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FINANCIAL HIGHLIGHTS

MBEEE

Operating results (RMB’'000) #EX&(AR¥ T )

Revenue
Gross profit
Profit for the period

Profitability (%)
Gross profit margin
Net profit margin
Return on equity
Return on total assets

Liquidity

Current ratio (time)

Quick ratio (time)

Trade receivables turnover
(days)

Trade payables turnover
(days)

Capital adequacy
Gearing ratio (%)
Net debt to equity ratio

Per share data

Earnings per share — basic
(RMB)

Dividend per share (HKD)
— Interim

RIVERINE CHINA HOLDINGS LIMITED:INTERIM REPORT 2025

BEEMD®RE

EE R ()
BHRKFABERH

BHEMNFEBEXH
BEXFREKE

B B R (%)
T YR L %

BREHN — EX

BRKREGET)

For the six months ended 30 June

B Z6HA30H L AEA
2025 2024 Increase/(Decrease)
2025 20244 LA/ (FH)
%
517,161 455,473 61,688 13.5
55,038 55,318 (280) (0.5)
1,871 3,818 (1,947) (51.0)
10.6 12.1 (1.5) (12.4)
0.4 0.8 (0.4) (50.0)
0.8 1.3 (0.5) (38.5)
0.2 0.4 (0.2) (50.0)
11 1.1 — —
1.0 1.1 0.1 9.1)
89.4 103.0 (13.6) (13.2)
47.0 59.0 (12) (20.3)
117.7 73.4 443 60.4
Net cash Net cash
position position

FHEMRR FREMR — —
— 0.01 (0.01) (100.0)



In this interim report, unless the context otherwise
requires, the following terms and expressions shall have
the meanings set out below. The English translation of

DEFINITIONS
Bx

RAPBBED  BXESEMEI - T5
A & K R mﬂﬁﬁ THE - BIEM PR X
HEMEFTH %E’J%‘Xﬁ%)ﬁ%f&é&ﬂ

company names in Chinese or another language which 2 3 o

are marked with “*" is for identification purposes only.

“Audit Committee”
[BZLZEE 15

“Board” or “Board of
Directors”

[EEg] i}
"CG Code”
[EREATRI i
“Company”
/NN |

“connected person”

[FdiE AL £
“Controlling

Shareholder(s)”
[ 12 {% A% 3 Ei1

“Director(s)”

[E =] 18
"Group”
[R&H ] 5

“"HK$" or “HK dollars” or
"HK cents”

[l Al |

“"Hong Kong” or "HK"
g 15

the audit committee of the Company
ARAREREES

the board of Directors of the Company
KAREEG

the Corporate Governance Code as set out in Appendix C1 of the Listing
Rules

EHRBMECOEERER TR

Riverine China Holdings Limited &I E1ZE B BR A7), an exempted
company incorporated under the laws of Cayman Islands with limited
liability on 27 July 2016
IR BERAER AR - M2016F7A27HR EREH S EE MK L
WEREBEREEAF

has the meaning ascribed to it under the Listing Rules

BB LA RIPTE T %8R E

has the meaning ascribed to it under the Listing Rules and, in the context
of the Company, means a group of controlling shareholders of the
Company, namely Partner Summit, Vital Kingdom, Mr. Xiao, Source Forth,
Mr. Fu, Pine Fortune and Mr. Chen

ERALTRAUAETZANEE  LAREME - HARA A EBRK
R&EH am =M HELE R #HEE -FHLREE

the director(s) of the Company
KABHNES

the Company and its subsidiaries

RRR R HME QA
Hong Kong dollars and cents, the lawful currency of Hong Kong
BREREN BENEEER

the Hong Kong Special Administrative Region of the PRC
TEEAEFRITRER

EL A BB R A B AR 2025
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DEFINITIONS

Bx

“Independent Third

Party(ies)”

“Listing”
[ 7]

“Listing Rules”
[ 7 £ Bl
“Model Code”

[+

SAiB

A7) |

“Mr. Chen”
[ 5 4 |

“Mr. Fu”
[ 4]
“Mr. Xiao”
[H k4]

"

“Partner Summit

|'/_\

“Period”

[HA )

“Pine Fortune”

R=R =

an individual(s) or a company(ies) who or which is/are independent
and not connected with (within the meaning of the Listing Rules) any
directors, chief executive or substantial shareholders (within the meaning
of the Listing Rules) of the Company, its subsidiaries or any of their
respective associates and not otherwise a connected person of the
Company

BYIRARA - EMBRARIZEMNEZES R TBRABXREERECE
ERFTRANFAEZAZEMABEARRBERE(TER ETHR
ANTMIEARRR ZBEANTHEALRF]

the listing of the Shares on the Main Board of the Stock Exchange
PRADTEBE R PR E IR 7

the Rules Governing the Listing of Securities on the Stock Exchange, as
amended, supplemented or otherwise modified from time to time
BXAESEMRA BTEEE] - sk AH M &k

the Model Code for Securities Transactions by Directors of Listed Issuers
as set out in Appendix C3 to the Listing Rules
FHRAIMERCIFAE L BEITAESTETE SR INRETH

Mr. Chen Yao (F3£), the Controlling Shareholder
PREESCAE - ERIRE

Mr. Fu Qichang ({8 & &), the Controlling Shareholder, vice-chairman of
the Board and an executive Director

BEERLE EBRRR EFCEIFERIUTES

Mr. Xiao Xingtao (H #%&), the Controlling Shareholder, chairman of the
Board and an executive Director

HEBLE BEERERR EZgIFRRATES

Partner Summit Holdings Limited (& =% #% B BR 2 A1), a company incorporated
under laws of the BVI on 16 June 2016 with limited liability, which is owned as
to 87% by Vital Kingdom, 10% by Source Forth and 3% by Pine Fortune and is
one of the Controlling Shareholders

ERERBRLOA - —ER2016F6H16AREBE EBRE KBS ERET
MEXZHBERAR  AEH  REAEREHEDHEBET% » 10% K3%
BERERKREZ—

the six months ended 30 June 2025
B Z2025F6H30H 1E/~E A

Pine Fortune Global Limited (& (R Bk A R A F]), a company incorporated
under laws of the BVI on 16 June 2016 with limited liability, which is
wholly-owned by Mr. Chen and is one of the Controlling Shareholders
EMRRRERAA  —ER2016F6A16BREBERBELEE EE T
MEKZWBERAT  DHBRTCEZEHES  BERAERRR 22—

RIVERINE CHINA HOLDINGS LIMITED:INTERIM REPORT 2025



“PRC" or “China”

[ B | |
“RMB"” or “Renminbi”
AR B
“SFO"

& & R & & Bl Ec

“Shanghai Bund Ke Pu”

[ oM R &
“Share(s)”
[ A% 17 &

“Share Option Scheme”
[RE M #E 5t &l ¥

“Shareholder(s)”
[ A% 3R | &

“Source Forth”

[ RR 15

"Stock Exchange” or
“"Hong Kong Stock
Exchange”

(B P I Sk [ B BB P 48

DEFINITIONS
Bx

the People’s Republic of China which, for the purposes of this interim
report, excludes Hong Kong, Macau and Taiwan
hFEARKME  MRATREEME - TRESSE  RFIRAH

Renminbi, the lawful currency of the PRC

AR fEEEEER

Securities and Future ordinance (Chapter 571 of the Laws of Hong Kong),
as amended, supplemented or otherwise modified from time to time
(BHERBEEONEBEOES71E)  KTEEE] - Ak HA
7Bk

Shanghai Bund Ke Pu Engineering Management Company Limited* (L
EINERDE TREEABMR A, a limited liability company established
in the PRC on 30 November 2004, a wholly-owned subsidiary of the
Company
FEINERDEIIZEER AR AR - —HR2004F11 308 EH B K L
WERBEERA  BRARAEZEWNB AR

share(s) of HK$0.01 each in the share capital of the Company
A2 B BN & B {E0.0178 T By IR 1D

the share option scheme conditionally adopted by the Company on 15
November 2017
RNAB 201711 B15 B B 16 1 5% 40 1) B8 AR v =t &)

holder(s) of issued Share(s)

BETROOFERA

Source Forth Limited ((RBXBFR A F]), a company incorporated under
laws of the BVI on 8 June 2016 with limited liability, which is wholly-
owned by Mr. Fu and is one of the Controlling Shareholders
REBERAR - —ER2016F6AERBERBRE X HESIMKINE
AR DEHEREL2EHRE BERERKRRZ—

the Stock Exchange of Hong Kong Limited

EEBARXIMARRAR

EL A BB R A B AR 2025

5



'DEFINITIONS
Bx

“Vital Kingdom”

EXi:l

“%" or "“Per Cent”
[%]

Vital Kingdom Investments Limited (ZE1#& & B BBR A 7)), a company
incorporated under laws of the BVI on 17 May 2016 with limited liability,
which is wholly-owned by Mr. Xiao and is one of the Controlling
Shareholders

ZEHREBRAA - —HR2016FAI7TERBRBRE RS EET
MKZHERAR - TIHEEAELZEREE  BERERRR Z—

per centum or percentage

Bt
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Executive Directors

Mr. Xiao Xingtao (Chairman)
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COMPANY SECRETARY
Mr. Cai Yufei

AUTHORISED REPRESENTATIVES
Mr. Xiao Yugiao
Mr. Cai Yufei

LEGAL ADVISER
Cheung & Choy, Solicitors & Notaries

AUDITOR

Ernst & Young

Certified Public Accountants

Registered Public Interest Entity Auditor
27/F, One Taikoo Place

979 King’'s Road

Quarry Bay, Hong Kong

PRINCIPAL BANKERS
Shanghai Pudong Development Bank Co., Ltd.
Bank of China (Hong Kong) Limited

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE IN THE CAYMAN
ISLANDS

Conyers Trust Company (Cayman) Limited
Cricket Square

P.O. Box 2681

Grand Cayman, KY1-1111

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR
Tricor Investor Services Limited

17/F, Far East Finance Centre

16 Harcourt Road

Hong Kong

WEBSITE ADDRESS

WwWWw.riverinepm.com

SECURITIES CODE
Equity: 1417.hk

COMPANY ENQUIRES

Email: ir@ppmc.com.cn
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The Group is a comprehensive provider of urban public
services in the PRC and is mainly engaged in the
provision of property management service for high-end
non-residential properties, leases services of commercial
buildings, catering services and integrated urban sanitary
services in the PRC.

The Group provides a wide range of property
management services and value-added services to a
variety of properties. The properties managed by the
Group can generally be classified into four categories
based on nature and usage, which are comprised of
(i) public properties (including public arenas such as
cultural venues, stadiums, exhibition halls and public
transportation properties such as rail station and airport
etc.); (ii) commercial establishments (including shopping
malls, hotels, commercial and entertainment complexes)
and office buildings; (iii) residential properties; and (iv)
others (including schools, land parcels, industrial areas
and properties under construction).

The integrated urban sanitary services include
road cleaning, refuse classification, collection and
transportation and maintenance of public environmental
sanitary facilities such as public toilets and garbage
containers.

THE GROUP
REHE

AEBATREART ARG HER =
ERERTESHIFTENEREWEER
R% MEEFHERYE ERRERIEMH
W — L IRE R -

AEERTRERNDEREZEDEER
RBRIBERS  ARENEEDE—RKRA
REEMEMAESSOERR - BIOAR
MEBREXLSH BEERREESA
FIGEAR R REEFERARIBYE)
(EEZAREERS BE BERR
LEEB)RBAKE (INVEEWE: Kv)
Hah ¥ (BREER il  TE¥ERERER
E IR

ISR %)

WHE-BIELRERBEHRERE
3 R0 By B2 17 3 AR

BREMBEUNRFENR
ERHRFREHOME -

EL A BB R A B AR 2025
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DM

INDUSTRY OVERVIEW

The urbanization development of the PRC has been
gradually accelerating since 1980s with urbanization rate
increasing from approximately 19.4% in 1980 to 67.00%
in 2024. As compared with the average urbanization
rate of approximately 70% in developed countries, there
are further potential for urbanization development in
the PRC. Improved urbanization has led to an increased
demand for residential and other property developments,
resulting in an increased demand for comprehensive
urban public services including property management
services, sublease services from investment properties
and urban sanitary services.

However, amid the global economic downturn, the
recovery of post-pandemic economy remained sluggish
and also resulted in the reduction of government
expenditure. The property management and urban
sanitary industry continued to face various risks and
challenges.

