BWI Indiana Inc. BWI Indiana Inc. 32,848 115,675

BWI Smart Mobility Control EERABSTEERS
System Limited ARRAT] 679 -
BWI Group RAZTEH 93 -
BWI (Shanghai) Limited RAEIL(8)ARAA 18 -
69,296 140,632

Technical services provided to: RHEMRBT
BWI North America Inc. BWI North America Inc. 10,357 34,263
BWI Indiana Inc. BWI Indiana Inc. 424 3,097
BWI BJ RAEETEER) 11,486 13,458
BWI (Shanghai) Limited RASI(LE8)BRAF 56,081 34,535
BWI Chassis Dynamics (NA), BWI Chassis Dynamics

Inc. (NA), Inc. - 1,626

BWI (ShenZhen) GIC Limited RYNR AR T R B
BlFTHRLARAR 8,792 -
BWI Group RASTEE 6,120 -
93,260 86,979
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NOTES TO THE INTERIM CONDENSED THIB RS S MEE R M@
CONSOLIDATED FINANCIAL INFORMATION

(continued)

30 June 2025 ZE-RAFNA=TH
20. RELATED PARTY DISCLOSURES (continued) 20. BAEEAHESIEGE)
(a) Transactions with related parties (a) EEREERA RSB (&)

(continued)

Six months ended 30 June
BZEANB=1+HILAKEAR
2025 2024
—E-RE T oNF
(unaudited) (unaudited)
(REER) CREEEZ)

HK$°000 HK$'000
FET FET
Purchases of products from: EREER
BWI Group RASTEE 2,869 -
BWI BJ RAETEER) 251 914
BWI (Shanghai) Limited RASI(LE)BRAF 444 325
BWI North America Inc. BWI North America Inc. 291 36
BWI Indiana Inc. BWI Indiana Inc. 143 6
BWI (Changzhou) Limited HINRFAEE TR
BIRAT] 150 -
BWI Company Limited S.A. BWI Company Limited
S.A. 271 -
4,419 1,281
Management and technical B RBMRGRAS
services provided by:
BWI North America Inc. BWI North America Inc. 10,798 28,473
BWI (Shanghai) Limited RAEI(LHABRAF 483 33,605
BWI BJ R TT(:U:/‘?) 10,866 9,464
BWI Smart Mobility Control FEREETEERR
System Limited ARAT] 1,839 5,499
Vehicle Stability Technology, Vehicle Stability
S.A.de C.V. Technology, S.A. de
C.V. - 1,901
BWI Indiana Inc. BWI Indiana Inc. - 117
BWI Chassis Dynamics (NA), BWI Chassis Dynamics
Inc. (NA), Inc. 9 1,757
BWI Group RASTEER 133 -
24,128 80,816
Royalty provided by: HRERES -
BWI BJ RAEETUCR) = 357
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

20. RELATED PARTY DISCLOSURES (continued)

(a) Transactions with related parties
(continued)

In the opinion of the Directors, the above
transactions arose from the ordinary course of
the Group's business and were conducted in
accordance with mutually agreed terms.

A 8 B AR S B RS R B R (D)

—E-AFNA=+H

20. BAEEA B ESEGE

(a)

BEEBL RS (E)

EEZRR LR SINAE
BEEBERETRBERE
IR HETT ©

(b) Balances with related parties (b) EBHEAEEFS MR
30 June 31 December
2025 2024
“E-hE —E-mE
AAZTH +ZA=+-H
(unaudited) (audited)
(REEHK) (&%)
Notes HK$'000 HK$'000
st FéEx FET
Amounts due from fellow subsidiaries: ERRZNERANE 0
BWI Indiana Inc. BWI Indiana Inc. 3,749 170,841
BWI North America Inc. BWI North America Inc. 116,074 82,956
BWI (Shanghai) Limited REEI(LE)ERAA 67,432 7,566
BWI (Zhangjiakou) Auto Parts Limited RERRRRD)AETHH
BRAT 802 5,141
BWI Company Limited S.A. BWI Company Limited S.A. - 1,782
BWI Chassis Dynamics (NA), Inc. BWI Chassis Dynamics (NA), Inc 4,504 4,621
BWI Smart Mobility Control System Limited R EETEEZHHER
N 52 2,550
BWI Jingsheng Auto Parts Limited REFMAEZHHER
NG| - 1,447
BWI (ShenZhen) GIC Limited R RERT2HRHE AR
DERAR 9,024 -
201,637 276,904
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NOTES TO THE INTERIM CONDENSED

CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

20. RELATED PARTY DISCLOSURES (continued)

54

(b)

THIBBRERS

77i£¢/\ﬁ +E

20. BAEEAHESEGE

Bt 7% & R B A (8D

Balances with related parties (continued) (b) EERFEE S MVAS R ()
30 June 31 December
2025 2024
“BCR% “EComE
~AZtR  T= ﬂ -8
(unaudited) (audited)
(REEER) (E%R)
Notes HK$000 HK$'000
i3 FEn FET
Amounts due from intermediate Bl BERA AR |
holding companies: (i)
BWWI Group FRE£E 12,396 39,768
BWI BJ RERIOR) 12,013 16,609
24,409 56,377
Amount due from the immediate EYERERARNE -
holding company: (i)
BWI HK RREI(ER) 500 500
Amounts due to fellow subsidiaries: ENRZNELRAZE (i)
BWI North America Inc. BWI North America Inc. 21,825 132,100
BWI (Shanghai) Limited REET(HE)ERAR 32,197 34,519
BWI Smart Mobility Control System Limited ~ HERAETEEZHER
AF] - 4,645
BWI Chassis Dynamics (NA), Inc. BWI Chassis Dynamics (NA),
Inc. 20,882 56,169
BWI Indiana Inc. BWI1Indiana Inc. 763 651
BWI (Changzhou) Limited ﬁﬂ‘l‘\?@ﬁﬁ%%ﬂ&ﬁ B
7 319 609
BWI Group AEITEE 2,583 398
BWI Company Limited S.A. BWI Company Limited S.A. 43 -
78,982 229,091
Amount due to an intermediate R -FEFEERARNE
holding company (i)
BWI BJ RABTIR) 75,160 59,667
Amount due to the immediate ENERERAR
holding company: (i)
BWI HK FREI(ER) 1,652 6,188
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NOTES TO THE INTERIM CONDENSED FE B4R S B S E B EE ()
CONSOLIDATED FINANCIAL INFORMATION
(continued)

30 June 2025 —E-RFNA=TH
20. RELATED PARTY DISCLOSURES (continued) 20. BAMESIRESIEGE
(b) Balances with related parties (continued) (b) EEEFEE S MVAS R ()
Notes: Btat -
() The amounts due from fellow subsidiaries, i EERRRMBAR -FEEREE
intermediate and immediate holding TRAFNBERERE  RER
companies are unsecured, interest-free and & TE RN -

have no fixed terms of repayment.

(i) The amounts due to fellow subsidiaries, iy BRRAZRMBAR - FEXEE
intermediate and immediate holding ERARFEAEER 28K
companies are unsecured, interest-free, fEEE R -

and have no fixed terms of repayment.
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

(continued)

THIBBRERS

Bt 7% & R B A (8D

30 June 2025 —FE-AFNA=1H
21. FAIR VALUE OF FINANCIAL INSTRUMENTS 21. €I EBENTEE
The carrying amounts of the Group’s financial BT AMBREENT ¢
instruments are as follows:
Carrying amounts
REE
30 June 31 December
2025 2024
—ECEE —ECME
~AZTH TZA=1+-H
(unaudited) (audited)
(REEEH) (E%R)
HK$'000 HK$'000
FEr FET
Financial assets SREE
Trade receivables from third parties BORNTE-E=F 475,779 286,682
Trade receivables from related parties BRHREYGE - BB 225,499 332,120
Financial assets included in prepayments, other SABNGE  EtENFEREM
receivables and other assets EENSREE 12,566 7,295
Cash and cash equivalents ReRRESEER 96,302 134,051
810,146 760,148
Financial liabilities SRERE
Lease labilities BEERE (289,748) (259,733)
Trade payables to third parties ZHENTE-E=0 (498,086) (389,305)
Trade payables to related parties LHENIE - Bl (155,794) (294,946)
Finandial liabilities included in contract liabilities, other st AA#IE(E « E b el F00B K fE =t
payables and accruals ERRERAE (59,752) (60,314)
(1,003,380) (1,004,298)
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

(continued)
30 June 2025

21.

22.

