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BUSINESS REVIEW AND PROSPECTS

The board of directors (the “Board”) of Confidence
Intelligence Holdings Limited (the “Company”)
announce the unaudited interim results of the Company
and its subsidiaries (collectively, the “Group”) for the six
months ended 30 June 2025 (the “Interim Period”) to
the shareholders of the Company.

Business Review

The Group is an electronic manufacturing services (the
“EMS”) provider offering comprehensive assembling
and production services and sales of printed circuit
board assembly (the “PCBAs”) in the PRC that integrate
research and design, selection and procurement of
raw materials, assembling of PCBAs, quality control,
testing, logistics and after sales services.

During the Interim Period, the economy in China
is facing significant challenges, such as U.S. tariff
policies, uncertain China-U.S. trade negotiations, deep
adjustments in the real estate sector, and insufficient
domestic demand, which has led to increasingly fierce
competition among enterprises. The Group ceased
cooperation with several customers during the Interim
Period, and the Group’s revenue decreased by 16.2%
from RMB155.0 million for the six months ended
30 June 2024 to RMB129.8 million for the Interim
Period. As a result of the decrease in revenue and the
unavoidable fixed costs, the gross profit of the Group
decreased significantly, and the Group recorded a net
profit of approximately RMB2.2 million for the Interim
Period, as compared to that of approximately RMB13.0
million for the corresponding period in 2024.
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Prospects

Under current complex international environment and
the challenging economy in China, the Group will
keep more cautious on its spending and expansion
to reduce finance risk. The Group is taking proactive
measures and making active responses in an effort to
sustain the business and actively diversify or expand
our customer base and product base to broaden the
sources of revenue and diversify business risk. The
Group will continue to invest in our development of in-
house capabilities and keep ourselves abreast of the
development of latest technology advancement in
our industries to secure more business opportunities,
and also explore other business segments or new
opportunities to earn better returns for the Company
and the Shareholders. We will continue to strive
a balance among the interests of shareholders,
employees and customers, and pursue long-term and
sustainable development for the Group.
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MANAGEMENT DISCUSSION AND
ANALYSIS

BB MR

Financial Review B 7% B R
Revenue by customers’ geographical location REFHEMNEE S KK
The Group is domiciled in PRC. The Group’s revenue ~ ANEEEFRBEFEMAT - A& @kzﬁﬂﬁﬁ
by geographical location, which is determined by the B (EREFFMNEBEET) B 0HKZNT ¢
location of customers, is as follows:
Unaudited
six months ended 30 June
RICER
BEXNA=+THIEAEA
2025 2024
—E_-_RHF —E - F
RMB’000 RMB’000
ARBTRT ARBTR
The PRC B 129,832 154,875
The USA ES - 109
129,832 154,984
Revenue by Product Type RERSS KR

The Group derives its revenue from provision of EMS
and sales of PCBAs and electronic components during
the Interim Period. Based on the usage of the electronic
products which incorporated with our PCBAs, our
PCBAs can be primarily and broadly applied to
electronic end products for three product categories,
namely, telecommunication devices, 10T products
and automotive related devices. The table below
summarises the amounts of revenue generated and
as a percentage of total revenue from each product
category for the Interim Period and the corresponding
period in 2024:

Revenue for the six months ended 30 June

BEAAZTHEABAKKE
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% of total revenue for
the six months ended 30 June
BERACSTHLABAGERERALL

2025 2024 Change 2025 2024 Change
ZBCREE CRORF 29 —F-RE CTONE #
RMB’000 RMB'000 %
ARETR ARETR %
Telecommunication ~ EFEE
devices 63,644 86,305 (26.3) 49.0 55.7 6.7)
loT products NEBER 8,302 32,723 (74.6) 6.4 21.1 (14.7)
Automotive related RERBRE
devices 39,114 33,512 16.7 30.1 216 8.5
Others H 18,772 2,444 668.1 145 16 12.9
Total @it 129,832 154,984 (16.2) 100.0 100.0 -
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Our revenue generated from telecommunication
devices decrease by approximately 26.3% from
approximately RMB86.3 million for the six months
ended 30 June 2024 to approximately RMB63.6 million
for the Interim Period, primarily due to that the group
ceased to cooperate with a few customers as the
group cannot agree on a favorable selling price with
these customers.

Our Group recorded a decrease in revenue derived
from loT products by approximately 74.6% from
approximately RMB32.7 million for the six months
ended 30 June 2024 to approximately RMB8.3 million
for the Interim Period, which was mainly attributable
to the decline orders received from the loT products
customers for the reason that (i) the current sluggish
consumer environment for the Interim Period; and (i)
the cessation cooperation with a few customer as the
Group cannot agree on a favorable price with these
customers.

Our revenue generated from automotive related devices
increased by approximately 16.7% from approximately
RMB33.5 million for the six months ended 30 June
2024 to approximately RMB39.1 million for the Interim
Period, primarily because we achieve more orders
from the customers with our satisfying technology and
quality.

Other revenue mainly include (i) PCBAs for
industrial-use devices; and (i) the revenue generated
from the sale of auxiliary and other materials. Other
revenue increased by 668.1% from approximately
RMB2.4 million to RMB18.8 million, which was mainly
due to the increase of sales of IC materials for the
Interim Period.
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Revenue from contracts with customers within
HKFRS 15

The Group’s revenue from contracts with customers
can be categorized into Provision of EMS and Sales of
PCBAs and electronic components according to the
revenue recognition in according with HKFRS 15 based
on the contract terms with customers. The table below
summarises the amounts of revenue recognised and
as a percentage of total revenue from each category
for the Interim Period and the corresponding period in
2024:

Revenue from contracts
with customers within

ERMBEREENE1SFEERANR
BEFaHkE
REFEMBREEL L1655 A& EH
HMEPIUZANRENREPAHIGR
RBREERD BIRHEFRERE &
PCBAHIHE K& F M o TR BLA+ H
Bk T - IFERAEENC R KE
ZERBRIEEERZA DL

Unaudited

HKFRS 15 Recognition basis Six months ended 30 June
BB BREER
FE155RBE R REER
KERPEDWRE TR ELE BEANA=+HLAREA
2025 2024
—EC-EF —ENF
RMB’000 %  RMB’000 %
AR®TR % AR¥ETIT %
Provision of EMS Recognised on 72,510 55.8 154,984 100.0
overtime basis
REEFEERS B ey ] B R SR
Sales of PCBAs and Recognised on point in 57,322 44.2 - -
electronic components time basis
SHEPCBAKEFHEMN HRMEMELERR
Total 129,832 100.0 154,984 100.0
“ET

In 2024, some customers, particularly those requiring
the Group to purchase raw materials in advance for
PCBAs assembly, aimed to reduce their warehouse
inventory and alleviate cash flow pressures. They
attempted to negotiate changes to the contract terms
or order execution through reconciliation.

Negotiations began at the start of FY2024, with a final
agreement reached in the second half of the year. The
agreed terms apply to all sales for FY2024. Under the
revised business terms, revenue from these customers
is recognised at the time of delivery, based on the
agreed shipping terms and location specified by the
customer, when the customer takes possession of and
accepts the goods.

— T R A

RZZ_mF  BoEP (LEEEFRA
SEREATRERM A TTPCBAE R
ERP)EERVERBEERERASR
Bh - REABBBNE HEEENAN
AR AT E AT

BERR T _MBREENRSA - ERT
FEERRE G - BERFEBRAR _-F
MM BERNMEHEE REBELEITE
BER - KB ZEEP MRS NIRRT E
BB R IR R TP IEE MR R (AE
FREYERKEY) HER -

EREREEARAR 9

Iff



Prior to these changes, specifically before the interim
reporting period of 2024, revenue recognition followed
the old contract terms. Under these terms, when the
company purchased raw materials based on customer
forecasts, the Group had an enforceable right to
payment for performance completed to date if the
customer canceled the contract for reasons unrelated
to the Group’s performance. Consequently, all revenue
for the interim period of 2024 was recognised as
provision of EMS.

Gross Profit and Gross Profit Margin

Gross profit of the Group for the Interim Period was
approximately RMB17.7 million, representing a
decrease of approximately RMB14.1 million or 44.4%
as compared with approximately RMB31.8 million for
the corresponding period in 2024. Overall gross profit
margin decreased from 20.5% for the corresponding
period in 2024 to 13.6% for the Interim Period.

RZEBBA - FilR T - WFPHR
EHIA WEREREEEA OGN - RiE
ZEGF  BEARRRBEFPERARER
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HEUEE X AIAKEERRBEEAIE
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Gross profit for Gross profit margin for the six months
the six months ended 30 June ended 30 June
HEAAZTALAEANERN BEAAZTHLEABANERE
2025 2024 Change 2025 2024 Change
ZBCInFE ZToME By -—F-If —T-NE 29
RMB'000 RMB'000 (%) % % (%)
ARETR ARETR (%) % % (%)
Telecommunication ~ BFEE
devices 10,276 19,692 (47.8) 16.1 22.8 6.7)
oT products M RER 547 5,264 (89.6) 6.6 16.1 (9.5)
Automotive related  TEIEBEE
devices 514 6,590 (129 14.7 19.7 (6.0)
Others it 1,118 282 296.5 6.0 115 (6.5)
Total @i 17,682 31,828 (44.4) 136 205 (6.9
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PCBAs

The gross profit for PCBAs for telecommunication
devices decreased by approximately 47.8% to
approximately RMB10.3 million for the Interim Period
(six months ended 30 June 2024: approximately
RMB19.7 million). The gross profit margin decreased to
approximately 16.1% for the Interim Period (six months
ended 30 June 2024: approximately 22.8%), which
was in line with the decreased in sales of PCBAs for
telecommunication devices.

The gross profit for PCBAs for loT products decreased
by approximately 89.6% to approximately RMBO0.5
million for the Interim Period (six months ended 30 June
2024: approximately RMB5.3 million). The gross profit
margin decreased to approximately 6.6% for the Interim
Period (six months ended 30 June 2024: approximately
16.1%), which mainly due to the decrease of revenue
and the unavoidable fixed cost.

The gross profit for PCBAs for automotive related
devices decreased by approximately 12.9% to
approximately RMB5.7 million for the Interim Period
(six months ended 30 June 2024: approximately
RMB6.6 million). The gross profit margin decreased
to approximately 14.7% for the Interim Period (six
months ended 30 June 2024: approximately 19.7%),
which was due to absorption of more fixed costs with
the decreased of the sales of the group for the Interim
Period.

Other Income

Other income of the Group for the Interim Period of
approximately RMB3.1 million (six months ended 30
June 2024: approximately RMB3.5 million) mainly
represented government grants recognised by the
Group and bank interest income.

Other Losses, Net

Net other losses of approximately RMB1.1 million for
the Interim Period (six months ended 30 June 2024:
other gains of approximately RMB1.0 million) mainly
comprised interest income from unlisted corporated
bonds and loan, exchange differences and loss on
disposal of property, plant and equipment.

PCBAs
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Selling and Distribution Expenses

Selling and distribution expenses mainly comprised
(i) relevant employee benefit expenses; (ii) travelling
and transportation costs; (i) entertainment expenses
and other expenses. For the Interim Period, selling
and distribution expenses amounted to approximately
RMB1.0 million (six months ended 30 June 2024:
approximately RMB1.6 million). Selling and distribution
expense against revenue ratio decreased to 0.8%
for the Interim Period from 1% for the corresponding
period of 2024, which was due to the decrease of
revenue of the Group.

Administrative Expenses

Administrative expenses mainly represented (i)
employment benefit expenses, (i) depreciation, (iii)
professional fee, (iv) expenses recognised under short-
term leases, (v) travelling expenses, (vi) utilities, (vii)
telecommunication and office expenses and other
expenses. For the Interim Period, administrative
expenses amounted to approximately RMB15.1 million
(six months ended 30 June 2024: approximately
RMB17.7 million). The decreased in administrative
expense was mainly due to the decrease in staff costs.

Finance Costs

Finance costs mainly comprised interest expenses
on bank and other borrowings and leases. For the
Interim Period, the finance costs of the Group were
approximately RMBO0.1 million (six months ended 30
June 2024: approximately RMBO0.5 million) which in line
with the decrease in the balance of borrowings and
lease liabilities.

Income Tax Expense

Income tax expense decreased by approximately
RMBO.7 million from approximately RMB1.4 million for
the six months ended 30 June 2024 to approximately
RMBO.7 million for the Interim Period, which was mainly
due to the decreased profit of the Group.

Profit for the Period

As a result of the facts discussed above, net profit
for the period was approximately RMB2.2 million for
the Interim Period (six months ended 2024: RMB13.0
million).
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Profit for the Period Attributable to Non-
controlling Interest

Profit for the Period attributable to non-controlling
interest was approximately RMB1.3 million for the
Interim Period (for the six months ended 30 June
2024: approximately RMB4.0 million). This profit for the
Interim Period was mainly from Chongqing factory.

Liquidity and Capital Resources
Net Current Assets

The Group had net current assets of approximately
RMB206.4 million as at 30 June 2025 (31 December
2024 approximately RMB173.9 million). The current
ratio of the Group increased from 4.3 as at 31
December 2024 and 5.9 as at 30 June 2025 which
was mainly due to the proceeds received from the
placing during the Interim Period as mentioned in the
section “Use of Proceed From the Placing of New
Shares Under General Mandate”.

Borrowing and the Pledge of Assets

The bank borrowings of the Group amounted to
approximately RMB3.0 million as at 30 June 2025
(81 December 2024: approximately RMB3.2 million).
As at 30 June 2025, the borrowings were secured by
property, plant and equipment with carrying amounts
approximately RMB8.1 million (31 December 2024:
approximately RMB8.3 million).

Gearing Ratio

Our gearing ratio, which is calculated by total
borrowings and lease liabilities divided by total equity,
was approximately 2.6% and 3.6% as at 30 June 2025
and 31 December 2024, respectively. The gearing
ratio remained low due to our low level of bank and
other borrowings and lease liabilities.