BUSINESS REVIEW

The Group, through its operating subsidiaries and
investments in associates, provides a wide range of
comprehensive urban public services, including property
management services with valued-added services to a
variety of properties in the PRC, sublease services from
investment properties and urban sanitary services to
various areas.

The properties managed by the Group are mainly
located in Shanghai and expanded to Beijing, Tianjin,
Anhui, Zhejiang, Jiangsu, Shandong, Hubei, Hebei and
Shaanxi provinces. The urban sanitary services are mainly
performed in Fujian, Sichuan and Xinjiang provinces.

During the Period, the Group through its subsidiaries and
investments in associated companies had entered into
634 property management agreements for the provision
of various kinds of property management services for the
properties in the PRC, which increased by approximately
15.9% from 547 property management agreements for
the six months ended 30 June 2024.

RIVERINE CHINA HOLDINGS LIMITED:INTERIM REPORT 2025

TEBE
hENEELCERE -T2 N TERIUK
BT AR - 19804 HY Uk B (L K 49 819.4% -
2024F 1 £67.00% o B 2 3= B R F 15 4
70% B P BB AL - PR ELERD
BEN - MBE(LKENRESESEERHAM
FEMBERFEEN BEHBREWMEE
BRE REMEHESHREEMERE
RO WMTEE AERBFRKBREM -

AT - EEBE R BRATE TAT - R 1R AT
DEFE  WERKFHRSTHER - W
ERRBARGTESETES SRR RN
B o

E 3 3C) ]
AEEEBELBENBATAIRNEEBED
KRERFBEZONGEAHETARRYE  BES
FEARBENYEREZBYEEERS
MIBERYE REUEFHEEERELR ST
[F] &Y [ 32K 4 £ oAk SR IR BT AR A%

AEBTEENETYERNLOAR LS - X
mREIRT - REW - R OMT TH
R A R R BRTE A o R 8RR T AR %
TEERE MIARHEBEELRRRAR

HA AEEEBEWNBARRNE S QA
MIREFIZ TE34IEMEEEHZE - UBER
PEMOMERESEVEETERE  REE
20245 6 H30H LE /< Bl A W954718 ) % & 12 %
FHWINA15.9% °



MANAGEMENT DISCUSSION AND ANALYSIS

During the Period, approximately 66.9% of total
revenue was generated from the provision of property
management services, of which approximately 90.0%
was generated from non-residential properties whereas
the remaining of approximately 10.0% was generated
from residential properties. Also, approximately 27.4%
of the Group’s total revenue was generated from the
provision of urban sanitary services, approximately
2.6% of the Group’s total revenue was generated from
catering services, and approximately 1.7% of the Group's
total revenue was generated from sublease services
from investment properties. Approximately 1.4% of the
Group's total revenue was generated from other services.

The Group’s property management services have been
and will continue to be strategically focused on high-end
non-residential properties in the PRC and the Group's
urban sanitary service is an important part of the
comprehensive urban public services.

The table below sets forth a breakdown of revenues by
type of services provided for the period indicated.

BEEFmRE DM

HA - 25 H669% A RE RN ¥
EERG  EFH900%NELEEEIEEE
MEREMEBTERSE - MHBT410.0% 5
REEEVERS - AR A£EBERAKES
H274% HEEBRHMERERS &%
EBERERL26%NELXERBEERRY
MAEEBEKRRIPOI TR IELGIRMHIEE
MEMEESERARE AKEBRKEFLI1.4%
DEEBHEMRE -

7N E B 1) W) 3B I IR A hn AR I S A 4B AR 1
WEIRFPESHIEEEDE  MAKEW
WERFTRELSBTEAELAARBNERA
AR

TREF IR PR HI R 1R AR TS SR AL 81 5 rO MR
@AM -

For the six months ended 30 June

B Z6H30H1L<EA
2025 2024
2025 20244
Revenue % of total Revenue % of total
CECE HEBE
i 3% Bok W = B
RMB’'000 RMB’000
AR® TR ARBTT
Property management services £ & #i| ¥y % & 12
on the lump sum basis AR 7% 344,939 66.8% 327,014 71.8%
Property management services Bl & %Il ¥ % & 12
on the fixed remuneration AR 7%
basis 650 0.1% 774 0.2%
Urban sanitary services Yk $E IR T AR 7% 141,917 27.4% 114,848 25.2%
Catering services ZE RS 13,232 2.6% 9,255 2.0%
Sublease services from KEUHFHEESMH
investment properties AR 7 9,019 1.7% 3,582 0.8%
Others H th iz 75 7,404 1.4% — —_
Total #Et 517,161 100% 455,473 100%

EL A BB R A B AR 2025



MANAGEMENT DISCUSSION AND ANALYSIS
BEENWR DM

The table below sets forth a breakdown of revenues TXRHBFIIZFT NHBEEEYWXBAEHKAB
from providing property management services by type of IREWEEEREHURZSHM -
managed properties for the period indicated.

For the six months ended 30 June

B Z6H30HLLAEA
2025 2024
2025F 2024%
Revenue % of total Revenue % of total
CECE HBE
& Bol 0 2 B
RMB’000 RMB'000
AR¥T T ARBTT
Commercial establishments & EELEER
office buildings WAKE 185,319 53.6% 182,876 55.8%
Public properties NRYE 93,159 27.0% 84,829 25.9%
Residential properties TEWE 32,870 9.5% 29,236 8.9%
Others H b 34,241 9.9% 30,847 9.4%
Total M Et 345,589 100% 327,788 100%

The table below sets forth a breakdown of revenues TXREHFIZFA REAE TR S oK EREH
from providing urban sanitary services by various areas YkIEIREARIEA U RAAE o
for the period indicated.

For the six months ended 30 June

BZ6A308L~<EA
2025 2024
20255 20244
Revenue % of total Revenue % of total
1 48 Ha%
W = ADL W 25 Eklsd
RMB’000 RMB'000
ARE TR ARETF T
Fujian mE 83,308 58.7% 78,108 68.0%
Sichuan g )l 24,617 17.3% 11,276 9.8%
Others H b 33,992 24.0% 25,464 22.2%
Total =t 141,917 100% 114,848 100%

RIVERINE CHINA HOLDINGS LIMITED:INTERIM REPORT 2025



MANAGEMENT DISCUSSION AND ANALYSIS

HUMAN RESOURCES

The Group employed 5,989 employees and dispatched
staff comprising 2,957 female employees and 3,032
male employees as of 30 June 2025. The Group also
subcontracted part of the labour intensive work, such
as security, cleaning and gardening services and certain
specialized engineering repairs and maintenance works
to sub-contractors. The employment contracts either
have no fixed terms, or if there are fixed terms, the
terms are generally up to three years, after which the
Group will evaluate renewals based on performance
appraisals. All of the full-time employees are paid a fixed
salary and may be granted other allowances, based on
their positions. In addition, discretionary bonuses may
also be awarded to employees based on the individual
employee’s performance. The Group conducts regular
performance appraisals to ensure that the employees
receive feedback on their performance.

PROSPECTS

The Group has striven to develop as an operator for
systematic urban management engaging in environmental
and property management businesses in core regions
around the country. Currently, the Group has been
actively developing its business in the cities along the
eastern coast, as well as the regions along the Yangtze
River by extending the horizontal development of
complementary products and vertical development along
the industrial chain. The Group has gradually kick-started
its acquisition and investment activities. Against the
backdrop of global economic downturn, the Group will
carry out its acquisition activities in a prudent manner,
and focus more on those businesses of superior synergy
effects with comprehensive urban public services, such
as sublease services from investment properties and
operation of urban public parking resources.

As a leading service provider in the non-residential
property management service industry, the Group
will continue to build up its core competitiveness in
equipments and facilities maintenance technology.
We endeavor to achieve innovative development in
technology with our ability to operate and maintain the
online and offline integrated equipment and facility for
Shanghai Bund Ke Pu as well as professional resources
synchronization mechanism.

BEEFmRE DM

ABER

B £20259F6HA30R8 + A & B ¥ F5,9894 &
BNRREBT(BIE29578 1M E 8 &3,032
ZEMHEE) AEEBNS BRI L TEER
T flanfRE - BEREBERBURE T
EMIRAECERREIRFOBEHE - %S
BENEETHR  WBEETHR - Bl —
MEBHTZR=F MASEHEZESRIE
KAEZFTHEREREN FBEEBEEHE
BRETHES TSR EBRumER M

AREL - BESN BB AIREREREBRRERR
BRBIRAL - AEEEHETRRER
REEUBRENRAETRERZR -

Al =

AEBESHERASZEZLREME - 8
RRENDEEESEHRARENRBIENT
EREMELH  BAIEE - FPEERI LS
EAEISFRESKEE(IHHE  Em
15 100 B A 45 BB L SR A % 72 3R 9 At ) A f
BROZIPHMBRBRKREES - M HERT
REEBKEBEVBISRNRE  AEEKE
EEBRNEERE  UEZENRNEMR T
BAXBRBEAEBRTHRMENES - flan
KREUEHENEEARSE BT ARKEEE
RELE o

AEEEREEMEEERBITERNRAL
MGIRHE  FHETERBERIEEZERIND
LB o BRTIE @B £IBSNERDE T &
MERTH - BIERBREELEELEDIMEE
LERBREES - BREMBHNEIFER -

EL A BB R A B AR 2025
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DM

Furthermore, based on various technologies, such as
the Internet of Things, the Internet, 3D technology and
big data, the Group will continue to utilize its property
management business as a pilot business to develop and
enhance a self-owned open source smart building system,
“Dynamic Building Matrix” (“DBM") to manage the data
of basic status of buildings, which allows the provision
of data and information as well as professional services
to relevant parties, including property owners, property
users, managers and regulators. In 2025, we continued
to achieve the sales of this system to customers at home
and abroad. The Group will ensure the stability and
reliability of our advanced technology, prudently expand
the market at home and abroad and gradually realize the
output effect of our technology investment in China.

Facing the challenge of poor macroeconomic
environment, the Group will continue to deepen its
strategic positioning, assess and measure the risks, and
identify and seize the opportunities in this crisis.

RIVERINE CHINA HOLDINGS LIMITED:INTERIM REPORT 2025

Z—AE AKREEKERYBE  EBE -
DA - RBIESFSERM - AW EEEMK
REBEY BEHEEZENERAEBEST
MBEYARTRARENEEBTRAGIBE
WERE|(DBM]) - SEFHHEAE - £
- EREE EEESHABRORHBUEES
BREZEZERS - 020255 HIFBEERZ
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

Revenue

The Group's revenue increased by approximately 13.5%
to approximately RMB517.2 million for the Period from
approximately RMB455.5 million for the six months
ended 30 June 2024. The increase in revenue was mainly
attributable to (i) the revenue generated from property
management services increased from approximately
RMB327.8 million for the six months ended 30 June 2024
to approximately RMB345.6 million for the Period, (ii) the
revenue generated from urban sanitary services increased
from approximately RMB114.8 million for the six months
ended 30 June 2024 to approximately RMB141.9 million
for the Period, (iii) the revenue generated from sublease
services from investment properties increased from
approximately RMB3.6 million for the six months ended
30 June 2024 to approximately RMB9.0 million for the
Period, (iv) the revenue generated from catering services
increased from approximately RMB9.3 million for the six
months ended 30 June 2024 to approximately RMB13.2
million for the Period, and (v) the revenue generated
from newly initialized other services of approximately
RMB7.4 million.

Cost of services provided

The Group’s cost of services provided increased by
approximately 15.5% to approximately RMB462.1 million
for the Period from approximately RMB400.2 million for
the six months ended 30 June 2024. The increase in cost
of services kept in line with the increase in revenue.

Gross profit and gross profit margin

The Group’s gross profit kept stable at approximately
RMB55.0 million for the Period as compared with the
gross profit of approximately RMB55.3 million for the
six months ended 30 June 2024. Gross profit margin
decreased to 10.6% for the Period as compared with the
gross profit margin of 12.1% for the six months ended
30 June 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DM

Other income and gains

The Group’s net other income and gains increased by
approximately 282.6% to approximately RMB8.8 million
for the Period from approximately RMB2.3 million for
the six months ended 30 June 2024. The increase in net
other income and gains was primarily due to the increase
in government grants.

