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Corporate Profile
AR

EDA Group Holdings Limited (Stock Code: 2505) is a leading
global artificial intelligence logistics technology service group
for e-commerce vendors, empowering the fast-growing B2C
export e-commerce industry in the PRC. With an unwavering
commitment to delivering customer-centric, technology-driven
and reliable solutions to our customers, we offer supply chain
solutions which encompass cross-border logistics, overseas
warehousing and fulfillment delivery services that are integrated
into EDA Cloud, our self-developed cloud platform which houses
a comprehensive range of digital supply management tools.

The Group has a large portfolio of carefully selected third
party logistics service providers, comprising over 60 third
party warehouse service providers, 300 international freight
forwarding service providers, ocean carriers and local “last-
mile” fulfillment service providers. We contracted 61 overseas
warehouses in the United States, Canada, the United Kingdom,
Germany and Australia, spanning three continents and over
40 cities in the world. Among our 61 overseas warehouses, 43
are partnered warehouses, making our network of partnered
overseas warehouses one of the largest among our peers.

In addition to our overseas warehouses (which serve as storage
and fulfillment centers), we also contracted four storage facilities
in Guangzhou, Shenzhen, Shanghai and Qingdao in the PRC
(which serve as temporary stock storage before their “first-mile”
international freight).
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Financial Highlights
MBRHE

Six months ended 30 June

B Z6A30H L <{EA

Change
20254 20244 25
(RMB’000) (RMB’000) (%)
(AR®TRr) (AREBTFT)
Revenue A 918,661 745,396 23.2%
Gross profit E 7 94,355 117,254 (19.5%)
Profit before income tax B B A A1 19,714 36,824 (46.5%)
Profit for the period B ) 19,303 29,958 (35.6%)
Profit attributable to owners of RAREAR A BT E
the Company 19,303 29,958 (35.6%)
Adjusted net profit (Non-HKFRS 4 Z F 8B (FEE S
measure) B mEEAFE)O 22,168 56,592 (60.8%)
Adjusted EBITDA (Non-HKFRS 1R HEBITDA (BEE B
measure)® MBHREEAGTE)@ 99,577 89,818 10.9%
Earnings per share attributable 3@ I 3 & 15 & X & F
to ordinary shareholders (AAR® KR
(expressed in RMB)
Basic R RMBO0.04 RMB0.08
ARK¥0.04t AR®0.087T
Diluted e RMBO0.04 RMB0.08
AR¥0.04t AR®0.087T

Adjusted net profit (non-HKFRS measure) is defined as profit for
the period adjusted by adding back listing expenses, share-based
payments expenses which management aims to better represent the
underlying business operations.

Adjusted EBITDA (non-HKFRS measure) is defined as profit for the
period adjusted by adding back (i) listing expenses, (i) share-based
payments expenses, (iii) net non-lease-related finance costs, which
represents non-lease-related finance costs less total interest income
of the same period, (iv) income tax expenses, and (v) depreciation of
property, plant and equipment, depreciation of right-of-use assets
and amortization of other intangible assets which management aims
to better represent the underlying business operations.

(1)
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Management Discussion and Analysis

EEEWEDT

BUSINESS REVIEW:

Since its inception, the Group has consistently adhered to
an unwavering commitment to delivering customer-centric,
technology-driven and reliable solutions to our customers,
dedicating itself to providing global-leading logistics technology
services powered by artificial intelligence for cross-border
e-commerce industry, which encompass cross-border logistics,
overseas warehousing and fulfillment delivery services.
Meanwhile, we have integrated these services into our EDA
Cloud platform, our self-developed SaaS Platform which
houses a comprehensive range of digital supply management
tools, through which we empowers our ecological partners,
including cross-border e-commerce, logistics service providers,
and warehousing service providers. This ensures the efficient
collaboration of the global logistics network, jointly supporting
the rapid and sustainable growth of China’'s B2C export
e-commerce industry.

