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FINANCIAL SUMMARY
0% R

FINANCIAL HIGHLIGHTS FOR THE SIX MONTHS
ENDED 30 JUNE 2025:

For the six months ended 30 June 2025, revenue of the Group
amounted to RMB80.7 million, representing a decrease of 10.6% as
compared with the six months ended 30 June 2024.

For the six months ended 30 June 2025, gross profit of the Group
amounted to RMB16.2 million and gross profit margin of the Group
was 20.1%, representing a decrease of 38.6% and a decrease of
9.2 percentage points as compared with the six months ended 30
June 2024, respectively.

For the six months ended 30 June 2025, the Group recorded net
loss amounted to RMB9.9 million, and net loss margin of the Group
was 12.3%, compared with net loss of RMB4.8 million and net loss
margin of 5.3% for the six months ended 30 June 2024.

For the six months ended 30 June 2025, loss attributable to owners
of the Company was RMB7.3 million, compared with loss attributable
to owners of the Company amounted to RMB5.3 million for the six
months ended 30 June 2024.

For the six months ended 30 June 2025, basic and diluted loss
per share attributable to owners of the Company was RMBO0.551
cents, compared with basic and diluted loss per share attributable
to owners of the Company amounted to RMB0.395 cents for the six
months ended 30 June 2024.
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BUSINESS REVIEW

The Group is a leading comprehensive hazardous waste
incineration turnkey solution provider in the PRC focused
on the research, design, integration and commissioning of
solid waste treatment systems, particularly for hazardous
waste incineration. Leveraging its experience and expertise
in hazardous waste incineration, the Group has expanded
its offerings to other areas of solid waste treatment, such
as cement plant parallel kiln co-treatment and pyrolysis
treatment of solid waste. The Group conducts research and
development of technologies related to these new areas and
have successfully applied some of them to its new solid waste
treatment projects.

The Group is also engaged in the business of provision of
oilfield auxiliary services and oil sludge thermal desorption
treatment in Xinjiang Uygur Autonomous Region. With
years of local market development and project experience
accumulation, revenue from the oilfield auxiliary services
business has increased significantly since 2024.

In the first half of 2025, the Group’s primary sources of
revenue were the design, integration and commissioning of
hazardous waste incineration treatment systems and oilfield
auxiliary services in the PRC. At the same time, the Group
also achieved positive progress in several new business areas
in 2025.

MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWE DN

EBOoE

AEERHHBENGARERENNERE
BRBRDTRERE  BIRERBEYERE
AR (LERERBEMNEEERR) M
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B D RS RR S B AR BE IE A) A <RI
WACREBEFITHREER B EEYMNE
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AERTRBHEEAEARALEHAR
BRGEDXOMERRMEER - BREZFH
BHTISMAMEBERERER  hEBER
T E G WA RE20245F B 1R K IR IR FF -
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Provision of Hazardous Waste Incineration Solutions

Before 2025, the Group had completed 51 hazardous waste
incineration projects with aggregate designed disposal
capacity of 1,222,500 tonnes per annum which were passed
to the Group’s customers in normal operation. In the first half
of 2025, the Group completed a hazardous waste incineration
project with an aggregate designed disposal capacity of
approximately 30,000 tonnes per annum. As at 30 June
2025, the Group had 5 ongoing hazardous waste incineration
projects, covering 5 cities in the PRC with an aggregate
designed disposal capacity of approximately 131,000 tonnes
per annum. The table below sets out the summary of the
completed hazardous waste incineration projects in the first
half of 2025 and the ongoing hazardous waste incineration
projects as at 30 June 2025:

Completed hazardous waste incineration projects in the first
half of 2025:

MANAGEMENT DISCUSSION AND ANALYSIS
BEEENmR DN

BRUSREBENREEERRGR

2025 /i * AEEBEAS1ERKREYR
BREHEATOCREFEL TEXTAEE
WEP @ RitREEELE N B1,222,5000,
F o R20254F ¥ F 0 REBEBINTRK T
BURERENREREER @ 25t &iTRE
& 85 1 #9 A30,00008, 4 - 1£2025%6 A 30
B AEEF LEARREYRERER
BEATL @wHPESEMT - Rt &t
BB 8L 14 5131,000MF, 6 - TR EH IR
2025F F¥FRTEREMRERERE &
720256 A30R 4 K 7 L 12 BE M R B i
EHEBMHBE

2025 FHF R T HBREYMRER B IE
B :

Designed Disposal/
Treatment Capacity

No. project (tonnes per annum)
RARE/

REESD

w®%  EB (W, %)
1 Hubei Wuhan hazardous waste incineration Project MR ERENREREEE 30,000

Completed project is defined as which the system functionality
evaluation is completed.

* ERTEERERTRESRIEMEFEHD
BAE -

2025 INTERIM REPORT R Ef 4R &



8

MANAGEMENT DISCUSSION AND ANALYSIS

BERENWE DN

Ongoing hazardous waste incineration projects as at 30 June

2025:

No. project

&®¥. EE

1 Guangdong Huizhou hazardous waste incineration project
2 Hubei Xianning hazardous waste incineration project

3 Zhejiang Zhoushan hazardous waste incineration project
4 Jiangxi Jingdezhen hazardous waste incineration project
5 Guangdong Meizhou hazardous waste incineration project

Total

7202546 A30R 1 & 7 T K 13 B B 91 308 e

BREHEA
Designed Disposal/
Treatment Capacity
(tonnes per annum)
RARE/
EE&N
(W, )
EXREMERENREREEE 20,000
B EERENRERERR 21,000
HIALERENRERERR 30,000
IRRERGRENNERERR 30,000
EXRBHEREYREREER 30,000
@t 131,000

WEIGANG ENVIRONMENTAL TECHNOLOGY HOLDING GROUP LIMITED 48R R R K xR EH B R A T



Provision of Oilfield Auxiliary Services and Oil Sludge
Thermal Desorption Treatment

The oilfield auxiliary services primarily refer to the provision of
transportation, technical support, pipeline installation, oil well
cleaning management, instrument and meter maintenance and
appraisal services to the Karamay Oilfield and its supporting
industries in Xinjiang Uygur Autonomous Region, etc. The
Group’s revenue from the provision of oilfield auxiliary
services amounted to RMB48.4 million during the Reporting
Period (for the six months ended 30 June 2024: RMB53.5
million).

In addition, the Group constructed and operated an oil sludge
thermal desorption treatment project near the Karamay
Qilfield, which mainly focused on the harmless treatment and
resource utilization of oily sludge waste. The overall design
treatment capacity of the project was 200,000 tons per year.
In July 2023, the project officially obtained a hazardous waste
operation permit issued by the local authorities. In late March
2024, the project was officially put into trial operation. The
project had been suspended due to project renovation as a
result, the Group’s revenue from the provision of oil sludge
thermal desorption treatment only amounted to RMBO0.4 million
during the Reporting Period (for the six months ended 30 June
2024: RMB5.9 million).

Cement Plant Parallel Kiln Co-Treatment

The Group built and operated a cement plant parallel kiln co-
treatment project (“Yunfu Project”) in Yunfu City, Guangdong
Province through signing cooperation agreements with
relevant partners. The project mainly focused on harmless
treatment of solid waste, with an overall designed disposal
capacity of 83,600 tons per year. The project obtained
the hazardous waste operation permit issued by the local
government agency in August 2022 and was officially put into
trial operation in September 2022.

MANAGEMENT DISCUSSION AND ANALYSIS
BEEEBNWmE DM

REHEEABRB R HEABRNEE

A AERGEBEREAEERNERT
BMEAEMENIBKEAREEEZREE
B oEM - BRELTE CHMHBERER &H
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F - B RET IR E AL ) B20B R, fF - %78
B 7R2023%F7 A IE N EV 1S & b BUT #4178 78 5%
HEREYCETITE  WN2024F38 T
AEERKRERES - AEBMBESHA - %
BEHAREMEEES  EHitd RN E
EFEEMBRAERBARKO4EE L (HE
2024%6A30H LA A : 59B5&T) °
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EEEEFTHRAESEBEE ([EFEA])
BHFEHEEEEEMETESCER
R R B AL ) R8.368 M F o % IER
B R2022F8 A S E T IEEE N B
M RE ) &R R 0 WHR202299 A IER %
EREE -
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The Group, through its non-wholly-owned subsidiary, Maoming
Jingsheng Environmental Protection Technology Limited (%
ZEBREBIRAR DA, is also constructing and operating
another cement plant parallel co-treatment project in Maoming
City, Guangdong Province with a total designed disposal
capacity of 88,900 tons per year. The project officially
obtained the hazardous waste operation permit issued by
the local government authorities in December 2023, and was
officially put into trial operation at the end of April 2024.

The above two cement plant parallel kiln co-treatment projects
generated revenue of RMB18.2 million (for the six months
ended 30 June 2024: RMB12.3 million) from waste disposal
during the Reporting Period.

Pyrolysis Solid Waste Treatment

In 2024, the Group utilized its own industrial land located
in Heshan City, Guangdong Province to construct and
operate a project that converts low value waste plastics
into fuel oil using pyrolysis technology and processes solid
waste into alternative fuels. The overall designed disposal
capacity was 220,000 tons per year. Construction of the
project officially commenced in February 2024, employing a
phased construction approach, and the initial plan is for the
first production line to commence trial operation in the third
quarter of 2025.

MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWmE DM

AEBNMBBAFEZENBRARIKZEBHRR
MEABRATNREREXATREITELSR
—EREEEEFTIHREEEL  AER
TR B 6L /1 A8.898 W, 4F o 18 B 720234
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEEBNWmE DM

FINANCIAL POSITION AND OPERATING
RESULTS

Revenue

Revenue decreased by 10.6% from RMB90.3 million for the
six months ended 30 June 2024 to RMB80.7 million for the
six months ended 30 June 2025. Such decrease was mainly
attributable to the decrease in revenue from oilfield auxiliary
services, and the hazardous waste incineration solutions.

The Group generally derived the majority of its revenue from
provision of hazardous waste incineration solutions and oilfield
auxiliary services, and the remainder from provision of cement
plant parallel kiln co-treatment services, and other services
including technical upgrading, maintenance services and
pyrolysis solid waste treatment solutions.

Revenue from hazardous waste incineration solutions
decreased by 38.5% from RMB17.9 million for the six months
ended 30 June 2024 to RMB11.0 million for the six months
ended 30 June 2025. Such decrease was mainly attributable
to the gradual saturation of the market, the decrease in
demand, and fierce competition.

Revenue from oilfield auxiliary services decreased by 9.5%
from RMB53.5 million for the six months ended 30 June 2024
to RMB48.4 million for the six months ended 30 June 2025.
The reduction is attributed to the decrease in demand for oil
market services.

Revenue from cement plant parallel kiln co-treatment services
increased by 48.0% from RMB12.3 million for the six months
ended 30 June 2024 to RMB18.2 million for the six months
ended 30 June 2025, which was mainly due to the operations
of Yunfu and Maoming project.