Selling and distribution expenses

The selling and distribution expenses increased by
approximately 45.6% to approximately RMB21.7 million
for the Period from approximately RMB14.9 million for
the six months ended 30 June 2024. The increase in
selling and distribution expenses was primarily due to the
increased rental and marketing expenses, which resulted
from the increased catering services.

Administrative expenses

The administrative expenses increased by approximately
4.3% to approximately RMB36.4 million for the Period
as compared with that of approximately RMB34.9 million
for the six months ended 30 June 2024.

Changes in fair value of investment
properties

Changes in fair value of investments properties for
the Period was zero, representing that the fair value
of investment properties as at 30 June 2025 remained
unchanged, as compared with that as at 31 December
2024.

Finance Costs

The finance costs decreased by approximately 16.5%
to approximately RMB6.6 million for the Period from
approximately RMB7.9 million for the six months ended
30 June 2024, which was due to the decrease in
averaged bank borrowings during the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

Share of profits of joint ventures

The shares of profit of joint ventures kept stable at
approximately RMB1.5 million for the Period as compared
with the share of profit of joint ventures of approximately
RMB1.5 million for the six months ended 30 June 2024.

Share of profits of associates

Share of profit of associates kept stable at approximately
RMB6.1 million for the Period as compared with the
share of profit of associates of approximately RMB5.7
million for the six months ended 30 June 2024.

Income tax

The income tax expenses increased to approximately
RMB4.7 million for the Period, while the income tax
expenses was approximately RMBO0.3 million for the six
months ended 30 June 2024. The increase in income tax
expenses was mainly due to the increase in profit before
tax and the reversal of deferred tax assets.

Profit for the Period and net profit margin

As a result of the foregoing, the net profit decreased by
approximately 52.6% to approximately RMB1.8 million
for the Period from approximately RMB3.8 million for
the six months ended 30 June 2024, while the net profit
margin decreased to 0.4% for the Period from 0.8% for
the six months ended 30 June 2024.

Other intangible assets and goodwill

The other intangible assets and goodwill primarily
included customer relationship and goodwill obtained
from a business combination. The other intangible assets
and goodwill kept stable at approximately RMB19.4
million as at 30 June 2025 as compared with that of
approximately RMB18.6 million as at 31 December 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DM

Trade receivables

The trade receivables kept stable at approximately
RMB254.6 million as at 30 June 2025, as compared
with that of approximately RMB253.3 million as at 31
December 2024. The trade receivables turnover (average
trade receivables divided by revenues multiplied by 182
days) decreased to 89.4 days as at 30 June 2025 as
compared to 103.0 days as at 30 June 2024.

Prepayments and other receivables

The prepayment and other receivables kept stable at
approximately RMB120.0 million as at 30 June 2025 as
compared with that of approximately RMB122.6 million
as at 31 December 2024.

Trade payables

The trade payables decreased by approximately 20.2%
to approximately RMB106.0 million as at 30 June 2025
as compared with approximately RMB132.9 million as at
31 December 2024. The trade payables turnover (average
trade payables divided by cost of services multiplied by
182 days) decreased to 47.0 days as at 30 June 2025 as
compared to 59.0 days as at 30 June 2024.

Other payables and accruals

The other payables and accruals increased by
approximately 10.6% to approximately RMB167.1 million
as at 30 June 2025 as compared with approximately
RMB151.1 million as at 31 December 2024. The increase
was primarily due to the increase in other payables on
behalf of residents.
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MANAGEMENT DISCUSSION AND ANALYSIS

Cash Flow

For the Period, the net cash used in operating activities
was approximately RMB17.7 million. The net cash from
investing activities for the Period was approximately
RMB2.2 million. The net cash used in financing activities
for the Period was approximately RMB7.0 million.

PLEDGE OF ASSETS

Certain property, plant and equipment with carrying
amount of approximately RMB14.2 million as at 30
June 2025 (31 December 2024: approximately RMB13.8
million) were pledged to financing institutions. Besides,
the Group had also pledged and factored certain
of its trade receivables with net carrying amount of
approximately RMB21.2 million (31 December 2024:
RMB17.8 million) to secure the Group’s borrowings as at
30 June 2025.

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURES

As at 30 June 2025, the Group had cash and cash
equivalents of approximately RMB130.7 million. Cash and
cash equivalents decreased by approximately RMB22.9
million as compared with the beginning of 2025. The
total interest-bearing bank loans and other borrowings
increased to approximately RMB260.2 million as at 30
June 2025 from approximately RMB257.4 million as at 31
December 2024. The gearing ratio (total debts divided by
average total equity) as at 30 June 2025 was 117.7% (31
December 2024: 102.8%). The current ratio (total current
assets divided by total current liabilities) as at 30 June
2025 was 1.1 (31 December 2024: 1.0).
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DM

Financial management and policy

The management has designed and implemented a risk
management policy to address various potential risks
identified in relation to the operation of the businesses,
including financial, operational and the interest risks
from the property management agreements. The risk
management policy sets forth procedures to identify,

analyse, categorise, mitigate and monitor various risks.

The Board is responsible for overseeing the overall
risk management system and assessing and updating
the same, if necessary. The risk management policy is
reviewed on a quarterly basis. The risk management
policy also sets forth the reporting hierarchy of risks
identified in the operations.

Contingent Liabilities

As at 30 June 2025, the Directors were not aware of any
significant events that would have resulted in material
contingent liabilities.

INTERIM DIVIDENDS

The Board of Directors does not recommend the payment
of any interim dividend for the six months ended 30 June
2025.
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CORPORATE GOVERNANCE AND OTHER
INFORMATION

The Board is committed to maintaining and upholding
high standards of corporate governance of the Company
to ensure that formal and transparent procedures are
in place to protect and maximise the interests of the
Shareholders.

The Company has adopted the code provisions set out
in the CG Code contained in Appendix C1 of the Listing
Rules.

In the opinion of the Directors, the Company adopted
and complied with all the code provisions of the CG
Code throughout the six months ended 30 June 2025.

AUDIT COMMITTEE AND REVIEW OF
INTERIM RESULTS

The Company has established an audit committee with
written terms of reference in compliance with Rule
3.21 of the Listing Rules and the CG Code. The audit
committee consists of three members, namely Mr. Shu
Wa Tung Laurence, Mr. Cheng Dong and Mr. Weng
Guogiang, all being independent non-executive Directors.
Mr. Shu Wa Tung Laurence is the chairman of the
audit committee and is the independent non-executive
Director with the appropriate professional qualifications.
The unaudited consolidated interim results of the Group
for the six months ended 30 June 2025 and this interim
report have been reviewed by the audit committee
of the Board. The audit committee has reviewed with
management the accounting principles and practices
adopted by the Group and discussed internal controls
and financial reporting matters related to the preparation
of the unaudited consolidated interim results of the
Group for the six months ended 30 June 2025.
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OTHER INFORMATION
Ht &R

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as the code
of conduct for the Directors in their dealings in the
Company’s securities. Having made specific enquiry of
all Directors, all the Directors confirmed that they had
complied with the required standard of dealings as set
out in the Model Code throughout the six months ended
30 June 2025.

MATERIAL ACQUISITION AND DISPOSALS
OF SUBSIDIARIES OR ASSOCIATES

The Group had no material acquisition or disposal of
subsidiaries or associates during the six months ended 30
June 2025.

COMPETING INTERESTS

The Directors confirm that none of the Controlling
Shareholders of the Company or the Directors and their
respective close associates (as defined in the Listing
Rules) is interested in any business apart from the
business operated by the Group which competes or is
likely to compete, directly or indirectly, with the Group's
business.

RIVERINE CHINA HOLDINGS LIMITED:INTERIM REPORT 2025

ESETESREINEESTR

/

RARAREHEMBELETR - EREFEEAR
ABHFMBRTTA KHME2EESHELAR
EHE 2REETHER BERE E2025F
6A30BIERNEA—EETZETRMEDN
B 22 35 S X )| o

MEBARSBECEMNE KIKNEBEREH
&

B E2025F6H30B 1ENEA - AEEI HE
B RSB E rENERKENLESE -

BEE
EEHR MEARAZERBRRIESE LK
EXENETBREA(ERR EWARA) KA
7N ER B 56 75 B o Bk PR B BB B B S S F] BE IR K
BENEMER(REEFZEXBERINF
HEEE -



DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF OUR COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 June 2025, the interests of the Directors in
the shares and underlying shares of the Company or its
associated corporations (within the meaning of Part XV
of the SFO), which (a) were required to be notified to the
Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including interests and
short positions which the Directors are taken or deemed
to have under such provisions of the SFO); or (b) were
required, pursuant to Section 352 of the SFO, to be
entered in the register referred to therein; or (c) were
required to be notified to the Company and the Stock
Exchange pursuant to the Model Code were as follows:
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FEBERTLE,/ REERTEIR P 4 22
= BiRMg HERGEAE FrEMEERGEA Bk
Mr. Xiao Xingtao Interest held jointly with another person; 300,030,000 74.08%
interest of controlled corporation®
HEELE BE-ATHEAFBNESR
REHEEREO
Mr. Fu Qichang Interest held jointly with another person; 300,030,000 74.08%
interest of controlled corporation®
BHEELE BE-ATHEAFENESR
REHEEREO
Notes: B 5E -

(1) As at 30 June 2025, 300,030,000 Shares were held by Partner
Summit, a company incorporated in the British Virgin Islands
which is owned as to 87% by Vital Kingdom, 10% by Source
Forth and 3% by Pine Fortune. Mr. Xiao and Mr. Fu own the
entire issued share capital of Vital Kingdom and Source Forth
respectively. Thus, both Mr. Xiao and Mr. Fu were deemed to be
interested in 300,030,000 Shares.

(2)  All the interests disclosed above represent long positions in the
Shares.
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SUBSTANTIAL SHAREHOLDERS' INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2025, the following persons (other
than the Directors) had interest in the Shares and the
underlying Shares of the Company which (a) would fall
to be disclosed to the Company and the Stock Exchange
pursuant to Divisions 2 and 3 of Part XV of the SFO; or
(b) were required, pursuant to Section 336 of the SFO, to
be entered in the register referred to therein:
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Number of issued

ordinary/underlying Percentage
Name of shareholders Nature of interests Shares held of interest
FBEERTEE/ iR
BREREE R EEME HEROHE BOk
Partner Summit Beneficial owner 300,030,000 74.08%
=) ExnlEEA
Vital Kingdom Interest held jointly with another 300,030,000 74.08%
person; interest of controlled
corporation®@
=1 BHE-—ATHERFEMNER:
REGEERER
Source Forth Interest held jointly with another 300,030,000 74.08%
person; interest of controlled
corporation®@
R HE-—ATHERFEMNER:
REGEERER
Pine Fortune Interest held jointly with another 300,030,000 74.08%
person; interest of controlled
corporation®@
E 1 BHE-—ATHERFEMNER:
XEGEERERZ
Mr. Chen Interest held jointly with another 300,030,000 74.08%
person; interest of controlled
corporation®@
PR 5t & BHE-ATHERFEMNER:

REHZEEZ
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Number of issued
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ordinary/underlying Percentage
Name of shareholders Nature of interests Shares held of interest
FEeRTEE/ it &
BREREE R EEME HEROHE BOk
S.I. Infrastructure Holdings Interest of controlled 30,000,000 7.5%
Limited (“S.I.") corporation®
S.I. Infrastructure Holdings e EEER
Limited ([S.I.])
Shanghai Industrial Holdings Interest of controlled 30,000,000 7.5%
Limited (“Shanghai Industrial”) corporation®
FBEXERBERAR XESEERERS
(TEEZERD
Shanghai Industrial Investment Interest of controlled 30,000,000 7.5%
(Holdings) Company Limited corporation®
("Shanghai Industrial
Investment”)
EBER(EBE)BRAA XESEERRS
(EBEZE)
Shanghai Industrial Investment Interest of controlled 30,000,000 7.5%
Treasury Company Limited corporation®
("Shanghai Treasury”)
Shanghai Industrial Investment XEHEEERS
Treasury Company Limited
([Shanghai Treasury)
Shanghai Investment Holdings Interest of controlled 30,000,000 7.5%
Limited (“Shanghai Investment”) corporation®
EEREZERERAA XESEERRS
([EBEE)
Sure Advance Holdings Limited Beneficial owners® 30,000,000 7.5%

("Sure Advance”)
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Notes:

M

Save

All the interests stated above represent long positions in the
Shares.

