&

EREIEERDTBERAR

China Longyuan Power Group Corporation Limited*

(AR EAREMBFEMRORDERAR )
B 434828 : 00916

2025
o 80 4 o

* AR



RHREEFBEME. .. ... 2
EREAWEIN. .. ... 6
EER 67
Ha&R .. 69
BYEM®RES .. 74

hEIA BF B R B AR S ek
(REEHER) . 76

A B SR R
(REEHE) 79

FHAHEREER
(REE=FR) . 82

RHEAS RS RER

(REE=F) . 84
FHIEAAG G SESMEE. . 86
BRI BHRRERZRFEER .. 137



REIRAE T BRUE

ERENEERNBRARNESSHEMLSEMEB E2025F6A308 L ANAAREETNLCELRE
ELZE2024F6 A30H LE/]ME A ([2024F R H)) B & A REV L » #E2025F6 H30H 1E/XE A -
REBERFEHLEERAAREI56.57ETT © th2024F FHEIM ARKE192.36E T (AR HFELE W
AAREE151.8618T ' IEFHELLWAARKEL0.5087T) TF218.6% : BrELATFIEAREST.49(E7T -
tb2024 5 R BRI A R #5658 5618 T (KR E KL SR B AT FE A R#56.3018 7T - JEF B L LR LA
FMHEARE®E2.26BTT) TB121%  BEALGIERFEE ARG ZEMNBEARY35.19187T - tL20244F
FIEIE AR 41.09ETT TFE14.4% : R ARERFBEARBGEAGRANARER0.427T © tL2024
FREMARK0497T T ARY0.077T : 2026668300 R FEE (TSR ERIEA
AFTFiER) R ARKESIT °

2 2025 FHIRE



$rA

22,000
20000 19,236
A 18000 15,657
Fe 16000
" 14,000
12,000
‘§~ 10,000
% 5000
JL 6,000
4,000
2,000
0
20255 1-6 3 20245 1-68
[€Z3=-¢:9)

B BA (ARBEET)

BRk S

60

48.74

50
42.10

DR A >

|

40
30
20
10

0

20255 1-68

2024%1-68
(ZEih)

B sk (ARES)

EEREREE

48000

43200

38400
33600

28800

R 24000
19200

43,197

37,880

14400

9600
4800

2025% 68

% B

HE
e

202468

T EHIE

&

i

R H R

BEXLFERSAARHE

6000

5000
4,109

4000

3000

2000

o B R R >

1000

20255 1-6 A

20245 1-6 8
(ZEh)

B SBARREEHEANFIE (ARBEET)

BREEE

10
0 8.91 8.73
8

A7

K 6

5

T 4
3
2
1
0

20255 1-68 2024%1-68

(&)
B slFaE (AR¥T)

EEE

50,000
45,000
40,000
35,000

7 30,000

F, 25,000

f& 20,000
15,000
10,000

38,778 40,138

5,000

2025 1-6 A 2024%F1-6 A

(g =it)

ok

ERET

i

B ARQE

@



#iE¥6A3081L/<EA

20255 20244

(ZEah)

(AR%TFiT) (ARETFT)

I A 15,657,018 19,236,132

B % A A 5,149,453 5,855,739

FT1g %t (974,968) (991,721)

HA R %1 A 4,174,485 4,864,018
BR:

ARAEEFAEA 3,519,492 4,074,861

HipERTAEEA - 34,605

EERERFAEA 654,993 754,552

SREFXNMBERA AKES) 42.10 48.74

HRGaelkaEE 4,170,816 4,846,098
BR:

ARAEEFAA 3,515,823 4,055,728

HipERTAEAEA - 34,605

EERERIFAA 654,993 755,765

4 2025 REATRE




s\lls i AY

PHAEEFEEHIE

20255 20244

6HA30H 12A31H

(ZEah)

(AR%TFiT) (ARETFT)

ERBEELT 212,744,232 207,294,643

mEEERRE 56,422,320 50,354,028

wE=e® 269,166,552 257,648,671

M BERRE 78,631,825 79,137,542

EMEBEEERE 102,428,102 92,593,879

afet’®8 181,059,927 171,731,421

BEESH 88,106,625 85,917,250

EXRBER(KE) 95% 96 %

AAAIREREGER B 74,515,472 72,975,005

IR ERITFR A 13,591,153 12,942,245

L E=f k] 88,106,625 85,917,250

BRPEIEANKET) 8.91 8.73
Wat: ERBBER=-REE (BEE-RPEE)

ERENEERGERXT 5



)1
olp

3

2 E &

—. ITREB
(—) BERR

2026F L F EUABLOTRAERZONEPRBEBIEET  ZHREXMPIREER
FEERR BEBREARISE BREBPREIFARER <RBRERIBDERTER
B2 )JDI?H%E%E?XJ:T&% HEEAKLETEMBEEREEMS  EREBE NER
BEROZBERR BREBEEE DML SBETE

ERBELEE Ef% FERERRE BERWAZEIZN 5
RISHER  HEARRFIETE -

TR BhEg - AE
EREALR > BEE#R

g <
A=

Jrt
N
Be

BRIEERERBEPRENCEBR S SMAITEIE  2026F L+F - 2H2HE
48,418 E T EF » AL R3.7% : BN FTHBESE B45371ETEE - Htti £
2.3% ©

H E£2025F6HA30H  2HEERWASE365ETE  RILLIER18.7% - Ef > A EL.7
BTE  REERE227% : KIGEETBIN0ETE  RLIERL2%  KBL44ETER -
[Fl L1 £3.0% °

2025F1-6 73 - 2B ELRERFTFHIFNA/NEA1,604/0 K« b EFRHEARKEEI62/)

- 2BRMTAMERFEE20BEETRE - FLIERI8% - HEHEREEL
E60.9% ' FHIES052EE D2 - S ERXFEE1,040ETRE R IER49.3% °

6 2025 FHIRE



i
i
TR]
ol
4
3
\

/

P
=y

(Z) BRBR

1. HEFTGILXERIL BERBKEXSHER

20251 A BIRERUEZ  BRERBEE NE(EARN R LFR LBEEET
Bt ERENERSESERNBAI136930) - BAHERE ﬁﬂ%%%ﬁ%&
ABNTEG BERBMBRIZFK  UEVAFEERERGEERKS - GBA)
LA20255F6 H1H A& R - BIFE1E B (2025F6 1B AR E) B it @L@ﬁﬁ%
BITHE  REUESHBREEEEEEGE LEHE (202656 A1HEKRE)
EIJ@%@‘W%M@FEEE%%%IJ%EE BB EMEARE RN BY[%
RO ZEHEERS THEXFHEHERHEENEZETMNARGETER B
ERHEWRTEE - Eﬁz%ﬁtﬁﬁﬁéﬁiﬁ Fm T ERE - BIESFEERER AR
ERG WREBEENTE BREEEHERBRE ZREEZZFERE R
EE) | Em [ mBEE]  RABKERIIBEREBLEESE - SINERMEREMAR
HDFECHERERER YEBSHIMESHERD DHERERIBEZ - H
Bl IWR CBR -ER -FA-HE - SE- NI HE LA BEE -EBESL
ECHAERIRIERERR  AMAREMRMARNb EEBGREREEL AT -

ERENSEERNBRAA 7



TR
i
TE]

alip
el

8 2025 FRHIsRE

3
A

B2 70 A

20264 BIRERAFZ BERERBBAHNECENHRB NS ERR
) BRERBENHRETIHEARB - HIE(CFHER - GRRID B XB
FRELR ERER THEMEESHLUKLEIRMATSHE HAELEES
X SECEXEHAZ2EFE FHE HBH CREFHHRBEISH - m%@ﬁkﬁ;
TETERM - R M2 - EAEIRA @_LFEEH s EE RS
HBREMHHE -(RADBEREYURBAET HEAETHENE TTEI‘\J:EE
BROE A - jiféfﬁﬁifg‘am EE RBREBBHEZTILADBER TEMS
LB HH - MUENRGER U RFHE ERERSHELEENRIER
BleERz Fﬁ

H

2025F4F  IRERNELZ  BERERBESHNE(ERZEMRE VR ET S
BERIERNBA)  AME0BFEAMEARAERE I Eﬁ%iﬂ%%' THAR
HEAEET AP FrREZEFEANZEH2HEREMSRm - HEREE - F
REFABOLANETEEREERHER - RFAUNE=ZARBEB LB A/ER
EBITAIER - *LL/\//LTX%E@WET iR BB 1T o % K 3R 4 3 98 1k T 35 4 | B
BT E - B MEFeREN TEBENERLEERR  AEEZBES—
BN HETER -



BEBHHBEERRRR SIAEHEBEERENE

20252 H - EIRgERBEN (2026 ER TIEHE B ER) - ABURIREL 23 &
BASIE HEHESEEERASAKILZE XHRE=ZRETZBE: —2%
REEREERERE N 2 HEFERRMEEIE T L - FIEFERER2ET
FEUE: ZBFEEEBRER - A REEREELIEAZE60% BHELL
BE0%  ME D XFIENEM HMAKBEREAZEEZR ZERAERES
M BAE - RRBEEFBRRIBFAEKTE XRADEEARIEMBE - 7
FREKEBESA—FENITHERBR BREELE —FPE(L ZHFIBLHEMHER
B AREERMNEEREVE - P INRABERFNEERER - & 57T
[+HHEIKRE  RERSEEREMS/KFEL SN R RL S E R 6L -

ERENSEERNBERRAF 9



10

TR
i
TE]

alip
el

2025 R HITR &

3

N

B2 70 A

2025937 - H%%ﬂ?&ﬂ&ié -BRKERRERMPIM S B MBI ER BERE
BREENEETEHEREERRNERL)  PRED2027FEXZKRAAEN S E
BxR- 2030&:*:%%2%% REMEZEENREEBERDER - UL AKRTH :
BBRABBRBEERERR  HEPAE  KRFE2BEEAT B[R+ BFE]
HEME - EZRME IS EHITE200FLEHELATERZEEMNE T
%iﬁﬁ*ﬁ W AR EHEBMAESGRE  TERBEXHES - XFP R
ZMBERE MREBEMZE EnESFTHREM HIBEFSEHE
TE%EP BN xR A E o s BUR A B éﬁftm%ff%%ﬂéﬁiﬂz Rip [ - TR AR IN R A% B R
oA REER G  WEESKETESCEA  SRERBEERD -

20255 BIRERUEZ  BERELRBHEHNE(EREFHSSEEELR
EHEFENRN) ARGEEECRATHASRERTERAE —RPEEH
BENER D AMER (BEAAKETHE) MBEAE (BLEST) M o ZRKUATAR
TERIBEFERERBRE  REMSHEREAAES(G L TERG0% (542
B E KL 52025F TMEM30% & F 18 7+ £2030F TMEHR35%) - 88 E LA LL B
TiBi820% @ WRAlIi EFERBEEZHGTER ZR R BAYVEEERBEZE Y
REE BN EBRAEY RESKCESHESR - AFEREMNABEIRBE A
RS EAR R ER o



REEE

2025F EHF - AEERARAZEEMEN T AN-_TE-F  -=h22B58 2EHEBHE
R - BERA - BIFSIE - &E ?’V‘J:JIVEF?F BRFEEN - LS ME - A Euﬂ
BRI EEREES  BEREHSCRXNERBIEAR BEZAGTRAMKAEERR -
HERNTTORIREER RETRPEENREFRES -

202565 ¥ F  AREFHIEME RITRER D E£2,053.54KF - AR HIEEEEHREELD
£986.95K K « HIAIZEREH AT E1,096.090KEF » M EYEEBIEREH DT E30.000KE -
B Z=2025F6A30H ' ASBEIEREMAE R43,196. 74K - R EE31,395.72)K L+ K
11,794.92K K, - HA Rl BABLIR6. 10K R » NEE 20255 Rt e EE39,6562,477 K LK -
HA R E%EE33502617KERK ' RALIER6.07% : HIKEEE6,146,915K L& - ALt £
F71.37%

ERENSERNERAF

11



12

i

|

1.

alip
‘/I

ik
E:)$

B2 70 A

BEERZ2RE R2EEBFEHF

2025F F¥F - AKBE2EBELEZAEEERAEZR  FEBZIEETMRIG RTE
FINZ2ES WEBT TER TREXSER UBTLRNEMAR2EAE -
IFrae2ER BRI =f—EREHEHI [=ERE | B(CXAEE [ =E3RE]
AMINRER  [ZBHRIBESEHEAR - RERABRELFERER  BRALE2RR
EEKF - BRI BB BERZIE  RIELE2EOHIER - UL REEEIRRETT
EomarzRRihE 2HEELRERAR-BXES FEEFL2RARONEE
AR - MEROAARNMBR =F178)  HEEWNETAIFRETY  FHRELESIBREE -
FSERCBERRRER - BN EARSERREERES  MARBR/ENE -
A B Ekml ERRERRIHEEENR BURITAELREZBERIFEE
BSEERN LH¥FREL-REALERMERBRREMN -

my

o

el

2026 E¥F - AREE R EKETE39,652,477KFLbs - HhE T EE33,502,617
KELEF - R K6.07% : HIKEBEEE6,146,915K ELEF - FLLEK71.37% © 20254
FF - REBFHFA/NEEAE 102/ 82024F RHAKR KNG TERHAALE
EHH AREEBEMERFHRERKFRL TR ANEFREFNA/NFRITEFSF

/N @160 e

2025 R HITR &



REBATBREH2026F FHF K2024F ¥ FIRBEEE R H
i & 20255 L F  2024F L¥F @i
(B FF) (JkE#)

EEEL 1,500,392 1,545,562 -2.92%
B 1,045,033 1,171,853 -10.82%
HE 1,654,729 1,922,360 -13.92%
NER&H 3,830,564 3,559,924 7.60%
L ERFE 1,181,139 1,219,418 -3.14%
L#E £ 2,706,893 3,000,991 -9.80%
WL 174,650 173,817 0.48%
me 1,639,628 1,624,634 7.54%
=aEg] 62,681 53,303 17.59%
HeR 2,357,432 1,575,146 49.66%
58 1,669,122 1,866,321 -10.57%
A b 2,031,772 1,966,454 3.32%
==kea) 1,998,682 2,056,269 -2.80%
& 1,035,374 854,152 21.22%
g 884,942 841,109 5.21%
RE 685,876 578,123 18.64%
1| 78 1,722,981 1,337,512 28.82%
T E 1,003,745 843,736 18.96%
=0 919,641 1,003,495 -8.36%
L] 835,708 889,190 -6.01%
a7 7,911 9,222 -14.21%
5E 264,573 281,677 -6.07%
L 63,932 57,904 10.41%
R 163,643 181,120 -9.65%
iiilEa) 338,814 317,828 6.60%

ok

ERENEBEBRNHERRA

13



E 20255 EFE 2024F ¥ F L[4
(6 B FF) (JE I BF)
=] 2,300,890 1,414,181 62.70%
paNiit} 280,686 246,861 13.70%
B 114,609 92,780 23.53%
58 172,682 139,231 24.03%
A 352,508 272,769 29.23%
mnex 124,913 134,776 -7.32%
FIE 304,860 345,626 -11.79%
B5RH 71,611 107,261 -33.24%
CE 33,502,617 31,584,604 6.07%

