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Mr. Gao Pingyang™

Mr. Shang Jian
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Mr. Zhu Weisong

Ms. Huang Rong®

Mr. Gao Pingyang™

AUTHORISED REPRESENTATIVES

Mr. Sheng Xiaofeng
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Notes:

Q)

@)

Mr. Gao Pingyang has been re-designated as a member of the
Remuneration Committee and has ceased to be a member of the
Nomination Committee with effect from March 21, 2025.

Ms. Huang Rong has been re-designated as a member of the
Nomination Committee and has ceased to be a member of the
Remuneration Committee with effect from March 21, 2025.
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CAYMAN ISLANDS PRINCIPAL SHARE REGISTRAR
AND TRANSFER OFFICE

Campbells Corporate Services Limited
Floor 4, Willow House

Cricket Square

Grand Cayman KY1-9010

Cayman Islands

HONG KONG SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor

Hopewell Centre
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Hong Kong

PRINCIPAL BANKERS

Shanghai Pudong Development Bank Co., Ltd.
Jinshan Sub-branch

153-159, Weiging West Road

Jinshan District

Shanghai, PRC

China Merchants Bank Co., Ltd.
Tianlin Branch

105 Tianlin Road
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COMPANY WEBSITE

*https://www.bloks.com
**https://www.blokees.com.cn

STOCK CODE

0325

* ceased to be our official website from March 25, 2025.

*  worked as our official website from March 25, 2025.
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Financial Summary and Operation Highlights
BB ENESERE

INTERIM FINANCIAL HIGHLIGHTS

RIS EE
Six Months Ended June 30,
BZ6H30HL<EA
(Unaudited) (Audited)
(REHEE) (f&=:at)
2025 2024 % Change
20255 2024  BLEE

(in RMB thousands, except for percentages)
(AAR¥ETF LAt - AD RN

Revenue
Gross profit
Profit/(Loss) before tax

Profit/(Loss) for the period

Adjusted profit for the period®
(a non-IFRS measure)

Adjusted net margin®
(a non-IFRS measure)

Basic earnings/(losses) per share (RMB)

YA
EH
MRELRTAE, (E51R)

HIRAE, (BE)

TR AR FBO
(IR BB B 15 S 5 22 R )
iHE)

R FNBER
K BB 5 S22 R)

iHE)

BREARET, (EE)
(AR®TT)

Diluted eamings/(losses) per share (RVMB) &% #&EF],/ (Ei8)

Notes:

(AR¥T)

(1) We define adjusted profit for the period (a non-IFRS measure) as profit/(loss) for the
period adjusted for fair value changes on convertible redeemable preferred shares (a

non-cash item), listing expenses and share-based compensations (a non-cash item).

(2)  We define adjusted net margin (a non-IFRS measure) as adjusted profit for the period (a
non-IFRS measure) as a percentage of our total revenue.

1,338,011 1,046,203 27.9%
647,476 553,736 16.9%
336,333 (202,756) N/A

N A

296,505 (254,891) N/A

AN A

320,326 292,167 9.6%
23.9% 27.9% (4.0)
percentage

points
(4.0

(EIERa

1.22 (1.73) N/A
AN A

1.20 (1.73) N/A
AN A
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Management Discussion and Analysis

BEENmED

BUSINESS REVIEW

We are a leader of assembly character toys in China and are dedicated
to providing consumers with a wide range of quality-for-money
assembly character toys. In the first half of 2025, with the efforts of
our management team and staff, we carried out our R&D activities and
launched new product series according to our established strategic plan
in a long-term approach to navigating a complicated and evolving macro
environment. As of June 30, 2025, we had commercialized 19 IPs with
a total of 925 SKUs available for sale, including MINIONS, KUROMI and
DETECTIVE CONAN etc., which attracts attention from many consumers
and enhances our sales performance as well.

During the Reporting Period, (i) our sales revenue amounted to
RMB1,338.0 million, representing a year-on-year increase of 27.9%; (i)
our adjusted profit amounted to RMB320.3 million, representing a year-
on-year increase of 9.6%; and (iii) our profit for the period amounted
to RMB296.5 million, turning from loss to profit compared with the six
months ended June 30, 2024.

In the first half of 2025, our top four IP products each contributed over
10% of total revenue, and collectively, they accounted for 83.1% of total
revenue, compared to 92.3% from the top three IP products in the same
period of 2024. Revenue contribution from products for consumers
over the age of 16 increased from 10.4% in the six months ended June
30, 2024 to 14.8% in the six months ended June 30, 2025. However,
products for consumers between the ages of 6 and 16 remained our
primary revenue driver, accounting for 82.6% of total revenue. Our
revenue from value price segment (i.e. retail price of RMB9.9) reached
RMB215.5 million with sales volume of 48.6 million units in the six
months ended June 30, 2025, and there was no such counterpart in the
six months ended June 30, 2024.

Enhancing Our R&D Capabilities and the Bloks System

During the Reporting Period, we successfully launched the combined
accessory pack and DIY customization for the TRANSFORMERS Defender
Version. Regarding the combined accessory pack, players can exchange
for an exclusive accessory pack by collecting all six Devastator vehicle
models from the first three series of the TRANSFORMERS Defender
Version. The pack includes a dual-expression head and chest armor,
among other parts, enabling a highly authentic combination of the six
vehicles into the Devastator. As for the DIY customization, players can
utilize parts from the Galaxy Version to make modifications and combine
them with components from the first three series. Using spherical
connectors, they can freely assemble personalized armed forms.
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Management Discussion and Analysis
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Meanwhile, we also successfully developed the “costume changes”
function of our MINIONS series products. All “costume changes” related
components and decoration related components of our MINIONS series
products can be disassembled and can be used on other assembly
character toys of the same size. In addition to the “costume changes”, we
incorporated an innovative embedded structure that hides a cute skeleton
Easter egg inside the MINIONS blocks. The process of disassembly adds
an element of exploratory fun. Players can combine these with other
products to create even more interesting “costume changes”.

Furthermore, we also developed different face expression for our
HATSUNE MIKU series products, which allows our consumers to have
several options of the face expression as they like. For our KUROMI series
and YELOLI series, we developed the “refrigerator magnet” function,
which allows the KUROMI or YELOLI characters to be attached on the
door of the refrigerator as decorations.

All these updates were based on our R&D capabilities and our consumer
insights, especially including designing and developing new molds.
During the Reporting Period, our increase in SKUs lead to the increase
in the numbers of our molds, which increased by 88.0% compared to
that in the six months ended June 30, 2024 and resulted in the increase
in our cost of sales. As of the end of the Reporting Period, (i) our R&D
team had 599 employees, accounting for 67.1% of our total employees
and representing a year-on-year increase of 81.0%; and (ii) our R&D
expenditure was RMB128.8 million, accounting for 9.6% of our total
revenue during the same period and representing a year-on-year increase
of 69.5%. They also reflect our great attention on R&D in order to better
support our products. As of the end of the Reporting Period, we had
532 domestic granted patents, 78 domestic invention patents and 24
overseas granted patents.

Diversifying Our Product Offering and IP Portfolio

During the Reporting Period, assembly character toys are still our primary
products supplemented by some brick-based toys. During the Reporting
Period, revenue generated from assembly character toys amounted to
RMB1,325.2 million, representing 99.1% of our total revenue during the
same period, and revenue generated from brick-based toys amounted
to RMB12.5 million, representing 0.9% of our total revenue during the
same period. During the Reporting Period, we newly launched 273 SKUs,
including but not limited to our HATSUNE MIKU, MINIONS, KUROMI,
DETECTIVE CONAN, SESAME STREET, ULTRAMAN, TRANSFORMERS,
MARVEL'S INFINITY SAGA, POKEMON and NARUTO, accounting for
53.1% of our total revenue. During the Reporting Period, we signed 13
new IPs to further extend our IP portfolio which is also going to help the
diversity of our product offering.
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Our Sales Channels and Marketing Performance
Offline Sales Channels

During the Reporting Period, our offline sales channels included
distribution sales and consignment sales. For distribution sales, our offline
distribution sales during the Reporting Period amounted to RMB1,211.9
million, accounting for 90.6% of our total revenue for the same period
and representing a year-on-year increase of 26.5% compared with
RMB957.9 million in the six months ended June 30, 2024.

For consignment sales, we had three consignment sales partners during
the Reporting Period, which remains stable compared with the six months
ended June 30, 2024. During the Reporting Period, our consignment
sales amounted to RMB17.9 million, accounting for 1.3% of our total
revenue for the same period and representing a year-on-year increase of
32.19% compared with RMB13.6 million in the six months ended June
30, 2024, which is primarily due to the overall increase of sales volume.

Online Sales Channels

Our online channels mainly include (i) the flagship stores on Tmall,
JD.com, Douyin, Pinduoduo, Tiktok, Shopee, Lazard and other
e-commerce platforms in China and globally; and (i) our Weixin mini
program Bloks Club. During the Reporting Period, our revenue from
our online channels increased from RMB74.6 million in the six months
ended June 30, 2024 to RMB107.9 million, representing a year-on-
year increase of 44.6% and accounting for 8.1% of our total revenue
in the Reporting Period, which is primarily due to the increase of sales
volume through online sales channels, particularly revenue growth from
consumers over the age of 16.

Sales from China and Overseas

During the Reporting Period, our sales from China increased by 18.5%
from RMB1,035.0 million in the six months ended June 30, 2024 to
RMB1,226.6 million in the six months ended June 30, 2025, which is
primarily due to the increase of sales volume in China and our sales from
overseas increased by 898.69% from RMB11.2 million in the six months
ended June 30, 2024 to RMB111.4 million in the six months ended
June 30, 2025, which mainly reflects on the increase of sales volume
from our overseas market, especially in Asia (excluding China). During the
Reporting Period, United States and Indonesia were the top two revenue
generated countries of our overseas markets.

BLOKS GROUP LIMITED #&F[&EEARAF
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Marketing

In March 2025, we held our annual Global Partner Conference (“GPC")
in Shanghai, inviting business partners such as Shanghai Character
License Administrative Co., Ltd. (/&#AIZELER AR A A)
("SCLA"), Hasbro and NBC Universal, along with our distributors, our
BFCs, and others to jointly witness our innovation achievements and
future development plan. At this GPC, we first mentioned about the
concept of product ecology in order to further solidify our market
presence in assembly character toys and lead the market development.
During the Reporting Period, we also participated in various toy fairs
globally including but not limited to Toy Fair New York, Spielwarenmesse
and other toy fairs to present and promote our products worldwide.

Meanwhile, we continued to encourage our fans and BFCs to attend
our BFC competitions. Our first two seasons of the Third BFC Creation
Contest was held from January 1, 2025 to June 30, 2025, which
included “Creation Competitions” and “Speed Competitions”. These
competitions were held in over 150 cities across China and we received
more than 50,000 pieces of work from our BFCs. It also reflected the
vitality of our BFC community and our increasing market influence.

Maintaining Product Quality and Corporate Social Responsibilities

Product quality is always being our first priority since our establishment.
From production perspective, the specifications of our products, including
the size of the blocks and components, are in line with the global quality
standards and we have staff stationed at the partner factories to oversee
the entire production process to ensure our products are produced
according to our quality standards. From package perspective, during the
Reporting Period, we upgraded our package with laser tear strip packaging
technics to distinguish counterfeit products with our products, which also
help us in managing counterfeit products and protecting our business
reputation.

During the Reporting Period, we received the handling results from the
Dongyang Administration for Market Regulation of Zhejiang Province and
the Nanyang Administration for Market Regulation of Henan Province
(“Local Authorities”) regarding our reports on the sale of infringing
goods of us in 2024. The Local Authorities ordered those vendors to
cease the infringements, confiscated their impounded infringing goods
and imposed fines on them. These reflect our determination to protect
the legitimate rights and interests of our consumers, maintain our brand
reputation and protect our intellectual property rights. Going forward, we
will continue to monitor the on market products of us to promote healthy
market order.
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During the Reporting Period, the Shanghai Bloks Charity Foundation (=
BAERAHRESLE) (the “Foundation”) was formed and funded
by Shanghai Bloks Technology Group Co., Ltd., which is dedicated to
helping impoverished population and disadvantaged families supporting
students. The Foundation operates independently while maintains
strategic alignment with the company's CSR objectives. Moving forward,
the Foundation plans to launch activities aimed at encouraging children’s
innovation capacities.

BUSINESS OUTLOOK

Stepping into the second half of 2025, we will continue to enhance our
R&D capabilities and enrich our IP portfolio to provide quality-for-money
toys to our consumers. We will make further investment on sales and
marketing in China and overseas markets including recruitment of sales
and marketing talents, particularly those who have expertise in offline
channel and overseas market expansion, to support our further efficient
expansion in China and overseas market. In the face of ongoing changes
and current economic scenarios, we will continue to advance our R&D
capabilities, extend our IP portfolio and enlarge our sales coverage to
improve our brand recognition, bring quality-for-money products to our
consumers and deliver fun of assembling.

FINANCIAL REVIEW

Revenue

During the Reporting Period, we primarily generated revenue from sales
of toys, including assembly character toys and brick-based toys, as well

as from other businesses to a much lesser extent. Our revenue was
recorded net of discount and rebate.
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By Business Nature REBMEE S
For the six months
ended June 30,
HZ6A30HEXEA
2025 2024
20254 20244
RMB’000 RMB'000
AR®F T AREEFTT
(Unaudited) (Audited)
(REES) (&)
Revenue WA
Toys It&
Assembly character toys HEACEA 1,325,169 1,023,082
Brick-based toys BARITAE 12,512 22,965
Sub-total INEF 1,337,681 1,046,047
Others H 330 156
Total st 1,338,011 1,046,203

Our revenue increased by 27.9% from RMB1,046.2 million in the six
months ended June 30, 2024 to RMB1,338.0 million in the six months
ended June 30, 2025 primarily attributable to the increase of revenue
from assembly character toys as a result of a significant increase in sales
volume of assembly character toys.

Assembly Character Toys

Our revenue from assembly character toy sales increased by 29.5%
from RMB1,023.1 million in the six months ended June 30, 2024 to
RMB1,325.2 million in the six months ended June 30, 2025. This is
because that (i) we recorded a 96.8% increase in the sales volume of
our assembly character toys from 56.2 million units in the six months
ended June 30, 2024 to 110.7 million units in the six months ended
June 30, 2025, and (i) our revenue from value price segment (i.g.
retail price of RMB9.9) reached revenue of RMB215.5 million with sales
volume of 48.6 million units in the six months ended June 30, 2025,
and there was no such counterpart in the six months ended June 30,
2024. The performance above was mainly attributable to the successful
commercialization of an expanding and diversifying products portfolio of
self-developed and licensed IPs with rapid expansion of our sales network
inter alia overseas market.
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Brick-based Toys BARITA

Our revenue from brick-based toy sales decreased by 45.5% from  FFIEIFEARIT A $#56E B A& = 2024 5F

RMB23.0 million in the six months ended June 30, 2024 to RMB12.5 6 A30B It A AMARK2I0EE TH LD

million in the six months ended June 30, 2025, primarily due to a 42.9%  455%Z & £2025%F6 A308 L@ A A

decrease in the sales volume of our brick-based toys from 0.2 million ER¥ 125887t TERANBANEBEAL

units in the six months ended June 30, 2024 to 0.1 million units in the  E$EEXWEZE2024F6 308 1F7~E A 0.2

six months ended June 30, 2025. BEMFR429%EHE2025F6 A30H 1b
NEAMOITEE -

By Sales Channel RIHEREZ D

For the six months
ended June 30,

B ZE6H30H1L<AEA
2025 2024
20254 20244
RMB’000 RMB'000

AR¥TRT ARETT
(Unaudited) (Audited)
(REEFET) (e&at)

Offline sales HETHE
Distribution sales EEHIHE 1,211,854 957,859
Consignment sales LRt E 17,930 13,572
Sub-total et 1,229,784 971,431
Online sales RIS 107,897 74,616
Others Eh 330 156
Total st 1,338,011 1,046,203

During the Reporting Period, we established a multi-channel sale
network, consisting of (i) offline sales channels, including distribution
and consignment sales, and (i) online sales channels, primarily including

various e-commerce platforms.