As at 30 June 2025, 300,030,000 Shares were held by Partner
Summit, which is owned as to 87% by Vital Kingdom, 10% by
Source Forth and 3% by Pine Fortune. Mr. Chen owns the entire
issued share capital of Pine Fortune. Therefore, Mr. Chen, Pine
Fortune, Vital Kingdom and Source Forth were deemed to be
interested in 300,030,000 Shares.

Information is extracted from the corporate substantial
shareholder notices filed by S.I., Shanghai Industrial, Shanghai
Industrial Investment, Shanghai Treasury, Shanghai Investment
and Sure Advance on 11 December 2017. Shanghai Industrial
Investment directly holds the entire issued share capital of
Shanghai Treasury, which in turn holds 100% of the issued
share capital of Shanghai Investment, which in turn holds
47.77% of the issued share capital of Shanghai Industrial,
which in turn holds 100% of the issued share capital of S.I.,
which in turn holds 100% of the issued share capital of Sure
Advance. Therefore, S.I., Shanghai Industrial, Shanghai Industrial
Investment, Shanghai Treasury and Shanghai Investment are
taken to be interested in the number of shares held by Sure
Advance pursuant to Part XV of the SFO.

as disclosed above, as at 30 June 2025, there was

no person who (i) had an interest or short position in

the Shares and underlying Shares which (a) would fall to
be disclosed to the Company and the Stock Exchange
pursuant to Divisions 2 and 3 of Part XV of the SFO; or
(b) were required, pursuant to Section 336 of the SFO, to
be entered in the register referred to therein; or (ii) were,

directly or indirectly, interested in 5% or more of the
nominal value of any class of share capital carrying the

right

to vote in all circumstances at general meetings of

the Company or any options in respect of such capital.
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SHARE OPTION SCHEME

The Company has conditionally adopted the Share
Option Scheme on 15 November 2017. No share option
has been granted under the Share Option Scheme since
its adoption.

Share Award Scheme

The Company adopted a Share Award Scheme (the
“Scheme”) on 30 August 2018 (the "“Adoption Date”).
The Scheme was valid and effective for a term of four (4)
years commencing on the Adoption Date.

During the year of 2019, the trustee of the Scheme,
pursuant to the terms of the rules and trust deed
of the Scheme, purchased on the Stock Exchange a
total of 8,218,000 Shares at a total consideration of
approximately HK$20.0 million. The Scheme expired
on 31 May 2022. The Directors are considering to sell
the Shares or roll over the Shares to a new share award
scheme. If the Shares are sold, the proceeds of sale, after
making appropriate deductions in respect of all disposal
costs, liabilities and expenses in accordance with the
trust deed shall be remitted to the Company immediately
after the sale.

PURCHASE, SALE OR REDEMPTION OF THE

COMPANY'S LISTED SECURITIES

During the six months ended 30 June 2025, neither
the Company, nor any of its subsidiaries repurchased,
redeemed or sold any of the Company’s listed securities.

SUBSEQUENT EVENT AFTER THE PERIOD
The Group does not have any material subsequent event
after the Period and up to the date of this interim report.

OTHER INFORMATION
H g5

BRAESTE
ARE B R2017F11A158 B 1§ 1 R 4 88 i
BEFTE - BERMBRERTEIAR - BIER I
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OTHER INFORMATION
Ht &R

EMPLOYEES AND REMUNERATION POLICY

Quality and committed staff are valuable assets to the
Group's success. The primary objective of the Group’s
remuneration policy is to ensure there is an appropriate
level of remuneration to attract and retain experienced
people of high calibre to join the Group. The Group
links the remuneration of its employees to both the
Group's performance and individual performance, so
that the interests of the employees align with those
of the Company’s shareholders. As at 30 June 2025,
the Group employed 5,989 employees and dispatched
staff comprising 2,957 female employees and 3,032
male employees. To enhance the performance of the
employees, the Group provides its employees with
adequate and regular trainings. Employees’ remuneration
package comprises fixed and variable components
including salary, discretionary bonus and share options
that may be granted to eligible staff by reference to the
Group's performance as well as individual's performance.

RIVERINE CHINA HOLDINGS LIMITED:INTERIM REPORT 2025
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
IR S REER

For the six months ended 30 June 2025 # Z2025F6 308 1E7~E A

2025 2024

2025F 20244

(Unaudited) (Unaudited)
(REEX) (REEZ)

Notes RMB’'000 RMB’000
B it AR Tt NG R

REVENUE U % 4 517,161 455,473
Cost of services provided BT 42 1 AR 75 Ak R (462,123) (400,155)
Gross profit £ 55,038 55,318
Other income and gains NS 4 8,751 2,295
Selling and distribution expenses HERLHBX (21,709) (14,948)
Administrative expenses TR 2 (36,422) (34,894)
Changes in fair value of investment & FEHEN A FE

properties &) — (3,000)
Finance costs B & R A 6 (6,641) (7,881)
Share of profits of: JEMR AT RREF -

Joint ventures EENLE 1,494 1,526

Associates B i 1> 3 6,100 5,721
PROFIT BEFORE TAX B i A & A 5 6,611 4,137
Income tax expense Frg B 7 (4,740) (319)
PROFIT FOR THE PERIOD HA A 33 A 1,871 3,818
Attributable to: ATALTHEAL:

Owners of the parent BRARIEAA (874) 2,381

Non-controlling interests IF 12 IR HE = 2,745 1,437

1,871 3,818

EARNINGS PER SHARE BAREEREEZRTEA

ATTRIBUTABLE TO ORDINARY EAEsRAER
EQUITY HOLDERS OF
THE PARENT
Basic and diluted (RMB) HANEE(AREK) 9 — 0.01




INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
ARG ERAR S 2 E N E R

For the six months ended 30 June 2025 #{Z2025%F 6308 (F/~& A

2025 2024
2025F 20244
(Unaudited) (Unaudited)
(REEX) (REEZ)
RMB’'000 RMB’000
AR%S Tt NG R

PROFIT FOR THE PERIOD HA A 3E R 1,871 3,818

OTHER COMPREHENSIVE LOSS Hit2HE R

Other comprehensive loss that will not e BT EMHEE
be reclassified to profit or loss in BEamEMmEmEES:
subsequent periods:

Equity investments designated at fair EERATFEFTAEM

value through other comprehensive THEBORERSE:
loss: (46) (215)
Exchange differences: ME 5, = A
Exchange differences on translation MEBINEBOE N
of foreign operations = &h (436) (173)
Net other comprehensive loss that will BERHBE TS EHFOES
not be reclassified to profit or loss in EamEmEHEEE 8
subsequent periods (482) (388)

OTHER COMPREHENSIVE LOSS FOR H A E# 2 EEE
THE PERIOD, NET OF TAX (B BE) (482) (388)

TOTAL COMPREHENSIVE INCOME HAZEKREAE

FOR THE PERIOD 1,389 3,430

Attributable to: ATRA LR -
Owners of the parent [SI/NETE7F =N (1,356) 1,993
Non-controlling interests FEVERR #E = 2,745 1,437
1,389 3,430




INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
IR RS AR R

30 June 2025

202556 H30H

EQNOGN 31 December
2025 2024
20254 20244
6H30H 12 A31H
(Unaudited) (Audited)
(REEZ) (%)
Notes RMB’'000 RMB'000
B it AR®E Tt NG B
NON-CURRENT ASSETS ERBEE
Property, plant and equipment ME - - BEREZE 10 54,348 60,962
Investment properties ‘EYHE 100,000 100,000
Right-of-use assets FREEE 33,613 35,516
Goodwill BES 12,771 12,771
Finance lease receivables el @& & RIE 8,175 8,175
Other Intangible assets HEEEEE 6,666 5,837
Investments in joint ventures RELRERE 25,253 27,089
Investments in associates REEEPERE 107,857 103,927
Equity investments designated at fair T & A FEA
value through other comprehensive — Hth 2 E W 25 &9
income [i% 7 % & 1,990 2,036
Other non-current assets HEMIEREEE 14,514 9,940
Deferred tax assets IR AE R IH & E 19,078 19,345
Total non-current assets MBEERME 384,265 385,598
CURRENT ASSETS REBEE
Inventories FE 1,232 260
Trade receivables Z 5 W IE 11 254,595 253,258
Prepayments and other receivables ~ FEff KB &
H i & W5 IR 120,030 122,634
Restricted bank balances = PRl 3R 17 45 £ 12 22,184 20,701
Finance lease receivables JFE Y e & 7 & B 815 815
Cash and cash equivalents e MREeEEY 13 130,743 153,582
Total current assets MEEEMLE 529,599 551,250




INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AR AR S ISR 3R

30 June 2025 20256 A30H

VNIV 31 December
2025 2024
20254 20244
6H30H 12H31H
(Unaudited) (Audited)
(REER) (LE=)
Notes RMB’000 RMB’000
H & ARE T NG R
CURRENT LIABILITIES REBAE
Trade payables 2 5N RIE 14 106,039 132,857
Other payables and accruals H fth & 7 518 &
EEtE A 167,115 151,075
Interest-bearing bank loans and FERITER K EAM
other borrowings & 210,324 210,744
Lease liabilities HEAE 18,591 20,695
Tax payable JE& 1 ¢ 18 1,502 16,171
Total current liabilities mEAaBERE 503,571 531,542
NET CURRENT ASSETS REBEEFEH 26,028 19,708
TOTAL ASSETS LESS CURRENT MEERARBEE
LIABILITIES 410,293 405,306
NON-CURRENT LIABILITIES ERBEE
Interest-bearing bank loans and ERITER K EA
other borrowings B x 49,848 46,636
Lease liabilities HE&E 138,970 137,502
Deferred tax liabilities REEHIBEE 350 350
Total non-current liabilities ERBEBERE 189,168 184,488
Net assets BEFH 221,125 220,818
EQUITY =
Equity attributable to owners of B AT HEE A B ES
the parent
Issued capital BEITER 15 3,391 3,391
Reserves ER 147,539 148,895
150,930 152,286
Non-controlling interests FEE IR 70,195 68,532
Total equity 4N 221,125 220,818




INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
R RGSEESER

For the six months ended 30 June 2025 # Z2025F6 308 1E7~E A

Attributable to owners of the parent

BRARAARE

Fair value
reserve of
financial asset
atfairvalue  Shares
through ~ held for
Exchange other  the share Non-
Share Share  Capital  Merger Statutory fluctuation comprehensive  award  Retained controlling
capital  premium  reserve  reserve  reserve  reserve income  scheme profits Total interests
RATFEIA
ER2ENE HROZR
Ex NERMEEz HUREN
Bx  BROEE EA0E  AKEE  :RRE  RBEE  ATERE R REEA Bt FEREE AR
RMB'000  RMB'000*  RMB'000*  RMB'000*  RMB'000*  RMB'000* RMB'000*  RMB'000*  RMB'000*  RMB'000  RMB'000  RMB'000
AEBTR ARBTZ* ARBTR* ARETR* ARKTR* ARMTR* ARMTR* ARMTR* ARMTR* ARMTR ARETZ ARETZ

At 1 January 2025 (audited) ROBEIAIR(EEE) 3391 143,798 9455 (30342) 36752 185 (85)  (17916) 6,648 152,286 68532 220818
Profitfor the period B - - - - - - - - (874) (874) 2,745 187
Other comprehensive los for the period: BhEf2agE:
Change in air value of equity vestment at far -~ RATESAZG2EEEN
value through other comprehensive loss, net REkEZATERD
of tax (NRHE) - - - - - - (46) - - (46) - (46)
Exchange differences on transltion of BEBNERNEL£E
foreign operations - - - - - (436) - - - (436) - (436)
Total comprehensive income for the period HRrENGELE - - - - - (#36) (46) - (87a)  (1,3%) 2745 1,389
Disposal of partial equiy in & subsidary HE-BHBARSIRE - - - - - - - - - - - -
Dividends paid to non-controlling shareholders TR FEERRRORE - - - - - - - - - - (108)  (1,083)
Interests arising from establishing a new subsidiary ~ F(iI—BHHBATE £ S - - - - - - - - - - - -
Capital injection from non-controlling shareholders  —FMBEAR AR ERMIE
of a subsidiary - - - - - - - - - - - -
Transfer surpls reserve to capita BREEESRE - - - - 757 - - = (157) = = =
¢30 une 2005 inaudite) HSE6E R (85 H) W 0 (03 a8 M B) (M98 Sm %0 M5 2AS