Revenue from oil sludge thermal desorption treatments
services decreased by 93.2% from RMB5.9 million for the
six months ended 30 June 2024 to RMBO0.4 million for the
six months ended 30 June 2025, which was mainly due
to the operations of Karamay Project in Xinjiang had been
suspended due to project renovation.

Revenue from other services increased by 250.0% from
RMBO0.8 million for the six months ended 30 June 2024 to
RMB2.8 million for the six months ended 30 June 2025. Such
increase was attributable to more technical upgrading and
maintenance services demand from customers for the six
months ended 30 June 2025.
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Cost of Services

Cost of services increased by 0.9% from RMB63.9 million
for the six months ended 30 June 2024 to RMB64.5 million
for the six months ended 30 June 2025. Such increase was
mainly attributable to the increase in revenue from provision of
cement plant parallel kiln co-treatment services.

Cost of services for the Group’s hazardous waste incineration
treatment business consists primarily of (i) cost of equipment
and materials; (ii) direct labour costs; (iii) sub-contracting
costs; and (iv) others.

The cost of services for the Group’s hazardous waste
incineration treatment business decreased by 45.2% from
RMB6.2 million for the six months ended 30 June 2024 to
RMB3.4 million for six months ended 30 June 2025. Such
decrease was mainly attributable to the decrease in revenue
from the relevant segment.

The Group’s cost of oilfield auxiliary services decreased by
5.9% from RMB44.4 million for the six months ended 30 June
2024 to RMB41.8 million for the six months ended 30 June
2025. Such decrease was mainly attributable to the decrease
in revenue from the relevant segment.

The Group’s cost of cement plant parallel kiln co-treatment
solution services increased by 67.4% from RMB8.6 million for
the six months ended 30 June 2024 to RMB14.4 million for the
six months ended 30 June 2025. Such increase was mainly
attributable to the increase in revenue from the relevant
segment.

The Group’s cost of oil sludge thermal desorption treatments
services decreased by 40% from RMB4.0 million for the six
months ended 30 June 2024 to RMB2.4 million for the six
months ended 30 June 2025. Such decrease was mainly
attributable to the decrease in revenue from the relevant
segment.

Cost of services for other services increased by 316.7% from
RMBO0.6 million for the six months ended 30 June 2024 to
RMB2.5 million for the six months ended 30 June 2025. Such
increase was attributable to the increase in revenue from other
services.

MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWmE DM
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Gross Profit and Gross Profit Margin

The Group’s gross profit decreased by 38.6% from RMB26.4
million for the six months ended 30 June 2024 to RMB16.2
million for the six months ended 30 June 2025, while the gross
profit margin decreased from 29.3% for the six months ended
30 June 2024 to 20.1% for the six months ended 30 June
2025.

The following table sets out the Group’s gross profit and
gross profit margin for each of the business segments for the
periods stated.

Gross profit

MANAGEMENT DISCUSSION AND ANALYSIS
BEERBFWRDN

ENREFNE

NEEHEF B E202446A308 1E X
BMAMARK26 48 E LM L386%EHE
20256 A30R IENEA A ARK16.28E
JC » M EH R K EH E2024F6 A308 1F /< E
A #29.3% @ 4 & & £2025%6 A308 1t~
& B #920.1% o

TREIIN AR A M S 25 BOE
FRERE -

Gross profit margin

E7 ERE

2025H1 2024H1 2025H1 2024H1
2025 L% 5F 2024 L3 2025 L% & 20245

RMB million RMB million

ARKEET AREBET
Hazardous waste incineration solutions ERENNERERRAIR 7.6 1.7 69.4% 65.2%
Qilfield auxiliary services HEEERSE 6.5 9.0 13.5% 16.9%

Cement plant parallel kiln co-treatment KEREETTHARERR

solution services FER% 3.8 36 21.1% 29.7%
Oil sludge thermal desorption treatment HERRNEE (2.0) 1.9 (497.2%) 32.6%
Other services Hib R 0.3 0.2 7.6% 19.4%
Total it 16.2 26.4 20.1% 29.3%

The gross profit of hazardous waste incineration solutions
decreased by 35% from RMB11.7 million for the six months
ended 30 June 2024 to RMB7.6 million for the six months
ended 30 June 2025. Such decrease was mainly attributable
to the decrease by 38.5% in revenue.

The gross profit of oilfield auxiliary services decreased by
27.8% from RMB9.0 million for the six months ended 30 June
2024 to RMB6.5 million for the six months ended 30 June
2025. Such decrease was mainly attributable to the decrease
by 9.5% in revenue.

The gross profit of cement plant parallel kiln co-treatment
solution services increased by 5.6% from RMB3.6 million for
the six months ended 30 June 2024 to RMB3.8 million for the
six months ended 30 June 2025. Such increase was mainly
attributable to the increase by 48.0% in revenue.
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The gross profit of oil sludge thermal desorption treatment
services decreased by 205.3% from gross profit of RMB1.9
million for the six months ended 30 June 2024 to a gross loss
of RMB2.0 million for the six months ended 30 June 2025.
Such decrease was mainly attributable to the decrease by
93.2% in revenue.

The gross profit of other services increased by 50% from
RMBO0.2 million for the six months ended 30 June 2024 to
RMBO0.3 million for the six months ended 30 June 2025. Such
increase was mainly attributable to the increase by 250% in
revenue.

Other Income, Gains and Losses

For the six months ended 30 June 2025, the Group recognized
other income amounted to RMB2.3 million, an increase from
the net other income of RMB1.4 million for the six months
ended 30 June 2024. Such increase was attributable to the
penalty income of RMBO0.8 million during the current period.

Administrative Expenses

The Group’s administrative expenses decreased by 7.0%
from RMB27.1 million for the six months ended 30 June 2024
to RMB25.2 million for the six months ended 30 June 2025,
which was relatively steady.

Research and Development Costs

Research and development costs mainly include staff
costs, material and other related costs in connection with
the research and development of solid waste treatment
applications.

The Group’s research and development costs increased by
45.5% from RMB3.3 million for the six months ended 30 June
2024 to RMB4.8 million for the six months ended 30 June
2025 due to the fact that the Group has incurred more R&D
costs of pyrolysis solid waste treatment this year.

Impairment Losses Reversed on Trade Receivables, Other
Receivables and Contract Assets

The Group’s impairment losses reversed based on trade
receivables, other receivables and contract assets increased
from RMB1.1 million for the six months ended 30 June 2024
to RMB8.3 million reversal for the six months ended 30 June
2025, primarily attributable to the decrease in accounts
receivable balance.
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Finance Costs
The Group’s finance costs was relatively steady.
Income Tax Expense

Income tax expense consists of current tax and deferred
tax for PRC enterprise income tax. The Company primarily
operated through its PRC subsidiaries which generally paid
the PRC enterprise income tax at a statutory rate of 25% on
its estimated assessable profits for the six months ended 30
June 2025 (for the six months ended 30 June 2024: 25%).

Additionally, according to the relevant tax rules and
regulations and preferential tax policies in the PRC, the
Group’s subsidiaries, Guangzhou Weigang Environmental
Protection Technology Limited and Karamay Shuangxin Co.,
Ltd., were entitled to a preferential PRC income tax rate of
15%. Xinjiang Tiansheng Xinhong Environmental Protection
Technology Co., Ltd. was entitled to a 50% reduction of
enterprise income tax rate of 25% during the Reporting
Period.

Loss for the Period

For the six months ended 30 June 2025, the Group recorded
net loss amounted to RMB9.9 million, and the net loss
margin of the Group was 12.3%, compared with the net loss
amounted to RMB4.8 million and the net loss margin of 5.3%
for the six months ended 30 June 2024. Such increase in loss
was mainly due to the substantial reduction in gross profit
from hazardous waste incineration solutions services and oil
sludge thermal desorption treatment services.

Trade and Note Receivables

The decrease in trade and note receivables from RMB264.7
million as at 31 December 2024 to RMB231.8 million as at
30 June 2025, was primarily due to the Group continued to
increase its efforts to collect trade and note receivables in first
half of year.

Trade Payables
The decrease in trade payables from RMB154.4 million as at

31 December 2024 to RMB114.1 million as at 30 June 2025
was primarily due to the fewer number of ongoing projects.
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Contract Assets

The decrease in contract assets from RMB65.7 million as at
31 December 2024 to RMB45.1 million as at 30 June 2025
was primarily due to the fewer number of ongoing projects.

Contract Liabilities

The increase in contract liabilities from RMB6.3 million as at
31 December 2024 to RMB33.8 million as at 30 June 2025
was primarily due to a contract liability related to a project in
Guangdong Meizhou, which amounted to RMB27.0 million.

Borrowings

As at 30 June 2025, the Group had borrowings of RMB81.0
million provided by several financial institutions in China,
which were secured by the Group’s assets and personal
guarantee provided by, among others, the Group’s controlling
shareholder, Mr. Cai Zhuhua, and his spouse, Ms. Huang Ying
(as at 31 December 2024: RMB61.8 million).

Capital Expenditure

For the six months ended 30 June 2025, the Group’s material
capital expenditure amounted to approximately RMB33.0
million (for the six months ended 30 June 2024: RMB17.7
million), mainly used for purchase of property, plant and
equipment.

Capital Commitment

As at 30 June 2025, the Group had capital commitment
amounted to RMB1.1 million (as at 31 December 2024:
RMB1.1 million) which consisted mainly of payments to
be made for (1) the Cement Plant Co-treatment project in
Guangdong; and (2) the pyrolysis solid waste treatment
project in Sichuan and Shandong.

Pledge of Assets

As at 30 June 2025, the Group had pledged trade receivables
and right-of-use assets amounted to RMB48.9 million and
RMB17.4 million respectively (as at 31 December 2024:
pledged trade receivables and right-of-use assets amounted
to RMB16.6 million and RMB17.5 million respectively).
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Contingent Liabilities

As at 30 June 2025, the Group had no material contingent
liabilities.

Liquidity and Financial Resources

Cash and cash equivalents of the Group as at 30 June 2025
were approximately RMB65.9 million (as at 31 December
2024: RMB49.8 million). As at 30 June 2025 had net current
assets of approximately RMB183.6 million (as at 31 December
2024: RMB187.0 million).

To meet our working capital needs, the Group secured bank
borrowings. As at 30 June 2025, The Group’ bank borrowings
amounted to approximately RMB81.0 million (as at 31
December 2024: RMB61.8 million), all of which are fixed-rate.

Gearing Ratio

As at 30 June 2025, the current assets of the Group
were approximately RMB442.0 million, total assets were
approximately RMB762.9 million, current liabilities were
approximately RMB258.5 million and total liabilities were
approximately RMB300.2 million. The gearing ratio (total
liabilities/total assets) of the Group was approximately 39.3%
(as at 31 December 2024: 39.0%).

Significant investments held, material acquisitions and
disposals

Save for the discloseable transaction in relation to the
formation of a joint venture company as disclosed in the
Company’s announcement dated 21 March 2025, the Group
had no significant investments held, material acquisitions
and disposals of subsidiaries or associated companies, or
investment projects for sale for the six months ended 30 June
2025.