In February 2025, the Group officially upgraded its long-term
strategic goal to become “a leading global artificial intelligence
(“Al”) logistics technology service group”, committed to
facilitating the transformation of the cross-border e-commerce
logistics industry from “labor-intensive” to “intelligence-driven”
through Al and large-scale model technologies. The Group’s
strategic focus for 2025 is “adhering to long-term growth”.
Meanwhile, with 2025 as the foundational year, we have put
forward the strategic goal of achieving high growth within five
years and formulated a specific action plan through 2030,
with detailed initiatives including: deeply integrating Al and
large-scale model technologies to build a vertical large-scale
model for the cross-border e-commerce industry, enabling
demand forecasting and inventory optimization to support
customers’ sales growth; optimizing the layout of overseas
warehouses to improve space utilization and reduce storage
costs; providing Al + robotic process automation services to
help participants in the shipping and logistics industry reduce
costs and enhance efficiency; implementing smart warehousing
plans to achieve higher efficiency, accuracy and cost savings
while improving customer satisfaction; continuously refining
the “Octopus Management Model” to build a simple, efficient
team with strong execution capability; and strengthening the
Group’s resource integration capabilities by comprehensively
promoting the application and development of digital and
intelligent technologies in the logistics field, as well as building
a new business form of ecological in cross-border e-commerce
industry.

EDA GROUP HOLDINGS LIMITED
2025 Interim Report
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Management Discussion and Analysis

As an internet-driven enterprise in the cross-border e-commerce
industry, the Group adopts our technology-enabled “internet
+ overseas warehouses” business model. Through digital
technologies, it connects the upstream and downstream of the
cross-border e-commerce industry chain, enhancing synergies
across the cross-border e-commerce industry value chain and
resource allocation capabilities.

In terms of performance, for the Review Period, the Group
recorded revenue of RMB918,661,000, representing a year-on-
year increase of 23.2% as compared with RMB745,396,000 for
the corresponding period last year. In particular, for the Review
Period, revenue from first-mile international freight services
amounted to RMB68,414,000, representing a decrease of 40.8%
as compared with RMB115,560,000 for the corresponding
period last year, while revenue from the provision of last-mile
fulfillment services amounted to RMB850,247,000, representing
an increase of 35.0% as compared with RMB629,836,000 for
the corresponding period last year. In terms of gross profit,
the Group recorded a gross profit of RMB94,355,000 for the
Review Period (RMB117,254,000 for the corresponding period
in 2024), with a year-on-year decrease of 19.5%. As for the
profits, for the Review Period, the Group recorded a net profit of
RMB19,303,000 (RMB29,958,000 for the corresponding period
in 2024), representing a year-on-year decrease of 35.6%, mainly
attributable to the decrease in gross profit margin of the Group
and the relevant operating costs have risen significantly due to
the commencement of amortization of right-of-use assets of
overseas warehouses during the Review Period; and an adjusted
net profit (a non-HKFRS measure and derived from the net profit
of the Group excluding the effect of listing fees and share-based
payment expenses) of RMB22,168,000 (RMB56,592,000 for
the corresponding period in 2024), representing a year-on-year
decrease of 60.8%. For the Review Period, the Group’s net profit
margin and adjusted net profit margin (non-HKFRS measure)
were 2.1% and 2.4% respectively, as compared with 4.0% and
7.6% respectively in the corresponding period last year. The
management of the Group believes that the presentation of the
adjusted net profit as a non-HKFRS measure when shown in
conjunction with the corresponding HKFRS measures helps to
identify underlying trends in the Group’s business that could
otherwise be distorted by the effect of non-operational or non-
recurring expenses, and therefore provide useful information to
investors and others in understanding and evaluating results of
operation of the Group by eliminating potential impacts of such
items. The management of the Group also believes that the use
of non-HKFRS measures provide useful information about the
Group’s operating results, enhance the overall understanding of
the Group’s past performance and future prospects, and allow
for greater visibility with respect to key metrics used by the
Group’s management in its financial and operational decision-
making.

