IKANGJIIRE

BEEETERBRAF
Kangji Medical Holdings Limited

(Incorporated in the Cayman Islands with limited liability)

(RHEHEIMHINEBRAR)
Stock Code &{ptsE : 9997

2025 -

INTERIM REPORT
SRR

MIX
Paper from responsible sources

A RIE O MR —

vasmc-g FSC™ C004888 =

e e

e e




Contents

B &

2

24

37

39

41

43

46

70

Corporate Information

Financial Highlights

Management Discussion and Analysis

Corporate Governance and Other Information

Interim Condensed Consolidated Statement of Profit or Loss and Other
Comprehensive Income

Interim Condensed Consolidated Statement of Financial Position

Interim Condensed Consolidated Statement of Changes in Equity

Interim Condensed Consolidated Statement of Cash Flows

Notes to the Interim Condensed Consolidated Financial Information

Definitions

NAEER
MR
EIRE R R E DT
EEERREMER

THIBASGSEREREME
[ER§a s

TR RS S MBI R
THIERREREEHR
THEREERERER
R A S AR

Bx



Corporate Information

NEEF

BOARD OF DIRECTORS
Executive Directors

Mr. ZHONG Ming (Chairman)

Ms. SHENTU Yinguang

Mr. YIN Zixin

Non-executive Director
Ms. CAI Li

Independent Non-executive Directors
Mr. JIANG Feng

Mr. GUO Jian

Mr. CHEN Weibo

AUDIT COMMITTEE
Mr. CHEN Weibo (Chairman)
Mr. JIANG Feng

Ms. CAI Li

REMUNERATION COMMITTEE
Mr. CHEN Weibo (Chairman)

Ms. SHENTU Yinguang

Mr. GUO Jian

NOMINATION COMMITTEE

Mr. JIANG Feng (Chairman)

Ms. SHENTU Yinguang (with effect from May 23, 2025)
Mr. GUO Jian

Mr. ZHONG Ming (ceased on May 23, 2025)

ENVIRONMENTAL, SOCIAL AND GOVERNANCE
COMMITTEE

Mr. ZHONG Ming (Chairman)
Ms. SHENTU Yinguang
Mr. YIN Zixin

COMPANY SECRETARY
Mr. WAN Siu Keung

AUTHORIZED REPRESENTATIVES
Mr. ZHONG Ming
Mr. YIN Zixin

AUDITOR

Ernst & Young

Certified Public Accountants
Registered Public Interest Entity Auditor
27/F, One Taikoo Place

979 King’s Road

Quarry Bay

Hong Kong

Kangji Medical Holdings Limited 2025 Interim Report

g9
BITES
BB (HHR)
BERK LT
FABRE

FBTES
Bzt

BYFBTES
EExRE
BREEE
BRETMSEAE

EREEG
BRI 2 2 (/%)
£ 54
gLt

FMEES
BRI 52 (%)
RERK L L
BREL

REAZEE

Zlg S E (FE)

MBI L+ (B2025%5 5235 B4 3)
MEhE

$BIE S A (R202545 H23H BE(E)

B HEREREES

BRELE(LE)
HERCLL
FEERE

NEAME
Bk 5

RERR
R e
FEBREE

= EED

T X E R ET
HESETAD
AR T2 B Z AT
&5

0 %27

FEEI795R
Ky 35— BE27HE



REGISTERED OFFICE

Appleby Global Services (Cayman) Limited
71 Fort Street

P.O. Box 500

George Town

Grand Cayman KY1-1106

Cayman Islands

CORPORATE HEADQUARTERS
No. 1668 Chunjiang East Road

Tonglu Economic Development Zone
Hangzhou

Zhejiang Province

PRC

HONG KONG LEGAL ADVISER
Cleary Gottlieb Steen & Hamilton (Hong Kong)
37/F, Hysan Place

500 Hennessy Road

Causeway Bay

Hong Kong

PRINCIPAL PLACE OF BUSINESS IN HONG KONG
Flat 1007B, 10/F, Harbour Crystal Centre

100 Granville Road, Kowloon

Hong Kong

HONG KONG SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor

Hopewell Centre

183 Queen’s Road East

Wanchai

Hong Kong

INVESTOR RELATIONS
T: +86 571 69900020
E: ir@kangji.com

WEBSITE

www.kangjimedical.com

STOCK CODE

9997

Corporate Information

NEEFR

AR EE

Appleby Global Services (Cayman) Limited
71 Fort Street

P.O. Box 500

George Town

Grand Cayman KY1-1106

Cayman Islands

A EHEER

F

WA

A
E A ERERE
TR 516685

HRAEER
(R (F58) R EH
&b

i

# 2 55 185009

RHEF BSOS

EBTELEEME
BBNE

hnsE k£ B 10057

P O1011007BE

EEROBFERE
EAPREABLERAT
a5

BT

ERRER1835

AL
1741712171657 &8

REEBHFZ
EFE ¢+ +86 571 69900020
FE : ir@kangji.com

4 4t

www.kangjimedical.com

R AR

9997

BEETERERDF 2026FEHE

3



Financial Highlights
MBRE

The financial highlights of the Group for the Reporting Period together
with the comparative figures for the corresponding period in the four
financial periods, as extracted from/calculated based on the unaudited
financial information and financial statements are set out as follows:

A g 50 R 5 0 0 0 4 7 4 8 R 0 L G
SR 60 B0 L WX T (480 22 K S B AR B 75 A
RHBHRE REZSEHRBRGEELE) B
FIMT :

Six months ended June 30,

HZ6H30HILA<@EA
2025 2024 2023 2022 2021
20254 2024 20234 20224 20214
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
NGB ARXETr ARETRT ARBFrt ARBTET
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
CIE-IAW (CRicER) (REER) REER)  (RESER)
Revenue 'ON 496,555 458,413 403,589 332,321 318,124
Gross profit E5 392,361 363,123 321,755 265,712 261,227
Profit for the period B A 265,760 275,686 229,297 153,497 199,358
Profit attributable to NGIE 2SN
owners of the parent FEAG F18 265,760 285,847 255,461 157,713 199,358
Non-HKFRS adjusted ISYNEIEFEPN
net profit attributable [ FEC(E BT
to owners of the WEEBDLAE
parent” ol 224,097 274,873 237,186 215,320 201,195
Earnings per share SRER
- Basic (RMB) —HEKR(ARE) 22.56 cents 24.39 cents 21.83cents 12.95cents 16.27 cents
22.56% 24.39% 21.83% 12.95% 16.275
- Diluted (RMB) —#E(ARE) 22.56 cents 24.39 cents 21.73cents 12.95cents 16.14 cents
22.567 24.39% 21.73% 12.95% 16.145

For details, please see section headed “Management
Discussion and Analysis — Non-HKFRS Measures”

For the Reporting Period, the Company realized revenue of RMB496.6
million, representing an increase of 8.3% as compared to the
corresponding period in 2024. The Group’s increase in sales was mainly
attributable to the increase in sales of disposable products.

The Group’s net profit attributable to owners of the parent for the
Reporting Period decreased by 7.0% from RMB285.8 million in 2024 to
RMB265.8 million in 2025. The decrease was mainly due to the decrease
in other income and gains and the increase in the Group’s share of loss
in Weijing Medical.

The Board did not recommend the payment of any interim dividend for
the six months ended June 30, 2025.
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Management Discussion and Analysis

BUSINESS OVERVIEW AND OUTLOOK

The Group is a leading China-based medical device platform specializing
in minimally invasive surgery, with a mission to empower physicians
and improve health and wellness of patients through providing high
performing, reliable and accessible products and services. As of June
30, 2025, the Group holds approximately 40.46% equity interest in
Weijing Medical, a Chinese company focused on the research and
development, manufacturing and sale of laparoscopic surgical robots.

In the first half of 2025, China’s medical device industry continued to
undergo a critical period of structural adjustment. In terms of macro
industry policies, China persistently deepened healthcare reforms,
and the coverage of the VBP policy was further expanded, exerting
pressure on the prices of related products. Meanwhile, industry-wide
anti-corruption initiative continued, posing challenges to the growth
of both existing and new products. In terms of competition, industry
integration persisted. However, there were still many market players
and the competition was intense, which placed higher demands on
companies with strong brand advantages. To address these challenges,
the Group proactively accelerated innovation, launched new products,
and implemented various measures to reduce costs and enhance
efficiency. Looking back at the first half of 2025, through its dual-
growth strategy focusing on both domestic and overseas markets, the
Group’s revenue achieved steady growth. During the Reporting Period,
the Group recorded growth in domestic revenue, primarily driven by
increased sales of disposable product categories, including disposable
trocars, ligation clips, ultrasonic scalpels, staplers, and other disposable
products. While achieving steady growth, the Group also noted that
during the Reporting Period, growth in mature categories slowed
and new categories was relatively small, requiring increased market
investment. The Group expects to increase R&D and market investments
in the future to strengthen product innovation and upgrades, optimize
and empower sales network, enhance brand positioning, and solidify the
foundation for its medium- to long-term development.
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Management Discussion and Analysis
BERETWED T

The centralized procurement of medical consumables continued to
advance nationwide, covering multiple product lines. Following the
Fujian-led nationwide alliance procurement for hemostatic tissue clips in
October 2024, regional implementation is underway during the Reporting
Period, with full nationwide coverage of implementation expected within
this year. For surgical sutures, the Liaoning-led provincial alliance
procurement began in April, and the Group’s newly approved absorbable
knotless sutures are expected to gain faster market access under VBP.
In terms of disposable trocars, the Group secured a tender in Xinjiang,
while Hebei and Hunan completed tender renewals in May 2025.
Yunnan and Jilin also began implementing last year’s VBP results. For
ultrasonic scalpels, the Guangdong-led VBP concluded in January 2025,
with provinces gradually implementing the results during the Reporting
Period. Jiangsu’s tender renewal for ultrasonic scalpels and staplers was
completed in May 2025, where the Group won the bid and expects to
maintain its existing distributorship model in the implementation stage.

In overseas markets, the Group has successfully expanded its global
presence by offering high-quality products. By the end of the Reporting
Period, our products were available in over 90 countries and regions,
covering key markets across Asia, Europe, Latin America, Africa, and
the Middle East. In the first half of 2025, the Group’s export revenue
increased by 27.7% compared to the corresponding period in 2024, with
notable growth in Europe and Latin America. Our international sales and
marketing team advanced market expansion through global exhibitions
and targeted customer visits in Europe and Latin America, significantly
improving client conversion rates. Additionally, the Group secured
19 new overseas product registrations, primarily in Latin America,
some of which were achieved through collaborations with international
customers. Going forward, the Group will continue refining its overseas
marketing strategy. We will strengthen our presence in existing markets
by building brand influence through international exhibitions and medical
conferences, and enhancing loyalty among key partners. We will also
explore emerging market segments through diversified promotional
activities while strengthening strategic partnerships with global clients to
further consolidate and elevate its competitive position in international
markets. To underpin these expansion initiatives, we will continue
to invest in overseas product registration and consider allocating
substantial resources for the potential establishment of overseas
branches and teams.
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Management Discussion and Analysis

During the Reporting Period, Weijing Medical achieved a key milestone
that its first surgical robotic system received approval from China’s
NMPA, marking a significant progress in its commercialization efforts.
The losses during the Reporting Period increased, driven by further
strengthened R&D investment. The Group considers that the continued
investment to provide strategic support to accelerate Weijing Medical’s
product development and market expansion by leveraging its extensive
sales network, academic resources, production technology and other
extensive experience within China’s minimally invasive surgery sector.

For the six months ended June 30, 2025, the Group achieved revenue
of RMB496.6 million, representing an increase of 8.3% from the
corresponding period in the previous year. The revenue growth was
primarily attributable to the increase in sales of disposable products. The
Group’s net profit attributable to owners of the parent for the six months
ended June 30, 2025 decreased by 7.0% from RMB285.8 million for
the corresponding period in 2024 to RMB265.8 million in the Reporting
Period. This decrease was mainly due to the decrease in other income
and gains and the increase in share of loss in Weijing Medical.

Research and Development

During the Reporting Period, the Group added 5 new product
registrations in China, excluding renewals. As of June 30, 2025,
the Group had a total of 113 domestic registrations with the NMPA,
including 17 for Class Ill medical devices, 61 for Class Il medical devices,
and 35 for Class | medical devices. During the Reporting Period, the
Group obtained 21 new patent authorizations in China, while Weijing
Medical secured 23 new patent authorizations on a standalone basis.
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Management Discussion and Analysis
BERETWED T

The Group places strong emphasis on product R&D, with plans to
continue to increase R&D expenditures. Our current product portfolio
encompasses a comprehensive range of minimally invasive surgical
equipment, instruments, and consumables that cover the entire surgical
workflow from access creation and pneumoperitoneum establishment
to intraoperative procedures including cutting, dissection, coagulation,
closure, visualization systems, and wound closure, providing a complete
one-stop solution for minimally invasive surgery. In the first half of
2025, we secured NMPA approvals for multiple products, including
our 4K3D fluorescence endovision camera system, 4K3D fluorescence
laparoscope, rigid hysteroscope, and single-use cystoscope. Meanwhile,
our integrated ultrasonic and high-frequency surgical scalpel, microwave
ablation generator, and disposable microwave ablation electrode have
progressed to the regulatory registration review phase, with anticipated
approvals in the second half of 2025. Within our surgical suture
portfolio, the absorbable knotless suture launched last year addresses
critical clinical demands. This innovative product demonstrates superior
biocompatibility, offers versatile clinical applications, and is available in
multiple specifications to accommodate diverse surgical requirements.
Additionally, our newly introduced multi-fire ligation clips and multi-fire
titanium clips enhance surgical efficiency through comprehensive ligation
and closure solutions, currently undergoing clinical market promotion.

Last year, the Group successfully conducted 12 sessions of our
“Dialogue with Medical Experts” series with positive feedbacks. Building
on this success, the Group conducted 6 additional seminars and training
sessions in the first half of 2025, inviting medical experts to enhance
our R&D engineers’ clinical understanding. These activities facilitated
in-depth exchanges between engineers and clinicians to better
identify clinical challenges and requirements. By involving surgeons
throughout the R&D process, we ensure tight alignment between
product development and clinical needs, further strengthening medical-
engineering collaboration.

We have established close partnerships with several top-tier domestic
medical institutions through industry-academia-research initiatives,
jointly driving innovation across multiple medical technology fields.
These collaborations encompass various domains such as energy-based
devices and absorbable materials. All current projects are progressing
systematically through development, testing optimization, and clinical
evaluation phases, demonstrating our ongoing commitment to advancing
the translation and application of medical technology innovations.

Kangji Medical Holdings Limited 2025 Interim Report
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Management Discussion and Analysis

In April 2025, Weijing Medical reached an important goal with the NMPA
approval of its 4-arm surgical robotic system, which is now authorized
for urological, gynecological, and general surgical procedures. The
company is also advancing its product indications, having completed
patient enrollment for thoracic surgery procedures across three clinical
centers in Hangzhou and Shanghai in June 2025. The approval for the
thoracic surgery indication is expected within the year, marking full
coverage across all four major minimally invasive surgical specialties.
Meanwhile, development of the single-port surgical robotic system
remains on track, with type testing launched in July 2025 and animal
trials planned for completion in the fourth quarter of 2025, followed by
first-in-human clinical trials.

During the Reporting Period, Weijing Medical actively engaged in
commercialization efforts through distributor briefings, live-streamed
surgical demonstrations, and participation in key industry events such
as the 2025 Medical Equipment Exhibition, the 2025 Academic Annual
Conference of Chinese Society of Pancreatology, and the 2025 Annual
Conference of Urological Surgeon Branch of Chinese Medical Doctor
Association. During the Reporting Period, Weijing Medical organized
five live-streamed demonstrations of high-difficulty urological robotic
surgeries, featuring renowned domestic surgical experts in China.
Weijing Medical supported three surgical robot training sessions
between April and July 2025 at The First Affiliated Hospital of Wenzhou
Medical University, Beijing Friendship Hospital, and Peking University
Third Hospital. In addition, Weijing Medical initiated the construction
of a mass production facility in Tonglu Economic Development Zone at
Hangzhou in December 2024. The facility was completed in June 2025
and is now operational, with a total area of around 5,000 square meters.