14 2025 R EATRE




NEE B RSTI5H2025%F ¥ F K2024F FXFRATFHFANE B E RS 1

DRI
20255 20254 20244 20244 REFY
T4ERE L$ERE LLYFREE LYEREE FI DB
M E FHFAMG FHRERE THNENE THIEEH 2[4

(PEF) (/)\BF)

BT 991 23% 1,037 24% -4.44%
R 1,071 25% 1,261 29% -15.07%
BRE 1,108 26% 1,319 30% -16.00%
e 1,248 29% 1,171 27% 6.58%
T#RPE I 893 21% 913 21% -2.19%
&8 - 1,236 28% 1,371 31% -9.85%
T 763 18% 759 17% 0.53%
BE 1,506 35% 1,404 32% 7.26%
1 633 15% 538 12% 17.66%
H& 919 21% 882 20% 4.20%
e 822 19% 1,196 27% -31.27%
Ak 1,146 26% 1,109 25% 3.34%
£ 1,355 31% 1,675 36% -13.97%
ZH 1,241 29% 1,024 23% 21.19%
IS 1,314 30% 1,348 31% -2.52%
RE 1,227 28% 1,127 26% 8.87%
17 1,260 29% 991 23% 27.14%
= 1,029 24% 922 21% 11.61%
M 887 20% 1,137 26% -21.99%
by 1,002 23% 1,066 24% -6.00%
itk 1,055 24% 1,230 28% -14.23%
BE 914 21% 973 22% -6.06%
B 1,346 31% 1,219 28% 10.42%

ok

ERENEBEBRNHERRA

15



i
I
i |
ol
=L
2
\

/

P
=y

2025 20255 2024%F 2024F REFi
ILERE L$FRE LrFERE LFFEEFE FI A DB
ME FHIAMG FHIERE THMNANR THRERH 1[4
() EF) (/)\BF)
ER 1,341 31% 1,448 33% -7.39%
W 1,099 25% 1,031 24% 6.60%
B 1,001 23% 1,578 36% -36.57%
AN 1,200 28% 1,257 29% -4.53%
iiible 1,217 28% 985 23% 23.55%
58 733 17% 928 21% 21.01%
A 1,522 35% 1,220 28% 24.75%
YN 1,260 29% 1,360 31% -7.35%
M3k 1,247 29% 1,414 32% -11.81%
5RE 936 22% 1,402 32% -33.24%
I 1,102 25% 1,170 27% -5.81%

16 2025 R EATRE



SHMUMAE BLEREKRBEHR

2026F L F -  AEBARFRABELXREGEN RIS EREAREAEREUKE - E1
BHRER  BERETIAERSE] UKEBTHAER - KRE - Ral¥ > =2 H#ESHD
XA AEWIRR @ N8B LRAERRE  TEAGRREENBEFIEH LR ERE
o BAEFMPREHMEAERELEERERERENBRRER BENBAER
EIARMKNIER - EHEMHIRE - FERUREERFZH - EihIE#E X ZHEEE -
BETKTEBEFMRREHRI(R)RE - MRHGE - RERSHEBRESERB -

2025%F FHF  AEBEMFI R EBE1.245 50 AREE1.045 K - #0285 1

HURERBTHE - FHFF EFTEERERIZ4.75F R - EHFREE2.98F R © HK1.77
R

ERENSERNERAF

17



L

B2 70 A

il
ol

3

EER

3. #HERRIRE AEREENEH

2026F ¥ F AEEERBIERT BEE REE BREE -RER HRRIE
BES BEIEEZEIMIE AT IFE 2RI IHE  &EE8K ZE2E - ¥&Eif]
WiEmIE - @EEZBEIBREER ReORAETE  BABRRKREE TN - &
HWAXHERREHOEXRGH  SEMTHAIEE HBIAKTE BEARETE - I
BYREE  BERTITR IREEREE BRIEHEESRESERH  6aBEESES
RE  MAERNE  HFEBEAERKEE BLERBERIERAE BRIEILEE®REE
EREH MAIEEEZHE SHEIEEEETEFL AREZBIEEBEE - AEEHFT
BREEGNRERESZENXEHER  BER/LES5200MW/400MWh £ = [ 52 B uh
THEERE[2026FEEFENEETR] -

20256%F £ F - AKBIFIIEERER KM A E2,063. 64K K - E A HIEEEIEK

KHEARE986.95JK K » #IL I RIEREM A E1,096.59)KF » B ALY E & BIZMEH
AE30.00KE °

18 2025 R EATRE



T

NEBFFBREESN202596 A308 R2024F6 A0 R A iR D Rl A ¢

= 20255 6H30H 202456 H30H 114
(BE) (k&)
RERK#EAES 31,395.72 28,349.39 10.75%
EFEL 1,695.70 1,495.70 13.37%
ER 966.80 943.90 2.43%
RE 1,589.70 1,489.70 6.71%
NERG 3,078.30 3,034.30 1.45%
T ERFE E 1,338.50 1,338.50 0.00%
AR = 2,191.60 2,191.60 0.00%
WL 227.90 227.90 0.00%
=y 1,053.10 1,053.10 0.00%
jisaEa 99.00 99.00 0.00%
HeER 2,599.30 2,370.80 9.64%
e 2,231.50 1,810.30 23.27%
A b 1,782.60 1,770.10 0.71%
=& 1,440.30 1,429.10 0.78%
2= 834.10 834.10 0.00%
IES 696.40 646.90 7.65%
RE 581.50 538.00 8.09%
1L 78 1,339.75 1,339.75 0.00%
=B 974.70 974.70 0.00%
M 1,079.08 1,017.80 6.02%
L] 833.85 833.85 0.00%
Gk 7.50 7.50 0.00%
BE 289.50 289.50 0.00%
i 47.50 47.50 0.00%
B® 125.74 125.74 0.00%
W 308.35 308.35 0.00%
=i} 2,317.85 1,034.85 123.98%
paNi] 233.90 208.90 11.97%

ERENEBEBRNHERRA

ok



20

Paxiax .l. A_.A

S IR E ST 5w Ed o AT
tE 2025%6H30H 2024F6 A30H g

(JEE) (k&)

bl 94.20 94.20 0.00%
58 650.00 150.00 333.33%
e 267.40 223.65 19.56%
mngx 99.10 99.10 0.00%
EZEL 244.50 244.50 0.00%
=5 76.50 76.50 0.00%
KR ER 11,794.92 7,619.91 54.79%
HtnBAEkiRRE 6.10 36.10 -83.10%
KERE 0.00 1,875.00 -100.00%
St 43,196.74 37,880.40 14.03%

4. HILEBAYR  FEAZSEARLE

2026F E¥F ASBEEREHEIMIGEXZE MR
R B B136H BB AR

FETAR G BFR O

BRMAEE  UATBITF  UEZSRREREINREZ—BIEHEBER -

EWMARRE -

E/ zEB .

/N

i: 3N

E,f,

REERGE

N2

2025 R HITR &

BRI

WEEEHELYY BHEERLTRSE
1KE&$E$%EE'J%\JE SR N R
HAE-ARN %
S5EE 'Lﬂiﬁi
%ET@EE,%:—CIEH&W%HE/
RIS B8

& E%@ﬁﬁ?&%%ﬁ]%

FEE
FES YRR IR D B R
AEHAB2NRSERERTE  2EARXBZAE

EREZEBARBIMENRGHE  [—& —

ERRAT
c BB FHRE

RIFENHHE

EREEmATES  B®
APREAEZ - AW AER U
BRI RGIE
BR2EZERMS
EERBERETRARS
CERPRAXZERERZHHEEME - BRX
FRERXRS  FEANES I ZRUERERE
BANHARSKERZMAZHEE
ERLEZHERAERRER BE
SHEEAER  ZEHD
ERENTHEHENREIR

BltxE

2R EEBI7EEERSE  BBBURERE mHEoN - mGEA - XA

ERTT R H1E

St - BEMEMEGE(LIKF »



2025F FHF - AEEMBREEKFH EEEEAREKI99T, HKEE (TEEBER)
B2024F AT EREBEEARKEA22TT/KEK (TEEER) RO ARE237T KR
e REFH ERPEBEARMA22T IKEE CFESEGER) + 2024FRHAREFH L
MEMBARBAT, KER (TESEER) RO AREI6L /KEE  TBE2HRAE
MG SHFRER - FTEBEEEMAREBHERZEN - AR TFHLEEEEARK273
o KEE (TEEER) B2024F R HRFH EREBARE278T KEE (F
SHER) TBRARBSTT, JLEE -

HEBREREXS  RAEBBRBRRRE

2025F L¥F - AEBEFREZCERES  BRSIFIEPR —BTEIEER - BEHR
REY RBAGERELHEEN ROIFRBEZEFIINET S BEFRARGIZHEHE  THK
BEXZGERTAREBARERER THEBYREGEARE BREI[EES
Bl BRAEHBRGECIRIEEE - 2025F F¥FEXGEERFM AMETERF - RLIEM
41.67% + R P 4xE423.28 K » [FILLIE hN81.46%

2026 F¥F - ARERG2EZEETREERBAEMSER  ERITERMER -
PIBREEARBEIMENMINBERRRE LHFERR] BN EBTERENLE
REGHBMOMENRETE REXFNBREDNBERCEKTF - BBFHBTHME
28 EmEH3ECCERE B » F% LBk m58E D M A IR E BIHE - ## & A
BE -

ERENSEERNBRAA 21



22

TR

8]

alip
il
ik
E:)$

B2 70 A

FEBFILAE  SEAMBERM

20255 ¥ F > AEBERERABITERRE N[1234 | R gl TIEB - BA#E—E%
OEN - R ERAIF RS Bf AR KER  BRENARERE -BERRGERE
BIER BUORBZREBRAFEE BREFFEIZEIRAETSHRIRABEERK
mkERE] BREAESHERB [RBER B RIRKREKZE B SE HE &R |
NEL BREBURERFZAIZEBRURBEATERZRENRR L ESRET R
HIREIAECEYE -(BLRESBEESETERENRFRMER)EEKER
RHEER - BRMITEZER o 8 LRATEEETIARRE R B URHIE 2 b 5 K5t |
(G E TR FO AT 22 2 BE B8 By N 8 AR JT 48 o SRV M 1 Bl 28 4 48 B3 Bk Ik B 40 T 2
ETRERBIEEEERERMAE L EEBEXIMERAIIRFREIRERE @
FERSG DASERRBB T EARMBBESNTINETE - BEEDBFRELKE -

AEEBEBSENKER ABIMNIBREZ I HRSMAFEDER  RREAABN
BRI -EFVERERIE  KIWESLRTEARBELRMALEL  BEEXA
AEBERMABREEEFS -BRESOLTIBASBHERAFHA TR ORR
T [F T B R B BB =K MR AEKARIERERE - B I XEAREE R B -

2025 R HITR &



AEEEHELREREFEE N BOHNERREETREBETEARLE -TER]
RHETERAELNNERRGE  BEMHEH LEESL RELE KWEE %2
BRROAZOERE - TRERERASRM0ETXEEE - EHE HRAB®RE - [3
BRENHEENRGHECRGBERBNDEREM | E BRI T &2025F 68 R4
MBRAERERRY  [RERBZ2HNL M ERES | BFEERBEEZSE
ERBEEEFKR -

00254 4 - AEEBERAEFEEMH - BEREHAEF4 - BHEST2ERREE -
1IBEERITRRE -

BtREEHR SRZESENE

2026F ¥ F - AEETYHEIBRER  BERHZESBEE  TEHELRES
B TPRRFEENRER BERGFEEFEEZRA -HARENEBEBRE  FE
BERETIFTROCEESMETIAEEED HERZREMERG - BEARMNMLEEE
A8 MAEERE SRk BRREXFER MAESERER  BHRESH
FEEERAL -

2026 EHF AEERTARNBERES  6HTHRE  UXNBTIHGETHE

B KA ARB220BT - BERARBITRED  ARBREESKA - EBAKEHK
ZIE R EEEEES -

ERENSERMHBERAR 23



il
I
TE]
ol
4
3

B2 70 A

8. WERMER BIMEHRERR

2025F L¥F - AKBBEETI—F —BIEE BREUERARFRLG mHEERK L
BAiRE BEREEH RERBEN AT BXR  HERBREEEREE  NEF
BEAEEXMSEERERNHFRE  —BHaBEBBEEERARRES S EERREIN
MEERIBE TIE- RAMmEEAEMTE  BERBPNRRTS  HRENT EMTSH
Bl SEERREIININ  FTEREHALNFERKRECEFRREERESE  EIFE-
R - R EMRIEE AT TERUS R M#ER - 20255 £ ¥ F R EUS6EE I
FTEERIE B 1448 TR #EEHL -

20256 L¥F - AEEFERMBINEEEE  ARBEIIFEHREIE SEEHEE
BEBARIM B ZE6H30H  AEEMBENEZANEXMNRAETIEL THEEE124,913
KRB - A /N BUE R, 260/ - THE RETBER Z 2 4 ES3,864K : MIFEMATIE
B S E 2£304,860K LA - M/ NREEUERN 247/ )\ - IHE R ER L2 EE2,799
X BRWALBERNEEBEERKEEE71,611KER - FIB/ ) EEEFO36/)\ 6 - 1HE
R BERLYE2EE1418K -

24 2025 FREAsRE



= BUOBSEHhSH
1. BRABRIDESRREERE

AEBRNHRAER AAZTHBEEN  BINEEERESIE ERERMEREG
REERER  FH%E - FMABRILT - BEERRREREREE —RILES 27 A
FEMBARETIGE  THHBAEM B EREIIRBIER  REERRE -HE
BMEZ R NEBAF+ - AXARNARMREE R BEERTE REEL
FRBELORM - REBHEREEM - KIHEITIHER+ 1R EHERRES
SIAERSER URBLRABKERERERRE)  BEEMTE  RAKEERIA
SRR ENBE ©