& These reserve accounts comprise the consolidated reserves of  * M202566H30H  ZERERBEL S BN
RMB147,539,000 in the consolidated statements of financial MEANE G E R E A RK147,539,0007T (202446
position as at 30 June 2025 (30 June 2024: RMB201,516,000). A30H : A K#201,516,0007T) °




INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQLLTY
R RGRSERR R

For the six months ended 30 June 2025 #Z2025%6 A308 1E75E A

[ X

Attributable to owners of the parent

BRAERARLR

Falr value

reserve of

financial asset

at far velue Shares

thiough ~~ held for

Exchange other  the share Non-

Share Share Captal Merger  Statutory ~fluctuation  comprehensive award  Retained controlling Total
apitdl  premium Teserve Teserve Teserve Teserve income scheme profits Total  interests equity

BAFEA
RpzEks AR0%R
EX HeRKEZ HHEEN
kx  BOER RADR RREBE  GEEE  RORE  DTERE B REE B FEREE s
RVBODD  RMBOOG*  RMBOOO*  RMBOOD  RMBOOD*  RMBOOO*  RMBOOD*  RMBOOD*  RMBOOD*  RMBODD  RMBOOD  RBOO
ARBTR ARBTR* ARMTA* ARETR* ARMTR* ARMTA* ARMTT* ARETA* ARETR* ARETL ARMTR ARMTZ

At 1 January 2024 (audited) ROUEIAIR(EEE) 3391 143798 94713 (30342) 3833 1,235 ()] (17916) 58909 202,910 76,933 279,883
Profit for the period Byl - - - - = = = = 2381 2381 1437 3818
Other comprehensive los for the period: BnEfimEe:

Change in fairvalue of equity investment at fair -~ BATEFAZB2EEEN
value through other comprehensive loss, net RE%kEATERD

of tax (HEssiE) = = = = = = 215 - - 215) - (215)
Exchange differences on transation of AEENFRNES R
foreign operations - - - - - (173) - - - (173) - (173)
Total comprehensive income for the period HRrENELE - - - - - (13) (1) = 2381 1993 1437 3430
Disposalof partalequity in  subsidary hE-BHEARDARE - - 4 - - - - - - 4 0 0
Dividends paid to non-controling shareholders A FEERREORS = = = = = = = = = = %) 9)
Intrests arisng from establishing a new subsidiary ~ FLu-BAHBATE L BRE - - - - - - - - - - 105 05
Capltal njecton from non-controllng shareholders  —EME AT ERERMEE
of a subsidiary - - - - - - - - - - 299 99
Transfr surpls reserv to capita BREEESRE - - - - 350 - - = (350) = = =

At 30 June 2024 (unaudited) 204%6A30R (K EH) 301 183798 9 33 B 1,062 (686) (79160 60940 204907 9006 28393




INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

PR SRERER

For the six months ended 30 June 2025 # Z2025F6 308 1E7~E A

2025 2024
20254 20244
(Unaudited) (Unaudited)
(RRER) e SN
Notes RMB’000 RMB"000
H &F ARE T NG R
CASH FLOWS USED IN KETHMAREARE
OPERATING ACTIVITIES
Profit before tax B A% Al & A 6,611 4,137
Adjustments for: AT ZIEFTIERE:
Finance costs Bt & K AR 6 6,641 7,881
Share of profits of: JEMR AT AR A -
joint ventures BN E (1,494) (1,526)
associates Bip a8 > 2 (6,100) (5,721)
Interest income F B U A 4 (956) (834)
Changes in fair value of investment &M EHEN 5
properties N EZEH — 3,000
Depreciation of property, plantand %% - BE N & 5
equipment meE 9,890 13,332
Depreciation of right-of-use assets ~ {F AEEETE 5 3,340 4,704
Amortisation of intangible assets BEEE#E 5 1,631 2,283
Gain on disposal of a subsidiary HE—FHKBAR 5
e 75 (1,554) —
Impairment of trade receivables, g 5 R WHIERE 5
net Bt B (1,244) (146)
Net loss on disposal of items of HEME BEK 10
property, plant and equipment, REEEEBBEFHE
net 36 1,188
16,785 28,298
Decrease/(increase) in restricted bank = [R &l $R 17 45 88 8 2
balances (3 ) (1,483) 4,273
Increase in inventories 7 &1 m (972) (144)
Increase in trade receivables B 5 FE Y 5K T8 3 N (113) (44,622)
Decrease/(increase) in prepayments, TEftFIE - H & &
deposits and other receivables H th & W SR B R
(38 hn) 2,604 (26,785)
Increase/(decrease) in trade payables & 5 &t IEE 1,
Ot 2) (26,818) 5,712
Increase in other payables and HihENREREE
accruals FA 38 0 16,040 12,670
Decrease/(increase) in other long-term H i & 8§ & & i 4/
assets (3 ) (4,574) 1,413
Cash generated from operations KEEHMARESRE 1,469 (19,185)
Corporate income tax paid ENTEMRER (19,142) (2,692)
Net cash flows used in operating K& EFE AR SR E
activities oL (17,673) (1 871




INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FHRSAGERERER

For the six months ended 30 June 2025 #Z2025%6 A308 1E75E A

2025 2024
20254 20244
(Unaudited) (Unaudited)
(REERZ) EEF ST
RMB’000 RMB’000
ARE Tt NG R
CASH FLOWS FROM INVESTING RETHFMEBREERE
ACTIVITIES
Purchases of items of property, plantand EBEE%WZ% - BMENMREHEE
equipment (3,312) (13,789)
Purchase of intangible assets BARTEE (2,460) —
Proceeds from disposal of items of HEYE - W%&?& B IR B
property, plant and equipment Fr 12 2R — 437
Dividends received from associates I B AR A 4 2 i AR B, 4,470 —
Investments in joint ventures and REELERBEPLEN
associates 1 % (490) (1,081)
Interests arising from establishing a new X — B ¥ B 2 7] & £ &)
subsidiary 25 — 225
Disposal of partial equity in a subsidiary HE—RHKB AR S RE — 208
Disposal of a joint venture and an HE—RHeEhtEUR—ME
associate B b 4,055 —
Receipt of finance lease WH E&EHE — 606
Advances of loans to joint venture and EEPERBENRER
associates 2% (980) (5,630)
Repayment of advances to related parties {8 i 8 B 77 24 3K — 8,630
Interest received BB A 956 554
Net cash flows (used)/from investing & & &8 (FTH) Fi &
activities REFHE 2,239 (9,840)
CASH FLOWS FROM FINANCING METBMSRERE
ACTIVITIES
New bank loans FIRITE XK 123,780 181,810
Repayment of bank loans and other BRRITER K HEMER
borrowings (120,988) (174,785)
Dividends paid to non-controlling XA T IEE AR AR R A9 AR B
shareholders (1,082) (92)
Interest paid B F & (6,641) (7,881)
Capital injection from non-controlling M A FSEIE R R R T E
shareholder of a subsidiary — 299
Principal portion of lease payments HENRHAE LD (2,037) (7,397)
Net cash flows used financing METBHAARERE
activities F (6,968) (8,046)
NET DECREASE IN CASH AND CASH B4 BRRSZENR D
EQUIVALENTS T (22,403) (39,763)
Cash and cash equivalents at beginning of HifIME & KBS EEY
period . 153,582 139,674
Effect of foreign exchange rate change, RSB E TR
net (436) (173)
CASH AND CASH EQUIVALENTS AT HARNBRERESEEY
END OF PERIOD 130,743 99,738
ANALYSIS OF BALANCES OF CASH ReERBESEEYERDIIN
AND CASH EQUIVALENTS
Cash and bank balances Re RRITER 130,743 99,738

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2025



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR R AR S M IS E R M R

2.1

CORPORATE AND GROUP
INFORMATION

Riverine China Holdings Limited (the “Company”)
is an exempted company with limited liability
incorporated in the Cayman Islands under the
Companies Law of the Cayman Islands. The
registered office address of the Company is Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand
Cayman, KY1-1111, Cayman Islands. The Company
was listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) on 11
December 2017.

The Company and its subsidiaries (collectively
referred to as the “Group”) are principally engaged
in the business of property management services
and urban sanitary services in the People’s Republic
of China (the “PRC").

In the opinion of the Company’s directors (the
“Directors”), the holding company of the Company
is Partner Summit Holdings Limited (the “Parent”),
a company established in the British Virgin Islands
("BVI"). The ultimate controlling shareholders of
the Company are Mr. Xiao Xingtao, Mr. Fu Qichang
and Mr. Chen Yao (together the “Controlling
Shareholders”).

BASIS OF PREPARATION

The interim condensed consolidated financial
information for the six months ended 30 June 2025
has been prepared in accordance with HKAS 34
Interim Financial Reporting. The interim condensed
consolidated financial information does not include
all the information and disclosures required in the
annual financial statements, and should be read in
conjunction with the Group’s annual consolidated
financial statements for the year ended 31
December 2024.

2.1

30 June 2025 2025%6530H
ARREEEH

HILFRBEERERARTARRA]DRE
FEMBEAREZERESHETMK L
RERRBRAF - XARIKEMMtE
BZ ik /& Cricket Square, Hutchins Drive,
P.O. Box 2681, Grand Cayman, KY1-1111,
Cayman Islands 2N 2 & 102017512 A 11
BEBEBERSMARAR ([BAZAM])
ER LT o

AR ENBAR(SEIANEE]) X
EEREARANMB(TFEDREDE
EERBEBEARBRBER -

ARBEZE(EFDRA  ARAHIE
BRARREREBRARAB(HRR]) -
—HERBREAXBHE(RBRELEE])
I RE] o RRRMREERKRRR
BEBELE BHEHERLERRELEE(A
IR ARR] -

mBLE A

B £2025F6A308 L NEAMFHH
PREHBEERDBEEB ST ERNE
BARA B HERE - PHGRAEE
MBEHTTEEFEMBHREMBAT
MABENKEBREE  WEBAASH
HE204FN2A3BEEENEELRA
BfRs R —OrBIGE -

o RLEEI A R 2 Rl FRERES 2025
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR B R S M IS E R

30 June 2025 202546 H30H

2.2 CHANGES IN ACCOUNTING POLICIES 22 EBERREENE B

AND DISCLOSURES

The accounting policies adopted in the preparation
of the interim condensed consolidated financial
information are consistent with those applied in
the preparation of the Group’s annual consolidated
financial statements for the year ended 31
December 2024, except for the adoption of the
following amended HKFRS Accounting Standard
for the first time for the current period’s financial
information.

Amendments to HKAS 21 Lack of Exchangeability

The nature and impact of the amended HKFRS
Accounting Standard are described below:

Amendments to HKAS 21 specify how an entity
shall assess whether a currency is exchangeable
into another currency and how it shall estimate a
spot exchange rate at a measurement date when
exchangeability is lacking. The amendments require
disclosures of information that enable users of
financial statements to understand the impact
of a currency not being exchangeable. As the
currencies that the Group had transacted with
and the functional currencies of group entities for
translation into the Group’s presentation currency
were exchangeable, the amendments did not have
any impact on the interim condensed consolidated
financial information.

 RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2025 -

RETPEEASREMBERTRANE
TR B AR R AN KRB B £ 2024512 A31
BEFENFELREUBRRMEAN
BRBER B ERAHEEERER
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR R AR S M IS E R M R

30 June 2025 2025%6530H

3. OPERATING SEGMENT INFORMATION 3. REHHER
Urban
sanitary
services
HERERY
RMB'000
ARETR
(Unaudited)
(REER)

Property
management
services
NEERRE
RMB'000
ARBTR
(Unaudited)
(REEH)

Sublease
service
EHRE
RMB'000
AEETT
(Unaudited)
(REEH)

Catering
services
£HRH
RMB'000
ARETR
(Unaudited)
(REER)

Six months ended 30 June 2025
B Z202556A308 LA fEA

Total

EH
RMB’000
AE®TT
(Unaudited)
(REEH)

Other

2t
RMB’000
AE®T TR
(Unaudited)
(REEH)

Segment revenue (note 4)
Service provided to external

ABUBMWH4)
SRR RHARE

customers 345,589 141,917 13,232 9,019 7,404 517,161
Segment results THER 51,339 7,288 (9,562) (2,981) (1,208) 44,876
Reconciliation: gE.