FAIR VALUE OF FINANCIAL INSTRUMENTS
(continued)

The Group's corporate finance team is responsible
for determining the policies and procedures for the
fair value measurement of financial instruments.
At each reporting date, the corporate finance team
analyses the movements in the values of financial
instruments and determines the major inputs
applied in the valuation.

The fair values of the financial assets and liabilities
are included at the amount at which the instrument
could be exchanged in a current transaction
between willing parties, other than in a forced or
liquidation sale.

Management has assessed that the fair values of the
above short term financial instruments approximate
to their carrying amounts largely due to the short
term maturities of these instruments.

The fair values of the long term financial
instruments have been calculated by discounting
the expected future cash flows using rates currently
available for instruments with similar terms, credit
risk and remaining maturities, if the discounting
effect is material.

APPROVAL OF THE INTERIM FINANCIAL
INFORMATION

The interim financial information were approved
and authorised for issue by the Board of Directors
of the Company on 28 August 2025.
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21.

22.
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MANAGEMENT DISCUSSION AND ANALYSIS
OPERATIONAL REVIEW

The Group involves in manufacturing, sale and trading
of automotive parts and components and provision of
technical services. The core products of the Group are
suspension products.

The Group’s automotive suspension products are mainly
utilised on premium passenger vehicles, which are
manufactured by our plants in Europe. There are two
major plants in Poland and the Czech Republic, which
manufacture and assemble suspension products for their
customers.

The Group develops and maintains strong relationships
with its customers, who are mainly well-known European
automobile manufacturers, therefore the Group well
understood the technical requirements of our customers
and has the expertise on the manufacturing process for
premium passenger vehicles.

The Group purchases its raw materials and components
mainly from the suppliers in Europe, which are selected
based on certain factors, including the history of
relationship with the Group, quality and price of the
products, delivery time, and after-sales services. The
Group maintains stable relationships with its major
suppliers and does not rely on any single supplier for any
type of raw materials and components.
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MANAGEMENT DISCUSSION AND ANALYSIS

(continued)
FINANCIAL REVIEW
Revenue

For the period ended 30 June 2025, the Group recorded
revenue of HK$1,527.4 million from manufacture and
sale of suspension products (period ended 30 June 2024:
HK$1,336.1 million). The increase in revenue for the
period ended 30 June 2025 is mainly due to increase
in the number of orders in the plants in Poland. On the
contrary, the plant in Czech Republic is affected by the
planned closure, and has recorded a decrease in revenue.

For the period ended 30 June 2025, the Group also
recorded revenue of HK$99.6 million in provision of
technical services (period ended 30 June 2024: HK$111.1
million).

Gross Profit and Gross Profit Margin

For the period ended 30 June 2025, the gross profit and
gross profit margin of the Group were HK$148.7 million
and 9.1% respectively. While for the period ended 30
June 2024, the gross profit and gross profit margin were
HK$221.7 million and 15.3% respectively. Gross profit
and gross profit margin both decreased as compared with
the same period last year. This was mainly due to the
Czech Plant’s inability to leverage its optimal efficiency
as the utilisation rate fell short of expectations, as well as
the provisions and losses arising from the planned closure
of the Czech Plant. Consequently, the increase in revenue
failed to drive growth in the Group’s overall gross profit.

—E_hFRERE

HE-_T-_AFNA=THILYH  *x&
BB RS R EEBEERBESFIRAL527.4
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MANAGEMENT DISCUSSION AND ANALYSIS

(continued)
Gross Profit and Gross Profit Margin (continued)

The closure of the Czech plant is scheduled for
completion by the end of the first quarter of next year.
Management believes that the closure of the Cheb plant
will enable the Group to consolidate its resources more
effectively, reduce manufacturing costs, and increase
its overall capacity utilisation rate, thereby substantially
improving the Group's future performance.

Selling and Distribution Expenses

Selling and distribution expenses of the Group for
the period ended 30 June 2025 was HK$11.5 million
(period ended 30 June 2024: HK$11.5 million). Selling
and distribution expenses mainly consisted of salary and
welfare for sales personnel.

Administrative Expenses

Administrative expenses of the Group for the period
ended 30 June 2025 was HK$86.5 million (period ended
30 June 2024: HK$83.6 million). Administrative expenses
mainly consisted of salaries for administrative staff and
management services fees paid to related companies.

