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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

Financial Highlights
MBRE

ARBLEAREHERREM2EKER

Six Months Ended 30 June
BEXA=ZT+THLEXEAR

2025 2024 Change
—EC-AHF —E-pmEF &
(RMB’000) (RMB'000)
ARMFIT ARBTIT
(Unaudited) (Unaudited)

(REE®) (RIEERZ)

Revenue 1 ON

Gross profit EF

Loss for the period HAEE

Non-IFRSs Measures BB EERTE
EBITDA® for the period HEANEBITDA®D
Adjusted EBITDA® for the period B4 SR ERBITDA®

Notes:

()] EBITDA means earnings before interests, taxes, depreciation and amortisation.

@

The Group defines adjusted EBITDA as EBITDA excluding investment related
gains or losses and non-recurring events. For details of EBITDA and adjusted
EBITDA, please refer to the section headed “Management Discussion and
Analysis — Non-IFRSs Measures — EBITDA and Adjusted EBITDA" in this interim
report.

78,002 37,392 108.6%
1,931 2,940 -343%
(20,918) (3.748) 458.1%
(5.262) 14,059 -137.4%
(9,890) (32.830) 69.9%

()  EBITDARERFIFIE - B - TEREHATOFE -

Q) AEEBLFAEBITDARE AHIFRILE B RS E
BAMEREEEZENEBITDA » AREBITDA MK
FAREBITDAK S * B2MATHREERETH
BHHT — IEBFR B ISR 5 2R 5T 2- EBITDA R T
EBITDAJ—E&f ©
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Financial Highlights
MBRE
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF R&EEXEHE MR T
FINANCIAL POSITION

As at As at
30 June 31 December
2025 2024 Change
R-B-HE R-TomF 28
AA=+tH +=ZA=+—H
W (RMB’000) (RMB'000)
AR® T ARETIT
(Unaudited) (Audited)
(REEX) (fEEZ)
Assets BE
Non-current assets ERENEE 124,494 144,381 -13.8%
Current assets mMENE E 381,538 384,982 -0.9%
Total assets EEHAR 506,032 529,363 -4.4%
Equity and liabilities EaREE
Total equity FERBE 471,075 484,413 -2.8%
Non-current liabilities e EIN=Er 1,409 1,421 -0.8%
Current liabilities iDE A= 33,548 43,529 -22.9%
Total liabilities EEEE 34,957 44,950 -22.2%
Total equity and liabilities EnRkaEesE 506,032 529,363 -4.4%

FORGAME HOLDINGS LIMITED. 2025 Interim Report



Management Discussion and Analysis

BUSINESS REVIEW

In the first half of 2025, despite structural adjustments in the global economy,
the recovery process was significantly hindered. The uncertainty in tariff
policies of the United States, the ongoing Russo-Ukrainian war, the intensified
competition in China's domestic market, and high inflation coupled with
geopolitical tensions collectively posed severe challenges. Although inflationary
pressures eased to some extent compared to 2024, they remained at
historically high levels, continuing to squeeze corporate profit margins.
Enterprises generally faced the dual pressures of shrinking demand and rising
costs. In an exceptionally challenging external environment, the Group was
faced with multiple challenges of insufficient market demand, difficulties in

cost control and intensified competition.

Nonetheless, under the guidance of the Board, the Group continued to
strengthen risk management and market adaptability to actively respond
to changes in the market competition, and stabilized and sustained the
development of its online game business. The Group actively explored the
structure of electronic trade products to seek breakthroughs, accelerated the
layout and development of innovative transformation business and integrated
resources to strengthen operation management, pursue investment returns,

promote innovative development, and maintain market competitiveness.

In the first half of 2025, the Group recorded a total revenue of approximately
RMB78.0 million, representing an increase of 108.6% compared to the same

period of last year.

BB B AT

EBEE

TRORFEYF  PREBEHRCEABLERE 2
EREEBRERA - XEBERBRNTREE - %5
BFHRE  PEBEATSNBRIMNE - ARSEK
MEBORRRBEE - HEBK T RIKHODE - BIR
BH#R_—F_NEER&ER  BNERELSL
FEBBECEMNBER CXETREBFTRLER -
RARTTNEEE SN - AEBERFERROINFIRE
T ERWSEFERLTR - BN SR 205 3 05 e
LB -

BB - AKBIDAEEEEMESIT - naER
ERNTSREENABERETSHFNEL B
EUHERRBB/EBEY  BERRETEFIESR
R SRRW - IRAFBARENMBMFAEL
BEER  HFEKLER  SHKREKSE - DA
TR BETSHRES -

“ERFEH¥F  AEESBSHEBRAEFHARE
780B &L REFRHEPIE R 108.6% °

EREERERAT  HE®RE2025 7
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Management Discussion and Analysis

BB B AT

FIRST HALF OF 2025 COMPARED TO FIRST HALF OF 2024

The following table sets forth the Group's income statement for the six

months ended 30 June 2025 as compared to the six months ended 30 June

CERCHFE¥FHECBINFEXFHLR

TR AEBEZE T _RAFSA=THIEAEAEZE
AHEZE_Z_MFEA=+HLEREANKRRE -

2024.
Six Months Ended 30 June
BEXA=THLEXEAR
2025 2024 Change
3 —T-mE BE
RMB’000 RMB'000 %
ARMFTT ARETFT Bt
(Unaudited) (Unaudited)
(REER) (REEZ)
Revenue WA 78,002 37392 108.6%
Cost of revenue DN (76,071) (34,452) 120.8%
Gross profit ER 1,931 2,940 -343%
Selling and marketing expenses HERTISHERERX (3,906) (9.617) -59.4%
Administrative expenses TR 2 (13,950) (18591) -25.0%
Research and development expenses R (11,854) (23,990) -50.6%
Other income HAWas 775 1,753 -55.8%
Other gains — net HAbH5H5R 4,539 45,709 -90.1%
Finance cost B ISR (47) (80) -413%
Impairment reversal/(provision) of financial — IZEMKAGTENEHMEE
assets measured at amortised cost RERR(BE) IF555! (1,872) NM
Loss before income tax RRETEBBATE R (20,957) (3,748) 459.2%
Income tax credit FistiEe 39 - NM
Loss for the period HREE (20,918) (3,748) 458.1%

Note: NM — not meaningful.

FORGAME HOLDINGS LIMITED. 2025 Interim Report
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Management Discussion and Analysis

Revenue. Revenue increased by approximately 108.6% to RMB78.0 million for
the six months ended 30 June 2025 from RMB37.4 million for the six months
ended 30 June 2024. The following table sets forth the Group's revenue by
segment for the six months ended 30 June 2025 and 2024:

BB B AT

WA - WARHBE-_ZT_NFNA=ZTHILEAEAD
AREEI7AEBETLIEINL 108.6%EHE—_F-RAF /XA
ZTHIEANMEANARB780BEET - TRE#AIEEZ
E-RAFR-ZE-ZMENAZTHLENBAARNEEE
HELEISHIUA

Six Months Ended 30 June
BERA=THLEAEAR

2025 2024

—EC-RHE “E-F
(% of Total (% of Total
RMB’000 Revenue) RMB'000 Revenue)
(5K A (1EAEHA
AREFr BA) ARBFIT BA)

(Unaudited) (Unaudited)

(REER) (CRgEER)

Revenue by Segment BROBE D HBA

— Game business — B 5,528 7.1 7222 193
— Electronic device and semiconductor business —BFRERFEEEY 72,474 92.9 30,170 80.7
Total Revenue HIA 78,002 100.0 37,392 100.0

= Revenue generated from the Group's game business decreased by
approximately 23.5% to RMB5.5 million for the six months ended 30
June 2025 from RMB7.2 million for the six months ended 30 June
2024. Revenue generated from the games business decreased reflected
the Group’s strategic portfolio realignment, which involved phasing out

selected lower-margin game operation to improve overall performance.

= Revenue generated from the Group's electronic device and
semiconductor business increased by approximately 140.2% to RMB72.5
million for the six months ended 30 June 2025 from RMB30.2 million
for the six months ended 30 June 2024. Revenue generated from the
electronic device and semiconductor business increased was mainly
attributable to the sales growth of high-performance memories and

hard disk drives.

Cost of revenue. Cost of revenue increased by approximately 120.8% to
RMB76.1 million for the six months ended 30 June 2025 from RMB34.5
million for the six months ended 30 June 2024. The increase of cost of
revenue was attributable to and was in line with the increase of revenue,

particularly in revenue from sales of memories and hard disk drives.

- FAEEEBEBEEORABREBEE—_T_NF
ﬂﬂ:+E¢RMHWAEMUE%ﬁﬁym
BSUEHE_T-_AFAAA=THLEAEARN
ARMBSSEET - EREBEENKRAR DR
BT REEMBEIREAAAE  HPREES
AXEENFHERENEREE  URNEEE
=B -

- FEEEFRERVERBEBEANKABRBE
ZEZNEARAAZTRENEANARE3028
BN I402%EBE_T_AF~A=1H
EREANARELSEEL - EFRERFE
BEBELEMBALINEZHN®EERNTRE
BERBSRIHELRME -

BAE - RARBE T -_MFA=+HILEXEARN
AREEI4SEBEILIE L 1208%EHE T -RAF /<A
=+ALEANEANARE76 I BB - KA NIER
PAE R EHRAER—B - TEERNGF RELLE
BEREERAER -

ERERERAT  PHIBRE2025 9
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Management Discussion and Analysis

BB B AT

Selling and marketing expenses. Selling and marketing expenses decreased
by approximately 59.4% to RMB3.9 million for the six months ended 30 June
2025 from RMB9.6 million for the six months ended 30 June 2024. Such
decrease was mainly due to the strategic resizing of game business team in
the second half of 2024, resulting in lower employee benefit expenses and

professional fee incurred in the six months ended 30 June 2025.

Administrative expenses. Administrative expenses decreased by
approximately 25.0% to RMBI3.9 million for the six months ended 30 June
2025 from RMBI8.6 million for the six months ended 30 June 2024. Such

decrease was primarily due to a decrease in allowances for inventories.

Research and development expenses. Research and development expenses
decreased by approximately 50.6% to RMBI .9 million for the six months
ended 30 June 2025 from RMB24.0 million for the six months ended 30 June
2024. Such decrease was primarily due to the rigorous expense control in

game business.

Other income. Other income decreased by approximately 55.8% to RMBO0.8
million for the six months ended 30 June 2025 from RMBI.8 million for the
six months ended 30 June 2024. Such decrease was mainly due to a decrease
in interest arising from both debt investments at fair value through other

comprehensive income and deposits.

Other gains — net. Other gains-net decreased by approximately 90.1% to
RMB4.5 million for the six months ended 30 June 2025 from RMB45.7 million
for six months ended 30 June 2024. Such decrease was primarily due to a
decrease of gain from disposal of investments at fair value through profit or

loss.

Impairment reversal/(provision) of financial assets measured at amortised
cost. Impairment reversal was RMBI.6 million for the six months ended 30
June 2025 as compared to impairment provision of RMBI1.9 million for the six
months ended 30 June 2024. During the six months ended 30 June 2025, the
Group recovered RMB3.0 million from previously impaired corporate loans

receivables.
Loss for the period. Loss for the period increased by approximately 458.1%

to RMB20.9 million for the six months ended 30 June 2025 from RMB3.7
million for the six months ended 30 June 2024.

FORGAME HOLDINGS LIMITED. 2025 Interim Report
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Management Discussion and Analysis

NON-IFRSs MEASURES — EBITDA AND ADJUSTED EBITDA

To supplement the consolidated results of the Group prepared in accordance
with IFRSs, certain non-IFRSs measures, including EBITDA (i.e. earnings
before interest expense, taxes, depreciation and amortisation) and adjusted
EBITDA, have been presented. These non-IFRSs financial measures should
be considered in addition to, and not as a substitute for, the measures of
the Group's financial performance, which have been prepared in accordance
with IFRSs. The Group's management believes that these non-IFRSs financial
measures provide investors with useful supplementary information to assess
the performance of its core operations by excluding certain non-cash and
non-recurring items. The EBITDA and adjusted EBITDA are unaudited figures.

The following table sets forth the reconciliation of the Group’s non-IFRSs
financial measures for the six months ended 30 June 2025 and 2024, to the
nearest measures prepared in accordance with IFRSs:

BB B AT

FEREEHREERTE - EBITDARKHAR
EBITDA

REAAEEREBEEEMBRELENFEROE O
E - BEE2YE TR 5 WS ERET 2 (B IEEBITDA
(BNAREAMERZ - BIE - TEREBHAHEF) kL
FAEEEBITDA) o WS IER R B RS ERIB 55T 28
WRABEEEBREERREN N EEN B S
MR mMEERGTE - AXEBETEERS - LFHEH
B BmEERIG BT ERREERHEEANBRE
B EMBRETIHERSRIELENEER @ FHEAEE
ZOEBHRIR o EBITDAK A FHEEEBITDAR KRG FEZ
Hg -

TEREIAEEHEE-_E_AER T _NENA=
+ B 1 E A R IEEI R B S 3R S £ BB iS5 5T 2 AR I
BRI E R R B M RO AT SR -

Six Months Ended 30 June
BEANA=+THILEREAR

2025 2024
—EC-HEF ZEPUF
RMB’000 RMB'000
ARETFT AR TIT
(Unaudited) (Unaudited)
(REER) (REEZ)
Loss for the period HAEE (20,918) (3,748)
Add: o
Depreciation and amortisation E R 15,876 18510
Net interest income A Bz F 58 (181) (703)
Income tax credit PGB R (39) -
EBITDA (unaudited) EBITDA(REER) (5,262) 14,059
Add: il
Investment related (gain)/loss REERE (W), 1B
— Changes in the value of investments at fair value —RAFEFABENREEEY
through profit or loss &) 9,180 13,520
— Gain on disposal of investments at fair value —HERATEFABROREK
through profit or loss b (13,757) (57,345)
— Loss/(gain) on deemed disposal/disposal of debt —RATFEFAEMEERRENE
investments at fair value through other comprehensive BIRERIELE e
income EiE (W) 404 (2,006)
— Dividends received from financial assets at fair value —IWBIR AT E ABZN S /E
through profit or loss EHRE (139) (75)
— Interest arising from debt investments at fair value —RATHEF AR MEEKENE
through other comprehensive income BEREFELARNTE 316) (983)
Adjusted EBITDA (unaudited) LABEBITDA(KRERZK) (9.890) (32,830)

ERERERAT  PHIBRE2025 11




WW

)

((C dll

Management Discussion and Analysis

EEENWED

FINANCIAL POSITION

As at 30 June 2025, the total equity of the Group amounted to RMB471.1
million, as compared to that of RMB484.4 million as at 31 December 2024.
Such decrease was primarily due to the net loss for the six months ended
30 June 2025, and was partially offset by the increased share premium

attributable to the placing of new ordinary shares in April 2025.
The Group’s net current assets amounted to RMB348.0 million as at 30 June

2025, as compared to that of RMB341.5 million as at 31 December 2024.