Treasury policy

The bank balance and cash held by the Group were
denominated in Renminbi, Hong Kong dollars and United
States dollars. The Group currently does not have a foreign
currency and interest rate hedging policy. However, the
management of the Group monitors foreign currency and
interest rate exposure from time to time and considers
hedging significant foreign currency and interest rate
exposure when necessary.

MANAGEMENT DISCUSSION AND ANALYSIS
BEEEBNWmE DM

REAE

20256 A30R  ASEMESFE AN E A

&
RE RN EER

202596 A30H  AEEHNESREESSE
BYHAANRE59H BT (20245124
318 : ARM49.8F B L) - 20256 A
0B AEENTBHEEFENAARE
183.6H & Jt (R2024512A318 : AR ¥

b —

187.0B8T) °

BREERMMEELES TR  AEBEIR
1T - R2025F6 A30H * AEEHIRTT
BREBHBARES1.08 &It (20244
12A318 : ARB618EET) r WARBTE
FI=E o

EFXE/EHER

MR2025F6HA30H  AE B REBEEYN
BAREM2068B L BEENABARE
7629E B mBABELHNAARKIS85H
BB EBENAAREI02BE T A
EECERNABLR (BERE BERE)
#)/539.3% (122024128318 : 39.0%) °

FREARE EXUBRHE

BN A AIR2025F3A21IB A EFMMFENE
BRI AEBERABIZETRBERSN  REBE
202556 A30H IE /A A - A& B & AT
BEARE BEANE - LEWBAR S
ARl A EREESE -

E#HBE

AEEFBEZRITEFRBREDAARE -
AT R ETTFHE » AN & B R I &SN K R
REPBEE - AT AEEEEE TREE
SMNERFERR  XHNBEEREEE NS
RINE R M ER R -

2025 INTERIM REPORT H1 Hi 3§ &5

17



18

MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWmE DM

PROSPECTS

In recent years, the PRC government has over time introduced
a series of policies that have far-reaching impact on the
development of the environmental protection industry,
and promoted the sustained and rapid development of
environmental protection. The realisation of “Beautiful China
Initiative” and “Ecological Civilization” has been written into
the PRC Constitution, highlighting the importance of ecological
civilization construction in the overall layout of the country,
and the construction of ecological civilization has risen to the
level of national will. The report of the 20th National Congress
of the Communist Party of China further listed ecological
environment as a separate chapter, specifically expounding
“Pursuing Green Development and Promoting Harmony
between Humanity and Nature”. It means that ecological
environment protection has become an important part to
guarantee for the sustainable development of the whole
society in our country, and a key part of its policy.

As China’s economy continues to advance and urbanization
rates rise, alongside improvements in living standards, the
establishment of facilities for the harmless treatment and
resource utilization of solid waste has become indispensable
component of urban development infrastructure. The national
government has issued a number of policies to support and
guide the development of the solid waste treatment industry,
such as the “Notice on Carrying out Demonstrations of
Comprehensive Utilization of Bulk Solid Waste”, “Work Plan for
the Construction of “Waste-Free City” during the “14th Five-
Year Plan” Period”, “Environmental Infrastructure Construction
Standard Improvement Action (2023-2025)” and so on. With
a strong support from national policies, the demand for solid
waste treatment will continue to grow. The Group will seize
these development opportunities by virtue of its own strength
and a leading solid waste treatment solutions provider in
China.
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The Group will continue to capture the opportunities brought
by the policies for the development of the environmental
protection industry, and actively seize more business
opportunities from solid waste treatment by commercialising
its advanced solid waste treatment technologies to market
with the resources from strategic shareholders, the capital
market network, and its strong R&D capabilities. The Group
will continue to focus on the technology innovation, actively
use the major technological breakthroughs and R&D project
experience in the past few years, and take advantage of the
domestic economic recovery, to further expand the Group’s
business scope, maintain the Group’s leading position in the
market, maximize shareholder returns. Looking forward, the
Group will carry out the following tasks based on its existing
advantages:

Continue to strengthening the market position and expand
the market share on hazardous waste incineration

The Group will focus on: (1) further improving techniques
on hazardous waste incineration treatments; (2) continuing
to cultivate customer relationships as well as to explore
new customers in both China and oversea markets; (3)
facilitating more frequent communications and providing
more comprehensive value-added services with industry
participants; and (4) further investment on other area of
hazardous waste treatment, including applying the facilities
of oil sludge thermal desorption technology, upgrading
cement production facilities to implement hazardous waste
cooperative disposal system and etc.

Grasp more business opportunities on solid waste
treatment through industrialization of pyrolysis technology

The Group will explore the market demand by developing and
commercializing solutions for a number of new solid waste
treatment applications such as with respect to waste plastics
and waste paper residues.
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Further enhance our competitiveness and risk
management with the adoption of more project models

The Group will continue to seek opportunities to participate
in solid waste treatment projects by exploring different
project models, such as the first operation and maintenance
services project, an oil sludge treatment facility designed
and commissioned in Karamay. In future, the Group may also
consider investing in and/or operating its own solid waste
treatment projects as primary or joint project owner in other
new area of solid waste treatment industry.

Actively explore innovative applications of artificial
intelligence (Al) in the environmental technology sector

The Group will actively explore the application potential of Al
and other digital technologies in the environmental protection
sector to drive business upgrade through technological
innovation. Al technology demonstrates its significant value in
processes optimization, operational efficiency improvement,
and environmental data analysis capability enhancement. By
continuing to promote intelligent exploration, we expect to
further enhance our technological innovation capability and
project management, thereby contributing our technological
expertise to the sustainable development of the environmental
industry.

Utilize capital market platform to realize enterprise value
appreciation

While developing business and expanding the markets, the
Group will leverage its strong capital strength to enter the
fields of solid waste treatment through various approaches,
such as technology cooperation, investment, mergers and
acquisitions, so as to build an integrated environmental
industry group.
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OTHER INFORMATION
Hitt&EH

INTERESTS AND SHORT POSITIONS OF

DIRECTORS AND CHIEF EXECUTIVES IN SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED CORPORATIONS

As at 30 June 2025, the interests and short positions of the Directors
and chief executives of the Company in the Shares, underlying
shares or debentures of the Company and any of its associated
corporations (within the meaning of Part XV of the SFO), which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including those
taken or deemed as their interests and short position in accordance
with such provisions of the SFO), or which were required, pursuant
to section 352 of the SFO, to be entered in the register kept by
the Company referred to therein, or which were required, pursuant
to the Model Code, to be notified to the Company and the Stock
Exchange were as follows:

Long Position in Shares and Underlying Shares

Name of Director Nature of interest Note
34 EEHE st
Mr. CAl Zhuhua Interest in controlled corporation
BRER L REEEERHER
Interest of spouse 1
EEs
Mr. DONG Honghui Beneficial owner
EUBEE EREBA
Mr. GU Chunbin Beneficial owner
ZiEWEE EREEA

EERESTHRAERARTAREEMHA
ZERG HEROREERFHER
RAER

R2025F6A30H ' EERARAIEETHRABR
ApEl REFAREEE (E& R (GEHRBEEGD
EXVER) Bk - AR M K EEE P EFRR(GE
HRHEEN)EXVEF7TRESD BIME AR T K&
R ETHE S MR R (BIREREBE(ESREEN)
MZEENERBAREBEENESERAR) » 5k
BAREGEHFREEIED) E35218E A B BIEHIFT
MFEERARANECSMANERE AR iR
B (ZEXEST B ) B M S AN R) R B A BT ) RE 25 OK
AT :

RROREBERGTFHER
Approximately
percentage of
Number of Number of the Company’s
ordinary underlying issued share
Shares held Shares held capital
NG|
FEEER FrsaE BRITRAMN
#E ROEE BREAL
531,118,000 - 39.83%
- 3,933,338 0.29%
- 3,933,338 0.29%
- 1,333,335 0.10%
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OTHER INFORMATION
Hitt&EH

Notes:

1. Mr. CAl Zhuhua is the spouse of Ms. HUANG Ying. By virtue of the
SFO, Mr. CAl Zhuhua is deemed to be interested in all the Shares in
which Ms. HUANG Ying is interested.

Save as disclosed above, so far as the Directors are aware, as at
30 June 2025, none of the Directors or chief executives and their
respective associates had any interest or short positions in the
shares, underlying shares and debentures of the Company or its
associated corporations (within the meaning of Part XV of the SFO)
(i) which will be required, pursuant to Section 352 of the SFO, to be
recorded in the register kept by the Company, or (ii) which will be
required to be notified to the Company and the Hong Kong Stock
Exchange pursuant to the Model Code.
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OTHER INFORMATION
Hitt&EH

INTERESTS OF SUBSTANTIAL SHAREHOLDERS

So far as the Directors are aware, as at 30 June 2025, the following
persons (other than the Directors and chief executives) had interest
or short positions in the shares of the Company which would be
required to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO or which will be required,
pursuant to Section 336 of the SFO, to be recorded in the register
kept by the Company:

Long Position in Shares and Underlying Shares

FTERRES

BEEMA  R2025F6H308 L TAL (E=E
L EBITERABRIN RARABRMN T HEE BIRE
(BEH R BRG] BEXVELFE2R3D IAE X T A
BRIRE(EF R E KA E3361KBL A A B K
PIFT i B M A RO SOAB AT

Name of shareholder Nature of interest Notes
RREE EEMEE H##
WeiGang Technology Limited ~ Beneficial owner 1
BERBERAA ERERAA

Weigang Green Technology Interest in controlled corporation 1

Limited
BEZEREERRDE

Mr. CAl Zhuhua

WEREE T 8

Interest in controlled corporation 1

BRERE REEEERHER
Interest of spouse 2
LB
Ms. HUANG Ying Interest of spouse 3
BRAL EE#ER
Beneficial owner 3
BExEEAA
DHW Holdings Limited Beneficial owner 4
KERRERAF EHEAA
Mr. ZHANG Weiyang Interest in controlled corporation 4
REMLE REEEERHER
Beneficial owner
ERERAA
Ms. ZHOU Wenying Interest of spouse 5
BAXELZ L E#ER

RROREEARGTIHNER
Approximately
percentage of
Number of Number of the Company’s
ordinary underlying issued share
Shares held Shares held capital
LN
FEgaR FERE ERITRAN
%R R EE BHBED
531,118,000 - 39.83%
531,118,000 - 39.83%
531,118,000 - 39.83%
- 3,933,338 0.29%
531,118,000 - 39.83%
- 3,933,338 0.29%
324,971,000 - 24.38%
324,971,000 - 24.38%
46,710,000 - 3.50%
371,681,000 - 27.88%
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Notes:

1. WeiGang Technology Limited is wholly owned by Weigang Green
Technology Limited which is in turn wholly owned by Mr. CAl Zhuhua.
Mr. CAl Zhuhua and Weigang Green Technology Limited are deemed
to be interested in all the Shares held by WeiGang Technology Limited
under the SFO.

2. Mr. CAl Zhuhua is the spouse of Ms. HUANG Ying. By virtue of the
SFO, Mr. CAl Zhuhua is deemed to be interested in all the Shares in
which Ms. HUANG Ying is interested.