Research and Development Expenses

Research and development expenses of the Group for
the period ended 30 June 2025 decreased by 48.8% to
HK$90.8 million (period ended 30 June 2024: HK$177.4
million). Research and development expenses mainly
consisted of salaries for technical staff and technical
services fees paid to related companies. The decrease was
primarily attributable to tightened cost controls and a
significant reduction in R&D expense for new projects.
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MANAGEMENT DISCUSSION AND ANALYSIS

(continued)
Other Income

Other income of the Group for the period ended 30 June
2025 increased by 32.5% to HK$21.6 million (period
ended 30 June 2024: HK$16.3 million). Other income
increased mainly due to increase in profit from sale of
scrap materials, prototypes and samples.

Other Gains — Net

The net other gains of the Group for the period ended 30
June 2025 was HK$11.4 million, whereas, for the period
ended 30 June 2024, the net other gain was HK$3.5
million. The changes between the two periods were
mainly due to the increase in net foreign exchange gain
during the period.

Finance Costs

Finance costs of the Group for the period ended 30 June
2025 was HK$6.7 million (period ended 30 June 2024:
HK$6.5 million). Finance costs mainly represented interest
on lease liabilities and interest cost on defined benefit
obligations.

Loss for the Period Attributable to Owner of the
Company

In summary of the above, for the period ended 30 June
2025, the loss attributable to owner of the Company is
HK$29.7 million (period ended 30 June 2024: Loss of
HK$51.6 million).
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MANAGEMENT DISCUSSION AND ANALYSIS

(continued)
Liquidity and Financial Resources

Our business requires a significant amount of working
capital, which is primarily used to finance the purchase
of raw materials, remuneration of employees, capital
spending, R&D and other expenses. The working capital
and other capital requirements were satisfied principally
by cash generated from daily operations, and moderate
level of bank loans (if necessary) as well.

The Group was running in a net cash outflow position
for the period ended 30 June 2025, in which net cash
outflow from operating activities amounted to HK$2.9
million (period ended 30 June 2024: net cash inflow
HK$77.1 million). As at 30 June 2025, the Group
maintained cash and cash equivalents of HK$96.3 million
(as at 31 December 2024: HK$134.1 million).

Indebtedness

The Group did not have any balance of bank or other
borrowings as at 30 June 2025 and 31 December 2024.

The Group’s gearing ratio (measured as total bank or
other borrowings over total assets) as at 30 June 2025
was 0% (as at 31 December 2024: 0%). The Company
would keep monitoring the financial and liquidity position
of the Group closely, and carry out appropriate financing
strategy for the Group in accordance with the change of
the financial market from time to time.
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MANAGEMENT DISCUSSION AND ANALYSIS

(continued)
Pledge of Assets

As at 30 June 2025 and 31 December 2024, there were
no assets of the Group being pledged.

Foreign Exchange Exposure

The Group’s transactions are mainly denominated
in Euro, US Dollar and the local currencies of our
operations located, which include Polish Zloty, Czech
Koruna and Great British Pound Sterling. The Group will
closely monitor the foreign exchange market and take
appropriate and effective measures from time to time to
reduce any negative impact from exchange rate risk to
the furthest extent.

Capital and Other Commitments

Save as disclosed in note 19 to the interim condensed
consolidated financial information, the Group and the
Company had no other commitments as at 30 June 2025
and 31 December 2024.

Contingent Liabilities
As at 30 June 2025 and 31 December 2024, the Group

and the Company did not have any significant contingent
liabilities.
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MANAGEMENT DISCUSSION AND ANALYSIS

(continued)
USE OF PROCEEDS FROM THE RIGHTS ISSUE

The Company completed the Rights Issue on 21 October
2024. The Company issued and allotted 287,169,534
shares at HK$0.168 per Rights Share on the basis of one
Rights Share for every two ordinary shares held in issue.
The net proceeds raised from the Rights Issue (after
deducting expenses) are approximately HK$46.4 million.

The subscription price represented a discount of
approximately 13.85% to the closing price of HK$0.195
per share as quoted on the Stock Exchange on 21
August 2024, being the last trading day for the shares
immediately before the publication of the announcement
of the Company dated 22 August 2024 in relation to,
among other things, the Rights Issue.