2. HEEERMETHEN

2026F L F  AEEXRNBEHRHRIBRELEAMA Y BEBRATBEERK
MR EELTYE  RIETASBINRLOES IERREEREETZESET
ERZIERELKF AEEEREEAGETHEL L REZEREFR AT AHE
TERBOMBRELOBESN EAESRAETHERRM I EAGFEAEREB R
MERKB DM RMNIER X HEE L&A E ZEIRE MR I BRIF =\ E B &5 5 R 6
E DERTEBLRFARERGNSWEERIREET ERAEEILNEL
BHOE ARBRESRICERRR  RENEDHEBERN  DEERl BE
RATEHETREREL N - FLERRERMRE - ERAEHWIBEER2TT LA
ETAEEEHMERBIANZORT ) REEROEREFAERTREEXE -

ERENSEERNBRAA 25



il
I
TE]
ol
<
3

B2 70 A

3. ENRAMEEZTAN

AEELEFZHEENR/ZL  2HUEREHER BRI EXREFTRRED
BHTFRE N A BN R HFHRR - IKFEBBE I RE - AR S B 8 ¥136% XA
AERERIR BIFEMEERAMNEIRE : NBEMEREMEERERSHR
N RZARNSEHFEENT - EHREFATSREHITEE N KEZTHHELRRE
BREEEERE FERFTRIXFIMNEBHRFAR BEHETRIRXFERE
RHEEGE  RICHBEMNFEEE  SAHEBETAXSZEN  ARRIAEE K
ZIEFER PERSAEE ERREATEARDIZEE)  BEREUENITHERERE
RS - GECGIEREELXENRZRELERGZEEER)  RBXZRE
BYABREMBEMRERARRIGEE#S  BSARERITSRBRENRERPEZE
SATRBARSREED  BOEBEERDEROTE -

26 2025 FRHEIsRE



MEGENEREESE

AEEBVBEBEEKERZE 4%5&73DLF’1$&ENWE%HE@% NTEBEEE]IRZO
THRMABBRREERESE  MIBKA HE BE2FRINEBR HIUBAEHA
EFBARMNME BERBIESFRE  B2EBMBAAI DTS - B [HARE
ﬂ BETE-BRoMB ] BB  BER(KAERERN  BIEBLEARE  SRFEKRE

cBEEBEZERANEZEZES LB AEBREERNEN E2FEAREXZLAED
%ﬁ{tpﬂé BV BEEBHBREESR INMERBEESRERYERARZ REBEIKR
B — M Tm— &S m ] MBEERR  f{tBECEESNEEER -

AABERHERERSAEE

AEBEREERATGOLERE BUBRBEERABR  2HUSBEATXE  BE
BEI=XBME] RMeEFMTEER  NREXEATHEKER BREANERL
ZHE BE—REITEYE MEMAREREREAEELRMHE (BER) RO
AEREFRBALER RRIBATKEXNTRRHTE LEEXNETHHMEZOLE
BrAEHEE B IERESEENE T&@J B BO A — AR bR R - R %O
MMBEREZFNSER mREATHEMN E—TRIE2BENER  HEEBEIRSE
BIEFBEE  Z2HRACEROBFE S -

ERENSERNOBRAR 27

puii]



BEENWED T
M. EEXRBESW

2026F LHF AEFEERFABARKEMN74E T 2BHREARBFELE - L2024F B H
WARME4864ET (KPR ARKICBIETREFELE  ARE18AETKRBIFFELE

TF142%  BEASE#EZFEE AFIEHARB35.19E 7T - tL2024F A B A R #41.09
BT T RE14.4% RS AREA42.105 (L2024 FRHMAREA8.740 B> AR G645 -

FREEERY

1. ERBA
Q0054 LS £E At [ R A 2 U A EH ML LRARALL - MFRAR -
AR #156.5718 7T * t£2024%F [F BA % 1.29 (0.8%)
U g S e A I A A R BE157 86 17.02 (10.9%)

BILBR3I1% - EHXRAB RN E
ZRER: (1A E D EB2025F k¥
FHHEENREMBARARKE
138.2618 7T © tL2024F R HIm) A R ¥
140.51B TR P AR #2258 7T - &
181.6% - T2 @R FHFANEEH
N FREE TR QXKD
#02025F FH+FE T WA K H AW A oz ean O
BAREE17.021870 © 1120244 [F &

AR #10.28B LG 6. 748 7T - 1R
65.6%  FEHNKKETENEEE
& AN E B

2025% L 4%

(AR¥®ET)

138.26 (88.3%)

20245 L%

(REEiR)
(AR¥®ET)

140.51 (92.5%)

W EAEsEssRHf B =
B cR#EEEHIREM

28 2025 REATRE



)]
I
TRl
olp
4
2
\|

/

P
=2k

Hithlg A E 8

2026 E¥F - AEEERHEMUEA HM A FEAERIGL - ATRAR

FEEANR6.4018 7T - th20245F A HA

FRELEEBHNEMBAFEARE

6.24EB LI R2.6% - =T EEANIRKE
B RS SR ASEG AN -

1.02 (15.9%)

5.38 (84.1%)

2025% k4%

(ARMET)

0.90 (14.4%)

5.34 (85.6%)

20245 145

(=)
(ARMRET)

W R
DT

ERENSEERNBRAA 29

puii]



;4

|

olp
<L
k=111
2}

B2 3 4T

EEMX

2026 E¥F - AEBEKERZAA
R#95.6718 70 * th2024F R #4548
REXEBHLERX AR 86.33E
TLIER10.8% c EZHMN(1RAEM K
ROMOTEEEIFBEEEENT
ZwmARYES8E L A RQFEE
EZHEMKE  BIHRA - #ER
BEBR THRERAMEMEEM L
MAR®2.76(87T °

30 2025 THAWmE

REMX BRI MTRAR

-0.05 (-0.1%) 5-67 (5.9%)

3.39 (3.5%)
3.20 (3.4%)

2025F 45

(AR¥ET)

21.28 (22.3%)

62.18 (65.0%)

-0.27 (-0.3%) 448 (5.2%)

3.36 (3.9%)
2.72 (3.1%)

20245 L4

(B Eim)
(ARMWET)

20.43 (23.7%)

55.61 (64.4%)

W rEamER FHEA
B Eisk B ERRERX
B eeRanm B =hmEmns



HEMMRRA

2025F E¥F - AEBITENEIFEE
BAEANR®62.18187T + 1120244 [
HBEREEBNITEMNEEERA
R#55.61E LB R11.8% c T E&H
HEEENTEE : (WAERIBILEMN
HMIHEAR2024F1-6 A EMARE
44918 7T - #BI1ER96.2% + A &(2)&
EH AR T E M IE B B 820245 1-6
RIgMARY?2 59187T + #18AE5.2% °

PEMBEHERW NRAR

(AR®¥ERT)

70

50 -
a0l Re%

62.18 —55.61
20

10

| J
2025%F FHF 20245 FHF (LE)

B AENEEER

ERENSEERNBRAA 31



)
I
TE]
ol
4
2

B2 70 A

5. BIRB®F
2026 ¥ F - AEBEIRAAEA BIRAIMTRAR
R#21.28(8 70 © L2024 F R HA#F & O RAER)
EHERME TR AARBE20.436E -
TERA2% - TERHNBEEE Z1E
BEHRE BB IRARE KR ol

RHERIE -

15+ @/o

10+
—20.43

21.28

| J
2025 FHF 2024%F FHF (LEq)

B EITRAE

32 2025 REATRE



HeERrERH

2025 E¥F - AEBERERSER
HANREEI. 2018 7T - L2024 [ BA #¥
BREXBGHNBEREEARK272
BB R17.6% TERHNBHE
BREELETREEREM -

HMERBEERWOTIRATR:

(AR#ERT)

35

3.0+

—2.72

o5k 3.20

0.0 ! ‘
2026%F ¥ 20244 FHF (ZEq)

B #EREER

ERENSERNHABERAR 33



)]
I
i |
ol
4
2
\

/

P
=y

7. THREH

2026 E¥F - AEBETHEARAAA
R¥3.39(8 7T » [L2024%F R B 5 48 4%
EEBHNITHERAREII6ETIE
RO9% - WM EFRELEEREEF -

34 2025 REATRE

THRERWFRAR

(AR®¥ERT)

35
3.0+
25+

20 0.9%

—3.36

| J
20255 FE 20244 FHF (ZE)

W THREA



Ht#EEMAX

2025F E¥F - AEBHMEERX
B ARES 67T - L2024%F B Hi 7%
BIREEBHEMSERAT ARKEL.48
BT R266% - TEZEHREE X
KRS BHEELHEEERRE &
BEEHEMEEBREREM-

H AL &R0 N RATR

(AR#ERT)

6,

—4.48

1+ 5.67

| J
20254 F4F 20244 FHF (ZE)

B AR

ERENSEERNBRAA 35



i
I
i |
ol
=L
2
\

/

P
=y

9. KEEWNH

2025F E¥F - ARBEREBELEER
W EFE A ARKE7.30(8 T -
2024 F A BAFS B S ETE MK & FDE
ARBETITTEIT N E6.2% - T 2=
SREBEEBRSHFTERFEMNE T
BN E AL EYIE AN o

36 2025 RHIRRE

REMBEWTRAR

(AR®ERT)
100 -
80 -
6.2%
60 - [‘
401
—71.77
20+
67.30
| |

2026%F F¥-F 20244 FHF (LEq)

B S&RH



10.

MEBRBSEH

2025F E¥F - AEBEMBERFHE
B ANR®E16.931E 7T + L2024 [F B
FESEXBNMBERFEARE
16.298 L€ £3.9% ' | EF RE#EE

M ERFRMNRAR

(AR¥ET)
20
15~
10
—16.29
5,
16.93
0 | |

2025%F F¥F 20244 FH¥F (LE)

B MEERFE

ERENSERNOBRRAR 37



BEEENWED

M. BEBRELFNNSELENAR

-]
2025%F E¥ F - REEEEEE QA FE(G B & AR A & T ER BB

é**ﬁ%ﬂﬂﬂ@s%@ﬁ/\ﬁﬁ% 12 TRAT:
BT - L2024 R B E EBHN O RAER)
FEMLEEE N A A &R EREE .
AREE0B2BELIEK36.6% - FER
HREE AR HEmERESRA R
#92025%F ¥ F $f th 20244 [ H7 5 F
T ANFTER o Lor

KE?%
1.12
0.5+
—0.82

20254 ¥4 mm@i#i( iL)

B EEHEQRMEEEERERER

38 2025 REATRE



)]
i
|
ol
=zl
2
\|

/

P
=y

12. P8R
2026F ¥ F - REBEMERERA FTiSf M N R
AR #9758 7T » 120245 R HR Y +% O RAER)
BREEBOMESHR ARKILAME T o
MR27% BEFRELEFTRNED -
8,
6 2.7%
4,
—9.49
2,
9.75
0 | |

2026%F PG 20244 FHF (L&)

W FREH

ERENSEERNBRAA 39



13. BF)H

2026 E¥F - AEEFMBAAR
¥4 74 TT > HL2024F B B B &
EEBHFMNBARBA6.80ETTT
f810.8% - T EHRIMIREEBEE
BRI E KA N o

40 2025 FHATRE

FEMBEI TN RN

(AR®ERT)

50

40

30

20

10

10.8%

—46.80

41.74

2025% F¥E 20244 FF (ZE )

W FAE



FIEWMEERY:

14. KEHEP

2024F NHEF - AKBRENEDH
BRERIAERARK2.261B7T

EREE:

15. REFKREERSFARNE

2025 E¥F BEAEEER H
BAFENEARARKIS19E T -

mmiﬂ%mAE%Hw1mTV
14.4% - FEZEHNAKREEEEESE
BUS SRR A NREE NE D EBEE

FEMEARE.84187T

o B E2024F6 A30H It6MA A - XN E D EELEH

TESHIRER AR ENBIIR -

FEASEES
N

s A AN FFBI T R A

(ARMRET)
50 -
40|

14.4%
30F

—41.09

10
35.19

| J
20255 P 20244 F¥F (LE)

N BEAREERFEAFIE

ERENSERNERAF

41



paii

/

16. HWBEERE

RESE

ERPA

2025F ¥ F - AEBERESHEE
WA B AR #138.2618 7T © th20245F
EHIM A R¥140.51B 7T TF&1.6% °
REFRBEEEREE -

49 2025 FHATRE

RED#BEEWARZHIGL

0.41 (0.3%)

2025% k4%

(ARMRET)

137.85 (99.7%)

0.27 (0.2%)

20245 L4%

(ZE3h)
(AR¥ET)

140.24 (99.8%)
M s=sa

Hity

N



AZ & T
2026F F¥F - REBERE S BLKLE [BE DB e BN TR :
\l :5 \\\\ i . % T
A EAEAR®E2.13(8 7T © th20244F R
EHA A A R #69.45(E 7T T FE10.5% o .
FTERHARRAESBNEETEFLEW
AT BT E#ESLLH LN
FTER o 60
10.5%
401 r
——69.45
20+
62.13
| |

2025% ¥4 20244 FHFE (ZE)

RERE

ERENSERNABERAR 43



/
&
=k

;4
i
TR]
nlp
=
3

-

xRS

ERMA

2025%F L4 - REBEDLRD #E X IR ERE EWMA R IRGLL - R &
WA B ARB17.02(87T - th2024%5 ZINE

FIHI AR #10.28F T2 K65.6% °
FTERKMASIE N HESEMNFT

B oo

0.37 (2.2%)

16.65 (97.8%)

2025% L 4%

(ARM®ET)

0.05 (0.5%)
10.23 (99.5%)

20245 t4%

(ZE3h)

(AR¥HET)

M sss
=it

44 2025 FHATR &



M EFE

20256 E¥F - AEE XKD HKE
FE A ARMS50(87T - th20245 A
HM ARM3.641ETERS1.1% °
EXRROHBARBETSIE M

=g Bk ﬁ%ﬁE$WAﬁ%Lﬁ

KAIRD &

)]
i
|
ol
=zl
2
\|

/

P
=y

BREE B N RATR

(AR¥ET)

6~

5.50

—3.64

2025%F FH4F 20244F F¥F (L&)

W RERE

ERENSEERNBRAA 45



)
I
TE]
olip
4
3

/
&
=

-

Hth5E8
2RZIYA
2026F F¥F - REBFEM D ILE FE EmoHEERARZHEMGE  OTE
WABARES12{ETT ' £2024F [ FR -
HIm AR B4.82(ETTEK6.2% - B b ,

. 0.07 (1.4%) ¢ 07 (1.4%)
FRELEREH - 0.74 (14.4%)

0.73 (14.2%)

2025 L F

(ARMET)

0.93 (18.2%) 2.58 (50.4%)