Sales and Distribution

Guided by our clinical-centric philosophy, the Group has established
a robust, multidimensional academic exchange platform to advance
innovation and standardization in minimally invasive surgical technologies.
During the Reporting Period, the Group conducted and participated
in over 150 academic activities nationwide, including conferences,
seminars, training workshops, and exhibitions, covering key surgical
specialties such as obstetrics & gynecology, gastrointestinal surgery,
hepatobiliary surgery, urology, thoracic surgery, breast surgery, pediatric
surgery, and operating room management. Our “Share-Demonstration-
Learn’model has effectively reinforced our market position while
elevating our brand awareness among surgical professionals.
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Management Discussion and Analysis

BEERWED T

During the Reporting Period, the Group implemented a three-pronged
academic platform strategy to advance surgical expertise nationwide.
We partnered with leading medical institutions including Zhejiang
University’s Second Affiliated Hospital and Jinan University’s First
Affiliated Hospital to develop specialized training programs for advanced
techniques like single-port laparoscopy and bariatric surgery. These
programs combine classroom learning with live surgical demonstrations
and procedural walkthroughs for effective skill development. Additionally,
our recently concluded 3rd National Single-Port Gynecologic Surgery
Video Competition successfully engaged the next generation of young
surgeons, fostering technical excellence in this rapidly evolving surgical
approach. This was also complemented by a series of live-streamed
surgical activities, including “Single-Port Surgery Week (& | F i
&))" and “Kangji Operating Room Live (5% % F fif & #& [&),” which serve
as dynamic platforms for demonstrating new techniques, innovative
device applications, and optimized perioperative protocols. To ensure
broad knowledge dissemination, we maintain a dual-level engagement
strategy that combines participation in national forums such as the
Annual Meeting of Chinese College of Surgeons with support for regional
knowledge-sharing platforms such as the Yellow River Urology Forum,
creating a robust nationwide surgical education network.

To enhance the Group’s marketing capabilities, we will increase
investments to elevate brand positioning and optimize its sales network.
The Group will strengthen talent pool by recruiting senior professionals
in marketing, product management, and regional operations to enhance
team structure. Tailored to regional market characteristics, we have
developed differentiated academic support programs that provide
customized training courses, surgical demonstrations, and expert
resource coordination services across different locations. Additionally,
we have implemented a product enablement program, delivering
systematic and modular product training through both online and offline
channels to help distributors better understand the technical advantages
and clinical value of our core and new products.

These synchronized academic and commercial initiatives have
collectively strengthened our leading position in China’s minimally
invasive surgery domain. Looking ahead, we remain committed to
refining this integrated model to drive continued innovation in minimally
invasive surgical technology while accelerating its adoption nationwide.
This includes our plan to significantly increase our investment in sales
and marketing to increase commercial traction for the new products,
which have not yet reached their full market penetration.

Kangji Medical Holdings Limited 2025 Interim Report
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FINANCIAL REVIEW

The following discussions are based on the financial information and
notes set out in other sections of this report and should be read in

conjunction with them:

Revenue

Management Discussion and Analysis

BB WD

g JEI)

NTHRmIERABREEMEHAHY B ER R
BT - M REER 2 — O BEE -

WA

Six months ended June 30,

#HZ6A308 LLAEA
2025 2024 Changes
2025% 20244 by
RMB’000 RMB’000 %
AR¥ TR AREF T %
(Unaudited) (Unaudited)
(REEZ) (RigEZ)
Disposable products —RHEER
Disposable trocars —REEE TR 201,763 191,702 5.2
Ligation clips 5B 114,180 105,192 8.5
Disposable electrocoagulation — R R
forceps 68,699 67,041 2.5
Ultrasonic scalpels BEYE Em 31,554 23,737 32.9
Staplers Y& 25 9,334 3,708 151.7
Other disposable products™® H Aty — IR EE MmO 25,945 17,761 46.1
Sub-total NEE 451,475 409,141 10.3
Reusable products EEMER
4K endoscopic camera systems AKNBERBERER 3,966 13,001 (69.5)
Other reusable products® HhEREER 41,114 36,271 13.4
Sub-total NEE 45,080 49,272 (8.5)
Total FES 496,555 458,413 8.3
Notes: B &E -
(1) Other disposable products primarily include, among others, (1) E—rEtERZE|LFE(E+FE81E) —

disposable suction and irrigation sets and retrieval bags.

(2) Other reusable products primarily include reusable trocars

and reusable forceps.

(3) Revenue from sales of titanium clips was reported under
other disposable products category for the corresponding
period in 2024. Comparative figures of such revenue
have been re-presented to conform with current period’s

presentation.

R FE RS a3 KBRS -

(2) HthEEUEtERTZEREENEESF
R Rs R EEMEHE -

(3) A5 /Y 85 B A 2 3 51| 12024 4F [F] B Y
Hih— A EERERF - BFELAHD
23 HX  BEEHE2HZWADLERK
% -

BEETERERDF 2026FEHE
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Management Discussion and Analysis
BERETWED T

The Group’s revenue amounted to RMB496.6 million for the six months
ended June 30, 2025, representing an increase of 8.3% as compared to
RMB458.4 million for the corresponding period in 2024. The increase in
revenue was primarily attributable to the increase in sales of disposable
products including disposable trocars, ligation clips, ultrasonic scalpels,
staplers and other disposable products.

Disposable Products

The Group’s disposable products include disposable trocars, polymer
ligation clips, disposable electrocoagulation forceps, ultrasonic scalpels,
staplers and other disposable products. The Group’s disposable
products recorded revenue of RMB451.5 million for the Reporting
Period, representing an increase of 10.3% as compared to RMB409.1
million for the corresponding period in 2024. Such increase was
mainly attributable to the Group’s main disposable products including
disposable trocars and ligation clips, as well as newer products such as
ultrasonic scalpels and staplers. During the Reporting Period, sales of
disposable products accounted for 90.9% of the Group’s total revenue as
compared to 89.3% for the corresponding period in 2024.

Disposable trocars recorded revenue of RMB201.8 million for the
Reporting Period, representing an increase of 5.2% as compared with
RMB191.7 million for the corresponding period in 2024. Disposable
trocars accounted for approximately 40.6% of the Group’s total revenue
during the Reporting Period as compared to approximately 41.8% for
the corresponding period in 2024. During the Reporting Period, sales
of disposable trocars attributable to VBP regions including Shandong,
Fujian, Hunan, Hebei and Guangdong provinces continued to experience
moderate growth in the first half of 2025 which were benefited from the
cooperation with logistics and external promotion partners under the
non-distributor model.

Ligation clips recorded revenue of RMB114.2 million for the Reporting
Period, representing an increase of 8.5% as compared with RMB103.8
million for the corresponding period in 2024. Ligation clips accounted for
approximately 23.0% of the Group’s total revenue during the Reporting
Period. Following the launch of nationwide VBP of ligation clips during
the Reporting Period, sales growth of ligation clips has been resuming.

Kangji Medical Holdings Limited 2025 Interim Report

HE2025F6A30B 1L AEA  AEEHKA
BARBA06.6E BT B2024F R AR
458.4F BT MN8.3% c WA R FEHMN — X
MERMEEEN BE-AUEETFTHE &
TR BRYB M) WERREM—XEE

8o
—XMER

REBN—IMEERBRE—AEEEFMNE 5
DFEER S —RET R BBYEEm -
MEBRREM—AMER AEBH—XEE
MRREHAEBRAARELISISHEE T &
2024F RIHIM A R #4001 B E T MN10.3% o 18
MEZREARAEBNTE—AMER B8 —
KEEEFRBMERK  URTERWBEY
MM ERE - RIBEHRN — X MEERH
BB E B UL A B990.9% - 20244 [ HA A
89.3% ©

RIBEBHAN —AMEEFRREBRAARE
201.8BE L B2024FRHMARKINTES
TLIENNE.2% c RIEHA  — A HEEE F R
15 AR £ E 42U A #40.6% @ 20244 [F B Bl A& 49
41.8% c RGN SR E2RBE (B IL
R-BE Hm T NEREEM N —EE
BEERBIEEN20256F FEFHEERR AR R
REEBT ZERIEZEXINAEIFSHEFIERXT
By REINEEAERERARAE -

RBEHMA HEEREFBAARKI11428E
TT o B2024F AH M AR ¥103.88 & TN
8.5% RIBEHA  BEREAKEBEAD
23.0% c NMEHA  BEEHEBERN 2B EEP
TERE BERRNEEEMELER -



Management Discussion and Analysis

Disposable electrocoagulation forceps recorded revenue of RMB68.7
million for the Reporting Period, which accounted for approximately
13.8% of the Group’s total revenue for the Reporting Period as
compared to 14.6% for the corresponding period in 2024. Disposable
electrocoagulation forceps recorded a moderate sales growth of 2.4%
for the Reporting Period, mainly due to expectations of potential VBP in
the near term.

Sales of the Group’s newer disposable products such as ultrasonic
scalpels and staplers were boosted by the effort in strengthening
market development and seizing the demand from import substitution
and VBPs. During the Reporting Period, sales of ultrasonic scalpels
amounted to RMB31.6 million, representing an increase of 32.9% as
compared to RMB23.7 million for the corresponding period in 2024.

Reusable Products

The Group’s reusable products recorded revenue of RMB45.1 million
for the Reporting Period, representing a decrease of 9.1% as compared
with RMB49.3 million for the corresponding period in 2024. Such
decrease was mainly due to the decrease in sales of 4K endoscopic
camera systems which outweighed the increase in sales of reusable
forceps and other reusable products.

Sales Channel

Revenue from domestic market for the Reporting Period increased by
6.5% as compared to that of 2024. The Group’s business models in the
domestic market include distributor model and non-distributor model
(logistics partners + academic promotion), which is mainly used in the
VBP provinces of disposable trocars.

For overseas markets, the Group’s customers mainly include ODM
customers and overseas distributors. Revenue from overseas markets
was approximately RMB51.4 million for the six months ended June 30,
2025, representing an increase of 27.7% from the corresponding period
in 2024. Growth of export sales was relatively good during the Reporting
Period due to the Group’s continuing effort in expanding its customer
bases in Europe and Latin America. Revenue from overseas markets
accounted for 10.3% of the Group’s total revenue for the Reporting
Period as compared to 8.8% for the corresponding period in 2024.

BEEWED T

RBEHA - — X MEEREHEERAARKGS.7

BB EHREHALAEBBLKALN13.8% M

2024F R HABI B14.6% c RBEHAR - —RHESE

ﬂ;‘éfﬁﬁ@;z ARBREERE T EZRBREMA
BRI ERERTE -

REENBTHEERNE  LREEIERKEESP
BERBET R FHBBRYILINTIRYESESE
FRH—AMEREEEER -RIEHR - BEY
M MEEREABARBI1.68 8T - 82024
FREPNARKE23.7H & LI IN32.9% °

BEEMEMR

RBEHRN  AEENEEMEERBZBTRAAR
Bas1E BT  R2024FRAHM ARKLI938E
TERA9.1% ° thiR A 89 = B R E A RNAKA 15 5
BESGHEE TR ZEETHREHE T EE M
FREMBEMERNHEER -

HERE

BA2024F FALL - & B A B A T 55 89 W A 48 0
6.5% ° AEEEH Pﬂﬁ%ﬂ’ﬂ%%ﬁ%iﬁ@%%ﬁﬁﬁ
BRARFLHBHENX (%ifﬁ% HE+EMHEE) -
ETEEEPHEERBE AL EEFRNSE E’Jéf
B o

REBHINBEME  AEENEFETERERE:
BUERP RGNS - B E2025F6A30A 1k
ANER - BITHBRANBARES145E T
B2024F R BRI 1N27.7% - RMEH A - AR AR
EEBESHREBRMNERLT ENTENERR
A HOHEERERERT - REHA - K
BENITERNRAGAEBBLUIANI0.3% M
2024 R HA R 58.8% ©
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Management Discussion and Analysis
BERETWED T

The following table sets forth the Group’s revenue by geographic market
and sales channel for the periods indicated:

TREJINARPAMAEBiREmIS RFHER
BEI DA

Six months ended June 30,
B Z6A30H LL<@A
2025 2024 Changes
20254 20244 b=

RMB’000 RMB’000 %
AR®T T ARBFT %

(Unaudited) (Unaudited)

(REEX) (REEZR)

Domestic A

— Distributors — K ETE 380,583 376,093 1.2
- Hospitals and other customers(" —BEREREMEFO 64,617 42,120 53.4
Sub-total NEF 445,200 418,213 6.5
Overseas s

— ODM customers -ODME 30,369 28,800 5.4
- Distributors — R 20,986 11,400 84.1
Sub-total NEE 51,355 40,200 27.7
Total 5t 496,555 458,413 8.3
Note: B 3E -

(1) Other customers include sales of disposable trocars under (1) EMEFPFBEEERTERBE O

non-distributor (logistics partner + academic promotion
partner) model in the VBP provinces.

Cost of Sales

Cost of sales during the Reporting Period mainly consisted of raw
materials, direct labor cost and manufacturing costs.

For the six months ended June 30, 2025, the Group’s cost of sales was
RMB104.2 million, representing an increase of 9.3% as compared with
RMB95.3 million for the six months ended June 30, 2024. The increase
in cost of sales was generally in line with the Group’s revenue.
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Management Discussion and Analysis

The following table sets forth the breakdown of cost of sales by nature
for the periods indicated:

Amount
SHE MEEESL
RMB’000 (except percentages) (Unaudited)
AR T (BDLEBRMD) REEXR)

BB WD

TREIINATRIARIREE S 2 HER AR

Six months ended June 30,

HZ6H30H It < {H B

2025 2024
20254 20244
% of total Amount % of total

T HREBEASL

Raw materials A 55,085 52.9 48,796 51.2
Direct labor costs BHE ALK 26,074 25.0 23,603 24.8
Manufacturing costs(" HE A AR 23,035 22.1 22,891 24.0
Total 1B 104,194 100.0 95,290 100.0
Note: B 3E -

(1) Manufacturing costs primarily include utilities costs, overhead (1) HERKATERERAARERS - EE

expenses and depreciation of manufacturing equipment.
Gross Profit and Gross Margin

The Group’s gross profit increased by 8.1% to RMB392.4 million for
the six months ended June 30, 2025 from RMB363.1 million for the six
months ended June 30, 2024, due to an increase in sales.

The Group’s gross profit margin was 79.0% for the six months ended
June 30, 2025, which remained stable as compared to that of 79.2%
for the six months ended June 30, 2024. Specifically, the contribution
from newer products such as ultrasonic scalpels and staplers increased
during the Reporting Period, whereby these products have a lower gross
profit margin than that of the other disposable products.

ERREERBONE -
ENREFR

P50 88 5 4 2 00 - AN 4 0 E R & 81 E2024°6
308 17~ 18 A #9 A 363,15 % 7T 4 718.1%
ZH E2025F6A30H LS8 A ® A R¥392.45
8-

H E20256A30R L AEA  NEBEKEF
K B79.0% + HEE £2024F6A30H LN E A
792% Mt - RIFEBE - ABHE - RMEHA -
HEMMBRYE LM MY S =SB E BT
m ZEEROEMNEZEREMOH —AMER -

BEETERERDF 2026FEHE
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Management Discussion and Analysis

BEERWED T

The following table sets forth the breakdown of the Group’s gross profit
and gross profit margin by product type for the periods indicated:

Gross profit

TREJRARHRAEERERBLEONE
MR ENXFA

Six months ended June 30,

EHZ6H30H It < {E B

2025 2024
2025% 20244
Gross profit Gross profit
METCIM  Gross profit margin
7 ek £ 7 EF %

RMB’000 (except percentages) (Unaudited)

ARBTT (B LR (REER)

Disposable products —RMEM 368,076 81.5% 335,188 81.9%
Reusable products EEMEMR 24,285 53.9% 27,935 56.7%
Total et 392,361 79.0% 363,123 79.2%
Other Income and Gain H i A & W&

Other income and gains for the six months ended June 30, 2025 was
RMB81.5 million, while for the six months ended June 30, 2024, it was
RMB115.4 million. The net decrease was primarily the combined effects
of (i) the decrease in bank interest income and government grants; (ii)
the absence of one-off gain arising from the deconsolidation of Weijing
Medical of RMB27.3 million for the corresponding period in 2024; and
(iii) the recognition of other income of RMB46 million arising from the
termination of disposal of Hangzhou Kangji Qipu Medical Instrument Co.,
Ltd. (“Qipu”).

Selling and Distribution Expenses

Selling and distribution expenses were RMB37.9 million for the six
months ended June 30, 2025, representing a decrease of 3.0% as
compared with RMB39.1 million for the six months ended June 30,
2024. Excluding the decrease in share-based payment expense
attributable to sales department personnel, selling and distribution
expenses increased slightly during the Reporting Period due to more
academic promotion and exhibition activities were conducted.

Administrative Expenses

Administrative expenses amounted to RMB37.7 million for the six months
ended June 30, 2025, representing a decrease of 25.9% as compared
with RMB50.9 million for the corresponding period in 2024. Apart from
the effect of the deconsolidation of Weijing Medical in March 2024, the
decrease was mainly due to the control of administrative management
expenses and the decrease in share-based payment expense.