Such increase was mainly attributable to the routine operating activities.

LIQUIDITY AND FINANCIAL RESOURCES

B AR

RZZE-_RAFARA=+H  AEEESBLEAEARE
47188t MRZT-_WF+-A=+—HAIAA
R#4844B 8T © Aﬂyﬁzxmﬁﬁé T_RF
NAZTHEARNERNZFEER  BAWKR-ZT_RF
AR EHER kﬁﬁkﬁmFWMWﬁ%
RIZE-ZRAFANAZ+TH AEBENRHEEFES

ARB3480EEB T MR=_ZE-_MNF+=-A=+—H
BIAANRKEI4I5EET - ZEMNEZEHANAELE
JEED o

RBEERHEER

As at As at

30 June 31 December

2025 2024

i i

—BCRE —TomE

AA=+H +ZHA=+—H

RMB’000 RMB’000

ARMFT AREFT

(Unaudited) (Audited)

(REER) (RR&EZ)

Cash at bank and on hand RITRFHERES 74,848 58,307
Cash at other financial institutions REAM S REENIR® 39,403 115,920
Net Cash BE P 114,251 174,227

The Group’s total cash and cash equivalents amounted to RMBI 4.3 million as
at 30 June 2025 as compared to that of RMB174.2 million as at 31 December
2024. The decrease was primarily attributable to an increase in investments,

which resulted in a decrease in cash balance.

FORGAME HOLDINGS LIMITED. 2025 Interim Report
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Management Discussion and Analysis

The Group adopts a prudent cash and financial management policy. To achieve
better cost control and minimise the cost of funding, the Group's treasury
activities are centralised and cash is generally deposited with banks and other

financial institutions and denominated mostly in USD, followed by RMB.

As at 30 June 2025, the Group's gearing ratio (calculated as bank borrowing
divided by total assets) was 0% (as at 3| December 2024: 0%), which means
that the Group did not have any bank borrowing balance as at 30 June 2025.

FOREIGN EXCHANGE RISK

As at 30 June 2025, RMB65.3 million of the financial resources of the Group (as
at 31 December 2024: RMB134.6 million) were held as deposits denominated
in non-RMB currencies. The Group will continue to actively manage its
exposure to various foreign currencies and monitor its foreign exchange risk

exposure to better preserve the Group’s cash value.

BB B AT

AEERKBENORS RV BERBR - REREE
MR AZES RGESKARERE  AREHESE
FETETER AR —REARTREMEREE
B WRBHUNETFE - BARARE -

RIZ-AFANA=TH AEENEERGEL TR
RITEFGNEELEE) A% (R-FT_OF+=
A=t+—H:0%)  BRFAEER-_ZT_RFA A=
+ B BRI T B SRR o

SMEE FE B

RZZZRFAA=1H AEENMBERARE
SIABL(RZZT-ZMFEF+_A=+—H: AR¥
1346 BEBTT)AFARBELAENTRIFE - 1%
R EEBRBEEYTRINE )RR R EIEEINER
% URFHRHAEENRSEE -

CAPITAL EXPENDITURES BEXRX
Six Months Ended 30 June
BEAA=+HLEAEA
2025 2024
—E-REF ZEPUF
RMB’000 RMB’000
ARETFTT AR TIT
(Unaudited) (Unaudited)
(REBEZ) (REgEZ)
Capital expenditures EREX
— Purchase of property and equipment —BEMERREE = 13

Capital expenditures (excluding business combination) comprise the purchase

of office equipment.

BEARRAX(MBREBAM) BEBERARE -

ERERERAT  PHIBRE2025 13
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Management Discussion and Analysis

EEENWED

PLEDGE OF ASSETS

As at 30 June 2025, the Group did not have any pledge of assets (as at 31
December 2024: nil).

CONTINGENT LIABILITIES

As at 30 June 2025, the Group did not have any significant unrecorded
contingent liabilities (as at 31 December 2024: nil).

SIGNIFICANT INVESTMENT

As at 30 June 2025, the Group did not hold any significant investment with a

value of 5% or more of the Group's total assets.

HUMAN RESOURCES

As at 30 June 2025, the Group had 35 full-time employees (as at 31
December 2024: 46), the vast majority of whom are based in the People's
Republic of China.

The remuneration for the Group's employees includes salaries, bonus and
allowances. The Group's remuneration policies are formulated according
to the assessment of individual performance and are periodically reviewed.
The Group also provides various training programs to its staff to enhance
their professional development, such as assigning experienced employees
as mentors in relevant teams or departments to provide regular on-the-job

guidance and trainings.

MATERIAL ACQUISITION AND DISPOSAL

The Group did not have any material acquisitions and disposals of subsidiaries,

associates and joint ventures during the six months ended 30 June 2025.

FORGAME HOLDINGS LIMITED. 2025 Interim Report
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Management Discussion and Analysis

POST BALANCE SHEET EVENTS

There was no significant subsequent event during the period from 30 June
2025 to the date of the unaudited consolidated interim results of the Group
for the six months ended 30 June 2025 approved by the Board.

RISK AND HURDLES

The Group has formulated policies to ensure continuous identification,
reporting, monitoring and management of significant risks that may adversely

affect its business development.

As to the game business operated by the Group, the Group is mainly exposed
to the following types of risks: (i) Industry policies and regulatory risks. Any
changes and adjustments in policies by governmental regulatory bodies could
affect the market, and the online game industry is subject to the supervision of
various relevant authorities, which may have an adverse impact on its business
operations; (ii) The risk of changes in player behavior and needs may cause
decline around the Company’s future business performance; (iii) The risk
of technological dependence, updates and changes. New game technologies,
platforms and devices are emerging, posing challenges to the traditional game
distribution and operation model; and (iv) Intellectual property risk. Intellectual
property disputes and maintenance costs may arise during the game research

and development process.

As to the electronic device and semiconductor business, the Group is mainly
exposed to the following types of risks: (i) Exchange rate fluctuation risk.
Since the Group'’s operations involve settlement in USD, it is exposed to the
risk of fluctuations in exchange rate; and (i) Inventory management risk. Due
to the high value of semiconductor memory products, their prices are volatile
and vulnerable to macroeconomic cyclicity. Improper inventory management

may cause capital occupancy, leading to financial risks.
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FUTURE PLANS

In the second half of 2025, the global economic situation will remain
uncertain, and factors such as monetary policy adjustments, geopolitical
tensions, and energy market fluctuations will continue to affect global and
Chinese economic growth. Despite the challenges, China is expected to

intensify macro-policy regulation to promote economic recovery.

In the second half of 2025, the Group will continue to enhance its existing
game business, so as to stabilize game revenue. The Group will steadily
develop the electronic device and semiconductor business to ensure healthy
cash flow, and leverage the diversified and regional trade development
opportunities in the global supply chain to optimize supply chain management
supporting services for relevant customers. In order to diversify its business,
Foga Investment Limited, a wholly-owned subsidiary of the Group, has
obtained Type 4 (advising on securities) and Type 9 (asset management)
regulated activities licenses from the Securities and Futures Commission of
Hong Kong to explore the financial services business. The Group will further
expand its business scope and stabilize its operating revenue. The Group will
strictly control the budget, reduce operating costs, improve management
efficiency, actively recover assets, diversify revenue with the risks under

control, and enhance profitability.

The Group will continue to uphold the sustainable development idea, maintain
a prudent and optimistic attitude, actively seek to expand and optimize
business, enhance overall operation level, and continue to pursue and maintain
a prudent and active investment approach to create value for and bring

returns to shareholders.

COMPLETION OF PLACING NEW SHARES

References are made to the announcements of the Company dated 3, 24
and 30 April 2025 (the “Announcements”). Terms used below shall have
the respective same meanings as those defined in the Announcements.
Completion of the Placing took place on 30 April 2025. A total of 25,000,000
Placing Shares with an aggregate nominal value of US$2,500.00, representing
approximately 17.04% of the issued share capital of the Company before
Completion and approximately 14.56% of the issued share capital of the
Company as enlarged by the allotment and issue of all the Placing Shares
immediately upon Completion have been successfully placed by the Placing
Agent to not less than six Placees at the Placing Price of HK$0.610 per Placing

Share pursuant to the terms and conditions of the Placing Agreement.
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Management Discussion and Analysis

To the best of the Directors’ knowledge, information and belief, having made
all reasonable enquiries, the Placees and their respective ultimate beneficial
owners (if any) are professional, institutional, or other investors who are
Independent Third Parties and none of the Placees has become a substantial

shareholder of the Company upon Completion.

The Placing Price of HK$0.610 per Placing Share represents (i) a discount of
approximately 12.86% to the closing price of HK$0.70 per Share as quoted on
the Stock Exchange on the date of the Placing Agreement; and (i) a discount
of approximately 17.79% to the average closing price of HK$0.742 per Share
as quoted on the Stock Exchange for the last five trading days immediately

prior to the date of the Placing Agreement.

The gross proceeds from Placing amounted to approximately HK$15.25
million and the net proceeds amounted to approximately HK$14.90 million
(after deducting the placing fee and other relevant expenses of the Placing)
(the “Net Proceeds”). On this basis, the net issue price was approximately
HK$0.596 per Placing Share.

The Company had a total number of 171,725090 Shares in issue after
Completion and as at 30 June 2025.

The purpose of the placing of new Shares was that Foga Investment, an
indirect wholly-owned subsidiary of the Company, has obtained licences from
the Securities and Futures Commission of Hong Kong to conduct Type 4
(advising on securities) and Type 9 (asset management) regulated activities
under the SFO. Foga Investment intends to establish and manage a fund in the
second quarter of 2025, which will expand the Group’s business scope and
provide financial services to professional investors. The Directors anticipate

that additional funds will be required to establish the New Business.

The Directors intended to use the Net Proceeds (i) as to approximately 35%
for the upgrading and converting of the Company’s premises to become a
suitable storage/production facility that houses the hardware associated with
developing, running and maintaining Smart Cloud Al, such as GPU clusters,
CPUs, memory, storage, network, power and cooling, for purchasing other
hardware, software, financial databases, external knowledge bases, data
maintenance, future product adaptation, operational testing and maintenance
of Smart Cloud Al; and (ii) as to approximately 65% for the general working
capital of the Group including staff, professional fees, outsourcing services and

other general administrative and operating expenses.
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I Details of the Use and Amounts of Net Proceeds from the Share — + HZZE-_RAFMNA=+HE-_ZT-_FAF A=+
Placement during the Period from April 30, 2025 to June 30, 2025, and HEARBCAR TSR IBF NS EREREASR
the Breakdown of Unused Net Proceeds from the Share Placement for B RBEE—T-RAFNA=THERMENR
Various Purposes as of 30 June 2025: BFREMAANSIERRNAM

Allocation of
Net Proceeds as Actual Amount Amount

Disclosed in the Allocation of Utilized as of Unutilized as of

W Use of Net Proceeds Announcements  Net Proceeds 30 June 2025 30 June 2025
REAEFRRE R-ZBZREE RIZBZREHF

MEFERIE HEEHAERE XKNAZ+THHN KNA=Z+THH

FERIRFEAR FHEIE BEOER SBASHE REBRAEHE

(HK$ million) (HK$ million) (HK$ million) (HK$ million)
(BEXET) (BEET) (BEET) (BZ#ET)

Venue Upgrades and Computing Hardware Procurement 52 52 0 52
SFRTHRBUE R E N E (IR

General Working Capital Employee Expenses 52 52 0.8 44
—REEES BIRMX
Software Expenses, etc. 3.0 3.0 0 3.0
UHTABRE
Other Operating Expenses [.5 [.5 02 1.3
B2 @R
Il Estimated Schedule for the Use of Unutilized Net Proceeds from the = * BERFTSFRIBFREHAARSERAGNTETEA
Share Placement I ES
Venue upgrades, computing hardware procurement, and software BAARBGERENEHERE  BHITAERAS
expenses are expected to commence gradually in the third and fourth R T AF=—NFEREERBIEL - I
quarters of 2025 and will be utilized progressively in line with the B F—+F 4 ARIBESmart Cloud AITE B &
advancement of the Smart Cloud Al project by December 2027. HEEMEA o
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Corporate Governance and Other Information

OTHER INFORMATION

MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the code of conduct and procedures governing
Directors’ securities transactions in stringent compliance with the Model
Code. Specific enquiries have been made to all the Directors and the
Directors have confirmed that they had complied with the code of conduct
and procedures governing Directors’ securities transactions during the six
months ended 30 June 2025.

CORPORATE GOVERNANCE CODE

The Company is committed to maintaining high standards of corporate
governance to safeguard the interests of the Shareholders and to enhance
corporate value and accountability. The Company’s corporate governance
practices are based on the code provisions as set out in the Corporate
Governance Code. The Company has applied the principles and complied
with the code provisions prescribed in Part 2 of the CG Code during the six
months ended 30 June 2025, other than code provisions C.1.6 and C.2.1.