Capital Structure

The Shares were listed on the Stock Exchange on
18 October 2019 (the “Listing Date”). There has
been no change in the capital structure of the Group
for the Interim Period except for the placing during
the Interim Period as mentioned in the section “Use
of Proceed From the Placing of New Shares Under
General Mandate”. After the completion of the Placing,
as at 30 June 2025, the number of issued shares of
the Company was 300,000,000 ordinary shares of
HK$0.01 each.
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Foreign Exchange Exposure and Exchange
Rate Risk

The Group’s assets, liabilities and transactions are
mainly denominated in Renminbi (“‘RMB”) and Hong
Kong dollar (“HK$”), and there are no significant
assets and liabilities denominated in other currencies.
Management considers that the Group is not exposed
to any significant foreign exchange risk as at 30 June
2025 as there are no significant financial assets or
liabilities of the Group denominated in the currencies
other than the respective functional currencies of the
Group’s entities.

Capital Expenditure

For the Interim Period, the Group had capital
expenditure of approximately RMB4.4 million (six
months ended 30 June 2024: approximately RMB12.9
million). The capital expenditure was mainly related
to the additions of equipment for our factories in
Shenzhen.

Interim Dividend

The Board does not recommend payment of interim
dividend for the six months ended 30 June 2025 (six
months ended 30 June 2024: nil).

Employees and Emoluments Policy and
Training

The key components of the Group’s remuneration
package include basic salary, and where appropriate,
other allowances, bonuses and the Group’s contribution
to mandatory provident funds or state-managed
retirement benefits scheme. Other benefits include
share options to be granted under the Share Option
Schemes. The Group provides comprehensive training
and development opportunities to its employees on a
regular basis. The trainings are arranged according to
needs to employees, which are identified annually by
individual departments.

As at 30 June 2025, the Group had 367 employees
with a total remuneration of approximately RMB23.6
million during the Interim Period (six months ended
30 June 2024: approximately RMB32.3 million).
The salaries of the employees were determined with
reference to individual performance, work experience,
qualification and current industry practices.
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Pension Scheme

Pursuant to the relevant labor laws and regulations of
the PRC, the employees of the Group’s subsidiaries
established in the PRC are required to participate
in a state-managed retirement benefit scheme (the
“Defined Contribution Scheme”) operated by the PRC
government. The Group is required to contribute a
certain percentage of basic payroll costs to the Defined
Contribution Scheme.

The Group’s contributions to the Defined Contribution
Scheme vest fully and immediately with the employees.
Accordingly, (i) during the Interim Period, there was no
forfeiture of contributions under the Defined Contribution
Scheme; and (i) there were no forfeited contributions
available for the Group to reduce its existing level of
contributions to the Defined Contribution Scheme as at
30 June 2025. The contributions are charged to profit
or loss as they become payable in accordance with the
rules of the Defined Contribution Scheme.

Capital Commitment

As at 30 June 2025, the Group’s capital commitment
amounted to approximately RMB1.0 million (31
December 2024: approximately RMBO0.4 million).
The capital commitment was mainly related to the
acquisition of machinery and equipment to enhance
our production efficiency.

Material Acquisitions, Disposals of
Subsidiaries, Associates and Joint Ventures
and Significant Investment

During the Interim Period, saved as disclosed in this
report, there were no material acquisition, disposal of
subsidiaries, associates and joint ventures or significant
investment by the Group.

Contingent Liabilities

The Group did not have any contingent liabilities as of
30 June 2025 (31 December 2024: ni).
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Investment Strategy

The Group will from time to time utilised its idle cash
to select different kinds of investment to improve the
profitability of the Group, including but limited to equity
securities, new shares through IPO subscription in
Hong Kong and low risk or fixed income investment
products from financial institutions, stockbrokers and
professional investors.

The selection criteria of equity securities include (i)
the issuer is listed on the main board in Hong Kong
without suspension of trading; (i) big ticker with market
capitalization of the issuer of not lower than HK$2
billion; (i) the shares recorded active trading volume
in the past three months; (iv) has sustainable business
model; and/or (v) is engaged in the growing and
booming industry.

Low risk or fixed income investment products include
short term time deposit, bond and financial products
between 3-12 months with favourable interest rate or
to generate returns denominated in Hong Kong Dollar
that are in line with, or superior to, prevailing money
market rates.

The CEO or chairman of the Board is responsible for
exploring and sourcing investment opportunities for the
Group. The finance and company secretary department
are responsible for conducting due diligence of
potential investment and the relevant compliance
issues.

Factors will be taken into consideration before an
investment decision is finalised, including working
capital sufficiency, level of idle cash, duration of
investment, prevailing deposits interest rates offered by
banks, liquidity of the investment; market condition and
future prospect and level of risk.

The Group employs a risk management strategy which
includes monitoring global economic developments and
political changes, the market price of equity securities
and the performance of the listed companies, reviewing
the financial performance and announcements made
by the listed companies, the news of the relevant listed
companies and their industry to assess the potential
impact to their share performance and the upcoming
business development.
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For each investment, if any one of the applicable
percentage ratios (as defined in the Listing Rules) in
respect of the investment exceeds 5%, the investment
will be passed to the Board for review and approval.

The Group will also take on-going monitoring measures
on the investments, including:

0} the investment portfolio is reviewed by CEO or
chairman of the Board and the financial controller
of the Company on a weekly basis; and

(i) the investment performance analysis is submitted
to the Board for review every six months.

Use of Proceed From the Placing of New
Shares Under General Mandate

In order to raise fund for purchase of equipment,
repayment of borrowing and increasing of working
capital, on 13 June 2025, the Company entered
into the placing agreement with Kingston Securities
Limited (the” Placing Agent”) pursuant to which the
Placing Agent has agreed to place, on a best effort
basis, to not less than six independent placees for
up to 50,000,000 new ordinary Shares at a price of
HK$0.27 per placing Share, for and on behalf of the
Company (the “Placing”). The aggregate nominal value
of the maximum number of placing Shares under the
Placing was HK$500,000. The maximum number of
50,000,000 placing shares represents approximately
20.00% of the entire issued share capital of the
Company of 250,000,000 shares as at 13 June 2025
and approximately 16.67% of the Company’s entire
issued share capital as enlarged by the Placing. The
closing price of the share of the Company on 13
June 2025 (being the date on which of the placing
agreement) was HK$0.34. The net proceeds from the
Placing of approximately HK$13.1 million wil be used
for (i) approximately HK$4.4 million for acquisition of
new machinery for assembly and production of PCBAs
at the production plant in Shenzhen; (i) approximately
HK$3.3 million for the repayment of bank borrowing;
and (i) the remaining of approximately HK$5.4 million
for other general working capital of the Group. All the
conditions precedent set out in the Placing Agreement
have been fulfilled and the Placing was completed
on 23 June 2025 and 50,000,000 new Shares were
issued to not less than six placees at the placing price.
The net placing price (after deducting the related costs
and expenses incurred in the Placing) is approximately
HK$0.261 per Share. Details are set out in the
Company’s announcement dated 13 June 2025 and
23 June 2025.
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The following table sets forth the status of use of
proceeds from the Placing:

TR#IIBEERRZMEFEARRE

Utilised net Expected
proceeds from Unutilised net  timeline for net
Intended use of the Placing  proceeds from  proceeds from
net proceeds during the the Placingasat  the Placing to be
from the Placing  Interim Period 30June 2025  fully utilised
RZZ2ZH%
R HHE ARZTE  ERERE
BESEME BEBAZ *BAz FiBRE
REFEZRE REZE REEE FEREXRY
BE  FEREFE  FENEFE BDAZRERER
HK$ (Million) HK$ (Million) HK$ (Million)
B (B8) B (E8) Br(EE)
Acquisition of new BELMEERR 44 44 - -
machinery for assembly HERAEEPCBA
and production of POBAs ~ FTR M
at the production plant in
Shenzhen
Repayment of bank ERBITER 33 - 33 Bytheend of 2025
borrowing ZRCREFER
General working capital —-REEES 54 - 54 Bytheend of 2025
e S 23
Total &t 131 44 8.7
Event After Reporting Period MEHEER
On 1 August 2025, the Board announced that the ZEZEER_Z_AFNA—HBHAMH AR
Board conducted an analysis of the shareholding ETEH%**?%IHW%PH}E{ B - HEFS

structure of the Company based on the information
provided by an independent service provider engaged
by the Company (the “Analysis”) and was satisfied that,
based on the results of the Analysis and the information
available as at 30 June 2025, (i) the shareholding
concentration of the Company as at 6 March 2020
as stated in the Securities and Futures Commission
Announcement dated 18 March 2020 no longer
exists as at 30 June 2025; and (i) there has been no
concentration of the shareholdings of the Company in
the hands of a limited number of Shareholders as at 30
June 2025.

Saved as disclosed above, so far as is known to any
Director or the chief executive of the Company, the
Group does not have any important events after the
Interim Period and up to the date of this report.
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INDEPENDENT AUDITOR’S REVIEW
REPORT

Conpak & A%

BUBRBMEFRRS

CONPAK CPA LIMITED | BE ST BT ER L T

Review report to the Board of Directors of
Confidence Intelligence Holdings Limited
(incorporated in the Cayman Islands with limited liability)

Introduction

We have reviewed the interim financial information
set out on pages 21 to 61, which comprises the
condensed consolidated statement of financial position
of Confidence Intelligence Holdings Limited (the
“Company”) and its subsidiaries (hereinafter collectively
referred to as the “Group”) at 30 June 2025 and the
condensed consolidated statement of profit or loss,
the condensed consolidated statement of profit or
loss and other comprehensive income, the condensed
consolidated statement of changes in equity and the
condensed consolidated statement of cash flows for
the six-month period then ended and other explanatory
notes. The Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information
to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34
“Interim Financial Reporting” (“HKAS 34”) issued by the
Hong Kong Institute of Certified Public Accountants
(the “HKICPA”). The directors of the Company are
responsible for the preparation and presentation of the
interim financial information in accordance with HKAS
34.

Our responsibility is to express a conclusion on this
interim financial information based on our review and
to report our conclusion solely to you, as a body, in
accordance with our agreed terms of engagement, and
for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the
contents of this report.
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INDEPENDENT AUDITOR’S REVIEW
REPORT (CONTINUED)

Scope of Review

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the
HKICPA. A review of the interim financial information
consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and
applying analytical and other review procedures. A
review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards
on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all
significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention
that causes us to believe that the interim financial
information is not prepared, in all material respects, in
accordance with HKAS 34.

Conpak CPA Limited
Certified Public Accountants
Hong Kong, 29 August 2025
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CONDENSED CONSOLIDATED BRAGAERR
STATEMENT OF PROFIT OR LOSS

FOR THE SIX MONTHS ENDED 30 JUNE 2025 B2 —_ZF_FAF~NA=Z+HIANEA
Unaudited
Six months ended 30 June
RSERK
BEAB=tRHL~EA
2025 2024
—E-REF —ENF
Note RMB’000 RMB’000
B 3 ARBTR ARBFT
Revenue e 4 129,832 154,984
Cost of sales SHE AR (112,150) (123,156)
Gross profit EF 17,682 31,828
Other income =L PN 5 3,136 3,450
Other losses, net HitBiEF8 6 (1,091) (1,028)
Selling and distribution expenses HERDHEAX (1,014) (1,585)
Administrative and other operating  1TE{ K& Al & @RI X7
expenses (15,071) (17,713)
Impairment losses on financial assets & @& E L& HEER
and contract assets, net BEEEFE 7 (553) -
Finance costs IR IDT 7 (142) (536)
Profit before tax BB AT R T 7 2,947 14,416
Income tax expenses S 8 (698) (1,442)
Profit for the period HREF 2,249 12,974
Profit for the period T EGERER :
attributable to:
— Owners of the Company —RDFHEAA 970 8,955
- Non-controlling interests —JEPERR R 1,279 4,019
2,249 12,974
Earnings per share attributable 72 3% H A B4
to owners of the Company BREF
- Basic and diluted (RMB cents) —HEARREE 9
(AR#D) 0.38 3.58
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CONDENSED CONSOLIDATED BRGAEEREMEZEKRER
STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

FOR THE SIX MONTHS ENDED 30 JUNE 2025 B2 —_ZF_AaFNA=Z+HIANEA
Unaudited
Six months ended 30 June
RECEX
BEANA=tHLAER
2025 2024
ZEZRFE ZZEWF
Note RMB’000 RMB’000
(i3 AR¥BTRT AREBTT
Profit for the period HA s Fl 2,249 12,974
Other comprehensive (loss)/ Hih2m (58)
income: W -
Items that will not be reclassified to #5178 E# 7B Z E
profit or loss: BIEE -
Exchange differences on translation 28 AR QR EHREE
of the Company’s financial 2 EEAELED
statements to presentation fEH =%
currency (695) 1,492

Changes in fair value of financial BAFEFAEMEE
assets at fair value through other ¥z (TR R FEFTA
comprehensive income (‘FVOCI")  Hip 2@z ) &

BEEMNAFEZE 2,968 674)
Items that may be reclassified HEAJEE 7 HEEIA
subsequently to profit or loss: mHEA -
Exchange differences on translation 38 9h % 7% 89 [E 5,
of foreign operations bt (112) 1,517
Total other comprehensive HAEMEEKREAE
income for the period 2,161 2,335
Total comprehensive income for A2 E Uk 25 4 58
the period 4,410 15,309
Total comprehensive income for T %I & A EAHBHARZME
the period attributable to: a5 -
— Owners of the Company B VNEIEZ 2PN 3,131 11,290
— Non-controlling interests — IV R 1,279 4,019
4,410 15,309
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CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

&R S B IS ARR =

AT 30 JUNE 2025 REZFZAFNA=1H
Unaudited Audited
REER KER
30 June 31 December
2025 2024
—ECEHE —TopmF
AB=tR +=A=t+-8
Note RMB’000 RMB’000
WisE AR®T R AREFT
Non-current assets FRBEE
Property, plant and equipment mE - BERR 11 88,341 102,723
Intangible assets EREE 12 584 889
Prepayments, deposits and other BRRE Ze R
receivables Hib A 13 3,631 -
Deferred tax assets ERRBEE 1,364 1,295
Financial assets at FVOCI BRFHEFAEMEZE
hEneREE 14 2,556 10,245
96,476 115,152
Current assets REEE
Inventories FE 15 10,686 14,416
Trade and bills receivables and contract 2 5 FE I U8 e JE Y = %
assets EHE 17 102,199 104,018
Prepayments, deposits and other BRHE - ke REAM
receivables FEWFRIE 13 7,622 8,900
Financial assets at amortised cost RHEBRATIROE R
BiE 16 12,130 12,317
Financial assets at fair value through BRTEFABRNSE
profit or loss EE 18 - 13,423
Income tax recoverable AR EFSH - 301
Cash and cash equivalents BeRREEEY 115,676 73,719
248,313 227,094
Current liabilities RERE
Trade payables B ENFE 19 14,101 15,106
Contract liabilities EHEE 20 3,378 2,693
Other payables and accruals Hi e RUB R B B R 20 14,672 23,930
Bank borrowings RITER 3,000 3,250
Lease liabilities HEBRE 1,965 3,404
Income tax payable e FEH 227 =
Deferred government grants B REBUR #5 8D 4,524 4,798
41,867 53,181
Net current assets RBEETE 206,446 173,913
Total assets less current liabilities BELAERRBER 302,922 289,065
T RFPHEERE EREEERERAR 23