Kangji Medical Holdings Limited 2025 Interim Report
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Management Discussion and Analysis

Research and Development Expenses

Research and development expenses for the six months ended June
30, 2025 was RMB33.9 million, representing a decrease of 21.9%
as compared with RMB43.4 million for the six months ended June
30, 2024. Such decrease was mainly due to the absence of research
and development expenses contributed by Weijing Medical during the
Reporting Period following the deconsolidation of Weijing Medical in
March 2024, while the effect was partially offset by the increase in
research and development expenses at the Group’s headquarters.

Other Expenses

Other expenses primarily consist of donation and foreign exchange
loss. For the Reporting Period, the Group’s other expenses of RMB18.6
million, which was primarily attributable to foreign exchange loss arising
from the currency fluctuation of USD against RMB and loss on disposal
of property, plant and equipment.

Investment in Weijing Medical

As at June 30, 2025, the Group held as to (i) approximately 40.46%
equity interest in Weijing Medical and (ii) approximately 23.2% equity
interest in its associate, which in turn held as to approximately 7.8%
equity interest in Weijing Medical.

As at June 30, 2025, the Group’s carrying value in Weijing Medical was
approximately RMB345.3 million, representing approximately 11.3% of
the Group’s total assets. Therefore, the investment in Weijing Medical is
considered the Group’s significant investment. No market fair value was
available for this private investment as at June 30, 2025.

The principal activities of Weijing Medical is the research and
development of, and production of surgical robotic products and
instruments for laparoscopic surgery in China. The Group treated its
holding of equity interest in Weijing Medical as a long-term investment
since February 2022 which is in line with the principal businesses and
strategic footprint and medium to long term growth of the Group.

BEEWED T

MERMHFEX

B E202566A30B IEAAA ARRAEHL
ABARMK33.98 & - A £2024F6HA308 1E
NEAMAR43.4E E LK D21.9% © BE A
MEZRRAERE024F3A BB HHEIBERE
B ORBEHAN BREETHERMHARXRHAR
MY R ZE8RAEEANHRRHAEH
X RIS KIS o
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EAx T EBEBRRELEE - RREHA -
FEBENEMAXRARKIBABIL X2
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RERBRNERE

# £202566A30H ~"EERFB()EREEL
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Management Discussion and Analysis
BERETWED T

In April 2025, Weijing Medical obtained regulatory approval from China’s
NMPA for its proprietary four-arm laparoscopic surgical robot and
thereafter advanced into commercialization stage. No revenue was
generated and a net loss was recorded by Weijing Medical during the
Reporting Period. The Group recognised a share of Weijing Medical’s
loss amounting to RMB19.5 million proportionate to its share of equity
interest in Weijing Medical during the Reporting Period, as compared
to RMB5.9 million for the corresponding period in 2024 following
the Group’s deconsolidation of Weijing Medical. No dividends were
distributed by Weijing Medical during the Reporting Period.

Income Tax Expenses

Income tax expenses were RMB59.1 million for the six months ended
June 30, 2025, representing an increase of 13.6% as compared to
RMB52.0 million for the six months ended June 30, 2024. The increase
in income tax expenses was primarily due to the increase in taxable
profit of the Group’s operating subsidiaries in China.

Non-HKFRS Measures

To supplement the Group’s consolidated statement of profit or loss
and other comprehensive income which is presented in accordance
with HKFRS, we also use adjusted net profit as a non-HKFRS measure,
which is not required by, or presented in accordance with, HKFRS. We
believe that the presentation of non-HKFRS measure when shown in
conjunction with the corresponding HKFRS measures provides useful
information to investors and management in facilitating a comparison
of the Group’s ongoing operating performance from period to period
by eliminating potential impacts of certain non-operational or one-off
expenses as detailed below. Such non-HKFRS measure allows investors
to consider metrics used by management in evaluating the Group’s
performance.
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The following table shows the Group’s adjusted net profit for the
Reporting Period and its reconciliation to profit for the periods indicated:

Management Discussion and Analysis
BERENWED T

PR BRI R AE RO S8R

TREJIAEERBEHAMNS TR K H 8

Six months ended June 30,

EZ6H30H k<8 B

2025 2024
20254 20244
RMB’000 RMB’000
ARB TR ARETT
(Unaudited) (Unaudited)
(REEZ) (RE&EZ)
Profit for the period attributable to owners &R F#H A AELH AR FE
of the parent 265,760 285,847
Add/(Less): mn/CRl
Fair value gain on financial assets at fair value LAAAEETEEEE &t AEH
through profit or loss! BEEMNeRmEEN AR EBEKZED (200) (46)
Foreign exchange difference® R 10,247 10,984
Share-based payment expenses® AR BEEEA AL 192 6,183
Investment income on short-term financial GG B E MV IR B R Es
products® (5,902) (842)
Other income and gains arising on BERBMEENEMEA RIKZRS
divestitures® (46,000) (27,253)
Non-HKFRS adjusted net profit for the ISFNGE 2PN E
period attributable to owners of the (EBMBEHREELD)
parent KARBMAMAR 224,097 274,873
Non-HKFRS adjusted earnings per share I(EBHBHREEL)
BRAZRSRER
- Basic (RMB) —ERNARK) 19.02 cents 23.46 cents
19.02% 23.465
- Diluted (RMB) — 8 (ARK) 19.02 cents 23.46 cents
19.02% 23.46%7
Notes: k=2
(1) Fair value gains on financial assets at fair value through (1) WARBEISSEEEH AL HIER
profit or loss is non-operational in nature which mainly arises NEMEENARBEREBRIFLSE
from the change in fair value of the Group’s unlisted equity HlE FEREAEEREEBHRME
investments for the periods, the amount of which may not THELTRERENAANEEZS -
directly correlate with the underlying performance of the HES e ArASBEREENRELREK
Group’s business operations. WEEZEAR-
2) Foreign exchange difference is non-operational in nature (2) EHEZHAFLENE FERHARE

which mainly arises from the currency fluctuation of USD
against RMB for the periods, the amount of which may not
directly correlate with the underlying performance of the

Group’s business operations.

WY EEEBE -

TER ARG B R A0 E XX B ATE
HeBAREAFEXBEENEAR

BEESTERBRAF 2026FEHE

19



20

Management Discussion and Analysis
BERETWED T

(3) Share-based payment expenses are non-operational
expenses arising from granting RSUs and pre-IPO share
options to selected management members, the amount
of which may not directly correlate with the underlying
performance of the Group’s business operations, and is also
affected by non-operating performance related factors that
are not closely or directly related to the Group’s business
activities.

(4) Investment income from short-term financial products
purchased mainly for hedging foreign currency fluctuations is
non-operational in nature which is affected by the currency
fluctuation of USD against RMB for the periods, the amount
of which may not directly correlate with the underlying
performance of the Group’s business operations.

(5) The amount for the Reporting Period represented the income
arising from the termination of disposal of Qipu, whereas the
amount for the corresponding period in 2024 represented the
gain on deconsolidation of Weijing Medical. These amounts
may not directly correlate with the underlying performance of
the Group’s business operations.

The use of the non-HKFRS measures has limitations as an analytical
tool, and it should not be considered in isolation from, or as a substitute
for or superior to analysis of, the Group’s results of operations or
financial condition as reported under HKFRS. In addition, the non-
HKFRS financial measure may be defined differently from similar terms
used by other companies and therefore may not be comparable to
similar measures presented by other companies.

Liquidity and Capital Resources

During the Reporting Period, the Group financed its operations and other
capital expenditure requirements primarily through cash generated from
its operations and proceeds from the Company’s initial public offering on
the Stock Exchange on June 29, 2020.

As of June 30, 2025, the Group had cash and cash equivalents of
RMB1,707.2 million, as compared with RMB1,472.9 million as of
December 31, 2024 (including RMB295.3 million recorded in assets
classified as held for sale); and short term financial products of RMB63.5
million (recorded in financial assets at fair value through profit or loss),
as compared to RMB115.7 million as of December 31, 2024. The net
increase in cash and cash equivalents of RMB234.3 million was primarily
due to the net cash generated from the Group’s operations.
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Management Discussion and Analysis

As at June 30, 2025, most of the Group’s cash and cash equivalents
were denominated in RMB, USD and HKD.

Net Current Assets

The Group had net current assets of RMB1,834.8 million as of June
30, 2025, representing an increase of RMB31.7 million as compared
with RMB1,803.0 million as of December 31, 2024. The increase in
net current assets was primarily due to the increase in cash and cash
equivalents arising from the Group’s operations and partly offset by
the declaration and distribution of the final dividend for the year ended
December 31, 2024 amounting to RMB280.7 million to be payable to
shareholders in July 2025.

Foreign Exchange Exposure

During the Reporting Period, the Group’s operations were primarily
based in China. Assets, liabilities and transactions in the PRC are mainly
denominated in RMB, while overseas assets and transactions are mainly
denominated in USD. The Group is exposed to foreign currency risks,
primarily including account receivables, account payables and cash
balances that are denominated in a foreign currency, i.e., a currency
other than the functional currency of respective subsidiaries. For the six
months ended June 30, 2025, the Group recorded an exchange loss of
RMB10.2 million, as compared to RMB11.0 million for the six months
ended June 30, 2024, attributable to the currency fluctuations of USD
against RMB.

The Group has been actively monitoring and overseeing its foreign
exchange risks and mitigating its potential risk exposure with the use of
short-term financial products should the need arise.

Capital Expenditure

For the six months ended June 30, 2025, the Group’s total capital
expenditure amounted to approximately RMB17.2 million, which was
primarily used in purchase of machinery and equipment and construction
of buildings. The Group’s capital expenditure for the six months ended
June 30, 2024 was approximately RMB33.4 million.

Borrowings

As of June 30, 2025, the Group did not have any outstanding bank loans
and other borrowings. We monitor capital using a gearing ratio, which
is debt divided by total assets. Debt includes trade payables, other
payables and accruals, and lease liabilities. As of June 30, 2025, the
gearing ratio of the Group was 3.9% (as of December 31, 2024: 6.7%).
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Management Discussion and Analysis
BERETWED T

Contingent Liabilities

As of June 30, 2025, the Group did not have any outstanding contingent
liabilities.

Charge of Assets/Pledge of Assets

As of June 30, 2025, the Group did not have any charge of assets or
pledge of assets.

Material Acquisitions and Disposals and Significant
Investments

Please see the section headed “Investment in Weijing Medical” above for
further details in respect of the Group’s significant investment of Weijing
Medical during the Reporting Period.

Reference is made to the Company’s announcements dated December
29, 2023 and May 13, 2025 in relation to the disposal of Qipu by
Hangzhou Kangji. As the purchaser was unable to fulfil its payment of
outstanding consideration, upon friendly negotiation, Hangzhou Kangji
and the purchaser entered into a termination agreement on May 13,
2025 (the “Termination Agreement”), pursuant to which, among other
things, the disposal of Qipu was terminated and Hangzhou Kangji shall
be entitled to retain a sum of RMB46 million, being part of the non-
refundable sum previously paid by the purchaser. The Termination
Agreement has been completed during the Reporting Period and the
proposed deregistration of Qipu is expected to complete in the second
half of 2025.

Save for the abovementioned, the Group did not hold any significant
investment, or have any other material acquisitions or disposals of
subsidiaries, associates and joint ventures during the Reporting Period.

Future Plans for Material Investments and Capital Assets

The Group intends to utilize the net proceeds raised from the Company’s
global offering to pursue strategic investment and to fund acquisition
of capital assets for the Group’s expansion in the manner set out in the
Prospectus and as further explained in section headed “Use of Proceeds
from the Global Offering” below. Save as disclosed in this report, the
Group did not have any plan for material investments and capital assets.
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Management Discussion and Analysis

Employee and Remuneration Policy

As of June 30, 2025, the Group had 1,062 employees (June 30,
2024: 964 employees). Total staff remuneration expenses including
remuneration of the Directors and share-based payment expenses for
the six months ended June 30, 2025 amounted to RMB82.9 million (for
the six months ended June 30, 2024: RMB73.6 million).

The remuneration committee of the Company is responsible for reviewing
the Company’s emolument policy and structure for all remuneration of
the Directors and senior management of the Company. The remuneration
of Directors and senior management is determined with reference to
the salaries of comparable companies and their experience, duties and
performance. The remuneration of other employees is determined with
reference to performance, skills, qualifications and experience of the
staff concerned and in accordance with the prevailing industry practice.

In recognition of the contributions of the Directors, senior management
and employees and to incentivize them to further promote the Group’s
development, the Company adopted the pre-IPO share option plan and
the RSU plan on May 6, 2020. During the Reporting Period, no RSU
was granted, exercised or cancelled under the RSU plan. As of June 30,
2025, a total of 3,525,000 RSUs previously granted remain outstanding
under the RSU plan.
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Corporate Governance and Other Information

TEERREMER

DIRECTORS’ AND CHIEF EXECUTIVE’'S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As of June 30, 2025, to the best knowledge of the Directors, the
interests and short positions of the Directors and chief executive of
the Company in the Shares, underlying Shares or debentures of the
Company or any of its associated corporations (within the meaning
of Part XV of the SFO), which were required (a) to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and short positions which they
were taken or deemed to have under such provisions of the SFO); or
(b) pursuant to Section 352 of the SFO, to be entered in the register
referred to therein; or (c) to be notified to the Company and the Stock
Exchange pursuant to the Model Code, were as follows:

Interest in the Company

Name of Director/Chief Executive Capacity/Nature of interest

BEE BETRABHSZ 5B EntE

Mr. ZHONG Ming Beneficiary of a trust Mo d

BRFE E - INCES
Interest of spouse ™9
fic (8 #E 25 0

Ms. SHENTU Yinguang Beneficiary of a trust e 4

RERELL (E5 T35 A (W2

Interest of spouse ™ot
B {8 #E 2 (429)

Mr. YIN Zixin Beneficial owner e ®
FABEE S EE A 20

Kangji Medical Holdings Limited 2025 Interim Report

EERRSITHRAEBRKS - 1
ROKEEEFHEENEZERAAR

H E2025F6A30H  BEEMAN  EERAR
RNAEBITBRABRAR G ST REEE (T
FZH(ELHERBEIED) FEXVER) IR % - HHREK
PREREFTEENQBRBGEFRRBEEM)E
XVERET7T MRS EEME AR R KRBT ER &
KEe (BRERE(EERBEEMEMEBEEE
REEHMAMNER AR RO RIE(GES L
B E11) 3521648 TE /B B 5E I RZ A6 1) By it & 2 i
MIEZRAR  RCOBEZETRBENG AR
MRS MAR T ¢

RAERBWER
Approximate

percentage of
shareholding in the

Number of total issued
Shares share capital (%)

RE BT

RABENEFR
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4,125,000(L) 0.34 (L)



Corporate Governance and Other Information

Notes:

(1) The letter “L” denotes the directors’ long position in the
Shares.

(2) The calculation is based on the total number of issued shares
of the Company as at June 30, 2025, being 1,207,994,000
Shares.

(3) Fortune Spring ZM B Limited is owned by Fortune Spring ZM
AA Limited and Fortune Spring ZM A Limited as to 99.9% and
0.1%, respectively. Fortune Spring ZM AA Limited is wholly
owned by the Fortune Spring ZM Trust, for which Butterfield
Trust (Asia) Limited serves as the trustee and Mr. Zhong Ming
acts as the settlor and protector.

(4) Fortune Spring YG B Limited is owned by YG AA Limited
and Fortune Spring YG A Limited as to 99.8% and 0.2%,
respectively. YG AA Limited is wholly owned by The YG Trust,
for which BOS Trustee Limited serves as the trustee, and Ms.
Shentu Yinguang acts as the settlor and Mr. Zhong acts as
the protector.

(5) Mr. Zhong Ming and Ms. Shentu Yinguang are spouses, and
therefore are deemed to be interested in the Shares held by
each other under the SFO.

(6) Mr. YIN Zixin is interested in 4,125,000 Shares upon exercise
of the RSUs granted to him in accordance with the RSU Plan.