Code provision C.1.6 of the CG Code stipulates that Independent Non-
executive Directors should attend general meetings, make contributions
with their skills, professional knowledge and different backgrounds and
qualifications, and have a full and impartial understanding of the views of the
Shareholders. The absence of Mr. LU Xiaoma, an Independent Non-executive
Director, from the Company’s annual general meeting held on 20 May 2025
(the'2025 AGM") deviates from the above code provision.

The Board considers that Mr. LU Xiaoma was unable to attend the
2025 AGM due to other important business matters, but the other two
Independent Non-executive Directors and all other Directors attended the
2025 AGM. The opinions of the Shareholders have been well understood at
the 2025 AGM.

Code provision C2.1 of the CG Code stipulates that the roles of chairman
and chief executive should be separate and should not be performed by the
same individual. As Mr. CUI Yuzhi serves as both the chairman of the Board
and the chief executive officer, such practice deviates from the above code

provision.
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TtREAREMES

The Board considers that vesting the roles of both the chairman of the Board
and the chief executive officer in the same person has the benefit of ensuring
consistent leadership within the Company and enables more effective and
efficient overall strategic planning for the Company. The Board believes that
the balance of power and authority for the present arrangement will not be
impaired and this structure will enable the Company to make and implement
decisions promptly and efficiently. The Board shall, nevertheless, review the
structure from time to time and it will consider the appropriate move to take

should suitable circumstances arise.

The Board will continue to monitor and review the Company's corporate
governance practices from time to time to ensure compliance with the latest

statutory requirements and professional standards.

DIRECTORS AND CHIEF EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2025, the interests or short positions of each of the Directors
or chief executives of the Company in the Shares, underlying Shares or
debentures of the Company or any of its associated corporations (within the
meaning of Part XV of the SFO), which were required (a) to be notified to
the Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short positions which they were taken
or deemed to have under such provisions of the SFO), or (b) pursuant to
section 352 of the SFO, to be entered in the register referred to therein, or
(c) to be notified to the Company and the Stock Exchange pursuant to the

Model Code were as follows:
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Interest in Shares

TRERREMESR

IR {7 R 55

Approximate

Number of issued Shares percentage of

Name of Director Nature of interest held shareholding
ESEH REENE HACBITROEE MARET DL
ZHOU Xiaoyu (“Mr. Zhou") Family interest 18,601,160 10.83

BT AL ENiY 3

Note:

15,528,160 Shares were held by BASEWAY CO LTD (“Baseway”) which is wholly
owned by Ms. GU Wei ("Ms. Gu"). Ms. Gu is taken to be interested in the 15,528,160
Shares held by Baseway. In addition, Ms. GU personally held 3,073,000 Shares.

As Ms. Gu is the spouse of Mr. Zhou, an Executive Director, Mr. Zhou is taken to be
interested in (i) the 15,528,160 Shares taken to be interested by Ms. Gu; and (ii) the
3,073,000 Shares beneficially owned by Ms. Gu.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES

At no time during the six months ended 30 June 2025 and up to the Latest
Practicable Date was the Company or any of its subsidiaries or holding
company or any subsidiary of the Company’s holding company, a party to any
arrangement that would enable the Directors to acquire benefits by means
of acquisition of shares in, or debentures of, the Company or any other body
corporate, and none of the Directors or any of their spouses or children
under the age of 18 was granted any right to subscribe for the equity or debt
securities of the Company or any other body corporate or had exercised any

such right.

MEE

BASEWAY CO LTD ([Baseway ) #5 5 15,528,160A& i 5 + i
Baseway M Z T ([t )2 E%HHE - BXTHEBMRN
Baseway T 15,528, | ORI (9 R HE A 2= © UbAl - B+
8 A$753,073,0000% 810 -

HREZTARITEFALENRE - BEEBRRAN(ELZ
THEB A 15,528, 1 60R%AX1D : (i) B2 - E &= % A 193,073,000
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SUBSTANTIAL SHAREHOLDERS’ INTEREST AND SHORT FERFERROREBERONEZRAR
POSITIONS IN SHARES AND UNDERLYING SHARES

As at 30 June 2025, the following are the entities which/the persons, other RZZ-AFNA=1+H » U TEE AL(EA2EH
than the Directors or chief executives of the Company at the relevant time, FEEREAEZEZREEITHA BBRIN PRI D KA
who had interests or short positions in the Shares and underlying Shares as 0¥ A B i 8 IRIEFE 5 K HAE IR I EXVEDE 33616
recorded in the register of interests required to be kept by the Company ZEREARRIGFEMNERELMNERIOAE

pursuant to Section 336 of Part XV of the SFO:

)

Number and

Approximate

percentage of

Name Capacity/Nature of interest class of Shares shareholding
EB ME 513 EntE IR 13 8 B R &5 MARET DL
Managecorp Limited" Trustee 29,437,335 17.14%
Ordinary Shares
(long position)
XFEA 29,437,3350%
EER(Fe)
Foga Group" Beneficial Owner 21,673,338 12.62%
Ordinary Shares
(long position)
BESHEAA 21,6733380%
EER(Fe)
Mr. Wang Founder of the Discretionary Trust and 21,673,338 12.62%
Interest of Controlled Corporation" Ordinary Shares
(long position)
ERE PRERAIMARZIT A E SO 21,6733380%
EER(Fe)
Beneficial Owner® 1,500,800 0.88%

Ordinary Shares
(long position)

EmERA? 1,500,800%
L@k (TR )
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Approximate

percentage of

Name Capacity/Nature of interest class of Shares shareholding
BB B 5% EatE B8 E K &5 BMAORETDL
Foga Holdings” Beneficial Owner 7,763,997 4.52%
Ordinary Shares
(long position)
BEamEAA 77639978%
EREFR)
Mr. Liao(" Founder of the Discretionary Trust and 7,763,997 4.52%
Interest of Controlled Corporation Ordinary Shares
(long position)
BREO RREFAIMARZIE L@ #S 7.763.997R%
ERE(FR)
Foga Internet Development® Beneficial Owner 7,785,700 4.53%
Ordinary Shares
(long position)
BEamEAA 7,785,7008%
EREFR)
Mr. Yang Interest of Controlled Corporation® 7,785,700 4.53%
Ordinary Shares
(long position)
Eptd Ry A Em© 7.785,7008%
ERETFR)
Beneficial Owner® 1,340,000 0.78%
Ordinary Shares
(long position)
BEDERAY 1,340,0008%
ERE(FR)
KongZhong Corporation® Beneficial Owner 10,202,168 5.94%
Ordinary Shares
(long position)
ZEFRO BExSBEAA 10,202, 1 68%
EREFR)
EEZERERDT HH®RE2025
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Number and

Approximate

percentage of

Name Capacity/Nature of interest class of Shares shareholding
BB B 510,/ EmtE B8 E K &5 BMAORETDL
Linkedsee Limited® Interest of Controlled Corporation 10,202,168 5.94%
Ordinary Shares
(long position)
Ry AE s 10,202, 1 68%
EREFR)
Linkedsee Group Limited® Interest of Controlled Corporation 10,202,168 5.94%
Ordinary Shares
(long position)
Ry AE s 10,202, 1 68%
ERE(FR)
WANG Leilei® Interest of Controlled Corporation 10,202,168 5.94%
Ordinary Shares
(long position)
ITEEO Ry AE s 10,202, 1 68%
EREFR)
Shanghai Changhui Internet Interest of Controlled Corporation 10,202,168 5.94%
Technology Co., Limited*® Ordinary Shares
(long position)
LERETBEMSBRAFO Ry AE s 10,202, 1 68%
EREFR)
Beijing Wuxing Rongcheng Technology Interest of Controlled Corporation 10,202,168 5.94%
Co., Limited.*® Ordinary Shares
(long position)
ERAERMBMBZEREERRC ZEXEES 10,202, 1 68%
EREFR)
Hexie Chengzhang Phase I Interest of Controlled Corporation 10,202,168 5.94%

(YIWU) Investment Center

(Limited Partnership)*®
MERR_H(ES)

BRERL(ARER)O

:
B

-

SRA B

ol
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Approximate

Number and percentage of

Name Capacity/Nature of interest class of Shares shareholding
BB B 510,/ EmtE B8 E K &5 BMAORETDL
China Create Capital Limited Beneficial Owner 9,584,000 5.58%
Ordinary Shares
(long position)
FRIBIERBRAF BEamEAA 9,584,0008%
EREFR)
Baseway® Beneficial Owner 15,528,160 9.04%
Ordinary Shares
(long position)
BEamEAA 15,528,1608%
ERE(FR)
Ms. Gu® Interest of Controlled Corporation 15,528,160 9.04%
Ordinary Shares
(long position)
Bzzt© Ry AE s 15,528,1608%
EREFR)
Beneficial Owner 3,073,000 1.79%
Ordinary Shares
(long position)
BEamEAA 3,073,0008%
ERE(FR)
Notes: k=3
()] Foga Group is wholly owned by Managecorp Limited as the trustee of Wang () Foga GroupEiManagecorp Limited ({E&Wang Trustf)x

Trust. Wang Trust is a discretionary trust set up on |5 March 2013 by Mr.
Wang, who is its settlor and protector, with Managecorp Limited as trustee.
The beneficiary objects of Wang Trust include Mr. Wang and certain of his
family members. Mr. Wang and Managecorp Limited are taken to be interested
in 21,673,338 Shares held by Foga Group. In addition, Foga Holdings is wholly
owned by Managecorp Limited as the trustee of Hao Dong Trust. Hao Dong
Trust is a discretionary trust set up on |5 March 2013 by Mr. Liao, who is its
settlor and protector, with Managecorp Limited as trustee. The beneficiary object
of Hao Dong Trust is Mr. Liao himself. Mr. Liao and Managecorp Limited are
taken to be interested in 7,763,997 Shares held by Foga Holdings.

FEA)REEA - Wang Trust BRTSLEEAEFRTA
HRREANRZZE—=F=ZA+HBRIUNEZEET -
255 A BManagecorp Limited ° Wang TrustA) <z ¥] R
BIETREREETREKE o 7T 54 KManagecorp
Limited ¥ & {E Foga Group$ & #121,673,338 Bl 1n
WAL o WY * Foga HoldingsHiManagecorp Limited
(YE/RHao Dong Trust®XsEA) 2 EHA ° Hao Dong
Trust RBEEEERERTFTARREA)RZ-Z—=
F=ZRTHBERUMZRERET - X5 A BManagecorp
Limited ° Hao Dong Trustt) R m ¥ RBEFTERA « B
&4 K Managecorp Limited#® & {ERFoga Holdings# 7 #J
7763997 R A MRS
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Mr. Wang was granted 500,000 RSUs under the Restricted Share Unit Scheme
in 2016, all of which vested during the period from | December 2016 to | June
2018. Mr. Wang bought an aggregate of 850,800 Shares during the period from
26 June 2017 to 13 July 2017. He was further granted 300,000 RSUs under the
Restricted Share Unit Scheme in 2018, 50,000 of which vested on | December
2018 and 250,000 of which were cancelled on 30 June 2019. The Company
further granted 250,000 RSUs to Mr. Wang under the Restricted Share Unit
Scheme in 2019, 50,000 of which vested on | July 2019, 50,000 vested on |
January 2020, and 150,000 were cancelled.

Foga Internet Development is wholly owned by Mr. Yang. Mr. Yang is deemed to
be interested in the 7,785,700 Shares held by Foga Internet Development.

Mr. Yang was granted 1,340,000 RSUs under the Restricted Share Unit Scheme
in 2016, all of which vested during the period from | December 2016 to | June
2018.

KongZhong Corporation is interested in 10,202,168 Shares, representing
approximately 5.94% of the issued share capital of the Company. KongZhong
Corporation is 100% owned by Linkedsee Limited, which in turn is 73.13%
owned by Linkedsee Group Limited. Shanghai Changhui Internet Technology
Co., Limited* (L& EET AR ER A ) holds 57.32% equity interest in
Linkedsee Group Limited. Beijing Wuxing Rongcheng Technology Co., Limited.*
(UEtRAZ BB HRAEREE AL F) holds 100% equity interest of Shanghai
Changhui Internet Technology Co., Limited.* (/8% E B EAEEHL B R A R)).
Beijing Wuxing Rongcheng Technology Co., Ltd* LR AZBBEHIERE
£AR]) is 51.11% owned by Mr. WANG Leilei and 40.89% owned by Hexie
Chengzhang Phase Il (YIWU) Investment Center (Limited Partnership)* (F17&
REZHEBE)REFTL(ARERE)). Hexie Chengzhang Phase Il (YIWU)
Investment Center (Limited Partnership)* (MK K ZB(EB)KREF L
(BRAE)) is 3% held by Beijing Hexie Xinrong Investment Center (Limited
Partnership)* (b RMFERERIRE PO (BRE F)). Beijing Hexie Xinrong
Investment Center (Limited Partnership)* (3t RAFEMREEIRE R LEREE))
is 0.1% owned by Hexie Tianming Investment Management (Beijing) Co,, Ltd.* (I
RRAREERALR) AR A

Baseway is wholly owned by Ms. Gu. Ms. Gu is deemed to be interested
in the 15528,160 Shares held by Baseway. Ms. Gu is the spouse of
Mr. Zhou, an Executive Director.

The English name(s) has/have been translated from its/their respective Chinese
name(s) and is/are for identification purpose only.
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Corporate Governance and Other Information

Save as disclosed above, as at 30 June 2025, the Company was not aware
of any other person (other than the Directors or chief executives of the
Company at the relevant time) who had an interest or short position in the
Shares or underlying Shares as recorded in the register required to be kept
by the Company pursuant to Section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

During the six months ended 30 June 2025, neither the Company nor any of
its subsidiaries has purchased, sold or redeemed any of the Company's listed

securities.