As at 30 June 2025, the intended use and actual use of
the net proceeds from the Rights Issue, as well as the
unutilized net proceeds therefrom are as follows:
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HIRFAERERR
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B o ARRIESHAEMBRB BT L @mARE
TR D 2 B TR
150.1688 L8 1T R BL%287,169,534 % i%
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Actual use of Unutilized
Intendeduse ~ netproceeds  netproceeds  Actual use of Unutilized
of proceeds asat asat  netproceeds  net proceeds
fromthe  31December  31December  asat30June  asat30June
Rights Issue 2024 2024 2025 2025
RZZ-mE  R-B-oBE RCBCRE RCoBCRE
tZBZ+-B +ZA=t-H ARZTH AAZTH
"IRFE FETEREL *BRFE  FETEREL *BRFE
REZRERR ERAR HEFE ERAR FEFE
HK$' million HK$' million HK$’ millon HK$’ millon HK$’ million
BE#T BE#T BERT BERT BERT
Working capital of the production  F{EASERRH ki
plants of the GroupinPoland ~~ BEMEEEHRH
and Czech Republic EEES 255 253 02 - 02
Working capital of the BIEARARE LD
headquarters of the Company ~ HI2EZ %
in Hong Kong 116 - 116 54 6.2
Working capital of the technical ~ F{EASER KR fA
centres of the Groupin Poland IR LA L EE
and France £ 93 93 - - -
Total st 464 346 18 54 6.4
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MANAGEMENT DISCUSSION AND ANALYSIS

(continued)
OTHER INFORMATION
Environmental, Health and Safety

The Group is dedicated to protecting the health of
people, natural resources and the global environment,
and has adopted the hazardous material control programs
and chemical material assessment procedures. The Group
has obtained all necessary permits under applicable
environmental protection laws for its production facilities.

The Group strictly complies with the laws and regulations
that exert great influence on the Group such as various
environmental protection laws relating to emissions
to land, air and water and waste production from its
production facilities. Various hazardous material control
programs and chemical material assessment procedures
have also been adopted to meet the applicable legal
requirements.

The Group also emphasizes the health and safety of its
employees and is committed to providing a safe and
healthy working environment for the benefits of its
staff. In order to reduce the contact with occupational
hazard factors of employees, the Group provides training
of occupational health and safety and prevention
and control of occupational disease for all relevant
employees. The Group also adopted human resources
policies, which provide the health and safety initiatives
such as: (i) identifying and communicating health and
safety initiatives; (ii) monitoring trends in statistics for
occupational injuries or illnesses; (iii) complying with
health and safety regulations; and (iv) promoting incident
reduction through investigation, assessments, corrective
actions and proactive intervention. The Group has also
complied with applicable social, health and work safety
laws and regulations in all material aspects.

The Group also emphasizes continuous learning and
hopes employees can grow together with the Group.
Diversified training and development opportunities are
provided for all employees to help them reach their full
potential.
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MANAGEMENT DISCUSSION AND ANALYSIS

(continued)
Prospects

The Group involved in the manufacturing, sale and
trading of automotive parts and components and
provision of related technical services in Europe. The core
products are suspension products.

During the period under review, the geopolitical situation
remained tense, with the Russian-Ukrainian war that has
been ongoing for over three years, coupled with tariff
threats from a second Trump administration, considerable
uncertainty is expected for the future global political
and economic landscape. As for US interest rates, it was
widely expected that the United States would soon shift
to rate cuts. Whether businesses can benefit from the
start of a rate-cutting cycle remains to be seen.

The customers of the Group are mainly premium
passenger vehicle manufacturers, as such, the business
of the Group largely depends on the performance of
the automotive industry, especially in Europe. Passenger
vehicle production in Europe in 2024 was approximately
14,760,000, which is a 4.4% increase as compared to
2023, but still a 18.6% decrease as compared to the
pre-pandemic level of 2019, indicating that there is still
further room for improvement for the recovery of the
automotive industry in Europe. Additionally, according to
the latest forecast of the International Monetary Fund,
the eurozone will see a GDP growth of 1.5% in 2025,
predicting a steady economic development in European
regions, which also benefits the business stability of the
Group.
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MANAGEMENT DISCUSSION AND ANALYSIS

(continued)
Prospects (continued)

The plan of the Group for the closure of the plant
located in Cheb, Czech Republic is going smoothly and
on schedule. At present, most production lines at the
Cheb plant remain operational and are expected to be
relocated to Krosno, Poland by the end of this year . The
site of the plant will be handed over to the landlord by
the end of first quarter next year. Management believes
that the closure of the Cheb plant will enable the Group
to consolidate its resources more effectively, reduce
manufacturing costs, and increase its overall capacity
utilisation rate, which will benefit the Group's future
operations.