BEENWED

ER—RXBEREFHEANEXTRHAL
X AEERAEBRBIENE]IORK
BPAUXHEN BEAFLRMNERE
SERMEXR TR RABREFEE
#ETNHNBRBEREEREERELDN -

¥Erm REBESER AEETREE
WAANREQI18,661F t BBEFRHH
ANR#745306 F TR tL # £ 23.2% - &
BEIRE REIEHA BIEEBEERS
B A BARKES44F T BEFRE
A R #115,560 F 7T T B£40.8% : E 12
BAHRBH WA B ARKS50,247F T
REFRBAMARKE29,836F Lt K
35.0%° EFAFHE  AEBREEHRRNE
IR E M A R#04,355F 7T(2024 E [F HA &
AR®117,254F 7T) + BT PE19.5% °
FIB i ASEER L ANEEEFEANE
A R 119,303 F 7(2024 & [ Hi A A R #&
29,958F 7t) ' AL TFE35.6% ' FE-HA
AEAREBREBERHANNENTREREHEE
¥R AR BIHINEFERAEEERARBHEM
AIEEA  KAEENFHNBECGER S
BRELDFEBMBR T ERRUAKGD
ARERNNRAIFERREAEEFF
) B ARKE22168T 702024 F R HI M A
R¥56,592F 7T) * R T F£60.8% ° 7 [E
BEERN » AN 62 B 5 FI 3 0 48 58 B F FI (3
ERMBBREEDNFE) DR A21%FH
2.4%  EFRIHAMFR R KL AL FH X
DRE40%M7.6% REBEEREERA
EREBVHERELNFE—HE2IKL
FAEFFNBEERIET BT B HRE LG
2) BURBRASEEKNEBABSE
(AJReZIELBHRIECE MR FIFE
MERE)  BREKREBEEENE
EUHABREEREMATETHEETER
MHKCEEERREHEREN ~&BE
BENRE FHFEETBYBHRESERG
ERBEULAEBKEXENERE R
M AEEBAEERKRKRAITHE
RER WEAEBEEBEFEEYEK
ERREEFEANBARIEZEEABHE-

B/ 488
2

EDASEZIREMRAF
—E-RFHHRE



Management Discussion and Analysis
EEEwE DT

The following table reconciles the adjusted net profit (Non-
HKFRS measure) presented in accordance with HKFRS:

TRAGEZ TN EEEBUBEEL
BRI 8) SR B B8 B 75 S o RIS M e
B -

Six months Six months

ended ended

30 June 2025 30 June 2024

H £2025% B £2024F

6H30H 1t 6A30H Ikt

~1E A 7~ & A

RMB’000 RMB’000

AR T AR T

Profit for the period H A A 19,303 29,958

Add: oo

Listing expenses ETHX - 10,454

Share-based payments expenses WO ABERONRAX 2,865 16,180
Adjusted net profit BARFFNBEGEER

(Non-HKFRS measure) MBEHEEEATE) 22,168 56,592

As for the business, for the Review Period, the Group expanded
5 new overseas warehouses, which are located in the United
States, Canada and the United Kingdom respectively, with an
increase in total area of approximately 110,000 square meters.
We continuously optimize the warehouse layout to reduce the
fulfillment cost of customers, enhance fulfilment efficiency of
order and improve shopping experience of consumers. As the
Group’s brand value and customers’ brand influence continue
to grow, our requirements for the quality of services are also
constantly increasing. From the perspective of the Group’s
long-term development, a long-term stable and independently
operable warehousing network will provide a reliable foundation
for the Group to introduce intelligent equipment such as
logistics robots in the future, thereby promoting the intelligent
upgrading of the warehousing network in an orderly manner. As
of 30 June 2025, the Group contracted a total of 61 overseas
warehouses covering more than 40 cities in three continents of
the world. For the Review Period, the number of the Group’s
core customers (customers which contributed more than
RMB1.5 million of our revenue for the Review Period) was
109 (73 for the corresponding period in 2024) and sales to
core customers amounted to RMB774,561,000, representing
an increase of 17.8% as compared to the same period last
year. In addition, the commercialization of the Group’s SaaS
system has progressed smoothly. During the Review Period,
revenue generated from the Group’s SaaS services amounted
to RMB1,167,000 (RMB168,000 for the corresponding period in
2024).

EDA GROUP HOLDINGS LIMITED
2025 Interim Report

¥%rmE REEHA AEBFERS
Ea&gINE PRMER . MEXRHE
Bl EAEEMAONBER K BRFFE
BlLE@EMRE UBREEPHBAOKA:
RAGTENBEHNRW NSEHEEABYE
ReoBEASERBEEBELREFPRENA
mEA BMERS SE BRI TE R
S HERAEBRERERAEERE EH
BTAUETBEENAERENE BALE
ERRRSIAY R AZTE LR ER
HASER MEFHEDEREBEHE
Befb FH 4 - E = 2025 6H30H " A& B
HAEABG1EEINE  BE 2 K= KMKk40
ZEH T REBEHERN AEEZLEP
(REEHRRATEBAARKIEE
THEP)EE A109(2024F R # A73) -
BLRFHEBEAARKET4561F T
BEFREIE R17.8% o KEBRY
SaaSEHZEENLERIEF - REREHR -
AEESaaSRIEEEN KA B AR 167
F (2024 F REA A A R168F L) ©



Management Discussion and Analysis

As for sales channels, the Group continues to optimize the
layout of online and offline sales channels. Centering on
the strategic direction of “deep cultivation in industrial belts
+ cooperation with e-commerce platforms + operation of
private domain traffic”, the Group has built a multi-level, multi-
dimensional and multi-channel customer reach system.