AUDIT AND COMPLIANCE COMMITTEE

The Audit and Compliance Committee was established with written terms
of reference in compliance with Rule 3.21 of the Listing Rules and paragraph
C.3 and D.3 of the CG Code. The Audit and Compliance Committee consists
of three independent non-executive Directors, being Mr. Wong Chi Kin, Mr.
Lu Xiaoma and Ms. Zhu Min. The chairman of the Audit and Compliance
Committee is Mr. Wong Chi Kin, who holds the appropriate professional
qualifications as required under Rules 3.10(2) and 3.21 of the Listing Rules.

The Audit and Compliance Committee, together with the auditor of the
Company, have reviewed the Group's unaudited interim financial results for
the six months ended 30 June 2025.

CHANGES OF DIRECTORS’ INFORMATION

During the six months ended 30 June 2025 and up to the Latest Practicable
Date, information relating to the Directors that is required to be disclosed
pursuant to Rules 13.51(2) and I3.51B(l) of the Listing Rules are set out
below:

Mr. Ji Yong has resigned as the independent non-executive Director, and
ceased to be the chairman of the Remuneration Committee and a member
in each of the Audit and Compliance Committee, the Nomination Committee

and the Corporate Governance Committee with effect from 27 January 2025.

Ms. Zhu Min was appointed as the independent non-executive Director,
the chairman of the Remuneration Committee and a member in each of
the Audit and Compliance committee, the Nomination Committee and the

Corporate Governance Committee with effect from 27 January 2025.

Details of the changes of information of the directors are set out in the

Company's announcement dated 27 January 2025.
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INDEPENDENT REVIEW REPORT
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TO THE BOARD OF DIRECTORS OF FORGAME HOLDINGS LIMITED
EBRERARAR
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 30
to 60 which comprises the condensed consolidated statement of financial
position of the Forgame Holdings Limited (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) as at 30 June 2025 and the related
condensed consolidated statement of profit or loss and other comprehensive
income, condensed consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the six-month period then ended, and
notes to the interim financial information. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited require the preparation
of a report on interim financial information to be in compliance with the relevant
provisions thereof and International Accounting Standard 34 “Interim Financial
Reporting” (“IAS 34") issued by the International Accounting Standards Board.
The directors are responsible for the preparation and presentation of this interim
financial information in accordance with IAS 34. Our responsibility is to express a
conclusion on this interim financial information based on our review and to report
our conclusion solely to you, as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not assume responsibility towards

or accept liability to any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with International Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the International Federation of
Accountants. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly,

we do not express an audit opinion.
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INDEPENDENT REVIEW REPORT

CONCLUSION
Based on our review, nothing has come to our attention that causes us to believe
that the interim financial information is not prepared, in all material respects, in

accordance with IAS 34,

ZHONGHUI ANDA CPA Limited
Certified Public Accountants

Yeung Hong Chun

Audit Engagement Director

Practising Certificate Number P07374
Hong Kong, 22 August 2025
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
AEEREHRASHEERAMtZERER

For the six months ended 30 June 2025
HE-Z-RFAA=THIEAER

(4

Six months ended 30 June

BEASA=+HLEAER

2025 2024

—E-HF —TomE

Notes RMB’000 RMB'000
B aE AREFTT ARRETT
(unaudited) (unaudited)

(REER) (RIEEZ)

)

Revenue WA 5 78,002 37,392
Cost of revenue B#N (76,071) (34,452)
Gross profit EF 1,931 2,940
Selling and marketing expenses SH & K T 5 HE FE B S (3,906) %617)
Administrative expenses TR (13,950) (18591)
Research and development expenses e (11,854) (23,990)
Other income H b zs 775 |,753
Other gains — net HA RS F5E 6 4,539 45,709
Finance cost BT RR AR (47) (80)
Impairment reversal/(provision) of financial RERK AT EN S REERE

assets measured at amortised cost fEm (S 1,555 (1,872)
Loss before income tax BRETISBATE 18 (20,957) (3,748)
Income tax credit Fristiiise 7 39 =
Loss for the period attributable to ARAREEAELBRNER

owners of the Company 8 (20,918) (3,748)
Other comprehensive loss: Hib2HEER :

Items that will not be reclassified to profit or loss: # T BB B2 8z HE -
Changes in fair value of equity investments at fair JZAFEFT AEMEE SR

value through other comprehensive income R EN AT EE (729) (10316)
Currency translation differences INEITE =R (1,199) 2,556
(1928) (7.760)

FORGAME HOLDINGS LIMITED. 2025 Interim Report



M

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
ARERERSHEEREMtEZERER

For the six months ended 30 June 2025
BE-Z-R5R A=TRIEREAR

Six months ended 30 June

BEASA=+HILEAER

2025 2024
—E-EREF —ZTEF
Notes RMB’000 RMB'000
s ARMFIT AREFT
(unaudited) (unaudited)
(REE®) (REEER)
Items that may be reclassified to profit or loss: A EF DR E 1Eam i) H A -
Changes in fair value of debt investments at fair &2 {EFT A EAL 2 EIREERY
value through other comprehensive income BERREN DT EE (3,548) (768)
Reclassified to profit or loss upon disposal of RERA T E ARLMEERED
debt investments at fair value through other BBIREREN D AEER
comprehensive income 1) (1,793)
(4,459) 2561
Other comprehensive loss for the period, HAEMEEESE  HRHE
net of tax (6,387) (10,321)
Total comprehensive loss for the period ARREEANEEHAZEESEARE
attributable to owners of the Company (27,305) (14,069)
Loss for the period attributable to: AR EIREE :
Owners of the Company RNAFER A (20,938) (3,748)
Non-controlling interests FEPERR R 20 -
(20,918) (3,748)
Total comprehensive loss for the period AR EEEAE
attributable to:
Owners of the Company ViN/NEIETZ =N (27,325) (14,069)
Non-controlling interests FEPER A 20 =
(27,305) (14,069)
Basic and diluted loss per share (RMB) SFREARBEEE(UARET) 10 0.14) (0.03)
EERRARAT  +HHE2025 31
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AEERERS B AR R L

As at 30 June 2025
i S g ey of =

As at As at
30 June 31 December
2025 2024
R-BZHSF RZZT e
RESTE  T=2HET—FE
Notes RMB’000 RMB'000
B AREFIT ARBTFT
(unaudited) (audited)
(REBER) (=)
ASSETS 'E
Non-current assets FRBEE
Property and equipment L EYSE /1 19,042 32,894
Intangible assets A E 65,539 64,347
Right-of-use assets EREEE 2,759 2,749
Investments at fair value through other RATHEG AR M EERRRE
comprehensive income 36,654 37373
Prepayments and other receivables TR RRIE K E At PRI R IE 500 7018
124,494 144,381
Current assets REEE
Inventories FE 12 16,569 32,291
Trade receivables B 5 El 18 13 1,837 6,778
Prepayments and other receivables TERTEIE K E At R HRIE 37,135 35328
Financial assets at fair value through BAFEFABRNEREE
profit or loss 205,999 126,025
Investments at fair value through other BAFEF AR MR ERIRE
comprehensive income 5,747 10,333
Cash and cash equivalents ReRREEEY 114,251 174,227
381,538 384,982
Total assets EERER 506,032 529,363
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
ARERERS OB AR E

As at 30 June 2025
RZZF-RF~A=1H

As at As at
30 June 31 December
2025 2024
R=Z=HF e Sl iefS
AB=+HA +=ZA=+—H
Notes RMB’000 RMB'000
P EE AR®F T ARBTFT
(unaudited) (audited)
(REER) (Fez%)
EQUITY AND LIABILITIES EEREE
Equity ER
Share capital [N 15 Il 93
Reserves A 470,147 483,523
470,258 483,616
Non-controlling interests FEPEAR A 817 797
Total equity A 471,075 484,413
Liabilities =N
Non-current liabilities ERBERE
Deferred income tax liabilities BIEFSHAaE 174 213
Lease liabilities HEBE 1,235 1,208
1,409 1,421
Current liabilities REBAERE
Trade payables E S ENFRIE 14 17,068 28,667
Other payables and accruals H e FIE R e B A 8,502 10,664
Financial liabilities at fair value through EBEATEFAEENESREBE
profit or loss 69 -
Contract liabilities BHEE 6,430 2,494
Lease liabilities HEBE 1,479 1,704
33,548 43,529
Total liabilities BEHARE 34,957 44,950
Total equity and liabilities EmREEAE 506,032 529,363
Net current assets FRABEE 347,990 341,453
Total assets less current liabilities EEABHNRABARE 472,484 485,834
EFERERAT HE®E2025
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ARBELERSHERBER

For the six months ended 30 June 2025
BE-Z-RF/ A=THILRER

(4

Unaudited
G
Attributable to Owners of the Company
FATERARE
Shares held Dbt
for Restricted Share-based  Investments Non
Share ~ Share Units Copitl ~ Stautory Compensation ~ Revaluation ~ Translation Other  Accumulated Controlling
Share Capital ~~ Premium ~ Scheme  Reserve  Reserves  Reseve  Reserve  Differences  Reserves Losses Totl  Interests Total
W AR
Efiitdl NRhRER  GERE

Br  ROEE SENRG RABR  REE AMEBR  EEGR  FREE REER ZMER & GERER 4%
RO RMBOD  RVBOND  RMBOO  RMBOD  RMBODD  RYBOD  RMBOX  RMBO  RMBOMD  RYBOW  RMBON  RMBUO
ARRTT ABRTL ARMTL ARMTR ARMTR ARMTR ARMTL ARMTRL ARETR ARMTL ARMTR ARMTR ARRTR

At | vy 14 Ho2-mE-A-R BoOLMED (BN N0 W WBB O e B (4IsB) NN -

Totd comprehersive (os)ncome A2 (S E)/Higite

for the period = = = = = = (2561) 1% (I031g) B (14089 - (14069
Transer o equity nvestments PEATETAR AR

atfa vale through oher HaEaREERE

comprefensive income to HiER

accumulted losses - - - - - - - - (83) 63 = = =
Changesnequtyfortheperiod ~— IERES) - - - - - SR 2% (103 (e (1408) - ()
At 30 une 204 A-E-mERA=1H 9B L1460 (28900) 30000 030 20848 (119%) 674 (3576)  (1420%67) 576205 - )5
At | January 2005 N-E-RF-A-A B Q46603 (8%00) 30000 0730 208483 (B2 6938 @I8) (1412 43gls 484

Totd comprehensie (os)come. SNV (85 /Wiste®

for the period - - - - - - (4459) (1,199) (9 %y @) PUR VIR ]
Transer of equty mestments R ATEARKAE

at far vlue hrough ofher YaiEsRaEEE

comprehensive ncome o Zitbi

accumulated losses - - - - - - - - 000 (0000) - - -
lsue of shares on placement REREARA(GS)

(note 1) 18 13949 - - - - - - - - 1397 - 13967
Changes nequiyforheperod SRS B 13 - - - - 1 sy (133) 0o (3
At 30 June 2005 H=BZRERAZTH F2l6058 (8% 30000 D730 28483 (2749 6819 (455898 (15202000 470258 [ —H
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
ARBERERSHASRER

For the six months ended 30 June 2025
BE-T-RE~A=THILAEAR

Six months ended 30 June

BEASA=+HILEAER

2025 2024
—BCRF —EoOF
RMB’000 RMB'000
AR¥TR AREETT
(unaudited) (unaudited)

(REER) (RIEEZ)

Net cash generated from operating activities EEBBRSFE 1,296 ['1,676
Cash flows from investing activities RETBHAMERESRE
Purchase of property and equipment BEME L& - (13)
Proceeds from disposals of property and equipment HE W% KRBT HRIE 2,524 -
Purchase of investments at fair value through profit BERATEFAERNERE T3
and loss, net (75,851) (38,975)
Proceeds from debt investments at fair value through BATER A M2 R EBFR
other comprehensive income EFrfSsRIE - 7,073
Purchase of equity investments at fair value through BERATESAEMEER AR
other comprehensive income A - (47,829)
Dividends received from financial assets at fair value WRERAFESA RGN EMEED
through profit or loss i85\ 139 75
Interests received from debt investments at fair value WEZ A EGT ARMEERERAE
through other comprehensive income B ERIF S - 259
Net cash used in from investing activities REFEFTAREFE (73,188) (79,410)
Cash flows from financing activities METBMERSRE
Proceeds from issue of shares BT FT1SRIE 14,154 =
Share issue expenses paid BN TR (187) =
Payments for lease liabilities HEB BN (950) (1,167)
Payments for lease interests HERM B (47) (80)
Net cash generated from/(used in) financing activities EE EBIFTE, (FTA)RE&FEE 12,970 (1,247)

ERERERAT  PHIBRE2025 35




(. 4

)

((C dll@

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
ARBERERSHASHRER

For the six months ended 30 June 2025
HE-Z-_RFA A=THILAEA

Six months ended 30 June

BEANA=+HLEAER

2025 2024

—E-REF —ZTmEF

RMB’000 RMB'000

ARBFT ARBFTT

(unaudited) (unaudited)

(REEX) (REEZ)

Net decrease in cash and cash equivalents ReRELESEYRHL FHE (58,922) (68,981)

Cash and cash equivalents at beginning of the period e RIReEEY 174,227 195,949

Effect of foreign exchange rate changes ERSETE (1,054) 2,340

Cash and cash equivalents at end of the period HRRERREEEY 114,251 129,308
Analysis of cash and cash equivalents REeRBELEEYI N

Cash and cash equivalents Re MASEEY 114,251 129,308
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARECEHASHY B RRME

GENERAL INFORMATION

Forgame Holdings Limited (the “Company”) was incorporated in the
Cayman Islands on 26 July 2011 as an exempted company with limited
liability. The address of its registered office is at the offices of Osiris
International Cayman Limited, Suite #4-210, Governors Square, 23 Lime
Tree Bay Avenue, P.O. Box 32311, Grand Cayman KYI-1209, Cayman
Islands. The address of its principal place of business in Hong Kong is Unit
3, 12/F, Trust Centre, 912 Cheung Sha Wan Road, Lai Chi Kok, Kowloon,
Hong Kong. The address of its headquarters is Room |106, Block A Phase
l, Innovation Technology Plaza, Tianan Digital City, Chegongmiao, Futian
District, Shenzhen, China. The Company's shares in issue are listed and
traded on the Main Board of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange™).