CONDENSED CONSOLIDATED

STATEMENT OF FINANCIAL POSITION

&R S IR = (

&)

(CONTINUED)
AT 30 JUNE 2025 RZFZAF~NA=1H
Unaudited Audited
REERZ WEZ
30 June 31 December
2025 2024
—ECEHE —T-mF
AA=+A +ZA=+—H
Noﬁe RMB’000 RMB'OOO
Wi AR®T R AREFT
Non-current liabilities FRBEE
Lease liabilities HE&E 2,656 3,272
Deferred government grants BB 6,601 8,767
Deferred tax liabilities BEREEE 209 128
9,466 12,167
NET ASSETS BEFH 293,456 276,898
Capital and reserves BERRfFHE
Share capital f% 7R 21 2,707 2,250
Share premium Bt s B 21 110,367 98,676
Retained earnings R AF 32,798 31,184
Other reserves Hib 132,796 131,279
Equity attributable to owners of the RRAVEE ANEEER
Company 278,668 263,389
Non-controlling interests ES T 14,788 13,509
TOTAL EQUITY R 293,456 276,898
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CONDENSED CONSOLIDATED

IGLEES=E 583 RS

STATEMENT OF CHANGES IN EQUITY

FOR THE SIX MONTHS ENDED 30 JUNE 2025

Attributable to equity holders of the Company

BE—F - HFNA=FHINEA

FLAREREARL
Reserves
ik
Financial
Share-based assets Non-
Share Share Other  payment  Statutory  Exchange  atFVOCI  Retained controlling
captal ~ premium resenve resene resenve resenve reseve - eamings Total interests  Total equity
BATE
AR
HBAFA 2ENEN
BE  REEE  RHEE  ARRE  MEEE  ENBE cHEEME  REEW 45 FERER  BE4E
RMB'OO0  RMBOO0  RMB'O00  RMB'OO0  RMB'OOD  RMB'0O0  RMBOO0  RMB'0O0  RMBOO0  RMB'000  RMB'000
AR¥TR  ARBTZ ARRTR ARBTL ARRTR ARMTR AR¥TR  ARBTR AR¥TR  ARBTR  ARRTR
(Note o) (Note b)
(Hia) (Kitb)
At January 2025 (Audited) ~ H=F-EE-A-A8
(B50) 2250 9,476 11,285 782 4212 1428 (6:349) 31,184 263,389 13,509 216,898
Profit for he period BnEd - - - - 910 910 1219 249
Other comprehensive Eh2ENE/
income/(oss): (E8):
ltems that wil o be reckssifed
hwftorlss:
Evchang diferences on BERDABRR
tansitonof e Companys ~ E2FIERHEL
fnenci seements o HERER
pesentaton cunency - - - (698) - (69%) - (699
Financial assets at FVOCI
-Changesinfaraletaen  -ATEREH)
foresenes B - - - - 2068 - 2068 - 2068
-Reoykoffrancilassels  —HHEBER
at V00l reseneto DTEIAL
retaned eamings upon fo2ARES
disposal
- - - - 644 m -
ltems that may be reclassifed
Subsequenty to proft orloss:
Exchange diferences on
ransiation of oreign
operetons - - - (112 - (112 - (112
Totalother comprehensive ~ BAZH2E
(lossincome for the (B8)/ bzt
period - - - (807) 234 644 2,161 - 2161
Total comprehensive foss) ~ HA2E
income for th period (E8)/88%E = o o) 2% 1614 §18 1219 4410
Transactions with owners: ~~ EEFANRE
Contibutons andditbutons 45795
Issuance of hares, et of RS
ransacton costs (Note 21) B 1) 47 11,64 - - - - 12,148 - 12,148
Totaltransactons with REEAGRALE
owners 47 11,61 - - - - 12,148 - 12,148
At30June 2025 (Unaudited)  H=F-FEANAZTA
(REEH) o000 03T 111285 H A (7] (4024 %78 28G4T 2984
T AERHEERE SRERERERAT 25



CONDENSED CONSOLIDATED BRRGAESEHR (F)
STATEMENT OF CHANGES IN EQUITY

(CONTINUED)
FOR THE SIX MONTHS ENDED 30 JUNE 2024 B2 - F_FENA=FHIENEA
Attrbutable to eouty holders of the Company
KLATREREARE
Resenes
Bl
Financia
Share-based assels Nor-
Share Share Other payment Sttty Exchange at FVOCI Retained controling
cptd  premium Tesene Tesene Tesene Tesene Tesene eamings Tota interests~ Total equity
EATE
ALK
2ENEN

Br BMER  AteR iERE  EXBE SBAERE  GER 48 bEE et
AUBON  RWBO  AVBOD AUBON BN  RVBOD  AVBIDD  RWBOD  RVBOD  AVBOI
ARBTR ARRTL ARBTR ARRTR ARRTL ARETL ARETR ARRTL ARBTR ARRTR ARRTR

(Note3) (Note )
(Fita) (Hitb)
At January 2024 (Audited) ~ H=F=RE-A-A
(288) 2050 %676 111,23 75 2,50 1645 817) 31240 202541 10954 234%
Prfit for the perod Bpidl - - - - - - - 895 8985 4009 10
Other comprehensive E2ENE/
income/(oss): (E8):
tems that wil not e reckissifed 7
bpoftorlbss: E
Evchang diferences on BERDAMBERR
tnsionof e Comperys - ZZFIEEHES
firenci seements o HEREE
presentation cunency - - - - - 142 - - 149 - 149
Fncil assesat FUOC! RAFEEIALL
2EhENEE
i
-Crngesnfaneten  -AFESHHA
foresenes fk - - - - - - 674 - 674 - 674
lomtetmaybereckssied ERUEERAEE
sbseqentyopultorss: BRHES -
Exchange diference on BEENEROES
rnsition offoreign 2
Operafions - - - - - 1517 - - 1817 - 1817
Total other comprehensiie ~ BAZH2ENE/
income/{loss) for the (5848
period - - - - - 3009 o74) - 23% - 23%
Total comprehensive income/  BAZENE
(loss| for the period (BE8)48 - - - - - 3009 o74) 8955 1290 4019 15309
Transactions with owners: ~~ EEEANLE
Contibutonsanddistitutions 587
Dividends paid toron-contoling B EARERRS
teests (Nt ) (Bitc) - - - - - - - - - 240 2400
Totaltransactons with EREANLAEE
owners - - - - - - - - - 240 2400
A30June 2024 (Unaudited) ~ R=F-BEAAZTA
(RiEEH) 2250 %676 M2% 722 250 4654 (6.491) 401% 23831 12573 206404
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CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY
(CONTINUED)

FOR THE SIX MONTHS ENDED 30 JUNE 2025

Notes:

(@

*

Other reserve represents the combined share capital
and capital reserve of the companies comprising the
Group, after elimination of inter-company transactions
and balances as at 30 June 2025 and 30 June 2024 in
relation to the Company’s reorganisation underwent in
previous reporting period.

The People’s Republic of China (the “PRC”) laws and
regulations require companies registered in the PRC to
provide for certain statutory reserves, which are to be
appropriated from the profit after tax (after offsetting
accumulated losses from prior years) as reported in their
respective statutory financial statements, before profit
distributions to equity holders. All statutory reserves
are created for specific purposes. A PRC company is
required to appropriate an amount of not less than 10%
of statutory profits after income tax to statutory surplus
reserves, prior to distribution of its post-tax profits of the
current period. An entity may discontinue the contribution
when the aggregate sum of the statutory surplus reserve
is more than 50% of its registered capital. The statutory
surplus reserves shall only be used to make up losses
of the entity, to expand the entity’s operations, or to
increase the capital of the entity. In addition, an entity
may make further contribution to the discretional surplus
reserve using its post-tax profits in accordance with
resolutions of the board of directors.

During the six months ended 30 June 2024, dividends of
RMB2,400,000 were paid by Chongging Xinken
Technology Company Limited* (& E {528 EHZ AR A F),
the Group’s subsidiary with 70% shareholdings, to the
non-controlling shareholder.

For identification purpose only

—E_hFREMRERE FREEERERAR

GRS S S e R ()

EBZ - FE-RFENA=+HIEEA

MsE

(@

©

*

RZE-_AFANAZ+TAR-Z-M4F
ANAZTH - AtREEEAKASRENA
A EEERNRAERARRAEBRE
BEBHHEEZR I RERENE R
AR AR

PEARLAMB ([FEDERRERR
E o FEEMARREERSE AELR
o IEAT - AR BES BIAEMBHREM
E2ERNBBIREN CRHBEFENRR
BRR) BROE T ATERBITIZARE -
P B A E BB E R AMaRIL - &
RERDIKEEATER AR R R A - 8
BRETLRAERREERF10%ME
BEERTRBMEE BEERBFBENL
BB EMERN0%E - BEAE I
BE - ZERHBERERNBAHERES
BEAEREESEMEEER I
ERAURBEFERER £ FHEE
BRI N E IS REREE

BE_Z_MERA=Z+THLERER &
BEEEMZRARDA (AEEE70% K iE
B F B A R B A SR R AR SRR A BB A
R #2,400,0007T °

E A5
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CONDENSED CONSOLIDATED BHEARERER
STATEMENT OF CASH FLOWS

FOR THE SIX MONTHS ENDED 30 JUNE 2025 B2 —_ZF_FAF~NA=Z+HIANEA
Unaudited
Six months ended 30 June
RIBEZ
BZXA=1tHIEXER
2025 2024
—E_RE —E - OF
RMB’000 RMB’000
ARBTRT ARETFRT
OPERATING ACTIVITIES ReEEH
Cash generated from operations KERSIRE 11,578 6,369
Income tax paid BERPREH (160) (2,229)
Interest received B UFIE 255 201
Net cash generated from RETHRERSE
operating activites E?E 777777777777777777777 11,678 4341
INVESTING ACTIVITIES BEEH
Payment for purchase of property, S {fHEE¥¥ - BE
plant and equipment B (772) (2,021)
Deposit paid for purchase of BEYVE BER
property, plant and equipment REzEMES (3,631) -
Payment for purchase of intangible 7 17 8% & &2 & &
assets = (47)
Proceeds from disposal of HEME - BE MR
property, plant and equipment HNERAREEED
and right-of-use assets FriS sk E 513 770
Proceeds from disposal of/ HIRNFEFAEM
(payment for) investment in 2HERENSRE
financial asset at FVOCI EZREERHEE
ZFErigsIE,/
(530 14 10,570 (1,898)

Proceeds from disposal of financial H &3z A FE:T A
asset at fair value through profit BENEREERN

or loss FriS sk E 13,651 -
Net cash generate from/ REZEBFREB
(used in) investing activities (FTf) B& R 20,331 (3,196)
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CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS

(CONTINUED)

FOR THE SIX MONTHS ENDED 30 JUNE 2025

BRGSRERER (R)

EBZ - FE-RFENA=+HIEEA

Unaudited
Six months ended 30 June
REGEZ
BZEANA=+HLAEA
2025 2024
—E-HFE ZE-WF
RMB’000 RMB’000
ARBTRT ARBTT
FINANCING ACTIVITIES MEEH
Proceeds from issuance of shares #1717 P15 718 21 12,148 -
Repayments of bank borrowings ~ {E3&$E1T{& 7K (250) (250)
Payment of interests on bank XATRITIERFE
borrowings (66) (84)
Payment of principal element of YNBEERELS
lease liabilities i) (2,055) (8,021)
Payment of interest element of IREEBERE
lease liabilities =il (76) (452)
Dividends paid to non-controlling [ 3F3%¢ % #E 25 R 1<
interests fix 2. - (2,400)
Net cash generate from/ BMEEEHE
__lused in) financing activites __ (FTA)R&F®| 9701 (11,207),
Net increase/(decrease) incash B&RBEESZEEY
and cash equivalents #i, GRd) B 41,705 (10,062)
Cash and cash equivalents REBUEESEES
at the beginning of the ZEY
reporting period 73,719 60,696
Effect of foreign exchange rate ERFE) 25
changes, net a}%’E 252 2,817
Cash and cash equivalents BEHRAESRES
at the end of the reporting ZEY > BRIT
period, represented by bank ERERE
balances and cash 115,676 53,451
ZE_RFPHEERE ERERIEREARA 29



NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION

30

General Information

Confidence Intelligence Holdings Limited (the
“Company”, together with its subsidiaries are
collectively referred to as the “Group”) was
incorporated as an exempted company with
limited liability in the Cayman Islands on 7
December 2018. The shares of the Company are
listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”)
on 18 October 2019. The registered office of the
Company is situated at Windward 3, Regatta
Office Park, PO Box 1350, Grand Cayman KY1-
1108, Cayman Islands. The Company’s principal
place of business is changed from “Unit 702,
7th Floor, Greenfield Tower, Concordia Plaza,
1 Science Museum Road, Tsim Sha Tsui East,
Kowloon, Hong Kong” to “Unit 1705, 17/F,
Strand 50, 50 Bonham Strand, Sheung Wan,
Hong Kong” with effect from 1 April 2025, and
the Group’s headquarter is situated at No. 7
Building, New Development Zone, Baishixia,
Fuyong Street, Bao’an District, Shenzhen, the
People’s Republic of China (the “PRC”).