3. Ms. HUANG Ying is the spouse of Mr. CAl Zhuhua. By virtue of the
SFO, Ms. HUANG Ying is deemed to interested in all the Shares in the
Shares in which Mr. CAl Zhuhua is interested.

4. DHW Holdings Limited is wholly owned by Mr. ZHANG Weiyang. Mr.
ZHANG Weiyang is deemed to be interested in all the Shares held by
DHW Holdings Limited under the SFO.

5. Ms. ZHOU Wenying is the spouse of Mr. ZHANG Weiyang. By virtue
of the SFO, Ms. ZHOU Wenying is deemed to be interested in all the
Shares in which Mr. ZHANG Weiyang is interested.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as otherwise disclosed in this interim report, no rights to
acquire benefits by means of the acquisition of shares in or
debentures of the Company were granted to any Directors or their
respective spouse or children under 18 years of age, or were any
such rights exercised by them; or was the Company and any of
its subsidiaries a party to any arrangement to enable the Directors
or their respective spouse or children under 18 years of age, to
acquire such rights in any other body corporate for the six months
ended 30 June 2025.

PRE-IPO SHARE OPTION SCHEME

In order to incentivize the Directors, senior management, connected
persons and other grantees for their contribution to the Group and
to attract and retain suitable personnel to the Group, the Company
adopted the Pre-IPO Share Option Scheme on 10 December 2018.
Subject to the terms of the Pre-IPO Share Option Scheme, the Pre-
IPO Share Option Scheme shall be valid and effective for the period
commencing on the 10 December 2018 (the “Adoption Date”) and
ending on the tenth anniversary of the Adoption Date. The term
of this scheme are not subject to the provisions of Chapter 17 of
the Listing Rules as this scheme will not involve the grant by the
Company of options over new shares of the listed issuer, to, or for
the benefit of, specified participants of such schemes subsequent
to the Listing.

Biat -
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The exercise price per Share in respect of any particular option
granted under the Pre-IPO Share Option Scheme shall be HK$0.23,
subject to adjustment mentioned in the Pre-IPO Share Option
Scheme. Eligible Participant as defined under the Pre-IPO Share
Option Scheme means any employee (whether full time or part time,
including any executive director but excluding any non-executive
director and independent non-executive director) of our Company,
or any of our subsidiaries. Any other share option schemes of our
Group must not, in aggregate, exceed 3.5% of the issued share
capital of our Company as at the Listing Date, being 46,666,725
Shares (the “Scheme Mandate Limit”).

An offer of the options shall be deemed to have been accepted
and the option to which the offer relates shall be deemed to have
been granted and to have taken effect with retrospective effect
from the date of the offer (the “Offer Date”) once the duplicate letter
comprising acceptance of the offer, duly signed by the grantee
together with a remittance/payment in favour of our Company of
HK$1.00 by way of consideration for grant thereof, is received by
our Company within the acceptance period.

Subject to the following vesting dates and conditions, any
options granted under the Pre-IPO Share Option Scheme may be
exercisable at any time during such period as notified by our Board
to each grantee in the offer letter, provided that the expiry date of
such period shall not exceed ten (10) years from the Offer Date (the
“Option Period”):

RIR B R AR &R BB B R B E AR E
BRENSRITEERSR2ZET (IREERR
FREENBRESSMAEFELRE) - BRAMH
HENBRESFEMAENRERZEEEAR
A EAIME A TREMER (Tma2 Rt RE
BREEMRATES BT REEMIFRNTESR
BUFRTES) - AEBEEAEMCBRETE S
HREBBAATN LT HHEHITRENI3.5%
(BN46,666,7250% Bty - [5H BIIXHERE]) -

ERRBARENAREELARALARENE
WEMRGER  ERER XN TFARARERE
EERELEN1.008TE  BREZHBHGE
DEEM MEZZOERNBEREREEED
ERHIBEER BENBH(EHEHD LA
BT -

EBAUATREBBRGEN  REERAFEE
AR EAIRENEMBRETREZSSAER
HIEK AR AR R R A HI R R B R 1T
HEERMRENERA BT SEEE Z2H A MR
T(10)E (B HRE ) -

Batch no.  Vesting date Percentage of options vested Vesting conditions (applicable to all batches)
#R HEAE BIFEBNBERER L BEGG ERARAERR)
1. The second anniversary 30% of the total number of (a) Revenue and profit of our Company for the financial year
of the Listing Date options granted ended immediately preceding the relevant vesting date
designated for the batch (the “Relevant Financial Year”) shall
not be less than the targets to be specified by our Board;
THEBE_ERF R BREREH30% ARAIRBZREZWREET BRSO REE (5
BYRFE])ORARMBISEREFSTANAR
2. The third anniversary 30% of the total number of (b)  The grantee shall have, during the Relevant Financial Year,
of the Listing Date options granted complied with all codes of conduct, rules and regulations
applicable to the grantee as may be issued by our Group; and
THREAS=EEF RHBRIEREE30% ARARERIBEERRRCETAEEARGRANARNZ
ARANRBTREN  RERRE R
3 The fourth anniversary 40% of the total number of (c)  The grantee shall have fulfilled all targets for the Relevant

of the Listing Date options granted

LTTHBENERSE BIHBRELHN4A0%

Financial Year applicable to the grantee to be specified by
our Group whether financial, operational, technological or
otherwise.
ARAREBERRFEADERASETANBRARNZARAD
FERR(THENE X% RiiE®ER) -
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Details of the Options granted under the Pre-IPO Share Option

Scheme

As at 30 June 2025, the total number of outstanding share options
was 27,000,036, representing approximately 2.03% of the issued

share capital of the Company.

The details below set out the movement of the Share options
granted under Pre-IPO Share Option Scheme during the six months

ended 30 June 2025:

During the Reporting Period

REEXAHBEANBREFTHRENBRERS

%

M2025F6H30H r M ARITHEMNBERERLE A
27,000,0360% © FAERAR T EZITIRALI2.03% °

RBE2025F6 308 LA A - REBEEHRXAME
EREREA R ONBREZZSHFHINMT :

RBEH
Balance as at Balance as at Exercise price Option
Grantee 01/01/2025 Exercised Cancelled Lapsed 30/06/2025 per share period
R2025% R2025%
ARA 11BN BT [5E:3 BXAM 6H30BMAH SRITEEERE BRESR
(HK$)
&)

Directors
=
DONG Honghui 3,933,338 - - - 3,933,338 0.23 03/01/2021-
BHE 29/04/2027
GU Chunbin 1,333,335 - - - 1,333,335 0.23 03/01/2021-
E:17 29/04/2027
Employees
&8
HUANG Ying 3,933,338 - - - 3,933,338 0.23 03/01/2021-

(wife of Mr. CAI Zhuhua) 29/04/2027
HE

(BHRELENET)
14 other employees 17,800,025 - - - 17,800,025 0.23 03/01/2021-
14EHEMET 29/04/2027
Total 27,000,036 - - - 27,000,036
#at
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EMPLOYEES, REMUNERATION AND PENSION
SCHEME

As at 30 June 2025, the Group employed 392 employees (as at 31
December 2024: 341 employees), among which more than 250 were
personnel conducting R&D, project management and execution for
our business.

The Group’s remuneration policy has been taken into consideration
the relevant Director or member of senior management’s duties,
responsibilities, experiences, skills, time commitment, performance
of the Group and are made with reference to those paid by
comparable companies. Its employees are remunerated with
monthly salaries and discretionary bonuses based on individual
performance, market performance, the Group’s profit as a whole
and comparable market levels. Apart from salary payment, other
staff benefits include allowances, benefits in kind, performance-
related bonuses, share based payments, pensions, and other social
insurance benefits.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company is committed to maintaining and promoting stringent
corporate governance. The principle of the Company’s corporate
governance is to promote effective internal control measures,
uphold a high standard of ethics, transparency, responsibility and
integrity in all aspects of business, to ensure that its business and
operations are conducted in accordance with applicable laws and
regulations and to enhance the transparency and accountability of
the Board to all shareholders.

The Company has adopted the code provisions as set out in Part 2
of Appendix C1 to the Listing Rules. In the opinion of the Directors,
the Company has fully complied with the code provisions during the
Reporting Period. The Company will continue to review the current
corporate governance structure from time to time and shall make
necessary changes when appropriate and report to Shareholders
accordingly.

BE  FMRRBRAEE

M202566A30R + AEEEEHF392% € 8 (742024
F12A31H : 341%EE) - EFHE250%EER
ERMEXOTLE EHEEBRNMNT

AEBENFHRREERAHETARREEE
REMBE BE &% & KANKRREEA
SEXE Y2RUBLBRAAMINNEHFHNM
HE - REBEREBEEARE WmHRR  REEMD
BERNBERAIBELEBRTSKY BERAFRE
BIEA - BrF 2o HWBETRANEEZM  BY
B AL - LR BERONK - BRIARE R
Hpt @ RBENSE -

ARABDBNERREBREBNLEER - N2 A
MEEERRBIEESROREBIEGIEE - 4
FRKkKFHBREE REMEEBEEEAR
BEARR BMREEBLEEHETEREER
ER G B NREEGE A R RSP E HEH

Bl

ARARDRACETRBNDERCIE &8 PAE A
TARXEZRR  ARARBEHE2EET
TRMEX - RRAFIBEBE IS RITEEER
A -INBEERERELLEZET RARABKR

W& e
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COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
set out in Appendix C3 to the Listing Rules as the code of conduct
regarding Directors’ dealings in the securities of the Company.

Having made specific enquiry of all the Directors, each Director
confirmed that he/she had strictly complied with the required
standards set out in the Model Code during the Reporting Period.
The Board has also established written guidelines to regulate
dealings by relevant employees who are likely to be in possession
of inside information of the Company in respect of securities in the
Company as referred to in code provision C.1.3 of the CG Code. No
incident of non-compliance with the Model Code by the Company’s
relevant employees has been noted during the Reporting Period
after making reasonable enquiry.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s listed securities during the
six months ended 30 June 2025.

USE OF PROCEEDS

The Company was listed on the Stock Exchange on 3 January 2019.
The net proceeds raised from the global offering were approximately
HK$259.4 million (equivalent to approximately RMB227.2 million).

As at 30 June 2025, the Company had utilised RMB217.1 million
of the net proceeds, representing approximately 95.6% of the net
proceeds.

As disclosed in the Company’s interim report for the six months
ended 30 June 2024, the Board had resolved to reallocate the
unutilised net proceeds allocated for the establishment of a
research and engineering centre (the “Reallocation”) and extend
the expected utilisation timeline from the second half of 2024 to
the second half of 2026. Save for this, there have been no other
changes to the plan for utilising the net proceeds.