Save as disclosed above, as of June 30, 2025, none of the Directors or
chief executive of the Company has or is deemed to have any interests
or short positions in the Shares, underlying Shares or debentures of the
Company or any of its associated corporations (within the meaning of
Part XV of the SFO) which will be required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they were taken or
deemed to have taken under such provisions of the SFO); or which will
be required to be recorded in the register to be kept by the Company
pursuant to Section 352 of the SFO; or which will be required, pursuant
to the Model Code, to be notified to the Company and the Stock
Exchange.
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Corporate Governance and Other Information

TEERREMER

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As of June 30, 2025, to the best knowledge of the Directors, the
followings are the persons, other than the Directors or chief executive
of the Company, who had interests or short positions in the Shares
and underlying Shares which would be required to be notified to the
Company and the Stock Exchange under the provisions of Divisions 2
and 3 of Part XV of the SFO; or as recorded in the register of interests
required to be kept by the Company pursuant to Section 336 of Part XV
of the SFO:

Name of Shareholders Capacity/Nature of interest
R 5B Rt E
Butterfield Trust Limited Trustee of a trust Weed
EFE R 5T A i)
BOS Trustee Limited Trustee of a trust M9
{EFERFEA W0
Fortune Spring ZM B Limited Beneficial owner e 3
TR A W)
Fortune Spring YG B Limited Beneficial owner Mofe 4
TR A2
Keyhole Holding Limited Beneficial owner e

ERE ﬁ A (#its)

Notes:

(1) The letter “L” denotes long position in the Shares.

(2) The calculation is based on the total number of issued shares
of the Company as at June 30, 2025, being 1,207,994,000
Shares.

(3) Fortune Spring ZM B Limited is owned by Fortune Spring ZM
AA Limited and Fortune Spring ZM A Limited as to 99.9% and
0.1%, respectively. Fortune Spring ZM AA Limited is wholly
owned by the Fortune Spring ZM Trust, for which Butterfield
Trust (Asia) Limited serves as the trustee and Mr. Zhong Ming
acts as the settlor and protector.
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(4) Fortune Spring YG B Limited is owned by YG AA Limited
and Fortune Spring YG A Limited as to 99.8% and 0.2%,
respectively. YG AA Limited is wholly owned by The YG Trust,
for which BOS Trustee Limited serves as the trustee, and Ms.
Shentu Yinguang acts as the settlor and Mr. Zhong acts as
the protector.

(5) Each of TPG Keyhole, L. P. (as sole shareholder of Keyhole
Holding Limited), TPG Asia GenPar VII, L. P. (as a general
partner of TPG Keyhole, L. P.), TPG Asia GenPar VIl
Advisors, Inc. (as a general partner of TPG Asia GenPar VII,
L. P.), TPG Operating Group I, L. P. (as the sole shareholder
of TPG Asia GenPar VII Advisors, Inc.), TPG Holdings IlI-A,
L. P. (as a general partner of TPG Operating Group I, L.
P.), TPG Holdings IlI-A, LLC (as a general partner of TPG
Holdings IlI-A, L. P.), TPG Operating Group II, L. P. (as the
sole shareholder of TPG Holdings IllI-A, LLC), TPG Holdings
[I-A, LLC (as a general partner of TPG Operating Group I, L
P.), TPG GPCo, LLC (as the sole member of TPG Holdings II-
A, LLC), TPG Inc. (as the sole member of TPG GPCo, LLC),
TPG Group Holdings (SBS), L. P. (holds 75.02% interest in
TPG Inc.), TPG Group Holdings (SBS) Advisors, LLC (as the
general partner of TPG Group Holdings (SBS), L. P.) and TPG
GP A, LLC (as the sole member of TPG Group Holdings (SBS)
Advisors, LLC) is deemed to be interested in the Shares held
by Keyhole Holding Limited under the SFO.

Save as disclosed above, as of June 30, 2025, the Directors and the
chief executive of the Company are not aware of any other person
(other than the Directors or chief executive of the Company) who had an
interest or short position in the Shares or underlying Shares which would
be required to be notified to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the SFO or
which will be required to be recorded in the register to be kept by the
Company pursuant to Section 352 of the SFO.
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Corporate Governance and Other Information

TEERREMER

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in the section headed “Directors’ and Chief
Executive’s Interests and Short Positions in Shares, Underlying Shares
and Debentures” above, at no time during the six months ended June
30, 2025 was the Company or any of its subsidiaries, a party to any
arrangement that would enable the Directors to acquire benefits by
means of acquisition of the Shares in, or debentures of the Company
or any other body corporate, and none of the Directors or any of their
spouses or children under the age of 18 were granted any right to
subscribe for the equity or debt securities of the Company or any other
body corporate or had exercised any such right.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the six months ended June 30, 2025, the Company repurchased
a total of 410,000 Shares on the Stock Exchange at an aggregate
consideration of approximately HK$2.44 million (excluding brokerage
fees and taxes) at price ranging from HK$5.88 to HK$6.04. 810,000
Shares (which have been repurchased by the Company in December
2024 and during the Reporting Period) were cancelled during the six
months ended June 30, 2025. The Company did not repurchase any
Shares during the period from July 1, 2025 to the date of this report. The
Directors believe that the share repurchases were in the best interests of
the Company and its shareholders and would lead to an enhancement
of the net assets value per share and/or earnings per share of the
Company.

Save as disclosed above, neither the Company nor any of its subsidiaries
purchased, sold or redeemed interest in any of the Company’s listed
Shares (including sale of treasury shares) during the six months ended
June 30, 2025. As at June 30, 2025, the Company did not hold any
treasury shares.

PRE-IPO SHARE OPTION PLAN AND RSU PLAN

On May 6, 2020, the Company adopted the Pre-IPO Share Option Plan
and the RSU Plan, pursuant to which the Company may grant options to
subscribe for the Shares and issue certain units of Shares with restrictive
rights to eligible participants subject to the terms and conditions
stipulated therein. The terms of the Pre-IPO Share Option Plan and the
RSU Plan are not subject to the provisions of Chapter 17 of the Listing
Rules.
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Corporate Governance and Other Information

The Pre-IPO Share Option Plan and the RSU Plan were adopted to
attract and retain the best available personnel for positions of substantial
responsibility, to provide additional incentives to selected employees,
Directors and consultants and to promote the success of the Company’s
business by offering these individuals an opportunity to acquire a
proprietary interest in the Company.

(a)

(b)

Pre-IPO Share Option Plan

As at January 1, 2025 and June 30, 2025, the number of Shares
in respect of which options had been granted under the Pre-IPO
Share Option Plan was nil.

RSU Plan

The underlying Shares of the RSU Plan are Shares held by
Fortune Spring KangJi 1 Limited. The maximum number of RSUs
that may be granted under the RSU Plan in aggregate shall be
such number of Shares held or to be held by Fortune Spring
Kangdi 1 Limited from time to time.

As of June 30, 2025, the overall limit on the number of underlying
Shares to be granted under the RSU Plan was 29,950,000
Shares, which had been reserved by Fortune Spring KangJi 1
Limited.

During the Reporting Period, no RSU was granted, exercised or
cancelled under the RSU Plan. As of June 30, 2025, a total of
3,525,000 RSUs remained outstanding under the RSU Plan.

TEERRHEMER

RMEX A AHABREMBEREAIRZRGIRMDE
A B ERSI MRBETERBRUNREAL
FEEREER EFEREMEREIER  URE
BRAZEEAEHEERESRRREAR RN
AR BRI EBKI)

() BRAMBEAMBRETS
R2025%F1 18 &2025%6 A30R + 1%
BR AR E AT AR B B 0 BB A
BERHBNEBERT -

(b) ERHBHEMTE

XRGBIBRMDECTENEBERD R
Fortune Spring KangJi 1 Limited#F A ) I%
%o ZREIBMDEMABBTAEETED
#) 5 PR &l B 19 B & = & B /8 AFortune
Spring KangJi 1 Limited~ B 45 & s #§ &
RENRMDEE -

HE202596H30H  REZBRH KRG
BAFEATFREONEBRODBHE LR
£29,950,000% + I 2 AFortune Spring
KangJi 1 Limitedf® & °

REREER - BEEBRIRR B M5 BAL A
BT 1TESFEEE RS ERDE
fif - B 20256 830H - R &I MM &
ALt 2178 T 1 A 3,525,0000% R & M4 A% 17
BALARITEE -
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The following table sets out the detailed movements of RSUs TRETI R WS B A 2R 6 AR 9 B AL ETE
during the Reporting Period under the RSU Plan: TETHE RGBT

During the Reporting Period
R E A

Closing No. of
price of No. of RSUs RSUs
Shares outstanding No. of  outstanding
immediately as of No. of No. of RSUs as of

Vesting Purchase before January 1, RSUs RSUs cancelled June 30,

Grantees Date of grant date/period Price grant date 2025 granted exercised or lapsed 2025
#Z20255 #Z2025%

1818 6A30H

FER I R AT BREM BTEM BHE#ESE  HRTHEN

BREAHMN ERERG ZRIRG ZRERG BARRG ERIRG

Bt W B BN #A ENgA ENgA ENgA ENgA

Five highest paid individuals

LEREFHAL
In aggregate  July 6, 2024 July 6,2024  HK$9.000 HK$5.64 1,000,000 = = - 1,000,000
A 202457 H6H  2024%7H6H  9.0008 7T 5.64 T

Other grantees

HittFEA
In aggregate  March 26, 2021  Between March  HK$9.036 HK$10.1 2,525,000 - - - 2,525,000
26, 2022 to
March 26,
2026
Bt 202143268  202243A268 9.036% T 10187
£2026%3A
26H
Total 3,525,000 = = = 3,525,000
@it
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USE OF PROCEEDS FROM THE GLOBAL
OFFERING AND EXTENSION OF THE EXPECTED
TIMEFRAME FOR USE OF PROCEEDS

In connection with the Company’s global offering, 225,397,500 Shares
of US$0.00001 each were issued at a price of HK$13.88 per Share for a
total cash consideration of approximately HK$2,952.5 million (equivalent
to RMB2,697.1 million), after deducting underwriting commissions and
related fees and expenses (the “IPO Proceeds”). As at December 31,
2023, the Company had an unutilized net proceeds of approximately
RMB1,802.4 million (the “2023 Unutilized Net Proceeds”). The
Company announced the change in the use of the 2023 Unutilized
Net Proceeds in its annual results announcement for the year ended
December 31, 2023 (the “FY2023 Results Announcement”) on
March 20, 2024 and further announced the extension of the expected
timeframe for using the unutilized net proceeds in its interim results
announcement for the six months ended June 30, 2024 (the “1H2024
Results Announcement”) on August 20, 2024 and its interim results
announcement for the six months ended June 30, 2025 (the “1H2025
Results Announcement”) on August 28, 2025.

The net proceeds from the global offering of the Company (adjusted on
a pro rata basis based on the actual net proceeds) have been and will
be utilized in that same manner, proportion and the expected timeframe
as set out in the section headed “Future Plans and Use of Proceeds” in
the Prospectus and as amended in the section headed “Use of Proceeds
from the Global Offering and Change in Use of Proceeds” in the FY2023
Results Announcement and the section headed “Use of Proceeds from
the Global Offering and Extension of the Expected Timeframe for Use of
Proceeds” in the 1H2024 Results Announcement, save for the following
proposed extension of the expected timeframe for using the unutilized
net proceeds as disclosed in the section headed “Use of Proceeds from
the Global Offering and Extension of the Expected Timeframe for Use of
Proceeds” in the 1TH2025 Results Announcement.

In light of the challenges in medical device industry in recent years
including potential VBP and anti-corruption initiatives, the Company
has been prudent in allocating its financial resources on expanding
production capacity and strengthening sales and marketing activities.
Furthermore, the Company continues to be cautious in identifying
suitable acquisition targets and conducting feasibility studies and/or due
diligence on potential acquisition targets. Having considered the above
reasons, the Board has determined to extend another one year in the
expected timeframe for the full utilization of the unutilized net proceeds
in respect of (i) expanding production capacity of current products and
further automate existing production lines, (i) investing in domestic sales
and marketing activities, (iii) investing in sales and marketing activities to
increase overseas sales, and (iv) funding potential strategic investment
and acquisitions, respectively, and accordingly, the full utilization of such
amount allocated have been extended to (i) within three to six years, (ii)
within four to six years, (iii) within three to six years and (iv) within six
years, respectively, from the Listing Date.

TEERRHEMER
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FRGFIR BB &
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RIBEREE]) - N2024F3H20H KA A EEE
E2023F12A31AIEFEMNFEEE NS (12028
MBREBEEEQNE]) PEMHER2023F KB A AT
BRBEFENAR X5 RIR2024F8H208 &
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B L2023 R FREE AN E 2 RBEERS
RERBRAERIAMRGES | — 8 R20245F L
FERBELNEERBEMSFIRAERIERR
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FERNERIE - STHERFEERBBL - (i)
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The table below sets out the planned and revised planned applications
of the IPO Proceeds, the revised planned applications of the 2023
Unutilized Net Proceeds and the actual accrued usage up to, and the

unutilized net proceeds as at, June 30, 2025:

Revised
planned
application
of the IPO of the IPO
Proceeds  Proceeds
BR "EITH
DRBE BEROMRE
g RE g %8
TEAR  HEARY
(RMB million) (RMB million)
(AR® (AR®
BET) BER)

Planned
applications

Use of proceeds

FR#HERE

For expanding production capacity
and strengthening manufacturing
capabilities, including:

BREXERRMBRER)  BE:

to expand production capacity of
current products and further
automate existing production lines

BARBEMNERTE-SHERA
EERED

to build up production capabilities for
pipeline products

BEERERMER

249.9 264.3

260.1 275.1

For funding R&D activities,
including:

AREAMAREREDRMES.
af:

to establish R&D centers

BUREHRL

for development and expansion of
product pipeline

RERBREMER

433.5 458.5

204.0 215.8
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Revised planned
applications
of the 2023
Unutilized
Net Proceeds ©

2023E X8
FEREFEN
BEIERRO
(RMB million)
ON:-
BET) (%)

216.3 12.0
144.2 8.0

90.1 50
180.3 10.0

during the
six months
ended June

RBZE2025%

(%) (RMB million)

TREIEBERARBERSRENTE AR SR
BIERTEE RS - 2023F AP AMAERBFED
LIt E A% - WRE E2025F6A30A M E
BREAREMABEMEREAETFE

Unutilized

Actual net
usage proceeds
up to as at
June 30, June 30,
30, 2025 2025 2025
EE2025%F EE025F
6A30R 6A30R M
ERZdt XBARE
BARR RERE
(RMB million) (RMB million)
(AR® (AR®
BET) BET)

Utilization Expected
timeframe for
unutilized net
proceeds

(from the Listing Date)

6A308 L
~EA
BAKR

ABAREREFE
BERER
(B L BHE)

ON::
BER)

34.9 90.5 125.8  within three to six years
ZERNER

13.9 45,5 98.7  within six years
~NER

16.3 34.4 55.7  within four to six years
mERERY

14.0 68.0 112.3  within five to six years

T



Planned
applications
of the IPO
Proceeds
BR
DARE
B RE
i Bk
(RMB million)
(AR¥
BET)

Use of proceeds

gk

For investing in sales and marketing
activities, including:

RREAHEREHED 6.
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Revised
planned
application
of the IPO
Proceeds )
BBTH
HBRARBE
FrEsE

g ik
(RMB million)
(AR¥%
BER)

Utilization
during the
six months
ended June
30, 2025
REZE2025%F
6A30R Lt
~fEA
BRAER
(%) (RMB million)
(AR¥
BE7n)

Revised planned
applications
of the 2023

Unutilized

Net Proceeds ©

2023F X8 A
FEREFEN
BB ERRO
(RMB million)
(AR%
BET)

(%)

Actual
usage

up to

June 30,
2025
BZ2025%
6A30A 1
BRR:t
BAKER
(RMB million)
(AR¥
B&T)

Unutilized
net
proceeds
as at

June 30,
2025
HZE2025%
6A30R
ABRME
REFE
(RMB million)
(AR¥
B&T)

Expected

timeframe for
unutilized net
proceeds

(from the Listing Date)

REAREREFE
RARER
(B LT EHE)

to be used in domestic sales and 382.5 404.5 180.3 10.0 217 61.9 118.4  within four to six years
marketing activities ©
ARERNHEREHED? MERER
to increase overseas sales 127.5 134.9 90.1 5.0 2.9 1.7 78.4  within three to six years
EmENHE ZERER
For funding potential strategic 637.5 674.3 360.5 20.0 4.0 265.5 95.0  within six years
investment and acquisitions
ARRERERRERMBRIES ~ER
For working capital and general 255.0 269.7 540.6 30.0 - 540.6 - within four to six years
corporate purposes
AREEESR-RARAR MERER
Total 2,550.0 2,697.1 1,802.4  100.0 107.7 1,118.1 684.3
@t
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Notes:

By excluding the underwriting commissions and related
fees and expenses, the actual net proceeds planned for
applications amounted to RMB2,697.1 million. Net proceeds
were received in HK$ and translated to RMB for application
planning. Please refer to the section headed “Future Plans
and Use of Proceeds” in the Prospectus for further details of
the original planned applications.