The Group has accumulated extensive technical
knowledge and developed a high degree of technical
expertise with a consistent focus on research and
development for many years. We believe that our
technical expertise, the long-term relationship with
different vehicle manufacturers, as well as the well-
understanding of the requirements of the vehicle
manufacturers will enable us to capture more market
opportunities and develop products that meet the
technical requirements of the vehicle manufacturers. It
would be a strong support for the Group’s long-term
development.
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MANAGEMENT DISCUSSION AND ANALYSIS

(continued)
Prospects (continued)

The Group believes that the continuing investment on
research and development as well as engineering activities
is vitally significant for the Group to maintain and
improve its leadership position in the industry. It would
contribute greatly to the improvement of the Group’s
competitiveness over other competitors. Meanwhile, the
automotive industry keeps evolving. To keep pace with
our customers, the Group will endeavor to collaborate
closely with the vehicle manufacturers and develop
innovative solutions to better serve our customers.

The Group will aim to maintain a solid and healthy
growth and development. Despite the continued pricing
pressure from customers and the increase in commodity
prices, the Group is capable of maintaining its gross profit
margin at a reasonable level. While the future prospects
remain challenging, the Group is confident that it will
be able to maintain a sustainable business development
in the long run. With a view to improve long-term
profitability and shareholders’ value, the Company will
seriously evaluate and review the business of the Group,
and optimize the business structure of the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS

(continued)
Employees and Remuneration Policy

As at 30 June 2025, the Group had approximately 2,013
(30 June 2024: 2,360) employees. During the period
ended 30 June 2025, the total employees’ cost was
HK$392.3 million (period ended 30 June 2024: HK$289.3
million). Remuneration packages of the employees
are determined by reference to the qualifications and
experience of the employee concerned and are reviewed
annually by the management with reference to market
conditions and individual performance. The Group
offers a comprehensive and competitive remuneration,
retirement scheme and benefit package to its employees.
Discretionary bonus is offered to the Group's staff
depending on their performance. The Group has defined
benefit pension plans covering substantially all of its
qualified employees in Poland, France and Germany. The
Group has also adopted a mandatory provident fund
scheme as required under the Mandatory Provident Fund
Schemes Ordinance (Cap. 485 of the Laws of Hong Kong)
for its employees in Hong Kong.
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CORPORATE GOVERNANCE AND OTHER
INFORMATION

COMPLIANCE WITH CORPORATE GOVERNANCE
CODE

The Company has complied with the code provisions of
the Corporate Governance Code as set out in Appendix
C1 of the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) (the “Listing Rules"”) during the six months
ended 30 June 2025.

COMPLIANCE WITH MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) as a code of conduct of the Company for
Directors’ securities transactions. Having made specific
enquiry of all Directors, the Directors have complied with
the required standards set out in the Model Code and
the Company’s code of conduct regarding Directors’
securities transactions throughout the six months ended
30 June 2025.

AUDIT COMMITTEE

The Company has engaged the Auditor to review the
2025 interim results of the Group. A meeting of the
Audit Committee was held with the Auditor and the
management of the Company on 26 August 2025 for,
amongst other things, reviewing the interim results of the
Group for the six months ended 30 June 2025.
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CORPORATE GOVERNANCE AND OTHER TEEARREMER @
INFORMATION (continued)

DISCLOSURE OF DIRECTORS’ INFORMATION BELEHHRAE1351BVEELRZES
UNDER RULE 13.51B(1) OF THE LISTING RULES BERIRE

The following is the change in the information of A TEBAARQR - — U445 T3 H &
Directors since the date of the 2024 Annual Report of the RBEEZEZ AR HIBEE  MZIZEFHEIR
Company, which is required to be disclosed pursuant to  #%_F#8 BI513.51B(1)EF AR E -

Rule 13.51B(1) of the Listing Rules:

During the six months ending 30 June 2025, Mr. Dong RE It ZE-_AFXA=Z+HIL @A
Xjaojie: A RN -

(@)  was appointed as a director of a company controlled  (a) BEZEAARQFEEREAMIEFIAA]
by substantial shareholder of the Company. ZESE -

(b) ceased to be the president of Zhangjiakou Industrial ~ (b) (FIEEFRRAEZEREERERE
Investment Holding Group Co.,Ltd.* (R A E 2% RAFIREE -
BEREEBRAR).