As such, our revenue from offline sales continued to increase, accounting
for a substantial majority of our total revenue in the Reporting Period.
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By Region ik b
For the six months
ended June 30,
BZ6H30B AR
2025 2024
20254 20244
RMB’000 RMB'000
ARETT AREFTL
(Unaudited) (Audited)
(REES) (gez| )
China 2 1,226,602 1,035,046
Overseas N
Asia (excluding China) M EIERE) 57,128 7,592
North America it 42,818 1,915
Others H 11,463 1,650
Sub-total PEt 111,409 11,157
Total F 1,338,011 1,046,203

Our revenue from overseas sales increased by 898.6% from RMB11.2
million in the six months ended June 30, 2024 to RMB111.4 million in
the six months ended June 30, 2025, primarily because we accelerated
our international market expansion strategy, which also expedited our
overseas market coverage and presence.

Cost of Sales

Our cost of sales increased by 40.2% from RMB492.5 million in the six
months ended June 30, 2024 to RMB690.5 million in the six months
ended June 30, 2025, primarily due to (i) a 34.2% increase in the cost
of goods sold in line with the increase in the sales volume, and (i) a
208.1% increase in the depreciation of molds since the numbers of our
molds increased due to the necessity for high accuracy and multi-cavity
molds to satisfy the newly launched SKUs and growing market demand
for our quality-for-money products brought by our business expansion.
These necessary capital expenditures were amortised as cost in the
current period.

Gross Profit

Our gross profit increased by 16.9% from RMB553.7 million in the six
months ended June 30, 2024 to RMB647.5 million in the six months
ended June 30, 2025, primarily due to a 18.0% increase in gross profit
from assembly character toy sales from RMB544.8 million in the six
months ended June 30, 2024 to RMB643.0 million in the six months
ended June 30, 2025.
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Assembly Character Toys

Our gross profit from assembly character toy sales increased by 18.0%
from RMB544.8 million in the six months ended June 30, 2024 to
RMB643.0 million in the six months ended June 30, 2025, primarily due
to an increase in the sales volume of our assembly character toys.

Brick-based Toys

Our gross profit from brick-based toy sales decreased by 52.8% from
RMBS8.7 million in the six months ended June 30, 2024 to RMB4.1
million in the six months ended June 30, 2025, primarily due to a
decrease in the sales volume of our brick-based toys.

Selling and Distribution Expenses

Our selling and distribution expenses increased by 46.4% from
RMB120.8 million in the six months ended June 30, 2024 to RMB176.8
million in the six months ended June 30, 2025. Our selling and
distribution expenses as a percentage of our total revenue increased
from 11.5% in the six months ended June 30, 2024 to 13.2% in the
six months ended June 30, 2025, primarily due to (i) an increase in
marketing and promotion expenses of RMB14.3 million mainly for
promoting our new products in line with our business growth, and (ii) an
increase in employee benefit expenses of RMB18.0 million as a result of
an increase in the number of selling and distribution personnels which
was in line with our rapid growth.

R&D Expenses

Our R&D expenses increased by 69.5% from RMB76.0 million in the six
months ended June 30, 2024 to RMB128.8 million in the six months
ended June 30, 2025. Our R&D expenses as a percentage of our total
revenue increased from 7.3% in the six months ended June 30, 2024
to 9.6% in the six months ended June 30, 2025, primarily due to an
increase in salaries, compensations and benefits of RMB37.9 million as a
result of an increase in number of personnel engaging in R&D, which was
consistent with our commitment to R&D.

BLOKS GROUP LIMITED #&F[&EEARAF
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Administrative Expenses

Our administrative expenses decreased by 88.39% from RMB403.9
million in the six months ended June 30, 2024 to RMB47.2 million in
the six months ended June 30, 2025. Our administrative expenses as a
percentage of our total revenue decreased from 38.6% in the six months
ended June 30, 2024 to 3.5% in the six months ended June 30, 2025,
primarily due to (i) a decrease in one-off share-based compensation of
RMB359.3 million for share options granted under the Share Incentive
Scheme in April 2024, and (ii) the decrease in listing expenses of
RMB15.4 million we incurred in the six months ended June 30, 2024.

Other Income, Other Gains and Losses, Net

Other income, other gains and losses, net significantly increased from
RMB3.9 million in the six months ended June 30, 2024 to RMB50.0
million in the six months ended June 30, 2025, primarily due to an
increase in bank interest income of RMB32.8 million.

Other Expenses

Other expenses significantly increased from RMB1.2 million in the six
months ended June 30, 2024 to RMB6.8 million in the six months
ended June 30, 2025, primarily because of the donation of RMB3.2
million in the six months ended June 30, 2025.

Income Tax Expense

Income tax expense decreased by 23.6% from RMB52.1 million in the
six months ended June 30, 2024 to RMB39.8 million in the six months
ended June 30, 2025, primarily due to an increase in the current tax
expense of RMB16.5 million and a decrease in the deferred tax expense
of RMB28.8 million in the six months ended June 30, 2025 compared
with the same period as 2024.

Profit/(Loss) for the Period

As a result of the foregoing, our profit for the period turned from a loss of
RMB254.9 million in the six months ended June 30, 2024 to a profit of
RMB296.5 million in the six months ended June 30, 2025.
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NON-IFRS MEASURES

We believe that these non-IFRS measures facilitate comparisons of
operating performance from period to period by eliminating potential
impact of certain items. We believe that these measures provide useful
information to investors and others in understanding and evaluating our
consolidated financial statements in the same manner as they help our
management. However, our presentation of adjusted profit for the period
(a non-IFRS measure) and adjusted net margin (a non-IFRS measure)
may not be comparable to similar item measures presented by other
companies. The use of these non-IFRS measures has limitations as an
analytical tool, and you should not consider them in isolation from, or
as substitute for analysis of, our consolidated financial statements or
financial condition as reported under IFRS. We define adjusted profit for
the period (a non-IFRS measure) as profit/(loss) for the period adjusted
for fair value changes on convertible redeemable preferred shares (a
non-cash item), listing expenses and share-based compensations (a
non-cash item). In particular, following the completion of conversion of
all preferred shares into Ordinary Shares by January 2025 upon listing,
no further fair value changes in respect of the convertible redeemable
preferred shares will be incurred. We define adjusted net margin (a non-
IFRS measure) as adjusted profit for the period (a non-IFRS measure) as
a percentage of our total revenue.
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For the six months
ended June 30,

BZE6HA30BLAEA
2025 2024
2025 20244
RMB’000 RMB'000
AR®TRT ARBTT
(Unaudited) (Audited)
(REEzT) (&)
Profit/(Loss) for the period SRR, (&8) 296,505 (254,891)
Add: hn:
Fair value changes on convertible redeemable ] #53% A] & [5& 5t A% A
preferred shares AREEES - 157,033
Listing expenses NS5 - 15,355
Share-based compensations LARSAS /5 EE R B9 5 N 23,821 374,670
Adjusted profit for the period RAEHBFE
(a non-IFRS measure) (GECEIBR B I SR 2RI Dt &) 320,326 292,167
Adjusted net margin KRR FEFEE
(a non-IFRS measure) (FECEIBR B I 5 ZE RN E) 23.9% 27.9%
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In the six months ended June 30, 2025, we recorded an adjusted
profit for the period (a non-IFRS measure) of RMB320.3 million and an
adjusted net margin (a non-IFRS measure) of 23.9%, as compared with
an adjusted profit for the period (a non-IFRS measure) of RMB292.2
million and an adjusted net margin (a non-IFRS measure) of 27.9%
in the six months ended June 30, 2024. This is primarily due to the
increase in the following cost and expense:

(i) Increased personnel expenses to support the Group’s
business scale expansion

To facilitate the Group's strategic business expansion, we recruited
more employees at different departments and levels including R&D,
sales and administration team,which directly resulted in a significant
increase in our employment costs during the Reporting Period.

(ii) Increased investments to satisfy the growing market
demand for our quality-for-money products

We substantially increased investments in enhancing our R&D
capabilities in relation to product design and development, such as
high accuracy and multi-cavity molds to satisfy the growing market
demand for our quality-for-money products brought by our business
expansion. These necessary capital expenditures were recognized as
R&D expenses and cost in the current period. We aim at enhancing
our sales performance and enlarging our products offering to match
with those capital expenditures and realize the effect of scale.

INVENTORIES

Our inventories include finished goods, raw materials and goods in
transit. Our inventories increased from RMB278.5 million as of December
31, 2024 to RMB294.3 miillion as of June 30, 2025. Inventory turnover
days increase from 64 days in 2024 to 79 days in the six months ended
June 30, 2025. The increase was primarily due to the increase in product
inventories to match with our sales performance.

TRADE RECEIVABLES

Our trade receivables primarily arise from sales of our products on
credit. Advance payment is normally required except we granted credits
to certain distributors with good track record and liquidity position, and
consignment sales partners. The credit period granted is generally one to
three months.

Our trade receivables increased from RMB112.0 million as of December
31, 2024 to RMB126.2 million as of June 30, 2025, primarily due to the
increase of sales volume through key customers and online channels.
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TRADE AND NOTES PAYABLES

Our trade and notes payables primarily comprise payables to our
suppliers, mainly our partner factories. Our trade and notes payables are
non-interest bearing and normally settled on terms of three to seven
months.

Our trade and notes payables increased from RMB566.7 million as of
December 31, 2024 to RMB582.1 million as of June 30, 2025, primarily
due to the continuous growth of our business.

CASH AND CASH EQUIVALENTS

During the six months ended June 30, 2025, we received net proceeds
from the Global Offering of approximately HK$1,790.4 million. As of June
30, 2025, we had cash and cash equivalents of RMB2,641.2 million,
including approximately RMB1,579.7 million time deposits within three
months.

FOREIGN CURRENCY RISK

We have transactional currency exposures. Such exposures arise from
sales or purchases by operating units in currencies other than the units’
functional currencies. In addition, we have currency exposures from our
cash and cash equivalents. Our management considers our exposure to
foreign currency risk is not significant.

BORROWINGS

We did not have any borrowings as of June 30, 2025.

GEARING RATIO

The gearing ratio is calculated by dividing total liabilities by total assets
and then multiplying by 100%. As of June 30, 2025, the Group's gearing
ratio was 26.9%.

CONTINGENT LIABILITIES

We did not have any material contingent liabilities as of June 30, 2025.
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SIGNIFICANT INVESTMENTS HELD

As of June 30, 2025, we did not hold any significant investments.

MATERIAL ACQUISITION AND DISPOSAL OF SUBSIDIARIES,
ASSOCIATES AND JOINT VENTURES

During the Reporting Period, we did not have any material acquisitions or
disposals of subsidiaries, associates and joint ventures.

PLEDGE OF ASSETS

As of June 30, 2025, we had not pledged any assets of the Group.

PURCHASE, SALE OR REDEMPTION OF THE LISTED
SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company's listed securities (including sale of
treasury shares) during the period from the Listing Date and up to June
30, 2025.

The Company did not hold any treasury shares (as defined under the
Listing Rules) as at June 30, 2025.

FUTURE PLANS FOR MATERIAL INVESTMENTS AND CAPITAL
ASSETS

As of June 30, 2025, we had no specific plan for material investments
or acquisition of capital assets. However, we will continue to identify new
opportunities for business development and investments.

USE OF PROCEEDS FROM THE GLOBAL OFFERING

The Shares were listed on the Main Board of the Stock Exchange on
January 10, 2025. The net proceeds received from the Global Offering
(after deducting the underwriting fee and other estimated expenses in
connection with the Global Offering) was approximately HK$1,790.4
million.
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There has been no change in the intended use of the net proceeds as
set out in the Prospectus under the section headed “Future Plans and Use
of Proceeds”. The net proceeds from the Global Offering (adjusted on
a pro rata basis based on the actual net proceeds) will be utilized in the
manner as set out in the Prospectus under the section headed “Future
Plans and Use of Proceeds”. The table below sets out the planned
allocations of the net proceeds and actual usage up to June 30, 2025:

Percentage of  Net proceeds
net proceeds from the
from the Global Global
Offering Offering
HBE HBE
FreRE Fi&w
FEAAM REE

(%) (HKS inmilion)

(%) (BE#ET)

BRERIRRETEI RIS RIBRRE | —&IFT
BOMESRIEFENRTRETEZE - K
RABIZBRERI KRG EI KRB HRIEA
@ | — g pTal T S R R BRSPS R F R
(IRIBEMFIGIIEFEIELMAR) - TX
BTSRRI F MR B DB R EE2025F
6 H30HMERERER

Utilized amount Unutilized
asat  amountasat  Expected timeline for
June 30,2025  June30,2025  unutilized net proceeds
#0255 #025E KR
643084 6A30RN  FERERE
EfRLHE ARREE  WRORER
(HK$inmilion) ~ (HK$ in millon)
(BEET) (BBET)

Enhance our R8D capabillies in relationto  ERAFERF R 25 4477 232 4245 Before June 30,2028
product design and development B bl 1202856308 AT
Invest n core production resources andour AR AEERAETEE 25 477 470 4007
own scaled factories specialzing in the HRABEIAN
production of assembly character toys BERELIH
— invest in molds -REEE 15 2687 470 2217 Before June 30,2028
12028567308 2T
- partally fund the establishment of -BheEELNIARH 10 1790 - 1790 Before June 30, 2027
our own production capacity 12027564308 240
Further enrich our IP portolio E-FEERMNIPER 20 3580 483 3097
- Continue to invest in content producton ~ —EREREEPRES - 5 895 80 815 Before June 30, 2028
relating to our self-developed IPs, NEEBTENAN #028%F6 7308 281
primariy in the form of animation AARHE
- Strengthen our efforts in P development  —4zIPEIAERE 10 1790 04 1566 Before June 30,2028
through collaboration 202856308 21
- Solicify and expand our licensed IP -EETARREPEE 5 895 179 716 Before December 31,2027
porfoli 02751231 B 2
Sales and marketing efforts HENEHED 20 3580 448 3132
- Marketing and promotion in Chinaand ~ ~FRERENTHAOTAHRE 10 1790 24 1566 Before June 30,2028
overseas markets 1202856308 2l
- Bxpanding the sales and marketing -BAHENSHERR 10 1790 24 1566 Before June 30, 2028
team and other purposes in relaton to HEgENTAER 20286 A30R 2l
sales, marketing and promotion sl
Working capital and other general comorate £ F A4 MM~ 0% 10 1790 2] 1539 Before June 30,2028
PUIDOSES i 2028564308 21
Total @ 100 1,7904 1884 16020
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HUMAN RESOURCES AND REMUNERATION POLICIES

The Group had 893 full-time employees as of June 30, 2025. The
Group also used some third-party labor outsourcing and labor dispatch
services, though most of our employees were directly employed by us.
Approximately 96.4% of the Group’s employees are based in China.

The Group's success depends on its ability to attract, retain and motivate
qualified personnel. The Group adopts high standards in recruitment
with strict procedures to ensure the quality of new hires. The Group
uses various methods for our recruitment, including campus recruitment,
online recruitment, internal recommendation and recruitment through
headhunter firms or agents, to satisfy its demand for different types of
talents, and pay competitive market salaries.

The Group provides robust training programs for its employees, which
it believes are effective in equipping them with the necessary skillset
and work ethic. As required by PRC laws, it participates in mandatory
employee social security schemes that are organized by municipal and
provincial governments, including pension insurance, unemployment
insurance, maternity insurance, work-related injury insurance, medical
insurance and housing provident funds. The Group and its employees are
required to bear the costs of the social security schemes in proportion
to a specified percentage. The Group is required under PRC laws to
make contributions to employee social security plans directly at specified
percentages of the salaries, bonuses and certain allowances of our
employees, up to a maximum amount specified by the local government
from time to time.

The total remuneration expenses of the employees of the Group for
the Reporting Period are set out in Note 6 to the Consolidated Financial
Statements in this interim report.