The Company is an investment holding company
and its subsidiaries are principally engaged in
(i) provision of electronic manufacturing service
(“EMS”) and (ii) sales of printed circuit board
assembly (“PCBAs”) and electronic components.
In the opinion of the directors of the Company,
the ultimate controlling party of the Group is Mr.
Li Hao (the “Ultimate Controlling Party”).
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & o HA I 35 B B R (48D

Basis of Presentation

The condensed consolidated financial information
of the Group for the six months ended 30 June
2025 (the “Interim Financial Information”) have
been prepared in accordance with Hong Kong
Accounting Standard (“HKAS”) 34 “Interim
Financial Reporting” (“HKAS 34”) issued by
the Hong Kong Institute of Certified Public
Accountants (the “HKICPA”) and the applicable
disclosure provisions of the Rules Governing the
Listing of Securities on the Stock Exchange.

The preparation of the Interim Financial
Information in conformity with HKAS 34 requires
the Group’s management to make judgements,
estimates and assumptions that affect the
application of policies and reported amounts of
assets and liabilities, income and expenses on
a period to date basis. Actual results may differ
from these estimates.

The Interim Financial Information is unaudited
but have been reviewed by the audit committee
of the Company and the external auditor of
the Company in accordance with Hong Kong
Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the
HKICPA.

— T R A

mEERE
AREABEE-_ZE-_RAF~A=1H
WEREAMEBERATBHER (T
MU HER]D) ERBEBSHMAA
g([BAGAg)) BHHOES
S ER (BB GTER]) £345%
(F G E#HRE ] ((BASTERE
345 ) R R E LR A 2 E
RAEEGURE -

mENAEEEFERE MR
HPBERERAEEEREEL
BYERRERARAHVZSH
EENEBAE WARRXME®RS
Bz BAEBRR -BRER
REAE R E A -

FHEBENBARLEZ  BER
ARBIBREEGRARNAINERX
HERIBEB S SR GEMK
BAEB ITEERF 241098 (B
RS P R S AR R T
EMIE-
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

32

Basis of Presentation (Continued)

The Interim Financial Information includes an
explanation of events and transactions that are
significant to an understanding of the changes in
financial position and financial performance of the
Group since 31 December 2024, and therefore,
do not include all of the information required
for full set of financial statements prepared
in accordance with the Hong Kong Financial
Reporting Standards (“HKFRSs”) the collective
term of which includes all applicable individual
HKFRSs, HKASs and Interpretations issued by
the HKICPA and accounting principles generally
accepted in Hong Kong. They shall be read in
conjunction with the audited financial statements
of the Group for the year ended 31 December
2024 (the “2024 Annual Report”).

The Interim Financial Information has been
prepared on historical costs basis, except for
financial assets at FVOCI and financial assets at
fair value through profit or loss (“FVTPL”) which
are measured at fair value. The Interim Financial
Information is presented in Renminbi (‘RMB”) and
all amounts have been rounded to the nearest
thousands (“RMB’000”), unless otherwise
indicated.

Summary of Principal Accounting Policies

The accounting policies, methods of
computation, significant judgements made by
the Group’s management in applying the Group’s
accounting policies and the key sources of
estimation uncertainty applied in the preparation
of the Interim Financial Information is consistent
with those applied in preparing the 2024
Annual Report except for the adoption of the
new/revised HKFRSs further described in the
“Adoption of revised HKFRSs” section which
are relevant to the Group and effective for the
Group’s financial period beginning on 1 January
2025.

Confidence Intelligence Holdings Limited Interim Report 2025

B &R & o HA I 35 B B RE (48D

B E%E ()

FHREERREYREASER
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KRR HEREOESH TS E
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TEREREEAMBHREEL (H
BB HRERER]) (ZEBEERE
BEMAEEMAOATEEA @R
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ERREBEBEBLARGSTRA) MR
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ZEENERAEEBEE T
F+- A=+ HALFENKER
B mEx (2 -WEFR]) — 6t

BRERATEFARGZERENS
BEERRAFES AR (RA
FEFABRRDNESREEART
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MIBEMAARE TARKED 25
EgEEZBEEEATR (A
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & o HA I 35 B B R (48D

Summary of Principal Accounting Policies
(Continued)

Adoption of revised HKFRSs

In the current interim period, the Group
has applied, for the first time, the following
amendments to HKFRSs issued by the HKICPA
which are mandatory effective for the annual
period beginning on or after 1 January 2025
for the preparation of the Interim Financial
Information:

Amendments to
HKAS 21 and
HKFRS 1

Lack of Exchangeability

The adoption of the revised HKFRSs in the
current period has no material impact on the
Group’s financial position and performance
for the current and prior periods and/or on
the disclosures set out in the Interim Financial
Information.

TR REREAEER

TEEHEREE (8

ROEETHEEHBREER
AR - A EE E R
AT RS R A 6 A B AL =
TonF—A-ARZEMBOT
R ER 38 B RO AT SIS S T
i CE S L
¥

bl R A
F215EREE
B R AR
F15kUEFTA)

NARRAERAGIETEBHFRE
R EB AR BN A RBE
HEZzBHRRERE R od
MBERINPTE 2 EENERTZE -

ERERmRARAR 33
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NOTES TO THE CONDENSED

CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

34

B &R & o HA I 35 B B RE (48D

Summary of Principal Accounting Policies 3. TESHBRME (H)

(Continued)

Future changes in HKFRSs BERNBREERNKRES

At the date of authorisation of Interim Financial RtETFHPBERN B BEE
Information, the HKICPA has issued the following FTRR D& B 8M T 51 A B R A
new/revised HKFRSs that are not yet effective for WMEHFE] A ET B A R & £
the current period, which the Group has not early Al MARSEE W RIZEHD -
adopted.

Effective for
accounting periods
beginning on or after
RTHBHAR 2%
BRMERBER

Amendments to HKFRS 9 and HKFRS 7 — Classification and
measurement of financial Instruments
BEBMBIREERE IR R EBMBIREEAFE 75
(BaI X))~ T AN ENE
Amendments to HKFRS 9 and HKFRS 7 - Contracts Referencing
Nature-dependent Electricity
BEBMBIREERE IR R EBMBIREEAFE 75
(EETAR) — P R EREREEENNER
Annual Improvements to HKFRS Accounting Standards —
Volume 11
BBV BREER G ERFEIE-—E 11
HKFRS 18 — Presentation and Disclosure in Financial Statements
BRMBIREEAF 185 - MBERENEIREE
HKFRS 19 — Subsidiaries without Public Accountability: Disclosures
BEBMBIREERE 19 A AR TEEHNBRARNEE
Amendments to HK Int 5 — Presentation of Financial Statements
— Classification by the Borrower of a Term Loan that Contains a
Repayment on Demand Clause
BEEREESRMER -2V HBRER-—ERABBSREK
BERERZ FHERZ D
Amendments to HKFRS 10 and HKAS 28 - Sale or Contribution of
Assets between an Investor and its Associate or Joint Venture

1 January 2026
—EZRF—-HA—H
1 January 2026
—ERF—-HA—H
1 January 2026
—EZRF—-HA—H
1 January 2027
—E-+F—-H—H
1 January 2027
—E-+F—-H—H
1 January 2027
—E2-+F—HA—H

The effective date
to be determined

BEBMBIREERE 105 REB G ERFE 2858 (IBFTA) ERBHEFEE
—HEEREBRENANEELE L ANEELESTE

The Group will adopt the above new or amended AEBGHNE AR RA LT

standards and interpretation as and when they SIS ET R R E c AEEBIE

become effective. The Group is in the process FHEEMZ ST RSB ETER R

of assessing the impact of adopting these new 2E CYUABKAEREHMRA

or amended standards and interpretation on ARRNZIHTE -

its current or future reporting periods and on
foreseeable future transactions.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

4. Revenue and segment Information

The executive directors of the Company who
make strategic decisions have been identified
as the chief operating decision maker (“CODM”)
to evaluate the performance of operating
segments and to allocate resources to those
segments. During the six months ended 30
June 2025, the CODM identified the Group only
has one reportable operating segment which is
the provision of EMS and sales of PCBAs and

electronic components.

In determining the Group’s geographical
segments, revenue is attributable to the countries
based on the location of customers; non-current
assets are attributable to the countries based on

the locations of the assets.

Geographical Information

1] Revenue from external customers

B &R & o HA I 35 B B R (48D

Wz Rk o EBE R
AARHITEEFLHEBRAE B
MEABREEERRE ((AREE
RERE]D) NFEBEED BRI
&ﬁﬂﬂ;ﬁﬁ‘?’ﬁ#ﬁ%ﬁ %&i_t
'"'E?&%ﬁ%é&%%ﬁ$$@1§ﬁ 1
AE2WEE D - BREE FRE
BB 75 K 3% PCBA & & T 2B #F -

MRETAEE IS BRKEMN
WRDERZTFPE  BREMNIE
MEEETENEERE -

@) KEINEEF AWK

The Group’s operation is principally
domiciled in the PRC. The Group’s
revenue by geographical location, which is

AEENEETEEREE
T AKEMIBLER S
Wzt (&P PR EE)

determined by the location of customers, m
is as follows:
Unaudited
Six months ended 30 June
RBEZ
BEXA=+HLXEA
2025 2024
—E-HF _—TWF
RMB’000 RMB’000
AR¥TRT ARETE
The PRC 129,832 154,875
The United States of America | B2 & SR B
(the “USA) (M=E1) - 109
129,832 154,984
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NOTES TO THE CONDENSED

CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)
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Revenue and segment Information 4,

(Continued)

Geographical Information (Continued)

(i)~ Non-current assets by geographical
location

As at 30 June 2025 and 31 December
2024, majority of the Group’s non-current
assets were located in the PRC.

During the six months ended 30 June 2025 and
2024, the Group’s revenues are from contracts
with customers and are recognised as follows:

B &R & o HA I 35 B B RE (48D

Wi Ko BER (R

EiEERE D (F)
(i) I B A B EE

RZBE-ZRFAA=+AEKZ
TEZMFE+ZA=+—H K
ERMABHIEREDEERMAF
= o

HE_ZT-_AFR-_ZT_MFRA
:+E¢ﬁﬂﬂ 7 £ [ A Ui R 2R
BREFAH  WHERWET :

Unaudited
Six months ended 30 June
RIGEZ
BEAA=+RHLEXEA
2025 2024
—EB-RHE —ZF
RMB’000 RMB’000
ARBTRT ARETT
Revenue from contracts with BBV BHRELERIFE 155
customers within HKFRS 15 W E P& K Es
Recognised on overtime basis —~ [{& 25 B A iE:7
~ Provision of EMS —RMEFRERY 72,510 154,984
Recognised on point in time basis WX & 4% 2] 25 2 7t E 37
- Sales of PCBAs and electronic  — % PCBA & & T4 14
components 57,322 -
129,832 154,984

The amounts of revenue recognised for the six
months ended 30 June 2025 that were included
in the contract liabilities at the beginning of the
reporting period was approximately RMB797,000
(unaudited) (six months ended 30 June 2024:
RMB1,175,000 (unaudited)).
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & o HA I 35 B B R (48D

Revenue and segment Information
(Continued)

In 2024, some customers, particularly those
requiring the Group to purchase raw materials in
advance for PCBAs assembly, aimed to reduce
their warehouse inventory and alleviate cash flow
pressures. They attempted to negotiate changes
to the contract terms or order execution through
reconciliation.

Negotiations began at the start of FY2024, with
a final agreement reached in the second half
of the year. The agreed terms apply to all sales
for FY2024. Under the revised business terms,
revenue from these customers is recognised
at the time of delivery, based on the agreed
shipping terms and location specified by the
customer, when the customer takes possession
of and accepts the goods.

Prior to these changes, specifically before
the interim reporting period of 2024, revenue
recognition followed the old contract terms.
Under these terms, when the company
purchased raw materials based on customer
forecasts, the Group had an enforceable right
to payment for performance completed to
date if the customer canceled the contract for
reasons unrelated to the Group’s performance.
Consequently, all revenue for the interim period
of 2024 was recognised as provision of EMS.

WK 2 BER (§)

RZZE_OF HFrEF (LEE
BRAEE R ﬁﬁ}xﬁ%lﬁﬁﬂutﬁ
PCBABEMEF,) EERMIERE
FERGRESRESN - REAE
BB EEE WA KRR ERET

oo+,

BT °

EER T M BFENRLSG
W T FER B © B 5
FEAR —T M BRFENRAE
HE - RIBLETEBGR XRa
ZE TP R R AR IR 15 T M SE X
R EPEEMMLERZN (BIE P
BRIEREY) BHER -

NZELHA - FRERE-ZTE_NF
FPERR A AR NS HEREBES
B BIBZSER BEARA]
RIEE P AR R MR R
FRENEERBOERBNREIUY
GH - RIAEBEERBEERRC
TERR ) B A S ISR B TR 3K o
Hifp  —Z - F R HHEONME
W ERBIRHEE TRIER -
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

5.

38

B &R & o HA I 35 B B RE (48D

Other Income 5. HfbkA
Unaudited
Six months ended 30 June
{;(« §*;—

Eﬁé/\ﬁ =t+HIEAREA
2025 2024
—E_RE —E - OF
RMB’000 RMB’000
AR®TR ARETTT
Bank interest income RATHRBUA 255 201
Government subsidies (Note) BT A B (B =) 2,862 3,108
Others Efh 19 141
3,136 3,450

Note: Government subsidies primarily represent

subsidies from (i) relevant local government
authorities granted to the Group for purchase of
certain qualified property, plant and equipment
for its operation and (ii) additional deduction
on the input valued-added taxes (“VAT") of 5%
allowed by the relevant government authorities in
the PRC to the entities which are recognised as
High and New Technology Enterprise (“HNTE”).
During the six months ended 30 June 2025, the
assets related grants recognised to profit or loss
were approximately RMB2,440,000 (unaudited)
(six months ended 30 June 2024: RMB2,508,000
(unaudited)). There are no unfulfiled conditions
or contingencies attached to the remaining
government grants for the six months ended 30
June 2025 and 2024.

MR+ R A B) 2 E k() 18 B BT
BRYAEENHE  ABEET
AREENERYME BE KK
# R (i) 7 B 48 B U 48 R
REABDAEMEE (&M
) WEEIBEINIRE% A IE
HED (EER]) - REBEEZT
ZHERNA=+THIEXNMEA 78
mERNEERBEDORAR
# 2,440,000 7T (RS EZ) (BEZ
TZWERA=ZTHIERER A
R#2,508,0007T (REEEZ)) - B
HE_Z-_RFER-_T_MEXA
=T HIEAEA - HRBA#EEE
R E PGS A s AR TE -
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NOTES TO THE CONDENSED

B &R & o HA I 35 B B R (48D

CONSOLIDATED INTERIM FINANCIAL

INFORMATION (CONTINUED)

6.