As for offline channels, the Group continues to advance its
business layout in multiple core industrial belts across the
Chinese Mainland, aiming to further enhance the depth of our
services and supply chain efficiency in regional industrial belts.
By directly utilizing the outstanding manufacturing capabilities
of regional industrial belts, we seek to help enterprises in
industrial belts accelerate their transformation from “OEM
export” to “brand globalization”. During the Review Period,
the Group increased resource investment in regional industrial
belts such as Suzhou, Ningbo, and Chongqging, aiming to
enhance supply chain service capabilities in these regions. We
will continue to promote the integrated development of “cross-
border e-commerce + industrial belts,” facilitate the digital
transformation of China’s industrial clusters, accelerate the
internationalization of globally expanded brands, and achieve
high-quality development of China’s cross-border e-commerce
industry.

As for online channels, the Group also continued to maintain
close cooperation with major e-commerce platforms during
the Review Period to further consolidate our coverage and
service reach capabilities. As of 30 June 2025, the Group has
secured official certification and partnership statuses of multiple
e-commerce platforms, including: Amazon SPN Certified
Service Provider; eBay certified docking warehouse and
full-region gold-certified warehouse; SHEIN friendly ecological
partner; TEMU-Certified Semi-hosting Warehouse; AliExpress
Overseas Escrow Certified Ecological Warehouse; and TikTok
Shop Platform Docking Warehouse. We are well aware that
e-commerce platforms handle a large number of cross-border
e-commerce transactions. Maintaining stable and close
cooperative relationships with e-commerce platforms will help
enhance our service penetration and industry influence in the
cross-border e-commerce logistics industry.
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Management Discussion and Analysis

EEENWED

Meanwhile, the Group attaches great importance to the
operation of diversified traffic entries and the building of its own
brand, and continues to invest resources in the establishment
of an independent online operation team. We enhance brand
awareness and customer reach efficiency through refined
content marketing, thereby further expanding the pool of
potential customer traffic, facilitating the conversion of sales
leads, and boosting market recognition.

With the rapid development of global cross-border e-commerce
and the continuous acceleration of the digitalization and
intelligent transformation of the industry, the Group deeply
recognizes that technological innovation has become a key
driver of business growth. As of 30 June 2025, the Group has
reached a comprehensive cooperation with Huawei Cloud
Computing Technology Co., Ltd. to jointly explore the application
of advanced technologies such as Al and big data in overseas
warehouses and cross-border e-commerce, aiming to further
enhance the intelligent level of supply chain services in the
field of cross-border e-commerce. Meanwhile, the Group has
fully integrated DeepSeek and will promote the application of
DeepSeek across business scenarios of the Group, leveraging
Al to empower cross-border e-commerce and reshape the
cross-border e-commerce logistics value chain. In addition,
the Group has been successfully selected as a global service
case by Amazon Web Services, marking a further deepening
of the cooperation between the two parties to jointly promote
the digital upgrading and development of the cross-border
e-commerce industry. Through continuous technological R&D
and innovation, the Group will enhance its supply chain service
capabilities, providing more stable, efficient and sustainable
digital support for the cross-border e-commerce logistics
industry.

As the first enterprise in China’s cross-border e-commerce
sector to successfully list with overseas warehouse as its core
business, the Group will continue to uphold its core values
of “pursuing simplicity, advocating efficiency, embracing
innovation, and focusing on results”, and strive to provide
customers with leading global artificial intelligence logistics
technology solutions. Facing the changes in the global trade
landscape and the market opportunities brought by the rapid
development of China’s cross-border B2C e-commerce market,
the Group will continue to strengthen its technological R&D
capabilities, deepen the overseas warehouse network layout
and platform construction, and consolidate our product solution
capabilities and customer service depth. The Group will further
enhance operational efficiency, improve the Group’s profitability,
achieve sustainable high-quality growth, and maximize returns
for the Shareholders.
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Management Discussion and Analysis