ANEFERFHM R
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INTERIM DIVIDEND

The Board did not propose any interim dividend for the six months
ended June 30, 2025.

CORPORATE GOVERNANCE PRACTICE

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of its Shareholders and to enhance
corporate value and accountability. The Company has adopted the
requirements and code provisions of the Corporate Governance Code as
set out in Appendix C1 to the Listing Rules. Save for the deviation from
code provisions C.2.1 and D.1.2 as set out in Part 2 of the Corporate
Governance Code, which is explained in the following paragraphs, the
Company has complied with all applicable code provisions as set out in
the Corporate Governance Code during the period from the Listing Date
and up to June 30, 2025.

Pursuant to code provision C.2.1 of the Corporate Governance Code, the
roles of chairman and chief executive should be separate and should not
be performed by the same individual. Mr. Zhu is currently the chairman
and the chief executive officer of the Company. He is the founder of
the Group and has been operating and managing the Group since its
establishment. The Board believes that Mr. Zhu has been instrumental
to the growth and business expansion of the Group. The Board is of the
view that vesting the roles of the chairman and chief executive officer
in him is beneficial to the management of the Company and therefore
currently do not propose to separate the roles of chairman and chief
executive officer.

While this will constitute a deviation from code provision C.2.1 of the
Corporate Governance Code, the Board believes that this structure will
not impair the balance of power and authority between the Board and
the management of the Company, given that:

(i) there is sufficient check and balance in the Board as the decision
to be made by the Board requires approval by at least a majority
of the Directors, and the Board has two non-executive Directors as
well as three independent non-executive Directors out of the seven
Directors, which is in compliance with the Listing Rules;

(it)y Mr. Zhu and the other Directors are aware of and undertake to fulfill
their fiduciary duties as Directors, which require, among other things,
that they act for the benefit and in the best interest of the Company
and make decisions for the Company accordingly;

(i) the balance of power and authority is ensured by the operations of
the Board which comprises experienced and high caliber individuals
who meet regularly to discuss issues affecting the operations of the
Company; and
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(iv) the overall strategic and other key business, financial, and
operational policies of the Company are made collectively after
thorough discussion at both Board and senior management levels.
The Board will continue to review the effectiveness of the corporate
governance structure of the Company to assess whether separation
of the roles of the chairman of the Board and the chief executive
officer of the Company is necessary.

Pursuant to code provision D.1.2 of the Corporate Governance Code,
the management of the Group is required to provide all members
of the Board with monthly updates on the Company’s business. The
management of the Group currently reports to the Board quarterly on the
Group's performance, position and prospects. The Board believes that
with the executive Directors overseeing the daily operation of the Group
and the effective communication between the executive Directors, the
management and the non-executive Directors (including the independent
non-executive Directors) on the Group's affairs, the current practice is
sufficient enough for the members of the Board to discharge their duties.
However, this will constitute a deviation from code provision D.1.2 of
the Corporate Governance Code. The Board will continue to review this
practice and shall make necessary changes when appropriate and report
to the Shareholders accordingly.

The following is a summary of work performed by the Board in
determining the policy for the corporate governance of the Company
during the six months ended June 30, 2025:

(1) Developed and reviewed the Company's policies and practices on
corporate governance;

(2) Reviewed and monitored the training and continuous professional
development of Directors and senior management;

(3) Reviewed and monitored the Company's policies and practices on
compliance with legal and regulatory requirements;

(4) Developed, reviewed and monitored the code of conduct and other
rules applicable to employees and Directors; and

(5) Reviewed the Company's compliance with the Corporate
Governance Code and disclosure in the corporate governance
report.

We will continue to review and enhance its corporate governance
practices to ensure compliance with the Corporate Governance Code.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code as set out in Appendix C3 to
the Listing Rules as its code of conduct for securities transactions by the
Directors. Having made specific enquiries of all Directors, each Director
has confirmed that he/she has complied with the required standards as
set out in the Model Code during the period from the Listing Date and
up to June 30, 2025.
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AUDIT COMMITTEE

The Audit Committee has reviewed the Company’s unaudited interim
financial information for the six months ended June 30, 2025. The Audit
Committee has reviewed the accounting principles and practices adopted
by the Company and discussed matters in respect of risk management
and internal control of the Company. There is no disagreement between
the Board and the Audit Committee regarding the accounting treatment
adopted by the Company.

The Company's Auditor has performed a review of the Group's interim
financial information for the six months ended June 30, 2025 in
accordance with the International Standard on Review Engagements
2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”.

SUBSEQUENT EVENT AFTER THE REPORTING PERIOD

The Company repurchased 395,400 Shares on the Stock Exchange
during the period from August 27, 2025 to September 5, 2025, which
were held as treasury shares with intended use for subsequent employee
equity incentive schemes.

We continuously build a diverse IP portfolio to empower and drive
the diversified expansion of our product offering. The number of our
licensed IPs has increased from approximately 63 as of June 30, 2025
to approximately 72 as of the Latest Practicable Date, including but not
limited to TOY STORY, ZOOTOPIA, FROZEN, DISNEY PRINCESS, STITCH,
Fast & Furious, JURASSIC PARK, ANPANMAN, GODZILLA, THE MONKEY
KING and NEZHA CONQUERS THE DRAGON KING.

As of the Latest Practicable Date, we have successfully renewed
or extended the licenses for major IPs, including KARMEN RIDER,
POKEMON, STAR WARS, MARVEL'S INFINITY SAGA and MARVEL'S
SPIDEY AND HIS AMAZING FRIENDS, etc.

We have also expanded the licensed territories for a number of IPs.
The licensed territories for our ULTRAMAN IP and EVANGELION IP have
been further extended to a global scale. We have also expanded the
licensed territories for TRANSFORMERS to cover more than 190 countries
worldwide. In addition, we have expanded the licensed territories for the
POKEMON IP to Hong Kong, Macau, Taiwan and Southeast Asia, and
extended the licensed territories for the STAR WARS IP to Southeast Asia,
Hong Kong, Macau, Taiwan and South Korea.

Looking forward, we will continue to strengthen our cooperation with IP
parties, enhance our product matrix, and reach a broader consumer base.

Save as otherwise disclosed in this interim report, there were no other
significant events affecting the Group which occurred after June 30, 2025
and up to the Latest Practicable Date.
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DIRECTORS" AND CHIEF EXECUTIVES" INTERESTS AND
SHORT POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY OR ANY OF ITS
ASSOCIATED CORPORATIONS

As at June 30, 2025, in accordance with the disclosure of interest form
submitted through the Disclosure of Interests Online (DION) System,
as far as the Directors are aware, the interests and short positions of the
Directors and chief executives of the Company in the Shares, underlying
Shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) which were
required to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and short
positions which they were taken or deemed to have taken under such
provisions of the SFO), or which were required to be entered in the
register to be kept by the Company pursuant to Section 352 of the SFO,
or which were required to be notified to the Company and the Stock
Exchange pursuant to the Model Code were as follows:

EFERBEETHRARRELFREABE
EaIBz1n - HRKRB REEEPHERZ R
ne

R2025F6 4308 @ RIFBBELR EHEEHE
(DION) R IR R WIS R TR R AR - BREBFT
M ARREZERGZSITERABERARRR
HAEMEEAE (T & R ESF RIS KRGIEXV
MG - BERD REREES - BEEHRE
BHE LB GG EXVELETRESH B A
GARNR MBS AR (BIEREE
FREIEEN B BIE R E (Esi iR A
ERERIOAR)  SIREESF R EENE
352{FARLR AR RN ENT E B ey Mok
B IR EETASAME A QR KR
FTEfEss AR AT

Interests in the Company: RAARD T HRER
Approximate
Number of Shares percentage of
Name of Director Capacity and nature of interest held/interested in™ shareholding®
Fiish HEER BB
EEpE B RERMEE MR BE® B2 LE® (%)
Mr. Zhu Weisong® Settlor of a discretionary trust 110,639,460 4439
KRERFE FREETNETA
Interest in a controlled corporation 8,805,846 3.53
AL e
Mr. Sheng Xiaofeng® Interest in a controlled corporation 4,363,650 1.75

RERIESEEO XY EE

Notes:

(1) Allinterests stated are long positions.

(2)  Next Bloks Limited (“Next Bloks") directly holds 110,639,460 Shares in our Company
and is owned 99% by Wit Bright Limited, and Smart Bloks Limited (“Smart Bloks")
holds 8,805,846 Shares in our Company and is wholly owned by Mr. Zhu. The Wise
Global Trust is a discretionary trust established by Mr. Zhu as the settlor and with Trident
Trust Company (HK) Limited as the trustee. Trident Trust Company (HK) Limited holds
the entire share capital of Wit Bright Limited.

(3)  ShawnXF Limited directly holds 4,363,650 Shares in our Company and is wholly-owned
by Mr. Sheng Xiaofeng.

(4)  The percentage is calculated based on the total number of 249,250,945 Shares in issue
as of June 30, 2025.

() FIEEREHRER -

(2)  Next Bloks Limited ([ Next Bloks |) E #5355 A2 &
110,639,460% % 7 I FAWit Bright Limited#& % 99%,
Smart Bloks Limited ([ Smart Bloks |) # A AX 2 &
8,805,846k AR5 W AR SE E 2 E A © Wise Global
Trust SR E(TEREFEA) RN DR - BF
ER(BB)ARAAAZIA - ERET(EH)E
MR /A RIHF A Wit Bright Limited#) 2 SRR AN -

(3)  ShawnXF Limited B #4578 A2 714,363,650 i 7 3
HBBEEEERERS

@ BEOHDREHZE20255F6A30BE%ETH
249,250,945 % A 17 4R BT H -
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Interests in underlying Shares of equity derivatives of the Company

RELQBEROTE T AEBERG I ERE

Approximate
Percentage of
Shareholding in the
Number of Total Issued Share
Name of Director Nature of Interest Underlying Shares Capital®
REBITRAE
BEHH
EEpE EEME FEEHBEROHE HMAOBREILL®
(%)
Mr. Zhu Weisong Share Option™ 12,577,685 5.05
REBRSTHE BEAREM
Mr. Sheng Xiaofeng Share Option® 969,678 0.39
R o RERREM
Notes: it -

(1)  The share options were granted under the Share Incentive Scheme. For details, please
refer to the section headed “Share Incentive Scheme” of this interim report.

(2)  The percentage is calculated based on the total number of 249,250,945 shares in issue
as at June 30, 2025.

Save as disclosed above, as for as the Directors are aware and as at June
30, 2025, none of the Directors or chief executives of the Company
had any interests or short positions in the Shares, underlying Shares or
debentures of the Company or any of its associated corporations (within
the meaning of Part XV of the SFO) which were required to be notified
to the Company and the Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests or short positions which they
were taken or deemed to have taken under such provisions of the SFO),
or which were required to be entered in the register required to be kept
by the Company pursuant to Section 352 of the SFO, or which were
required to be notified to the Company and the Stock Exchange pursuant
to the Model Code.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES

Save as otherwise disclosed in this interim report, at no time during
the period from the Listing Date to the Latest Practicable Date was the
Company or any of its subsidiaries a party to any arrangement that
would enable the Directors or any of their spouses or children under
the age of 18 to acquire benefits by means of acquisition of shares in,
or debentures of, the Company or any other body corporate, and none
of the Directors or any of their spouses or children under the age of 18
were granted any right to subscribe for the equity or debt securities of the
Company or any other body corporate or had exercised any such right.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND SHORT TERERZTAFIRMREMBHIES
POSITIONS IN SHARES AND UNDERLYING SHARES OF THE RiX&
COMPANY

As at June 30, 2025, in accordance with the disclosure of interest forms #2025 6 A30H « RIEBIBE FiESEE
submitted through the Disclosure of Interests Online (DION) System, as  (DION) R 4TIR X BIAE S R RRAE - BB HFT
far as the Directors are aware, the following persons (not being a Director &1+ FH AL (W IEAR T EEHZSITHA
or chief executive of the Company) had interests or short positions in the 8 )k {p kB M P EARIEES LS
Shares or underlying Shares which fall to be disclosed to the Company &5 EXVEBSE2 K2 35 P& A A AR A &) M Bt
and the Stock Exchange under the provisions of Divisions 2 and 3 of Part P B R SA R BB B S LB E K
XV of the SFO or which were required to be entered in the register to be  flF33614&BRANA FIFE S DMavRE

kept by the Company pursuant to Section 336 of the SFO: goRE
Approximate
Percentage of
Number of Shareholding in
Shares Held the Total Issued
Name of Shareholder Nature of Interest or Interested® Share Capital®
REBITRE
FBEREE HETW
BREEEHE EEME EENROHEAO BARRES L@
(%)
Wit Bright Limited® Interest in a controlled corporation 110,639,460 4439
ZEEE
Next Bloks® Beneficial owner 110,639,460 4439
EnEA
Smart Bloks® Beneficial owner 8,805,846 3.53
EnfEAA
Trident Trust Company (HK) Limited®® Trustee 110,639,460 44.39
BREF(EB)ERAFO® EEA
21,321,255 8.55
First Prosperity Limited® Beneficial owner 21,321,255 8.55
EnEA
Suzhou Junjunde Equity Investment, L.P.®) Interest in a controlled corporation 14,601,680 5.86
HMERERERESREE(EREGR)O X EE#ER
Beijing Junlian Shengyuan Equity Investment  Interest in a controlled corporation 14,601,680 5.86
Enterprise (Limited Partnership)®
IREBRRRERESBEE(BRGE)S IEEEER
Lhasa Jungi Enterprise Management Co., Ltd.® Interest in a controlled corporation 14,601,680 5.86
NEEHPEBBRERAAO ZEEE S
Legend Capital Management Co., Ltd.®) Interest in a controlled corporation 14,601,680 5.86

EMERNEERNERAFO XEEE R
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Approximate
Percentage of
Number of Shareholding in
Shares Held the Total Issued
Name of Shareholder Nature of Interest or Interested® Share Capital®
REBTRA
FsEREE HEPH
BRMEEB EEME EEHROHEEN  HRA¥REI L
(%)
Beijing Juncheng Hezhong Investment Interest in a controlled corporation 14,601,680 5.86
Management Partnership (Limited
Partnership)®
EREBERREEEEREE XEEE
(BAR&R)O
Beijing Junqi Jiarui Enterprise Interest in a controlled corporation 14,601,680 5.86
Management Co., Ltd.®
EREEREEREEFRAFO XA
Tianjin Huizhi No. 1 Business Interest in a controlled corporation 14,601,680 5.86
Management Consulting Partnership X rEER
(Limited Partnership)®
REEESHEEEIEEN
BREE(BERER)O
Tianjin Junlian Jieyou Business Interest in a controlled corporation 14,601,680 5.86
Management Consulting Partnership X rEER
(Limited Partnership)®
REERMEREREERN
BELE (BRAR) O
Mr. Chen Hao® Interest in a controlled corporation 14,601,680 5.86
PRI FES R EE R
Mr. Zhu Linan® Interest in a controlled corporation 14,601,680 5.86
RIEFES XEEE
Idea Great Limited® Beneficial owner 14,601,680 5.86
EnfEAA
Mr. Charlie Cao® Interest in a controlled corporation 14,187,535 5.69

BRELLEO
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®

®)

Al interests stated are long positions.
There were 249,250,945 Shares in issue as at June 30, 2025.

Next Bloks directly holds 110,639,460 Shares and is owned 999% by Wit Bright Limited
under the Wise Global Trust and 1% by Playcreation Holding Limited, and Smart Bloks
holds 8,805,846 Shares and is wholly owned by Mr. Zhu. The Wise Global Trust is
a discretionary trust established by Mr. Zhu as the settlor on June 16, 2022, for the
benefit of Mr. Zhu and his family members with Trident Trust Company (HK) Limited
as the trustee. Trident Trust Company (HK) Limited holds the entire share capital of Wit
Bright Limited. As such, by virtue of the SFO, the deemed interest of Mr. Zhu consists of
(i) 110,639,460 Shares held by Next Bloks, and (ii) 8,805,846 Shares held by Smart
Bloks. Trident Trust Company (HK) Limited is deemed to have interest in 110,639,460
Shares held by Next Bloks.