Other Losses, net

6. HftEBBEFHE

Unaudited
Six months ended 30 June
RIGERZ

BERA=+THLREA
2025 2024
—E-RHF —ET-NF
RMB’000 RMB’000
ARBTRT ARETRT

Interest income from unlisted

FEETREESFSKA

corporate bonds 510 607
Interest income from amount due  EM — % IB7 5 = 5 7R
from an independent ) B A
third party 228 226
Dividend income from equity BAFEFAEMEEK
investment at FVOCI = 0 IR E B FI S
@N 44 _
Fair value changes on financial &2 A FExF ABZA S @
assets at FVTPL BENQAFEEE 228 =
Losses on disposal of property, HE&EWH - BEMEZEN
plant and equipment, net F1E - FE (1,921) (584)
Written off of property, plantand i $#&5#1 % ~ = K& & 1E
equipment (23) -
Exchange losses, net & BB F 5 (125) (1,275)
Others EHAh (32) @)
(1,091) (1,028)
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & o HA I 35 B B RE (48D

Profit before Tax
This is stated after charging:

7. BRBADEF
BB M T & -

Unaudited
Six months ended 30 June

QE/\H '|' EIJJ:/\@E

2024
—E- ﬁ f}i T
RMB'000 RMB'000
ARETR ARETFT
Finance costs BB
Interest on bank borrowings BITERFE 66 84
Interest on lease liabilities HEBEHNE 76 452
142 536
Staff costs (including directors’ BIRK (BREESHE)
emoluments)
Salaries, allowances and other benefitsin ~~ Zré -« BIEEAL - 2B R E M
kind 21,227 30,046
Contributions to defined contribution plans & 48 4t 7zt &1 0 2% (B &5i)
(Note j 2,304 2,038
23,621 32,284
Manpower service expenses (Note i ANBRIERZ (M) 2,958 5,010
26,579 37,294
Other expenses by nature BUEZEINE MR
Cost of raw materials and consumables FTfe A R A AL BB RE AR AR
used 62,968 56,007
Subcontracting charges AEER 10,390 10,459
Expenses recognised under short-term RHEETHANRX
leases
- Machineries — 1 5,781 4,943
- Offices, warehouses, production plant - a‘)h‘» DNE BB EERER
and staff quarters BE 1,333 1,033
Utilities /Nﬂ%#% 507 3,628
Depreciation (Note ii) & (I &) 12,697 20,871
Amortisation (Note iv) B8 (W) 305 246
Auditor’s remuneration A Gl 249 409
Professional fees EE 34 2,903 3,315
Provision for write-down of inventories, net ~ F SR & #F4E 1,303 99
Impairment losses on financial assetsand & BLE 7 ) &/\ HEEAE
contract assets, net BREZRE 553 -
Other tax and surcharges Hin BB RMMER 968 1,108
Transportation RipiEH 19 100
Travelling expenses ERFAS 718 596
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

7.

Profit before Tax (Continued)

Notes:

()

(i)

As stipulated under the relevant rules and
regulations in the PRC, subsidiaries operating in
the PRC contribute to state-sponsored retirement
plans for its employees. For the six months
ended 30 June 2025 and 2024, depending
on the provinces of the employees’ registered
residences and their current region of work, the
subsidiaries contributed certain percentages
of the basic salaries of its employees and had
no further obligations for the actual payment of
pensions or postretirement benefits beyond the
contributions. The state-sponsored retirement
plans are responsible for the entire pension
obligations payable to the retired employees.

During the six months ended 30 June 2025 and
2024, the Group entered into certain manpower
service arrangements with several external
manpower service organisations in the PRC.
Under these arrangements, certain of the Group’s
manpower requirements were fulfilled by these
organisations at agreed service fees whereas
the human resources provided were directly
employed by the relevant service organisations.
The individuals providing services to the Group
did not have any employment relationship with
the Group.

TR REREAEER

B &R & o HA I 35 B B R (48D

7. BRBADER (8)
BRE

[0} 2 BR AR BIAR AR B KOR R R E - R
FEHEENNBAREAHERES
) B R & Bh @0 3R IR 5 &I AR AR -
HE_Z-_AFR-ZT-MF<A
=+HIEANER  REEENERL
FEAMREBNIIFLE - B
AEVEEHEREEAFH @ETA
DR - B EE — A FER
ZEERFIMRKS IR IRERET)
EREBRL M - ZEHAREHHIR
KBl g ERMGRIKBREN IR
KEET-

(ii) HE-_Z-_RAFE-_ZT-MFXA
=+RIEARER  AEEBELZEKP
BINIBA N B RR IS AT LB T
ANERRISZHE - RBEHBLHE
ZERBIRBERBERRR T A
SEEFTAFER MATREHA
NERBEBRISKIBERIES -
ZERARERRERBEHA LT E
HALBEEETARERMBERE -
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NOTES TO THE CONDENSED B4R & P HA B 35 E LB 5T (48)
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

7.  Profit before Tax (Continued) 7. BRBADEF (&)

Notes: (Continued) FisE  (4%)

@iy~ During the six months ended 30 June 2025 and iy BEZZ-_AFRZZ-WFA
2024, depreciation expenses have been charged =+HLEXNEAR ERIEIRE
in costs of sales and administrative and other ABEREHERARITR R EMmE
operating expenses, as appropriate, as below: ERSZMBOT ¢

Unaudited
Six months ended 30 June
RIGER
BEXA=+HLAMEA
2025 2024
—E-RHE —TE_F
RMB’000 RMB’000
AR¥TT AREEFT
Costs of sales HERA 12,361 19,799
Administrative and other TR At & A 2
operating expenses 336 1,072
12,697 20,871

(iv)  During the six months ended 30 June 2025 and vy BEZTZ-_AFR-ZT-NFXA
2024, amortisation expenses have been charged =THERER  BEKADIRE
in costs of sales and administrative and other BN B HERARITH R E A&
operating expenses, as appropriate, as below: ERSMBIT

Unaudited
Six months ended 30 June
RICER
BZEXA=+HLEXEA
2025 2024
—E-HE —E-WF
RMB’000 RMB’000
AR¥T AREEFTT
Costs of sales SHERAK 94 163
Administrative and other B A & X
operating expenses 211 83
305 246
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NOTES TO THE CONDENSED B4R & P HA B 3% E LB 5T (48)
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

7.  Profit before Tax (Continued) 7. BRBAEF (E)

Notes: (Continued) FMiEE : (8%)

(v) Staff costs, material costs and other miscellaneous (v) REBEEZZ-RAFSA=1+HLX
expenses incurred for research and development BA - BT - MK REAM
purposes in aggregate amounted to approximately Ef g B mMEENHEBERZOHE
RMBS5,688,000 (unaudited) for the six months E# B AR 5,688,000 (REE
ended 30 June 2025 (six months ended 30 June %) (BEZZ-_MFAA=+AL
2024: RMB6,612,000 (unaudited)) are included NEA  HARE6,612,000 7T (R
in costs of sales and administrative and other KER))  ZEBHEMALREE
operating expenses of the Group. HERARITHMEMEERY -

8. Income Tax Expenses 8. FMiE®imxX
Unaudited
Six months ended 30 June
RISER
BZEAA=1TAHLEAEA
2025 2024
—E-RE —ZEF
RMB’000 RMB’000
ARBTRT ARETRT
Current income tax BVEAFTIS T
PRC enterprise income tax PRI ERER
(“PRC EIT") (TR BERZERMER])
Provision for the period HANEE 249 1,657
Under provision in respect of BEFENEETR
prior year 437 -
686 1,657
Deferred taxation BRI IR
Changes in temporary R Z RE B
differences 12 (115)
Total income tax expenses SHAX 8% 698 1,442
The Group’s entities established in the Cayman BE-ZT-_AFR-T-_MF A
Islands and the BVI are exempted from corporate =+HLEARNEA  AEBRASE
income tax during the six months ended 30 June EREBREIZBESKUNEEER
2025 and 2024. REMNEEMGSH -

TR REREAEER

Iff
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

*

44

Income Tax Expenses (Continued)

No provision for Hong Kong profits tax has been
made as the Group had no assessable profits
arising in or derived from Hong Kong during the
six months ended 30 June 2025 and 2024.

The Group’s entities established in the PRC are
subject to the PRC EIT at a statutory rate of 25%
except for Shenzhen Confidence Intelligence
Electronic Co. Limited* (“Shenzhen Confidence
Intelligence”) (RINERBEEEFBER A F)
and Chongaing Xinken Technology Company
Limited* (“Chongging Xinken Technology”) (&
EEBRKARAAD) (EEEBEH) which
were recognised as High and New Technology
Enterprise and are entitled to a preferential tax
rate of 15% during six months ended 30 June
2025 (six months ended 30 June 2024: Same).
The entitlement of this tax benefit is subject to
renewal by respective tax bureau in the PRC
every three years.

For identification purpose only
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B &R & o HA I 35 B B RE (48D

Frisfimxk (&)
HE_T_RAFR-ZT_MFRA
Z+HLERNEA ARAEELE
ERBAFNEENRSIRERES
WO L BB RS BIGH IR B -

REEBRFEKIOERBALETE
REBNHMPBCERBR
ERIEREEETHERAR (TF
IERSED REEFBREEAR
rEl([EEFREE)ERT AR
FHRMMCY BE-_T_-_R%F~A
=tHIEANER  BREREEHE
15%EFH (BE-T-_ME A=
BIEN@EA : #8RE) - ZHMBEREZ
BIAE = FRAAETERBEREE -

EAF



NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

9. Earnings per Share

The calculation of basic and diluted earmnings per
share attributable to owners of the Company is
based on the following information:

B &R & o HA I 35 B B R (48D

SREF
SEARDRHE AEESRERR
$58 B R YR T AR

Unaudited
Six months ended 30 June
REBEZ
BEAA=+RHLEAXEA
2025 2024
—EDRFE ZZEWF
RMB’000 RMB’000
ARBTRT ARETFRT
Profit Jai
Profit for the period attributable ~ R EH & FALE A K #58
to owners of the Company, BAHARRRES AR
used in basic and diluted 1HEAR = FI
earnings per share calculation 970 8,955
’000 000
F B F A&
Number of shares Voo 4=
Weighted average number of ARETESRERNREE
ordinary shares for basic and B AR I iE
diluted earnings per share Ed
calculation 252,210 250,000
RMB cents RMB cents
AR S AR S
Earnings per share FRETF)

Basic and diluted earnings per A% AR K #5 2 F)

share

0.38 3.58

The basic earnings per share is calculated by
dividing the profit attributable to owners of the
Company by the weighted average number of
ordinary shares in issue during the six months
ended 30 June 2025 and 2024.

Diluted earnings per share are same as the basic
earnings per share as there are no potential
dilutive ordinary shares in existence for the six
months ended 30 June 2025 and 2024.

10. Dividends

The directors did not recommend a payment of
any dividend for the six months ended 30 June
2025 and 2024.

10.

HE-_ZT-_AFRKR-_ZT_WMFA
=tHIERER  FREKRRBFT
EEERIN/N ﬁ%ﬁﬁ/\ﬂ’ﬁﬁ)ﬁﬁ'ﬂ‘?uE
BITEBRNEFOBETE

AREE T -_HAER T _MNF
NAZTRIERNEANLEEEEE
ﬁﬁmﬁ%k BREERFHT
REARRFIER -

EETERENRNEBEEZZ_1F
F—_ZE_WENA=1THILEREA
RIEMRIAR S ©
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NOTES TO THE CONDENSED B4R & P HA B 35 E LB 5T (48)
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

11. Property, Plant and Equipment (including 11. V¥ BERREG(BECHAEE

Right-of-use Assets) E)
Total
st
RMB'000
ARKEF T
Recongiliation of carrying amount — REBESE-—8EZE_T_NF
year ended 31 December 2024 +—A=t—HIFE
(Audited) (&%)
At the beginning of the reporting period RS EA) 129,102
Additions NE 19,378
Disposals L& (1,596)
Written off LK (3,312
Impairment loss BEEE (930)
Depreciation e (39,919)
At the end of the reporting period R EHR 102,723
Reconciliation of carrying amount - REEHER-B8Z-F_-1F
six months ended 30 June 2025 AA=THIEREAR
(Unaudited) (REBEZ)
At the beginning of the reporting period R E R 102,723
Additions nNE 772
Disposals e (2,434)
Depreciation e (12,697)
Written off ks (23)
At the end of the reporting period RE|REHR 88,341
At 31 December 2024 (Audited) RZZE-WF+=—A=+—8H
(fe&%)
Cost B 299,451
Accumulated depreciation 2tineE (196,728)
Net carrying amount BREFE 102,723
At 30 June 2025 (Unaudited) R-ZE-HFEXA=1+H
(REER)
Cost AR 293,427
Accumulated depreciation EitineE (205,086)
Net carrying amount REFE 88,341
Note: As at 30 June 2025, the carrying amount HisF  R—FE-—RENA=+H A&7
of the Group’s buildings of approximately 12 F IR (E 4 A R 8,099,000
RMB8,099,000 (31 December 2024: T(ZE-ZNE+=-A=+—H8":
RMB8,335,000) was pledged to secure banking AR#8,335,0007T) B /EIKIF - LA
facilities. HIGRITRLE ©
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NOTES TO THE CONDENSED

CONSOLIDATED INTERIM FINANCIAL

INFORMATION (CONTINUED)

12.