Interest income V0N 956
Share of profits of: BAEATRAER :

Joint ventures RELE 1,494

Associates Betx 6,100
Other unallocated income and gains £ & A B WA R & 7,795
Corporate and other unallocated R EREHAAEH R

expenses (51,622)
Finance costs (other than intereston AR A (AERETE

lease liabilties) B (2,988)
Profit before tax B a a7 6,611

5 s 2025 39




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR AR S B IS E R A

30 June 2025 20254 6H30H

3. OPERATING SEGMENT INFORMATION 3. BEgoMERE)

(Continued)

Property Urban
management sanitary Catering Sublease
Six months ended 30 June 2024 services services services service Total
HZ202456A308 1t~ fEA NEERRE HERERE EHR R BHRE st
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT AR%ETR ARETr ARETR ARET:R
(Unaudited)  (Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)
(REER) (REER) (REER) (REER) (REER)
Segment revenue (note 4) AHWE W #4)
Service provided to external customers [F 5} 80 & P 12 & 8 FR 75 327,788 114,848 9,255 3,582 455,473
Segment results R ES 30,246 10,779 (1,087) (3,578) 36,360
Reconciliation: i/ 28
Interest income il 84K 607
Share of profits of: FHEUTAREM:
Joint ventures BERE 1,526
Associates BELE 5,721
Other unallocated income and gains ~ E 4 & 2 B WA Rk & 1,688
Corporate and other unallocated PEREMAIERRX
eXpenses (37,894)
Finance costs (other than intereston  BARA(REEEF &
lease labilities) B (3.871)
Profit before tax B At 7 4,137




OPERATING SEGMENT INFORMATION
(Continued)

Management monitors the results of the Group's
operating segments separately for the purpose of
making decisions about resource allocation and
performance assessment. Segment performance is
evaluated based on reportable segment profit/loss,
which is a measure of adjusted profit/loss before
tax. The adjusted profit/loss before tax is measured
consistently with the Group’s profit before tax
except that interest income, share of profits of joint
ventures and associates, non-lease-related finance
costs, other unallocated income and gains as well
as corporate and other unallocated expenses are
excluded from such measurement.

No analysis of the Group’s assets and liabilities by

operating segment is disclosed as it is not regularly
provided to the chief operating decision-maker for
review.
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4. REVENUE, OTHER INCOME AND GAINS 4., Wz HtWARKR

An analysis of revenue, other income and gains is as Was s B A Rz -
follows:
An analysis of revenue is as follows: W otrmT:

For the six months ended
30 June
HZ6H30R L@ A

2025 2024
20254 20244
RMB’000 RMB’000
ARB Tt NG R
(Unaudited) (Unaudited)
(RRER) G

Revenue from contracts with customers X B %5 & #7 89 4¢ z5

Property management services BaHMEERRBKA

income on the lump sum basis 344,939 327,014
Property management services B & &l 40 % B IR RS U A

income on the fixed

remuneration basis 650 774
Urban sanitary services income ¥ 88 IR 187 AR 75 UL A 141,917 114,848
Catering services income BERRBIBKA 13,232 9,255
Other Efth 7,404 —

Revenue from other sources B il A7 69 W 7

Gross rental income from sublease & E i E R R R 7
service from investment FriSf < W A %58
properties 9,019 3,582

517,161 455,473
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4. REVENUE, OTHER INCOME AND GAINS 4. Wz - Hibg A R & (8)
(Continued)
An analysis of revenue, other income and gains is as Was  Hl A RKEHITOT : (8)
follows: (Continued)

An analysis of revenue is as follows: (Continued) WM™ (&)

For the six months ended
30 June
HZ6H30RIL<EA

2025 2024
2025%F 20244
RMB’'000 RMB’'000
AR®T T AR T T
(Unaudited) (Unaudited)
(REER) EEFEED

Timing of revenue recognition W % R A
Services transferred over time BEREER RS
Property management services income MEERERBKA 345,589 327,788
Urban sanitary services income W, $E 3R 147 AR 75 U A 141,917 114,848
Other HAth 7,404 —
494,910 442,636
At a point in time £ —
Catering services income BERRRB KA 13,232 9,255

508,142 451,891
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4.

REVENUE, OTHER INCOME AND GAINS 4. W= - Hibg A R &= (48)
(Continued)

An analysis of revenue, other income and gains is as Was Hbl A RKEHTOT : (8)
follows: (Continued)

An analysis of revenue is as follows: (Continued) W™ : (&)

For the six months ended
30 June
B Z6H30HLEAEA

2025 2024
20254 20244
RMB’'000 RMB’'000
AR®T T AR T T
(Unaudited) (Unaudited)
(REEZX) (RE&EEZ)

Other income H i A
Bank interest income R AT A B U A 956 607
Interest income from finance lease A& HE WA B U A
receivables — 227
Government grants* BT 4 BE * 5,948 241
Others HAth 1,847 1,220
8,751 2,295
* Government grants include various subsidies received by e BRAREEAESENREERTKEES
the Group from the relevant government bodies. There are WEZERMB) - BIEAREZE B ARERK
no unfulfilled conditions or contingencies relating to these RS AEIE -

grants.
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5. PROFIT BEFORE TAX 5. BR B AR
The Group’s profit before tax is arrived at after AEBEKBRBER R TMER(GEA) T 5
charging/(crediting): BIHEFH

For the six months ended
30 June
BZ6H30R1L<EA

2025 2024
20254 20244
RMB’000 RMB’'000
AR Tt NG R
(Unaudited) (Unaudited)
(R 8% &%) (REE&EZ)

Cost of services provided T 42 4t AR 75 B 7R 462,123 400,155
Depreciation of property, plant and mME BMERZETE
equipment 9,890 13,332
Depreciation of right-of-use assets ERAEEENE 3,304 4,704
Amortisation of other intangible assets*  H ftb #& 2 & = # 4 * 1,631 2,283
Research and development costs iff 3 B AR 1,545 2,715
Employee benefit expenses** (including & E@FI5 Z** (B
Directors’ and chief executive’s EENETETHRAE
remuneration) B &)
Wages and salaries I&EkF® 145,033 98,736
Pension scheme contributions (defined  EAKRE B HE K (RE
contribution scheme) HRETE)) 31,465 22,884
Lease payments not included in the R AHEABHED
measurement of lease liabilities GER-EDEN 1,428 95
Auditor’s remuneration % £ R BN & 700 800
Bank charges RITWE 176 392
Office expenses PN 5,191 4,379
Impairment of trade receivables, net 2 5 W IR R B F R (1,224) (146)
Net loss on disposal of items of property, &M% - HE N & #EH
plant and equipment HEMEEFE 36 1,188
Fair value loss on investment properties H®EMEEN R FE
BB — 3,000
Gain on disposal of a subsidiary HE—BRBAR YR (1,554) —
Interest income B U A (956) (607)
Interest income from finance lease B E & R B A
receivables — (227)
Government grants XY #6 Bh (5,948) (241)
& The amortisation of other intangible assets for the @ HREMEFEE# T AGEBEERNT
period is included in “administrative expenses” in the BRAE]-

consolidated statement of profit or loss.

**  Amounts of RMB326,929,000 and RMB301,190,000 of **  RAE F2025%F K2024F6A308 IE A fEA ¢
staff costs were included in “Cost of services provided” in BIKAS B A AR326929,0007T & A
profit or loss during the six months ended 30 June 2025 R #301,190,0007C 5T A 18 &5 A A9 [ B 12 4 AR

and 2024, respectively. B A] o
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6. FINANCE COSTS 6. BMERX

An analysis of interest expenses is as follows: MERAZDHWT:

For the six months ended

30 June

HZ6H308 1L <@ A
2025 2024
2025F 20244
RMB’000 RMB'000
AR®E Tt N R
(Unaudited) (Unaudited)
(RREZ) G

Interest expense on bank loans and  R1TE R K&

other borrowings H At & 5K A B R X 2,988 3,871
Interest on lease liabilities HEBENE 3,653 4,010
6,641 7,881

INCOME TAX EXPENSE

The Group is subject to income tax on an entity
basis on profits arising in or derived from the tax
jurisdictions in which members of the Group are
domiciled and operate. The Group and the Company
are not liable for income tax in Hong Kong as they
did not have assessable income sourced from Hong
Kong during the period.

The Company is a tax-exempted company
incorporated in the Cayman Islands.

Provision for the PRC income tax has been made at
the applicable income tax rate of 25% (2024: 25%)
on the assessable profits of the PRC subsidiaries.

FrEHMAx
AEBEBENERELERAKBEKE QA
REGEM M &L RDARERFTE £ K
BRENRMNIAAER - ARERAR
RIBABMEEMGHR BRENHENA
TWEIREEBOERBIA

RAIRRASESEMAINEH A

) B

HHEMNBRARERR aFIZERBME
T 25% (20244 : 25%) # 17 & BT 15
T B8 o




INCOME TAX EXPENSE (Continued)
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7. FEBEX®E

For the six months ended

30 June
B ZEZ6H30HLEANEA
2025 2024
20254 20244
RMB’000 RMB'000
AR Tt NG S
(Unaudited) (Unaudited)
(REEZR) (REEZ)
Current Mainland China income tax  Hi A BN EA fh B (A9 31
charge for the period FT 15 8 > 1 4,473 2,469
Deferred tax & & 4 18 267 (2,150)
Total tax charge for the period A IE X HARE 4,740 319
INTERIM DIVIDENDS 8. HEIKRE

The Directors of the Company proposed not to
declare any interim dividend for the six months
ended 30 June 2025 (six months ended 30 June
2024: Nil).

EARNINGS PER SHARE ATTRIBUTABLE
TO ORDINARY EQUITY HOLDERS OF
THE PARENT

The calculation of basic earnings per share amount
is based on the profit for the period attributable
to the ordinary equity holders of the parent and
the weighted average number of ordinary shares of
396,782,000 (2024: 396,782,000) in issue during
the period.

The Group had no potentially dilutive ordinary
shares in issue during the period ended 30 June
2025 (2024: Nil).

KRR EEFEZTE KRS 2202596
A30B It NEAAMEMPERE(ESE
2024568308 kA A : &) -

9. BLAAEBREEEAARLAER
2R

FSREABANSEHNRB AR L AR
SERABABRGHAZNEHABEIT
396,782,000/% (20244 : 396,782,000%)
ERRMEFIHGE -

B E2025F6H30H L HifH - AKE W
BEBEEECRTEBR (20245 : &) -
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9. EARNINGS PER SHARE ATTRIBUTABLE 9. BRRIEEREZREBEAELER

TO ORDINARY EQUITY HOLDERS OF BF (&)
THE PARENT (Continued)
The calculations of basic and diluted earnings per BREAREERNDIRATEIEE -

share are based on:

For the six months ended
30 June
B Z6H30BHLEAEA

2025 2024
20254 20244
RMB’000 RMB’000
AR®S Tt NG R
(Unaudited) (Unaudited)
(REEZX) (REEZ)

Earnings 2 F
Profit attributable to ordinary equity T AR L EEZREZE ARG
holders of the parent i 7| (874) 2,381
Number of shares
B2 & B
2024
20244
Shares B 13
Weighted average number of ordinary 7~ Hf 6 2 2 77 & 38 A% &9 hn 4
shares in issue during the period T8 396,782,000 396,782,000
Earnings per share ERABF

Basic and diluted (RMB) HARBE(ARE) — 0.01




10. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2025, the
Group acquired assets at a cost of RMB3,312,000
(30 June 2024: RMB13,789,000), excluding property,
plant and equipment acquired through a business
combination.

Assets with a net book value of RMB36,000 were
disposed of by the Group during the six months
ended 30 June 2025 (30 June 2024: RMB1,652,000),
resulting in a net loss on disposal of RMB36,000 (30
June 2024: RMB1,188,000).

The Group pledged certain of its motor vehicles
to secure the Group’s borrowings which were
included as interest-bearing other borrowings of
RMB13,879,000. The net carrying amounts of these
pledged motor vehicles as at 30 June 2025 were
RMB14,241,000.