First Prosperity Limited (“First Prosperity”) is a platform holding the underlying
incentive Shares under the Share Incentive Scheme. First Prosperity is legally owned
by Trident Trust Company (HK) Limited as trustee of the Bloks First Trust, which was
established by the Company as the settlor for the purpose of the Share Incentive
Scheme. As such, Trident Trust Company (HK) Limited is deemed to be interested
in the 21,321,255 Shares held by First Prosperity. Please refer to the section headed
“Share Incentive Scheme” set out in this interim report for further details.

Idea Great Limited (“Idea Great") is owned 56.05% by Suzhou Junjunde Equity
Investment, LP. (RN B SERIEIRE AR EE (ARE%)) (“Suzhou Junjunde”)
and 43.95% by Beijing Junlian Shengyuan Equity Investment Enterprise (Limited
Partnership) (Gt REE RIRIER E AR %E (BRE%)) ("Beijing Junlian”). Both
Suzhou Junjunde and Beijing Junlian are controlled by their general partner Lhasa Jungi
Enterprise Management Co., Ltd. (U EEZH X EIRHRR A F]) (‘Lhasa Jungi’), a
wholly owned subsidiary of Legend Capital Management Co., Ltd. (EHE A E IR
7BPRATF]) ("Legend Capital”), which is in turn owned as to 80.00% by Beijing
Juncheng Hezhong Investment Management Partnership (Limited Partnership) (1t =%
WETIRABTEEARLE (BRE%)) ("luncheng Hezhong"). The general partner
of Juncheng Hezhong is Beijing Jungi Jiarui Enterprise Management Co., Ltd. (3L %
HERECETIREMR AR, Jungi Jiarui’), a company owned as to 40.00% by Mr.
Chen Hao (F&%). Juncheng Hezhong is also owned as to 58.12% by Tianjin Huizhi
No. 1 Business Management Consulting Partnership (Limited Partnership) (KEEE =
FOEEBRLANAELE (BRAER)), which is in turn owned as to 34.68% by Mr.
Zhu Linan (%£37/), and as to 41.87% by Tianjin Junlian Jieyou Business Management
Consulting Partnership (Limited Partnership) (KZZBBEHE T ESEHAABD
% (BR&%)), which is in turn owned 33.36% by Mr. Chen Hao. Beijing Junlian
is also owned as to 35.71% by National Council for Social Security Fund of People’s
Republic of China (2B &RIEESIEEE). As such, by virtue of the SFO, each
of Suzhou Junjunde, Beijing Junlian, Lhasa Jungj, Legend Capital, Juncheng Hezhong,
Jungi Jiarui, Tianjin Huizhi No. 1 Business Management Consulting Partnership (Limited
Partnership), Tianjin Junlian Jieyou Business Management Consulting Partnership
(Limited Partnership), Mr. Chen Hao, Mr. Zhu Linan and National Council for Social
Security Fund of People’s Republic of China is deemed to be interested in the Shares
held by Idea Great.
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(6) BlueCo Investment L.P. ("BlueCo”) directly holds 12,258,535 Shares. BlueCo is
managed by its general partner All Direct Holdings Limited, which is wholly owned by
Mr. Charlie Cao. BlueCo is wholly owned by Hainan Yuanke Technology Partnership
Enterprise (Limited Partnership) (8FRAIRIE A B3 (ARE%)) ("Hainan
Yuanke"), which is managed by its general partner Nanjing Yuanxin Management
Consulting Co., Ltd. (ARG EIZAAARAF) (“Nanjing Yuanxin”), which
is wholly owned by Nanjing Yuanju Technology Co., Ltd. (B s/RERIFZBRAA])
(“Nanjing Yuanju") through Nanjing Yuankai Management Consulting Group Co.,
td (AR EEAMEEARAR) (“Nanjing Yuankai’), and Nanjing Yuanju is
owned 82.18% by Hangzhou Yigian Enterprise Management Consulting Co., Ltd. (1
IR EERAREGR AT, a company wholly owned by Mr. Charlie Cao. Hainan
Yuanke is also owned 67.97% by Suzhou Yuanming Venture Capital Center (Limited
Partnership) (Bx/IJREABIZEZR &+ L (BRE%)) ("Suzhou Yuanming”) and
31.99% by Suzhou Yuangi Equity Investment Center (Limited Partnership) (&M JRAT
M AR (BRA&%)) (“Suzhou Yuangi”). Suzhou Yuanming is owned 44.44%
by Nanjing Yuanling Equity Investment Partnership Enterprise (Limited Partnership)
(ARRERERESBLE (BIRAE)) (“Nanjing Yuanling”) and 39.43% by
Beijing Yuanwei Equity Investment Partnership Enterprise (Limited Partnership) (1t
FRAEBEREAGREE (BRAR)) (“Beijing Yuanwei”). Nanjing Yuanheng Equity
Investment Management Partnership Enterprise (Limited Partnership) (78 FURIE &4
WEERABDE (ARA%)) ("Nanjing Yuanheng”) owns 69.97% of Nanjing
Yuanling's equity interests and 79.00% of Beijing Yuanwei's equity interests. Nanjing
Yuanxin is the general partner of both Nanjing Yuanling and Nanjing Yuanheng. Beijing
Yuanxin Investment Management Co., Ltd. (3L VR IE B BIR AR A A)) is the general
partner of Beijing Yuanwei, and is owned 72.68% by Mr. Charlie Cao through its sole
shareholder Lhasa Yuanchi Investment Management Co., Ltd (uiEREISEEES
fR 2 @]). Suzhou Yuangi is managed by Ningbo Yuanzhang Investment Management
Partnership Enterprise (Limited Partnership) (BRREREEBABLE (BRA
#)) ("Ningbo Yuanzhang"), who is managed by its general partner Hangzhou
Yuanwei Management Consulting Co., Ltd. (iN)JRAKEIZE# AR A F) ("Hangzhou
Yuanwei"), which is wholly owned by Nanjing Yuankai. Ningbo Yuanzhang is owned
85.35% by Xizang Yuanding Enterprise Management Co., Ltd (FEURSEEEES
fR2a]) (“Xizang Yuanding”), which is wholly owned by Nanjing Yuankai. As such,
by virtue of the SFO, Mr. Charlie Cao is deemed to be interested in the Shares held by
BlueCo.

According to the disclosure of interest notice submitted by Mr. Charlie Cao in relation
to the relevant event on January 10, 2025, Mr. Cao is also deemed to be interested in
1,929,000 Shares through his controlled corporation, Merron Ventures Limited.

Save as disclosed above, as at June 30, 2025, the Directors were not
aware of any other persons (who were not Directors or chief executives
of the Company) who had an interest or short position in any Shares or
underlying Shares which would fall to be disclosed to the Company and
the Stock Exchange under the provisions of Divisions 2 and 3 of Part XV
of the SFO or which were required to be entered in the register to be
kept by the Company pursuant to Section 336 of the SFO.
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SHARE INCENTIVE SCHEME

The Share Incentive Scheme was approved and adopted by the
Shareholders on January 12, 2023 and amended and restated on March
29, 2024. The terms of the Share Incentive Scheme are not subject to
the provisions of Chapter 17 of the Listing Rules as it does not involve
the grant of options or awards by our Company after the listing.

Purposes of the Share Incentive Scheme

The purpose of the Share Incentive Scheme is to encourage certain
Directors and employees to contribute to the Group for the long-term
benefits of the Group and its Shareholders as a whole, and provide the
Group with a flexible means of either retaining, incentivizing, rewarding,
remunerating, compensating and/or providing benefits to its Directors
and employees.

Participants of the Share Incentive Scheme

The committee as duly authorised by the Board administering the
Share Incentive Scheme (the "Committee”) may, at its sole and
absolute discretion, make an offer of the grant of option to the Directors,
employees or other persons who have contributed or will contribute to
the Group (the “Participants”).

Maximum Entitlement of a Grantee

There is no maximum entitlement of a grantee under the Share Incentive
Scheme.

Maximum Number of Shares

The total number of Shares underlying all the Options granted under
the Share Incentive Scheme shall not in aggregate exceed 21,321,255
Shares, equivalent to 8.55% of the Shares of the Company in issue as
of June 30, 2025, which have been issued and allotted to the ESOP
Platform in full. The maximum number of Shares may be adjusted, in the
event of a capitalization issue, rights issue, consolidation, sub-division or
reduction of the share capital of the Company, provided that any such
adjustment shall comply with the Listing Rules and the guidance from the
Stock Exchange from time to time. Any such adjustments shall give the
Participants the same proportion of equity capital as they were previously
entitled to and no adjustments shall be made to the extent that a Share
would be issued at less than its nominal value.
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Grant of Options

On and subject to the terms of the Share Incentive Scheme and
applicable laws and regulations, the Committee shall be entitled at any
time during the life of the Share Incentive Scheme to make an offer
(the "Offer”) of the grant of a right to purchase a specified number of
Shares or interest in such Shares held and managed by First Prosperity
in trust at a specified price during specified time periods or as otherwise
specified in the Offer letter (the “Option”) to any Participant. Options
may be granted on such terms and conditions in relation to their vesting,
exercise or otherwise (e.g., by linking their vesting to the achievement
of certain performance targets and/or their exercise to the attainment or
performance of milestones by any member of the Group, the Grantee or
any group of Participants) as the Committee may in its sole and absolute
discretion determine.

An Offer shall be made to a Participant by letter in such form as the
Committee may from time to time at its sole and absolute discretion
determine requiring the Participant to undertake to hold and exercise
the Option on the terms and conditions on which it is to be granted and
to be bound by the provisions of the Share Incentive Scheme and the
relevant letter, and shall remain open for acceptance by the Participant
to whom an Offer is made for such period as the Committee may
determine, provided that no such Offer shall be open for acceptance
on or after the Listing Date or after the Participant to whom the Offer is
made has ceased to be a Participant (as determined by the Committee)
for any reason.

An Offer shall be deemed to have been accepted when the duplicate
letter comprising acceptance of the Offer is duly signed by the Grantee
with the number of Shares in respect of which the Offer is accepted
clearly stated therein, is received by the Company.

Exercise of Options

A Grantee is vested with the Options during a period to be notified by
the Committee to each Grantee (the "Option Period") according to the
terms and conditions in the letter to the Grantee containing the Offer and
the letter comprising acceptance of the Offer, provided that the Grantee
remains to be a Participant entitled to exercise his or her Option.

Exercise Price

The exercise price of an Option shall be determined by the Committee
and included in the letter to the Grantee containing the Offer, which
could be a fixed or variable figure with reference to the fair value per
Share.

Duration

The Share Incentive Scheme shall be valid and effective for the period
of time commencing on the January 12, 2023 and expiring on the
day immediately after the date which is ten years after the first date
on which the Shares are listed and traded on the main board of the
Stock Exchange, after which period the provisions of the Share Incentive
Scheme shall in all respects cease to be in any force or effect.
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Options Granted under the Share Incentive Scheme R D B 5 813 H AV BB AR #E

As of January 1, 2025, being the beginning of the Reporting Period, the & Z 20251 A1 8 (BFRE 1)) - BIERDH
total number of Options available for grant under the Share Incentive  EiEhEtEIA] fHi% H B BERIE B B8R0 « BE
Scheme is O; as of June 30, 2025, being the end of the Reporting 202596 A30H (BN & HIK) - BIERKMD
Period, the total number of Options available for grant under the Share  Epat 2] (5% H A BB HEAZUA01 © BN
Incentive Scheme is 0. There is no service provider sublimit under the — BItEITE N R RIRFS IR E D TEREE -

Share Incentive Scheme Scheme.

Details of movements of Options granted to each category of participants 1R #% B {7 8Bzt 2l A S E L HE % LB R E
under the Share Incentive Scheme are as follows: HEBFIBLT

Particulars o Options granted during the Reporting Period

RESERRLERRNGE

Closing

price of
Number ~ Number the Shares Weighted Number
ofShares  of Shares  Performance  immediately average of Shares
underying ~ underying  Targetsof  before the Number pice  Number  Number  underying
Options ~~ Options ~ the Options ~ dateon ofOptions ~ of Shares ~ of Options ~ of Options ~~ Options

outstanding ~ granted ganted  whichthe  Fairvalue  evercised  immediately  cancelled [apsed  outstanding
asof  dwingthe  duingthe  Options  ofOptions  duingthe  beforethe  duingthe  duringthe asof

Vesting Exerdse Exerdse  Januaryl,  Reporting  Reporting were  atthedate  Repoting  datesof  Repoting  Reporng  June30,

Name Dateof Grant ~~ period® period Price 05 Period Period  granted  of grant Period  exerdse Period Period 05
BZ B2

058 WBE

118 64308

Mg REEER JHERE  WRRE B i

EREN REERE REEER  RUREH  RUAMM  RESEM  ORESH  REERR  RMESAR BRM
EERG  NEE  RUERE  ORE  BBE  CREM NRMNE 0 EEM 0 XM 0EB

i1 ik BRE0 8 fikE 5 REEE  hRERE WnE  OAEE  EREER  THER  BREME  BREME  RAEA
(RMB) () (RMB)
(AR¥T) (%7)  (AE¥m)
Directors
FES
M. Zhu Weisong Aprl 15,2004 Vested upon acceptence  Fom Apil 15, 204 to 02 12577685 - N/A N/A 2857 - N/A - - 1257768
of Optons ol 14,2034
RENGE WAEIAISE  REOEREREE  0uEAbAR TR TR TR
WHELA1E
i Sheng Naofeng ~~ Aprl 15,2024 Eight years? Fiom Apil 15, 2024 to 02 969678 - N/A N/A 260 - N/A - - 969678
o 14, 2034
BRRE WMERISE  NE0 WUEREE TR TR T&R
W34ER14R
Senior Management
BiEEE
M. Huzng Zherg Aprl 15,2024 St years®) Fiom Apil 15, 2024 to 02 161613 - N/A N/A 260 - N/A - - 161613
o 14,2034
Eifid NMEAESE FE NUEARISAZ R iR TEE
A34ELR14R
M e Lei Warch 29,204 Vested wpon g From March 29, 2024 1o 02 01305 - N/ /A 705 - N/ - - 01305
Maich 28, 2034
#gnt WMEIFNR  HETEEE AUEIAVRE TR TR TER
WHEIABE
Aprl 15,2004 Fight years® Fiom Api 15, 2024 to 02 484839 - N/A N/A 260 - N/A - - 484839
il 14,2034
WAERISE NE0 WHERISEE TR TR TR
W3E4R14E
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Particulars of Options granted during the Reporting Period

REEEARLERANE

Closing

price of
Number ~ Number the Shares Weighted Number
ofShares  of Shares  Performance  immediately average of Shares
underying ~ undedying  Targetsof  beforethe Number pice  Number  Number  underlying
Options ~~ Options ~ the Options dateon ofOptions ~~ ofShares  of Options o Options ~~ Options

outstanding  granted  granted  whichthe  Fairvalue  eercsed immediately  cancelled [apsed  outstanding
asof  duingthe  duingthe  Options  ofOptions  duringthe  beforethe  duingthe  duringthe as of

Vesting Evercise Everdse  Januaryl,  Reporting  Reporting wete  atthedate  Reporting  datesof  Reporing  Reporting  June30,

Name Dateof Grant ~~ period?” period Price 05 Period Period  granted  of grant Period  exerdse Period Period 05
BE BE

s 5§

1A18 67308

A& REEER SHERE  RE 2 ik

BREN ROERE RESER  RUREE  RAAEM  RESER  ORREM  REESR MRS BRE
HERG KRR RUERE  ORG  MRE  oRRN NRROE 0 BN KW 0EB

i RHRE L E k8 fikE 8 ROER  hEERE ynE  MEBE  BRERE  VHEY  BREHME  BREME  RGEA
(RM) (HkS) (RWB)
(AR¥7) (%z)  (AR¥m)

s Fu Yang Aprl 15,2004 it years®) Fiom Apil 15, 2024 to 02 258581 - NA N/A 2860 - N/A - - 258581
il 14,2034

At WUEIRIE ~E9 WAEIR15AE TR TR T&R
WBAE4A14R

MrZuYuncheng  Mech29, 2024 Vested upon ising Fiom March 29, 2024 o 02 66,392 - N/A N/A 705 - N/A - - 66,392
Match 28, 2034

bvnibid WAEAVE  RETEER AUEIAVEE TR TR &R
WHEIABE

Aprl 15,2004 Fight years? Fiom Apil 15, 2024 to 02 43635 - N/A N/A 260 - N/A - - 436355
il 14,2034
WAERISE - NF0 AAERIAE TR TR TR

W3EAR 1R

Other grantees, in aggregate

RhAEAGH

Employees Mach29,204  Vested uponfsing From March 29, 2024 to 02 36610 - N/A N/A 705 - N/A 611,209 BRI Y 3 Gl
March 28, 2034

[E8 WUEIFNR  RETEEE W4EIRRE TR TR TR
W3E3 28R

Employees Aprl 15,2004 Four years®” Fiom Apil 15, 2024 t0 02 103018 - N/A N/A 2859 - N/A 16,162 9697 677159
il 14,2034

8 WUEIRIE BEY WUER1EE TR TR T&R
W3ELR14R

Employees Apr 15,2004 it years®) Fom Apil 15, 2024 10 02 1371 - N/A N/A 2860 - N/ - - 137
Al 14,2034

8 WAERISE D AAERBEE TR TR TR
WBAE4A14R

Ermployees Aprl 15,2004 Fight years? Fiom Apil 15, 2024 to 02 840388 - N/A N/A 2860 - N/A - - 840388
dorl 14,2034

[E8 WAERISE NE0 WHERIEE TR TR TR
W3ELR14R

Total e 21,321,255 627311 9697 20,684,187

Five highest paid individuals during the  Vesied upon acceptanceof - From Merch 29, 2024 to 02 301997 - N/A NA - 705/286 N/A - - 301997

Reporting Period, in aggregate Optionsorvesiedupon~~ Apr 14,2034

Ising, or 68 years
WREBREZBREMAL AR NEARREAEEL  0MBIANAE TR Byl R

RETRER 4 W3FLA14R
6285
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Notes:

(1)  Vesting period means the total vesting period (i.e. the period between the date of grant
and the last vesting date) for the Options granted.