On March 25, 2021, the Board had resolved to change the
location of the sales and marketing center to be established
from the Group’s headquarters to Beijing, which is in line with
the Group’s latest business strategy and does not deviate
from the original planned application of the net proceeds as
described in the Prospectus.

On March 20, 2024, the Board had resolved to change the
use of the 2023 Unutilized Net Proceeds, which is in line
with the Group’s business strategy, and will not result in
any material adverse impact on the business and financial
performance of the Group. Further details of reasons for
such change in use of proceeds were set out in the FY2023
Results Announcement.

On August 20, 2024, the Board determined to extend another
two years in the expected timeframe for the full utilization of
the unutilized net proceeds in respect of the establishment
of R&D centers, and accordingly, the full utilization of such
amount allocated has been extended to within four to six
years from the date of listing. Further details of reasons for
such change in use of proceeds, please refer to the section
headed “Use of Proceeds from the Global Offering and
Extension of the Expected Timeframe for Use of Proceeds” in
the 1H2024 Results Announcement.

The expected timeframe to use the unutilized net proceeds
is prepared based on the best estimate made by the Group,
which is subject to change according to the current and
future development of the market condition.

Kangji Medical Holdings Limited 2025 Interim Report
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COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS

The Company has adopted the Guidelines for Securities Transactions
by Directors (the “Written Guidelines”) on no less exacting terms
than the Model Code as its own code of conduct regarding securities
transactions by the Directors.

Having made specific enquiry, all of the Directors have confirmed that
they have complied with the Model Code and the Written Guidelines
during the six months ended June 30, 2025. No incident of non-
compliance of the Written Guidelines by the employees who are likely to
be in possession of inside information of the Company was noted by the
Company.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company is committed to maintaining high standard of corporate
governance to safeguard the interests of its shareholders, enhance
corporate value, formulate its business strategies and policies, and
enhance its transparency and accountability.

The Company has adopted the code provisions of the CG Code as set
out in Appendix C1 to the Listing Rules as its own code of corporate
governance.

The Board is of the view that the Company has complied with all
applicable code provisions of the CG Code during the Reporting Period,
except for a deviation from the code provision C.2.1 of the CG Code,
the roles of chairman and chief executive officer of the Company are not
separate and are both performed by Mr. ZHONG Ming. The Company
has a professional management team to monitor the operations of the
subsidiaries. The Board considers that vesting the roles of chairman
and chief executive officer in the same person is more efficient in the
direction and management of the Company and does not impair the
balance of power and authority of the Board and the management of the
business of the Group. The Board will review the corporate governance
structure and practices from time to time and shall make necessary
arrangements when the Board considers appropriate.

TEERRHEMER
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REVIEW OF INTERIM RESULTS

The Audit Committee consists of two independent non-executive
Directors, Mr. CHEN Weibo and Mr. JIANG Feng, and one non-executive
Director, Ms. CAl Li. The chairman of the Audit Committee is Mr. CHEN
Weibo. The Audit Committee has reviewed the interim report of the
Group for the six months ended June 30, 2025 and has recommended
for the Board’s approval thereof.

The Audit Committee has reviewed together with the management
the accounting principles and policies adopted by the Group and the
interim condensed consolidated financial information for the six months
ended June 30, 2025. The Audit Committee was satisfied that such
consolidated financial information was prepared in accordance with
the applicable accounting standards and fairly presented the Group’s
financial position and results for the Reporting Period.

EVENTS AFTER THE REPORTING PERIOD

On August 12, 2025, Knight Bidco Limited (the “Offeror”) and the
Company issued a joint announcement on the proposal to privatize the
Company by the Offeror by way of a scheme of arrangement under
section 86 of the Companies Act and the proposed withdrawal of listing
of the Shares from the Stock Exchange. Please refer to the Company’s
announcements dated August 12, 2025, August 22, 2025, September 2,
2025 and September 3, 2025 for further details (the “Announcements”).
Unless otherwise defined, the capitalized terms used in this section
headed “Events after the Reporting Period” shall have the same
meanings as those defined in the Announcements.

Save as disclosed above, no significant event has occurred since the
end of the Reporting Period and up to the date of this report.

INTERIM DIVIDEND

The Board did not recommend the payment of any interim dividend for
the six months ended June 30, 2025.

CHANGES IN INFORMATION IN RESPECT OF
DIRECTORS

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in the
information of the Directors during the Reporting Period are set out below:

(1) Ms. Cai Li, a non-executive Director, resigned as a non-executive
director of Dingdang Health Technology Group Ltd. (7] g & B2
B EBEAR A F) in May 2025 whose shares are listed on the
Stock Exchange (stock code: 09886);

(2) Mr. Jiang Feng, an independent non-executive Director, ceased
to be an independent director at Eyebright Medical Technology
(Beijing) Inc. (BtE#EE (bt R) BEBERH AR A A) in June
2025, an ophthalmic medical device company whose shares are
listed on the Shanghai Stock Exchange (stock code: 688050).
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Interim Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

MRS ESEEREMEEKEE

For the six months ended 30 June 2025

B 22025F6H30H 1F 18 A
2025 2024
20254 2024 %F
(Unaudited) (Unaudited)
(REER) (RE&EZ)
Notes RMB’000 RMB’000
T3 AR®BT R ARETIT
REVENUE WA 4 458,413
Cost of sales $H B AR (95,290)
Gross profit E 7 363,123
Other income and gains H bW A Rz 4 115,403
Selling and distribution expenses SHE AR X (39,062)
Administrative expenses THRAX (50,854)
Research and development costs TifF 8 B AR (43,354)
(Impairment losses)/reversal of CREEN CRERBRER),RES 842
impairment losses on financial BRDEFRE
assets, net
Other expenses HiAX (11,883)
Share of losses of associates HLEE N BB (5,868)
Finance costs BhE A A (614)
PROFIT BEFORE TAX B A0 F 8 (5} 327,733
Income tax expense Frigsimx 6 (52,047)
PROFIT FOR THE PERIOD R FE 275,686
Attributable to: AT AL
Owners of the parent UNGIE ¥ =N 285,847
Non-controlling interests IR R = (10,161)
275,686
OTHER COMPREHENSIVE INCOME Hith 2w =
Other comprehensive (loss)/income REBEPHENEEN»BEERER
that may be reclassified to profit or MEMEE (EER), R :
loss in subsequent periods:
Exchange differences on translation of /BN EIS R H[E K =58 1,854
foreign operations
Net other comprehensive (loss)/ BEBHREEENSEEERMN 1,854
income that may be reclassified to Hitv2m (BE) M= F8E

profit or loss in subsequent periods

BEETERRAERAA 2025FERE
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Interim Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

MRS EEREMEEkER

For the six months ended 30 June 2025
EH 220256 H30H 1F 1A

OTHER COMPREHENSIVE (LOSS)/
INCOME FOR THE PERIOD, NET
OF TAX

TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD

Attributable to:
Owners of the parent
Non-controlling interests

EARNINGS PER SHARE
ATTRIBUTABLE TO ORDINARY
EQUITY HOLDERS OF THE
PARENT

Basic

Diluted

BrkBEEMEEE (BB
L&

HAzEBEAER

AT AL
SBREEAA
FEPRRRE

BRAAIEERFEAERGLEER
bl

BN
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2025 2024

2025% 20244

(Unaudited) (Unaudited)

(RBER) (REER)

Notes RMB’000 RMB’000
=3 AR®T T ARBTT
1,854

277,540

287,701

(10,161)

277,540

8 RMB24.39cents
AR 24,395
8 RMB24.39cents

AR¥24.395




Interim Condensed Consolidated Statement of Financial Position

R R RE MR R R

30 June 2025
20256 H30H
30 June 31 December
2025 2024
PIPLE: Y= R=Ml 2024512 A31H
(Unaudited) (Audited)
(REER) (EEZ)
Notes RMB’000 RMB’000
bt aE AR®BT T ARETTT
NON-CURRENT ASSETS ERBEE
Property, plant and equipment W - WE R 9 247,846
Prepayments for property, Y WERFHENRIE
plant and equipment 116
Right-of-use assets EREEE 27,470
Financial assets at fair value WRARBEFEAEEEZSHHAR
through profit or loss HiEENemEE 146,258
Intangible assets mVEE =
Investment in associates REE R RINRE 10 377,797
Deferred tax assets EERIEE E 4,326
Time deposits EHFER 13 50,832
Total non-current assets EnNBEELE 854,645
CURRENT ASSETS REBEE
Inventories T8 108,219
Trade receivables B 5 EKFIA 11 271,949
Prepayments, other receivables TENRIE - E M EURIE R E Ao 12
and other assets BE 100,413
Financial assets at fair value NARBETEAHEZEHIAE
through profit or loss HEZSNEREE 115,706
Cash and cash equivalents RekReEED 13 1,126,799
1,723,086
Assets of a disposal group SEARBELEENHEARNEE
classified as held for sale 340,559
Total current assets NBEELE 2,063,645
CURRENT LIABILITIES REBAEME
Trade payables B 5 R HE 14 41,142
Other payables and accruals HEi AN RERERIEE 15 150,320
Lease liabilities HEAE 3,214
Tax payable FER IR 60,566
255,242
Liabilities directly associated HoMARIELENEEREM
with the assets classified AmaE
as held for sale 5,362
Total current liabilities mBAEEE 260,604
NET CURRENT ASSETS REBEEFE 1,803,041
TOTAL ASSETS LESS CURRENT EERERADAE
LIABILITIES 2,657,686
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Interim Condensed Consolidated Statement of Financial Position

PR S BRI R

30 June 2025
2025F6H30H

30 June

2025

20259 6 H30H
(Unaudited)

(REER)

Notes RMB’000
Bt AR T

NON-CURRENT LIABILITIES
Lease liabilities
Deferred tax liabilities

Total non-current liabilities

Net assets

EQUITY

Equity attributable to owners
of the parent

Share capital

Reserves

Total equity

FRBEE
HEBE
EERIBRE
FnBEELE
BEEFE

R
BRAEAARGEES

EE&
{55

R
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16

31 December
2024

202412 A31H
(Audited)
(E=Z)
RMB’000
ARETIT

301

28,490

28,791

2,628,895

85
2,628,810

2,628,895



Interim Condensed Consolidated Statement of Changes In Equity

SRR SRS BR

For the six months ended 30 June 2025
#H 220256 H30H 1~ 18 A

Share  Share premium

capital account*

B&
RMB'000
ARETR

RMB'000
AE#TR

At 1 January 2025 (audited)
Profit for the period
Other comprehensive loss
for the period:
Exchange differences related
1o foreign operations

Total comprehensive income
for the period

Shares repurchased

Shares cancelled

Dividends declared

Other changes in shares of
assoclates

Share-based payments

Transfer to statutory surplus reserve

At 30 June 2025 (unaudited)

* These reserve accounts comprise the consolidated reserves

202551 A18 (8% %)
HRiE
R 2ERE:

BARBAEELEE

BheEkELE

BEERY
BiEHRR
ERkE
BEANRENELED

VUSRS e
SRTAREHRE

2025565308 (KEHH)

Attributable to owners of the parent

Shares held for

Other  share award Treasury Capital

reserve’  arrangement* shares* reserve*

#0%
AthE FRENRG
RMB'000 RMB'000

AE®TR  ARBTR

ARG
RMB'000
ARBFR

ERRG*
RMB'000
AE®TR

*

of RMB2,594,299,000 in the interim condensed consolidated
statement of financial position as at 30 June 2025.

Share option
and award

*

reserve’

RMB'000

AE#TR

RnEp

Statutory Exchange

surplus fluctuation

* *

reserve’

EEBR

reserve’

RMB'000
ARBTR

RMB'000

AE#TR

Retained

&

profits Total equity
RERE
RMB'000

ARETR

RMB'000
ARETR

E2025F6 A0 M HAIM AR A B 7
ZERBERBAHHEBA
R #2,594,299,0007T °

BEETERRAERAA 2025FERE
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Interim Condensed Consolidated Statement of Changes In Equity

HHERGREERE B R

For the six months ended 30 June 2025

£ 220256 H30H 17516 A

For the six months ended 30 June 2024

B FE2024F6H30H 1~ 18 A

Attributable to owners of the parent

SRAEEARRE
Share  Share held for Share option Exchange Non-
Share premium  share award Treasury Cepital  and award Statutory  fluctuation Retained controlling
capital account  arrangement shares reserve reserve surplus reserve reserve profits Total interests
RE BROEER HRHEER ERRH e BRER EER% EXRDEE #2HE B FERER
BERNORY 20RE L1
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTR  ARETR ARETR ARETR ARETR  ARETR ARETT ARETR  AR¥TR ARETRT  ARETR  ARETR
At 1 January 2024 (audited) 20245118 (FFH) 86 2,462,278 k] (2,873 33,301 36,700 181,991 (162,074) 1,100,356 3,649,762 294,084 3,043,846
Profit for the period B = S s S = - - 285,847 285,847 (10,161) 275,686
Other comprehensive income BhEp2ELE
for the period:
Exchange differences related to B ERAEERZE - - - - - - - 1854 - 1854 - 1854
foreign operations
Total comprenensive income HR2EhEEE - - - - - - 1854 285,847 287,701 (10,161) 277,540
for the period
Shares repurchased 2REkA - - - (30,805) - - - - - 30,805) - 30,805)
Shares cancelled BERm 1) (12,089 S 12,084 S S S S S = S S
Dividend declared - (651,680 - - - - - (1,007,140)  (1,658,820) - (1,658,820)
Share-based payments - - - - 6,183 - - - 6,183 - 6,183
Exercise of restricted share units AEXRHRAEN - 133917 1 - - (25,211) - - - 108,707 S 108,707
Deconsolidation of a subsidiary REAH-HHEAR - - - - - - - - - - (283,928 (283,923)
Transfer of share award reserve 5k - - - - (5,061) - - 5,061 - - -
upon the cancelation of RiAEDES
restricted share units
Transfer to statutory surplus BATERRBER - - - - - - 24,915 S (24,915) = S S
reserve
At 30 June 2024 (unaudited) 202456 A30R (REER) 8 1,932,432 Y] (21,594) 33,301 12,611 206,906 (160,220) 359,209 2,362,728 - 2,362,728
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Interim Condensed Consolidated Statement of Cash Flows

RIS SRERER

Notes
T3
CASH FLOWS FROM KETHREEESRE
OPERATING ACTIVITIES
Profit before tax BRI
Adjustments for: RTIIEEEHAE -
Finance costs BhE KA
Share of losses of associates D EEE A FEE
Bank interest income |ITHE Wz 4
Foreign exchange differences, net MEH ZRFE 5
Investment income from LAARBEFEAEZESHTA 4
financial assets at fair value EBERNeREENRE
through profit or loss Wz
Fair value gains on financial assets RAnBEFEEEZSHFTA 4
at fair value through profit or loss ENBERNEREENRR
BEk =
Losses on disposal of items of EEWME  BEMKEREEEN 5
property, plant and equipment E1E
Gains on disposal of FREEERE & 5
right-of-use assets
Depreciation of property, W WMERZREINE
plant and equipment
Depreciation of right-of-use assets ERAEEENE
Amortisation of intangible assets A E
Impairment losses/(reversal of B ERFBEREER O 5
impairment losses) of trade BEEERE) FHE
receivables, net
Recognition of deferred income RIEE WA
Lease modification HEEET
Gain on deconsolidation of BB A o — BB A B & s
a subsidiary
Share-based payment expense AR BEEAMA KA 5

Increase in inventories
(Increase)/decrease in

trade receivables
Decrease/(increase) in prepayments,

other receivables and other assets
(Decrease)/increase in trade payables
Decrease in other payables

and accruals

Cash generated from operations
Interest received
Income tax paid

Net cash flows from operating
activities

R
5 1R (),

TR FRIE - A YR R E A
EERD/ ()

B 5 ENFIECR L) /10

Hip A RIARERRD

KEEENRS
R &S\
ENAEHR

REZBAFRESREFHE

For the six months ended 30 June 2025

Bl £20265F6 7308 1F 7~ 18 A

2025 2024
20254
(Unaudited)
(REERK)
RMB’000
AR TR

20244
(Unaudited)
(REER)

RMB’000
ARBTT

327,733
614
5,868

(62,630)
10,984

(842)

(46)

83

(27,253)
6,183

273,719
(15,176)
19,701

(2,028)
1,003

(3,846)

273,373
36,447
(88,098)

221,722

BEETERRAERAA 2025FERE
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Interim Condensed Consolidated Statement of Cash Flows