B &R & o HA I 35 B B R (48D

Intangible Assets 12. BREE
Total
st
RMB’000
ARBTT
Reconciliation of carrying amount — EEEHE-BEZ_ZT-_mF
year ended 31 December 2024 +ZA=+—BHLFE
(Audited) (& EZ)
At the beginning of the reporting period RS A 951
Additions NE 479
Amortisation B (541)
At the end of the reporting period RIREER 889
Reconciliation of carrying amount - FEHEHE-BZ_Z_-1fF
six months ended 30 June 2025 ARA=t+HLEXREA
(Unaudited) (RBE®)
At the beginning of the reporting period RS EA 889
Additions NE -
Amortisation B (305)
At the end of the reporting period RIREHR 584
At 31 December 2024 (Audited) RZZE_WF+=-A=+—H
(fe&%)
Cost AR 4,107
Accumulated depreciation ESEi (3,218)
Net carrying amount REFE 889
At 30 June 2025 (Unaudited) R-EBE-HFEARA=1+H
(REBEZ)
Cost B 4,107
Accumulated depreciation RirE (3,523)
Net carrying amount BREFE 584

— T R A

Iff
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

13. Prepayments, Deposits and Other

B &R & o HA I 35 B B RE (48D

13. FEAMNRE RERHAMBERNRE

Receivables
Unaudited Audited
30 June 31 December
2025 2024
RICERZ LEZ
—E-HE —E-NF
A +=A
=tH =t—H
Note RMB’000 RMB’000
M 5 ARBTRT ARETRT
Current portion FREHD
Prepayments to suppliers T EROTEN A 873 1,544
Prepayment for consultancy T 7 58 IR 75 &
services fee 365 926
Rental and other deposits & R E iz & [0} 676 1,413
Interest receivable from FELEMRBESRK
unlisted corporate bonds FEWF B 814 269
Interest receivable from B —RBLE=T
amount due from an IR FE YRR
independent third party 763 545
Other receivables E A W FRIE [0} 148 150
Amount due from an B —BBILE=H (ii)
independent third party FRIA 4,560 4,630
Amount due from Shanghai B /& E/EERE (iil
Wanhai Jinyuan Business EEEBRAA
Management Company ([BE<R]) HE
Limited (“Wanhai Jinyuan”) 7,032 7,032
15,231 16,509
Less: Loss allowance o EIB R (7,609) (7,609)
7,622 8,900
Non-current portion FEREE D
Prepayments of acquisition WY - 5 &
of property, plant and BB TEN FRIE
equipment 3,631 -
11,253 8,900
Notes: B 5

(i) As at 30 June 2025 and 31 December 2024,
the carrying amounts of deposits and other
receivables approximated their fair values. These
balances were unsecured and interest free.

[0] RZZE_RAFAA=+AR=Z
ZHE+ZA=+—H8 s kH
fth UK B ) BR B B N (B AR
o RESEBRREERARLE -
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

13. Prepayments, Deposits and Other
Receivables (Continued)

Notes: (Continued)

(i) Amount due from an independent third party

B &R & o HA I 35 B B R (48D

13. BNFE RERHMEWRTE

(#)

BiaE s ()

(i

FEU — 2B B =T7 A

Unaudited Audited
30 June 31 December
2025 2024
RISERZ wEZ
—E-HF —Z2omEF
RAB=+H +ZA=+—H
RMB’000 RMB’000
AR®T ARBTT
Amount due from an independent & U — & J& 37 55 = J5 5K IE
third party 4,560 4,630
Less: Loss allowance W R (147) (147)
4,413 4,483

This principal amount of the amount due from
an independent third party was HK$5,000,000
(equivalent to approximately RMB4,560,000)
(381 December 2024: HK$5,000,000 (equivalent
to approximately RMB4,630,000). The amount
due was unsecured, bearing interest of 10% per
annum, and repayable before 27 October 2025
(81 December 2024: Same).

R —EBIE=FRENES
£ %8 /45,000,000 7T (A0 & R4
AR #4,560,0007T) (R=Z =4
£+ - A=+—H : 45,000,000
78 7T (F & 7 4 A R % 4,630,000
T0)) e HEWKEAEER K
10% FEFEHE - BR-_T_R%F
TAZTEBRAIER(ZZ_MF
TZA=+—8:4R) -

(i)~ Amount due from Wanhai Jinyuan (i) FEWEESRRIE
Unaudited Audited
30 June 31 December
2025 2024
RIEERZ KEIZ
—E-RHE —TE-F
AA=+A +=ZA=+—8
RMB’000 RMB’000
AR¥ET T AREFT
Amount due from Wanhai Jinyuan & U &8 £ 8 718 7,032 7,032
Less: Loss allowance A BRI (7,032) (7,032)

The amount due was unsecured, interest free and
repayable on demand.

Wanhai Jinyuan, being the wholly-owned
subsidiary of the Group before 21 August 2023.

FEWFRIR R EER - BB RIRER

a3 -

BESBRN_TE-=FNA=-1+—
HAlAASE2EWEB AR
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

14.

15.

50

Financial Assets at FVOCI

The Group’s financial assets at FVOCI comprise
equity securities which are not held for trading
and which the Group has irrevocably elected at
initial recognition to recognise in this category.

During the six months ended 30 June
2025, the Group disposed the listed trading
securities of 3SBio Inc. and Alibaba Group
Holding Limited amounted to HK$11,484,155
(equivalent to approximately RMB10,570,131)
(six months ended 30 June 2024: the Group
acquired additional listed trading securities of
Alibaba Group Holding Limited amounted to
HK$2,091,000 (equivalent to approximately
RMB1,898,000)).

During the six months ended 30 June 2025,
the dividend income from the financial assets at
FVOCI amount to RMB44,423 (the six months
ended 30 June 2024: Nil).

Inventories

The cost of inventories recognised as expenses
and included in “cost of sales” during the
six months ended 30 June 2025 and 2024
amounting to was approximately RMB62,968,000
and RMB56,007,000 respectively (Note 7).

A provision for write-down of inventories, net,
amounting to approximately RMB1,303,000 was
recognised in the condensed consolidated profit
or loss and included in “cost of sales” for the
six months ended 30 June 2025 with respect
to slow-moving and obsolete stock (six months
ended 30 June 2024: provision for write-down of
inventories approximately RMB99,000).

B &R & o HA I 35 B B RE (48D

14.

15.
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BRAFEFAHMEERENS
BMEE
AEEWRAFES AR BE2ER
sNEREERRYIFRIEERA
75 5 18 7 A 48 (2] 3 32 42 P W) 44 TE R
R Z IR NIER A HEE 7 o

REBEZE-Z-_RAFXA=+HIEX
A AEEBHE=Z4HERTR
MEEEEEZERERAAN LT
B EHEEH11,484,1558 T (FHER
HANREE10,570,131 %) (BE-F
“MENAB=THILEANER A%
ECWEMEEEEEERERA
RIEESN £ B B %% 2,091,000 7T
(FBE R # AR 1,898,0007T)) °

HE-_Z-_AFNA=1+HILEN
&R AT EF AL EEES
NEeREENBRERABARE
44423 L (BE-ZE-ENA=+
BIEAN@EA &) -

7E
HE-_ZT-_AFE_T-_NF X
A=1+HLEXREAA &E»HH
B AR 62,968,000 & AR
56,007,000 7T K 17 & fX A 1 R A 5
FAWEFATHERAE] (H5E7) »

He—Z2-_AFNA=ZtHIL A
A # AR #1,308,000 7T B 17 &R
BREEFECHRERREBERTE
RIFTATHERR] - FRBHE K
HMENER (BE - -_WFEXA
=t+HLERNBEA: TEMBEED
AR#99,0007T) ©



NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & o HA I 35 B B R (48D

16. Financial Assets at Amortised Cost 16. REBERATFTENEREE
As at 30 June 2025 and 31 December 2024, the RZE_RAFRNA=Z+BRER-Z
Group entered into a supplementary agreement ZWHFE+ZA=+—H AEEHA
with an unlisted bond from an independent third —&2BUE=F (EFETDOE
party (the “Bond Issuer”), pursuant to which, FWEFI LTI B
both parties agreed to extend the maturity date EHEAEBIFELTAAESAE
of the unlisted corporate bond for 1 year, from HAER—F BHRENZ-ZT_M
the original maturity date on 28 September 2024 FNAZHTNBESHBEERE=ZT
to 27 September 2025. The principal amount —HEFARAZTER KB MA
remained at HK$14,000,000 (equivalent to 14,000,000 7T (MHE RO AR
approximately RMB12,767,000), which was 12,767,0007T) * B - B E F
unsecured with a fixed interest rate of 8% per FIR 8% E o
annum.
Unaudited Audited
REEX R
30 June 31 December
2025 2024
—E-RHF —E-F
<A +=A
=tA =t—H
RMB’000 RMB’000
ARETR ARBEFT
Unlisted corporate bond FLETRBES 12,767 12,964
Less: Provision for impairment losses J& : J5i B &5 18 5 (637) (647)
Unlisted corporate bonds, net EEMARMESRFRE 12,130 12,317
T RFPHEERE EREEERERAR 51



NOTES TO THE CONDENSED B4R & P HA B 35 E LB 5T (48)

CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

17. Trade and Bills Receivables and Contract 17.

ESRBREREREENEN

Assets EE
Unaudited Audited
RSEX LEZ
30 June 31 December
2025 2024
—E-RHE —ZEF
<A +=A
=+8 =+-A8
RMB’000 RMB’000
ARBTRT ARETRT
Contract assets BHEE 14,971 20,814
Less: Loss allowances for contract 8l : A X EE 2 518
assets BHE (1,447) (1,450)
Contract assets, net EHEEFH 13,524 19,364
Trade receivables, from third parties E 5 = 75 & 5 g Ug 718 59,205 62,694
Less: Loss allowances for trade B BBEWGRIEZ
receivables 1R (2,196) (1,640)
Trade receivables, net B 5 EWGIEFEE 57,009 61,054
Bills receivables R E 31,666 23,600
Trade and bills receivables and B 5 e WGRIE & I
contract assets, net EEMANEETE 102,199 104,018

Contract assets represent the Group’s rights to
consideration for work completed but unbilled
for its services provided for EMS. The contract
assets are transferred to trade receivables when
the rights become unconditional which generally
takes one to four months.

As at 30 June 2025 and 31 December 2024, the
contract assets are expected to be recovered
within 12 months.

As at 30 June 2025 and 31 December 2024, the
Group’s business with its trade debtors is mainly
on credit basis and the credit period is ranging
from 30 to 120 days (31 December 2024: 30 to
120 days).
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & o HA I 35 B B R (48D

BESREBUARERERZENEN
EE (&)

RZE-_RAFXNA=ZF+BRKRZZ
—WNFE+=ZA=+—H REEA
HE B 2 W RIE (R EBRE)

17. Trade and Bills Receivables and Contract 17.
Assets (Continued)
As at 30 June 2025 and 31 December 2024, the
ageing analysis of trade receivables, net of loss
allowance, by invoice date was as follows:

HEREOITAT -
Unaudited Audited
RICEZ KT IZ
30 June 31 December
2025 2024
—E-HE —ENF
<A +=A
=tH =t—*H
RMB’000 RMB’000
ARBTRT ARETT
Less than 1 month L 11{EAR 37,756 33,459
1 to 2 months 1Z221@A 16,280 22,580
2 to 3 months 2Z=31@A 2,133 3,780
3 to 4 months 3Z=4{AA 185 663
Over 4 months B {E41E A 655 572
57,009 61,054

18. Financial Assets at Fair Value Through
Profit or Loss

18. BRAFEFABENEHEE

Unaudited Audited

RIEER mEZ

30 June 31 December

2025 2024

—B-Rf CZT-QWF

~A =4

=Siy8 =i

RMB’000 RMB’000

ARBTR ARETT

Wealth management product I8 B E - 18,423

TR REREAEER

Iff

EREREEARAR
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NOTES TO THE CONDENSED B4R & P HA B 35 E LB 5T (48)
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

19. Trade Payables 19. BSENRE
The trade payables are unsecured, interest-free BESENZIEAREERR THER
and with normal credit terms ranging from 30-90 FEEEHNTFI0XREIXK -
days.
At the end of each reporting period, the ageing REBRERKR REZAHENES
analysis of the trade payables based on invoice FERRERNERERDITNOT -

date is as follows:

Unaudited Audited

RICER KEZ

30 June 31 December

2025 2024

—EZRF T WF

<A +=A

=tH =t—H

RMB’000 RMB’000

AR®TR AREFT

Within 1 month 1EAR 8,897 11,046
1 to 2 months 1ZE2MEA 4,226 2,823
2 to 3 months 2E3@A 938 1,077
Over 3 months 31E AL 40 160
14,101 15,106
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

20. Contract Liabilities, Other Payables and

B &R & o HA I 35 B B R (48D

20. EWEE HttEMSRERE

Accruals A
Unaudited Audited
REEX LEZ
30 June 31 December
2025 2024
—EZRF T WF
~A +=A
=tH =t—A
RMB’000 RMB’000
ARBTRT ARETT
Contract liabilities aHAaE 3,378 2,693
Other payables and accruals HihEFRIE R EST
R
Payable for operating expenses BRI RS
A 2,090 3,433
Payable for staff salaries and ENEIHEARAN
manpower service expenses AR 7 B2 5,971 12,621
VAT and other tax payables AR R H Ath FEAS B I8 5,323 5,497
Other payables HAth fET B 284 1,066
Accruals i E R 1,004 1,313
14,672 23,930
18,050 26,623
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & o HA I 35 B B RE (48D

21. Share Capital and Share Premium 21. BRARRMGEHE
Number of
shares Nominal value
igvid 24| HE
‘000 HK$’000
TR FAET
Authorised: VERE ¢
Ordinary share of HK$0.01 each & &A% 0.01 57T 100,000,000 1,000,000
Number of Nominal Share Nominal Share
shares value premium value premium
BH#A HE  RMEE AE  RfEE
'000 HK$ 000 HK$000 RMB'000 RMB'000
T TR Tér  ARETR  ARETR
(approximate) (approximate)
(840 (#4)
Issued and fully paid: BEARER:
1 January 2024, ZBoRE-A-A-
31 December 2024 and “EmE+ZA
1 January 2025 “t-ARkZ32R%
-A-R 250,000 2,500 109,640 2,250 98,676
Issued of shares (Note) BOESIGES) 50000 500 12,797 457 11,691
As at 30 June 2025 KZEZRE/ A=1H 300,000 3,000 122,437 2,107 110,367
Note: B E

56

On 23 June 2025, a total of 50,000,000 placing shares
have been successfully placed to not less than six
places, who and whose ultimate beneficial owners
are independent third parties, at the placing price of
HK$0.27 per placing share pursuant to the terms and
conditions of the placing agreement, representing (i)
approximately 20% of the issued share capital of the
Company immediately before Completion; and (ii)
approximately 16.67% of the issued share capital of the
Company as enlarged by the allotment and issue of the
placing shares.