0.73(15.1%)  0.07 (1.5%)

0.51 (10.6%)

20245 45

(=)
(ARMET)

0.63 (13.0%)

o,
0.61 (12.7%) 227 (421%)

M sssA P ON
D RGN H BRpessgA
B gessasen | s

46 2025 FHATRE



)]
i
TRl
ol
=zl
2
\|

/

P
=y

A& T B
20264 F¥F - KEBFEE M D I K Hiapp a8 FMBEm TR

R E A AR 4318 7T 0 th202445F

(AR#ET)
RPN E2FBEARKIL.OMETEER .
41.6% ° EZ BN RTWA
EREBHEBA BaPEHERA Ll

K& NPT EL o

09 QG%

06
1.43 101
031
| J
20254 ¥4 20245 FHF (ZE)
B RERE

ERENSERNOBERAR 47



)
I
TE]
olip
4
3

B2 70 A

17. BE  -RAEKR

B £2025F6A30H r *EEEEHE BE BELRESFBOTRAT:
BEAAR2691.67187T ' 20244

12A3TBE EHETE ARMK2576.49
ETEMARIEI618ET - TBR .
B (NERERRERERESERE ;;'_fg 20255%6H30H
EEE A RM60.681E5T 1 LR (2)Y 7106

X BELAREFERBDEELIMA
R¥54 50187T °

564.22

B E2025%F6H308 - "EEEEH

4 AR H1,810.6018 7T - H2024%F et
12A3MEMBERATEARE1717.31 8.40

76.22
BT INA RIS 29EIL - T B R M 5860 0 2024%12A31H
B MESERSERDEEEMA 7053

R#98.3518 7T : AR Q) B HERER
FadEmd ARES 058 7T -

W rx EERRG W EmrenEE
W camaE W rmEz
B sraEReE
HBECRNEELRWRR
T

48 2025 FHATRE



B E B D AT

2025%6A 30H

B £2025F6A30H + AEE#E
BEAEGER R/ ARETIA515ET
t£2024F12 A31H By A R #729.75(8
THEMARIGA0ET - TEHRN
2025F ¥ FIERRBBRE ©

786.32

2025%6A 30H

(ARMRET) (AR¥RET)

9.0726.12

2024%12R31H

2024%12R31AH

(ZEh)
(ARMRET)

(Z=it)
(ARMRERT)

M =men EFRBRR W A0 TmEEE AR RS
W EsaE (B8 W rnam FERARSE A

B EERAREERES &

ok

ERENEEKRNBRAF



;4
i
TR]
nlp
=
3

B2 3 4T

18. BWRMREM

B £=2025F6A30H  AEBEHE
E A/ ANR®564.22(8 7T + 12024512
A31AHME & E A RKEL03.548 7T
EMARYG0.68ET - TERHNIE
WeBR R K FE UL R ARG IR 3K -

50 2025 FRHEIsRE

MBEESBERALL  BATRAR

22.18 (3.9%) 767 (1.4%)
39.82 (7.1%) \ 494.55 (87.6%)

20255 6FA30H

(ARMET)

7.11 (1.4%)
32.92 (6.5%)

27.76 (5.5%)

435.75 (86.6%)

2024512A31H
(@®it)
(ARMER)

P AR A FE W R 0
BENRMEMREEE
RITFRRAERZREFR
Hith



B £=2025F6A30H  AEEBE B E
& A/ AR786.3218 7T * th2024%F 12
ABERRBAEEBEARKETI1.37E T
WM ANRES05ET e FEZHNE
BIERATE -

B £2025F6A308  AEEFRH
BEAARK222.10(8 7T © th2024%F
12A3TBEFRB A EAKK287.83
BLRIL>ARKE.73E L B E
20256 H30H ME L X 20.72
202412 A3 BB R B L R0.648E K
0.08 MEBLLEEENFERARRE
HEX HUOABHEEERDHAED
EmEE I RERERRERERS
MENEEMIGMIEE o

XRHAFTHAB/ARE1AET T &
REERERBENIHERREL -

A

BEENWED

/

MBBESBERLEL  WTIRAR

521.21 (66.3%)

198.03 (25.2%)

4.00 (0.5%) 20255 6A30H

(AR¥ET)

63.08 (8.0%)

556.91 (70.4%
167.76 (21.2%) (r0.4%I

6.60 (0.8%)
2024%12A31H

(A=)

60.10 (7.6%) (ON77 S0

EEN

PEA RN R iR
EAHE
BMEESEREREMRBEE

ok

ERENEEERNBRAA b



A am B2 0 T

fERME T R

B £2025F6 8308 AEBERK
ENEBEHER/ARKE1,627.55E
UL B2024F 12 AN BB EAREK
1,470.25{8 7T4E hin A R #57.3018 7T °
B £2025F6H308 + REE & & 5
BOEREERCERANERRER
ZEARESSI9ETL (5E—FRE
HHRBABERARK148.46E L fE
HEE ARE29.98E L) MEHE
HAR®I76.361B T (B EMNES A
R#291.8187T) - L& RBIEA
R EFRARYE1,394.00 87T ' ETT
B A R15.078 T & E th oM B 5
A K #88.5018 7T 72025456 430
B AEENTEERPEERREER
RHERARMKI0826BTREER
Al fEH AR 354 8118 7T ° & £2025
FOHAI0RA - AEERYMNENZIRE
#4758 A ARME29.98(E T ©

52 2025 FREIsRE

&R A RRIZ BRI &R R AGEE - 40
TNRAR

29.98 (2.0%)

822.81 (53.8%)

379.81 (24.9%)

2025%6HA 300

(ARWET)

263.70 (17.3%)

31.25 (2.0%)

35.42 (2.4%)
822.69 (56.0%)

309.62 (21.1%)

2024%12RA31H

(A=)
(ARWET)

266.75 (18.1%)

35.77 (2.4%)
M seExR ATRES
W =Hecmmesx ] EARR

B FRFAFER



fE RN RBRIE RSB RALL

WMRERMATR

555.71(36.4%)

648.86 (42.5%)

2025%6HA30H

(AR¥ET)

17152 (11.2%) 151.46 (9.9%)

592.34 (40.3%)

366.48 (24.9%)

2024%12A31H

(ZE3h)
(AR#ET)

194.17 (13.2%)

317.26 (21.6%)
L RN B 2E5%
L B E-I-3 SELE

T
olp

3

EEER

fERAMEN RBR A RER RAG - a0
NRFATR

29.98 (2.0%)

834.50 (54.6%) 663.07 (43.4%)

2025%6A30H

(AR¥M@T)

35.42 (2.4%)

1,106.43 (75.3%) 328.40 (22.3%)

2024%12R31H
)

(ZEj
(ARMET)

W Eemm
W EEREER
B Tea=ex

ok

B2 AT

ERENEEKRNABRRAR 53



N\

BEEENWED

/

20. EEXEMZH
20256 A30H * KEEE At H EARAMYHZAE>EREL DX
ABARB118.11E L © th2024%F6 A FT~ -
S0 AR#124.7918 7T N [£5.4% © 6.8 (5.1%)
Hb AEEEHNIEEZRITIEAA 52.40 (44.4%) 59.63 (50.5%)

R¥59.63(870  HRKEEMNITEER
STHAAR®ES240ET - BELKRE

ERAEAEEASMBITER - 202556HA30H

(ARMWET)

4.92 (3.9%)

60.21 (48.3%) 59.66 (47.8%)

2024F6R30H

(&)
(ARMWET)

M =m==EH
1 xwER
|

B4 2025 FREASRE



21.

22.

23.

24.

25.

BEEAGRSE

HE2025%6A30H  "EEMNFEKEBR (FEK ((ERAEEBEREREZM
B NIREEEBY BN FEBRMERZBRTE 2 M) £63.08% @ £2024F12H31H K
62.47% EF061EE DB - T ERLEMN2025F X FEBIENMNBER SN ER LR
1 0 HY 18 E PR o

BEXEE

2025%F F¥F - AREBIES KIKREEE -

EXEBRHE

2025 ¥ F AEBUWESAEERBENLEE -

BEEH

B E2025F6A30H  A"EEEEYE  HMELAIKEHERDFEARK41.31ET - HIF
FEREmFEARKIET-

HAAR BE
B 2202656 A30H - ARE/IREZ QR AIMRITEFERARB14ETH IR

MBRB 2 AR NZEBRERIER -2 ARB0I4ETHRER - B £20259F6 A30H
Ik AAREERERORITERSKESARE0.07ET -

ERENEBEBRNHERRA

ok

55



;4
I
TE]
ol
Ed
3

B2 3 4T

26. BeaRkoh

B E2025F6H30R r AEERHARITERALRBE SR/ AREK20.24187T © t£2024F12
BTHMARKEIIIBEILHIDAREII0MEL - T2RARAHESERBEENR -
AEENESRRIZREEREERURIINSER AEENEFTAIEZEARNER
A - IBEERUARKEFAR -

AEE20265F L FRLEBNRSRAFE/ARKE6.73(E7T © tL2024F R B A
RET2BETLTHIDARE60ET T 2RARAHHERm  RHSBRIGERE
AR EENFE B -

AREBE202F L FRETHNRERLFE/ARBI2I208T - REFZHEDRA
HWEZARBEIFRDEEM -

AREE202F5 LHFREDINATRAFEA/ARKAIZ28ET - MEETHNRE A

AZZRERTERBENRE  BEIDRSAEETZAREEETARIAIER
8 e

56 2025 FRHEAsRE



il
I
8]
olp
4
3
\|

/

o
=2k

BRERBRSRALREMRFBN TR :

RETHRETA MEEHRSRH
0.43 (0.1%)

0.56(0.1%)
0.84(0.1%)

1760 (1.7%) 1,025.99 (98.1%)

1,087.84 (99.9%)

20255 L&

(ARMET)

2025% E$F

(AR¥ET)

5.36 (0.5%) o 6.29 (0.6%) 1.48 (0.1%)
1,103.47 (99.5%) 15.03 (1.4%) 1.037.00 (87.8%)

2024 L P

(ZEh)

20245 L&

(gEit)

(ARMERT) (ARMEET)

D R W sEExR | EEE
WERGRASEEDHEANRS B =tRE THHMEEEED
AHHNES

ERENSERNHBRRAR b7



TR
i
‘:D_lllt
E)

= B2 3 4T

A, WBRERMREER
(—) B R BR R U & 1 6

RCTEEENETEZREEREEEMAGEERNERRN NS DXREACFHE
ESREFFKF  PEAFERESFKE - HEREEME  REBEA  EfER
RIGHEZERRKR - ARRARE —BFERAS IR TR &K/ E L FRIRSE - 2025
FLEEF BRENFAERESMARNEETSVFHAER BEREELEFTFHF &
BRFRFERNRE - REBMWEITRAEHNRABRETEEZRE  ASBEE2HEEARD
B R BRIERERR - B 22026F6 A AEBEAEZBENEERTHRRAFEEL
HIEE - HEMBBREBRANELLEE KRG E-—FFEIXTRARGTER I
2B FELA -

(Z) o B B FE & 5 5

M—WMENBHNEAR PEENTHLELERREBEE THREENEREARD
EECRENIERTEIE® - 1365 H G - ERMERER LREERY L2F0EA
BNMEG LBEBRBMEXZTK - BAT - IUR - BR XK - X% #E - BF
T -HeE Wil BR EEZEECHAERTRABRERR  HttEEEHEHA
Al EAEREERREEBEESEL AT M REAGREETEAT  EHREM IS KX EHHF
EMSHEENERE( BEEKIZEAT 2ERS  2EEBE  H—15 8%
RE - FMERFAGRENROMERT  2EEXHE — LiHE  ERTBHESH E N
waE-

58 2025 FRHEAsRE



AEEGNABRECEERAMBRARKY  2EAERANTRANKEE  BESKE
EEHRAREN BEEXZESSMRAMAE  BHRESEALRTEXHMEREENE
BIRRAGIER - ZURBENTIZARNER  ZHEKES  REMHEERE  E
FRIEREN SEREZENHE RIEXZHEENER BEEXCLRFERZE
Fh BNTERXZAEEN FTR2AGEITERIZIELR BEI T INESD
AT - FABEZTEENERE  BBIFER+ | MEELZRAS S BITVBEAER - KR
ERERZCBRNFTERE -HPRABFPRIZFGERS  BEBEE NP L
EREBESREAP  HERPRERE -

(Z) ERREREHIER

EI+HAHE RO ARERRLRREER  B2HAL  ENFRKEREE A
R EZGREEENRIT AR BEEE - MO MWRAEFEFHERERREFEZ BERGH
WRFAEDZEBHEXLNBER  HERRSREREREEEL N ENHARHERE
NERBRCE  EHIEEEABNRED  BENEREEOFTEEZ N - TEMXH
BENTETEAEDRLE -FF SEEREEETENERIBEEREZHEIN
i BERBEESBEERFR EEAEMWBEEHRATERFE—EERE -

AEBRERKESHWEERRBENTAFHNLE  E—TREEBRFETEBFIARE
WMARZRANBRERIE BEHEDHMEFEBNENLENLE - THARFERHE
MRE BHNFRELSBNORRIFBANE LN EEEMR LB ERITERE
&K -

ERENSEERNBRAA 59



60

TR

(M)

(H)

alip
il
ik
E:)$
N

B2 70 A

& 7 B R P BHE

ANEBE1993FKIMIAR » —HBEONRFRMABELERTE - BEE E TERAIG I
PHRENKREZHRZRELUWBEGERNE SR THERERES FEEELSE
ShHEBE FE—THLZERER -

REYREZICAR  AEBNRRELE  BRIEARR %EQ/J ARRERT (- B A B
BEERSTERRERHREFTNER  AKELCRERS BB FE DN MM K E
fAEE BECNBAREEEANHERRENELRELFNEBREEE &
EHEMARRBETOHBEMEMAIEN - B9 AEEMERZEREBEZORETR K
RIEERS 2PERINRA ARFEETRATS THE BRASTHEN TR
MiE  KMRERESHNEIMEAET

S B b R B % PR 3 4 B

EHWRAFERMNBRE  BRPLBEMER -HSEREMLC BU - FUAER
THE - BMSREEABERREN  BMEARMBUBASHE  F2RLECFE2RELHE
KFEMSERE BEREEREHRIESER -GEHERT  RIIFERERK
EUBES  XBHRETHRARSIBRLReHEE MOoBREXRE BRSE -
HSHEEMENNEEE  2IREEEER  ERNHEEZE2NARNERHEREZE
FMERIEN - haE REREEHMSHFNE - BEEREZNAK -