(2)  139%, 13%, 13%, 13%, 13%, 13%, 13% and 9% of the total number of the Options
granted shall vest on the first, second, third, fourth, fifth, sixth, seventh and eighth
anniversary of the Option Period commencement date, respectively. The Option Period
commencement date is April 15, 2024.

(3)  17%, 17%, 17%, 17%, 17%, and 15% of the total number of the Options granted
shall vest on the first, second, third, fourth, fifth and sixth anniversary of the Option
Period commencement date, respectively. The Option Period commencement date is
April 15, 2024.

(4)  25%, 25%, 25% and 25% of the total number of the Options granted shall vest on
the first, second, third and fourth anniversary of the Option Period commencement
date, respectively. The Option Period commencement date is April 15, 2024.

(5) Some of the Options granted for employees had been modified from being vested
upon listing to 4-6 years vesting periods.

CHANGES TO INFORMATION IN RESPECT OF DIRECTORS
AND CHIEF EXECUTIVES OF THE COMPANY

There were no changes in the information of Directors and chief
executives of the Company since the publication of the Company's 2024
annual report and up to the Latest Practicable Date as required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules are as follows:

(1) Mr. Gao Pingyang has been re-designated as a member of the
Remuneration Committee and has ceased to be a member of the
Nomination Committee with effect from March 21, 2025.

(2) Ms. Huang Rong has been re-designated as a member of the
Nomination Committee and has ceased to be a member of the
Remuneration Committee with effect from March 21, 2025.

Save as disclosed above, there has been no other change to information
which is required to be disclosed and has been disclosed by Directors
and chief executives of the Company pursuant to Rule 13.51B(1) of the
Listing Rules after the publication of the Company’s 2024 annual report
and up to the Latest Practicable Date.

On behalf of the Board
Mr. Zhu Weisong
Chairman of the Board

Hong Kong
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Independent Review Report
B EHRE

Ernst & Young ZOKEAIDRIT Tel B35 +852 2846 9888
27/F, One Taikoo Place EEspesyiilj== =) EE.

ij( 979 King’s Road HEE0795% Fax {EE.: +852 2868 4432
Quarry Bay, Hong Kong Kath—EE27& ey.com

TO THE SHAREHOLDERS OF BLOKS GROUP LIMITED
(Incorporated in Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages
38 to 65, which comprises the condensed consolidated statement
of financial position of Bloks Group Limited (the “Company”) and
its subsidiaries (the “Group”) as at 30 June 2025 and the related
condensed consolidated statements of profit or loss, comprehensive
income, changes in equity and cash flows for the six-month period
then ended, and explanatory notes. The Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited require
the preparation of a report on interim financial information to be in
compliance with the relevant provisions thereof and International
Accounting Standard 34 Interim Financial Reporting (“IAS 34") as
issued by the International Accounting Standards Board (“IASB").
The directors of the Company are responsible for the preparation and
presentation of this interim financial information in accordance with 1AS
34. Our responsibility is to express a conclusion on this interim financial
information based on our review. Our report is made solely to you, as a
body, in accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or accept liability
to any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 Review of Interim Financial Information
Performed by the Independent Auditor of the Entity as issued by the
HKICPA. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.
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Independent Review Report
B EHRE
CONCLUSION b |

Based on our review, nothing has come to our attention that causes us ~ RIEFHF 2T/ TIE - FAI W EER TR E
to believe that the interim financial information is not prepared, in all 18 » SR FIEETHTBEREERNEX

material respects, in accordance with 1AS 34. FEARBRBEEE G ERE345ER -
Ernst & Young RGBT

Certified Public Accountants BFEETED

Hong Kong N

22 August 2025 202548 H22H
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Interim Condensed Consolidated Statement of Profit or Loss
hHEIfS SRS ETR R

For the six months ended 30 June 2025 #HZE2025F6A30H IE/~AA

Six Months Ended 30 June

HZE6H30R 1L EA
2025 2024
20255 20244
(Unaudited) (Audited)
(REE) (Je2RET)
Notes RMB’000 RMB'000

Kzt AR®TFT ARETT

Revenue WA 5 1,338,011 1,046,203
Cost of sales HERA (690,535) (492,467)
Gross profit ER 647,476 553,736
Selling and distribution expenses THE RACIHRSZ (176,822) (120,764)
Research and development expenses e (128,837) (76,016)
Administrative expenses B (47,219) (403,946)
Other income, other gains and losses, net EfUA « B Es N B E R 50,041 3,905
Other expenses Hibfx (6,840) (1,241)
Provision for impairment losses on financial 4 Bh& & R EE 1B B 8 5 48

assets, net (472) (506)
Finance costs BERSRRAR (994) (891)
Fair value changes on convertible A $E 45 A] BB [0 48 ST AR

redeemable preferred shares DR EBEEE 14 - (157,033)
PROFIT/(LOSS) BEFORE TAX BRBLATRIE, (EE) 6 336,333 (202,756)
Income tax expense FrisBif X 7 (39,828) (52,135)
PROFIT/(LOSS) FOR THE PERIOD HREFE(ER) 296,505 (254,891)
Attributable to: UT&FE

Owners of the parent HAREEA 296,505 (257,894)

Non-controlling interests SRR AR - 3,003

296,505 (254,891)

EARNINGS/(LOSSES) PER SHARE BAREBREREE AEMN

ATTRIBUTABLE TO ORDINARY EQUITY  #RZER (&#8)

HOLDERS OF THE PARENT 9
Basic (RMB) EXR(ARETT) 1.22 (1.73)
Diluted (RMB) BHEARET) 1.20 (1.73)

BLOKS GROUP LIMITED #&F[&EEARAF




Interim Condensed Consolidated Statement of Comprehensive Income
PHIf AR S 2 E AR

For the six months ended 30 June 2025 #HZE2025F6H30H IE/~EA

Six Months Ended 30 June

HZE6H30R 1L EA
2025 2024
20254 20244
(Unaudited) (Audited)
(REER) (Je2]ET)
Notes RMB’000 RMB'000

Kzt ARMTFT ARETT

PROFIT/(LOSS) FOR THE PERIOD HRRE, (BE) 296,505 (254,891)

OTHER COMPREHENSIVE INCOME/(LOSS) HftbZ2mEUk ~(E5iE)

Other comprehensive (loss)/income that BBEEIRIRE R BN OEE

may be reclassified to profit or loss in BaEmHEM2E
subsequent periods: (E518), W
Exchange differences on translation of PERIMEEEL
foreign operations bE N A 5E (4,942) 744

Other comprehensive loss that will notbe  BEME IS EFHHEE
reclassified to profit or loss in subsequent BamEMmEm

periods: E1E -
Exchange differences on translation of the ~ HFTEARRA T REWE A F
financial statements of the Company ISR AVE H ERE
and its subsidiaries other than those are CEIMEERRIN*
foreign operations* (4,501) (1,305)

OTHER COMPREHENSIVE LOSS FOR THE HiEHMt2EERE
PERIOD, NET OF TAX (FORRBEIE) (9,443) (561)

TOTAL COMPREHENSIVE PROFIT/(LOSS) HiRIZEFE, (&#E)

FOR THE PERIOD g 287,062 (255,452)
Attributable to: LX'F%T:T FEAh -

Owners of the parent NEEA A 287,062 (258,455)

Non-controlling interests 3H AetEsS - 3,003
Total st 287,062 (255,452)

* The Company and its subsidiaries whose activities are based or conducted in the — * RARREEBHEMIRAREGNEEEART
currency same as that of the Company are not foreign operations. HERIA M B A R NB A EIME & o

Interim Report 2025 FHi%kE  /




Interim Condensed Consolidated Statement of Financial Position
M HEARS R 4R & BT IS AR R

As at 30 June 2025 202596 A30H

As at As at
30 June 31 December
2025 2024
H2025F 20244
6A30H 12A31H
(Unaudited) (Audited)
(REgEsT) (ge&|at)
Notes RMB’000 RMB'000
Mzt AR®BTRT ARBTT
NON-CURRENT ASSETS FRBEE
Property, plant and equipment M - BE K& 10 185,783 153,736
Right-of-use assets EREEE 45,311 57,430
Intangible assets BVEE 34,762 21,432
Deferred tax assets EEMRIBEE 130,865 144,953
Prepayments, other receivables and other B 7X78 « H b fEUGRIE I
non-current assets HibIEmEN&EE 11,702 12,015
Pledged deposits — non-current EERER IR 985 985
Total non-current assets ERBEELE 409,408 390,551
CURRENT ASSETS RBEE
Inventories FE 11 294,260 278,539
Trade receivables B 5 rGRIA 12 126,189 111,986
Prepayments, other receivables and other B 5X78 « HAbfEUGRIE I
current assets Hibhme &z 68,495 72,796
Pledged deposits EERTER 23,735 32,157
Cash and cash equivalents ReRBSEED 2,641,220 719,962
Total current assets REEEHLE 3,153,899 1,215,440
CURRENT LIABILITIES RBRE
Trade and notes payables B 5 IE RN R 13 582,091 566,698
Contract liabilities aBHaE 95,166 83,392
Other payables and accruals H R I R EETE A 213,956 272,322
Tax payables JERITIE 24,976 16,953
Convertible redeemable preferred shares AIEE A A B B8 e AR 14 - 2,207,012
Lease liabilities MEARE 30,274 35,126
Total current liabilities BB EAE 946,463 3,181,503
NET CURRENT ASSETS/(LIABILITIES) RBEE (Af)FH 2,207,436  (1,966,063)
TOTAL ASSETS LESS CURRENT BEERBERABEE
LIABILITIES 2,616,844  (1,575512)

BLOKS GROUP LIMITED #&F[&EEARAF




Interim Condensed Consolidated Statement of Financial Position
R HARS R 4R S B IS AR O 3R

As at 30 June 2025 FA2025%46H30H

As at As at

30 June 31 December

2025 2024

20255 R2024%F

6HA30H 12H31H

(Unaudited) (Audited)
(REQES) (F&FEET)

Notes RMB’000 RMB'000

Hrat ARBTT ARETT

NON-CURRENT LIABILITIES FREBEE
Lease liabilities HEBE 12,864 25,078
Total non-current liabilities FRBEBEE 12,864 25,078
Net assets/(liabilities) BE(8fE)3H 2,603,980  (1,600,590)
EQUITY ER
Equity attributable to owners of the B AREE AEMNL
parent L
Share capital (LN 14 179 128
Reserves/(Deficits) &, (B4 2,603,801  (1,600,718)
Total equity RESAE 2,603,980  (1,600,590)
Zhu Weisong Sheng Xiaofeng
PN BRI
Chairman of the Board and Chief Executive Officer Executive Director
EFERFEEHNTE HITEF

Interim Report 2025 F#§iR%  /




Interim Condensed Consolidated Statement of Changes in Equity
hEIE GRS R E B R

For the six months ended 30 June 2025 #HZE2025F6A30H IE/~AA

Attributable to owners of the parent

BAAREAEL

Share Non-
Share Share option Other  Accumulated controlling Total
capital  premium* reserve* reserve* losses* Total interests equity

Bx  ROEE  BRESE  AtER  ZER Bt FEREE  ERAR
Nete  RMB000  RMBO00  RMBO00  RMBO00  RMBOOD  RMB0OO  RMB0O0  RMB00O
fiF ARETR  ARETR  ARMTR  ARMTR  ARBTR  ARBTR  AR%TR  ARMTR

At 31 December 2024 (Audited) R20245 12731 B (8%3t) 128 701,465 435,546 (164583)  (2573,186)  (1,600,590) - (1,600,590)
Profit for the period A - - - - 296,505 296,505 - 296,505
Other comprehensive income EEtley

for the period, net of tax (MBHE) - - - (9,443) - (9,443) - (9,443)

Total comprehensive income/ (loss) HHeRkE/ (BB

forthe period &% - - - (9483) 296,505 287,062 - 287,062
Issuance of ordinary shares upon REDRGERS

gobal offering and exercise of LEREAR

over-allotment option BERRE 14 B 1707216 - - - 1707239 - 1,707,239
Issuance costs BARA - (20,564) - - - (20,564) - (20,564)
Conversion of convertble redeemable  AIERAEEERRELE

eferred shares into ordinary shares LRk 14 28 2206984 - - - 2207012 - 2207012

Recognition of sharebased payment T b BEAH)

expenses M - - 3,821 - - 3,821 - 3,821
At 30 June 2025 (Unaudited) 72025568308 (K EEH) 179 4595101 459367 (173986) (2276681 2603980 - 2,503,980
At 31 December 2023 (Audted) 20235120318 (4% 128 701465 28282 (163993)  (2172139)  (1,606257) (2087)  (1,608294)
Proft/(Loss) for the period £aRE/ (58) - - - - (257894)  (257,894) 3,003 (254,891)
Other comprehensive income EEE e

for the period, net of tax (MBHE) - - - (561) - (561) - (561)

Total comprehensive income/ oss) HHEELE/ (BB

forthe period 15 - - - (561)  (2578%4)  (258455) 3003 (25545)
Transaction with non-controling interests  E3EEREENR 5 - - - (2420) - (2420) 20 (2400)
Recognition of sharebased payment  EESTLARA BERA)

expenses il - - 374610 - - 374670 - 374670
Others A - - - - - - (986) (986)
At 30 June 2024 (Audited) 202456 A308 (% 5r) 128 701465 402950 (166974)  (2430033)  (1,492462) - (1492462)

* These reserve accounts comprise of reserves RMB2,603,801,000 and deficits ~ * ZERBER BEMN2025%6 3018 %2024
RMB1,600,718,000 in the consolidated statement of financial position as at 30 June FRAINANGEVBERRARPTOEEARE
2025 and 31 December 2024. 2,603,801,0007T K& #t AR #1,600,718,0007T °