During the six months ending 30 June 2025, Mr. Liu Xihe: R&ELE-ZT-_AFNA=+HIE @A

AN BERKE
(@) was appointed as a director of BWI (Beijing) () EZEAAQRATERERAE
Limited* (RAZTIER)AEEFREAR A, TUER)AEBEFREBERAGZ
a substantial shareholder of the Company. o

(b) was appointed as a director of BWI Group Limited* (b)) EZITAARAFTTERERRXOR

(RRAORAZSTEESEBEBRAA) (formerly AETRBREEERA A (FIERA
known as BeijingWest Smart Mobility Zhangjiakou BOTRRAREETERRAZ
Automotive Electronic Co., Ltd.* (RFAETTHRE O B

JREE T AR AR, a substantial shareholder of
the Company.

(c)  was appointed as a director of a company controlled () EZEAARTEEREHIEFIAF
by substantial shareholder of the Company. ZEE

*  For identification purpose only
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CORPORATE GOVERNANCE AND OTHER
INFORMATION (continued)

INTERIM DIVIDEND

The board of directors of the Company (the “Board”) did
not declare an interim dividend for the six months ended
30 June 2025 (six months ended 30 June 2024: Nil).

DIRECTORS’ AND CHIEF EXECUTIVES' INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2025, the interests and short positions
of the Directors in the shares, underlying shares
or debentures of the Company and its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO")) as
recorded in the register required to be kept under section
352 of the SFO, or as otherwise notified to the Company
and the Stock Exchange pursuant to the Model Code, are
set out below:

EEEARAMER &

FHIRE

ARFEZS((ESEDITERBEZ
THEXRA=ZTHIEAREAZ R HRE E
TECMERA=ZTHIEANER &) -

ESRBEETRAERKRSD - HEAKRD
REEIRZEDZRAR

RZZF_RFANAZ+TA REGEHR
HE &P E352FA T RENERLMATT
5 ABFEREBERETADANEGAR
BIRERA - REERARE REARE
B (E & R(GEH KRR EXVED 8k
o~ BN RESTEANER ZOAR
s

Interests as
to % of

Number of  the issued share

shares/ capital of the

Capacity in which underlying Company as at

Name of Director interests were held shares 30.06.2025

BEREERAT

R-E-RfF

B/ 188 ANA=tTBEEHRT

EEpg REERZSH ROEE BRAZBD

Dong Xiaojie Beneficial owner 9,371,907 1.09%
A EREBA
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CORPORATE GOVERNANCE AND OTHER
INFORMATION (continued)

INTERESTS AND SHORT POSITIONS OF
SHAREHOLDERS DISCLOSEABLE UNDER THE SFO

As at 30 June 2025, according to the register kept by the
Company under Section 336 of the SFO, the following
companies had interests in the shares and/or underlying
shares of the Company which fell to be disclosed to the
Company under Divisions 2 and 3 of Part XV of the SFO:

EEEARAMER (&

BREFZRPERFIATRE ZRRE
BRKA

RZEBE-_RAFNA=1+H  BRERQRK
BHERBEEPE336IKETFE2ELMET
%i"FEIJ AR AR A IR K/ A8 B A
Ak  MEREZSSFRBEKE
XVELE2 K FE3D B AARRHE

Long positions in the shares/underlying shares of REQTRS FERBZEA
the Company
Interests as
to % of the
Number issued share
of shares/ capital of the
Capacity in which underlying Company as
Name of shareholder interests were held shares at 30.06.2025 Notes
BREEAT
R-BZHF
AA=tH
Bt/ BRTRAZ
RREH EHRER 5B HERGHE AR Wi
BWI Company Limited (“BWI HK") Beneficial owner 532,001,553 61.75% 1,345
REETL(ES)ERAF(RAEL(ER))) ERBEA
BWI (Beijing) Limited* ("BWI BJ") Interests of controlled 532,001,553 61.75% 1,5
REETOLR)AEEFRHARAR(RESTHR)]) corporation
REEE 2 #R
BWI Group Limited* (“BWI Group”) (formerly known as Interests of controlled 532,001,553 61.75% 1,235
BeijingWest Smart Mobility Zhangjiakou corporation
Automotive Electronics Co., Ltd.*) REEE 2 ER