11. TRADE RECEIVABLES

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
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10. W% - BWEREE

R E =2025F6A308 I~ A A%
KWHEE(BBEBAHKRENDE - &
B &R BB IN BB R B A K #3,312,000
J0 (2024 6 A30H : A R#13,789,0007T) °

R E £2025F6A308 E N A A&
B EREFEASARK360005T /Y
& E (202468308 : A R #1,652,000
TL) EAHEEEFEARK36,0007T
(20246 A30H : A K¥1,188,0007T) °

ARBEREETAERAEE ZENK
REER ZSERUFEEMERA
X #13,879,0007T A R ° R2025%6A30
B %EERAENEEFEAARE
14,241,0007T °

M. EZERKRRE

EHNDOGIN 31 December

2025 2024

20254 20244

6H30H 12A31H

RMB’000 RMB'000

ARE Tt BN R

(Unaudited) (Audited)

(REER) (&%)

Trade receivables 2 5 W kI8 270,860 270,746
Impairment B (16,265) (17,488)
254,595 253,258
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11.

TRADE RECEIVABLES (Continued)

The Group’s trading terms with its customers are
mainly on credit, except for new customers, where
payment in advance are normally required. The
credit period is generally 10 to 60 days, extending
up to three months for major customers. Each
customer has a maximum credit limit. The Group
seeks to maintain strict control over its outstanding
receivables and has a credit control department to
minimise credit risk. Overdue balances are reviewed
regularly by senior management. In view of the
aforementioned and the fact that the Group’s trade
receivables relate to a large number of diversified
customers, there is no significant concentration of
credit risk. The Group does not hold any collateral or
other credit enhancements over its trade receivable
balances. Trade receivables are non-interest-bearing.

At 30 June 2025, included in the Group’s trade
receivables are amounts due from the Group's
associates of RMB3,812,000 (31 December 2024:
RMB4,786,000) and of RMB608,000 from joint
ventures (31 December 2024: RMB224,000),
respectively, which are repayable on credit terms
similar to those offered to the major customers of
the Group.

At 30 June 2025, the Group has pledged trade
receivables of approximately RMB21,218,000 (31
December 2024: RMB17,795,000) to secure certain
of the bank and other borrowings.

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2025

11.
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11. TRADE RECEIVABLES (Continued) 1. ESERKREE)
An ageing analysis of the trade receivables as at REREHR BEFRRFREBBRESR
the end of the respective reporting periods, based W HBREBERENREITOT
on the invoice date and net of loss allowance, is as
follows:
E[WMDG - 31 December
2025 2024
2025 20244
6H30H 12H31H
RMB’'000 RMB’000
AR Tt NG R
(Unaudited) (Audited)
(REEX) (B&E=Z)
Within 1 year 1% N 237,646 237,040
1 to 2 years 1&224F 12,883 12,327
2 to 3 years 2E3F 4,066 3,891
254,595 253,258
12. RESTRICTED BANK BALANCES 12. IRFWITLE R

VNIV 31 December
2025 2024
2025%F 2024%F
6H30H 12 H31H
RMB’000 RMB"000
ARE T N R
(Unaudited) (Audited)
(REER) (REZ)

Restricted bank balances received B E R & 8 IR 47 AR 75 Ug BR

from residents for property ARYMEEEREH

management services and urban =R HI R 1T & &

sanity services 22,184 20,701
Restricted bank balances earn interest at interest XBEIRITEREZ ST REBEI]E A
rates stipulated by the respective financial KEREUH B o ZRHBIRITAE ST FHAE
institutions. The restricted bank balances are EERFREN AR HENRTT -

deposited with creditworthy banks with no recent
history of default.
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13. CASH AND CASH EQUIVALENTS 13. RERREEEY

EQNDU-W 31 December
2025 2024
2025%F 20244
6H30H 12H31H
RMB’000 RMB’000
AR% Tt NG R
(Unaudited) (Audited)
(REER) (REZ)

Cash and bank balances RERRITHEH 130,743 153,582

At the end of reporting period, the cash and RBMERAR AEBUARBFED
bank balances of the Group denominated in RMB e &IRITHE R B A K ®134,990,000
amounted to RMB134,990,000 (31 December 2024: 70 (2024512 A318 : A R #151,044,000
RMB151,044,000). The RMB is not freely convertible L) ARETREEBEREMAEME o
into other currencies, however, under Mainland SR - AR BR P ELA ) S E B R 1K I J2
China’s Foreign Exchange Control Regulations and HE EERNEBERRE AKETA
Administration of Settlement, Sale and Payment FRERELCEINEEBNRITHEA
of Foreign Exchange Regulations, the Group is REBEHBABHEME -

permitted to exchange RMB for other currencies
through banks authorised to conduct foreign
exchange business.

Cash at banks earns interest at floating rates based EHRIBTHRSCERERARTHERAE
on daily bank deposit rates. The bank balances are B BN RBEA R - RITEBRTFER
deposited with creditworthy banks with no recent EEERMEEIRBEREHFORT -

history of default.
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14. EZEMNRE
RERSHR EHERNREREEH
HORE TN

14. TRADE PAYABLES
An ageing analysis of the trade payables as at the
end of the respective reporting periods, based on
the invoice date, is as follows:

QNI 31 December

2025 2024

20254 20244

6H30H 12HA31H

RMB’000 RMB'000

AR® T ARBTT

(Unaudited) (Audited)

(REEX) (BEZ)

Within 3 months 3@ A A 104,223 126,818
3 to 12 months 321218 A 907 3,017
Over 1 year B EF 9209 3,022
106,039 132,857

BEZRENREAR B I —RIASEICK
FREAAEE -

The trade payables are non-interest-bearing and are
normally settled on terms of 5 to 90 days.
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15. ISSUED CAPITAL 15. B #ITEXR

LMD 31 December
2025 2024
20254 20244
6H30H 12H31H
RMB’000 RMB'000
AR® T ARET T
(Unaudited) (Audited)
(REER) (LEZ)

Authorised: V5 TE
8,000,000,000 shares of HK$0.01 8,000,000,000 % & A% m &
each (2024: 8,000,000,000 shares 0.0 TTHIR% 1D (2024 £ -

of HK$0.01 each) 8,000,000,0000% & B%
20.0178 TR %) 70,096 70,096
Issued and fully paid: EETRER:
405,000,000 shares of HK$0.01 each 405,000,0000% & i% & &
(2024: 405,000,000 shares of 0.0178 LAY A% 15 (2024 F :
HK$0.01 each) 405,000,000 0% & i% m &
0.0178 TTEY % 17) 3,391 3,391
16. CONTINGENT LIABILITIES 16. X BHEE
As at end of the reporting period, the Group had RBEBRR  AEBWESASAEE -

no significant contingent liabilities.
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17. COMMITMENTS 17. &
The Group had the following contractual RBERAR REBBUTELRE:

commitments at the end of the reporting period:

VNIV 31 December
2024 2023
2024%F 20234
6H30H 12H31H
RMB’000 RMB’000
AR®T T AR T T
(Unaudited) (Audited)
(REEZX) (&&=

Contracted, but not provided for: BETA4 1B KRB -
Property, plant and equipment ME BELREE 6,756 3,506
Total et 6,756 3,506
18. RELATED PARTY TRANSACTIONS 18. BB AR5
(a) Particulars of the related parties which entered @ BAKEBIIERAXSFH@AHES
into material transactions with the Group are HEAT:
as follows:
Name Relationship Referred to as
= ZRE 5 78

Shanghai Boying Parking Management Controlled by the Controlling  Shanghai Boying

Service Co., Ltd. Shareholders

FEBRFEERRBAERAA BH 1% R AR B A FERA

Nanjing Songzhu Property Associate Nanjing Songzhu
Management Company Limited.

ARIAYEERFRAA Bt b R

Shanghai Qiang Sheng Property Co.,  Associate Shanghai Qiang Sheng
Ltd.

EBREMEBERAA RS FiEmA




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR AR S B IS E R A

30 June 2025 20256 A30H

18. RELATED PARTY TRANSACTIONS 18. BEE T R B (&)
(Continued)
(@) Particulars of the related parties which entered () BEAREBIIVYEARSH@ER T

into material transactions with the Group are

as follows: (Continued)

Ei,l\%p[]? (,Z.g)

Name Relationship Referred to as
=E ZRES &5 78
Shanghai Dongfang Xindi Business Associate Dongfang Xindi

Service Co., Ltd.
FEBRIMERBREER QA

Zhongmin Zhida (Shanghai)
Information Technology Co., Ltd.

PREE(LBGEEMRERAA

Anhui Xingpu Property Management
Co., Ltd.

LREFMEERERQA

Anhui Yupu Property Co., Ltd.

ZREBHEDEERAQA

Anhui Yujiang Property Co., Ltd.

ZRBIMERRRF]

Anhui Jinshanjingmei Property

Management Co., Ltd.
TRHEREFEVEEEER QA

Shanghai Bund Property Co., Ltd
EBINEYMERER AT
Hefei Zhengwen Bund Property

Management Co., Ltd
BIETHXIINENEEEBR AR

Anhui Pubang City Management
Service Group Co., Ltd

ZHEEABTERREER KD
BRAF

Shanghai Mishiji Catering
Management Co., Ltd

rEREBELEREEGRAA

Shanghai Qiang Sheng Security Service
Co., Ltd
LEBRERZRBERLDF

B & 1> 2
Joint venture
BEDE
Associate
B & 1 2

Joint venture
aEhE

Associate
FRTEE
Joint venture
AEEDHE
Associate
B b %
Joint venture
AEHE

Associate

B b X

a8
S

Associate

B b

Associate

B b X

S

R MRE
Zhongmin Zhida
PREE
Anhui Xingpu
ZHER
Anhui Yupu
ZHEH
Anhui Yujiang
ZRBEL
Anhui Jinshanjingmei
ZREZFE

Shanghai Bund
FiEoNE

Hefei Zhengwen

BB X
Anhui Pubang

2 @R F

Shanghai Mishiji

Lt

Shanghai Qiangchang
Security

EERERR
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18. RELATED PARTY TRANSACTIONS 18. BB AR 5 (&)
(Continued)
(b) Transactions with related parties: (b) HEBINKS:
Transactions with related parties, other than HEBRTOXS(ERTBREKE
those already disclosed elsewhere in the fih 3t T W ERINAT -

financial statements are as follows:

For the six months ended
30 June
B Z6A30BLAMEA

2025 2024
2025% 20244
RMB'000 RMB'000
ARETR ARETT
(Unaudited) (Unaudited)
(RBEHR) (REER)

Property management service income: #1¥ & 2 RE WA :

Shanghai Bund EEANE (i) 16,430 17,280
Shanghai Qiang Sheng FEEE (i) 5 1,065
Nanjing Songzhu BRI (i) 258 689
Anhui Yupu ZHEH (i) — 190
Anhui Pubang TR (i) — 114
Anhui Jinshanjinmei ZHREFE () 23 45
Anhui Yujiang ZHRT (i) 465 28
Interest income: O
Zhongmin Zhida hREE (ii) 270 239
Shanghai Boying LBRR (ii) 54 54
Cost of property management service  #)% & 18 R % F &2
Nanjing Songzhu AR (iif) 899 3,014
Anhui Yupu ZHRE (iii) 311 591
Dongfang Xindi RAMm (iii) 94 487
Shanghai Bund EEoNE (iii) - 228
Hefei Zhengwen BB X (iii) — 62
Shanghai Qiang Sheng Security LBRERT (iii) 2,680 —
Lease income HEWA
Shanghai Mishiii FEREEL 232 —
(i)  The services provided to related parties were made (i) AEAB T RENRBEDRERESL RN
according to the published prices and conditions EEFZEEPHNELMERREHE
offered to the major customers of the Group. H e
(i)  The amount due from Shanghai Boying and (i) ERESABRPREENEDER
Zhongmin Zhida is unsecured and with interest rate - B K 54.78% M4.15% @ K &
of 4.78% and 4.15%, and it has no fixed payment TEEE
terms.
(iii)  The services provided by related parties were made (i) REHTREENREIEERMER
according to the published prices and conditions EEFZERFPHELMERRIEHE

offered to the major suppliers of the Group. i o
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18. RELATED PARTY TRANSACTIONS 18. BEE T R B (&)
(Continued)
() Due from related parties: () FEUEEE: T A :

VNIV 31 December
2025 2024
20254 20244
6H30H 12A318
RMB’'000 RMB’000
AR% Tt NG R
(Unaudited) (Audited)
(REEZ) (B&E=Z)