2025 R HITR &



AEBKRCEZARRRER SEBRIIEELEBERERE  MAXERERD -
TEREAREBER  BLRIE BAME ZREEHRE  BIRSERIE RIS
RHEBRREH RFEABLEHR  BIEL2ER  SRINTRABEAERARE
TORMREERFTG  RITABRSEE BERPIEEDN

(7%) BE =R F0F 32 B2 B FE 3 4

AEBVYERREAGERARLRDMERAR AEB@MEBER S NRITHER  RITE
RBEBOMERR AEERR ERNXRRBBTEAN - AEBERTEAINERS
EAEEEEIMNERR -AEBEWECAEAITESNAE RINERR - NEBEBB
B EAESNEE R BB R EIESMNER R - WK RIGERERSEETERREESE -

RERE

2026F NHERSR —BRER  AEBEBABLFFBATEFELEIRZRR/EE R
EEREN_TANM-_tE-_F =ZF2eRf% BRAUFEER HISEEER 20
BeEMI12365 | THERHE  FRMZIEBEMN  TEER EHE/H ] THEER  AH %
REBEE BR/AL NEEE BERT BTERNEFRE  2RIAFEER—RF
Bl REEXKFESEBRER  BEBICITRELMMA - NRERL R —IRHFERE
REELE-

ERENSEERNBRAA 61



62

TR

8]

alip
il
ik
E:)$

B2 3 4T

BEF(EBEM  THER TEANI I TEER  MRERER —RHERHREE
R -UMNEBEM]ER BRERGBEBERERLE2RAERS - UITHEER] B
HOHPERZRLLEERS - UIEAEMIIFR USKFI+TRRIRESENRE
TR IREEY  REAE  BIREIFEEAESL -

BEAFELZR  RMENEREAMENAEEEMGESEEXREE - AENA
MIBTTESIRREERE  SEEMENAEEN  RNEBRARELEE  FAER
RAREBEEAEE  KFEERHR BREEDERE EEAIGRNIER EZLE
REARKE UENGEERBMEZERERT RETEALHORE BHREHE
EBTIIAMNES BEFRTA > 2 HABRERELZER NEREHBEEEL  FEZ
EIMBEARERRES

BERAZOGFEN  BEMI=ZESA R - E[AamME]IEE HITHEE  ITEFES
BEINEEm ] MEEVEELELTR WEEEXERRED EHeERE
WEERE R2EE2) WHREANBBEMES - £HIHCEL LIRS ®EH
SR BFEE BUREREMSHFMEEAERE EEREAREZHKS - U
EREXLLEBELAUAREES -

2025 R HITR &



BERBEE AGERIAEFRE - ZULRABEEEREIRE  BRLE[EZ
RE] RIERBH#]ISEFAARBSEELRNMERNBIHEZN  BREERLE
MBEBIEARSENR - BUBMAALBKES IS - MEMERA/aREAMN = EEE
RKER - FERREE  EREF  ERA ERERE  FRERRETEEEM -
EUAMEBEEETIEEN  BEmae BEAREELERE éﬁftiiﬁﬂﬁﬁﬁxzﬁﬂ
BMEMXERFER UREXENEERTELRE HESERAR - 2UBS
RFRBEEENE YRR EAZHES - S R(EKARR - RERBEK %E;ﬁ;‘%lﬂq
SNEBEHONERGE EEXHR BRHAFTRAERES BUETERAES
BERE BHFEERNEEHE]  LEWENTIE  HERABNHSES  UEHE
EEE RBEARGARRK-

RFgazole ERIAAER-—RTE] ZARAUA-—RFHEREEETEFS
ZHEUE MANEHREEETERE RBAEEX2 A0 BHBEREER iﬁﬁﬂﬁ
EEESUELCHEEZE ERER -—NFEREBERTS  BHFESME -
BARERFTNERERGE N - MERBRBEZEM 2 HiTELE2 RER EE - Lfﬁ
TH RERINEIBnIR BARFSREEARLMA BRtHA-RHEREZHA
e BREERGE EZOMEEEAME  REBERE BEX BIBNBERES .
MBAZEHLSHGE - ZAYR WA RBREF T e  #{RORMBEE S -
SIERB T RER M ey - SRR AEM - BLERAE ALEEZEREEN - HEE
MR RRE L - ZER— R REEME T BEEZEZELRBIEMEE
HRED  BEDE REEMEERE BITAKREFLEIRHERRE -

\m

ERENSEERNBERAA 63



il
I
TE]
ol
el
3

N

B2 70 A

i

2025 T FE TR

THF  AEEHRABRTIHEEIRRBLRN | BARE - B&EIIBKE - Ralx - BRE -
REE  REEITFIR REZEFHTIFERERET  EEE2FEHMTEREIBEZ
BRMHFERIE BRSEETKEFEEES -

(=) RMLEFHE  2ERFRZERRE
EREBINNSBIZE2REIERRE  METET TEREE  RAETLRE2LEE
ERR BERERZERAR XM LEEFRE2EBROMNEE  FHREBHFERE
FeRBEBRMEIZBHA] BRL2ES RSEE AEHEE MRE%R AR
RIBIRABEEEEN | 2EREAANE R 2KFMAERIRRIAIEWNEE
(Z) RLEERE - 2EREANEBREAR
FEERLEXREAEETY #EFELXREZITHE FEZETEALL

m CBRRAEAEIEER THEMRINEEER RIKDRECAEHE BEHER
ZFHEBINAENS - MEEHIEEIRUEE  MANEHSAEMMNE FREEEER -

64 2025 REATRE



(Z) REFERY 2EELRELNERED

AT IR B -
£ BEAKT  DERDBFRES -
BARARAED - 2 HERKA - INRIEE EEEH
SERA A ERIACAT - 2N RF M
— IR MR —KE—

xR

(M) REAFHEIH - 2EREEEIRER

1234 | ﬂ%@au TLIIER

sl - TR EER EEKE=AFTRKER -
Eﬂt@ C REMPFEB RS [FeeR+ ] TRREAE
B PO R AES - AFTELIRER T AT LM &) a8

Bt R —
\EKIE‘

S

EUJ‘**

() RMLEBEEEH 2ERRLEERRED
BEFNERE - gIFEE A2 B8 TR ERER

N REBERERIABIALS ) - HFERMCELFEIAE - N
AITERGRER - BERIETEEE  RGHEEMESEREEM

=7t

puii]

BRMAEEL - RARSL R taBRAARER -
RITERE - THRER - itz
PEBROKBHAEE
RILEHEELFTED
S HE  BUREENEHERFINEE

M R R BE R EZLENM
RESFRE

NE -

CENEBIRENRE  BRE R

TR —

++r—‘—|

EREN

RA LR
54

B,
= >3

M o [Nz
B8 Z o

Earay
Sl

, ggﬁﬁ%
BaeE

EATAI+ B

e
MIERER - R
RETIHRR e

SERMDARRIR 65



il
I
TE]
ol
el
3

N\

B2 70 A

(%) REEESIH  2EHESSIAREEN

EERFERENERAER GAREEZERELRE ZNERAEZIFEER
M%ii%@%ﬁﬁ%ﬁﬁ BREN -BFN 2ETHEAXERTIAE Z2RBHBAT
Gl RARGEESEREHBABUGRE -

N, RERERR

2025F EHF AEBERALEIHZEEERERS14498 0  BEREEEHZEERRIER o
EeEXER HEEK BEERER AAHIESIE ZEHEANIKRETE  BA
BEEKES14008T  BEHATEEEXEESRPLER NFEEMNIKEEREA
F—F = NENEEEFE+ALISEEHERE]EHE -BREETXKHEADERR
F189A c BAEEESI A BEEKES24198 7T o

2025%F FHF - HEKGIEEIMNEH EIHHET5,3508 L - H - MBEIfEE S 1B & #£515,000
B mAEREBRAMES K RIEE Y ES0E T mﬁﬁﬁiaﬁaﬁMﬂm%%ﬁmo
BLBAZFMEAEE : ARETEE00EBLYXFRRASTHERARE T —ELE8RKES
EBHe NEEEHMARERBEOBTARNIHEMHE RAEETE - U LBREITRES ﬁ
SRt EEEE -

66 2025 REATRE



ARPBRBIRBEFEEEGKT  BERERR/RRRAGEEETA AR —FD - REIZ2R(L
MARADMERCICERERTADAHNTANRX  BY THERRAE EFE EFEMIRER
BAMHE BUEENRERRTAERE - AR MRMACEEE LR TANVEARRRNEERE
AR

BFEREATA

H2025F181H £2025F6 A30H (L HifE - A AR EE2MEEFC EMBRD K ERC1 K EERATH])
NESTENMEX » RIRFFACETRBDMIESECIRAAYIBEMNBRAZHEEZRZRETE -

ATEFRETETEFRHZ(RETFT)
ARTERMCETRED M ECIHBMUTETA)  FAFAEEREFRTIAABTERIH
TRAFA REFAATNEEREENEME AR FEEEREFYRR 202551818 %
202546 A30E L #BRY - (LI E BIG T (BETFAD AT 212 - EFERTHRELATNLD
TR RIBIE - UH A CEMRAD A BIRE LR R R 0 35 o

BIUFRTES

ARFAERB(ETRADMMEZERAYE YABEEOTELEE  RAREE N

AU BEERERNBYUFPTEZT -ARBAHRZE=ZRBIUFRTESF  DHIRMARLELE -5
mEREMBIELL -

ERENSERNBERAR 67



T

B

TXE

FHEAR

ARBERBI(ETRADOBEKRLEAZES AT 2REEREIRR  EEASEMKH
BHE EEEHNFEMFFERENFELT  BEEQAARREEMANEZRS (BRIFEZFE
BHARNEAMZEGREETSAGRE)  YEE HBEARASNEBENEZDELEZBE
MBERE  BEREARFEANRES LEFS EXRARMAREYRERMED  BEBIMNEETAD
MERE BRLER  WAESQIRHEEE  HESNBSERTADO M MR IER : e RERINE
B MRS BURBLENREFRE AN BIMNEE AR IFR B HE R - I T ARTT
ERARANENEERYKEERE ERNEFSRIPHLRFEVBHRERALITERN B
RERATRFHERBRHE  EREEIAEERFALETCETRAIDEERENEFNERIE
BRAMEREANRRABE (NE)  RECKELANMAREEANTE  FEARNRZEHMERE
BERNBRE  BERAMEFTABMB SN TIESIHARBRATERANEERFR
BERMEREE HBAABEBENNE IR IELR  XHETHOEIAB AU A&
HERRREER  BRARBNEGERIEBRIER -

BENZEEH=-REFHEK 2R BREXL GEATES)  RARLE BUIFNTES) M
HELZL (BIFATES) HBEXIR/FEAZBEGE(CL-

MR2025F8H165H ' Bt LB S EH U R AEBEH £2025F6 A30H (F/NEA AR HIEE RS

20265 i & A SR IRCKB R @ 5 BRI FE345% [ R M & | RK LM AR B B3 B EREE M
B E2025%6A30H IENEAMAREEZTHEHAASHYBHEES -

68 2025 REATRE



Hi&#

Bz &

H E2025%6HA30H AR R RA LB A A R%S,359,816,164 T * 9 £8,359,816,1640% & I M (A
AREE1.00T B - EAFPAMK A5,041,934,164% » HR% £3,317,882,000/% © AN A &) I AN 1A 7 3 45
HAAREZE AL EE) -

Rk B

EEFEMN2025F8A19RELE RE R NR SR EEE2025F6 A308 L AR AR E o K
A R]2025%F [E  BAHER B2 IR £ IR B 4858 A A R #835,981,616.407T (B AT) » AR RIAFEHE
TEAGROESHUVBRETEREE QKRR FENEAKWS374,785,940.637TH24.77% ° LA B
A A 7 48 I 78,359,816, 164 % (E FAM%5,041,934,1640% + Hi%3,317,882,0000%) & & & - 2025
FEAPHBERER KR EFRARK0 1T (A - ERARGIEERND DEZFREEARA
REBREDERESZTEMNEEITRMEEFLEZLYN FREKBASRENSHEHEARK
835,981,616.407C (WAl WD B R SHEAEEERNE - ER-IENTRReRESHE  HREE
MEREDKKRESCLANERATE - LR ELZHBEFRERARRIRERG LHEEE - 78
Hi 7202512 A30B (BB ) R - B BIREFFE - BRRERGRITRLAM -

ARREBEDNEATHER T EREE L AMHA BIKRE L RS EEEHR BB P B H
ZHk e

RME HEXROFLFLTHES
AR R EAE MM E R RN E202596 308 L NEARLEBE - HERBEAR M LS

Er (BRLEEFRN (EXR(LETHRED)) BEREHR  ARRXEMBARLEFEE
FRLAD o

ERENSEERNBRAA 69



Hiw&#

EF EFREETHRASRKS #HEKMHERRESEHEZRRE

Bl E2025F6 H30H - AR AIBESR BEEREZRITTRAEMEERR RIS AT ABEEZR (T
RAEHFRHEHRA) EBXVED) 9D - HERO K ESH FHEE T ARECGE S R G EXVEH
FBIMESHHBENE ARG RBEABR IO RS AR (BIERE(GES L E GG M Z S HE
EESARAAEENERIORE)  IRB(EHFRBAEKD) EI02EAE LN ZIGFIEECMA#E
mIAE  FIBB(EMBETAZEZETESFRZINEEFADENEARARAFRESBH TR

EFERFERBRMZER

7,

MN2025E6 308 ' AR TEEMA > THAT(RAAFESE  FTHAEXEERBRIN REAQ
A SARRERR D A BB (EH RS IEH) EXVIELFE 2R3N IBARRN AN AW E 2 ERHSBAE

BERH LEREE EEREEH
BRREHR BAEN S HRENEE BHzESH ZES
(fe) (B15£1)(%) (B15£1)(%)

AR REE AR ELBEAANMKBKRER  4,908,598,141 97.36 58.72
HE B S (Bi:22) (55 E)

GERASRBERET LA HE ERBEBA 532,034,000 16.04 6.36
(177)

70 2025 FRHEIsRE



Hit & #

BERHB HERBRE EREEl
BRER BRAEN 2 HRERHABE |zEAHR ZESH
(&) (Ht5£1) (%) (B15£1)(%)

GIC Private Limited HP REKE 298,586,000 9.00 3.57
(7 8)

Citigroup Inc. HP% KRR P 6 6% B 358,744,159 10.81 4.29
HREEHREBA  (F23)(1F8)

Citigroup Inc. HP% KRR B P 1 49 32,519,453 0.98 0.39
EE R (Hit4) (%R

Citigroup Inc. HP% BAERLREA 325,604,642 9.81 3.89
(AT AR B AR 1)