The Company is an investment holding company. The Company and its
subsidiaries (collectively the “Group”) are principally engaged in developing
and publishing domestic and overseas webgames and mobile games (the
"Game Business”) and trading of electronic device and semiconductor (the
“Electronic Device and Semiconductor Business”) in the People's Republic
of China (the “PRC").

The unaudited condensed consolidated financial statements are presented
in Renminbi (the “RMB"), which is the Company’s presentation currency
and the functional currency of the principal operating subsidiaries of the

Company.

BASIS OF PREPARATION

These unaudited condensed consolidated financial statements have been
prepared in accordance with International Accounting Standard 34 “Interim
Financial Reporting” issued by the International Accounting Standards
Board and the applicable disclosures required by the Rules Governing the

Listing of Securities on the Stock Exchange.

These unaudited condensed consolidated financial statements should
be read in conjunction with the 2024 annual financial statements. The
accounting policies and methods of computation used in the preparation of
these unaudited condensed consolidated financial statements are consistent
with those used in the annual financial statements for the year ended 31
December 2024.

For the six months ended 30 June 2025
BE-T-RE~A=THILAEAR

—REH
EBEERAERAAITARRARA DR T ——4%F
TtAZ+ARRERESREEIMAIRERRE
R o B EREAA Osiris International
Cayman Limited## 5 f& - #3F & Suite #4-210,
Governors Square, 23 Lime Tree Bay Avenue, P.O.
Box 32311, Grand Cayman KYI-1209, Cayman
Islands © ERBB 2 FELEMBEHIREEN
EPRARDEEI2RFEEFRLI2E3E o &
AR A BRI T 42 R E QB R R EIE
EIFT R B S — BIARE | 106  RARIEEAT
BRI EEEMARZABERAR([EBARM])E
RETRS o

ARARRBREERRAR - ARAREWEBR
BB AKEDEERFEARLMBE( F
BDREEAIMNBREEBEEBERNFER
BT(BEEBDUAREFRELRYBRES
(TEFRERFERERK] -

AREBZEHAGHMBEREREAARETAR
D27 ARBREARANZIEBREARA
AX2LEMBARNNEEE -

AR
HERKEZGERSHPBRRDBREER S
AHERIR B 2R M BN &5 E R 345
M HmE I MERMES EHRNERRER
EmAmRE

I EREEZERE NI BRETER T Y
FEFEMBERE—HHE  FRUEZREER
B A R SRR T 25T BUR Rt & 7 A
HE_Z-_M&E+-_A=+—HItFENZF
TSR FTAE — 5K °
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

For the six months ended 30 June 2025
HE-Z-_RFA A=THILAEA

)

ADOPTION OF NEW AND REVISED IFRS ACCOUNTING
STANDARDS

In the current period, the Group has adopted all the new and revised
IFRS Accounting Standards issued by the International Accounting
Standards Board that are relevant to its operations and effective for its
accounting year beginning on | January 2025. IFRS Accounting Standards
comprise International Financial Reporting Standards (“IFRS”); International
Accounting Standards (“IAS”); and Interpretations. The adoption of these
new and revised IFRS Accounting Standards did not result in significant
changes to the Group's accounting policies, presentation of the Group's
unaudited condensed consolidated financial statements and amounts

reported for the current period and prior years.

The Group has not applied the new and revised IFRS Accounting Standards
that have been issued but are not yet effective. The Group has already
commenced an assessment of the impact of these new and revised IFRS
Accounting Standards but is not yet in a position to state whether these
new and revised IFRS Accounting Standards would have a material impact

on its resufts of operations and financial position.

FAIR VALUE MEASUREMENTS

Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants
at the measurement date. The following disclosures of fair value
measurements use a fair value hierarchy that categorises into three levels

based on the inputs to valuation techniques used to measure fair value:

Level | inputs: quoted prices (unadjusted) in active markets for
identical assets or liabilities that the Group can access at

the measurement date.

Level 2 inputs: inputs other than quoted prices included within level
| that are observable for the asset or liability, either
directly or indirectly.

Level 3 inputs: unobservable inputs for the asset or liability.

The Group's policy is to recognise transfers into and transfers out of any

of the three levels as of the date of the event or change in circumstances

that caused the transfer.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FAIR VALUE MEASUREMENTS (Contd)

(@)  Disclosures of level in fair value hierarchy

ALREBLEASHMBRRME

For the six months ended 30 June 2025
BE-T-RE~A=THILAEAR

4. RAVEFEFE)

(@)

N ERERRR R E

Total
a5t
Fair value measurements at 30 June 2025 using: 30 June
R-B-RFEAA=TRARATHBENAFEE 2025
Description Level | Level 2 Level 3 “ECERF
iFS F-8 Lt B=H ARAZTH
RMB’000 RMB’000 RMB'000 RMB'000
ARBTR ARBT TR ARBTFR ARBT L
(unaudited) (unaudited) (unaudited) (unaudited)
(REER) (REER) (REER) (REER)
Recurring fair value measurements: KEEATETE
Equity investments at fair value through RATE AR 2K
other comprehensive income Emis
Private equity investments NEERRE - - 31,351 31,351
Debt investments at fair value through BATEFT AR M2 E RGN
other comprehensive income EBRE
Over-the-counter debt securities BINR 5 el 5 - 11,050 - 11,050
Investments at fair value through BATEFABZNRE
profit or loss
Equity securities i s
Listed in US XE L 16,314 - - 16,314
Listed in Hong Kong EEB LM 4720 - - 4720
Listed in PRC ERELD 12,057 - - 12,057
Derivatives — fixed coupon note METE-EEER - 144,482 - 144,482
Open-ended Fund HlAES - 28,426 - 28426
33,091 183,958 31,351 248,400
Financial liabilties at fair value through BATEFAEENERAR
profit or loss
Options B (69) - - (69)
Total recurring fair value measurements A B ATEHEL5E 33,022 183,958 31,351 248,331
EWEREMAT  FHHE2025 39
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARELEHRASH Y BHRRME

For the six months ended 30 June 2025
@j: ﬁi/\ﬂ +E¢/\ @H

4. FAIR VALUE MEASUREMENTS (Cont'd) 4. ATEIFEAE)
(@)  Disclosures of level in fair value hierarchy (Cont'd) (@) RAFEEBREREEE)
Total
Fair value measurements at 3| December 2024 using: FER
R-ZE-MF+-A=+—H 31 December
AT BN D FEE - 2024
Description Level | Level 2 level 3 ZEZF+=
W fiid | =8 £ A=t-A
RMB'000 RMB'000 RMB'000 RMB'000
ARBTT ARETT AREFT ARETT
(audited) (audited) (audited) (audited)

(&ER) (&=ER) (&EZ) (&EZ)

Recurring fair value measurements: REMNFETE
Equity investments at fair value through BATEF AR M2 AR
other comprehensive income BERE
Private equity investments NEERRE - = 32,080 32,080
Debt investments at fair value through BATEF AR M2 EKES
other comprehensive income ERRE
Over-the-counter debt securities BINR 5 5 - 15626 - 15626
Investments at fair value through BATEF A EROERE
profit or loss
Equity securities b drees
Listed in US EXE L 27212 - - 27212
Listed in Hong Kong EBBLM 12,384 = - 12,384
Listed in PRC ERELH 8790 - - 8790
Derivatives — fixed coupon note TETE-FEZEE - 77,639 - 77,639
Total recurring fair value measurements & H AT EHEEEE 48386 93265 32,080 173731
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FAIR VALUE MEASUREMENTS (Cont'd)

®)

ALREBLEASHMBRRME

For the six months ended 30 June 2025
BE-T-RE~A=THILAEAR

4. RAVEFEFE)

Reconciliation of assets and liabilities measured at fair value based (b) HBUE=FRAREENATEAENEEK
on level 3: BEYHEK
Equity investments
at fair value through
other comprehensive
Description income
BAVERT AHA
P EHBENESRRE
RMB’000
ARBTFT
(unaudited)
(REER)
At | January 2025 (audited) R-ZE-HF—A—H(KER) 32,080
Total gains or losses recognised in other EEIANERHERAERE M2 EH S
comprehensive income (729)
At 30 June 2025 (unaudited) R=EZ2ZRFARA=THGREER) 31,351

Equity investments
at fair value through

other comprehensive

Description income
BT ERTAEM
T EHWREMERRE
RMB'000
ARETT
(unaudited)
(REER)
At | January 2024 (audited) R-ZT-WFE—A—B(&ER) 81,902
Total gains or losses recognised in other BRERNIS BB R N E M 2 E
comprehensive income (10,316)
Settlements ©E (63)
)
At 30 June 2024 (unaudited) RZZZMERA=THCREER) 71,523
%
The total gains or losses recognised in other comprehensive income T HL At 2 TH W 2 TR RR B MG S s R AR %’EEA*Z«‘
are presented in changes in fair value of equity investments at EHAGHERREMEEKERANERT
fair value through other comprehensive income in the unaudited B AHEMEERGROERIREND FEE
condensed consolidated statement of profit or loss and other 27 -

comprehensive income.
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FAIR VALUE MEASUREMENTS (Contd)

©

Disclosure of valuation process used by the Group and valuation
techniques and inputs used in fair value measurements at 30 June

2025:

The Group’s Chief Financial Officer is responsible for the fair value
measurements of assets and liabilities required for financial reporting
purposes, including level 3 fair value measurements. The chief
financial officer reports directly to the Board of Directors for these
fair value measurements. Discussions of valuation processes and
results are held between the chief financial officer and the Board of

Directors at least twice a year.

For level 3 fair value measurements, the Group has a team that
manages the valuation exercise of level 3 financial instruments
for financial reporting purposes. The team manages the valuation
exercise of the investments on a case-by-case basis. At least twice
every year, the team would use valuation techniques to determine
the fair value of the Group’s level 3 financial instruments. External

valuation experts will be involved when necessary.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

For the six months ended 30 June 2025
HE-Z-_RFA A=THILAEA
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARECEHASHY B RRME

For the six months ended 30 June 2025
BE-T-RE~A=THILAEAR

FAIR VALUE MEASUREMENTS (Cont'd) 4. ATEIFEAE)

(c)  Disclosure of valuation process used by the Group and valuation (00 RZE-_RAFERNA=THRARKEMAMGE
techniques and inputs used in fair value measurements at 30 June 27 A R A E R 2 P A G E BT R A
2025: (Cont'd) HERNBE (&)

Level 2 fair value measurements FRNFEFTE
Fair value at
Valuation 30 June
Description technique Inputs 2025
R=Z=-RF
AH=t+H
ik fEfEH AT BAHE ZA¥E
RMB’000
ARBTT
(unaudited)
(RIEER)
Financial assets at fair value through profit or loss
BAHEABSEN SR EE
Derivatives — fixed coupon note N/A traded price for identical instruments in 144,482
the markets
TETA-—ELFE NEH % FAER LA R ZERK
Financial assets at fair value through profit or loss
BAHEABSEN SR EE
Open-ended Fund N/A traded price for identical instruments in 28,426
the markets
FRAEE NEH M5 LRI T AN HER
Debt investments at fair value through other
comprehensive income
BRATFEF AR MEERENEBIRE
Over-the-counter debt securities N/A traded price for identical instruments in 11,050

the markets

BN BB E S NE M5 LR T AN 5 ER
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

For the six months ended 30 June 2025
| E-Z-RFAAZTHIEAREAR

4. FAIR VALUE MEASUREMENTS (Cont'd) 4. ATEIFEAE)
(c)  Disclosure of valuation process used by the Group and valuation (00 RZE-_RFERNA=ZTBRARKEMAMGE
techniques and inputs used in fair value measurements at 30 June 27 UA A E R 2 PTG E BT R A
2025: (Cont'd) HIERMNBE (&)
Level 2 fair value measurements (Cont'd) BE_MAFENEE)
Fair value at
éV Valuation 31 December
Description technique Inputs 2024
RZTZMF
=t
fpul (B A AR ZRFE
RMB'000
ARETTT
(audited)
(&)
Financial assets at fair value through profit or loss
BAFEFABRSNERMEE
Derivatives — fixed coupon note N/A traded price for identical instruments in 77,639
the markets
MTETA-—ELFE NEH % FAER LA R ZERK
Debt investments at fair value through other
comprehensive income
BRAFEF AR MEERENEBIRE
Over-the-counter debt securities N/A traded price for identical instruments in 15,626

the markets

BN BEEE S NEH M5 LR T AR HER
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARECEHASHY B RRME

For the six months ended 30 June 2025
BE-T-RE~A=THILAEAR

FAIR VALUE MEASUREMENTS (Cont'd) 4. ATEIFEAE)
(c)  Disclosure of valuation process used by the Group and valuation (c)
techniques and inputs used in fair value measurements at 30 June

2025: (Cont'd) HERNBE (&)

REZ-RHFRNA=THEAREEMBHE
R A R A FER & B ER KA

Level 3 fair value measurements

B=RAVEFE

Effect on fair Fair value at
Valuation Unobservable value for increase 30 June
Description technique inputs of inputs 2025
R=-2=-1F
BRI RA=TH
b:p ([=q=ks30] TABEERARE AVENTE ZAYVE
RMB’000
ARBT T
(unaudited)
(REER)
Equity investments at fair value through other
comprehensive income
BATEF AR 2 AREOERRE
Private equity investments Adjusted net asset Fair value is evaluated The estimated fair value 2,880

with reference to the
adjusted book value
of assets and liabilities
to reflect their fair

market values.

would increase if the
adjusted net book values
of assets and liabilities
were higher, and vice

Versa.