BIESETEZXZN(RETAD

ARRERMCET R B K ERCIPT B LT E 1T
ABRETESFXZHRESTAD((HRESTAD]D -
EREFEEARAEFRKNITR/EL -

ERAEBERFLEETERNR SESTHERR
SR E M E R E T R ST RID A&l /9 0 57
R - BEEENOHESHIES  REBATEHEA AR
ARAERARARAEFABEENEHARENSAA
R 5 (e EER TR BT AEXHEC.1.31&
) - RIFHAETHR  WEHALBEHRAQF
MiREEB AR BB TRETRIDMER

H E£2025%6A30H IENE A - AR E S E ALK
BLEMEEE  HEBRAQ IR LETES -

FREREAR

NAEHR20190F1 A EB R AT L - 2B E
HENMBRBEFBENBEI4BEB T (HWER
ANRM2272BET) ©

BLE2025%F6 30 - A AR BB MM RIAFH
ARBA7TABE T - (HPTISRIAFFLI95.6% °

A0 AR N B E 2202456 A30H 1F /N A A H) R iR
LHHEE EECCRTBRERNBIERLH
RETRERMPLNAEREFEETETOR
([EFHE]) R TEHE) IR KH2024F T ¥ 6
TR ZE2026F T F o Britb 240 FT1S FRIE R &T
EABRTEEMEE - BRIt 2N FTERIEFHER
EIABREEEMEL -
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The following table sets forth a breakdown of the utilisation of net
proceeds as at 30 June 2025 and the allocation of the unutilised
amount following the Reallocation:

TEREFE £2025F6 A30H A5 RIEFERNE A
HEUREFOREN RS ASENTEAS

Unutilised Unutilised
amount of amount of
Planned the net the net Unutilised
use of net proceeds Use of the proceeds Utilised amount of the
proceeds prior as at net proceeds asat  amountin the Utilised net proceeds  Updated expected timeline
to the 31 December following the 31 December first half of amount up to asat  of full utilisation of
Reallocation 2023 Reallocation 2024 2025 30 June 2025 30June 2025 the balance
Bz
Use of net proceeds fesERE fesERE BE 0258
fERARE EFARA HEaNE EFIRR BEauE 20255 2255 64308
(Unit: B millon) fEsERE 128318 fEERE 12A318 L¥E 6A30R fERERE
(&l ARHEET) itERR RBRLH ki3 ABALE BHALE BHALE ABALE AHIRBENENREREX
Utilisation of the pyrolysis 909 1059 85 85 105.9 - Onorbefore 31 December 2026
technology for the 0265 12R31RF 25
{reatment of various types of
solid waste
GillES EE b3
BENBRN
Establishment of a research and 454 454 100 26 26 100 - Onorbefore 31 December 2026
engineering centre 10265 12R31R T 25
BERUARET RS D
Commercialisation of il sludge 341 39 445 72 03 376 6.9 Onor before 31 December 2026
thermal desorption technology 120265 12R31R 25
RERRARMRANERL
Invest in and operate the business 341 - 444 6.6 34 409 32 Onor before 31 December 2026
of cement plant parallel kiin R2026512R31R 25
co-treaiment solutions
RERERER KRR EET
BEREBRARER
Working capital and general 21 - 27 - - 2.1 - NA
corporate use
BlFeEEeR-RAAME AR
Total &5t 212 49.3 212 2.9 148 2174 101

2025 INTERIM REPORT R Ef 4R &

29



30

OTHER INFORMATION
Hitt&EH

PUBLIC FLOAT

Based on the information that is available to the Company and to
the knowledge of the Directors, they confirm that the Company has
maintained at least 25% of the Company’s total issued share capital
held by the public for the six months ended 30 June 2025 and as at
the date of this interim report.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim dividend
for the six months ended 30 June 2025.

AUDIT COMMITTEE

The Audit Committee consists of three independent non-executive
Directors, namely Ms. XIAO Jingui, Mr. CHI Weijun and Mr. XIAO
Hui. Ms. XIAO, who holds the appropriate professional qualifications
as required under Rule 3.10(2) and Rule 3.21 of the Listing Rules,
serves as the chairman of the Audit Committee.

The Group’s interim results for the six months ended 30 June 2025
have been reviewed by the Audit Committee.

CHANGE IN DIRECTOR’S INFORMATION

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in
information of the Directors subsequent to the date of the 2024
annual report of the Company are set out below:

(1) Mr. YANG Zhifeng has resigned as an independent non-
executive Director of the Company and ceased to be a
member of Aduit Committee with effect from 5 March 2025.

(2)  Mr. CHI Weijun was appointed as an independent non-
executive Director of the Company, and a member of Aduit
Committee with effect from 5 March 2025.

For details, please refer to the announcements of the Company
dated 4 March 2025.

Save as disclosed above, there is no other change in the Directors’
information required to be disclosed pursuant to Rule 13.51B(1) of
the Listing Rules.
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EVENTS AFTER REPORTING PERIOD
The Group has no important events after the Reporting Period.

By order of the Board
Weigang Environmental Technology Holding Group Limited

CAIl Zhuhua
Chairman

PRC
21 August 2025

BEMBREE
REBMY MEMEARERRER

AEEgMm
HERRBEEREAETRA A

R
EER

R
202558 A21H
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME
ARG Ea RAMEE Wk

For the six months ended 30 June 2025 &, Z= 20254 6 A 30 H L7 {E A
(Expressed in Renminbi) (JAA R ¥ A B A7)

Six months ended 30 June

HZ6A30AL~EA
2025 2024
2025 20245
(unaudited) (unaudited)
(REBER) (REER)
NOTE RMB’000 RMB’000
Mt ARETFT AREFT
Revenue WA 9 80,709 90,344
Cost of services PR B A (64,497) (63,906)
Gross profit E7 16,212 26,438
Other income and other gains and losses, net HEt A R E e kB iEFE 6 2,251 1,367
Administrative expenses TREAX (25,152) (27,103)
Distribution and selling expenses DERHERT (3,861) (1,343)
Impairment losses reversed on trade receivables, BHREKNE AR RERED
other receivables and contract assets EEREEERD 9 8,270 1,095
Research and development costs HERA 9 (4,847) (3,336)
Finance costs MERA 7 (1,573) (1,506)
Loss before tax WAEE 9 (8,700) (4,388)
Income tax expense FEHAX 8 (1,186) (411)
Loss and total comprehensive expense BABERZERXARE
for the period (9,886) (4,799)
(Loss)/profit and total comprehensive (expense)/ A T&FEEHR (FE) FBER
income for the period attributable to: 2E(BXR)/WEHE:
- Owners of the Company ~ARRAEBA (7,341) (5,267)
- Non-controlling interests — IR (2,545) 468
(9,886) (4,799)
Loss per share (RMB cents) BREB(AR%S) 11
- Basic and diluted —EAREE (0.551) (0.395)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
BB S M ik R &

As at 30 June 2025 120254 6 A 30 H
(Expressed in Renminbi) (JA AR & %47 )

30 June 31 December
2025 2024
2025%F6A30H 202412 A31H
RMB’000 RMB’000
AR® T ARE T
NOTE (unaudited) (audited)
J0k23 (REER) (&%)
Non-current assets kRBEE
Property, plant and equipment W BEREE 12 251,684 239,756
Right-of-use assets FREEE 12 30,620 29,360
Intangible assets BEVEE 5,244 6,094
Goodwill kS 18,277 18,277
Deferred tax assets RERIEEE 15,072 16,401
320,897 309,888
Current assets REEE
Inventories 3y 10,413 12,133
Trade and notes receivables BHRENFEREREE 13 231,846 264,718
Deposits, prepayments and other receivables &% - B FUB & 2 b E U B 78,730 61,664
Contract assets EHEE 14 45,107 65,690
Amounts due from non-controlling JE W PR BB X B FE 43 AR R BR AR OB
shareholders of subsidiaries 9,993 9,810
Cash and cash equivalents HehBEeEED 65,923 49,770
442,012 463,785
Current liabilities REBARE
Trade payables B ENFIE 15 114,076 154,411
Other payables and accrued expenses Hih A REREAX 49,917 59,121
Amounts due to non-controlling shareholders — JE{ i} & 22 &) 3F 422 AR A% 3R 5 78
of subsidiaries 14,395 14,395
Contract liabilities BHaRE 33,799 6,318
Lease liabilities HeEa’ 1,867 2,049
Borrowings R 16 43,348 39,311
Income tax payables EMPTEH 1,058 1,158
258,460 276,763
Net current assets REBEEFE 183,552 187,022
Total assets less current liabilities EEAERTRBEE 504,449 496,910
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONTINUED)
BREEMBRRER(F)

As at 30 June 2025 7202546 A 30 H
(Expressed in Renminbi) (JA AR & %47 )

30 June 31 December
2025 2024
2025%F6A30H 2024F 12 A31H
RMB’000 RMB’000
AR® T AREF T
NOTE (unaudited) (audited)
Hizz (REER) (&%)
Non-current liabilities *¥rRBEE
Borrowings R 16 37,606 22,486
Lease liabilities HERE 3,789 2,022
Deferred tax liabilities REREEE 307 369
41,702 24,877
NET ASSETS BEFE 462,747 472,033
Capital and reserves BEXRG#E
Share capital [N 17 55,100 55,100
Reserves & 309,903 317,244
Equity attributable to owners of AAREBAEMGES
the Company 365,003 372,344
Non-controlling interests FEERE 97,744 99,689
TOTAL EQUITY EE8E 462,747 472,033
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
THGEERBE R

For the six months ended 30 June 2025 &= 20254 6 A 30 H -7~ 1E A
(Expressed in Renminbi) (JAA R &7 )

Attributable to owners of the Company

ARAREAER
Share-based Statutory Non-

Share Share payment Other  Revaluation surplus Retained controlling
capital  premium reserve reserve reserve reserve profits  Sub-total interests
HRHAERE EE FER

ks ROEE HxARE  RUBE  EfRE  EBER  REWR it Bi

RUB’000  RMB'000  RMB'000  RMB'000  RMB’'000  RMB'000  RMB'000  RMB'000  RMB’000  RMB 000
ABEFL AREFT ABETT AREFL ARETT AREFZ ARBETT AREFZ ARETT AREFZ
(Note 17)
Hi#)
At1 January 2025 2025517318
(audited) (8&#%) 55,100 237,130 3,449 35,020 1,355 28,855 11,435 372,344 99,689 472,033
Loss and total comprehensive  BIRERR
expense for the period 2ERRAE - - - - - - (7,341) (7,341) (2,545) (9,886)
Contribution from ERERTE
non-controlling interests - - - - - - - - 600 600
At 30 June 2025 #202556 4308
(unaudited) (XEEH) 55100 237,130 39 35020 135 28,855 400 35008 oM 4T
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (CONTINUED)
THGERa2ER(A)

For the six months ended 30 June 2025 &= 20254 6 A 30 H -7~ & A
(Expressed in Renminbi) (JA A R# A28 47)

Attributable to owners of the Company

ARAER AR
Share-based Statutory Non-
Share Share payment Other  Revaluation surplus Retained controlling
capital premium reserve reserve reserve reserve profits Sub-total interests Total
ARG RER &R R
ke RHEE oxfRE  EbEE  ERREE  BHEE  RENE gt Ea At