FRARAETHAEEERAA(RBEETER))
(HBRAETRRXAEEFARLA)

Zhangjiakou Industrial Investment Holding Group Interests of controlled 532,001,553 61.75% 345
Co., Ltd.* ("Zhangjiakou Industrial Investment”) corporation

FROEEREZREEERAA(RROER]) RIEE 2 R

Zhangjiakou Guokong Asset Management Group Interests of controlled 532,001,553 61.75% 45
Co., Ltd.* ("Zhangjiakou Guokong") corporation

FROELEEEEENARAT(EROBE) REEE 2 ER

*  For identification purpose only
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CORPORATE GOVERNANCE AND OTHER
INFORMATION (continued)

INTERESTS AND SHORT POSITIONS OF
SHAREHOLDERS DISCLOSEABLE UNDER THE SFO
(continued)

Long

positions in the shares/underlying shares of

the Company (continued)

Notes:

1.

Save

BWI HK was a wholly-owned subsidiary of BWI BJ.
More than one-third of the issued voting shares of BWI
BJ was held by BWI Group, thus BWI Group is deemed
to be interested in the 532,001,553 shares of the
Company held by BWI HK.

BeijingWest Smart Mobility Zhangjiakou Automotive
Electronics Co., Ltd.* (RAAEITRRAABETFAHR
/A 7)) has changed its name to BWI Group Limited* (5&
RORAETRHEEBE AR AR]) with effect from 9
July 2025.

Zhangjiakou Industrial Investment is deemed to be
interested in the 532,001,553 shares of the Company
held by BWI HK as mentioned above as it holds more
than one-third of the issued voting shares of BWI
Group.

Zhangjiakou Guokong is deemed to be interested in
the 532,001,553 shares of the Company held by BWI
HK as mentioned above as it holds more than one-third
of the issued voting shares of Zhangjiakou Industrial
Investment.

The interests held by BWI HK, BWI BJ, BWI Group,
Zhangjiakou Industrial Investment and Zhangjiakou
Guokong were the same block of shares of the
Company.

as disclosed above, as at 30 June 2025, the

Company has not been notified of any other person (other
than the Directors and chief executives of the Company)
who had an interest or short position in the shares and/
or underlying shares of the Company which fell to be
disclosed to the Company under Divisions 2 and 3 of Part
XV of the SFO.

*
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CORPORATE GOVERNANCE AND OTHER
INFORMATION (continued)

SHARE OPTIONS SCHEME

On 6 June 2014, the shareholders of the Company
adopted a share option scheme (the “Old Scheme”),
which would be valid for a period of ten years and
became effective on 18 June 2014 upon the Listing
Committee of the Stock Exchange granting its approval
to the listing of, and permission to deal in, the shares of
the Company which may fall to be issued upon exercise
of the options to be granted under the Old Scheme.

No share option has been granted under the Old Scheme
since its adoption. Accordingly, as at 30 June 2025,
there was no share option outstanding under the Old
Scheme. The Old Scheme was terminated by resolution
of shareholders of the Company passed on 28 May 2024
prior to its expiry.

On 28 May 2024, the shareholders of the Company
adopted a new share option scheme (the “"New
Scheme”), which would be valid for a period of ten
years. The New Scheme became effective on 30 May
2024 upon the Listing Committee of the Stock Exchange
granting its approval to the listing of, and permission to
deal in, the shares of the Company which may fall to be
issued upon exercise of the options to be granted under
the New Scheme.

No share option has been granted under the New Scheme
since its adoption. Accordingly, as at 30 June 2025, there
was no share option outstanding under the New Scheme.
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries had
purchased, sold or redeemed any of the Company’s listed
securities (whether on the Stock Exchange or otherwise)
during the period under review.

APPRECIATION

On behalf of the Board, | would like to extend our sincere
thanks to our customers, suppliers and shareholders
for their continuous support to the Group. | would also
extend my gratitude and appreciation to all management
and staff for their hard work and dedication throughout
the period.

By Order of the Board
Dong Xiaojie
Chairman

28 August 2025
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