BUSINESS OUTLOOK AND FUTURE STRATEGIES:

According to the National Bureau of Statistics of China, in the
first half of 2025, China’s gross domestic product (“GDP”)
was RMB66.05 trillion, representing a year-on-year growth
of 5.3% calculated at constant prices. Net exports continued
to grow slowly. In the first half of 2025, net exports of goods
and services contributed 31.2% to economic growth, with an
increase of 1.7% in GDP growth. According to the statistics
from the General Administration of Customs, in the first half of
2025, the total value of the import and export of China’s trade
in goods was RMB21.79 trillion, with a year-on-year growth of
2.9%. Among them, exports amounted to RMB13 trillion, with a
year-on-year increase of 7.2%; imports amounted to RMB8.79
trillion, with a year-on-year decrease of 2.7%; and the trade
surplus amounted to RMB4.21 trillion, with a year-on-year
increase of 36.1%. Overall, in the first half of this year, despite
the complex and uncertain external environment, in which the
global industrial chain and supply chain were affected to a
certain extent, China’s foreign trade scale has still achieved
steady growth with improved quality.

Cross-border e-commerce serves as a “digital bridge” that
quickly connects producers and consumers from various
countries. As a major trend in international trade development,
it has increasingly become an indispensable lifestyle for people.
According to initial estimates of the General Administration
of Customs of China, in the first half of 2025, the imports
and exports of cross-border e-commerce in China reached
approximately RMB1.32 trillion, with a year-on-year increase of
5.7%. Against the backdrop of steady development in China’s
cross-border e-commerce, the cross-border e-commerce
logistics industry puts forward higher requirements for logistics
fulfillment efficiency and service capabilities, and gradually
shows a trend of transformation towards branded, localized
and refined operations. From the perspective of logistics model,
compared with the direct shipping model, the semi-hosting
model ship goods through overseas warehouses, which not
only reduces logistics costs, but also offers faster and more
stable delivery. It also enables cross-border e-commerce
sellers to manage inventory flexibly to meet diverse needs.
Meanwhile, the key export markets have successively adjusted
import tax policies for small parcels recently. The United States
has abolished duty exemption policy for small parcels valued
at US$800 and below, and the European Parliament has also
announced the abolition of duty exemption policy for the goods
under EUR150. These changes of policies will significantly
increase tariff costs for imported goods in small parcels, and
may also impact customs clearance efficiency. Overseas
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Management Discussion and Analysis
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warehouses can enhance the clearance efficiency and reduces
uncertainties of clearance by pre-positioned inventory and batch
entry, and its localization can strengthen cost control capability
of cross-border e-commerce sellers and ensure fulfillment
efficiency. Therefore, as an important infrastructure of the cross-
border e-commerce logistics chain, overseas warehouses play
an increasingly prominent role in achieving local fulfillment,
shortening delivery time, and improving consumer experience.
Their service functions have gradually expanded from single
warehousing and distribution to integrated services including
inventory management, after-sales support and return/exchange
processing.

The Group believes that the cross-border e-commerce industry
remains in a stage of rapid growth. Despite uncertainties in
the global trade environment, especially the volatility in tariff
policies in certain countries has, to a certain extent, affected
the stability of the supply chain, the development driving force
of cross-border e-commerce remains relatively stable. If the
trading environment becomes stable, the demand for cross-
border e-commerce is expected to be further released, and the
cross-border e-commerce industry will enter a stage of healthy
and high-quality sustainable development. Based on industry
observations, the Group believes that brand-oriented merchants
and integrated industrial-trade merchants in China possess
relatively mature global perspectives and multi-regional layout
strategies, and their supply chain management philosophy does
not rely on any single country or factory. Faced with potential
changes in trade barriers in the future, we believe that the
importance and strategic value of overseas warehouses as the
key infrastructure of cross-border supply chain are becoming
increasingly prominent. On one hand, overseas warehouses
mitigate operational risks for e-commerce sellers facing tariff
uncertainties and sudden policy changes by pre-positioning
inventory. On the other hand, through localized fulfillment,
the certainty of the fulfillment processes can be improved,
thereby enhancing the responsiveness and competitiveness
of cross-border e-commerce sellers to overseas markets. In
terms of market size, the Group believes that the overseas
warehouse logistics model has a vast market potential with a
relatively fragmented competitive landscape. Therefore, despite
certain external uncertainties, the Group still has significant
room for market share growth. From a development trend
perspective, the overseas warehouse logistics industry is also
showing a trend of scale, automation and digitalization. The
Group will actively capitalize on industry trends by leveraging
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Management Discussion and Analysis