\_ BLOKS GROUP LIMITED HENEEERAR




Interim Condensed Consolidated Statement of Cash Flows

FHEAGEHEERER

For the six months ended 30 June 2025 #HZE2025F6H30H IE/~EA

Six Months Ended 30 June

BZ6A30RLXEA
2025 2024
2025 20244
(Unaudited) (Audited)
(RigEs) (&e&\at)
Note RMB’000 RMB'000
Mzt ARBFT ARBTT
CASH FLOWS FROM OPERATING ACTIVITIES & ZEFERERE
Profit/(Loss) before tax BREZAIFE, (&) 6 336,333 (202,756)
Adjustments for: AT EIBIEL AR -
Depreciation of property, plant and equipment  ¥1% - /= L& ETE 37,285 12,333
Depreciation of right-of-use assets EREEENE 15,292 10,074
Amortisation of intangible assets EE EHH 33,109 14,854
Impairment of inventories FERIE 3,159 430
(Reversal of)/Impairment of E Z W IEREEE
trade receivables, net (B[E), F8 (30) 58
Impairment of property, plant and equipment M - BB RERERE 811 -
Gain on disposal of items of property, HEWE - BREREHER
plant and equipment e (7) (270)
Fair value changes on convertible redeemable  F] #54 A] fi [0 (& 52 A% Y
preferred shares NiREEE - 157,033
Fair value changes of cash management ReEBEMNAREEA
products g - )
Share-based payment expenses VARR 93 70 B 6 57 B 23,821 374,670
Finance costs IS RCAR 994 891
Others Hth 503 278
451,270 367,593
Increase in inventories FEEN (18,881) (76,024)
Increase in trade receivables B 5 EURIEIE N (14,173) (27,705)
Increase in prepayments, other receivables FERFRIR  E A EGRIA K
and other assets E & EE (29,225) (25,938)
Decrease/(increase) in pledged deposits EHEMEFRL,(EM) 8,422 (446)
Increase in trade and notes payables B 5 RIE R RN ZBIE M 15,393 255,034
(Decrease)/increase in other payables HipEN B L ETER
and accruals CRid), /180 (16,079) 768
Increase in contract liabilities GRIBEEM 11,774 17,832
Cash generated from operations REEBHBRS 408,501 511,114
Income tax paid B FTER (6,060) (3,082)
Net cash flows from operating activities KEEBAEReNEFE 402,441 508,032
CASH FLOWS FROM INVESTING ACTIVITIES REZEFERLSRE
Proceeds from disposal of items of property, HEME - BEK
plant and equipment X518 B i RIE 3 360
Purchases of items of property, plant and BEMHE  BER
equipment BigaElE (101,319) (22,068)
Purchases of items of intangible assets BEEFEEER (47,279) (20,762)
Proceeds from disposal of financial assets at HERAR(EBEEBHEES
fair value through profit or loss STABHESNEREEN
FTiS 7R - 1,253
Net cash used in investing activities REEBMARESFA (148,595) (41,217)

Interim Report 2025 sk /




lnterim Condensed Consolidated Statement of Cash Flows

For the six months ended 30 June 2025 E{Z2025%6 A30H I-/5EA

Six Months Ended 30 June

HZE6H30R LA EA
2025 2024
20254 20244
(Unaudited) (Audited)
(REEE) (fe=]at)
Note RMB’000 RMB'000

HiaE ARBTRT ARETRT

CASH FLOWS FROM FINANCING ACTIVITIES REEZEFERERE

Issuance of ordinary shares BITE B 1,707,239 -
Payment in connection with the Reorganization — £2FR Bl At EE 4075 B Y

in Mainland China (B - (4,520)
Payment for Warrant settlement RIEBLE - (183,000)
Lease payments MHERK (21,219) (12,545)
Repayment of loan payable to a third party BEENTE=THNEN - (7,095)
Repayment of amounts due to related parties B FE ST RS 77 MO SRIE - (25,914)
Acquisition of non-controlling interests W B T AR i - (32,400)
Issuance costs paid AT BT (8,998) (7,540)

Net cash flows from/(used in) financing activities pﬁé{/éiﬁﬁﬁ S/ (FTA)BRE

nEHEE 1,677,022 (273,014)
NET INCREASE IN CASH AND HEeRBESSEYIEM
CASH EQUIVALENTS R 1,930,868 193,801
Cash and cash equivalents at beginning of period EA¥IER & KIS EEY 719,962 360,837
Effects of foreign exchange rate changes, net MERF B A (9,610) (546)
CASH AND CASH EQUIVALENTS AT HARRERRESE
END OF PERIOD BY 2,641,220 554,092

ANALYSIS OF BALANCES OF CASH AND HEeERBLEEY

CASH EQUIVALENTS RO
Cash and cash equivalents as stated in )}“*?-AEJI AR TR
the consolidated statements of financial EREREH
position and statements of cash flows ﬁﬁ&ﬁﬁ%?‘ L] 2,641,220 554,092

BLOKS GROUP LIMITED #&F[&EEARAF




Notes to the Interim Condensed Consolidated Financial Information
HHAIfS AR S B IS E R

For the six months ended 30 June 2025 #HZE2025F6H30H IE/~EA

CORPORATE INFORMATION

Bloks Group Limited (the “Company”) was incorporated in the
Cayman Islands on 28 July 2021 as an exempted company with
limited liability under the Companies Act (Cap. 22, Law 3 of 1961
as consolidated and revised) of the Cayman Islands. The address
of the Company's registered office is Floor 4, Willow House, Cricket
Square, Grand Cayman KY1-9010, Cayman Islands.

The Company was listed on the Main Board of the Stock Exchange
of Hong Kong Limited on 10 January 2025. During the reporting
period, the Company and its subsidiaries (the “Group”) were
principally engaged in design, development and sales of toys.

BASIS OF PREPARATION

The interim condensed consolidated financial information for
the six months ended 30 June 2025 has been prepared in
accordance with IAS 34 Interim Financial Reporting. The interim
condensed consolidated financial information does not include all
the information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group's
annual consolidated financial statements for the year ended 31
December 2024.

CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES

The accounting policies adopted in the preparation of the interim
condensed consolidated financial information are consistent with
those applied in the preparation of the Group'’s annual consolidated
financial statements for the year ended 31 December 2024, except
for the adoption of the following amended IFRS Accounting Standard
for the first time for the current period's financial information.

Amendments to IAS 21 Lack of Exchangeability

Amendments to IAS 21 specify how an entity shall assess whether
a currency is exchangeable into another currency and how it shall
estimate a spot exchange rate at a measurement date when
exchangeability is lacking. The amendments did not have any
impact on the interim condensed consolidated financial information.

LFEH

MEAEEERAR(TARAT])R2021
F7HA28ARBEREHESFE2L2ERANE
(1961 FE3FEN « & RIBE])IE
MEeEHSdMRLAEREBREMT
RN Al e AR A M R i 4k A Floor
4, Willow House, Cricket Square, Grand
Cayman KY1-9010, Cayman Islands ©

ARAFR2025F1 B1I0HEF BB AR
SHERARERET - ReREHRK -
KRR RENBAR(TARER ) EEH
EDTARA - AERHEE -

PSS

#HZ=2025%6 4308 1E/ @ A B HI S
AERE M IEE R YIRREE €58 E
34 I IR IRE - %P HRES A
BAPBKERT B S FEIMERRN
FENEMEREEE  ERAEEEZE
2024F 12 A3 MBI FEMNFELRAY
TE3RE—HIRIE -

B RREERIRE

RETHERRAMBEEMIRANE
AARREREANEEHE2024F12 7
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) T P RHE AT BB B 75 S s R R D BR
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Notes to the Interim Condensed Consolidated Financial Information

FHARS R 4R S

SMBERINEE

For the six months ended 30 June 2025 #HZE2025F6A30H IE/~AA

4.

OPERATING SEGMENT INFORMATION
Operating segment information

Management has determined the operating segments based on the
reports reviewed by the chief operating decision maker. The chief
operating decision maker, who is responsible for allocating resources
and assessing performance of the operating segment, has been
identified as the executive directors of the Company. During the
reporting period, the Group was principally engaged in the design,
development and sales of toys products. Management reviews the
operating results of the Group's business as one operating segment
for the purpose of making decisions about resource allocation and
performance assessment. Therefore, the chief operating decision
maker of the Company regards that there is only one segment
which is used to make strategic decisions.

Geographical Information

(a) Revenue from external customers

EESBEH

A

RETBER

EEEEREATEZLERRAEHNN
ﬁiﬁm%éﬁ$ IE%LR%A
—HWBANBEARBMITESE -
i“%éﬁ&%ﬁ%éﬁ%m%ﬁ
Fﬁiﬁw AEBETF2NEMAER
BVRRET - HELEE - ERERAEE
EBER—BRE D MM EREETT
=R UBLEIR D B M B RGRH A E R
e At - ARFMETELERRAR
A28 — {87 #R AT R I E BRR S

& &R
(a) KESHEBEFBIKA

For the six months ended

30 June

BZ6H30R @A
2025 2024
20254 20244
RMB’000 RMB'000
AR TR ARETT
(Unaudited) (Audited)
(REES) (&)
China h 1,226,602 1,035,046

Overseas BTN

Asia (excluding China) TN EERR) 57,128 7,592
North America b3 42,818 1,915
Others Hib 11,463 1,650
Sub-total /NEE 111,409 11,157
Total 45T 1,338,011 1,046,203

(b) Non-current assets

As at 30 June 2025, approximately 99% (2024: 100%)
of the Group's non-current assets were located in Mainland
China.

\_ BLOKS GROUP LIMITED # & AIEEGRAH

(b) FREBEE

M2025%6 A308 » A& B #199%
(20244 : 100%) W FERBNE ENL
R E A o



Notes to the Interim Condensed Consolidated Financial Information
HHAIfS AR S B IS E R

For the six months ended 30 June 2025 #HZE2025F6H30H IE/~EA

5.

REVENUE

Revenue primarily represents income from sales of toys during the

reporting period.

An analysis of revenue is as follows:

A

WAEEERBESHAHETENEA -

WADHIAT -

For the six months ended
30 June
HZ6H30HILA<EA

2025 2024
20255 20244
RMB’000 RMB'000
ARBTT ARETT
(Unaudited) (Audited)
(REE) (FEZRET)

Revenue from contracts with customers BEEEHKA
Offline sales BTHE 1,229,784 971,431
Distribution sales* RIHIHE 1,211,854 957,859
Consignment sales ZitiHE 17,930 13,572
Online sales R EHE 107,897 74,616
Others EHAith 330 156
Total #Et 1,338,011 1,046,203
* Distribution sales primarily include sales transactions to distributors. * BHHEF ZREASHERIELNHERS -
The Group derives revenues at a point in time: REERE—RBEERA
For the six months ended
30 June
BZ6H30HL~EA
2025 2024
2025%F 20244
RMB’'000 RMB'000
AR¥TRT AR¥KTT
(Unaudited) (Audited)
(REEHEE) (fe2]aT)
Timing of revenue recognition WA TR

Revenue recognised at a point in time

PR — B PR B HERR A

1,338,011 1,046,203

Interim Report 2025 FEisR




Notes to the Interim Condensed Consolidated Financial Information

R EIE R AR S B I A R P

For the six months ended 30 June 2025 #HZE2025F6A30H IE/~AA

5. REVENUE (CONTINUED)

The following table shows the amount of revenue recognised in the
current reporting period that was included in the contract liabilities
at the beginning of the reporting period and recognised from
performance obligations satisfied in previous periods:

WA (E)
TREJRNBEHANAAEGHNEBERR

BEBRREXNBOETMRARSE B
RHA L -

For the six months ended

30 June
BZ6H30R1L~EA
2025 2024
20254 20244
RMB’000 RMB'000
ARBTT ARETT
(Unaudited) (Audited)

(RIEEST) (&&st)

Revenue recognised that was included in  RIFEBIATABRHNEEN

contract liabilities at the beginning of BE A ONE
the reporting period:
Sale of goods HEGY

Performance obligations:

The performance obligation of the sale of goods is recognised
at the point in time when control of the assets is transferred to
the customer, generally on receipt of the goods by customer or
upon the confirmation from customers and payment in advance is
normally required, except for customers granted with credit terms
where payment is generally due within 1 to 3 months.

\ \_ BLOKS GROUP LIMITED #&AKEHFRAF
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Notes to the Interim Condensed Consolidated Financial Information
HHIRSERAR S B 75 & B EE

For the six months ended 30 June 2025 #HZE2025F6H30H IE/~EA

6. PROFIT/(LOSS) BEFORE TAX 6.

The Group's profit/(loss) before tax is arrived at after charging/

RIRATFIE, (BR)

AEEMRBTEAAE (B8R Rk,

(crediting): (FEAVATHIEREGH -
For the six months ended
30 June
HZ6A30H1L~EA
2025 2024
2025%F 20245
Notes RMB’000 RMB'000
Hist AR®TRT  ARETT
(Unaudited) (Audited)
(RGE:) (& &=T)
Cost of inventories sold (i) BEEFERA®D) 690,535 492,467
Marketing and promotion expenses AR 62,252 48,037
Listing expenses Iilsha - 15,355
Depreciation of property, plant and equipment  #1% « /= R &BITE 37,285 12,333
Impairment of property, plant and equipment 1% + BiE MR ERIE 10 811 -
Depreciation of right-of-use assets EREEERE 15,292 10,074
Amortisation of intangible assets B EERE 33,109 14,854
Impairment of inventories FERE 3,159 430
Lease payments not included in the At AHEEETEN
measurement of lease liabilities HERT 1,991 402
(Reversal of)/impairment B 5 EUGRIER)
losses recognised on CREEERE),
trade receivables, net BRI EE BT 12 (30) 58
Government grants DU (14,081) (210)
Donation B 3,161 -
Employee benefit expense (including directors’ B S @FF (BIEEE KL
and chief executive officer's remuneration): BRHITEHH)
Salaries, bonuses, allowances and e JEAL - EREBE R
benefits in kind EEd
Wages and salaries TERF® 127,976 86,008
Social welfare HeEEF 3,655 1,269
Pension scheme contributions RIRE AR 30,200 19,421
Share-based payment expenses LARS 15 72 505 i 7 23,821 374,670
185,652 481,368
Interest income included in other income STAEA A E TS WA (35,808) (3,020)
Exchange losses, net PE &R - R 1,594 762
Fair value changes on convertible redeemable ] 853 A & [B14E 5L AR 4
preferred shares NABEEZH - 157,033
Fair value changes of cash management ReBRERNAAEE
products g - @
Gain on disposal of items of property, HEWE - BEREREEB R
plant and equipment Wias (7 (270)

(i)  Depreciation of mold equipment and amortisation of licensed IP which

comprised of cost of inventories sold are also included in the respective total

amounts disclosed separately in depreciation of property, plant and equipment

and amortisation of intangible assets above.

() EEFERASRERARBITEREEPHE

HEBNAX  ZEMXNEEF ALY
¥ BELRBHREANEBVEE#HTE
BIRENEEA -
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Notes to the Interim Condensed Consolidated Financial Information
HHARS R4 S I IS E R MR

For the six months ended 30 June 2025 #HZE2025F6A30H IE/~AA

1.

INCOME TAX EXPENSE

The Group is subject to income tax on an entity basis on profits
arising in or derived from the tax jurisdictions in which members of
the Group are domiciled and operated.

Mainland China

PRC corporate income tax has been provided at the rate of 25% on
the taxable profits of the Group’s PRC subsidiaries during the period.

One of the Group's PRC subsidiaries, Shanghai Bloks Bricks
Technology Co., Ltd. was accredited as a “High and New Technology
Enterprise” (“HNTE") under the relevant tax rules and regulations
in November 2021 and renewed its status as HNTE in December
2024, and accordingly, was entitled to a preferential corporate
income tax rate of 15% for three years. This qualification is subject
to review by the relevant tax authority in the PRC for every three
years.