FHEARSRERER

For the six months ended 30 June 2025

B Z20259F6H30H 1F 7~ 18 A

Notes

Wiz

CASH FLOWS FROM
INVESTING ACTIVITIES
Purchases of items of property,
plant and equipment
Purchases of items of
intangible assets
Proceeds from disposal of items of
property, plant and equipment
Proceeds from disposal of
right-of-use assets
Purchases of financial assets at
fair value through profit or loss
Proceeds from sales of financial assets
at fair value through profit or loss

Investment income from
financial assets at fair value
through profit or loss

Interest received

(Increase)/decrease in time deposits
with original maturity of over three
months

Disposal of a subsidiary

Additional investment in an associate

Deconsolidation of a subsidiary

Net cash flows (used in)/from
investing activities

CASH FLOWS USED IN
FINANCING ACTIVITIES

Shares repurchased

Principal portion of lease payments

Net cash flows used in
financing activities

REZFDHFBRERE
BEWE BEEREEB
BEEVLEERHR

BEWE BEMEREBEBFASE
FOR

REEBEEEMSHE

BENAABEFEREZFHG
ABHEGENEREE
HEAAAEEE LS
ABHERANEREENTT
FOR
URoarBEAEAREHFAE
HEANEBEENKRE RS
EE &IPS,

[RE HARR B 48 = 18 A 69 & B 7 3K
(gm),wmd
HE—HHRELA

R B 2 2 B e R E R N
BOHA ft—RK B QR

REZEH(FAA)/ FBERERE
HE

MEETHFARERE

EYCAEE )
HENKAS B

BELHABRSREFHE
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2025
20254
(Unaudited)
(RBER)
RMB’000
AR TR

2024
20244
(Unaudited)
(REER)
RMB’000
ARBTT

(35,300)

211

(623,000)

573,100

1,121
82,960

1,253,101
50,000
(80,000)
(8,829)

1,213,364

(30,805)
(4,887)

(35,692)



Interim Condensed Consolidated Statement of Cash Flows

RIS SRERER

For the six months ended 30 June 2025
#H 220256 H30H 1~ 18 A

2025 2024

2025% 20244

(Unaudited) (Unaudited)

(REERK) (REER)

Notes RMB’000 RMB’000

K AR®T T AREFT

NET INCREASE IN CASH AND
CASH EQUIVALENTS

Cash and cash equivalents
at beginning of period
Effect of foreign exchange

rate changes, net

CASH AND CASH EQUIVALENTS
AT END OF PERIOD

ANALYSIS OF BALANCES OF
CASH AND CASH EQUIVALENTS

Cash and cash equivalents as stated
in the condensed consolidated
statement of financial position

Cash and cash equivalents attributable
to a disposal group classified as
held for sale

Time deposits with original maturity of
over three months when acquired

Cash and cash equivalents as stated
in the condensed consolidated
statement of cash flows

RERREESEYENFER

HONRERREEEY

FEREENTEFH

HRRERAEEEY

RERRESEENERIN

R AR A B A AR LR R P At 9
ReMREEEY

DERFEL SN L EARIREN
RERBRSEFED

REEA R R E B MR8 = A &
EHER

HRGARERERAN RE
LBREEEY

1,399,394

1,620,397

(4,063)

2,915,728

2,767,713

291,193

(143,178)

2,915,728
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BASIS OF PREPARATION

The interim condensed consolidated financial information for
the six months ended 30 June 2025 has been prepared in
accordance with HKAS 34 Interim Financial Reporting. The
interim condensed consolidated financial information does not
include all the information and disclosures required in the annual
financial statements, and should be read in conjunction with the
Group’s annual consolidated financial statements for the year
ended 31 December 2024.

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The accounting policies adopted in the preparation of the
interim condensed consolidated financial information are
consistent with those applied in the preparation of the Group’s
annual consolidated financial statements for the year ended
31 December 2024, except for the adoption of the following
amended HKFRS Accounting Standard for the first time for the
current period’s financial information.

Amendments to
HKAS 21

Lack of Exchangeability

The nature and impact of the amended HKFRS Accounting
Standard are described below:

Amendments to HKAS 21 specify how an entity shall assess
whether a currency is exchangeable into another currency and
how it shall estimate a spot exchange rate at a measurement
date when exchangeability is lacking. The amendments
require disclosures of information that enable users of financial
statements to understand the impact of a currency not being
exchangeable. As the currencies that the Group had transacted
with and the functional currencies of group entities for translation
into the Group’s presentation currency were exchangeable, the
amendments did not have any impact on the interim condensed
consolidated financial information.

Kangji Medical Holdings Limited 2025 Interim Report

Notes to the Interim Condensed Consolidated Financial Information

ARG S M E R

mREE

H £2025%F6A30H 1L/~ 18 A &+ HA RS A
RAMBERNDEB(EBS ST ER)F
AT EAB A RS AR R o R HARS R AR A B
BERITTBEFEVTHEREMERNE
HERRKE  WEAKERER2024F
122AMAEFENFERE VB RE —
BEIE -

BN EERKENED

B ANEIR B AR BRI A T s
R BBV REER ST ERSN - BB
HEBRSE VB ERTRAN SRR E
REAREEE E2024F 128310 IEFE
MNEEREMBERERAMERE B -

ARG ERE215 R AT
Z1ERT

EETEBHBREEHERNNEERY
BEEMT

EEGHENENRNETHEERE
AR - REEER LB S —BE
B ARAEBRZ R R M B A (A] f E
EAMBHER ZFEITERNEGH
AR EHBHRREBELNTREE L
ARABNTE HARAERERXZHNEEIA
CEBREERNBRERAEEEIEEDN
W BB  RUZFETHTH
ERREMBENLEERNZE -



Notes to the Interim Condensed Consolidated Financial Information

IR RS M E R

3. OPERATING SEGMENT INFORMATION

For management purposes, the Group is not organised into
business units based on their products and only has one
reportable operating segment. Management monitors the
operating results of the Group’s operating segment as a whole
for the purpose of making decisions about resource allocation
and performance assessment.

4. REVENUE, OTHER INCOME AND GAINS

An analysis of revenue is as follows:

3.

4.

EoHER

RERER AEEVEREBEEERED
REBEBEAL MEEE —BATHRSESKE
Do BEHRHEGERARELE D HMOE
BEEEE UARERERD BEELREIN
FAETRBME -

WA - B AR WS
WA ST

For the six months ended 30 June
EZ6H30A 1L <8 A
2025 2024
2025 2024
(Unaudited) (Unaudited)
(REEZ) (RE&EZ)
RMB’000 RMB’000
AR TR ARETT

Revenue from contracts with customers RKERFPEKHHEA

496,555 458,413

BEETERERDF 2026FEHE
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Notes to the Interim Condensed Consolidated Financial Information

ARG S M E R

4. REVENUE, OTHER INCOME AND GAINS 4.

(continued)

Revenue from contracts with customers

WA - HAW AR W ()

REEFEHHKBA

(a) D UAEH

(a) Disaggregated revenue information
For the six months ended 30 June
HEZ6H30HL<EA
2025 2024
2025 20244
((SLEUTe[1{=Te)] (Unaudited)
(REEZ) (REEEZ)
RMB’000 RMB’000
AR T ARET T
Type of goods EmEgn
Sale of medical instruments S B S 496,555 458,413
Geographical markets #th & 45
Mainland China AR A 445,200 418,213
Other countries/regions HMER & 51,355 40,200
Total et 496,555 458,413
Timing of revenue recognition WAERERE
Goods transferred at a point in time RE—EHMEZNER 496,555 458,413
(b) Performance obligation (b) BHEFE
Information about the Group’s performance obligation is FHRASEENETOHEN L
summarised below: LU
Sale of medical instruments HE B

The performance obligation is satisfied upon acceptance
of the goods and payment is generally due within one
month, extending up to two to six months for certain
customers.

Kangji Medical Holdings Limited 2025 Interim Report
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REVENUE, OTHER INCOME AND GAINS 4.

(continued)

Revenue from contracts with customers (continued)

An analysis of other income and gains is as follows:

Notes to the Interim Condensed Consolidated Financial Information

IR RS M E R

WA - HA R W ()

REEFENHWA ()

HWA RSO T

For the six months ended 30 June

Gain on a termination agreement*

Bank interest income

Gain on deconsolidation of a subsidiary

Government grants

Fair value gains on financial assets at fair
value through profit or loss

Investment income from financial assets at
fair through profit or loss

0 A% 169 7 AL
RITABHA

BT #6 B)

Wz

Gains on disposal of right-of-use assets ERAEEERE WA
Others Hh
Total B

On 28 December 2023, Hangzhou Kangji entered
into the equity transfer agreement to dispose of
its entire equity interest in Hangzhou Kangji Qipu
Medical Instrument Co., Ltd. (“Qipu”), a wholly-owned
subsidiary of Hangzhou Kangji, to an independent
third party for an aggregate consideration of RMB366
million. On 13 May 2025, Hangzhou Kangji, Qipu
and the third party, amongst others, entered into a
termination agreement, pursuant to which the parties
have irrevocably agreed to terminate the equity
transfer agreement with effect from the date of the
termination agreement.

BUB & ff — R 8 2 & ey e st

MARBEAEEES
BRSO E

NAnBEAEEEEHFAE
HESHNEREENRE RS

HZ6H30H k<8 B

2025 2024
20254 20244
(Unaudited) (Unaudited)
(REER) (REEEZ)
RMB’000 RMB’000
AR T ARETT
46,000 =
21,231 62,630

- 27,253

6,094 24,120

200 46

5,902 842
1,252 =

818 512
81,497 115,403

MR2023F 128288 -+ #u M B EET
YREERGE AMBILE=
FHEMMNEENZEWE R A
Hangzhou Kangji Qipu Medical
Instrument Co., Ltd.*([Qipul) &9
T ERE ARERARKI66
B &It R2025F5H13H * #1
MEE QpuiEE=7 - REM
G BT MR W R o UL - BT R
FETIREMREZ KL IERES
EiE o BNRBERBRRES -

BEETERERDF 2026FEHE
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Notes to the Interim Condensed Consolidated Financial Information

ARG S M E R

5.

PROFIT BEFORE TAX

The Group’s profit before tax is arrived at after charging/
(crediting):

5.

Bt AT A

AEBOBAFB LR GEA) KT
BIRREGH

For the six months ended 30 June
EHZ6H30A 1L <8 A
2025 2024

BEEFERA

Cost of inventories sold

Impairment losses/(reversal of impairment) of & 5 & W B F(E &8, CRiE

trade receivables, net E B E) F5E
Government grants BT 78 B

Losses on disposal of items of property,
plant and equipment &8
Gains on disposal of right-of-use assets
Foreign exchange differences, net
Share-based payment expense

X ERFER

INCOME TAX

The Group is subject to income tax on an entity basis on profit
arising in or derived from the jurisdictions in which members of
the Group are domiciled and operate.

Pursuant to the rules and regulations of the Cayman Islands, the
Company is not subject to any income tax in this jurisdiction.

The Group is subject to income tax on an entity basis on profits
arising in or derived from the jurisdictions in which members of
the Group are domiciled and operate.

Pursuant to the relevant tax law of the Hong Kong Special
Administrative Region, Hong Kong profits tax has been
provided at the rate of 16.5% (2024: 16.5%) on the estimated
assessable profits arising in Hong Kong during the period. The
first HK$2,000,000 (2024: HK$2,000,000) of assessable profits
of this subsidiary are taxed at 8.25% (2024: 8.25%) and the
remaining assessable profits are taxed at 16.5% (2024: 16.5%).

Pursuant to the rules and regulations of Singapore, Singapore
profits tax has been provided at the rate of 17% (2024: 17%) on
the estimated assessable profits arising in Singapore during the
period.
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EREEERE W s

BREVE BELREBEED

VAR 1D 2 E R RO SR X

6.

20254 20244

(Unaudited) (Unaudited)

(REERK) (REER)

RMB’000 RMB’000

AR®T R ARBTT

96,577 90,510

1,337 (842)

(6,094) (24,120)

8,079 83

(1,252) -

10,247 10,984

192 6,183

FRi8

REBAREBEERKREIREREE
RERARIFMEREEMERNEEERNF

R S TR

o

RIEFASESNRRIER - AR EEZ
AZEBEREFHMEMMAESH

AEBEAREREERKAIRAAKE
BRERBIMESEEMEREEERNT
EEMATEH

RIBFBFRNITHRENEERE - 57
BHEITRBRAREBEENEERBEA
TR R £ 16.5% (20244 : 16.5%) 1 H B
5 - %M B2 A M) & 2,000,000 7T (2024
F : 2,000,000/ T ) & R B A B 3%28.25%
(20245 : 8.25%) M =T - R T ERM
B2 16.5% (20244 - 16.5% ) Tt R EH -

AR AR T AN 3 B9 AR Bl BOA AR - 3TN A S B
T 5h HA R 5T AN EE A 0 fib BT PR AR B R
B ERA17% (202445 : 17%) {EH B4 -



INCOME TAX (continued)

The provision for Mainland China current income tax is based
on the statutory rate of 25% of the assessable profits of certain
PRC subsidiaries of the Group as determined in accordance
with the PRC Corporate Income Tax Law which was approved
and became effective on 1 January 2008, except for certain
subsidiaries of the Group in Mainland China which are granted
tax concessions and are taxed at preferential tax rates.

Pursuant to the Corporate Income Tax Law of the PRC and the
respective regulations, preferential tax treatment is available
to Hangzhou Kangji Medical Instrument Ltd. (*“Hangzhou
Kangji”), since it was recognised as a High and New Technology
Enterprise and was entitled to a preferential tax rate of 15%
(2024: 15%) during the period. Certain subsidiaries operating in
Mainland China were identified as a Small and Micro Enterprise
and were entitled to a preferential tax rate of 5.0% (2024: 5.0%)
during the period.

The Group calculates the income tax expense using the tax rate
that would be applicable to the expected total annual earnings.
The major components of income tax expense in the interim
condensed consolidated statement of profit or loss and other
comprehensive income are:

Notes to the Interim Condensed Consolidated Financial Information

IR RS M E R

Frig®t ()

rh B A 3 B HA P 45 B 5 4 T AR #8 502008
FIATBMEERNC(REAR LM R
EMBRAIRAERETHENBE AR
B FE SR B A IR 25% M A E R REHIE 0
REBRPBRAHAE THE QB ERR
BEBEWIREER BB

BE((REARANMBCEMSRE) &
MBEER MMNEEEEEMARDA
(MMNER)ATZESHKERFBE BA
HEREASTRMOE YEHRESR
15%(2024%F : 15%) WEEMRE - ZF R
H A i B R B A B RE T A/ M
¥ WHEHBHANZHES0%(2024% : 5.0%)
MEEME -

N5 B R TR B AF 2 4 W o i R B B R AT
HEEBIRAE - BEAGaER REM
PHBGRFAEHRAZHOEEZEAXTD
=3

For the six months ended 30 June
B Z6H30A ILAEA
2025 2024
20254 2024%F
(Unaudited) (Unaudited)
(RBEZ) (REEEZ)
RMB’000 RMB’000
AR TR ARBETT

Bl —rr B At

Current — Mainland China:

Charge for the period BB
Current tax — Hongkong BVERRE1E — B
Deferred g
Total st

45,805 61,832

- 146
13,311 (9,931)
59,116 52,047

BEETERERDF 2026FEHE
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DIVIDENDS

On 23 May 2025, the final dividend of RMB24 cents per ordinary
share, amounting to a total of approximately RMB289,919,000
was approved by the Company’s shareholders at the annual
general meeting and was fully paid on 16 July 2025.

The board does not recommend the payment of any interim
dividend for the six months ended 30 June 2025.

EARNINGS PER SHARE ATTRIBUTABLE
TO ORDINARY EQUITY HOLDERS OF THE
PARENT

The calculation of the basic earnings per share amounts is based
on the profit for the period attributable to ordinary equity holders
of the parent of RMB265,760,000 (2024: RMB285,847,000),
and the weighted average number of ordinary shares of
1,178,067,315 (six months ended 30 June 2024: 1,171,810,382)
in issue during the period, as adjusted to reflect the shares held
for share award arrangement and shares repurchased during the
period.

The calculation of diluted earnings per share for the six months
ended 30 June 2025 did not assume the exercise of all dilutive
potential ordinary shares arising from RSUs granted by the
Company because the exercise price of these RSUs was higher
than the average market price for shares for the period.