MEREDRE RRBEEFE RFENESEERE  WERBEERBED
BERABZERE KEFERS B2
RS - ARBE  FESEN - R
AFMGERE ° e

EFERERAT  HHEHE2025
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARELEHRASH Y BHRRME

For the six months ended 30 June 2025
| E-Z-RFAAZTHIEAREAR

4. FAIR VALUE MEASUREMENTS (Cont'd) 4. ATEIFEAE)

(c)  Disclosure of valuation process used by the Group and valuation (00 RZE-_RFERNA=ZTBRARKEMAMGE
2P IA R FER B A ERREA
BBNEKE (&)

techniques and inputs used in fair value measurements at 30 June

2025: (Cont'd)

B=RMAVEFEGE)

Level 3 fair value measurements (Cont'd)

Effect on fair Fair value at

W Valuation Unobservable value for increase 30 June
Description technique inputs of inputs 2025
R=-2=-1F

BAHBE MY AA=TH

b:ps ([=q=ks30] TABZHARE AVENTE ZAYVE
RMB’000

ARBT T

(unaudited)

(REER)

Private equity investments Market comparable The valuation model The estimated fair value 28471

approach is based on market would increase if the

muttiples derived adjusted market multiples
from quoted prices were higher, and vice
of companies Versa.

comparable to the

investee, adjusted for

the effect of the non-

marketability of the

equity securities, and

the revenue/EBIT of

the investee.

LEESHRE

ML BA

AEEXREEEE
HRAELRRRM
WEREL 251G
g WHRAES
FimnBlE e
PARIZEHR A
A/ EBITEH % -

HERETE R
B (G ATERE
0+ R -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARECEHASHY B RRME

For the six months ended 30 June 2025
QK—? ﬁg/\ﬂ +EIH:/\.H

FAIR VALUE MEASUREMENTS (Cont'd) 4. ATEIFEAE)
(c)  Disclosure of valuation process used by the Group and valuation (00 RZE-_RAFERNA=THRARKEMAMGE
techniques and inputs used in fair value measurements at 30 June 27 A R A E R 2 P A G E BT R A
2025: (Cont'd) HERNBE (&)
Level 3 fair value measurements (Cont'd) B=MAFENEE)
Effect on fair Fair value at
Valuation Unobservable value for increase 31 December
Description technique inputs of inputs 2024
RZZ-WEF
BABBEMERTE T-A=t—
it fhERM TR ERHARE 07 AZRTE
RMB'000
ARETT
(audited)
(BER)
Equity investments at fair value through other
comprehensive income
BATEF AR 2 EREOERRE
Private equity investments Adjusted net asset Fair value is evaluated The estimated fair value 2961

with reference to the would increase if the
adjusted book value adjusted net book values

of assets and liabilities of assets and liabilities

to reflect their fair were higher, and vice
market values. Versa.
TERRIRE RRBEEESE INEEVRE HSHAEREERARR

QE&QEZ%EE EEFERS @ bR
RS - ARRE  FESEM - R
RAFMGERE ° e
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARELEHRASH Y BHRRME

For the six months ended 30 June 2025
HE-Z-_RFA A=THILAEA

DVEFE(E)
R-E-_AFNA=tTHEAKEMAMKE
R A R A FER & B ER KA
BB E (&)

4. FAIR VALUE MEASUREMENTS (Cont'd) 4.
(c)  Disclosure of valuation process used by the Group and valuation (c)
techniques and inputs used in fair value measurements at 30 June
2025: (Contd)
BE=ZRDPTFEFEE)

Level 3 fair value measurements (Cont'd)

Effect on fair Fair value at

W Valuation Unobservable value for increase 31 December
Description technique inputs of inputs 2024
RZZZNEF

BARBEMERATE t-A=t1—

U fhERM TR BRHARE 07 BZATA
RMB'000

ARETT

(audited)

(BER)

Private equity investments Market comparable The valuation model The estimated fair value 29,119

approach is based on market would increase if the

muttiples derived adjusted market multiples
from quoted prices were higher, and vice
of companies Versa.

comparable to the

investee, adjusted for

the effect of the non-

marketability of the

equity securities, and

the revenue/EBIT of

the investee.

LEESHRE

ML BA

AEEXREEEE
HRAELRRRM
WEREL 251G
g WHRAES
FimnBlE e
PARIZEHR A
A/ EBITEH % -

HERETE R
B (G ATERE
0+ R -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

&

REVENUE AND SEGMENT INFORMATION

The Group's business activities, for which discrete financial statements are
available, are regularly reviewed and evaluated by the Chief Operating
Decision Maker (the “CODM"). The CODM, who is responsible for
allocating resources and assessing performance of the operating segments,
has been identified as the executive directors of the Company that make

strategic decisions.

During the period, the CODM reassessed the performance and operation
of the Group and concluded that the Group had two operating segments

as follows:

- Game Business; and

— Electronic Device and Semiconductor Business

The CODM assesses the performance of the operating segments mainly
based on segment revenue, and adjusted earnings before interest expense,
taxes, depreciation and amortisation (the “adjusted EBITDA"), of each

operating segment.

Specifically, the revenues from external customers reported to the CODM
are measured as segment revenue, which is the revenue derived from the
customers in each segment. In addition, the adjusted EBITDA excludes the
effects of significant items of income and expenditure, which may have an
impact on the assessment of operating segments’ results, primarily with

respect to investment-related gains or losses and non-recurring event.

Other information, together with the segment information, provided to
the CODM, is measured in a manner consistent with that applied in these
unaudited condensed consolidated financial statements. There were no
separate segment assets and segment liabilities information provided to the
CODM, as the CODM does not use this information to allocate resources

or to evaluate the performance of the operating segments.

SERERS OB RRME

For the six months ended 30 June 2025
BE-T-RE~A=THILAEAR
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARELEHRASH Y BHRRME

For the six months ended 30 June 2025
HE-Z-_RFA A=THILAEA

5. REVENUE AND SEGMENT INFORMATION (Cont'd) 5. u&)\&"*ﬂﬁﬂ( &)
The segment information provided to the Group’s CODM for the HAZHOAMAREFELRLAKEREMTD
reportable segments for the six months ended 30 June 2025 and 2024 is BHE-_ZT_-_AFK=-ZF_-M@ EF NAZFTHIER
as follows: BAMSEERMT
Six months ended 30 June
BEAA=+HLEANEA
2025 2024
// —E-EREF —TF
/ RMB’000 RMB'000
AREFIT AR¥TTT
(unaudited) (unaudited)
(REBEX) (REER)
Revenue L ON
Revenue from contracts with customers EPEHIA
Game Business Wﬁ%ﬁ& 5,528 7222
Electronic Device and Semiconductor Business BEISES e 72,474 30,170
Total revenue FEU PN 78,002 37,392
Adjusted EBITDA A FHEEBITDA
Game Business P (5,780) (21,234
Electronic Device and Semiconductor Business B8 2% {85 [ - 3 B2 2 7% (4,110) (11596)
Total adjusted EBITDA K FIEEERITDAKREE (9,890) (32,830)
Total adjusted EBITDA RTAEEBITDAZEE (9,890) (32,830)
Net interest income A2 W EFEE 181 703
Depreciation and amortisation P8 iR (15,876) (18510)
Investment related gain/(loss) &R S (E18)
— Changes in the value of investments at fair ~ —IZAFEFFABRHNIREEBEZS)
value through profit or loss (9,180) (13,520)
— Gain on disposal of investments at fair value ~—3¥ZAF (A AIBRAILE & WRes
through profit or loss 13,757 57,345
— (Loss)/gain on deemed disposal/disposal of ~ —IZA T EFFAEMEEKEHERIEE
debt investments at fair value through BIEHE /D& (E18), e
other comprehensive income (404) 2,006
— Dividends received from financial assets at ~ —YHURAFEFTABRNEREERRE
fair value through profit or loss 139 75
— Interest arising from debt investments at — RERATHES AR 2 E = ) &S
fair value through other comprehensive RENFE
income 316 983
Loss before income tax MRETS BRI &R (20,957) (3,748)
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARECEHASHY B RRME

REVENUE AND SEGMENT INFORMATION (Cont'd)
Disaggregation of revenue from contracts with customers

Geographical information:

For the six months ended 30 June 2025
BE-T-RE~A=THILAEAR

WARDEBER(E)
EFANWBADHT
HMEEH

Six months ended 30 June

BEAAZTHLEAREAR

2025 2024
—E-ERE TN
RMB’000 RMB'000
ARETFT ARBTT
(unaudited) (unaudited)

(REEZ) (REEZ)

PRC (excluding Hong Kong) FR(TEESRS) 72,839 27,254
Other regions E b [E 5,163 10,138
78,002 37,392

The Group also conducts operations in Hong Kong and other region. The
geographical information on the non-current assets (other than investments

at fair value through other comprehensive income) is as follows:

REETREEREMEETEE - IR
BB EN MR E R (RAFET A2
MIRERINESIIT

30 June 31 December
2025 2024
—E-RF T NF
RA=t+H +TZH=t—H
RMB’000 RMB'000
AREFT ARRETT
(unaudited) (audited)
(REBEX) (&)
Non-current assets FEMEN B EE
PRC (excluding Hong Kong) RE(TBEES) 72,084 77401
Hong Kong BB 15,756 29,607
87,840 107,008
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AEEREHSH U BRRME

For the six months ended 30 June 2025
HE-Z-_RFA A=THILAEA

5. REVENUE AND SEGMENT INFORMATION (Cont'd) 5. WARSBER(E)
Disaggregation of revenue from contracts with customers (Cont'd) EEEHNWBADN(E)
Timing of revenue recognition: WA TERRFR

Six months ended 30 June

BEANA=THILEAEAR

2025 2024
—B-EHEF —ZTmF
RMB’000 RMB'000
AR®F T AR#BTFT
(unaudited) (unaudited)
(REER) (RieEZ)
At a point in time R 74,156 33,388
Over time R—EREEREA 3,846 4,004
78,002 37,392
Revenues from major customers: KEEEEFHHKA :
Revenues from major customers individually accounting for 10% or more BERIREEERPHBALBMAZTRKER
of total revenue are as follows: 10%40° :
Six months ended 30 June
BEXRA=+HLKEAR
2025 2024
—E-REF —ZUF
RMB’000 RMB'000
AR®F T ARMTFT
(unaudited) (unaudited)
(REER) (R
Customer A (sales of electronic device and ~RFEAGHEE TN FBEE) (H1:F)
semiconductor) (Note) 22,646 —
Customer B (sales of electronic device and ~ RFB(SHEE Tkl Rk FEE8)
semiconductor) 21,576 ['1,715
Customer C (sales of electronic device and RFECHHE B TFRERFE5)
semiconductor) 9,871 5,783
Customer D (sales of electronic device and RFED(SHEE Fa&ER+E88) (f:E)
- 3,744

semiconductor) (Note)

Note: Customer A did not meet the threshold of accounting for 10% or more of Mzt
total revenue during the six months ended 30 June 2024. Customer D did
not meet the threshold of accounting for 10% or more of total revenue
during the six months ended 30 June 2025.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARECEHASHY B RRME

For the six months ended 30 June 2025
BE-T-RE~A=THILAEAR

OTHER GAINS — NET 6. HMFIESFEE

Six months ended 30 June

BEXNA=+HLEAER

2025 2024
—E-EREF T O
RMB’000 RMB'000
ARHFIT ARBTT
(unaudited) (unaudited)
(REBEZ) (RIEEZ)
Gain on disposal of investments at fair value ~ IEAFEFT ABZARE HERZE
through profit or loss 13,757 57,345
(Loss)/gain on deemed disposal/disposal of BAFEFT AR EBIRERE
debt investments at fair value through other HE/HE(ER) e
comprehensive income (404) 2,006
Changes in the value of investments at fair BAFEFABRNIREEEZS
value through profit or loss (9,180) (13,520)
Dividends received from financial assets at fair WEUZAFEFT AB=M & B EENRE
value through profit or loss 139 75
Gain on disposal of property and equipment  ¥)3 &R HE K 607 =
Loss on deregistration of a subsidiary FEE— M B A R EE (27) -
Gain on early termination of lease RATAR L EWEs 80 31
Exchange loss, net b H 1R F R (433) (228)
4,539 45,709
INCOME TAX CREDIT 7. FSEESR
Six months ended 30 June
BEAA=THLEAREA
2025 2024
—E-REF T4
RMB’000 RMB'000
ARHFT AR®TT
(unaudited) (unaudited)
(REBEZ) (REEZ)
Current tax — PRC and oversea enterprise ~ BIEAFT/S % — AP B SGHMEZEFR1S T
income tax 39 =
The Company was incorporated in the Cayman lIslands as an exempted AATIRBERHESHEATDE(REI)AHSE
company with limited liability under the Companies Act (As Revised) of ESM T BEREER AT - WiEHERE
the Cayman Islands and accordingly, is exempted from the Cayman Islands NS EEFTER o
income tax
EEERERAT  HE®RE2025
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARELEHRASH Y BHRRME

For the six months ended 30 June 2025

BZEZ

ZoRFAASTALERER

INCOME TAX CREDIT (Contd)

The income tax provision of the Group in respect of operations in Hong
Kong was provided at 8.25% on assessable profits up to HKD2,000,000,
and the applicable tax rate is 16.5% on any part of assessable profits over
HKD2,000,000 based on the assessable profit for the six months ended 30
June 2025 and 2024.

The income tax provision of the Group in respect of operations in the
PRC was calculated at the tax rate of 25% on the assessable profits for the
six months ended 30 June 2025 and 2024, based on the existing legislation,

interpretations and practices in respect thereof.