USA

The subsidiary incorporated in the USA is subject to statutory United
States federal corporate income tax at a rate of 21%.

Hong Kong

The subsidiary incorporated in Hong Kong is subject to Hong
Kong profits tax at the statutory rate of 16.5% on any estimated
assessable profits arising in Hong Kong during the period, except
for two subsidiaries of the Group which are a qualifying entity under
the two-tiered profits tax rates regime. The first HK$2,000,000 of
assessable profits of these subsidiaries are taxed at 8.25% and the
remaining assessable profits are taxed at 16.5%.

Cayman Islands

Under the current laws of the Cayman Islands, the Company is
not subject to tax on income or capital gains. In addition, upon
payments of dividends by the Company to its shareholders, no
withholding tax is imposed on the Company incorporated in the
Cayman Islands.

\\mﬂmmmwuwmoﬁ§ﬂﬁaﬁmﬁﬁ
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Notes to the Interim Condensed Consolidated Financial Information
HHIRSERAR S B 75 & B EE

For the six months ended 30 June 2025 #HZE2025F6H30H IE/~EA

7. INCOME TAX EXPENSE (CONTINUED) 7. FRBWRRAX(E)
The income tax expense of the Group for reporting period is AREBEBRRERRNOAERESZ 2T
analysed as follows: N

For the six months ended
30 June
B Z6H30ALNEA

2025 2024
20255 20244
RMB’000 RMB'000
AR¥T R AREFIT
(Unaudited) (Audited)
(REHES) (fe2]ET)

Current tax = HTIE 25,739 9,190

Deferred tax IEER IR 14,089 42,945

Total #Et 39,828 52,135
8. DIVIDENDS 8. KRB

No dividends have been paid or declared by the Company during BZE2025%6 H30R IE/RE@A - AAF]

the six months ended 30 June 2025 (six months ended 30 June I RT3 BRI AR B (B 2202446

2024: Nil). HA30BIERER - &) -
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Notes to the Interim Condensed Consolidated Financial Information

For the six months ended 30 June 2025 %612025¢6)5]30E|ka\1ﬁ

9. EARNINGS/(LOSSES) PER SHARE ATTRIBUTABLE TO 9. B AR ERESREABELERE

ORDINARY EQUITY HOLDERS OF THE PARENT I (E18R)

(a) Basic earnings per share (a) BREXER
The calculation of the basic earnings/(losses) per share iﬁx%$&%'/0§ﬂ§)%%@ﬁ@ﬁ
amount is based on the profit/(loss) attributable to ordinary BRalEBRERTEE ABGH
equity holders of the parent, and the weighted average number ﬂ/()ﬁiﬁ,ﬂ ARRHIRE ETE
of ordinary shares of 243,522,741(2024:148,844,005) AR B N 19 8243,522,741 1k
outstanding during the period. (20244 : 148,844,0058%)5TH -

For the six months ended

30 June
BZE6HA30RLAEA
2025 2024
2025%F 20244
(Unaudited) (Audited)
Earnings/(Losses) per share SRER, (FB) (RIEEE) (f&E=t)
Profit/(Loss) FE, (Eﬁﬁ)
Profit/(Loss) attributable to ordinary equity BAREBRERSE ARG
holders of the parent (RMB'000) i/ (EE) (AREFIT) 296,505 (257,894)
Shares gy
Weighted average number of ordinary shares ~ FARET B EREAREF,(EIE)
in issue during the period used in the basic ~ BYERAIE 317 E AR Hn4E
earnings/(losses) per share calculation ('000) (T M) 243,523 148,844
Basic earnings/(losses) per share (RMB) BREARRF(EE)
(AR®T) 1.22 (1.73)

BLOKS GROUP LIMITED #E& A EEAR LT




Notes to the Interim Condensed Consolidated Financial Information
BSR4 S BT IS B B MY 5T
For the six months ended 30 June 2025 # Z2025F6A30H 1751 A

9. EARNINGS/(LOSSES) PER SHARE ATTRIBUTABLE 9. BAFYUERESREAELERE
TO ORDINARY EQUITY HOLDERS OF THE PARENT I (EBHR) (&)
(CONTINUED)

(b) Diluted earnings per share

(b) BREEFERF

The calculation of the diluted earnings/(losses) per share
amounts is based on the profit/(loss) for the period
attributable to ordinary equity holders of the parent and the
weighted average number of ordinary shares of 246,929,214
outstanding during the period after adjustment for assumed
conversion of all convertible redeemable preferred shares of
39,582,875 and Series Angel preferred shares of 28,925,065
as if such shares have been converted at no consideration on
the deemed conversion of all dilutive potential ordinary shares
into ordinary shares as at the beginning of the period.

No adjustment has been made to the basic loss per share
amount presented for the six months ended 30 June 2024, in
respect of a dilution as the impact of convertible redeemable
preferred shares had an anti-dilutive effect on the basic loss
per share amount presented.

BREERF(BB) B RE
BARTRRESEE ARWGEH
RFE,(BE)  AREFAEE
HANBE BT RN MEFHH
246929214 E - UHEBEER
#639,582,875 1% AT #F4 A] & BB
&% F128,925,065 % K 15 85 (8 FC IR 7D
R AT B - JMFTE A
HEOMLBRE NG AE AL
B AZSEBRMERSREERTT
H o

L B E BN L =2 2024F 6 A 30
B IERMEA PR 25 B EARE R
SRELRAE  RESAEHRAE
EESLREMEINERERE RS
HAAREETE -
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Notes to the Interim Condensed Consolidated Financial Information
hEAS B4R S IS E R 5T
For the six months ended 30 June 2025 # Z2025F6A30H 1751 A

9. EARNINGS/(LOSSES) PER SHARE ATTRIBUTABLE 9. BAFYERESREAELERE

TO ORDINARY EQUITY HOLDERS OF THE PARENT f(i548) (&)
(CONTINUED)
(b) Diluted earnings per share (Continued) (b) BRBEEFI(E)
For the six months ended
30 June
BE6H30H LAEA
2025 2024
2025 20244
(Unaudited) (Audited)
Earnings/(Losses) per share BRER(FHE) (RASEST) (4=t
Profit/(Loss) RiE,(EE)
Profit/(Loss) attributable to ordinary equity BRAIEBRESRE AEN
holders of the parent (RMB'000) FE (B8R (AR FT) 296,505 (257,894)
Shares e
Weighted average number of ordinary shares ~ FARETE G EAZBF,(E8)
in issue during the period used in the basic ~ EYERRE 2677 3% /A% HnE
earnings/(losses) per share calculation ('000) F¥9#(Fi%) 243,523 148,844
Adjustment for assumed conversion of LR AR AT R AT B B8 S R
convertible redeemable preferred shares Bt QT BRGEE
into ordinary shares ('000) (F) 3,406 -
Weighted average number of shares ARt EEREERT,/
used in the diluted earings/(losses) (B18) KRR (0 hng
per share calculation ('000) (TR 246,929 148,844
Diluted earnings/(losses) per share (RMB) SREERT,(HB)
(ARHTT) 1.20 (1.73)
10. PROPERTY, PLANT AND EQUIPMENT 10. Y% - BRER®E
During the six months ended 30 June 2025, the Group B E2025F6 A30H LAEA + AKH
acquired assets at a cost of RMB70,416,000 (30 June 2024: BEEEMKAASARET0,416,0007T
RMB38,314,000). Assets with a net book value of RMB273,000 (20246 A30H : AR® 38,314,000
were disposed of by the Group during the six months ended 30 JT) o BAE2025%F 6 A30H IENEA -
June 2025 (30 June 2024: RMB325,000), resulting in a net gain AEELERIFERARK 273,000
on disposal of RMB7,000 (30 June 2024: RMB270,000). T EE (20246 A30H : AR¥

32500070) EAHEFRE AR
#70007C (20246 A30H : AR

270,0007T) °
During the six months ended 30 June 2025, impairment of EHZE20256A308 1L EA - HAK
RMB811,000 had been provided for mold equipment (30 June HEFHRREARKES11,0007T(20244F
2024: Nil). Except this, the Group did not identify impairment 6H30R8 : F) o Br batiERI - NEE
indicator during the period. REARI B EIRETR -

BLOKS GROUP LIMITED #E& A EEAR LT




Notes to the Interim Condensed Consolidated Financial Information
HHIRSERAR S B 75 & B EE

For the six months ended 30 June 2025 #HZE2025F6H30H IE/~EA

11. INVENTORIES 11. ¥R

30 June 31 December

2025 2024

20254 20244

6H30H 12A31H

RMB’'000 RMB'000

AR¥T T AREEFIT

(Unaudited) (Audited)

(REEFS) (&)

Finished goods EEX fn 218,677 218,833
Raw materials =R 58,197 49,739
Goods in transit EEE R 17,386 9,967
294,260 278,539

12. TRADE RECEIVABLES 12. EHEKRIE

30 June 31 December

2025 2024

20254 20244

6H30H 12A31H

RMB’'000 RMB'000

AR¥T R AREFIT

(Unaudited) (Audited)

(RE&ES) (&)

Trade receivables = e e 128,676 114,245
Less: allowance for impairment B RME RS (2,487) (2,259)
Net carrying amount BEEFE 126,189 111,986
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Notes to the Interim Condensed Consolidated Financial Information

For the six months ended 30 June 2025 ﬁ§2025¢6ﬂ305¢f\1ﬁ

12. TRADE RECEIVABLES (CONTINUED) 12. BHBWKRREZE)

Advance payment is normally required except for certain customers BEREEMNR BETERGENE
where credits are granted. The credit period is generally 1 to FBIN - FEBH—RA/IZ3IMEA - K%
3 months. The Group seeks to maintain strict control over its B ) Sk AR R B R B ROR - W RAE
outstanding receivables and has a credit control department to EREHHPIAB EERREERE -
minimise credit risk. Overdue balances are reviewed regularly by SREEETHECANSE - ~A5E
senior management. The Group does not hold any collateral or W E L H B 5 RIS ER R B (AR
other credit enhancements over its trade receivable balances. The Gk E M ERIER - & FEWES

balances of trade receivables are non-interest-bearing. BIETE -
An aging analysis of the trade receivables as at the end of the REIR - & S RBGRIERERR 54T (ER
period, based on the billing date and net of loss allowance, is as =B B R EREEH) T
follows:
30 June 31 December
2025 2024
20255 20244
6A30H 12A31H
RMB’000 RMB'000
ARBTRT ARBTT
(Unaudited) (Audited)
(REEE) (&)
Within 3 months 3EAA 120,913 110,409
3 to 6 months 326G A 4,830 1,182
6 to 9 months 6Z9fEH 358 180
9 months to 1 year oA AZE1F 25 158
Over 1 year TF U+ 63 57
Total st 126,189 111,986

BLOKS GROUP LIMITED #E& A EEAR LT




Notes to the Interim Condensed Consolidated Financial Information
HHAIfS AR S B IS E R

For the six months ended 30 June 2025 #HZE2025F6H30H IE/~EA

13. TRADE AND NOTES PAYABLES 13. BEEMAREREMERE

30 June 31 December

2025 2024
20254 20244
6H30H 12A31H
RMB’000 RMB'000

AR¥TRT ARETT
(Unaudited) (Audited)
(REEFE) (e&at)

Trade payables B SRR 409,375 360,069
Notes payable FENEE 172,716 206,629
Total et 582,091 566,698
Trade and notes payables are non-interest bearing and normally BHRNRIERENZERNGE - BE
settled on terms of 3 months to 7 months. BIMERAETEARNEREES -

An aging analysis of the trade and notes payables as at the end of REAR - B Z RN IR REMNRIEEE
the period, based on the invoice date, is as follows: BT (EREZEE)IT

30 June 31 December

2025 2024
20254 20244
6H30H 12A31H
RMB’000 RMB'000
ARBTT ARETT
(Unaudited) (Audited)

(RIEEST) (&=&st)

Within 3 months 3EAR 382,962 246,556
3 to 6 months 3Z6E A 151,855 260,724
6 to 12 months 6% 121 A 46,798 58,931
Over 1 year T E 476 487
Total st 582,091 566,698
As of 30 June 2025, we had total bank loan facilities of RMB120.0 BE2025F6A30H  HMEAEAR
million, of which RMB80.0 million was granted for notes payables 120088 THRITEFREE - HPA
and RMB40.0 million was granted for both short-term loans and R¥B00OBEETTANRENER - AR
notes payables, with RMB35.5 million remaining unutilized. AW0EETAFRARERAERRENE

B ARBEISSHEBEILHEARIA °
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Notes to the Interim Condensed Consolidated Financial Information
HHIS A S I I E R

For the six months ended 30 June 2025 #HZE2025F6A30H IE/~AA

14. SHARE CAPITAL 14. BEF
Authorised EE
The Company was incorporated in the Cayman Islands on 28 July RAR2021F7A28AEF S S
2021. AL ©
The Company has re-designated and re-classified all the issued and EEBEEHREES LU RARDK
unissued preferred shares as ordinary shares on a 1:1 basis, ranking TEEBMBEBITRAETHNESE
pari passu in all respects with the ordinary shares of the Company BWEHEETEFDEALT AR  %F
having the rights and restrictions, with effect immediately prior to RIDERA T EEARFEBRZERR
the Global Offering, such that the authorised share capital of the ERRWIBERRE - &k 8 LA
Company will be USD50,000 divided into 500,000,000 ordinary HiE » AN A 8% E IR A #5 450,000
shares of par value of USD0.0001 each, with effect from the Listing X0 0 9 A 500,000,000 i% & & E@ &
Date. As at 30 June 2025, the authorised share capital of the 0.0001 & T EiB% ° 7202556 A30
Company is 500,000,000 Ordinary Shares of USD0.0001 each. B - AN B #)AE B /500,000,000

% & AR EI{E0.000 1 £ T A E 3B AR o

Authorised Nominal

number of value of

shares shares

EERMDEE BHEE

usb

e
Ordinary shares of USD0.0001 each as at 202412431 A BIRE(E

31 December 2024 0.00013 L&) & A% 425,724,240 42,572
Series Angel Preferred Shares of USD0.0001 each 742024412 531 H SR EE

as at 31 December 2024 0.0001 ETTHX(E &R 1E % 35,192,300 3,519
Series Pre-A Preferred Shares of USD0.0001 each M2024F 1231 BEREE

as at 31 December 2024 0.00013E T HyPre-Asg 18 5o ik 13,161,290 1316
Series A Preferred Shares of USD0.0001 each M2024F 12 A3 1 HBREE

as at 31 December 2024 0.0001 & T EIASR B 5t ik 25,922,170 2,592

Total Bt 500,000,000 50,000




Notes to the Interim Condensed Consolidated Financial Information
HHAIfS AR S B IS E R
For the six months ended 30 June 2025 &Z=202546 8308 17518 A

14. SHARE CAPITAL (CONTINUED) 14. B&&(E)

In January 2025, the Company successfully completed its Global
Offering of 27,738,300 shares with the Offer Size Adjustment
Option exercised at an offer price of HK$60.35 per share on the
Main Board of The Stock Exchange of Hong Kong Limited.

In February 2025, the underwriters of the Global Offering fully
exercised the Over-Allotment Option, and an aggregate of 4,160,700
shares at an offer price of HK$60.35 per share were newly allotted
and issued by the Company.

Upon listing, pursuant to the Articles and the written resolutions
of the Shareholders dated 18 December 2024, each preferred
shares shall automatically be converted, by reclassification and re-
designation, into Ordinary Shares on a one-for-one basis upon the
closing of the Global Offering pursuant to the automatic conversion
mechanism under Article 51 of the Articles of Association (the
“Conversion”) each ranking pari passu in all respect with the
existing Ordinary Shares in the share capital of the Company.
Following the completion of conversion of all preferred shares into
ordinary shares upon listing, no further fair value changes in respect

R2025F 1A » ZRRIREBHER S
FrBBR AR ERAEEETHR60.35%5
TERKIN FE AR 27,738,300 B A% 17 B & Bf 3
g WITETRESTHRE -

MR2025F2H » 2RBEENBHEET
AT THRELRE  RARINEE
BEFRE035BILHMIEEREITE R
4,160,700/ M 15 -

g REMABI R BEA2024%12A4
18AMBRREMARZER - FRELRE
RIBEBERARES1E TR A S EIR
W EERREETHE  BBEND
EMENIET B8 —EEAFHER
AEER((ER])  SREHERER
BREMATEERAR G BRAFHRA T
BR=ZARSEZ - IEELERN LT
R e LMl sTakE - BlE20254F6
A30B8 1E/NE A - AJ 8 iR n] iE B8 S ik

of the convertible redeemable preferred shares incurred in the six HEBEAME— PN DR BEZ -

months ended 30 June 2025.