AMBO00  RMBO00  AMBOOO  AMBUOO  RMBOOO - RMBUOO  ARMBUOO  AMBOOO  AMBU0O  RMBU00
ANEETT AEETT ARETT ARETT ARETT ARKTT ARETT ARETT ARETT ARETZ

(Note 17)
(Wit17)
At1 January 2024 R202451R818
(audited) (B&%) 55,100 237,130 4,005 35,231 1,355 28,855 59,251 421127 106,693 527,820

(Loss)fprofit and total B (5E)/HERRE

comprehensive (expense) (%) MBEE

income for the period = = S = = = (5,267) (5,267) 468 (4,799)
Transfer of share-based RRERERER R

payments reserve upon BERMTER

forfeiture of share options - - (752) - - - 752 - - -
At 30 June 2024 202456330
(unaudited) (REER) 55100 237,130 3453 35,231 135 28855 54736 415,860 107,161 523,021
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BHHGERERER

For the six months ended 30 June 2025 &% 202546 A 30 H 1L7~1@ A

(Expressed in Renminbi) (JAA R % & BRI )

Six months ended 30 June

B Z6H30H LL<EA
2025 2024
20254 202445
(unaudited) (unaudited)
(REER) CREgeEZ)
RMB’000 RMB’000
AR¥TFT AR®TFT
Net cash generated from/(used in) ReETEBHME (TR RELFHE
operating activities 31,599 (27,567)
Investing activities REZEE
Proceeds from disposal of property, plant and HEWE - BERZEMSKE
equipment 226 233
Purchases of property, plant and equipment BEWE WERZE (33,001) (6,832)
Withdrawal of pledged bank deposits REEHIFRITER - 2,000
Addition of right-of-use assets FREEEEM (15) -
Other investing cash flows EMiEReRE 266 845
Net cash used in investing activities RETBHFMARESFE (32,524) (3,754)
Financing activities RMEEE
Contribution from non-controlling interests EERERITE 600 -
Repayments of borrowings BEER (34,306) (21,900)
New borrowings raised i fE R 53,463 35,676
Other financing cash flows HitvmEReRE (2,679) (3,149)
Net cash generated from financing activities MEEEMERSFE 17,078 10,627
Net increase/(decrease) in cash and cash ReRRESEEYWEM ORD)
equivalents FE 16,153 (20,694)
Cash and cash equivalents at beginning HORERESEEY
of the period 49,770 73,615
Cash and cash equivalents at HARERBESEEY
end of the period 65,923 52,921
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GENERAL INFORMATION

Weigang Environmental Technology Holding Group Limited
(the “Company”) was incorporated in the Cayman Islands
on 18 May 2017 as an exempted company with limited
liability under the Companies Law of the Cayman Islands.
The immediate holding company and the ultimate holding
company of the Company are WeiGang Technology Limited
and Weigang Green Technology Limited (“Weigang Green”),
respectively, both of which were incorporated in the British
Virgin Islands (“BVI”). Weigang Green is wholly owned by Mr.
Cai Zhuhua (“Mr. Cai”), the ultimate controlling shareholder of
the Company, who is also the chairman and executive director
of the Company. The shares of the Company has been listed
on the Main Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) on 3 January 2019.

The address of the registered office of the Company is
190 Elgin Avenue, George Town, Grand Cayman, KY1-
9008, Cayman Islands and the address of principal place of
business of the Company is Unit 3904, 39/F, AIA Tower, 183
Electric Road, North Point, Hong Kong.

The Company and its subsidiaries (collectively referred to
as a “Group”) are principally engaged in hazardous waste
incineration turnkey solution provider in the People’s Republic
of China (the “PRC”) focused on the research, design,
integration and commissioning of solid waste treatment
systems particularly for hazardous waste incineration and
oilfield auxiliary services.

The condensed consolidated financial statements are
presented in Renminbi (“RMB”), which is also the functional
currency of the Company.

BASIS OF PREPARATION

The condensed consolidated financial statements have
been prepared in accordance with International Accounting
Standard (“IAS”) 34, “Interim Financial Reporting” issued by
the International Accounting Standards Board (“IASB”) as well
as with the applicable disclosure requirements of the Rules
Governing the Listing of Securities on the Stock Exchange.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHGRE M B RRME

(Expressed in Renminbi)

(AARBRERL)

—REHR

EANRBEEREABR 2B ([A2F])
R2017F5A18AREREHSE R Al EZ N H
EHEFAMK I AEREER AR - AAA
MWEEIERARRRRIERAR DB &S
R ERARREBSEERIEFRAR ([4
BEe]) MEAREBHEBRES ([HB
KBRS ]) MR - g B AARAR
MREIERBRESEKELE((EEE)EE
BE BHARRAESRENTESZ - &
ATRDER2019F1 AR REBTBH AR
SHBRAR ([BRAT]) EREMT -

ARABKFEMMEE MU A190 Elgin
Avenue, George Town, Grand Cayman,
KY1-9008, Cayman lIslands » /" X &) = 24
B REBIL AT RE18IR A H
[E3%5391E3904 % -

ARARKKBAR (FRA KRB E
B ARSNE ([ ) B EREN
RERBEERRTE  DERERENE
1 54 OF R RN EE R 60 0T
% RE RARGER RN GHE A
R -

ARG EMERRAARE ([ARKE]) 7
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GRS M HERRME

(Expressed in Renminbi)

(AARBRER)

ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis.

Other than change in accounting policies resulting from
application of amendments to IFRS Accounting Standards,
the accounting policies and methods of computation used in
the condensed consolidated financial statements for the six
months ended 30 June 2025 are the same as those presented
in the Group’s annual consolidated financial statements for
the year ended 31 December 2024.

Application of amendments to IFRS Accounting Standards

In the current interim period, the Group has applied the
following amendments to IFRS Accounting Standards issued
by the IASB, for the first time, which are mandatorily effective
for the Group’s annual period beginning on 1 January 2025
for the preparation of the Group’s condensed consolidated
financial statements:

Amendments to IAS 21 Lack of Exchangeability

The application of the amendments to IFRS Accounting
Standards in the current interim period has had no material
impact on the Group’s financial positions and performance for
the current and prior periods and/or on the disclosures set out
in these condensed consolidated financial statements.

OPERATING SEGMENT INFORMATION

The Group is organised into two business units based on the
internal structure and management strategy, which is also the
basis of information reported to the Group’s chief operating
decision marker (“CODM”) (i.e. the executive directors of the
Company) for the purpose of making strategic decisions.

The two reportable and operating segments are set out as
follows:

(a) solid waste treatment segment is engaged in the
provision of comprehensive solid waste incineration
turnkey solutions focused on the research, design,
integration and commissioning of solid waste systems
by the Group to external customers in the PRC; and

(b) oilfield auxiliary services segment is engaged in
petroleum transportation, meter maintenance, oil pipe
repair and water treatment.

B BE

KRGS W RRIIBBE £ XA LER
E I

BIEACRBR GRS S EANBTAEE

SETBREEH I 0 B E2025F6830H L=
ANEAMERRLRE VB REATANSEER
FatE R AR ARE B H E£2024F12A31H
HFENFERAMBEREMZINE—K -

FE A B B B 75 3R 5 B wT 2 RIME RT A<

RARHEEE  AEECEXERAULTHEER
REEHERIE e EM I N2025F1 A18
B FEHRASNERN(EBRTBRES
SFEAVEET A WREAEB B RHES M
BHE

(EIFR&&HEAD
F2VRIEFT A

BRZ A R

B IR E SN - AR B AR e A L S
B S E @A BT I B Y AR &
BEMEOAEE BB RKR R HZ
EEARGMBBREABOBREERNEAY
@,

EEDAESR

AEERBADRERERRED SMEE
BEM MAMRBELEERBTARALE
ErEgeREE ((TEREREE]) (B
RRABHRITESE) 2 WE R AFAF L BRE R
RAVELE -

FRMET 2B REED BHINMT

(a) BEREVWEESIN AALERHH
S EPIRHBEINEEDRSHN
Wige s RE - EREHEANGS B S
BEOREREERBRTENDE
%

(b) ‘HARERBDE  SRELHESR
B EGEE MEEERKEERR

B HB o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHGRE M B RRME

(Expressed in Renminbi)

(UAARY BER)
4 OPERATING SEGMENT INFORMATION 4 EESBER #)
(continued)
Segment revenue and results IR EE
The following is an analysis of the Group’s revenue and AEEREERAZHRO DA DHBARE
results by operating and reportable segments: BEHNMT
Solid waste treatment Oilfield auxiliary services Total
ERBENEE HEERRY st
Six months ended 30 June  Six months ended 30 June  Six months ended 30 June
BZ6A30A1~EA BZ6A30RA1L~EA BZ6A30A1~EA
2025 2024 2025 2024 2025 2024
20255 2024%F 2025 2024%F 20254 2024%F
(unaudited) | (unaudited) | (unaudited) | (unaudited) | (unaudited)  (unaudited)
(REER) | (REFZ) | (REER) | (REBR) | (REER) | (REEZ)
RMB’000 RMB'000 RMB’000 AMB'000 RMB’000 AMB'000
AREFL | ARETFIL | AREFZL | AREFT | AREFRT | AREFT
Segment revenue AHEA
- External sales - HOMAE 32,357 36,872 48,352 53,472 80,709 90,344
Segment (loss)/profit 28 (FR) /AR (1,613) 1,171 (4,026) (2,457) (5,639) (1,286)
Bank interest income RATHEHA 266 675
Unallocated corporate other FRAOBEEHMPAR
income and other gains ElaRkEREEE
and losses, net (382) (128)
Unallocated corporate expenses FAE %Y (2,925) (3,612)
Unallocated finance costs ROBBERR (20) (37)
Loss before tax HAIEE (8,700) (4,388)
Income tax expense MERAX (1,186) (411)
Loss for the period HBREE (9,886) (4,799)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B AR S B S SRR M 5

(Expressed in Renminbi)

(AARKERBAL)
4 OPERATING SEGMENT INFORMATION 4
(continued)

Geographical information

All the revenue generated by the Group for the six months
ended 30 June 2025 and 2024 were attributable to customers
based in the PRC. Accordingly, no geographical analysis is

presented.