Shenzhen Xingyun Data Technology Co., Ltd. CRYITH{TZEEUE KA
FR/AT]) , a subsidiary of the Company, was qualified as a “High and New
Technology Enterprise” under the PRC Enterprise Income Tax Law (the “EIT
Law"). Thus the applicable tax rate was 15% for the six months ended 30
June 2025 and 2024.

According to the relevant EIT Laws jointly promulgated by the Ministry
of Finance of the PRC, State Tax Bureau of the PRC and Ministry of
Science of the PRC that became effective from 2018 onwards, enterprises
engaging in research and development activities are entitled to claim 200%
of their research and development expenses so incurred as tax deductible

expenses when determining their assessable profits for that year.

According to the applicable PRC tax regulations, dividends distributed by
a company established in the PRC to a foreign investor with respect to
profits derived after | January 2008 are generally subject to a 10% PRC
withholding tax (“WHT"). If a foreign investor incorporated in Hong Kong
meets the conditions and requirements under the double taxation treaty
arrangement entered into between the PRC and Hong Kong, the relevant
WHT rate will be reduced from 0% to 5%.

No deferred income tax liability has been recognised in respect of WHT
on the undistributed earnings of the subsidiaries incorporated in the PRC
as those PRC subsidiaries with foreign immediate parent are all with
accumulated losses (i.e. without any distributable earnings) as at 30 June

2025 and 31 December 2024.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARECEHASHY B RRME

LOSS FOR THE PERIOD
The Group’s loss for the period is stated after charging the following:

For the six months ended 30 June 2025
BE-T-RE~A=THILAEAR

HAER

AREBHAEETEIR TR HEIE

Six months ended 30 June

BEASA=+HILEAER

2025 2024
—EB-RE —ZTEF
RMB’000 RMB'000
ARE T AREFT
(unaudited) (unaudited)

(REER) (REER)

Amortisation of intangible assets B &
Allowance for inventories FERE

Cost of inventories sold BEEFEZHRA
Depreciation of right-of-use assets FREEENE

Depreciation of property and equipment MR RBITE

Impairment (reversal)/provision of financial ~— 1ZEE AN AT E M S RE ERE (B ) EiE

assets measured at amortised cost

— provision of impairment for trade — B S RUGIRRE BT
receivables, net

— provision of impairment for other — HAth FRUCRIR R E
receivables

— reversal of impairment for loan receivables — fEURE FURERE [T
Staff costs including directors’ emoluments  ‘BIEE BB R 8 T

5,225 | 682
567 6,035
70,351 28726
851 1301
9,800 5,527
45 76
1,400 | 796
(3,000) -
7,49 9,256

DIVIDEND

No dividend was paid or proposed for ordinary shareholders of the
Company during the six months ended 30 June 2025, nor has any dividend
been proposed at the end of the reporting period (for the six months
ended 30 June 2024: nil).

BE
HE_Z_RAFA=+tHLAEAR ' BEM
RAREBRFIRMNSEREMRE - RBE
BRI EEREARE(BEZS_MF A=
THIENEA &) -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARELEHRASH Y BHRRME

For the six months ended 30 June 2025

HE-

Z-RERAZTHIERER

LOSS PER SHARE

Basic loss per share

The calculation of basic loss per share attributable to owners of the
Company for the period ended 30 June 2025 is based on the loss for
the period attributable to owners of the Company of approximately
RMB20,938,000 (2024: loss of approximately RMB3,748,000) and the
weighted average number of ordinary shares of 152,604,234 (2024:
143,350,090 ordinary shares) in issue during the period.

Diluted loss per share
The diluted loss per share equals to the basic loss per share, as the
Company did not have any potential dilutive ordinary shares for the six

months ended 30 June 2025 and 2024.

PROPERTY AND EQUIPMENT

During the six months ended 30 June 2025, the Group did not acquired
any property and equipment (for the six months ended 30 June 2024:
RMBI3,000).

BRER

SREXER

HE_Z A SA=TRHILARARRHES
ABREERERBEDERKNARHEE AEIG
HIA BB 4 A R%20,938,0007C( = F — Y 4F :
EB 4 A RE3,748,0007T) R I A B BT E @A
152,604,234 (= Z =4 : 143,350,0904% & i
i) i G E -

SREBEER
HRARATBE_E_RHER_-_ZE_MFENA
=tHIERNEANEFMEEEEL AR - K
BREEHEBESNERELER -

MERZE
BHE_ZT-_AFNA=ZTHIARER - A&EE
TEEETAMERZEBEHE-S_MNFA
=+HIEAEAR : AR 13,0007T) °

INVENTORIES 12. F&
30 June 31 December
2025 2024
—EB-REF ZEF
AA=+H +ZA=+—H
RMB’000 RMB'000
AR#¥TFT AE#HT T
(unaudited) (audited)
(REEX) (2= z)
Finished goods X 16,569 32,291
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARECEHASHY B RRME

For the six months ended 30 June 2025
BE-T-RE~A=THILAEAR

TRADE RECEIVABLES 13. E5EERE
30 June 31 December
2025 2024
—E-REF —T N
AA=tHB +ZHA=t+—H
RMB’000 RMB'000
ARETFT ARBTT
(unaudited) (audited)
(REBEZ) (R&=z)
Trade receivables B 5 ENRIE
— Game Business — PERLEETS 16,499 6,111
— Trade of Electronic Device and —BEFRERTEEEFHER
Semiconductor Business 146 4,287
— Supporting solution of Electronic Device ~— — B F BRI BEBEBKRHEMRRS 5
and Semiconductor Business — [,146
16,645 21,544
Provision for loss allowance FHRERRE (14,808) (14,766)
Carrying amount FRIEE 1,837 6,778
The aging analysis of trade receivables, based on recognition date of the EREFHRWFIAHERBE AT E MR BN S
trade receivables and net of allowance, is as follows: S RERNGRIEM R ST T ¢
30 June 31 December
2025 2024
—B-RE —EOF
ARA=tH +ZA=t+—H
RMB’000 RMB'000
AREFIT ARBTFT
(unaudited) (audited)
(RREER) (&%)
0-30 days 0-30H 588 4,902
31-60 days 31-60H 676 [,706
61-90 days 61-90H 426 89
91-180 days 91-180H 125 59
[81-365 days 181-365H 22 22
1,837 6,778

EFERERAT  HHEHE2025




NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHSH U BRRME

For the six months ended 30 June 2025
HE-Z-_RFA A=THILAEA

14. TRADE PAYABLES 14. EZEATIE
The aging analysis of trade payables, based on recognition date of trade RIEEZENFIEERABMME S EBIHIBEE
payables, is as follows: HEBRE AT -
30 June 31 December
2025 2024
—E-RHF —TomE
AA=tR +-A=t+-H
W RMB'000 RMB00O
ARETFT ARBTT
(unaudited) (audited)
(REBEZ) (&)
0-30 days 0-30H 7,096 9,566
31-60 days 31-60H 1,517 11,981
61-90 days 61-90H 458 609
91-180 days 91-180H 1,121 1,036
181-365 days 181-365H 1,956 587
Over | year —FAE 4,920 4888
17,068 28,667
15. SHARE CAPITAL 15. BZ&
Number of
ordinary shares Amount
EEREE =
US$'000
FET
Authorised: JERE
Ordinary shares of United States dollar (“US$”) 0.0001 &AXEI{E0.0001E7T([ T )8
each A%
At | January 2024 (audited), 31 December 2024 RZZZNE—A—HEEZ)
(audited), | January 2025 (audited) and 30 June —ECMEF+-A=+—RH(KE
2025 (unaudited) %) ZZE-RF—A—AKEH
BIRZEZRAFANA=TRGRE
=1%) 500,000,000 50

FORGAME HOLDINGS LIMITED. 2025 Interim Report



I5.

M

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ZN

EREHE B RRME

For the six months ended 30 June 2025
BE-T-RE~A=THILAEAR

SHARE CAPITAL (Cont'd) 15. BRA(#&)
Number of
ordinary shares Amount
LEREE Tt
Notes RMB'000
B eE AR¥ETTT
Issued and fully paid: BETREE
Ordinary shares of US$0.0001 each SR (E0.000 | ETTHYE AR
At | January 2024 (audited), 31 December ~ RAZZZHF—H—H(KFE
2024 (audited) and | January 2025 (audited)  #%) + —ZE_MF+—_A=+
BEER) R T -RF—
A—B(&&F%) 143,350,090 93
Issue of shares IR EET () 25,000,000 18
At 30 June 2025 (unaudited) == _ﬁi/\ﬂ THCRESE
%) 168,350,090 I
Notes: Mt 5

©) On 3 April 2025, the Company and a placing agent entered into a placing
agreement in respect of the placement of 25000000 ordinary shares of
US$0.0001 each to independent investors at a price of HK$0.610 (equivalent
to RMBO.56) per share. The placement was completed on 25 April 2025
and the premium on the issue of shares, amounting to approximately
RMB14,136,000 was credited to the Company’s share premium account,
after net of share issue expenses of approximately RMB187,000.

(b) At 30 June 2025, under the Restricted Share Units Scheme, the Company
has bought back but not yet vested 3,375,000 shares (31 December 2024:
3,375,000 shares).

CONTINGENT LIABILITIES
As at 30 June 2025, the Group and the Company did not have any
significant contingent liabilities (31 December 2024: nil).

CAPITAL COMMITMENTS
As at 30 June 2025, the amount of capital expenditures contracted but not
provided was RMB1,250,000 (31 December 2024: RMB,250,000). which

was related to investment arrangement.

@ RZZE-_AFWA=A8 - AQrHEEEERERT
ViREHHE  HER6IOET(HERARE
0.567T ) &) B #% [A] 18 32 1% & % Bt & 25,000,000 A%
SREE0000IETTHLBEE - MEN=-Z=
AFMAZTARARER @ BITRODEEHAR
#14,136,000 T IEHIBR RN BEITRIZOARE
187,0007C1& * BT ARRRIRMDRER ©

(b) Eéquﬂi/\H*JrEl AR AR IR PR I
&7 BALET B 118 17 K 55 /& 3,375,000 (=&
“ME+=A=+—H8 : 3,3750008) & -

RREE
RZE-_RAFAA=+H  AEBEAQAL
EANEAIABBE( ZZ=_NF+=_A=1+—
H:®E)-

BEARERE
RZZFE-_RAFA=Z1H  BIHNEREED
EARATEEAARY,2500007c( = M4
+TZA=+—8H: AR¥1,2500007T) * EBEE
ZHEHA o
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AEEREHSH U BRRME

For the six months ended 30 June 2025
| E-Z-RFAAZTHIEAREAR

8. RELATED PARTY TRANSACTIONS 18. BAEES RS
Key management personnel compensations FTEEE ASNH M
The compensations paid or payable to key management personnel (including NEERBENIENETEEEAB(BREERE
the Chief Executive Officer and other senior executives) for employee WITEREMESRITRAB)NEFMIIRAT -

services are shown below:

Six months ended 30 June

BEARNA=+HILEAER

2025 2024
—E-REF TN
RMB’000 RMB'000
AR¥TT ARETFT
(unaudited) (unaudited)
(REEX) (REEZ)
Fees, wages, salaries and bonuses wE - IE& - FEREA 1,504 [,292
Pension costs — defined contribution plans  iRIRE AN — FEHEFKETE] 8 -
Social security costs, housing benefits and HEREXRAE - EEEFREMESEF
other employee benefits 6 6
1,518 1,298
19. APPROVAL OF FINANCIAL STATEMENTS 19. #tAEMBRE
The unaudited condensed consolidated financial statements were approved AREEZRERAEHTBRRERZZE_AFEN
and authorised for issue by the Board of Directors on 22 August 2025. A+ BESESIERRETE -
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“Articles”

[ABRI]

“Audit and Compliance Committee”

[BEEAREZESR]

“Authorised Representative”

[

“Board” or “Board of Directors”

[EF=g]

“BVI”
[(RBELES]

“China” or "PRC"

[FE

“Company” or “Forgame”

[ARRRE] k[ EE]

"‘connected person(s)”

[BEAL

““connected transaction(s)”

[FHERS ]

“Corporate Governance Code” or
"CG Code”

[EERSTA

"Corporate Governance Committee”

[EEERZRE

Definitions
EE

the articles of association of the Company, as amended, supplemented or otherwise
modified from time to time

ARAEBERZAR (ETEHERT - BAIAEMTT ER)

the audit and compliance committee of the Board

EReBRLARLES

the authorised representative of the Company pursuant to Rule 3.05 of the Listing

Rules

ANRAFEE TR B E 305 EFT R T 2 Mg

the board of Directors

Exg

the British Virgin Islands
HBEZES

the People’s Republic of China and, except where the context otherwise requires
and only for the purpose of this interim report, excluding Hong Kong, the Macau
Special Administrative Region of the People's Republic of China and Taiwan
FEARKME - BXEAXBMEINEBRATRBREMS - TREEE - EF
ARKMBDRFIRRITTH R K B &

Forgame Holdings Limited (E#£%% B PR A 7)), an exempted company incorporated
in the Cayman Islands on 26 July 2011 with limited liability, whose issued Shares
became listed on the Main Board on the Listing Date

EEERERAR RZBE——F+L AT NEERSHEIMK L AERE
BRAR - HE#TRMO B LM AHRETRED

has the same meaning ascribed thereto in the Listing Rules

BB EMR R T RERIRE

has the same meaning ascribed thereto in the Listing Rules

BB WA BT REERE
the Corporate Governance Code as set out in Appendix C| to the Listing Rules
ETARAIMERCI FrEA R EE T A

the corporate governance committee formed by the Board on 22 May 2020, details
of which are set out in the announcement of the Company dated 28 May 2020
BEEeRN T TFAATHARUMNGEEREZES  FBHNALQAA
H_Z-_TERATN\BNRE
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Definitions