Confidence Intelligence Holdings Limited Interim Report 2025

R-ZZE-_AFRNA-+=0 BERE
1o a3 B0 6K B M6 - & 4£50,000,000 R i
ERMHEBREEBTRAESKRGK.27E
TRINEE F LR ANEBREA (BER
HEHEREaBEAAHIRBYE=H)
HR()EETRAIARABBEETRAL
20% : R (i) A Bl 3 R TR E RN IER1E
RN B EITIRALI16.67% ©




NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & o HA I 35 B B R (48D

22. Capital Commitments 22, EREE
At the end of the reporting period, capital RIMEBKR  RERBEEVBRE
commitments not provided for in the consolidated B2 EREAENT :
financial statements were as follows:
Unaudited Audited
RCEX KEZ
30 June 31 December
2025 2024
—EB-HEF —ENF
NA +=A
=+H =+—H
RMB’000 RMB’000
AR®TRT ARETRT
Contracted but not provided for: EHESIEISES 2
acquisition of property, plantand ~ WEWE  BE K&
equipment B 1,030 430
T RFPHEERE EREEERERAR 57



NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

23. Related Party Transactions

In addition to the transactions/information
disclosed elsewhere in this Interim Financial
Information, the Group had the following
transactions with its related parties:

Key management personnel remuneration

Remuneration for key management personnel
of the Group, representing amounts paid to the
Company'’s directors and certain of the highest
paid employees, is as follows:

B &R & o HA I 35 B B RE (48D

23.

BEBAERXS

B 1A 7 o B B 75 AR L /R ) BT %
BORZ 5/ AR AEEEE N
TRHEIRS -

TEEEASHH

AEEEBERABFMEEHA
AREERETRSHEENLE -
mF -

Unaudited
Six months ended 30 June
RBEZ

BEXA=+RHLEXEA
2025 2024
—E-HE —ET_mF
RMB’000 RMB’000
ARBTRT ARETRT

Salaries, allowances and other &  EE R HMEY

benefits-in-kind =l 4,210 1,358

Contributions to defined R E RGN
contribution plans 127 37
4,337 1,395

The remuneration was based on the terms
mutually agreed between the Group and the
related parties.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & o HA I 35 B B R (48D

24.

25.

Financial Risk Management Objectives
and Policies

The main risks arising from the Group’s financial
instruments are market risk (including price
risk, interest rate risk and foreign currency risk),
credit risk and liquidity risk. The directors of the
Company review and agree policies for managing
each of these risks and they are summarised
below. The Group also monitors the market price
risk arising from all financial instruments.

This Interim Financial Information does not
include all financial risk management information
and disclosures required in the annual financial
statements, and should be read in conjunction
with the 2024 Annual Report. There have been
no significant changes in the risk management
policies since the year end 31 December 2024.

Fair Value Measurements

The following presents the assets and liabilities
measured at fair value or required to disclose
their fair value in the Interim Financial Information
on a recurring basis across the three levels of
the fair value hierarchy defined in HKFRS 13,
Fair Value Measurement, with the fair value
measurement categorised in its entirety based
on the lowest level input that is significant to the
entire measurement. The levels of inputs are
defined as follows:

. Level 1 (highest level): quoted prices
(unadjusted) in active markets for identical
assets or liabilities that the Group can
access at the measurement date;

° Level 2: inputs other than quoted prices
included within Level 1 that are observable
for the asset or liability, either directly or
indirectly;

° Level 3 (lowest level): unobservable inputs
for the asset or liability.

24.

25.

BBEREEBERBEE

AEESRMTAEENTIEARE
mis AR (BEERRR - FRE R
KONERRR) - EERBRERBES
R ApmAlEEe R AAEE
BHEZERBRNBER (BmT) -
ARETERMBESRIAMESL
KT 5 B 1% LR o

NP EER Y EEFEHE
WEBENMENERAKRERER
R WEE T EER—
HEE -EEBE-_E-_ME+=-A
=+ —BIEFEAKR - EREEK
RESEKEE -

AFEIE
T B SRR R B BRI A 8
RIS 105 2 AT EER=ER
BIF - i 2 T A5 B SR R
BEHN AR EERBAAT
ERAERAMR - SBATENE
BRI ET & BEANRE
BRABBETHR AR
RBIEZMT -

o B—RE&EHARR)  AEER
SAERHARGHREERA
BRIBERM S L2 WA CRE
HE)

e B_R BRE-EAMEER
BN REEXBENEE
SRR BRAFNE AR

o  E=R(HREHK) : EESA
B TR BRE AR -
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

B &R & o HA I 35 B B RE (48D

25. Fair Value Measurements (Continued) 25. AFEGE(FE)
(@) Assets and liabilities measured at fair (@ BAFEFENEERAE
value
At 30 June 2025 (Unaudited) R-ZEBE-_EZHFXA=1+AH
(REER)
Level 1 Level 2 Level 3 Total
R e F=R E=H o
RMB’000 RMB’000 RMB’000  RMB’000
AR®Tn AR®TR ARETR AR%TR
Assets measured at fair value IR A F A EH
AE
Financial assets at FVOC BATERA
Hiv2EKEH
SREE
— Listed trading securities IR GESH 2,556 - - 2,556
At 31 December 2024 (Audited) R-ZB-mNE+=-A=+—H
(BER)
Level 1 Level 2 Level 3 Total
£ £/ E=4 Wt
RMB'000 RMB'000  RMB’000  RMB'000
ARETT ARBTT ARETT ARETT
Assets measured at BRATEGTEN
fair value AE
Financial assets at FVOCI BATERA
Hiv2EKER
SREE
— Listed trading securities - TR HEH 10,245 - - 10,245
Financial assets at BATERFA
FVTPL BEMERMEE
- Structured deposit products  — #5117 E M - 13,423 - 13,423

There were no transfers between levels 1,
2 and 3 during the six months ended 30
June 2025 and year ended 31 December
2024.

BE-_ZT-_RAFA=+HL
NEARBEZZT-_MNF+=
A=+—BLt&FE $— =
R=HrEtmeEs -
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION (CONTINUED)

25. Fair Value Measurements (Continued)
(b) Assets and liabilities with fair value
disclosure, but not measured at fair

value

All other financial assets and liabilities are
carried at amounts not materially different
from their fair values at the end of each

reporting period.

The nominal values less any estimated
credit adjustments for financial assets and
liabilities with a maturity of less than one
year are assumed to approximate their fair
values. The fair value of financial liabilities
for disclosure purposes is estimated by
discounting the future contractual cash

B &R & o HA I 35 B B R (48D

25. AF{EFTE (&)
(b) ZEHBAFEEREDFET
ENEERERE

EREMEREEREERNT
e HEZSEENER
RERESHRNAFELEE

RER -

EEERMIGPEIR—F
miQSF&EEWWEHH
HEEARBRAEEATE
BE - RERENS  ©MmEE
AFEZUAREEREL S8
T AR B3 A9 IR B 11135 7 K Bh
WAREHRES MGG -

flows at the current market interest rate
that is available to the Group for similar

financial instruments.

26. Events Occurring after the Reporting
Period

On 1 August, the Board announced that
the Board conducted an analysis of the
shareholding structure of the Company based
on the information provided by an independent
service provider engaged by the Company (the
“Analysis”) and was satisfied that, based on
the results of the Analysis and the information
available as at 30 June 2025, (i) the shareholding
concentration of the Company as at 6 March
2020 as stated in the Securities and Futures
Commission Announcement dated 18 March
2020 no longer exists as at 30 June 2025;

26. HREMREE

EEen \A—BRMH ARFAE

BEBIRBERHEER HES
EOMARBBESERE (D)) -

BESINMERER_T-_RF A
=+tHEEMNEM EFSEM:()
BERPESEKERZEEAHA
ZEZZEFE=ATN\BRAEM
AARRZEZZTF= A NAMK
BEFRBEAR-_Z-_RAFA=T
BARBEFELE: ROR ST -_RHEN
A=+8 AReBRETREFR
LEREFF o

and (ji) there has been no concentration of the
shareholdings of the Company in the hands of
a limited number of Shareholders as at 30 June

2025.

Saved as disclosed above, the Group does
not have any important events after the Interim

Period and up to the date of this report.

ZE_RFREEE

B EXATIREE SN R MK
REEAHERY  REBIEMF
MEZFIR-
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OTHER INFORMATION

Directors’ Interests In Contracts

There was no contract of significance to which the
Company, its holding company, subsidiaries or fellow
subsidiaries was a party and in which a director of the
Company (“Director” or “Directors”) had a material
interest, whether directly or indirectly, subsisted at
the end of the Interim Period or at any time during the
Interim Period.

Directors’ and Chief Executive’s Interests and
Short Positions in Shares, Underlying Shares
and Debentures

As at 30 June 2025, interests or short positions in
the Shares, underlying Shares and debentures of
the Company and any of its associated corporations
(within the meaning of Part XV of the SFO) held by the
Directors and chief executive of the Company which
have been notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions which
were taken or deemed to have under such provisions
of the SFO) or have been entered in the register
maintained by the Company pursuant to section 352
of the SFO, or otherwise have been notified to the
Company and the Stock Exchange pursuant to the
Model Code for are as follows:

(i) Interests in our Company

Hin&#

ESRANMER

AAE - AERAE - ME R R E R
BB 2 AL BT S e R ok AR
ABENAFEMARNES (EE) R
e EERRERA BARSNERAL -

EERESTBRAERKRS ARG
REEINERRAR

RIE-_RAFNA=ZTH ARRAESFK
BRITBABRAR R REEABEER
(EERBHFREEERAIZEXVE) BIRG
AR D R ER B P HEECRIBEES L
EIERBIEXVEE T R8N EIME AR T K
BRFTMERS AR (BIEREE S &
BI5GB BIE AR AR IEES MR
ERxB)HERARRRRIEESLPE
EHIE 32 G FEMNE LMK E RIFEAE
SFRIS 1T S AN A &) K B A2 BT A #E 2 504
BT

T 5k )

) RAELFWER

Number of Percentage of
Name of Director Nature of interests shares™ shareholding (%)
EERE EEMEE ROHEEO FIRE 2 L (%)
Mr. Li Interest in a controlled 99,881,250 (L) 33.29
ES s corporation®

R PR B 25

Mr. Zhang Interest in a controlled 27,543,750 (L) 9.18
RIECE corporation®

R A B KM O
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(1) The letter “L.” denotes the person’s long position
in the Shares.

) These Shares are held by Skyflying Company
Limited (the “Skyflying”). Skyflying is wholly
owned by Mr. Li. Mr. Li is also the sole director
of Skyflying. Therefore, Mr. Li is deemed or taken
to be interested in the Shares held by Skyflying
under the SFO.

) These Shares are held by Realtime Limited
(the “Realtime”). Realtime is wholly owned by
Mr. Zhang. Mr. Zhang is also the sole director
of Realtime. Therefore, Mr. Zhang is deemed
or taken to be interested in the Shares held by
Realtime under the SFO.

(i) Interests in the ordinary shares of
associated corporation

() FEILIREZATHBGHEA -

(2) %% &1 B Skyflying Company
Limited ([ Skyflying]) # & »
Skyflying R Z= L £ 2 EHWA - T
A IR Skyflying B9 —E 5 - E I -
RIEFHRAEERD - FEERR
B BE VB A Skyflying FT 13 B 19 1)

(3) % % I 19 A Realtime Limited
([ Realtime |) ¥ /& © Realtime £
REERERB -REENA
Realtime By e — & &= - A it » R
BEH L HEAED] - R ERE B
1B Realtime FTiF AR 15 HO4E%S ©

(i) REBEENZBERNEDS

Name of

associated Percentage of
Name of Director corporation Nature of interests Number of shares'" shareholding (%)
BEpg HEEEER BHME gt L BRED L (%)
Mr. Li Skyflying Beneficial owner 1) 100
FE4 EREAA
Mr. Zhang Realtime Beneficial owner 1) 100
REE EREAA
Note: BEE -

(1) The letter “L” denotes the person’s long
position in the shares of the relevant associated
corporation.

Save as disclosed above, so far as is known to any
Director or the chief executive of the Company, none of
the Directors or chief executive of the Company and/
or any of their respective associates had registered
any interests or short positions in any shares and
underlying shares in, and debentures of, the Company
or any associated corporations as at the date of this
report, as recorded in the register required to be kept
by the Company pursuant to Section 352 of the SFO,
or as otherwise notified to the Company and the Stock
Exchange pursuant to Part XV of the SFO or the Model
Code.

TR REREAEER

M FEILARZALRBEBEE
BRMGFE

BEXFRESN  HARTEERBR
TRABRA - RARE A8 - BEAR
AEEARBTRARR, AEMESES
3 BB B A A 2 S T 1B L e £
ARt - AR B EREREARALS
DRI E SRR G DI 2B E
BB R S E R 18 A R HR IS (I XV
AR R BT MR AD T KB R FTH)
FEARREAR -
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Directors’ Rights to Acquire Shares or
Debenture

Saved as disclosed in the section “Directors’ and Chief
Executive’s Interests and Short Positions in Shares,
Underlying Shares and Debentures”, at no time during
the Interim Period was the Group a party to any
arrangements to enable the Directors to acquire by
means of acquisition of shares in, or debt securities,
and including debentures, of the Group or any other
body corporate.

Substantial Shareholders’ and Others’
Interests and Short Positions in Shares and
Underlying Shares

So far as the Directors are aware, as at 30 June 2025,
the following corporations/persons (other than our
Directors and chief executives of the Company) had
interests of 5% or more in the issued Shares which
would fall to be disclosed to the Company and the
Stock Exchange under the provisions of Divisions 2
and 3 of Part XV of the SFO, or which recorded in the
register required to be kept by the Company under
section 336 of the SFO:

Name of Shareholder Nature of interest

Shares held/interested®

EXWBROIEEZNER

BRIEER&EHTTRABRKD - HERK
R ERENER AR ] —HAREE
b 7R G2 B i rp H A R e B ) OB AR R
SRR BEE R RREASE
EAEAMEABRO RN LEBES (B
EEWE) i -

FERRREMATRROREBR
HEEERKR

BEEMM R-_T_RF<A=1+H"
ATER AL (BARAEERERITR
ABBRINREBEITRD PHAREES
K EREIRDIEXVEREE 2 o 35 FBEY 1 30 ZA
AAR R R AT BERCALRBRE
FH LB GIIFEBHRAFTENERLM
RIE 5% 3 IA b #EER -

Number of
Percentage (%)

RR#EE BEEE BE/RERBNROHA BAL (%)

Skyflying Beneficial owner 99,881,250 ordinary Shares 33.29
ExEAA 99,881,250 i & A %

Realtime Beneficial owner 27,543,750 ordinary Shares 9.18
EnEAA 27,543,750 i & @ A%

Ms. Chen Juan Interest of spouse 27,543,750 ordinary Shares 9.18

RigL L [RLET 3 27,543,750 [ L&A

Save as disclosed above, so far as is known to any B EXFRAHEEIN AR FEERSR

Director or the chief executive of the Company, the
Company has not been notified of any other relevant
interests or short positions in the issued share capital
of the Company, other than the Directors and chief
executive of the Company, as at 30 June 2025 which
would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO,
or which were recorded in the register required to be
kept by the Company under Section 336 of the SFO.