5 REVENUE

Disaggregation of revenue from contracts with customers

The following is an analysis of the Group’s revenue from its
major services which is recognised over time within the scope
of IFRS 15 Revenue from Contracts with Customers (“IFRS

157):

EE WA ()

B £2025%F K&2024F6H30R LN fE A - &
SEMEENAEBRAGRRERFEHNES
Eit - W25 ER D

A

REFENNBADF

TR AEEREHE T ZRBOKRADHT -
HEN(EBRFBHRELEN)FI5RELALN
MU (TR B 15 3 5 2RI ) 58 1557 |) 85 E]
MRE S B HERR

Six months ended 30 June

HZ6H30HILAEA
2025 2024
2025 20244
(unaudited) (unaudited)
(REERZ) (RE&HEZ)
RMB’000 RMB’'000
ARM T AR For
QOilfield auxiliary services i B8 R 48,352 53,472
Hazardous waste incineration solutions EREMRIERERRAER 10,994 17,939
Cement plant parallel kiln co-treatment KR 8188 25 1T 165 [F] B B R R
solution services 7 RRTE 18,214 12,284
Maintenance services AR S 2,751 780
Oil sludge thermal desorption treatment SR B R E AR S
services 398 5,869
80,709 90,344
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHARESMBERRHE

(Expressed in Renminbi)

(UAARY BER)
6 OTHER INCOME AND OTHER GAINS AND 6 HttWARHEMWERERFE
LOSSES, NET
Six months ended 30 June
HZ6HA30H 1L ~EA

2025 2024
2025F 2024
(unaudited) (unaudited)
(REEZX) (REEEZ)
RMB’ 000 RMB’000
AR FT AREFir
Bank interest income SRITF B U A 266 675
Government grants (Note) 2SR ) 517 514
Penalty income HE N 757 =
Sundry income HIEIA 561 40
Other income Ha g A 2,101 1,229
Net foreign exchange gains/(losses) SNEUL RS, (B518) JF 8 232 (128)

Loss on disposal of property, plant and HEME - BE MEHEK
equipment, net 518 % 58 (7) (279)
(Loss)/gain on lease modification HEEhw (B18), W= (75) 545
Other gains and losses, net Hihlm R EEFE 150 138
2,251 1,367

Note:

Government grants represented immediate financial support granted
by the local governments. There were no specific conditions attached

Hiat -

B Bh 3 & M BT 4R T R RIS B 15 3285 » F BN T
I AFE R - B2 BN KRR E R ERRD

to the grants and the amounts were recognised in profit or loss upon TR o
the receipt of relevant grants.
7 FINANCE COSTS 7 BERAE

Six months ended 30 June

HZ6H30HILA<EA
2025 2024
2025 20244
(unaudited) (unaudited)
(REEZ) (RE&EZ)
RMB’ 000 RMB’000
AR¥FT AEEFr
Interest on borrowings [EE RS 1,442 1,311
Interest on lease liabilities HEBENE 131 195
1,573 1,506
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GRS M HERRME

(Expressed in Renminbi)

(AARBRER)

8

INCOME TAX EXPENSE

FriEdimx
Six months ended 30 June
HZ6H30HILAEA
2025 2024
2025%F 20244
(unaudited) (unaudited)
(REER) (REEEZ)
RMB’000 RMB’000

ARETFT ABEFT

Current tax: BVHARR 1A -
PRC Enterprise Income Tax: RIS
— Provision for the period — BB 18 1
— (Over)/under-provision in respect of —BAFE(BEREE)/
prior years BETE (99) 32
(81) 33
Deferred tax IRIERT I8 1,267 378
Income tax expense Frisfim 1,186 411

Pursuant to the rules and regulations of the Cayman Islands
and the BVI, the Group is not subject to any income tax in the
Cayman Islands and the BVI.

No provision for taxation in Hong Kong has been made as the
Group’s income neither arises in, nor is derived from, Hong
Kong.

Under the Law of the PRC on Enterprise Income Tax (the “EIT
Law”) and Implementation Regulation of the EIT Law, the tax
rate of the PRC subsidiaries is 25% for both periods, except
for certain subsidiaries which are entitled to preferential tax
rates, as determined in accordance with the relevant tax rules
and regulations in the PRC.

RiEFRERBERABEAREESNHRR R
BoARBEEFHEMENHESES ARG
AREBHNMEH -

HRASEENRALIFELHKEEE -
e R 5 B TR IR A AR R 48

REBEPBE(REMSHE) ((REMEH
FD) RARERBREABRIED) - EH
&~ B R B R A B R 1Y 25% - HER IR
TEEBRBRIER  BERETAEE
BER e E T M B R B RIERSN -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

DR e

(Expressed in Renminbi)

(UAAR¥ SR
9 LOSS BEFORE TAX 9 WHAEE
Six months ended 30 June
B Z6H30R1L<EA
2025 2024
2025%F 20244
(unaudited) (unaudited)
(REER) (REEEZ)
RMB’000 RMB’'000
AR%FT AR For
Loss before tax for the period has been HABAIEES MR (GTA)

arrived at after charging/(crediting): T5&1E :

Staff costs B ITRA 29,164 28,389
Depreciation of property, plant and W - BEREETE

equipment 20,840 6,305
Depreciation of right-of-use assets EREEENE 1,371 1,979
Amortisation of intangible assets mRAEENE GFAITBRAL)

(included in administrative expenses) 850 850
Total depreciation and amortisation WEREHATE 23,061 9,134
Impairment losses reversed on AT EERBEEERER

— trade receivables — B 5 WA (6,275) (975)

— contract assets —ARNEE (1,488) (120)

— other receivables — H & WK IE (507) -

(8,270) (1,095)
Write-down of inventories FEMR 175 -
Research and development costs* Tt 8% pk AR~ 4,847 3,336
* The amount included staff costs of approximately RMB3,008,000 * ZFEBEH E2025F6 8308 LA E AR

(six months ended 30 June 2024: RMB1,5687,000), and material
and other related costs of approximately RMB1,839,000 (six
months ended 30 June 2024: RMB1,749,000) for the six months
ended 30 June 2025.

10 DIVIDENDS 10

No dividends were paid, declared or proposed during the six
months ended 30 June 2025 and 2024. The directors of the
Company have determined that no dividend will be paid in
respect of these interim periods.

8 T Ak A %) A R #3,008,0007T (E £2024
F6A30A ILNEA : AR¥1,587,0007T)
DA Re i 44 B H 46 B A AN 49 A R #61,839,000
JL (B Z=2024F6A30B LA A : ARM
1,749,0007T) °

8=\

R E E2025%F 2024F6A30H IE/N@A -
WERMN BREERBRE - RRAREER
ETHZEFHHHRIRMARE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GRS M HERRME

(Expressed in Renminbi)

(AARBRER)

11

12

LOSS PER SHARE

The calculation of the basic and diluted loss per share
attributable to owners of the Company is based on the
following data:

11

BRER
ARAERAREERERNREEREIENR
HER T8

Six months ended 30 June
B Z6A30H 1L AEA

2025 2024
20254 202445
(unaudited) (unaudited)
(REER) (CREEEZ)
RMB’000 RMB’000
AR¥TFT AR For
Loss &8
Loss for the purpose of basic and diluted AT ESREAR K #EEE
loss per share K518 (7,341) (5,267)
’000 ‘000
FiE FhR
Number of shares BROHE
Weighted average number of ordinary BUAGEFRER LB EEHERN
shares for the purpose of basic and L@ T E
diluted loss per share 1,333,335 1,333,335

The computation of diluted loss per share for the six months
ended 30 June 2025 and 2024 does not assume the exercise
of the Company’s share options since their assumed exercise
would result in a decrease in loss per share.

PROPERTY, PLANT AND EQUIPMENT AND
RIGHT-OF-USE ASSETS

During the current interim period, the Group acquired
property, plant and equipment with an aggregate cost
of approximately RMB3,273,000 (six months ended 30
June 2024: RMB5,141,000). The Group has also invested
approximately RMB29,728,000 (six months ended 30 June
2024: RMB11,181,000) for construction in progress during the
six months ended 30 June 2025.

During the current interim period, the Group disposed of office
equipment and motor vehicles (six months ended 30 June
2024: motor vehicles) with an aggregate carrying amount of
approximately RMB233,000 (six months ended 30 June 2024:
RMB583,000), for approximately RMB226,000 (six months
ended 30 June 2024: RMB304,000) in aggregate, resulting
in a loss on disposal of approximately RMB7,000 (six months
ended 30 June 2024: RMB279,000).

12

st E B =2025% K 202446 308 1F < 1A A
WERBEEETERILAAFBRECDE
1 REAABRRZENTESEHRSTRER
R

ME BERRBURERAEEE

HEAPHGME AEECKREDE B
BREH KARELHAEARES273,000
7T (B £2024F6 A30B IEANA A : AR
5,141,0007T) ° & £2025%6 5308 IF /<@
B AEBNRERERBEEANHARE
29,728,0007T (& £2024%F6 A30H 1/~ @
A AR#11,181,0007T) °

HEAFHEHE  ASEEHERMAEY
A AN R #233,0007T (# £2024F6 308 1=
NEA - ARBES83,0007T) M A E R &
R (B E2024F6 A30H LN EA 1 )58E) -
HERMBSRELN B AREE226,0000T (B ZE
202496 HF308 L/~ fE A : A R %304,000
L) EXHEBEHARK7 00T (BHE
20246 A30H LN A AR ¥279,000
JL) °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

DR e

(Expressed in Renminbi)

(AARBRERL)

12 PROPERTY, PLANT AND EQUIPMENT AND 12 Y% BERRBUREREEE
RIGHT-OF-USE ASSETS (continued) (#%)
During the current interim period, the Group entered into a HEATHBHE  AEBEFTZ—HHEBAI0
new lease agreement with lease term of 10 years. On date of FHFHEERE NEERKE  AEEHE
lease commencement, the Group recognised a right-of-use REREEENHARS067,000t X HEE
asset of approximately RMB3,067,000 and a lease liability of 8 &#H AR¥3,067,0007T °
approximately RMB3,067,000.
During the current interim period, on date of lease HEAPEHESME RHEEBTER  ~&H
modification, the Group derecognised right-of-use assets 4R EFER K9 A R #436,0007T (B 202456
approximately RMB436,000 (six months ended 30 June A30B IENEA : AR¥E774,0007T) K6 A
2024: RMB774,000) and lease liabilities of approximately EEE RS ARE361,0007T (B £2024F6
RMB361,000 (six months ended 30 June 2024: A308 L@ A : AR#%1,319,0007T) &)
RMB1,319,000). Ea8fE-
13 TRADE AND NOTES RECEIVABLES 13 BESEWRERERERE
30 June 31 December
2025 2024
2025 20244
6H30H 12H31H
(unaudited) (audited)
(REER) (& EZ)
RMB’000 RMB’'000
AR FT AR For
Trade receivables g 5 WA 242,108 281,821
Less: Allowance for credit losses B EEBERE (24,483) (30,758)
217,625 251,063
Notes receivable i 14,221 13,655
Total trade and notes receivables B RWHIE R BN R EEEE 231,846 264,718

The Group normally allows a credit period within 180 days (31
December 2024: 180 days) to its trade customers.

AEE-—RAESHEFET180H (202445
12A318 : 180H) AR EH -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

DRSS

(Expressed in Renminbi)

(AARBRER)

13 TRADE AND NOTES RECEIVABLES (Continued) 13 ESZRWRERERERE#)

The following is an analysis of trade and notes receivables
by age, net of allowance for credit losses at the end of the
reporting periods presented based on the invoice dates:

NTARRERRERERAHZINE SR
WHIB R ERREE OREEEERRE) Rk
D

30 June 31 December

2025 2024

2025%F 20244

6H30H 12H31H

(unaudited) (audited)

(RBER) (EEZ)

RMB’000 RMB’000

AR¥Fr AR Fr

0 - 90 days 0£90H 62,861 100,109
91 - 180 days 91£180H 24,534 24,706
181 — 365 days 181£365H 77,776 27,296
Over 365 days 3658 KA £ 66,675 112,607
231,846 264,718

Notes receivable represents bank acceptance notes and
commercial acceptance notes amounting to approximately
RMB6,597,000 (31 December 2024: RMB10,853,000)
and RMB7,624,000 (31 December 2024: RMB2,802,000)
respectively. As at 30 June 2025 and 31 December 2024, all
notes receivable are solely held for collection of contractual
cash flows at maturity date and are measured at amortised
cost. All notes receivable held by the Group are with a
maturity period of less than one year.