1. ZAESLERBARLFN202596A30H 2EHTHBERIKRNHEE EBRITROBEH -

2. #% %4,908,5698, 141 IRAR A + 4,602,432, 800 kAR Bl Rt REBE E#FH © # 7212,238,141[8AK
HEAREREE2HEIEZENBRAAASHFHEE (£8) BRE TR RFA K93,927,200 A
HEREREEZ2ENBRAREREREEEEZEENARLAANE  HEREREERKE AR it
M AR FTREAIRR (DA 2 o

ERENSEERNBRAA 71



72

Hiw&#

3. #%%5358,744,159kHARF - 325,604,642%HAX i Citigroup Inc.Z fal# 2 & I & 2 F]Citibank, N.AFEE
5,932,129 HA% Fa Citigroup Inc.Z £ & & I8 2 ®ICitigroup Global Markets Hong Kong Limited#F
B © 9,750 HA% f Citigroup Inc. 2 fEl# 2 & W /& 2 AlCitigroup Global Markets Inc.3 4 * 27,197,6380%
HM% |# Citigroup Inc. 2 fEl# & & M & 2 &lCitigroup Global Markets Limited# A @ #Citigroup Inc. ##1%
RBEEE FIWBARMEAEMHRES -

4. %%32,519,453%HAE A - 1,031,772 HA% B Citigroup Inc.Z B & & i & A "]Citibank, N.A A -
4,379,087R%HP& A Citigroup Inc.Z [ # & & I & A ] Citigroup Global Markets Hong Kong Limited#
B © 25,823,107 &HA% A Citigroup Inc. 2 & # & & Kf /& 2 F]Citigroup Global Markets Limited$ & -
1,285,487R%HA% F Citigroup Inc. 2 [ # & & KB A AlCitigroup Global Markets Holdings Inc. 38 » #
Citigroup Inc. 3R AA E B AR AT A HRA R -

BT

BE2025%6A30H  AEBHEEBTT7,607A - AEEHE(RUBAEEWE)  BRETIEE
il BB —RBEREZERER  WE(RERMERICATBEFERTHE)  HPHERSE
BHRE BRWMATBRE TEER BHEEFFERI £ - PHEBHLEKME N FERL
[MT+2+N BB R RER - R [ FEMIBKMRER B MEFERME - XAOBHES IR
A RDBEEFATNSIEMNETHER AEEERZEEXELHE  MEREZRER
RILEFFR0MH  REHE THZEZEXERRAZR $EITIBERARBAIERSE ©
EREM ST ERHABMAE BB T HEaIEm)E ) EEE -

EXERRR

B E2025F6H308 |F » RAREE K JAEFR -

2025 R HITR &



Hit & #

EF EFENSENHEDRA
RBEHARBERAERTTEE EF EFNSRTEAENSHHEROT :
EFSEHER:

RBERA AATEEBEE -

EFEEREA:

2025610230  AARKEAARABTREXESRENLINBARTRS - RBIHLLTES
EEAFRBIAATBIARESHY BT A2025F 1 A23B REM - AE  FEFERE -
ARFBIREARERIYBEERTARAANBTNRES  HEHA202551 A23R BERE
AEEFETHERAL -

A #EBHEDRART TN E B A2025F1 A3 BERTIRREFHAEFHE -

EREEAREDREA

RBEHH  ARTBREEABBEE -

®=E

A

BESBRERATAN  ARARHBEEAREHERER -

ERENSERMHBERAR 73



BREENSKERMGARLAFNESE
(R ZEA A FIE] MK L89B R & (F 22 7))

5l

i}

AZBE (A TEHBEIEM) BN ET6R16ENERENEERNERAT (U THBEIE
RAIDREFRA (ATHABIESED TP HRE  EPRVHEREEER T _1F A
“TENAHUMBIRAKREREZB L NEARENREEHES NEMESRER A0 ER
HYPRMEAESHATRERNMNEARE TEBREISMARARESF LMRRARE - - HIH
BHRENRELSBTAEP ARG URHBRETEIEEeBMNCRR ST 2R B34 [+
By E#Hs] - BERREFTARAARB(ERSRADEMRHERZ R MY HRE -

BAMBETRRERMANFHNE PR HREFLER  LRRETAHENREGTERZE

EFERE B zi RANKETAIBIERMARE - RPB IR EARENAT  HEMEMA
TREIERBEREE-

74 2025 FREASRE



FREE

BMERBEBFESMASHMN(ELERE TIEER) E24105% [ BB L Z BN & B 1=
By FEHETER TN EREERN TIEERTIENEENBEAETEASFELRAE L EM
DITMEMERERF - BHEBEENDRREBE(EBETERDET2FA - UL B MRERZ A
BHEEFTHARERANEAEE - FilL - HRFIFTSHREFER -

&

=

REXRMANEN BALEEREAFTHESRMAECEE T _AF N AZTENTHMH RS
EEBEANTHAABREBE(EAR S ER)E34R [ F Y HFHRE IR ERE

S -
S E -]

EBEBIR
AT B105%

KNFRESHE

—E-_RFNA+AIH

ERENSEERNBRAA 75



FHEeHERREMESRER (REEFT)

BE—FE-—AFNHA= +Eit/_\/@ﬁ_2_€/vﬁ\§(:(§§f
(1R BEs) - UAARBEFTIR)

#F6A30HIE<MEA
20255 20244
(A B *)

&t AREFIT ABRETT

BiEEE
e A 6 15,657,018 15,185,656
Hfttlr A28 o 639,938 623,718
EERX
T B TNk B (6,218,253) (5,560,711)
8 TR (2,127,537) (2,043,211)
HIERE (319,734) (271,587)
ITEEB A (339,320) (336,118)
CRE EREE R FEE 4,824 26,567
H fib g2 5 X2 (566,730) (447,746)
,,,,,, (9,566,750)  (8,632,806)
. 6,730,206 7,176,568
B 75 A 70,566 125,068
B8 A (1,763,545) (1,754,370)
MERASHE 8 | (1,692,979)  (1,629,302)
EEBE R Mae XM e 112,226 82,030
(533 4Tk GIF:-| 9 5,149,453 5,629,296
FTig i 10 (974,968) (949,435)

76 2025 FREAsRE




FHIE R

K EHAbiR & W a&® &

(RA&EZE=T)

BE —F - AFNA=1HIF A —FKAEE

(BRI » AN R EF T 7)
#iF¥6A3081L/<EA
20255 20244
(A *)
oza AR¥FTT ARETFT
MSEEERNHE 4,174,485 4,679,861
FIHEESE
MMIEFEEEFRARE BN 4 - 184,157
MR E 417448 4,864,018
HthizaEia :
BEEE
ER T sl B BaMEMEGEEEE
UAREBEFEHEHEY T AEMEES NEA
EaiRE AR BEES B FHE (4,962) 1,411
ERAgET B EaMNEMEGEEEE
BEEBIINEBRESLTNEL =5 833 (15,474)
BMESINEKFREEENIER =5 460 (3,857)
PHEEEEZRAftRaFR -REe®P®® =~ (3,669) | (17,920)
G ekadn 4,170,816 4,846,098
ERENEERGERAT 77




THIEHEREREMEERE R (REET)
RE=F=FEAA+ AL~ FATFS
(B ESUE SRS - DA R A FILAIT)

#iF¥6A3081L/<EA
20255 20244
(A *)
oza AR¥FIT ARETFT
B FE :

fi% & 3,519,492 4,074,861
HEmEZTAEFEEA - 34,605
FEIZ IR A = 654,993 754,552
HA R %M 4,174,485 4,864,018

BhiESKa8EEH :
fi% B 3,515,823 4,055,728
HEmERTAEFAA - 34,605
FEVE R B 2 654,993 755,765
RGeSk 4,170,816 4,846,098
SREFXNBERFN(AEES) 11 42.10 48.74
SREFXNMBERFN(AEES)-SEESE 11 42.10 48.11

* ARIERELE (FRMEA) MAE— 26 THERA G (FAKE26)  EHIIRTLBIER -

FBOEF 1AM E /AT MM BHRENEXELD ©

78 2025 FRHEIsRE



TS OF B B AR 2k (CREFEET)

RZFZRFNA=+H-REF
(BH RIS - AN BB T Tolr)

20255 20244
6HA30H 12 A31H
(A *)

H1at AR®FIT AEBTFT

ERBHEIE

Y% - RE & 12 187,091,864 181,426,390
FHEEE 7,105,896 7,053,233
mEEE 13 4,299,780 4,348,479
EES 145,668 145,668
HBERARMEELENKRE 5,915,906 5,860,406
Hith&EE 7,427,576 7,620,459
BRI EE 757,542 840,008
ERDEELRE 212,744,232 207,294,643
REBEE

EN=Y 450,986 430,027
JFE W BR SRR FE MR R AR 14 49,454,586 43,575,389
TER R E M REE = 15 3,982,431 2,776,165
A Y [B] 7 18 94,011 88,035
HttemEE 222,725 192,797
R 73 193,989 158,789
IRITFRFIR & 16 2,023,592 3,132,826
nDEEREA 56,422,320 50,354,028

ERENSEERNBRAA 79



hHRS OF BT AR R 2k (CRE&EET)
R=E=AFAA=+E - FEEH
(BRBSIZBI LA REFZIIT)

20255 20244
6A30H 12 A31H
(A *)
K1 it ARFIT AR M For
mEIAR

& 17(b) 52,120,731 55,691,133
JFE <t BR FXFN FE < 248 18 6,307,798 6,010,427
EfmeamE 19 19,621,637 16,608,865
HEaE 181,351 167,586
e R IR 400,308 659,531
nhafkes® 78,631,825 79,137,542
RENE RS ___(22,209,505)  (28,783,514)
REATETED AR 190,534,727 178,511,129

ERBER
R 17(a) 97,636,106 87,791,485
HEaE 2,611,589 2,506,939
R U A 546,781 595,425
REHMIBEGE 360,483 345,713
BEMIEREEaE 20 1,273,143 1,354,317
FiRBAREE 102,428,102 92,593,879
EEPRH 88,106,625 85,917,250

80 2025 R HEATRE




IS OF B BB AR 3R (RS Z|ET)

RZFZRFNA=+H-REF
(BH RIS - AN BB T Tolr)

20255 20244
6A30H 12 A31H
(A *)
K1 it AR¥TFTT ARBF T
BEX G
& Z< 21(b) 8,359,816 8,359,816
& 1% 66,155,656 64,615,189
XNFIEGSREAELAESEN 74,515,472 72,975,005
JFERES 13,591,153 12,942,245
BaBd 88,106,625 85,917,250
* BHRR—ERTHCES (FFRIE26)  EFIIHRTELERESR -
EEEeR T _RAFNATNABZELHFITEL -
EFR EX L
BEER HITEE

FBOEF 1AM E /AT HUMBHREWEXELD ©

ERENSEERNBRAA 81



FHI S OtiEm 2 B R CREES)

FE_FE - RFANA=T AR — R EFE
(Bt RIS - AN BB T ToR)

FATHERRELDS
k% BEEE EERBHR Ly | EREH LREERE rEEd i kBRES an
ABBFT  ABBFT ABBFT ARBFT ARBFT ARBFT ABBFT ABBFT ARBFT AREFR
(HE21())
120245128318 8359816 14,588,661 3,962,515 172198 (352,278) (55889)  46,225836 72900859 12,900,536 85,801,395
HRA-EHTLEAHNTE (HH2%) - 53,117 - 579 - - 20,450 74,146 41,709 115,855
R2025€1810 (£ Eit) 8359816 14,641,778 3962515 172717 (352,278) (55889) 46,246,286 72,975,005 12,942,245 85,917,250
#asn:
R - - - - - - 3519492 351949 654,993 4,174,485
EhGAkE/ (BB - - - - 1,293 (4,962) - (3,669) - (3,669)
BALE/ (HiB) L8 - - - - 1,293 (4962) 3519492 3515823 654,993 4,170,816
HE-BHTREAHNTE W) - (70,990) - - - - - (70,990) - (70,990)
FEREREREA - - - - - - - - 42,644 42,644
TAARTHERERORE - - - - - - - - (48,729) (48,729)
EFFRRRRMRE W H21) - - - - - - (1,904,366)  (1,904,366) - (1,904,366
RREEBNTE - - - 149,983 - - (149,983) - - -
1202556308 8359816  14,570,788*  3962515%  322,760*  (350985)* (60,851  47,711429¢ 74515472  13591,153 88,106,625

* EULBEREPBEAHUBRARTHAHHEEAREE6,155,656,000C (T -ME+-A=+—H
(gF&Eyt) : ARM64,615,189,0007T) °

82 2025 FREATRE



FHIS T ER B BR CREFS)

BHE —F —PUFENA=FHIF A — KA ET
(BBt 8850 » AN R TF L)

RRFRERRERHA

B EfR  EbERIA ERiE  RTRBEE SEfRE Eiit  AnEBRE 227 Pt HERES ]
N\EETT  ARETT  AREFT AEEFT \EETT (KR ARETT AREFT AREFT ARETT ARETT ARETT
(W)
RasE12R318 8381963 G668 2002877 1518108 3377859 115,509 (402,85¢) (GOS0 42269001 07613 11445681 82,221,094
HA- T
Y& (i) - - - 45 - 1,050 - - M5 T80 10008 23367

R204E1 A1 (BER) 8,381,963 (56,648) 200811 16,272,261 3,377,809 116,559 (402,854) (595000 42366446 72018963 12537704 84 556,667

L ETE

SmiE(EED - - 34,60 - - - - S LB 4109466 TS 4864018
AR he - - - - - - (20544) 141 - [19,139) 1213 (1790
BAkE/ (BE)88 - - 34,605 - - - (20544) 141 408 4090333 55765 4846098

HE-fHTERARY

ye (i) - - - (406,746} - - - - - (406,746 - (406,746}
FARERETRA - - - - - - - - - - 315,599 315,599
FRERTHERERY

k& - - - - - - - - - - [324,152) (324,150)
EFERARRNRSE - - - - - - - - 80Ny (1860113 - 18013
WEHERER - - - 2597 - - - - - 257 (3,439) 902
RmE - (55,246) - (126) - - - - - (55372 - (35372
HHERR 22,147 111,804 - 189,890 - - - - - (143) - (143)
;z’ﬂf&%ﬁﬁ%s - - - - - 152,008 - - (162,008) - - -
EEBEATNAELEN

L ) - - - 3,091 - - - - (3491 - -
R2024E6A308 (£ER) 8,359,816 - 05748 15TBIETF 3377860° 268,567 (423 398)* (G808 4425695F 369450 13281477 87000936