The calculation of diluted earnings per share for the six months
ended 30 June 2024 did not assume the exercise of all dilutive
potential ordinary shares arising from RSUs granted by the
Company because the exercise price of these RSUs was higher
than the average market price for shares for the period.
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Notes to the Interim Condensed Consolidated Financial Information

ARG S M E R

RE

R2025F5A23H  REIREBEEREBR
AR®24% - @5 AR ¥289,919,000
TTEARABRERBREBFRS EH AT
MR20255F7 A16H BEREBUIRN ©

EESTEBIRMNEZE2025%6A30A 1
7NE A B IR R B S -

BRAREERBEARGE
&R

BREARFSEDBEIQR L BB
B AEEBARFEARK265,760,0007T
(20244 : AR ¥285,847,0007T) & Hi A
B8 77 3% 3B A% hn# 9 #01,178,067,315
f% (& £2024%F6 308 1k~ A :
1,171,810,3828%) 5T & + W &L 8 & A R bR
MM ERTHEEENRG LR BHRE
B K B 1D o

H E2025F6A30B L NEA  ElREE
AR EY BEBEEADAETOZREG
BHENEENMEREET LT BRET
F RERBZEZRAIRMEMNITHER
BREARRDEFEME -

HZE2024F6A30B L NEA  ERE#EE
BANOFETBEBEEADARTFOHZRG
BB EELENARSBEE L BRET
£ REAZEIRHIKRG EMITEE
BREBARBRDEFESTHE -
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8. EARNINGS PER SHARE ATTRIBUTABLE 8. BATREBERBEEAELE
TO ORDINARY EQUITY HOLDERS OF THE REF (&)
PARENT (continued)

BREAREERMOAEIER

The calculations of basic and diluted earnings per share are

based on:
For the six months ended 30 June
HZ6H30A IEAEA
2025 2024
20254 2024
(Unaudited) (Unaudited)
(RBEZ) (RE&EZ)
RMB’000 RMB’000
AR TR ARETT
Earnings ZF|

Profit attributable to ordinary equity holders FB M s+ 2 & R E R & #58 2 7 89

of the parent, used in the basic and diluted 2 8] & 45 A A FE 15
265,760 285,847

earnings per share calculation

For the six months ended 30 June
HZ6H30H IEEA
2025 2024

20254 20244
(Unaudited) (Unaudited)
(REEZR) (REFEX)
Shares & 1A
Weighted average number of ordinary ARFTESRERNRFNNEAD
shares in issue during the period used in BITERRINET A

the basic earnings per share calculation 1,178,067,315 1,171,810,382

Effect of dilution-weighted average number #E 2 — ARG D B E

of ordinary shares arising from restricted AR TR N T

share units = =
Total Wt 1,178,067,315 1,171,810,382

BEETERERDF 2026FEHE
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ARG S M E R

9. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2025, the Group
acquired assets at a cost of RMB15,439,000 (30 June 2024:
RMB64,767,000).

Assets (other than those classified as held for sale) with a
net book value of RMB8,079,000 were disposed of by the
Group during the six months ended 30 June 2025 (30 June
2024:RMB294,000), resulting in a net loss on disposal of
RMB8,079,000 (30 June 2024:RMB83,000).

10. INVESTMENT IN ASSOCIATES

9.

10.

H E=2025F6A308 1E /A A B - A&
B LARK R A R #15,439,0007T (202446
HA30H : AR¥64,767,0007T) WIBEE -

H £20259F6 8308 [F 518 A HIRK - N&E
EEEREFERARES,079,0005T M
BE(DEABELENEERIN) (2024
F6H30H : ARM294,0005T) © M E
AR E E R F 5 AR EES,079,0007T (2024
F6A30H : AR¥83,0007T) °

Share of net assets EIEEEFE
Goodwill on acquisition Wi mE
Total st

11. TRADE RECEIVABLES

REEATINRE
30 June 31 December
2025 2024
PLIPLE- =R 2024F 12 A31H
(Unaudited) (Audited)
(REEEZ) (EE=Z)
RMB’000 RMB’000
AR TR ARETT
207,043 239,509
138,288 138,288
345,331 377,797

30 June 31 December

Trade receivables B 5 B WA
Impairment VEREN
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2025 2024
PLPLE Yz R 2024F 12 A31H
(Unaudited) (Audited)
(REEXK) (')
RMB’000 RMB’000

AR T ARETIT
283,616 275,750

(5,138) (3,801)

278,478 271,949
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11.

TRADE RECEIVABLES (continued)

The Group’s trading terms with its customers are mainly on
credit. The credit period is generally one month, extending up
to two to six months for certain customers. The Group seeks
to maintain strict control over its outstanding receivables and
overdue balances are reviewed regularly by senior management.
In view of the aforementioned and the fact that the Group’s trade
receivables relate to a large number of diversified customers,
there is no significant concentration of credit risk. The Group
does not hold any collateral or other credit enhancement over its
trade receivable balances. Trade receivables are non-interest-
bearing.

An ageing analysis of the trade receivables as at the end of
the reporting period, based on the invoice date and net of loss
allowance, is as follows:

11.

B 5 RWOE ()

AEEEEZFPFNESERIEREE -
EFEHR-RA—EA HETEFPHAER
BEMERER - AEBBHBEREER
WEERFIE THERERETHE
B ERA LR R AREENE
SEWFIBSRAREBZTENER Bt
TR FEEERRSEETHNER K%
B3 gt HE 5 R RIR A SRR R R
MR RMEMERERER - BHEK
RERBRE -

NEHR - &5 EUKFA (kR EE &

Within 3 months 3fE R A

3 to 6 months 3%£6fE A
6 to 12 months 61218 A
1 to 2 years 1E24F
Over 2 years BiE2F
Total st

1%)}*%& =HHBEI D MERE ST T -
30 June 31 December
2025 2024
PLIPLE- Y= K= 2024F 12 A31H
(Unaudited) (Audited)
(RBEZ) (&%)
RMB’000 RMB’000
ARMTR AREFT
181,767 208,292
36,187 38,720
56,941 21,768
3,542 3,169

41

278,478 271,949
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ARG S M E R

12. PREPAYMENTS, OTHER RECEIVABLES AND 12.

RNFIER - EttEWRIER

OTHER ASSETS Hth&EE
30 June 31 December
2025 2024
PLIPIE: LY== 2024412 531 H
(Unaudited) (Audited)
(RBEXR) (&%)
RMB’000 RMB’000
AR TR ARETTT
Prepayments TEfTRIE 612 700
Other receivables H fth E Y3 IE 1,793 1,331
Prepaid expenses TENRAX 3,363 1,963
Contribution receivable (note) FEYE & (K7 aE) 94,497 96,419
Total et 100,265 100,413

Note: Bt EE -

In May 2024, a director, certain key management personnel
and an employee exercised a total of 16,860,000 shares at
the subscription price of RMB6.45 per share, resulting in
a total cash consideration of RMB108,707,000. The cash
consideration is required to be fully settled no later than
the fifth anniversary of the exercised date. As at 30 June
2025, the outstanding balance is RMB94,497,000 (2024:
RMB96,419,000).

Kangji Medical Holdings Limited 2025 Interim Report

MR2024F58 —REEFE BATHRE
BABR—BRERERRAEBEERARE
6.457T 1T1F A $£16,860,000/% & 1D - 4
BEREBEAEARKE108,707,0005T ° B
SREETENTFEFBEHRRAEFREL
H o R2025F6A30R  KAEEHBEA
AR #94,497,0007T (2024%F : AR
96,419,0007T) °
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13. CASH AND CASH EQUIVALENTS 13. BHEeEhBRSEEY
30 June 31 December
2025 2024
PUPLE: YR 2024F 12 A31H
(Unaudited) (Audited)
(REEZ) (EEZ)
RMB’000 RMB’000
AR T ARETT
Cash and bank balances Re RIRITER 834,234 825,490
Time deposits BT R 872,950 352,141
Subtotal /NEE 1,707,184 1,177,631
Less: Ve
Non-current time deposits FER B TE HATF X - (50,832)
Cash and cash equivalents RekRSEEY 1,707,184 1,126,799
Denominated in RMB KARBEFEAE 386,502 634,793
Denominated in US$ LAZETTEHE 1,165,385 478,744
Denominated in HK$ LA TTEHE 151,364 9,973
Denominated in other currencies LAH b & ¥ ETHE 3,933 3,289
Cash and cash equivalents BeRkIREZEEY 1,707,184 1,126,799
The RMB is not freely convertible into other currencies. However, ARBTHtEmAMAEMER - A -
under Mainland China’s Foreign Exchange Control Regulations 1R AR R B A b (O B IR R ) R KA B -
and Administration of Settlement, Sale and Payment of Foreign EERNEEEMAE) NEEELFER
Exchange Regulations, the Group is permitted to exchange RMB BERERRIMNEEBHBHRITHEARE LR
for other currencies through banks authorised to conduct foreign REMEE -

exchange business.

Cash at banks earns interest at floating rates based on daily RITRESBET BRITFERFEIZZEF
bank deposit rates. Time deposits are made for varying periods KB - BIEAEENARRESER T
depending on the immediate cash requirements of the Group, MERMBRBRATE - YIRS B80T
and earn interest at the respective time deposit rates. The bank ERAEGFE - RITER DI TFRREER
balances are deposited with creditworthy banks with no recent o B BN R A R 8R A ERTT o

history of default.
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14. TRADE PAYABLES

An ageing analysis of the trade payables as at the end of the
reporting period, based on the invoice date, is as follows:

14. EZERNRE

RBEHR EFERNFRREZA Y

Within 3 months 3EAA

3 to 6 months 3Z61E A

6 to 12 months 6Z 1218 A
Over 12 months BiE121E A
Total st

Trade payables are non-interest-bearing and are normally settled
on 45-day terms.

Kangji Medical Holdings Limited 2025 Interim Report

BRETET -
30 June 31 December
2025 2024
202568300 [RlZERPRIN=
(Unaudited) (Audited)
(RBEZ) (&%)
RMB’000 RMB’000
AR TR ARETT
34,383 35,534
188 1,579
1,298 903
3,880 3,126
39,749 41,142

BHRMNFKIBENR  BERISRNAR

o
& °
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15. OTHER PAYABLES AND ACCRUALS 15, HiERRIEREREH

30 June 31 December

2025 2024

PUPLE: YR 2024F 12 A31H

(Unaudited) (Audited)

(REEZ) (EEZ)

RMB’000 RMB’000

AR T ARETT

Contract liabilities aHaE 7,165 5,524

Payroll payables ERTE 12,632 22,882

Other payables E b & FUB 26,073 37,766

Taxes other than income tax FriS AN R B 18 20,509 24,537

Accrued expenses JEETR X 12,867 9,611

Dividend payables FE A % B 280,707 -
Advance consideration for disposal of a HE—MNBARNEMNRE

subsidiary - 50,000

Total #at 359,953 150,320
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16. SHARE CAPITAL 16.
30 June 31 December
2025 2024
20256 A30H [RIIERPYEIEE!
(Unaudited) (Audited)
(REER) (')
Authorised: EE
5,000,000,000 (2024: 5,000,000,000) 5,000,000,000/% (2024 % :
ordinary shares of US$0.00001 5,000,000,000% ) & i%
each 0.00001 % JT /) % i ik
Us$ ETT 50,000
Issued and fully paid: ERITRAZ:
1,207,994,000 (2024: 1,208,804,000) 1,207,994,000/% (20244 :
ordinary shares of US$0.00001 1,208,804,000% ) & i%
each 0.00001 2 7T /9 & 78 g
us$ ETT 12,088
RMB N 84,950
A summary of movements in the Company’s issued share AARBEBEITRA - BRHORE - iRMHE
capital, share premium, share held for share award arrangement B2 Hr A AR K& JE F AR D & Eh ikl 4o
and treasury shares is as follows: T
Share
Share held for
Number of Share premium  share award Treasury
shares in issue capital account  arrangement shares
RRORBZH
R& R RER KENRR EFR
Notes RMB'000 RMB'000 RMB'000 RMB'000
it ARETR ARETR ARBT T ARBT R
At 1 January 2024 (audited) R2024F1F1R (BEH)
Dividends declared BERRE @
Exercise of share awards TR %8 7]
Shares repurchased BEERH (0
Shares cancelled Bi#RA 7
At 31 December 2024 and 1 January R2024%12A318 k202551 A1A
2025 (audited) (#28)
Shares repurchased BEARR I}
Shares cancelled BiE#RA @
At 30 June 2025 (unaudited) 202566 A30R (REEY)
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16.

SHARE CAPITAL (continued)

A summary of movements in the Company’s issued share
capital, share premium, share held for share award arrangement
and treasury shares is as follows:

(a) On 27 May 2024, the final dividend of RMB41 cents per
ordinary share and a special dividend of RMB99 cents
per ordinary share, amounting to a total of approximately
RMB1,700,749,000 was approved by the Company’s
shareholders at the annual general meeting. The special
dividend was paid partly out of the Company’s share
premium account of RMB651,680,000.

(b) During the period, a total of 16,860,000 shares under
the restricted share unit plan were exercised at the
subscription price of RMB6.45 per share, resulting in the
issue of 16,860,000 shares for a total cash consideration
of RMB108,707,000. An amount of RMB25,210,000
was transferred from the share award reserve to share
premium upon the exercise of restricted share units.

(c) The Company purchased 7,907,500 of its shares on
the Stock Exchange at a total cash consideration
of HK$47,341,000 (equivalent to approximately
RMB43,177,000), of which 7,507,500 shares with an
amount equivalent to approximately RMB40,861,000
were cancelled during the year ended 31 December
2024. The remaining of 400,000 shares were cancelled
on 8 May 2025.

(d) The Company purchased 410,000 of its shares on
the Stock Exchange at a total cash consideration
of HK$2,449,000 (equivalent to approximately
RMB2,263,000) which were cancelled during the period
ended 30 June 2025.

16.

IR (#&)

RRARIEETRAE - ROEE - AR 2
B B FE A B AR () R B 17 Ik 10 & B iR adt an
T~

(a) R2024F5827H - REIR B EFK
LEBRAREMD RERIREE
i% R A REEQ9D - BEAH A
R #1,700,749,0007T ¥ K 7] f%
BERABRRAFAS LA BD
B % B A R #651,680,0007T 2
B AR R KD R ERIR S -

(b) HA - SRERDEMTETEY
4 #£16,860,0000% i 7 B HEFT{E -
REEBLEERARYG.457T - It
#%1716,860,000/% f& 15 + #23F &K
B A AR#108,707,0007T - N
REIEHEMNETEEL  ARE
25,210,000 B B & 1D 82 B % &
i—rﬁé:l:ﬁX{]] /ﬁ{g °©

(c) N2 B A B 32 P B B H 7,907,500
BER% 1D - 48R &R (B A47,341,000
7T (FHE R4 AR 43,177,000
L) EFRSHEEERNARE
40,861,000t ¥97,507,5008% % {7
ERE £2024F12831HILFE
L8 o 82 T400,000 & 2R
20255 A8H Y °

(d) ARARHARERATARE SR
82,449,000 L (HERHAR
¥2,263,0007T) 8% 8410,0008%
ARABIRG  ZERHERER
202596 300 (- HAM T8 -
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17. COMMITMENTS

The Group had the following contractual commitments as at the

end of the reporting period:

Buildings
Plant and machinery

Total

18. RELATED PARTY TRANSACTIONS

Detail of the Group’s principal related party is as follows:

Name

=1

17, AEIE
REBRBEBARAEARENT
30 June 31 December
2025 2024
PLPLE Y= K= 2024F 12 A31H
(Unaudited) (Audited)
(REER) (| Z)
RMB’000 RMB’000
AR® TR ARBF T
BF 16,612 29,211
B K 5% 1 987 748
Wt 17,599 29,959

18. BEAEXRS

Relationship
B &

AEETREBTWFEBNT

Hangzhou Kangyin Investment Ltd. (“Kangyin Investment”)

MNERREERBRAF

An entity controlled by a director

EEEHNER

Weijing Medical An associate
R BEAR
(a) The Group had the following transactions with related (@)

parties during the period:

S50

AEBERREBANERE TR

(i)

(if)

During the year ended 31 December 2023,
a subsidiary of the Group entered into a
lease agreement to rent office premises from
Kangyin Investment for a period of three years
commencing from 1 January 2023, with an
annual rental fee of RMB1,200,000 for the
first year, RMB1,320,000 for the second year
and RMB1,452,000 for the third year. During
the period, the Group paid RMB1,212,000
(2024: RMB1,264,000) of rental fee to Kangyin
Investment.

During the period, the Group sold medical
instruments to Weijing Medical of RMB646,000
(2024: RMB75,000). The sales to the associate
were made according to the published prices and
conditions offered to the major customers of the

Group.