Zhongmin Zhida hREE 15,495 14,126

Shanghai Boying EBRA 3,245 3,191

Shanghai Bund EBINE 141 757

Anhui Xingpu ZHER 580 580

Nanjing Songzhu E= /N 274 373

Anhui Jinshanjingmei TREEFE — 83

Shanghai Mishijii FBRE: 106 9

The carrying amounts of RMB141,000, B EBNE Z“BER BER
RMB580,000, RMB274,000 and RMB106,000 MMk EBRSLORENERR
due from Shanghai Bund, Anhui Xingpu, B2 R AREKI4000T - AR
Nanjing Songzhu and Shanghai Mishiji are #580,0007T * A K ¥274,0007T &
unsecured, interest-free and have no fixed AR #¥106,0007T 2 E R IBE A E
payment terms. BEHR 2 REEEERS -

The carrying amounts of RMB3,245,000 and R EBRABERFREEREN
RMB15,495,000 due from Shanghai Boying BREE A A K %3,245,0007T & A
and Zhongmin Zhida are unsecured, with a X ¥#15,495,0007T * 2 FRIBE A&
fixed interest rate of 4.78% and 4.15% and T BEMERL78% K%4.15% -

have no fixed payment terms. EETEERDY -
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30 June 2025 2025%6530H

18. RELATED PARTY TRANSACTIONS 18. BEE T R B (&)
(Continued)
(d) Due to related parties: (d) FEA A B 7 318

VNIV 31 December
2025 2024
20254 20244
6H30H 12A318
RMB’000 RMB’000
AR®T T AR T T
(Unaudited) (Audited)
(REEZ) (B&E=Z)

Nanjing Songzhu R 535 1,690
Anhui Xingpu TRERM 2,075 2,075
Anhui Yupu ZREH 752 381
Dongfang Xindi R R 155 161
Hefei Zhengwen AEHB X 110 110
Shanghai Mishijii EEmEE 346 346
The carrying amounts of RMB2,075,000, BNZHER BRRMT /S
RMB1,690,000, RMB381,000, RMB346,000, B LEBBEL RAHMEaREE
RMB161,000 and RMB110,000, due to Anhui BXFENEREHEDNSARK
Xingpu, Nanjing Songzhu, Anhui Yupu, 2,075,0007T + A R #535,0007T *
Shanghai Mishiji, Dongfang Xindi and Hefei A R #752,0007T + A R #346,000
Zhengwen are unsecured, interest-free and 7T A K ¥155,0000T & A R ¥
have no fixed payment terms. 110,0007C * ZERE A EEKH -

EREETEERY -

(e) As at 30 June 2025, Shanghai Pujiang Property (e) M2025%6H30H AR F & & M
Co., Ltd, a wholly-owned subsidiary of the BARLEBRBAIMEER AR
company, provided guarantees in respect HEErEPREE(LBEER
of bank and other borrowing facilities to its B BRARKEITREME R
joint venture Zhong Min Zhi Da (Shanghai) Bt & A K #10,250,000T & A R #&
Information Technology Company Limited of 2,600,000 T 2 it & R &R o

RMB10,250,000 and RMB2,600,000 in force.
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18. RELATED PARTY TRANSACTIONS 18. BB AR Z (&)
(Continued)
(f) Compensation of key management personnel ) AXEEFTZEEBEABHM:

of the Group:

For the six months ended
30 June
B Z6H30RLLA<EA

2025 2024
20254 20244
RMB’000 RMB’000
AR® T AREET T
(Unaudited) (Unaudited)
(REEZ) PET 2

Short-term employee benefits % H & 848 A 1,789 2,001
Post-employment benefits R K& 18 A 296 233

Total compensation paid to key ENEZEEABESTM
management personnel R 2,085 2,234
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19. FINANCIAL INSTRUMENTS BY 19. REFE2PEMIA
CATEGORY
The carrying amounts of each of the categories of RBERR SENe T ANEKEERE
financial instruments as at the end of the reporting W
period are as follows:
At 30 June 2025 (Unaudited) 202556 H30H (K & F &%)
Financial assets TREE

Financial assets
at fair value
through other
comprehensive
income
BATEHA
B2 EWE

MEREE
Equity  Financial assets
investments at amortised cost Total
REHAATE
KAk & MERmEE @i
RMB'000 RMB'000 RMB'000
ARETR ARETR ARETR

Equity investments at fair value through other BATEGALL2EREHR

comprehensive income ERE 1,990 = 1,990
Trade receivables BARYGR - 254,595 254,595
Financial assets included in prepayments and STATA A R A A IR

other receivables TREE - 86,396 86,396
Financial assets included in other non-current assets SFAEMFERBEENGBEE - 14,514 14,514
Finance lease receivables ERBERERE - 8,990 8,990
Restricted bank balances RRHURTEA - 2,184 22,184
Cash and cash equivalents ReRAEEED - 130,743 130,743

1,990 517,422 519,412
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19. FINANCIAL INSTRUMENTS BY 19. ZEFE M ITAH)
CATEGORY (Continued)
At 30 June 2025 (Unaudited) (Continued) R2025F6A30H (KRB ERZ)(E)
Financial liabilities cRAs
Financial
liabilities at
amortised cost
REBHERAGTE
NWemBE
RMB'000
AR¥T
Trade payables Z 5 ENRIE 106,039
Financial liabilities included in other payables &F A H fth f& + ZX 1B & fE 51 &
and accruals memasE 99,629
Interest-bearing bank loans and AERITER R EME K
other borrowings 260,172

465,840
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19. FINANCIAL INSTRUMENTS BY 19. ZEFEE @M T A (E)
CATEGORY (Continued)

At 31 December 2024 (Audited) R2024F12 318 (B E )

Financial assets

EEMEE

Financial assets

at fair value
through other
comprehensive
income
BRATETA
Eth 2 EMRE
Equity Financial assets
investments  at amortised cost Total
REHNAGE
RAk A MemEE st
RMB'000 RMB000 RMB'000
ARBTT ARETT ARETT
Equity investments at fair value through other BATEFAEMRZEREN
comprehensive income RERE 2,036 — 2,036
Trade receivables BHRNE - 253,258 253,258
Financial assets included in prepayments and STARA IR o YRR
other receivables TREE = 99,152 99,152
Financial assets included in other non-current assets FTAEMFERBEENSBEE — 9,940 9,940
Finance lease receivables ERBERETE - 8,990 8,990
Restricted bank balances XBHETER = 20,701 20,701
Cash and cash equivalents RERREEEY - 153,582 153,582
2,036 545,623 547,659
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19. FINANCIAL INSTRUMENTS BY 19. ZEFE M ITAH)
CATEGORY (Continued)
At 31 December 2024 (Audited) (Continued) R2024F12BA31B (BRERZ)(E)
Financial liabilities cRAs
Financial
liabilities at
amortised cost
% 85 AR
FTEMNERAR
RMB’000
AR T T
Trade payables 2 5 ENRIEB 132,857
Financial liabilities included in other payables st A M ERT N IE M EAE A K
and accruals Gl =R 76,165
Interest-bearing bank loans and FEBRITER K AEMER
other borrowings 257,380

466,402




20. FAIR VALUE AND FAIR VALUE

HIERARCHY OF FINANCIAL
INSTRUMENTS

Management has assessed that the fair values of
cash and cash equivalents, restricted bank balances,
trade receivables, trade payables, financial assets
included in prepayments and other receivables,
financial liabilities included in other payables and
accruals, lease liabilities, interest-bearing bank loans
and other borrowings approximate to their carrying
amounts largely due to the short-term maturities of
these instruments.

The Group’s finance department headed by the
finance manager is responsible for determining
the policies and procedures for the fair value
measurement of financial instruments. The finance
manager reports directly to the chief financial
officer and the audit committee. At each reporting
date, the finance department analyses the
movements in the values of financial instruments
and determines the major inputs applied in the
valuation. The valuation is reviewed and approved
by the chief financial officer. The valuation process
and results are discussed with the audit committee.

The fair values of the financial assets and liabilities
are included at the amount at which the instrument
could be exchanged in a current transaction
between willing parties, other than in a forced
or liquidation sale. The following methods and
assumptions were used to estimate the fair values:

For the fair value of the unlisted equity investments
at fair value through other comprehensive income,
management has estimated the potential effect of
using reasonably possible alternatives as inputs to
the valuation model.

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AR R AR S M IS E R M R

20.

30 June 2025 2025%6530H
EMIENAFERAFESR

BEECHERELASEFEY ER
HERITHEER  EHRWGIA  BHEN
KIE -~ A TR A K& A A W R IR EY
EMEE FAHMENRBERESE
AmeRaE HERE FRETE
AN EMERNAFEELKRAERE
TZARNZEFIAREHREE -

ARENGHEYBEEAE ARE
FeBTAQFENEHBERER -
MGERE RN BEERERES
B o RERER  HBEBHNER
TAMEESHEETEDREEDY
TERABE  HERAUBRES
BB E - BRERGMMEBERFRE
RETH B -

TREENBENAFESABRET
AREMXZ(BEFFREERINH
RPHZITEAMBZEE - et 2 FERE
RATIHERRR

BREBEQAFEFAEGLEZEKENIEL
MERAKRE BEEECHEMBEREH
FEHEERTENERBAREBZER
FEELGE -

o RLEEI A R 2 Rl FRERES 2025

65
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20. FAIR VALUE AND FAIR VALUE

HIERARCHY OF FINANCIAL
INSTRUMENTS (Continued)
Below is a summary of significant unobservable
inputs to the valuation of financial instruments
together with a quantitative sensitivity analysis as at
30 June 2025 and 31 December 2024:

Valuation
technique

i {8 £ 9l

20 TR TANAFERAFEER

(#&)

T&RAN2025F6A30H % 2024512 A31
Hem T AEGEBEZERTA B RE A
BEERELLHERESMOBE:

Significant

unobservable Sensitivity of fair
input (level 3) value to the input
EXFTABEGA A2AFEHBAHE
HE(E=R) ZHRE

Equity investments at fair value  Valuation multiples
through other comprehensive
income

BAFEAAEGEZALEN HEBH
R E

Average EV/EBITDA 5% (2024: 5%)
multiple of peers increase/decrease
in multiple would
result in increase/
decrease in fair
value by RMB35,000
(31 December
2024: RMB35,000)
% FIJEV/EBITDA S8 EF T B5%
& 8 (20245 : 5%) 5 &
BAFEEIN R
D AN R #35,0007T
(2024%12A318 :
A R #35,0007T)




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR R AR S M IS E R M R

30 June 2025 2025%6530H

20. FAIR VALUE AND FAIR VALUE 20 eRMITEAENAFERAFEER
HIERARCHY OF FINANCIAL (&)
INSTRUMENTS (Continued)
Fair value hierarchy NEEER
The following tables illustrate the fair value TRINAAEE R T AN A FENE
measurement hierarchy of the Group’s financial EF
instruments:
Assets measured at fair value: EAVFEFENEE:
As at 30 June 2025 (Unaudited) 7120256 A30H (R & &%)

Fair value measurement using
ERTHEERGTLVENE

Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs

(Level 1) (Level 2) (Level 3)

REBRT EATEE EAFUEER

ZBE BARE BARE
(£-8&) (£=8) (=) @i
RMB'000 RMB'000 RMB'000 RMB'000
ARETR AR®TR ARETR ARETR

Equity investments designated at fair value EFERATEFALMH 2
through other comprehensive income HhEmhiERE 1,290 - 700 2,036
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20. FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL

INSTRUMENTS (Continued)
Fair value hierarchy (Continued)
As at 31 December 2024 (Audited)

20 TR TANAFERAFEER

(#&)

AFEFRE
20245128318 (K E &)

Fair value measurement using

ERTHBRETLTETE

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total

WERTS  BAUBR  EATUEE
ZHE BAHE BALE
(F-#) (E=®) (E=h) it
RMB'000 RMB'000 RMB'000 RMB'000
ARBTR  ARETR  ARETR  ARETR

Equity investments designated at fair value  #EF &R A FE ALt
through other comprehensive income ENENRERE

1,336 = 700 2,036

21. EVENTS AFTER THE REPORTING PERIOD
The Group had no significant events after the
reporting period up to the date of the approval
of the unaudited interim condensed consolidated
financial statements.

21. REPESH
AEERBEHREERLEZTH
BRGEMBRRELEARABEE X
R
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Riverine China Holdings Limited
HIPEEZERABIR2F
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