* BRFE—EH TR R XA (FRME26)  EFINHRTHLEBES -

FBOEF 1AM ERANT MM B REWEXEELD ©

ERENSERNMABERRAA 83



FHEHSHEAESRER R

BHE-—ZE - AFNA=FHIF A — FAEEFT
(1R BEs) - UAARBEFTIR)

KEET)

#iF¥6A30H1L/<EA
20254 20244
(A2 E L *)
oFza AR¥FT AR FT
EEEE
KEEEELAMIRE 7,823,068 8,204,796
ERIE (1,149,761) (932,261)
eRiDEEmRe®® 00000000 6,673307 7,272,535
BEETH
BAYE BMEMKE FRAEEENETEEDN
NEN (12,355,405) (13,130,211)
BAHBENR A2 CEMTARKRENMNK (52,875) (566,115)
E¥BWBRESER 165,750 -
— BB R a8 E TS IE 87,451 26,064
BASRERFE - (11,200)
WEESEAN/ (MENEMIESRE 34,690 (23,048)
RETDMANE SN (12,120,389) (13,704,510)

84 2025 REATRE



THISBAEHEERER CREET)
BE-F-FFEAASFALABL K BB
(BRBSIZHI  HAREFZIIT)

#E6A30H1L<EB
20255 20244
(AZEBE i *)

L3 AR®FIT AR T T

Bl R E
BTSN 108,783,748 110,347,384
BEEX (102,598,606)  (103,700,379)
B &R F B (1,759,854) (1,503,043)
g A Rt 2ok N SN L= TS (49,693) (206,951)
MEEHFAEMIRERE (47,108) (34,259)
MRIDEENRS PR 4328487 4,902,752
HeMBeEEMRDBE (1,118,595) (1,529,223)
MB1EHMAEMALEERD 16 3,132,826 4,826,353
EXEHHTE 9,361 (26,234)
H6A3 AR EMNMBEEER/Y 16 2,023,592 3,270,896

* AREES TEEES (FRME26) EFMFIRTHEES -

FBOEF 1AM E /AT HUMBHREWEXELD ©

ERENSEERNBRAA 85



FHI B S O B 1515 S MY et

(BRH R85 - XA BT ThR)
1 EEEFE

ERENEEBRMAERAR ([ARQR ) REFAR ([AEE]) TBEPEARKNE ([HH])
BEARER] - BRAARBEERES EREEMEMHERER - AQF Mt A
AR b R PR R B AR PT 4 K ET65R CE201£ 2006 F ©

ARAZBRAMEEERARRBERERREEEEREC LA (BREREER])  HiE
M LT ELLHWHRTE B ROBFEEEEERZESERMNBALE -

2 WEEHE

RAOHPBRERR(EABMERGMARRABF LTRADNERRERERE XA
B et EREEeMBnnC(BRS ERD FMR[HHYFHRE] -

AP BERDBRASERFELCEEBMAR BEASER S -_AF<A=1H
FERES B EFEARN22209,505,000T (ZE-_ME+-_A=+—08 (KEit) : ARK
28,783,5614,0007T) - ARREE ([EF]) AR BEUASEBAREGRELRHE-ZT
TEFAACZTHNARDARTHREBENADACERENEH  A5EBEERIEAK
TZEAELEEES REARAIZRKMVUENRBES -

APHMBERERATERE T _NMEEYHBRERNVSABERKER - BRFHE=
F_RFEVBHBRRTEANSHTBRREERIN - S BREFNFBEHRHES

86 2025 REATRE



RS B & OF B R 15 B I R

(B1FRIZ A - AN B TF TS T)
WEEE(R)
RETA(EBR S ERDFEIRN P P B HRER - B AFELHE [t RRR - 5H
HE - EAMBREFESHTRRNEALRFVESNEE  BE  WARRAXZ2WMERE -
ERGERAEA RN -

A RS R ERAHMBRERETANERE - Ko EYELSBEANRS
MR UEERAEEE " NEEREREARNS B EERE NS - &
BERI A G R BB IS R R E I B T BRI (RS M B 5 ) R M B D B IS R BT
A AR -

AR BREREES  HCEEFRGHAEHARETEGHMAG (BEGHMA
& 1) R BB B LSRR $24105% B ZYATY + B LR ER 77T ER -
LERGHMEFARESTORNBERNARE o

B RRMEERIER

AEBEC KBRS ERIEESHBMMO RETOR T (ERMBEREER)EARAS B
B R EIR SR

(B gt 2R E215/1E 5T [k = A] 5 #21E ]

HZEFTHASENTHAFMBRRALEEARZE  NEBEREARZ AL BENEEET
SNERZ 5 e

RS B & AT HA R R BR AR (AR 180 R AR A T R Rl SR R o

ERENSERNHBERRAR 87



1 HI RS B & OF B 5 15 B B

(B BAIZFH) - AR T TIF)
4 FEHERE

“FoMFEAA AREUAARY,319,160,000tM R HERLBLRE T IRHEREER
nel(DIkE])  WHE/ELS I HRES 5% -

“ECNET A ASEEMBREBEREERAFA(HARE) NS —REFE AZKH
& RIEBRAN—ZITEI W - Ait - AREBE T ME 1+ A RKIEHEBRENIEGIE
TERUEBREMAAHVBRER HER ARERNEABXREZRZRFANBELAZ
REARK -

AL EHBRREREMGEAERAERERLEL  WHFFEKLEFELEDFHIIR -
ELRRZET 2R 2R AEEEZFFFELEOIFEEARS - ILAHEBEREN

HitmaaRe K&l WHERAEAFELERRIIBNESENEAST L S HHEM
FEBERKERETR -

88 2025 REATRE



RS B & OF B R 15 B I R

(BRIt 55+ AN BT T2 7T)

4 FIHEEE(E)
(a) JEHMEERM

H E2024%F
6830H
1E75{E A
ok AR M For
B 6 ...4,050,476
H b WA FRE 930
EERX
& N (126,743)
B IREFE (1,619,618)
R 8 & B AR (1,509,942)
8 T A (338,448)
HIERE (97,594)
1THE B (52,321)
H bz F (127,797)
,,,,,, (3,872,463)
#.gpw 178,943
B 78 WA 935
BB A (27,197)
BEERHRHE (26,262)
FE/REEZ N RIAME LD ENEREIE 73,762
BETHER 226,443
FTigfi sz i (42,286)
BERTDER RE3H 184,157
SKRET
BRERNMEBEERN(AKEKS) 11 0.63

ERENSEERNBRAA 89



1 HI RS B & OF B 5 15 B B

(B 5 SIS - AN RIETFTIF)
4 FHWEE(R)

(a) FFISHEIEERK (M)

BB ARKS2 469,000t IFIFELEFHEBRARN RN AERRE -

(b) ERFHEEELE (FMAMRERE

HZE2024%F
6830H
1E751E A
AR TF T
KB TEEANIR S FE 80,620
KEERYFMAMNIRE® F5 (289,345)
MEERYELMNIR S TR 166,341
XHBRERHSHE (42,384)

5 SEHRE

AEBREFNBERNE D REEDMAEERF - BT HETERDEMEEF A M AAE

ERsSRTHREEEMEASREN TR -8 A5E2

AHEE : 25 BRE
RRBE %0 B

NEBE(R-_TE-_MFREIERIFFELLETR

26K 5E4) -

wEDEL -

CEBENEERNEERMEES ) HETINEE

CEBRNEENNEERMNEES ) HETINEE

BRREEMNEEE ) AETIHEEFLQR  ARERKKES

90 2025 R EATRE

%D BRI

NS

NS

A



RS B & OF B R 15 B I R

(BRIt 55+ AN BT T2 7T)

SERERE (4])

PEZMFRERE  ®

1
a
B

AEEG EAD BN EMELXBOBERIABAEM] - %D
HA RS - AR ) (b IR 4 AN I JHHEZ"“&%%TEEEW 5%

(a) SEBER
RE(EBRF B REER)ESRNBE  FERERBEAEBENZSATREEBEE B
NREBAREERAANTEETOBEE - ATHHEOBNRENOEEREEESEL

AEBNRSRITREEBRATEREREERE D MEENHES

- AEBEZ2REEHmED R?%Ei’]ﬁﬁ%ﬂFEE’JEﬁEZ HANELD BEIEEES

EgEEmEENRS  BRAMEX D EAB AR o D B AT AT E
REMLBEARMEEEENBRER - Eﬁ%%%%%ﬁi&ﬂin i rbEHA
FASZ

ERENSEERNBRAA 91



1 HI RS B & OF B 5 15 B B

(B SIE RS - AARKETF I
5 SEHEE(R)
(a) 4B SE#E (W)
AREERESBABNEEACENE - AT ARERMFERBE-_ST-AFA
AZ+BR-Z-NFAAZ+HALSHHANIBEAMAS LSS RTRERE
R RE S HEBEWT
BE-S-EFAAS+ALAMER:
HEEE

RE ERBRE AR ak
ARBTFT ARBFT ARBTT ARRTT

RENBERHLE

—HEB KA 13,785,185 1,664,686 7,068 15,456,939

—Hf 41,249 37,243 121,587 200,079
NG 13,826,434 1,701,929 128,655 15,657,018
D EEUWA - - 383,468 383,468
BESBEKA 13,826,434 1,701,929 512,123 16,040,486
HESDFA(BERA) 6,213,037 549,632 142,648 6,905,317
DE R AT E A (5,287,662) (914,637) (99,866) (6,302,165)
JE U BR SRRV EL R MR ZURLE 1B &

MER /(3HR) 4,359 (44) 509 4,824
FE WA 16,939 1,487 18,873 37,299
FlE X (1,269,727) (112,141) (218,824) (1,600,692)
HARE S HIERDEERS 5,963,259 5,240,070 607,452 11,810,781

92 2025 REATRE



5

SERERE (4])
(a) SEBRE (M)

BE_P_MFNAZT+HILEANRMER:

RS B & OF B R 15 B I R

(BRIt 55+ AN BT T2 7T)

BERE FRERE
BRE  tHREE  FEEM NEt KE A&t
(#FEit)  (HEZit) (FEit) (Eit)
ANREFT ANREFT AREFT AREFT AREFT AREFTL
RENBERHKE
—HEZ WA 14,024,384 1,022,772 6,939 15,054,095 1,853,690 16,907,785
—Hfth 26,347 4,761 100,453 131,561 2,196,786 2,328,347
INEt 14,050,731 1,027,533 107,392 15,185,656 4,050,476 19,236,132
A ELON - - 374,215 374,215 - 374,215
BEFBKA 14,050,731 1,027,533 481,607 15,559,871 4,050,476 19,610,347
BESBFA(EENE) 6,945,134 363,543 101,182 7,409,859 178,943 7,588,802
DEEEEATENEH (5,060,516)  (420,011) (56,582)  (5,537,109)  (126,743)  (5,663,852)
FEUBR FM E A JE I TR E B K
M 24,778 - 1,789 26,567 - 26,567
YA 42,073 308 16,020 58,401 935 59,336
FEX (1,323,629)  (125,068)  (201,802) (1,650,499) (27,197)  (1,677,696)
HARENSERDEERY 5,966,140 6,021,352 408,059 12,395,551 82,985 12,478,536

ERENSERNMABERAA 93



1 HI RS B & OF B 5 15 B B

(BRI HS » AN BT TS T)

94 2025 REATRE

DEBEE (48)
BRESDBIYAHIBERAHEE
#F6A30HIE<MEA

20255 20244
(#% & 3t )
ARFIT ABR¥For

A
wE D EULA 16,040,486 19,610,347
85 9 26 A WA (383,468) (374,215)
WIEERFELE - (4,050,476)
=L ON 15,657,018 15,185,656

EF:
£ Rl | D 6,905,317 7,588,802
86 o 5F FE A1 B (19,408) (88,050)
K IEFF B L& - (178,943)
6,885,909 7,321,809
JE(EEEZ RN RIAAE LD ENEREIE 112,226 82,030
W E AR (1,692,979) (1,629,302)
AOMBRLMEERXRFL (155,703) (145,241)
FELEBRTAE G F)E 5,149,453 5,629,296




RS B & OF B R 15 B I R

(B 5 SIS - AN RIETFTIF)
5 SEERE (&)
(c) WMERH

(i) #HHIXHBBKAKE FIEZK -

BEEE EHRES
#HE6A30A1L<EA B E6A30ALILAEA
20255 20244 20254 20244
(AZE i)

AR®TIT AR®TrT ARETT ARETT

h 15,345,299 14,834,449 - 4,050,476
N 311,719 351,207 - .
= 15,657,018 15,185,656 - 4,050,476

AEBHIIZZWANRES D REKEBEE NG X  EmiHENARRBERENMAE
Ho B TE HY o

(ii) FiBEE(FESHRELENEELENRE CERAEZERHARAMEE

HEeHEE) AR TIEXA -
20255 20244
6A30H 12 A31H
(4% & i)
AR¥TFTT AR F T
i 202,854,566 197,362,744
AN 3,035,877 3,044,528
&&t 205,890,443 200,407,272

AR EEENENEEMBHIEMUE -

ERENSEERNBRAA 95



1 HI RS B & OF B 5 15 B B

(BRI HS » AN BT TS T)

6

i A

AHANERNS T BWARBONSENT ¢

#E2025F6H30R 1L EA
BERES
RE RRBE FRE XM -1
ARBFT ARBFT ARBFT AREFT
HEDRBRESEEN
(EEMEREERN)F1REER
HEFRSRAKA
HEE N 13,785,185 1,664,686 7,068 15,456,939
Hif 41,249 37,243 103,175 181,667
13826434 1701929 110,243 15,638,606
HttmiFRK A
#eX - - 18412 18,412
13,826,434 1,701,929 128,655 15,657,018
BT
FR B A BE 13,514,715 1,701,929 128,655 15,345,299
mex 97,952 - - 97,952
3 166,846 - - 166,846
En 46,921 - - 46,921
13,826,434 1,701,929 128,655 15,657,018
U A TR B
EX—BHEBTGE 13,809,049 1,674,164 43,881 15,527,094
E—BREEABITENER 17,385 27,765 84,774 129,924
13,826,434 1,701,929 128,655 15,657,018

96 2025 REATRE




RS B & OF B R 15 B I R

(BRIt 55+ AN BT T2 7T)