Kangji Medical Holdings Limited 2025 Interim Report

i)

(ii)

H ZE2023F12A318 1L
BoALEE—BHBEQA
RV E W - §20234F1
B1BRAH=FRERE
BHREARIAEDE  F—
FH& A ARA1,200,000
TR _FHEAARE
1,320,00070 - E=F &
B AR #1452 0007 © Hi
R AEBRERRES
FHe AR%1,212,000
7T (2024%F : AR ¥
1,264,0007T) °

A RNEERMERE
BELEBESIMARE
646,0007T (20244 : AR
#75,0007T) ° [AIEEE A A
EENRENAEEEE
EERENE QAMERL X
MR MFEST -
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18. RELATED PARTY TRANSACTIONS
(continued)

(o)

As at the end of the reporting period, the Group had
outstanding balances with its related parties, as follows:

18. BABELXZ (&)

(o)

Contribution receivable from*: JE W SR IB 2R
A director —RES
Key management personnel FEEBAB

Due from an associate™™:
Weijing Medical

>k

MEIE EE TR

The contribution receivable was related to
receivables arising from the exercise of shares by
a director and certain key management personnel,
in a total of 15,980,000 shares at the subscription
price of RMB6.45 per share, resulting in a total
cash consideration of RMB103,033,000. The
cash consideration is required to be fully settled
no later than the fifth anniversary of the exercised
date and bears an interest before its settlement.
The interest rate was 1.8% per annum for the
current period and will be adjusted annually.
As at 30 June 2025, the outstanding balance is
RMB89,534,000.

The receivable was related to the materials sold
to Weijing Medical. The balances are trade in
nature.

JRE LS Bt 2 N B IR

*k

RBEHRR NEBEBE T 2

FMERENSEHRAT
30 June 31 December
2025 2024
PLPLE: PRI 202412 A31H
(Unaudited) (Audited)
(REEX) (&%)
RMB’000 RMB’000
AR T ARETIT
22,676 23,150
66,858 68,206
89,534 91,356
113 -

ERHLERER—BEERET

EEBABTERNHEENE
W EHRE - A $£5A15,980,000
B REEAERARESG.45
T AR BEREREAARKE
103,033,000 - & HEATE
RITEBHEFRBFREEN
W EEMATE B o AHIREEF =
B1.8% WS FELAE - RN
20256 A30H * XENE#H B
89,534,0007T °

ZEWRAEE T BB RN
KA - 2S5 EHRRESHILE -
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18. RELATED PARTY TRANSACTIONS 18. BHARS (&)
(continued)
(c) Compensation of key management personnel of the © AEEEEEEABNOHM -
Group:

For the six months ended 30 June
HZ6H30H LA A

2025 2024

20255 20244

(Unaudited) (Unaudited)

(REER) (REEEZ)

RMB’000 RMB’000

AR®BT T ARETT

Short term employee benefits EBRHEREF 4,403 4,319

Pension scheme contributions RIKNEFTEIHE R 52 128

Share-based payment expense AR BEEOMA KA - 5,585
Total compensation paid to key SHTFTEEEEAENHN

management personnel 4828 4,455 10,032
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IR RS M E R

19. FINANCIAL INSTRUMENTS BY CATEGORY 19. ®REHETHNEMITE

The carrying amounts of each of the categories of financial M2025%6 A30H %2024 12A31H + &
instruments as at 30 June 2025 and 31 December 2024 are as Hrlem T ANKREERAT :
follows:
As at 30 June 2025 (unaudited) M202566A30R (KRLHERX)
Financial assets THEE
Financial Financial
assets at fair assets at
value through amortised
profit or loss cost
DA REE
STERHSE b8 ]
SFAEHERS B2 5l BR Y
RMB’000 RMB’000 RMB’000
ARET R AR TR AR® TR
Trade receivables 2 5 R IE - 278,478 278,478
Financial assets included STATENFIE - HMERK
in prepayments, other RERHMEENTE
receivables and other assets BE - 1,680 1,680
Financial assets at fair value NAREBEFEAELEZS
through profit or loss FFAZHEENERA
B 213,796 - 213,796
Cash and cash equivalents ReRkREEEY - 1,707,184 1,707,184
Total F 213,796 1,987,342 2,201,138
Financial liabilities THERE
Financial
liabilities at
amortised cost
R R A
JIRMEMmEE
RMB’000
AR® T
Trade payables Z 5 EN A 39,749
Dividend payables FERT AR B 280,707
Financial liabilities included in other payables and st AHMEMNREBERIE RBEMNSHERE
accruals 38,940
Total Fee 359,396
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19. FINANCIAL INSTRUMENTS BY CATEGORY 19. ZEREINEHMIA (F)

(continued)

The carrying amounts of each of the categories of financial 2025564300 K2024F12A31H * &
i AN T

instruments as at 30 June 2025 and 31 December 2024 are as BRIERIANKEERT - (&)

follows: (continued)

As at 31 December 2024 (audited) R20245F12A31 8 (& &)
Financial assets EHEE
Financial Financial
assets at fair assets at
value through amortised
profit or loss cost Total
RAREE
AEAEEH 1R
FTAE BB X AR B BR Y
ML FEE EREE et
RMB’000 RMB’000 RMB’000
ARBTF T AREFIT AREF T
Trade receivables Z 5 WA - 271,949 271,949
Financial assets included FFAERE TAI « EL b FE WK
in prepayments, other HREMEENSREE
receivables and other assets - 97,750 97,750
Financial assets at fair value UNRAREBEFSZEHELEET
through profit or loss AEHEENeREE 261,964 = 261,964
Time deposits TE BB TF 3K - 50,832 50,832
Cash and cash equivalents HeRkIBREEEY - 1,126,799 1,126,799
Total et 261,964 1,547,330 1,809,294
Financial liabilities 2HER
Financial
liabilities at
amortised cost
birg: N
IR SR AE
RMB’000
ARBT T
Trade payables 2 5 N RIA 41,142
Financial liabilities included in other payables and FFAEMEMKEREREENSHREE
accruals 97,377
Total F 138,519
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20.

FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS

Management has assessed that the fair values of cash and
cash equivalents, trade receivables, financial assets included
in prepayments, other receivables and other assets, trade
payables, lease liabilities and financial liabilities included in other
payables and accruals approximate to their carrying amounts
largely due to the short-term maturities of these instruments.

The fair values of the financial assets and liabilities are included
at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced
or liquidation sale.

The Group invests in unlisted investments, which represent
wealth management products issued by banks in Mainland
China. The Group has estimated the fair value of these unlisted
investments by using a discounted cash flow valuation model
based on the market interest rates of instruments with similar
terms and risks.

The Group has used valuation techniques such as market
method and the discounted cash flow method for the valuation
of the unlisted equity investments and contingent consideration
payables at the end of period. These valuations require the
Group to make estimates about risk-free rate, discount rate,
discount for lack of marketability, probability of initial public
offering and market value versus research and development cost,
and hence, they are subject to uncertainty. The Group classifies
the fair value of these instruments as Level 2 and Level 3.

20.

ERMTANAAREERAR
BEER

ERELTEERR BRekRe%E
W B HREUGRIE - 5t ATER FRIA - H A
ERHREREMEENSREE  EHE
R - HEEERFARMEMNRER
EREENSHEENAREBERARE
BEXRBEE  FESHNZETANIIH
H%FEﬁ%E°

SREERABENOABERABESE
BRIRS (RAFBREERIN) P
TEARSHNEBEAR-

AEBERERFLTRE - P EAMR
THRONEMER ARECREAEE
PUGRR & B b ) T A5 7 R - |RAH
RAESRAEREEHZFFLTREN

ARfEE-

AEERATSE ReRBWHRESEM
ERM A R IE LT R E R 3
ARENEE ZEHEFTERAEELHE
AR FRERRZBEHEEE B
IR BB AT ) AT A8 1 DA K% i1 35 1B (B B AR B
BRAEITEE - Bt FENHEEN - KN&E
ERZETENAIABEIER/SE MM
E=M o
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20. FAIR VALUE AND FAIR VALUE HIERARCHY 20. TRIANAABERAR

OF FINANCIAL INSTRUMENTS (continued) BEBR (H)

Fair value hierarchy AAEEER

The following tables illustrate the fair value measurement TREILASEESRTIENARBENE
hierarchy of the Group’s financial instruments: B

Assets measured at fair value: RARBEFENEE :

As at 30 June 2025 (unaudited) R2025%6 A30H (R FEX)

Fair value measurement using
MEERAAT ARG E
Quoted prices Significant Significant
in active observable unobservable

markets inputs inputs
(Level 1) (Level 2) (EER)

BART

EETEHE EATRE BEaAE
(E-%) HAE(E=R) (£=4) it
RMB'000 RMB'000 RMB'000 RMB'000
ARBTR KRBT AE®TR N

Financial assets at fair value through profit or loss WARBEGEBEERDHAEHE
BNeREE - 18,279 195,517 213,796
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20.

IR RS M E R

FAIR VALUE AND FAIR VALUE HIERARCHY 20, ERMIANAREBEERAR

OF FINANCIAL INSTRUMENTS (continued) EBEER (&)

Fair value hierarchy (continued) AAREEER (&)

The following tables illustrate the fair value measurement TEREIASESHRTAENAABENE
hierarchy of the Group’s financial instruments: (continued) B (&)

As at 31 December 2024 (audited) R2024F12831 8 (BRE®&)

Fair value measurement using

ABERRUATHHE

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
EXART
RRMSHE EXTHE BEBAE
(E-%) GAE(E=H) (£=4) a3t
RMB'000 RMB'000 RMB'000 RMB'000
ARBTT ARBT T ARBTT ARBTT
Financial assets at fair value through profit or loss WARBEMEAEGHFALHR
ENEREE - 115,706 146,058 261,964
The Group did not have any financial liabilities measured at fair %2025@6)%305 &202‘}¢12HSJ SRR
value as at 30 June 2025 and 31 December 2024. SEYBENADABETENSHAR -
During the period, there were no transfers of fair value REA @Eﬂé%&ﬁ%ﬂ%%ﬁ%ﬁ&%*
measurements between Level 1 and Level 2 and no transfers into Z&ﬁ%%:i&@ﬁ EEFEZHEE  M&
or out of Level 3 for both financial assets and financial liabilities BAREEE =& (BE 202456 330R
(six months ended 30 June 2024: Nil). IERMEA - &) -

BEETERERDF 2026FEHE
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Definitions

B

“Audit Committee”
[BEZEZEE ]

“Board”
[EEg]

“CG Code”
[{EERFAN]

“China” or “PRC”
(R EAL]

“Company”

[ARE]

“Director(s)”

=]

“Global Offering”
[B2HEE]

“Group”

“Hangzhou Kangji”
[T B2

“HK$” or “HK Dollars”
[Tl

“HKFRS”
KEBMBEHREERD]

“Hong Kong”
(&%

the audit committee of the Board

EFeEnzRe

the board of directors of the Company
KRAREEE

Corporate Governance Code applicable during the Reporting Period
BEARBREHMENCEEERTAD

People’s Republic of China, excluding, for the purposes of this report and for
geographical reference only and except where the context requires otherwise,
Hong Kong, Macau and Taiwan

PEARANE  BXBEBSEMEIN AR RERBHL2ENST - T5EF
i RPIRA B

Kangji Medical Holdings Limited(FEEE T IE K AR A F]), a company
incorporated under the laws of the Cayman Islands with limited liability on
February 12, 2020, and, except where the context otherwise requires, all of its
subsidiaries

REEFIZERABR AR - R2020F2 A 128 R ERASHSZRFMK IO ER
2R R(BXESERIEN E2BHE QT

the directors of the Company, including all executive, non-executive and
independent non-executive directors

ARFEE BEMEATES FRTEERBIUNNTES

the Hong Kong public offering and the international offering of the Company

RRAEBEBLRABEELBRES

the Company and all of its subsidiaries or, where the context so requires, in
respect of the period before the Company became the holding company of
its present subsidiaries, the businesses operated by such subsidiaries or their
predecessors (as the case may be)

RRRAILEMBEMBAR  HMXEMRE  RARAKASERENIE R R R E
AR ZATEVHARE - BIHEZEME A RIS H A & 27 (RIE R E) &£ & 8 %755

Hangzhou Kangji Medical Instrument Ltd. (AT EEEEEEWM AR A, a
limited liability company established in the PRC on August 24, 2004
MMNEEEESEMARARF » —RMN2004F8AU4BEHRBEKIHBEREER
7l

Hong Kong dollars, the lawful currency of Hong Kong

BEREEERAET

Hong Kong Financial Reporting Standards
(EREMEHREER)

the Hong Kong Special Administrative Region of the PRC
PEFEERNTRRE
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“IPO”
[BERDFAEE]

“Kangji Hong Kong”
[BEEEE]
“Listing”
[Em]
“Listing Date”
[ £ A8
“Listing Rules”

(LR

“Main Board”

[ER]

“Model Code”

[R2EST A

“NMPA”
[NMPA ]

“ODM”
[ODM]

“Pre-IPO Share Option Plan”

[BRAFEEABIRETS]

“Prospectus”

[BRERE]

“R&D”
[ o7t 2% |

“RMB”
AR

Definitions

B

initial public offering
BRAREE

Kangji Medical (Hong Kong) Limited, a wholly-owned subsidiary of the Company
established under the laws of Hong Kong

FEBR(BEB)ERAF  REEBEERL BARANEZENBAR

the listing of the Shares on the Main Board of the Stock Exchange on June 29,
2020
A& 17 7202056 29 B M EE X FTE 4R T

June 29, 2020, being the date on which dealings in the Shares first commenced
on the Main Board
2020%F6 H29R @ BIRMERRERFREENHEH

the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited, as amended or supplemented from time to time

(BERBMARSMERRRARSF EHRADEIRBIETRME)

the stock exchange (excluding the option market) operated by the Stock
Exchange which is independent from and operated in parallel with the Growth
Enterprise Market of the Stock Exchange. For the avoidance of doubt, the Main
Board excludes the Growth Enterprise Market of the Stock Exchange
HEBRMEENZEAFAR M (T EEREMS) BYRBAMGEM - I B H I
TiEE - BRARRE  TRTBIEBIFGEM

the Model Code for Securities Transactions by Directors of Listed Issuers
contained in Appendix C3 to the Listing Rules
CETRBDKMSRCIFME L HITAEFTETERR HWRESTAD

National Medical Products Administration
FREREREEEERER

original design manufacture

RS

the employees’ share incentive plan of the Company as adopted on May 6,
2020

202065 A6 A A KR A 7E B Ik ) 5EEh & 2l

the Company’s prospectus dated June 16, 2020
NN E B EA2020F6 A 16 A KB RE R

research and development
W 9% & A

the lawful currency of the PRC
P EE)EE B

BEETERERDF 2026FEHE
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Definitions

B

“Reporting Period”
[$REH

“RSU(s)”
52 BRIl A £ B8z |

“RSU Plan”
[ 5208 il Bt B fr B

“SFO”
[KFE 7 M HE %))

“Share(s)”
A&7 |

“Shareholder(s)”
MR =]

“Stock Exchange”

[ B¢ 22

“Substantial Shareholder(s)”

[E2RBIR]

“U.S.” or “United States”

3=

“USD” or “US$”
=

“/BP”
323

“Weijing Medical”

[ e 5 5

the six-month period from January 1, 2025 to June 30, 2025
2025%1 A1H £2025F6 A30H 7~ i A HifE

restricted share unit(s)
PR il A% 1 B AL

the restricted share unit plan of the Company as adopted on May 6, 2020
ANA B F20204F5 A6 B ER AN H) IR i A% 1 B fiz 5t &

the Securities and Futures Ordinance, Chapter 571 of the Laws of Hong Kong, as
amended, supplemented or otherwise modified from time to time

BEREPESTIEC(EZ RHEGRD) - BTBER - BAIAEM T Bk

ordinary shares in the share capital of the Company of US$0.00001 each
AR A A& AN B AR T 180.00001 3 7T 9 3 @ AR

holder(s) of the Share(s)
EEAES TN

The Stock Exchange of Hong Kong Limited, a wholly-owned subsidiary of Hong
Kong Exchange and Clearing Limited
ERBMERIMBARRF REBRXZREEMAERAFNNEZENE LR

has the meaning ascribed to it under the Listing Rules
BERC(EMKRADE TZFANRE

the United States of America, its territories, its possessions and all areas subject
to its jurisdiction

ENBERE - HEL B RREAZEENMALRE

the lawful currency of the United States of America
ENBRERBUEEE

volume-based procurement

EPHEERE

Hangzhou Wiseking Medical Robot Co., Ltd. (/M EEE#EE A B R A &

formerly known as Hangzhou Weijing Medical Robot Co., Ltd. (/i M5 E”%%&%
ZABRAF]), alimited liability company established in the PRC on December

28, 2021

MMEEWRBEEEEABRAR Al ?ﬁ%m)\\ﬂ’ﬁig"}f%a%/\ﬁﬁﬁ — K

2021412 A28 B #£ ﬁiﬁaﬁﬁlﬁaﬁ
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