14 CONTRACT ASSETS

Arising from performance under hazardous E4 HEREDREEREBERRA TR
waste incineration solutions services,
pyrolysis solid waste treatments solutions

14 EHEE

R EBAXNBEEREERE
BOR T R IRTS R B T AR IR TS

services and technical upgrading services HJE 47

30 June
2025

2025
6H30H

(unaudited)
(REER)
RMB’000
AR#FIT

45,107

ERZEASED LA ARYS,597,000
7L (2024128318 « AR #10,853,0007T)
M ARM7,624,0007T (2024F12A31H © A
R #2,802,0007T) )8R 177 i SR 4R K 7 3K
HE A - 202556 A308 2024412 431
B ERKEREARIHBEKRE LR
CREMIBTE  WIKEHEHKATE - AEE
BAEMMEREREEIN—FRBE -

31 December
2024

20244
12H31H

(audited)
(&%)
RMB’000
AR For

65,690
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHGRE M B RRME

(Expressed in Renminbi)

(AARBRERL)

15 TRADE PAYABLES 15 EBESEARE
The following is an analysis of trade payables by age, at the LNTARBEHRLZEEAHZINESE
end of the reporting periods presented based on the invoice RNRIER BRI DT
dates:
31 December
2024
20244
12H31H
(unaudited) (audited)
(REER) (&%)
RMB’000 RMB’000
AR FT AR Fir
0 - 90 days 0Z90H 28,727 71,315
91 - 180 days 91£180H 9,157 54,821
181 - 365 days 181£365H 58,470 10,904
Over 365 days 3658 A £ 17,722 17,371
114,076 154,411
16 BORROWINGS 16 B
During the current interim period, the Group obtained new HEAPEEHRE  NEBEENIZRTER
bank borrowings amounting to approximately RMB53,463,000 #) AN R #53,463,0007T (# £202446 A30H
(six months ended 30 June 2024: RMB35,676,000). The bank 1758 A« AR #35,676,00070) © R 1715
borrowings carry interest at fixed market rates of 2.40% to A TE 45 F %£2.40% £6.50% (B 22024
6.50% (six months ended 30 June 2024: 3.50% to 7.00%) and F6H30HIENEA : 3.50%%27.00%) 5T E -
are repayable in range from 1 to 9 years (six months ended 30 BB A1ZF(F =2024F6 A308 (L&
June 2024: 1 to 8 years). The proceeds were used to support A :128%F) - IS RBARIFATES -
daily operations.
17 SHARE CAPITAL 17 B
Number of  Nominal value Share Share
shares per share capital capital
R HE SRERA (A& DA
HK$ HK$ RMB’000
B BT AREFT
Authorised EE
At 1 January 2024 (audited), 20241 18 (BREK)
30 June 2024 (unaudited), 2024F6H308 (REEZ)
1 January 2025 (audited) and 2025F1R18 (&%) &
30 June 2025 (unaudited) 2025F6A308 (REER) 4,000,000,000 0.05 200,000,000 168,620
Issued and fully paid ERITRAR
At 1 January 2024 (audited), 202451818 (BE%)
30 June 2024 (unaudited), 2024F6A308 (REEZ) »
1 January 2025 (audited) and 2025F1A18 (B&E&) &
30 June 2025 (unaudited) 20256 A30F (REHEZ) 1,333,335,000 0.05 66,666,750 55,100
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

DRSS

(Expressed in Renminbi)

(AARBRER)

18 CAPITAL COMMITMENTS 18 EARKIE
31 December
2024
20244
12H31H
(unaudited) (audited)
(REER) (&ER)
RMB’000 RMB’000
AR¥FT ARETFT
Commitments contracted for but not BRI RE R B 2 AR
provided for:
— In respect of the acquisition of — KRB BB R®
property, plant and equipment 1,098 1,101
19 PLEDGE OF ASSETS 19 BEEER
The Group’s borrowings and bank guarantees had been AEENERRRITEREULTEEBEEE

secured by the pledge of the Group’s assets and the carrying
amounts of the respective assets are as follows:

HIEEA  ARWEEMEREENT

31 December

2024

20244

12H31H

(unaudited) (audited)

(REERZ) (42 %)

RMB’000 RMB’'000

ARM T AR For

Trade receivables # 5 R IR 48,906 16,557
Right-of-use assets FREEE 17,350 17,542
66,256 34,099

2025 INTERIM REPORT AR HB 4R &
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHGRE M B RRME

(Expressed in Renminbi)

(AARBRERL)

20 RELATED PARTY TRANSACTIONS AND
BALANCES

Saved as disclosed elsewhere in these condensed
consolidated financial statements, the Group has the following
transactions and balances with related parties:

U]

(i)

Guarantees in support of the borrowings

As at 30 June 2025, the bank borrowings of
approximately RMB21,326,000 (31 December 2024:
RMB27,346,000) were guaranteed by subsidiaries of
the Group, Debo Environmental (Guangzhou) Limited*
and Karamay Shuangxin Company Limited*, Mr. Cai,
Mr. Tian Yixin (a non-controlling shareholder of Xinjiang
Tiansheng Xinhong Environmental Protection Technology
Co., Ltd*) and Mr. Liang Guangrong (the legal
representative of Karamay Shuangxin Environmental
Technology Limited*).

Remuneration to key management personnel

Remuneration to key management personnel of the
Group is as follows:

20 ABMALXREREH

BRSHAGAHERRILLBH RS

N -

()

(i)

AEEEBB TS REHNT

M2025F6A30R F |MITERLHOAR
#21,326,0007T (2024 12A31H :
AR ®27,346,0007T) A AN BT E D
A EERE(EMN BERARNRRA
BREZERETAR  EX4E H
BEHEE (EBEXEHERERES
FRARIRIFEIEARAR R ) MR H B & (5=
NIBEREERRBBEBERAFTEAR
FOEER -

TEEEASHM

AEBNTEEBASHHMOAT :

Six months ended 30 June
B Z6H30HILAEA

2025 2024

20254 20244

(unaudited) (unaudited)

(REER) (RE&EFEZ)

RMB’000 RMB’000

AREFT AR Fr

Salaries and other allowances e B H F AL 1,835 2,045
Retirement benefits scheme contributions i K& #5121t 7% 108 109
Total A&F 1,943 2,154
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GLOSSARY
an [

“Audit Committee”
“Board”

“CG Code”

“China” or “PRC”

“Company” or “we”

“Director(s)”

“Group”
“HK$” or “HKD”
“Hong Kong”

“IFRS”

“Listing”

“Listing Date”

the audit committee under the Board
board of directors of the Company

the Corporate Governance Code as set out
in Appendix C1 of the Listing Rules

the People’s Republic of China, but for
the purposes of this interim report and
for geographical reference only (unless
otherwise indicated), excluding Taiwan,
Macau and Hong Kong

an exempted company incorporated in the
Cayman lIslands with limited liability on 18
May 2017 under the names of “Weigang
Environmental Technology Holding Group
Limited” and “@ BRI RIZKRERABFR
A |]”, and registered as a non-Hong Kong
company under Part 16 of the Companies
Ordinance

director(s) of the Company

the Company and its subsidiaries and
operating entities

Hong Kong dollars, the lawful currency for
the time being of Hong Kong

the Hong Kong Special Administrative Region
of the PRC

the International Financial Reporting
Standards, which include standards
and interpretations promulgated by the
International Accounting Standards Board
(IASB), and the International Accounting
Standards (IAS) and interpretation issued
by the International Accounting Standards
Committee (IASC)

the listing of the shares on the main Board of
the Stock Exchange

3 January 2019 on which the Shares were
listed on the Stock Exchange and from which
dealings in the Shares were permitted to
commence on the Stock Exchange

[EZZEE]
[Exeg]

[(EEER
SR

[

[RRA]%
E: 45N

==

[ 5% ]

Mgl

[&%&]

(B BF %5
s LR

=

[Em A

E=ZeBTERZES
ARREEE

CET R A M 8C1 P 8 Kb
ZERTRD

REARLME  EHRAH
HELMBE2ZENTE
(BR=EFTHAHN) - TBER
&R RER

LATWeigang Environmental
Technology Holding Group
Limited | B [ 4 7% IR BH
EREHARARNEE
7201765188 £ M £ BF
SEMKIERRBR D
Al WARECA A& E16
BEMA—HKIEFTELQF

ARREF

AN A A e H 2 R R A

EER

BEEEEHNETERET

PEEFBFHITERER

(BERMBHmEER) B
B Gt BRI E G RMAD
ERRE  URBEEEE
HEUEEGEMOBEBE S5
R R

B fD OB 22 PR £ 7

201941 A3H -+ BN AR 17 7 B
RFIEmERAERNHZEER
B % R B 3 AT TT
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GLOSSARY

anl B

“Listing Rules”

“Model Code”

“Nomination
Committee”

“Pre-IPO Share
Option Scheme”

“Remuneration
Committee”

“Reporting Period”

“RMB” or “Renminbi”

“SFO”

“Shareholder(s)”

“Shares”

“Stock Exchange”

wgpn

the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong
Limited, as amended from time to time
Model Code for Securities Transactions
by Directors of Listed Issuers as set out in
Appendix C3 of the Listing Rules

the nomination committee of the Board

the pre— IPO share option scheme of our
Company as approved by the Board on 10
December 2018 with effective immediately

prior to the completion of the Global Offering

the remuneration committee of the Board

the six months ended 30 June 2025

the lawful currency of the PRC

the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong)
as amended, supplemented or otherwise
modified from time to time

holder(s) of the Shares

shares in the share capital of the Company,
with a nominal value of HK$0.05 each

The Stock Exchange of Hong Kong Limited

per cent

KEmHAD]

[KIRESFAD]

[REZEw]

=P/
BERIE
Perst &)

[FEZEE)

[ARY]

KE#xk#E
fee )]

[ReR

MRt ]

[%]

(BBBERIFMERRAA
FHEEMHRAD  EREE
]
(MR AY K SRC3ATE ( £
MBITAESETELFRS
FYIZ2E<F BI)
EECBE T IRRZES
EEEN2018F 128108 @
e NN = B/N/N K =TT
BRETE - REERIRE
& 5T Ak BT A
EEgB T HFMNEES

H £2025%6 A30H I/~ @
A

PERATE &R
EBEPBEE7T1E(EH R
BIEG) & REET &
TS A EH M B

B FEE A

R A IR A A% EE0.05
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