THRABFMH -R_Z-_RFA=1+H"
BEARNREERRSITHRABIIGA
THEARE  HEDRTRATEEMAA
AREBESZ LMEGOIEXVEFE2 R
BN EEEX AR BB EERERL
KRB REEARRAIRIEE 5 R EEDIE
336 1RAFENERMAERMERIRE
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Arrangement for Directors to Purchase Shares
or Debenture

Saved as disclosed in the section “Directors’ and Chief
Executive’s Interests and Short Positions in Shares,
Underlying Shares and Debentures” above and in
the section “Share Option Scheme” below, at no
time during the Interim Period were rights to acquire
benefits by means of the acquisition of Shares in or
debentures of the Company granted to any Director
of the Company or their respective spouses or minor
children, or were such rights exercised by them, or
was the Company, its holding company or any of its
subsidiaries a party to any arrangements to enable
the Directors of the Company to acquire benefits by
means of the acquisition of Shares in, or debt securities
(including debentures) of the Company or any other
body corporate.

Directors’ Interests in Competing Businesses

None of the Directors or any of their respective
associates has engaged in or has any interest in any
business that competes or may compete with the
business of the Group, or has any other conflict of
interest with the Group during the Interim Period.

Mr. Li and Skyflying (together the “Controlling
Shareholders”), had entered into a non-competition
deed dated 20 September 2019 (the “Non-competition
Deed”) in favour of the Company (for itself and on behalf
of all members of the Group), pursuant to which, each
of the Controlling Shareholders would not, and would
procure his/its associates not to (other than through
the Group or in respect of each covenanter (together
with his/its associates), as a holder of not more than
5% of the issued shares or stock of any class or
debentures of any company listed on any recognized
stock exchange) directly or indirectly carry on, engage
or otherwise be interested (in each case whether as
shareholder, partner, agent or otherwise and whether
for profit, reward or otherwise) in any business which
may be in competition with the business carried on
by the Group from time to time, except where the
Company’s approval is obtained.

— T R A

EERERODIEEINGH

BEXTEERRSTRABRES 18
B MEEENESRRR ] —BRT
X [fEhetgst 8] — & PR EE & 5N - AP A
HE > ARRERNEERFESENER
AR F F LB R AEN T FEBARD
ARG R S - TEITE SRR
ZA/NS NSl NI AR CN ) NG
RIS R BEARRREEAFERBEA
AN ] Bk A (A B A A B B0 A0 SR 1B 75 78 55
(BIEEEE) &t -

EENBEMHEBNES

R HERE  EEREARESENHE
B A 5 A B AN £ ) SR 7 3 5 ok M A
BENEBIEERSFEBHEM S
MEEASERTAEMANEER -

22 55 A T2 Skyflying (R FE THERR IR SR 1) R =
E-NEAA-TEURRRA (BHEAY
EREAEEMBREAR) BZHEAGT
UAHFRE(THRFRZR]D B &
ERBRETENERELBREATE (KR
IFBBAEEA TN RIBEAFA CER
HBEA)ME HETBEREARY
BHER G LTI RQ RS EITRG K
EREERIBD S EREE & 5%) E i s i
AR - HEEAAEEAEERRHRARERN
EBFFNEBIAEMFTANRNEREE
AR (ERsSEARE 6B A
REFEMSR S TmESTAT Flas
BEIKEMRER)  EESAQRMES
B o
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In order to ensure the Controlling Shareholders have
complied with the Deed of Non-competition, each
of the Controlling Shareholders has provided to the
Company a written confirmation (i) in respect of his/
its compliance with the Non-competition Deed for
the Interim Period; (i) no personal interests were ever
declared by any Controlling Shareholders who are also
Directors at the Directors’ meetings; and (jii) stating that
they have not entered into any business which may
be in competition with the business carried on by the
Group from time to time. As there was no change in
terms of the undertaking since the Company’s listing on
the Stock Exchange, the independent non-executive
Directors of the Company are of the view that the
Controlling Shareholders have complied with the Non-
competition Deed and no matters are required to bring
to the attention of the pubilic.

Share Option Scheme

A share option scheme was conditionally adopted on
20 September 2019 (the “Share Option Scheme”),
which became effective on the Listing Date. The Share
Option Scheme is a share incentive scheme and is
established to recognise and motivate the contributions
that the eligible participants had or may have made to
the Group.

The Board may, at its absolute discretion, grant options
to any employee (full-time or part-time), consultant or
adviser of our Group, Directors, shareholder of our
Group, or any supplier, customer, business partner or
service provider of our Group (together, the “Eligible
Participants” or each “Eligible Participant”).

AR E ST THERIE - SIER
BEEFAARBERER : () LR 550
RS T EERE ()RS ETEENE
BB T O s - T () (LA
2 ¢ R (i) B (A ] p A
THBRNLBRTOLS - MR EAL
FIHARS 3Z FF b 7 LA AR K R B -
AATBUERTEFRAERRED Y
FPABFREE L EERALDEE -

BT
BRREGEN_ZT-NFALA-THES
iR (TR ) - REmBR#HE
oo BBRLRERT B A — AR RENETE 0 B
ERARAB BRI EHAKRRERR
Baamamg -

EEEN2RBEATHEAES (FH
SHRER)  AREBHREHA B
% . NS [0 SR A S A (S R
B BB R R (B A SR
SEE|REAR—RABKRERE]
50 A -
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Subject to the terms and conditions of the Share
Option Scheme, the maximum numbers of shares in
respect of which options may be granted under the
Share Option Scheme and any other schemes shall
not, in aggregate, exceed 10% of the Shares in issue
as at the Listing Date (i.e. 25,000,000 shares) unless
approved by the shareholders of the Company. The
10% limited may be renewed by the shareholders of
the Company in general meeting from time to time
provided always that the 10% limited so renewed must
not exceed 10% of the shares in issue at the date of
approval of such renewal by the shareholders of the
Company.

No option shall be granted to any Eligible Participants
which, if exercised in full would result in the total
number of the shares issued and to be issued upon
exercise of the options already granted or to be
granted to such Eligible Participant under the Share
Option Scheme (including exercised, cancelled, and
outstanding share options) in any 12-month period up
to and including the date of such grant exceeding 10%
in aggregate of the shares in issue as at the date of
such grant.

Subject to earlier termination by the Company in
general meeting or by the Directors, the Share Option
Scheme shall be valid and effective for a period of ten
years from the date of adoption and the remaining life
of the share option Scheme is approximately 5 years.

No share option has been granted under the Share
Option Scheme during the Interim Period.

Related Party Transactions

Details of material related party transactions entered
into by the Group during the Interim Period are set
out in note 23 to the condensed consolidated interim
financial information.

— T R A

R IR B AR AT B M IR SR R AR - BRIEAE AR
ARAIPEEAE - DRI IR B AR M AT 8 K
R E A ET B R AT R =
BHEE AETBBBR EmBEED %
1T R 17 #10% (B125,000,000 f% B 15)
ARNRREAITEE R ARG EFH 10%
[REE - HEH B 10%RER R TSTEBG
ARARREAAEZIBETE BEBHITRG
#110% ©
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Connected Transactions

During the six months ended 30 June 2025, there were
no connected transactions or continuing connected
transactions of the Company under Chapter 14A of the
Rules Governing the Listing of securities on the Stock
Exchange (the “Listing Rules”) which are required to
comply with any of the reporting, announcement or
independent shareholders’ approval requirements
under the Listing Rules.

Purchase, Sale or Redemption of Listed
Securities

Neither the Company, nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed securities (including sales of treasury shares, if
any) during the Interim Period.

At as 30 June 2025, the Company did not held any
treasury shares.

Issue of Equity Securities

On 18 June 2025, the Company entered into the
placing Agreement with the Placing Agent pursuant
to which the Placing Agent has agreed to place, on
a best effort basis, to not less than six independent
placees for up to 50,000,000 new Shares at a price of
HK$0.27 per placing Share, for and on behalf of the
Company (the “Placing”). The maximum number of
50,000,000 Placing Shares represents approximately
20.00% of the entire issued share capital of the
Company of 250,000,000 Shares as at 13 June 2025
and approximately 16.67% of the Company’s entire
issued share. All the conditions precedent set out in the
placing agreement have been fulfiled and the Placing
was completed on 23 June 2025 and 50,000,000 new
Shares were issued to not less than six placees at the
placing price. Details are set out in the Company’s
announcement dated 13 June 2025 and 23 June 2025.
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Auditor

Conpak CPA Limited, Certified Public Accountants, the
auditor of the Company, has reviewed the unaudited
condensed consolidated interim financial information
of the Group for the six months ended 30 June 2025
in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants. The auditor’s independent
review report has been included in pages 19 to 20 of
this report.

Audit Committee

The Company established the Audit Committee
on 20 September 2019 with terms of reference in
compliance with the CG Code as set out in Appendix
C1 to the Listing Rules for the purpose of to making
recommendations to the Board on the appointment
and removal of the external auditor, to review the
financial statements and related materials and provide
advice in respect of the financial reporting process, and
to oversee the internal control procedures of our Group.
The Audit Committee now comprises three members,
all being independent non-executive Directors, namely,
Mr. Chow Kit Ting (Chairman), Mr. Huang Jianfei and
Ms. Mu Lingxia.

The Audit Committee had reviewed the interim results
of the Group for the six months ended 30 June 2025.

— T R A

BT

RARVZEMPESHAMEESMSH
FIBRARERESSGTMAGEMGZ
BB BEMETEERNF 241057 [ BE 2B
RHMEMNT RV BEER ] EHAEER
HE-T-AF NA=+HLAEAZRX
KEIZEAGRATRIPTHEER - 2D
B EMIREHNARENE19E208 -

ERERS
ARRRZE-NAFAA-THKILE
BB HBRESESS LMRAME
CiF#E X EATRIMMRE - 5§ ERLIH
BREMNEEREENESTSREER
ER  ENMBEHRRLEBYE - M
FHRRREHER MERAEENNELE
BIEF BREEGHMNB=RREMAN
ERBIUFRNITES BEARELSE (X
B)  ERIFEERFEELZL -

EVEZBeCEHNARERE_T_0F
NAZTHIEREANFERESE -

BEHEZRERAT 69

If
i
ey



Remuneration Committee

The Company established the Remuneration
Committee on 20 September 2019 with terms of
reference in compliance with the Code for the purpose
of making recommendations to the Board on the
overall remuneration policy and structure relating to
the Directors and senior management of our Group,
to review and evaluate their performance in order
to make recommendations on the remuneration
package of each of the Directors and senior
management personnel as well as other employee
benefit arrangements. The Remuneration Committee
comprises three independent non-executive Directors,
namely, Ms. Mu Lingxia (Chairman), Mr. Huang Jianfei
and Mr. Chow Kit Ting.

Nomination Committee

The Company established the Nomination Committee
on 20 September 2019 with terms of reference in
compliance with the Code for the purpose of making
recommendations to the Board on the appointment
of Directors and the management of the Board
succession. The Nomination Committee comprises
three independent non-executive Directors, namely Mr.
Huang Jianfei (Chairman), Mr. Chow Kit Ting and Ms.
Mu Lingxia.

Corporate Governance Practices

The Company recognises the value and importance
of achieving high corporate governance standards to
enhance corporate performance, transparency and
accountability, earning the trust of shareholders and
the public. The Board strives to adhere to the principles
of corporate governance and adopt sound corporate
governance codes to meet the legal and commercial
standards by focusing on areas such as internal
control, adequate disclosure and accountability to all
shareholders.
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The Company has adopted and complied with the
code provisions set out in the Corporate Governance
Code (the “CG Code”) as set out in Appendix C1 to
the Listing Rules during the Interim Period except the
following deviation:

CG Code provision C.2.1 stipulates that the roles of
chairman of the Board and chief executive should be
separate and should not be performed by the same
individual. Mr. Li Hao is the chairman of the Board
and the chief executive officer of our Group, which
was deviated from the CG Code. However, having
considered the nature and extent of our Group’s
operations, Mr. Li Hao’s extensive experience in the
industry, familiarity with the operations of our Group
since its business operation, that all major decisions
are made in consultation with members of our Board
and relevant Board committees, and that there are
three independent non-executive Directors on our
Board offering independent perspectives, our Board
is therefore of the view that there are adequate
safeguards in place to ensure sufficient balance of
powers and authorities between our Board and the
management of our Company and that it is in the best
interest of our Group to have Mr. Li Hao taking up both
roles. As such, the roles of the chairman and chief
executive officer of our Group are not being separated
pursuant to the requirement under code provision
C.2.1 of the CG Code. The Board will also continue
to review and monitor the practices of the Company
for the purpose of complying with the CG Code and
maintaining a high standard of corporate governance
practices of the Company.
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CHANGE OF PARTICULARS OF THE
DIRECTORS

As at 30 June 2025, none of the Director nor their
respective biographical information had been changed
since the date of the Company’s 2024 annual report,
which are required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules.

Sufficiency of Public Float

Based on the publicly available information and to
the best of the Directors’ knowledge, information and
belief, the Company had maintained sufficient public
float of not less than 25% of its total issued shares
as required under the Listing Rules during the Interim
Period and up to the date of this report.

Model Code for Securities Transactions by
Directors of Listed Issuers

The Company has adopted the Model Code set out in
Appendix C3 to the Listing Rules as its code of conduct
regarding directors’ securities transactions. All Directors
of the Company have confirmed that, following specific
enquiry by the Company, they have compiled with the
required standard set out in the Model Code during the
Interim Period and up to the date of this report.

By order of the Board
Mr. LI HAO
Chairman & Executive Director

Hong Kong
29 August 2025
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