Issued and fully paid ERITRESE
Number of Nominal value Nominal value
shares of shares of shares
R EE IR E{E R4 EE
usD RMB
EYH AR
Ordinary shares ERER
As at 1 January 2024 M2024F1H1H 148,844,005 14,884 106,822
As at 30 June 2024 and 12024F6 A30H &
1 January 2025 2025%F1H1H 148,844,005 14,884 106,822
Issuance relating to initial public HERAREEEHLN
offering 1T 27,738,300 2,774 19,941
Exercise of Over-Allotment Option  {T{# B ZA A A% 4 4,160,700 416 2,984
Conversion of Series Angel preferred X {4 (8 5 ik i1 A
shares into ordinary shares LB 28,925,065 2,893 20,759
Conversion of convertible A 8534 A B 18 e AR ISR
redeemable preferred shares RE B
into ordinary shares 39,582,875 3,958 28,457
As at 30 June 2025 F202546 4308 249,250,945 24,925 178,963
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Notes to the Interim Condensed Consolidated Financial Information
HHIS A S I I E R

For the six months ended 30 June 2025 #HZE2025F6A30H IE/~AA

14. SHARE CAPITAL (CONTINUED) 14. B&& ()

Number of Nominal value Nominal value

shares of shares of shares
R B E IR E{E R EE
usD RMB
EYH AR
Series Angel Preferred Shares  XR{E#HE LK
As at 1 January 2024 7R2024F1A1H 28,925,065 2,893 20,759
As at 30 June 2024 and 120246 A30H &
1 January 2025 2025F1H1H 28,925,065 2,893 20,759
Conversion of Series Angel prefered K (#8538 S ik i A
shares into ordinary shares R il (28,925,065) (2,893) (20,759)
As at 30 June 2025 722025%6 A30H - - -
Share Capital [N
30 June 31 December
2025 2024
20255 20244
6A30H 12H31H
RMB RMB
AR® T AREBT
(Unaudited) (Audited)
(REFET) (fe&at)
Issued and fully paid: DEITREUR
Nominal value of Ordinary shares TERmEE 178,963 106,822
Nominal value of Series Angel Preferred PRELEES A CNEE e
Shares (except for Series Angel Convertible AR B SRR EE
Redeemable Preferred Shares) - 20,759
Total #ET 178,963 127,581
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Notes to the Interim Condensed Consolidated Financial Information
HHIRSERAR S B 75 & B EE

For the six months ended 30 June 2025 #HZE2025F6H30H IE/~EA

15. COMMITMENTS 15. i
Contractual commitments BREE
Capital expenditure contracted for at the end of the period but not REIREFTRE M REENE AR N
yet incurred is as follows: T
30 June 31 December
2025 2024
2025%F 20244
6H30H 12A31H
RMB’'000 RMB'000
AR¥MTRE ARETT
(Unaudited) (Audited)
(REEST) (e &at)
Mold equipment REERME 52,621 5,304
Licensed IP BeREP 68,491 50,622
Total Et 121,112 55,926
16. RELATED PARTY TRANSACTIONS 16. RABAXH
(a) Name and relationship of related parties (a) BAMES R BRBREAR
Name Relationship
wE S EB B&
Mr. Zhu Weisong Controlling shareholder
NI PERRRR R
Ningbo Shengteng Investment Management Partnership Controlled by the controlling shareholder
(Limited Partnership)®
ENERREEEABECER(BRER) O P FE A A SR 2
Wise Creation Investment Limited Controlled by the controlling shareholder
BENREBRAA P 12 A AR SR 2
Shanghai Piaoyi Information Technology Co., Ltd. Controlled by the controlling shareholder
(formerly known as: Shanghai Information Technology
Co., Ltd.)
FERRERRIMARAT PR 1 AR AR SR 2
(BA% - BEMBAEERMARAR)
Shanghai Piaoyi Culture Communication Co., Ltd. Controlled by the controlling shareholder

(formerly known as: Shanghai Bloks Culture
Communication Co., Ltd.)

PEREERERAR P F2E AR A SR 2
(R4 : BEmER XLERERAT)

(i)  Ningbo Shengteng Investment Management Partnership (Limited () ZRERREAEEAELE(BRARE)
Partnership) was deregistered in December 2024. 20244F 12 AFEEHER ©
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Notes to the Interim Condensed Consolidated Financial Information

IR AR B B IS B R R

For the six months ended 30 June 2025 #HZE2025F6A30H IE/~AA

16. RELATED PARTY TRANSACTIONS (CONTINUED)
(b) Transactions with related parties

The Group had the following material transactions with related
parties during the period:

16. ABAXH(E)

(b) EHEBALNRS

REIA - AREEER T ANTE
ARG

Six months ended

30 June

HZ6HA30AL~EA
2025 2024
2025%F 20244
RMB’000 RMB'000
AR¥MTRT ARETT
(Unaudited) (Audited)
(REE) (e &at)
Repayment of amounts due to related parties &3 & (< B HE 5 HO 208 - 25914
Sublease income from a related party PR B B 7 B E AR U A - 137

Animation production service fees KB RN BB RUE

from a related party AR & - 834

(c) Outstanding balances with related parties

As at the end of the period, there were no outstanding
balances with related parties.

(d) Compensation of key management personnel of the

(c) EEEBEETS HIARBERER

REIR - B BREE HARBERS

(d) AEEEEEEASHH

Group
Six months ended
30 June
HZ6A30ALLAEA
2025 2024
20254 20244
RMB’'000 RMB'000
ARBTT ARETT
(Unaudited) (Audited)
(REEHEG) (ge&EH)
Salaries, bonuses, allowances and e fEAL BB
benefits in kind EWEi 3,915 2,906
Pension scheme contributions RIS FT B 276 336
Share-based payment expenses VAR A7 73 B 6 357 P 7,873 364,573
Total wEt 12,064 367,815




Notes to the Interim Condensed Consolidated Financial Information
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For the six months ended 30 June 2025 # Z2025F6A30H 1751 A

17. FAIR VALUE AND FAIR VALUE HIERARCHY OF 17. 2R THEMAAREBERARBEER

FINANCIAL INSTRUMENTS

Management has assessed that the fair values of cash and cash
equivalents, pledged deposits, trade receivables, financial assets
included in prepayments, other receivables and other assets (in
the current portion), financial liabilities included in trade and other
payables and lease liabilities (in the current portion) approximate
to their carrying amounts largely due to the short-term maturities of
these instruments.

The Group's finance department headed by the finance manager
is responsible for determining the policies and procedures for the
fair value measurement of financial instruments. At the end of the
period, the finance department analyses the movements in the
values of financial instruments and determines the major inputs
applied in the valuation. The Directors review the results of the fair
value measurement of financial instruments periodically for financial
reporting.

The fair values of the financial assets and liabilities are included
at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced or
liquidation sale. The following methods and assumptions were used
to estimate the fair values:

The fair values of the non-current portion of financial assets
included in prepayments, other receivables and other assets have
been calculated by discounting the expected future cash flows using
rates currently available for instruments with similar terms, credit risk
and remaining maturities.

The Group invests in cash management products issued by the
bank. The fair values of these products are derived from quoted
prices (unadjusted) in active market for identical assets or liabilities.
The valuation techniques based on open market transaction prices.

The fair value of the convertible redeemable preferred shares
measured at FVTPL is determined using the valuation techniques,
including option-pricing method, and is within Level 3 fair value
measurement.

EEECHTREMASSEY 2K
WiER - BZEWFOR - fFAFREMNRK
B HERFEREBEEN TR E
ECRBED) » st AE S KEMBER K
HEARHERENSRABORBED)
MARBEEARDERS  TELEMH
RizETAREIREE -

AEENMHHMEMHEEES AR
EETeRmTAQAREEFENERRERE
FFeRHIR  MBEomeR TAEE
e VEFHETEANTIEZEAK
o EFpPHRECHERNESHITA

RABEFES

TREERAENAABERZTIAS
AIE B R EITHR ZF (SR 558
HERRIN AIZBE B RRTIRR « AT
REFRARET AR EE

FEATENFR - R EUGRIAREME
ENEREENFFRBBINIAEE
Ty A ABRLER - EERR MR
HIRR B T AR RIS F R BERFAH AR

Rengts -

AEBRENBITETNREEEE
e ASEMNAABEREMREE
FEEREEMSHORE CREFHE) -
HERMERARTISR HER -

BonBEAELAHEHAAZTHIESR
RSB AT RO E RO AR EBEES
RERT(ERREEER EE - BR
F=RMAREEME -
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Notes to the Interim Condensed Consolidated Financial Information
P HIRSER AR S BT IS & B EE

For the six months ended 30 June 2025 #HZE2025F6A30H IE/~AA

17. FAIR VALUE AND FAIR VALUE HIERARCHY OF 17. ﬁmﬂIHE’J RAEERAARKBRERERR

FINANCIAL INSTRUMENTS (CONTINUED) (%)

Fair value hierarchy AREBEEER

The following tables illustrate the fair value measurement hierarchy TERHAEALEEeR T AN AR EBEET
of the Group's financial instrument: BER

Liabilities measured at fair value BARIEETENERE

As at 30 June 2025 202566 30H

Fair value measurement using
FEATHEENDABETE

Quoted prices Significant Significant

in active observable unobservable

markets inputs inputs
(Level 1) (Level 2) (Level 3) Total

BEATEHE EATATEER

ERTIERE WAHE BARE
(B—-%) (B=#) (B=4) et
RMB’000 RMB’000 RMB’000 RMB’000
AR¥TT AR¥TT ARBT ARBTR

Convertible redeemable AJEEA R fE O]
preferred shares B - - - -
As at 31 December 2024 R2024F12831H

Fair value measurement using

ERTIISEN AR BEANE

Quoted prices Significant Significant

in active observable  unobservable

markets inputs inputs
(Level 1) (Level 2) (Level 3) Total

BAWEER EATAUHE
RERTIZIRE BABE BABE

(B (B=8) (B=4) st
RMB'000 RMB'000 RMB'000 RMB'000

ARBTTT ARBTTT ARBTT ARBTT

Convertible redeemable preferred 7] ¥ a] § 0]

shares B - - 2,207,012 2,207,012
During the period, there were no transfers of fair value REIR - F—REFE _R2BELEIR
measurements between Level 1 and Level 2 and no transfers into BEFENER  TESREENLESR
or out of Level 3 for both financial assets and financial liabilities. BEEANENE=R

\_ BLOKS GROUP LIMITED HENEEERAR
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B. EVENTS AFTR THE REPORTING PERIOD 18. HENEER

There were no material subsequent events undertaken by the REEM2025F6 A30R &I EETTE
Group after 30 June 2025. REABEIE -

Interim Report 2025 FEAFR & %\

(




Definitions

In this interim report, the following expressions have the meanings set
out below unless the context requires otherwise:

“Articles” or “Articles of  the articles of association of the Company
Association” adopted on December 18, 2024, as amended
from time to time

“Audit Committee” the audit committee of the Board

“Auditor” Ernst & Young, the external auditor of the
Company

“BFC(s)" Blokees Figures Creator, person who re-creates

our products or produces creative content
related to our products, and shares such

content

“Board” or "Board of the board of directors of the Company
Directors”

“China”, the People’s Republic of China, excluding, for
“mainland China” the purposes of this interim report only, the
or “the PRC" regions of Hong Kong, Macau and Taiwan of

the People’s Republic of China, except where
the content or context requires otherwise

“Company” Bloks Group Limited (fi 8] £E B R A F)),

an exempted company incorporated under the
laws of Cayman Islands with limited liability on
July 28, 2021

“Corporate Governance the Corporate Governance Code as set out in

Code” Appendix C1 to the Listing Rules
“Director(s)” the director(s) of the Company
“Global Offering” the global offering of the Ordinary Shares
“Group” or "we" the Company and its subsidiaries (or the

Company and any one or more of its
subsidiaries, as the content may require), or
where the context so requires, in respect of
the periods before the Company became the
holding company of its present subsidiaries,
such subsidiaries as if they were subsidiaries of
the Company at the relevant time

BLOKS GROUP LIMITED #&F[&EEARAF

RARRBFERN - BXESZBMEIN - T3

AEAEBTATENE

4R8I 5k & ANARIP2024%F12718
[4B4EE72 BE 4R 4B 4 =248 A
4881 | (BT ESHEET)

[EFIZRBE] & BT BEITRES

Ket:Cil ERRANSIPIR: P2 Gl oo 8=
FHEM ST PR

[BFC] B MEAEAAREE Y
B ERETT —IRAIE
k& BUE IR PIEMIERE
MBIEMEARE - WREK
RETHENAL

== B ARAEEE

[hE I B ARMAE - @R
E P h IR TI S - LR
E ARAFEES AP
RAEBE - ERTHX

EBHTERIN
/NI 5 MEANEEERAR R
2021457 A28 BB #E 5
SR SR &
NRAR AT
[MEERT 8 LEmRAKERCI FTE
a1 CEERSTAD
[£%] ¥ AARES
[2BREE ] 5 LRKRENRBE

[AEE g B ARBREMBAR (X
[ 4] RRRREER—FKHZ
KB LRR] - RARPTE

MmE) » KA FEFHE
AR IR A EL IR Y 8
NAEERR AR Z AT HR

A - AEERRER /AR
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Definitions

£S5
“Hong Kong”
HHK$II

“IFRS Accounting
Standards”

u‘ PH

“Latest Practicable Date”

“Listing Date"

“Listing Rules”

“Main Board"

“Model Code”

“Mr. Zhu"

“Ordinary Share(s)"

“Prospectus”

IIR&DH

“Reporting Period”

Hong Kong Special Administrative Region of
the People’s Republic of China

Hong Kong dollars, the lawful currency of Hong
Kong

International Financial Reporting Standards,
amendments and interpretations issued by the
International Accounting Standards Board

characters, films or other artistic works and
their underlying intellectual property rights

September 18, 2025, being the latest
practicable date prior to the printing of this
interim report for the purpose of ascertaining
certain information contained in this interim
report

January 10, 2025

the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited
(as amended, supplemented or otherwise
modified from time to time)

the stock market (excluding the option market)
operated by the Stock Exchange which is
independent from and operated in parallel
with GEM of the Stock Exchange

Model Code for Securities Transactions
by Directors of Listed Issuers as set out in
Appendix C3 to the Listing Rules

Mr. Zhu Weisong (AR1&#2), founder, Chairman,
executive Director, chief executive officer of the
Company

ordinary share(s) in the share capital of our

Company, of nominal value of US$0.0001
each

prospectus of the Company dated December
31,2024

research and development

the six months ended June 30, 2025
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Definitions

MRMBH

“Share(s)"

“Shareholder(s)”

“Share Incentive
Scheme”

uSKU (S)ll

“Stock Exchange”

"US$" or "USD"

"0/0"

Renminbi, the lawful currency of the PRC

the Ordinary Shares, Series Angel Preferred
Shares, Series Pre-A Preferred Shares and
Series A Preferred Shares in the capital of our
Company, as the context so requires

holder(s) of the Shares

the share incentive scheme adopted by the

Company on January 12, 2023 and amended
and restated on March 29, 2024

stock keeping units, being the smallest unit of
inventory available for sale
The Stock Exchange of Hong Kong Limited

the lawful currency of the United States of
America

per cent

BLOKS GROUP LIMITED & AIEEAERA A
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