B

“Director(s)”

[E=]

“Executive Director(s)”

[SITEE ]

“Family Trusts”
[RikIEE]

“Feidong”

[3EE ]

“Feidong Contractual Arrangements”

[SEBAKIZLHE]

“Feidong PRC Operational Entities”

“Financial Statements”

[ B 75K

“FITE Regulations”

[SNEBERFARE]

\ W

director(s) of the Company
AREES

executive Director(s)

HITES

Wang Trust, Keith Huang Trust, Hao Dong Trust and Zhuangjg Trust, collectively
Wang Trust * Keith Huang Trust * Hao Dong Trust & Zhuangjg Trust® %5

Guangzhou Feidong Software Technology Co., Ltd. (also referred to as Guangzhou
Feidong Software Technology Company Limited)* (FEJNZEBIEHFEHL AR A R)),
an indirect, wholly-owned subsidiary of the Company, established under the laws of
the PRC on 13 June 2012

BENFEBRHERRBERRR - ARANEX2ENBAR - ©
T = AREPBERKL

[l
A
|
[l
o
ok
i

a series of contractual arrangements entered into between Feidong, the Feidong PRC

Operational Entities and their respective shareholders

Y FPTRLEERERSEANBRRMAFT LN —RINAOTH

Feiyin, Weidong and Jieyou, whose financial results have been consolidated and
accounted for as subsidiaries of the Company by virtue of the Feidong Contractual
Arrangements, collectively

BT  HBRERNSRE - EMBRECRBIEDHENORHUALRTNBE LR
WP ARA R B EERGFA AR

Guangzhou Feiyin Information Technology Co., Ltd. (also referred to as Guangzhou
Feiyin Information Technology Company Limited)*(E/MNIEEE ERHEEBR AR, a
limited liability company established under the laws of the PRC on 12 April 2004
BMIESESHRARRR R-ZZENFOA+ - BRETEEAERINE
RELERT

unaudited condensed consolidated financial statements of the Group for the six
months ended 30 June 2025
AEEHZE T -AFANA=TRIENEANREEZEBRE HIBRER

Regulations for the Administration of Foreign-invested Telecommunications
Enterprises promulgated by the State Council on || December 200! and
subsequently amended on 10 September 2008 and 6 February 2016, respectively
BHER —E2—F+ A+ AEMALERDIR _ZEZNFAATER=
E-—REZARNAETNGOMNERERELEEERTE)
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“Foga Development”

[ Foga Development ]
“Foga Group”
[Foga Group ]

“Foga Holdings”

[ Foga Holdings ]

“Foga Internet Development”

[ Foga Internet Development |

“Foga Networks”

[ Foga Networks ]

“Foga Tech”

[Foga Tech]

“Founder(s)”
[ B A

"“Group” or “we" or “us”

[ A2 skl 31 )
“Hao Dong Trust”

[Hao Dong Trust]

Definitions
EE

Foga Development Co. Ltd., a company incorporated in the BVI on 25 July 201 |
Foga Development Co. ltd. * RZE——F+ A+ ARAERBREZEHSTMK
VA= oG]

Foga Group Ltd., a company incorporated in the BVI on 25 July 201 |
Foga Growp Ltd. " RZZE——F -+t A -+ R A ABERHESFMN LA AT

Foga Holdings Ltd., a company incorporated in the BVI on 25 July 201, which was
established by Mr. Liao and is one of the Holding Companies. The entire issued share
capital is held by Managecorp Limited acting as the trustee of the Hao Dong Trust
Foga Holdings Ltd. * R=ZZ——F AT AR ERBE LS FMK L
AR ZARHBEEERY  TAERRRZ— - A2HEEHTRAR
Managecorp Limited3$& - iMManagecorp Limited&Hao Dong Trust®) 5 5L A

Foga Internet Development Ltd., a company incorporated in the BVI on 25 July 2011,
which was established and wholly-owned by Mr. Yang and is one of the Holding
Companies

Foga Internet Development Ltd. * R=ZT——F Lt A+ ABREEBELEHST
M AT - ZARAGEENIRZERE @ XAERRRZ—

Foga Networks Development Ltd., a company incorporated in the BVI on 25 July
2011, which was established by Mr. Huang and is one of the Holding Companies. The
entire issued share capital is held by Managecorp Limited acting as the trustee of the
Keith Huang Trust

Foga Networks Development Ltd. * RZZE——F+ A+ ARERBELHS
MR HRA  RARIABEERY - WABKRARZ— - E2HE TR
N Managecorp Limited¥4 * MManagecorp Limited&Keith Huang Trustf) 5t
A

Foga Tech Limited, a limited company incorporated under the laws of Hong Kong on
9 August 201 | and a wholly-owned subsidiary of the Company

Foga Tech Limited * R =T ——F \ANARBEEEEREMAIINBER QA -
RARRNZEMBRA

Mr. Wang, Mr. Huang, Mr. Liao, Mr. Yang and Mr. Zhuang, who are the founders of

the Company, collectively

ARREIMANEEE  BERE - BRAE - BRERELENGE

the Company and its subsidiaries, collectively

ARBREMER RN GHE

a discretionary trust set up by Mr. Liao of which Managecorp Limited acts as the
trustee and the discretionary beneficiary of which is Mr. Liao
BT AR M EEERT + LA BManagecorp Limited * MEEX R AR
G

B2
=

5

%
i3
Bl
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Definitions
EE

a4 =

(- 4

"Holding Companies” Foga Group, Foga Networks, Foga Holdings, Foga Internet Development and
Foga Development, which are the immediate holding companies of the Company
established by Mr. Wang, Mr. Huang, Mr. Liao, Mr. Yang and Mr. Zhuang respectively,
collectively

B NN 15 Foga Group * Foga Networks * Foga Holdings * Foga Internet Development }2 Foga
Developmentf#itE @ ZEARARNRRADREILE - BEE B4 15
Fei KA AR BRI IR A A

w “"Hong Kong” or “HK"” The Hong Kong Special Administrative Region of the PRC
(&% Ecl hEFEBENITRE
"HK$” Hong Kong dollars, the lawful currency of Hong Kong
B tc BT BRNEEEE
“ICP Licence” internet content provision licence, a value-added telecommunications business

operation licence issued by the relevant PRC government authorities with a service
scope of information services

[ICPRF R 3& Ecl RUEBEATOTAE  AAETERARERENIEESEEBELTT
& A AEARBH R EE

“IFRSs” financial reporting standards and interpretations approved by the International
Accounting Standards Board, and includes all International Accounting Standards
and interpretations issued under the former International Accounting Standards
Committee from time to time

[ B B 75 e 5 22 Al i BB 25T 2RI Z& B 2 (International Accounting Standards Board) @i i) —E B 75
ERERMIEE - BIEEAI Hinternational Accounting Standards Committee NEF
T mE(BRR S ER) R ER

“Independent Non-executive Director(s)” independent non-executive Director(s)

[ IFTES Ec BYIFRTES

P intellectual property

[ FIBEERE 18 HBERE

‘PO initial public offering of the Shares on the Stock Exchange
[BERAREE] E IR TR B IR AR E

T information technology

REV=REssd e =B R
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“Jieyou”

[$23 ]

“Keith Huang Trust”

[ Keith Huang Trust

“KongZhong Corporation”

“Latest Practicable Date”

[RRERAIITEH]

“Listing Date”
[ LB

“Listing Rules”
[ #RAl]

“Main Board”

L

“Managecorp Limited”

[ Managecorp Limited |
“Model Code”

[tR2E<PA ]

Definitions
EE

Guangzhou Jieyou Software Co., Ltd. (also referred to as Guangzhou Jieyou Software
Company Limited)* (BEM B AR A F]), a limited liability company established
under the laws of the PRC on 7 June 2012

BMEHEGHEARAR RZE—F X AtBERBEPBEEER UM ERET
NG

a discretionary trust set up by Mr. Huang of which Managecorp Limited acts as

the trustee and the beneficiaries of which are Mr. Huang and certain of his family

members

EEE?EEE)ZiE’Ji%f:.u% 25 A BManagecorp Limited * Xz ABEITER
ETREKE

KongZhong Corporation, a company incorporated in the Cayman Islands with limited
liability and is a substantial Shareholder

Kong Zhong Corporation * IRH B ST M AR A A

|5 September 2025, being the latest practicable date prior to the bulk printing and

publication of this interim report

“E-RFAATHERA C RATHRERENF R TIEAHKEERTTHH

3 October 2013
—FT-=%TH=H

The Rules Governing the Listing of Securities on the Stock Exchange, as amended,

supplemented or otherwise modified from time to time

B FrE s LR R (B AEHER] » MRS AR AT B 2R)

the stock exchange (excluding the option market) operated by the Stock Exchange,
which is independent from and operates in parallel with the GEM of the Stock
Exchange

BRAEENBARZM(TRERETS)  BYNEXACEMR EEWITE
tE

Managecorp Limited, the trustee of each of the Family Trusts

BRIEERZZTEA

Managecorp Limited -

the Model Code for Securities Transactions by Directors of Listed Issuers as set out
in Appendix C3 to the Listing Rules
EARAIPERCIFTE LT IT AR ITRSFZ S NIRET]
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“Mr. Huang” Mr. Huang Weibing (= 74%) (alias: Huang Kai (28]l)), one of the Founders and the
settlor of Keith Huang Trust
(&4 E| BEELRE(REEY) - BIFIAZ—  BKeith Huang TrustfI I ER T A
“Mr. Liao” Mr. Liao Dong (BZE), one of the Founders and the settlor of Hao Dong Trust
[ A ] 15 BR%EE - Bl AZ— + BHao Dong TrustBI T EF T A
“Mr. Wang” Mr. Wang Dongfeng (JX % &), one of the Founders and the settlor of Wang
w Trust, who resigned as the chairman of the Board, an Executive Director, the chief

executive officer of the Company, an Authorised Representative and the chairman of

the Nomination Committee on 30 September 2019

LA el TARBEE - BIIFAZ— © BWang Trust I ERTA - RZZE—NFNLA=
THBEARRESFSIRE WTESE  BFATE BRERKRIRERZEE®
TE

“Mr. Yang"” Mr. Yang Tao (15%5), one of the Founders

(15554 Ec HERLE - BIAZ—

“Mr. Zhuang” Mr. Zhuang Jieguang (3F#E/E), one of the Founders and the settlor of Zhuangjg
Trust

[HE5E4 Ec HRRESESE - BIAZ — » BZhuangig TrustBI BT ER T A

“Nomination Committee” the nomination committee of the Board

e ZBg] = - S S

“Non-executive Director(s)” non-executive Director(s)

[SERTTEE] E= FMITES

"“PRC Operational Entities” the Feidong PRC Operational Entities

[PREEER ¥ FEHPRKLER

"“Prospectus” the prospectus of the Company dated 19 September 2013 in relation to the IPO

(AR =2 = AARRHR T —=FAATNENERLAHEERRER

“Remuneration Committee” the remuneration committee of the Board

(FEEg] = ExgymMEsy

“Renminbi” or “RMB” Renminbi, the lawful currency of the PRC

[AR¥] E= AR - hEDEFEH
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“R&D”
[ 3% ]

“RSUs"
52 PR Bl A0 BBz

“SFO”

(&7 RS RA

“Share Times”

[DZRR]

“Shareholders”

MR

“Shares”

[Bfn ]

“Shenzhen Xingyun”

"“Stock Exchange”

[ B PfTJ

‘

[EERR]

“United States”
[ ]

“US$” or “USD"
ESv

‘substantial shareholder(s)”

Definitions
EE

research and development

T K %

restricted share units

SRR FE AL

the Securities and Futures Ordinance of Hong Kong (Chapter 571 of the laws of

Hong Kong), as amended, supplemented or otherwise modified from time to time

BREDIFEST I BCRFIAE GO (BTEHER] ~ MR SARM A ER)

Beijing Share Times Technology Co,, Limited* (It R 7D ZRREHRMDBRAF]), a
limited company established in the PRC
RS ZRABREBROBRARF - RRBEKZARNHBRAA

shareholders of the Company

RARIPIR

shares of USD0.000! each in the share capital of the Company
AR RIS 220,000 | SE7T A A7)

Shenzhen Xingyun Data Technology Co., Ltd.* (FRIITITEEIE M AR A F]), an
indirect, wholly-owned subsidiary of the Company, established under the laws of the
PRC on | December 2014

RINTFTEHBERMERART - RAARZEE2EMBEAT - KT —NF
T A—BRBPEIAREKL

The Stock Exchange of Hong Kong Limited
BEEMARSMARAT

has the same meaning ascribed thereto in the Listing Rules

BB EMAR AR T RERIRE

the United States of America
EFEZAERE

United States dollars, the lawful currency of the United States
XBEEEERET
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“Wang Trust” a discretionary trust set up by Mr. Wang of which Managecorp Limited acts as
the trustee and the beneficiaries of which are Mr. Wang and certain of his family
members

[Wang Trust | ¥ HT St EK S B2 HES5T + 255 A BManagecorp Limited + Mz A BT RER
HETHREKE

“Weidong” Guangzhou Weidong Internet Technology Co., Ltd. (also referred to as Guangzhou
Weidong Internet Technology Company Limited)* (BN BB EHETBR AR, a

w limited liability company established under the laws of the PRC on 22 January 2007

[ | & BMEBRBBEARLIR - RITE2LF A+ AREBPBVEAEKIZN
BREMEDF

"Zhuangjg Trust” a discretionary trust set up by Mr. Zhuang of which Managecorp Limited acts as
the trustee and the beneficiaries of which are Mr. Zhuang and certain of his family
members

[ Zhuangjg Trust ] i R SEEK S B2 ST + 55 A BManagecorp Limited + M3z A B ER
HETHRIKEKE

ks The English name is translated for reference purpose only in this interim report

e RERE PR BRERS2E
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