WA (&)
HZ22024%6R308 1A
BRE KRBT HMBEM et NE At
(ZEi)  (HEi) (&) (&)
ANRETT ANREFT AREFT AREFT AREFT AREFTL
HERRRRESEERR
(BRMERSER)E1SREER
MEFSRAKA
HEEN 14,024,384 1,022,772 6,939 15,054,095 1,853,690 16,907,785
HEX A - - - - 441,595 441,595
HERRK - - - - 1541501 1,541,501
Hip 26,347 4,761 91,660 122,768 213,360 336,128
14050731 10275833 98593 15176863 4,000,146 19,227,009
EftREHKEA
weA - - 8798 8793 30 9123
14,050,731 1,027,533 107,392 15,185,656 4,050,476 19,236,132
hEHE
NG 13,699,524 1,027,533 107,392 14,834,449 4,050,476 18,884,925
mex 108,273 - - 108,273 - 108,273
B 173,507 - - 173,507 - 173,507
EnH 69,427 - - 69,427 - 69,427
14,050,731 1,027,533 107,392 15,185,656 4,050,476 19,236,132
I A B ER B B
EE-BEEREE 14,043599 1,027,533 35421 15,106,553 3,952,922 19,059,475
E-BERABTEROEK 7132 - 71,971 79,103 97,554 176,657
14,050,731 1,027,533 107,392 15,185,656 4,050,476 19,236,132

ERENSERMOBERAR 97



1 HI RS B & OF B 5 15 B B

(BRI HS » AN BT TS T)

7 HtkARE
#HE6A30HLL~NEAB

20255 2024%F
(AEE )
AR¥FT ARBTFT

BEGE
B 48 B 538,436 533,250
REME  WMEMEMEGEKR) S (2,317) 1,457
TRBF A E W BB U s - 19,186
T E— KRB E R F R - 6,257
HAh, 103,819 63,568

639,938 623,718

98 2025 REATRE



RS B & OF B R 15 B I R

(BRIt 55+ AN BT T2 7T)

MBEEAREH
#F6A30HIE<MEA
20255 20244
(4% & i)
ARFIT ABR¥For
BEES
SRLEEMNFE WA 37,299 58,401
i& B U A 449 3,812
RGBEHFLETESRTERER K= 32,818 17,346
N - 45,509
S HA ........10566 125,068
o
IRIT A E A & ZKF B 1,698,311 1,775,065
HEBERNE 40,965 33,305
B EEREAYE BMEMERENHE X H (138,584) (157,871)
1,600,692 1,650,499
& 4 E518 123,927 82,839
PTESRITIAMNKREIREIR 9,418 -
BITFBEBMEM 29,508 21,032
wwER 1,763,545 1,764,370
B IS & R RE (1,692,979) (1,629,302)

HE-_Z-_RAFEA=+tHI1I~@EAHB ¢

ZHFENRNA=ZTHIESNMEAR (KE) : 1.75%%E3.62% ) EAL, °

ERENSEERNBRAA 99

EADRIRENE130%E3.28% (HE_Z



1 HI RS B & OF B 5 15 B B

(B BB BIS - KA RIETFTIT)
9 FRMATFE

BRELATRDEE B (GEA) -

#iF¥6A3081L<EA
20255 20244
(4% & i)

AR®FIT ARET T

BEES
55

— B EE 295,090 271,140
e

— W% - WEMERE 5,798,098 5,217,673

—FAHEEE 125,065 71,898
B 18 KR B (o)

— JFE U BR FX A0 H At FE U X (4,824) (26,567)
FERA 25,703 24,386

100 2025 FHITRE



RS B & OF B R 15 B I R

(BRIt 55+ AN BT T2 7T)

10 FisiR

(a) PHEHRARERAMGESRRRMTHMER :

#iF¥6A3081L<EA
20255 20244
(4% & i)

AR®FIT ARET T

BEES

EHIIRIF

RER N ZEE 863,634 904,666

NEFEEETL 20,928 21,193
884,562 925,859

BIERIR

TRt E=EMNEEMER 90,406 23,576
974,968 949,435

ERENSEERNBRAA 101



102

1 HI RS B & OF B 5 15 B B

(BRI HS » AN BT TS T)

10 FrieiR ()

(a)

(i)

PRICHRGRAMGSHSRATHOMRER : (W)

BRAKREIEDURTFENFRARRREEERGEBENRBEIRO%ING%NEEHRRAEMEN
Sh - REERBEFEEBAEHENMRELEEEAHRFNBEN25%EERE DB EERE
CECRFARASTRERERABEMBE T _MERA=+ B LA A HE R B ER
BREREZE -

RAR I BE20081F 4657 B E - IR R EARBAR AT ARERREIAE LEMSHESTE &
ERREBENRA) AERERD FARNKEMMBEAMRERR  IRNAESEERANESF
FIEER =FRBAEHR - AR =ZFRIRE0% B KA SRR K ER -

BREVRES BREBEERMBEBXERNAXEZES ((BRERAFZD R _ZFT_TFNTA
“H=EMaBEmN(ERNEERABARELEMSRBERORE)  FERLN AR F
ARAAEEEMBRNEBEMEHRRE ARME—_FT=FF+_A=1+—H -

2025 R HITR &



RS B & OF B R 15 B I R

(BRIt 55+ AN BT T2 7T)

10 FrieiR ()

(a)

(ii)

(i)

PRICHRGRAMGSHSRATHOMRER : (W)

HEREBRAR  AREURBEN K TFRE @ANI65%NEEEEMEH - RIFRE
HBREENERZRER  AREN—RTAR #E (BB BRAR BEAEREHR
REESBMMER -

HEREBRABMEDS (AR ARAR - ERTERRHESI MBI QF - 12 RET (2009]
FERR|BEAERTEEREEARA - Bt ZFARERAR2%NHBEMBER @ MZERQA
DEMEANE 2 FRINRBAER -

ERNEXRABEERBRAERRA AREURMEAN—RF AR BANR265%NMEREE
PRSH - BRAEFAI B AR BRAERAR  AKREMREIFN—RFAA  BAN27%H D
XN -BESRELAARNEEFRARNERS M@ IRANEEERLAR  AEH
URESREHNTFRE EAMBRNSRMERMAEM -

R-FB-_—F BEGELERABHREARALEBEECXRNZ2REERHIFRAERMEIHRR
BMERGTRBRA ([XEZRER] - AEENEBETEMNRERAE _MEREENHTD
BA- BT -_RAF—A—BE AEEEFREAEBTERRITHE & KE AN RERH
EHMEMETHRBEER (BETPENM) WK EHR2026F 5% (B (BRAEXEB N &
BB GOIDBRENIE—_MER  -EFTRS - LRASERNZEZRTSHASENG HT KR
RELBEAZE -

ERENSERNERAF

103



1 HI RS B & OF B 5 15 B B

(B HEFIFEN - U R F T R)
11 SKREF
(a) BEREXER
l. 2 R R E AL FI B
#E6A30B L ER
2025% 2024%
BEEE FREEE & SELE  RELE At
(&) (&)
ABBFT ARBTT ARBTT AEEFT AREFT AREFTL
378 AR 3R 1 ¥ 3,519,492 - 3519492 4,022,392 52,469 4,074,861
Il. BERAEIINEFI9E
#iF¥6HA3081L<EA
20255 20244
FiR T A%
R1TATHRBEZITE AR 8,359,816 8,381,963
2023F M B M AT & - (10,335)
2024F O EERR DT & - (10,781)
AR INAE 9 & 8,359,816 8,360,847
(b) BEEIERF
CEHEREARBERFSEER

ARRABHEREIEAEE B BEH#H TR

104 2025 FHITRE



12

13

RS B & OF B R 15 B I R

(BRI 5+ AN BB T T3 7T)

MR- BEMxRE

N

HE - Z-_RAFNA=Z1TBHBIEANEAR AEBBEBEWE  WMEMBKEAR11,596,239,000
HE_Z_WFENA=1tHIENEA (L&) : AR¥12,270,207,0007T) - HE_Z
“THEANAZTHIEANEA wEEYE BMEMIKERNFEAEARKT,422,0007T (B2

o

Z_MENA=THIENEARA: ARW1,824,0007T) ' EA B BB L AR2,317,0007T (H
E-T-_NNFRNA=ZTHIENEARA : AR¥1,602,0007T) °
|mEEE

B EAEXTEAETEEEANRRS833,482,000c (ZE-_ME+-_A=+—H: ARK
3,866,422,00070) ' MM EMEL EE AR K¥466,298,000c (ZE-_WFE+=-_A=+—H
(ge&E i) : AR¥482,057,0007T) °

REBEZE-ZFT-_RFANA=ZTHELEXNEARR AEEWESANELEEEMN -

ERENSERNERAF

105



1 HI RS B & OF B 5 15 B B

(BRI HS » AN BT TS T)

14 BRREFMERRE

20255 20244
6A30H 128318
(4= E i)

AR®FIT ARET T

FEWE =18 49,771,017 43,880,319
& W B 1R F 7~ &) k18 149,202 165,933
JE Y Bt & A B 508 6,844 7,883

49,927,063 44,054,135

B RERZEAE (472,477) (478,746)

49,454,586 43,575,389

DT ¢
& U BR 3R 49,448,211 43,559,146
e W E % 6,375 16,243

49,454,586 43,575,389

106 2025 FHITRE



RS B & OF B R 15 B I R

14 BIRERMEKRRIE (&)

(a)

iR S 5 #

AEBENRUEAMERZEZEZBHRORR

(BRIt 55+ AN BT T2 7T)

R FREFIMER AN

20255 20244
6A30H 128318
(4= E i)

AR®FIT ARET T

TFANSARAREZAH
1824
2E23F
3FE E

AEERNRUETRMERZETELRKE HES

49,442,778 43,559,407
8,214 8,471

844 1,727

2,750 5,784

49,454,586 43,575,389

BARIBEBREMERENNEER

AR EAM AT BAERIRNEEN N BT EEMMINEER —RAEKRE AHEF15E
BORNEH - EEWMMERTFERBRAREARNEMERAMELES R MEER - B

EERREEERE -

ERENSERNERAF

107



1 HI RS B & OF B 5 15 B B

(B HEFIFEN - U R F T R)
14 BUGIERMEWEE (8)
(b) i Wx B 3% %0 FE e X 48 e o {0

REMBE BRERZLERERBR _Z_F — BB S B M85 220201458 X
HCRERN R E KA BARRERERFERERNE TER) MEE[2020165% X Al 5 4
EREEMMNESEEWE) BRAUBLEREEM NN —EFNSZELEERFN
—ECEFE-AEMABEN XHREERENERARIEER 2 FEHIEEA
FEETEL AR BIN T —ZF = A8 M8 E(2012110258 X4 Al B 4 8
REEM MW ESEREITIEEL -

BE_ZT-_AF A A=Z1TH AEBERHEL2HEBEBRECESUBLERNNEDES
B MOBELEFFRERLT EEFAR/SEBERRESHAE - 7] BAERIRM
MO ESRRBETHRABRNMRINE B (MBBETEE B GENEL
B -EEZRRRERAIBEELRMINMBHESOEQBRRRE - FZ A B LR
HPHELHTEBRFREES  UREBEEEELNRTE  FMERTE -—RBEEGRK
AE - MRABA LA SR AU HE - B EFERREKA BERR
i EemERARRER -

AEBRABETEE(EBRMBHRELR)FORBR ENRMERBRIRER  ZE

AERTH AMARKENRBHRARBRERERERE - RFTEREEMB AN EK
RAWBEHERERL  REAFNERRERSE SRR Y REUIRTCETOH -

108 2025 i HisR%



RS B & OF B R 15 B I R

(BRIt 55+ AN BT T2 7T)

15 A MEMEESE

20255 20244
6830H 128318
(#% & 4t )
AR¥FIT AR F T

BTUTEITNERMBI
—BENRMEEDE 32,262 36,863
—$£=5 33,052 33,949
J& U BT 488 BY) 235,978 130,944
JE U B 2 N B IR B, 38,157 44,492
AT NI E 2,184,508 1,679,438
e B 5T 80 A T A9 B W R - 165,750
BN RMEAM 1,960,386 1,186,757
4,484,343 3,278,193
o RERAEAE (501,912) (502,028)
3,982,431 2,776,165

16 BITHERMB &
20255 20244
6830H 128318
(#% & It )
AR¥FT AR F T
FRERIT R H At & B M 1E X 2,023,592 3,132,826
2,023,592 3,132,826
BIE

—BeMBLFEED 2,023,592 3,132,826
2,023,592 3,132,826

ERENSERNERAF



110

1 HI RS B & OF B 5 15 B B

(BRH R85 - XA BT ThR)
17 W

(a) REFTERMEREE:

20255 20244
6A30H 12A31H
AR¥FT ARETFT
RITERK
— B\ K E30) 7,727,428 8,405,418
— IR (K7 a2 i) 59,612,697 59,624,016
FEFRRER
— A (K7 a2 i) 12,869,248 12,861,720
RN N =&
— BB K E30) 593,305 947,765
— B (K7 a2 i) 889,973 907,014
FEZHEX
— B\ (K E20) 1,188,395 1,212,297
— IR (K7 a2 i) 419,590 377,773
H &R (HaE17(c)
— B 481,006 561,703
— A 28,700,000 19,000,000
112,481,642 103,897,706

2025 R HITR &



17 & (#8)

RO BEREE : (#)

RS B & OF B R 15 B I R

(BRIt 55+ AN BT T2 7T)

20255 2024%F

6A30H 12A31H

AR¥TFT ARBTFT

B REAESREBVERER S (A7 2L 717(b))

—RITEK (11,551,385) (9,815,865)
—RRFRBIER (2,826,277) (2,618,292)
—EERAIER (290,922) (43,922)
—EB=ZFER (101,731) (66,220)

—H AR (75,221) (3,561,922)
97,636,106 87,791,485

(i)  AEEBLDFRAANEREFTUADE - BEMRENKREFEAKR4,131,264,0007T

<7
ZEoNE+-A=+—0: AR#¥4,439,235,0007T) - FEEEFEARE10,134,0007T (=
T_ME+-_A=+—H: AR¥4,020,0007T) * AR AREHEES HESHEREDT K Z

R -

(i), MZT-HEFAA=1TH ~EEHE

TR 5= BE IR 80 & B & 3%

T(ZZE-WF+=-—A=+—H : AR#%39,682,0007T) °

ERENSERNERAF

= N E#20,006,000

111



112

1 HI RS B & OF B 5 15 B B

(BRH R85 - XA BT ThR)
17 & (§8)

(b) HERARBEREHE:

20255 20244
6A30H 12A31H
(AEE i)
ARBTFT AR T
RITERK
— R 14,792,095 14,239,322
FEFRRER
— A 13,649,450 13,813,590
i NRIE K
— A 33,650 132,000
H h & 3K
— AR (W 17(0)0i) 8,800,000 11,400,000
m: REMEBROBENERE o (M 7E17(2))
—IRITERK 11,551,385 9,815,865
—RRFRARIER 2,826,277 2,618,292
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