its years of market expertise, investing in technological R&D,
and applying Al and large model technologies to enhance
our system capabilities and operational efficiency, thereby
strengthening the product competitiveness of our supply chain
solutions. Meanwhile, the Group will actively take advantage of
favorable policies and market conditions to explore expansion
opportunities in high-potential regions such as Europe,
Southeast Asia and the Middle East. In addition, the Group is
also continuously optimizing its customer structure and actively
deepening its cooperation with brand-oriented customers and
integrated industrial-trade customers to enhance order stability
and broaden business development space.

The Group believes that the following competitive advantages
have contributed to our success and distinguished us from
our competitors: 1) through continuous R&D investment in
technology and systems, we have enhanced the automation
and intelligence levels of our self-developed system tools
and achieved continuous optimization of platform operational
efficiency; 2) leveraging our strong global network coordination
capability, cross-regional resource allocation capacity and
refined operational management system, we have improved
the Group’s overall operational efficiency and service stability;
3) with deep insights into customer business scenarios and
localized expertise worldwide, we have the ability to provide
highly specialized and customized leading artificial intelligence
logistics technology services; 4) we maintain a high-quality and
stable customer structure, with a continued focus on brand-
oriented customers and integrated industrial-trade customers,
driving strong customer loyalty and high-quality growth; 5) our
overseas warehouse network continues to expand, enhancing
the Group’s operational capacity and fulfillment capability while
further extending our service coverage; 6) we are deepening
cooperation with major e-commerce platforms, enabling more
efficient customer reach and fostering a healthy business
ecosystem in the cross-border e-commerce industry.
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With the continued rise in the demand for cross-border
e-commerce logistics services in the global consumer market,
the demand for overseas warehouses, as the key infrastructure
to support the efficient fulfillment of the supply chain, has
been further released. In order to capture the potential growth
opportunities of the industry, the Group will continue to improve
our profitability through the following measures in the next
stage: 1) we will continue to strengthen our supply chain solution
capability, optimize product and solution design according
to customers’ diverse fulfillment needs, improve service
quality and delivery stability, and on this basis, further expand
overseas warehouse fulfillment network to achieve synergistic
improvement in product capability, service quality and network
scale; 2) we will increase investment in IT infrastructure and
SaaS platform construction, expand the commercial application
scenarios of our SaaS platform, further improve the intelligence
level of EDA Cloud platform, and strengthen data connectivity
and business engagement with upstream and downstream
players in the cross-border supply chain; 3) we will continue
to optimize our customer structure and actively deepen our
cooperation with brand-oriented customers and integrated
industrial-trade customers to improve business stability; 4) we
will actively seek strategic partners with synergistic potential and
high-quality M&A targets to accelerate the Group’s business
expansion and value chain extension; 5) we will fully embrace
the development opportunities of cutting-edge technologies
such as Al and large model, comprehensively improve the
Group’s intelligent operational capability and supply chain
solution efficiency to achieve cost optimization and service
enhancement. Moving forward, the Group will continue to strive
to enhance its market competitiveness, achieve sustainable
growth and create long-term value for the Shareholders.
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Management Discussion and Analysis

FINANCIAL REVIEW :
REVENUE

For the Review Period, the Group recorded revenue of
RMB918,661,000, representing a year-on-year increase of
RMB173,265,000 or 23.2% as compared with RMB745,396,000
for the corresponding period last year. Revenue generated
from first-mile international freight services amounted to
RMB68,414,000, representing a year-on-year decrease of
RMB47,146,000 or 40.8% as compared with RMB115,560,000
for the corresponding period last year. Such decrease was
mainly attributable to: 1) impacted by the decrease in shipping
container volume and the continuous decrease in the unit price
of first-mile ocean freight services, shipping revenue decreased
by RMB27,188,000 as compared with RMB95,602,000 for
the corresponding period last year; 2) revenue from direct
mail for small package air transportation business amounted
to RMB19,958,000 for the corresponding period last year,
the Group terminated its direct mail for small package air
transportation business in March 2024. Revenue from last-mile
fulfillment services amounted to RMB850,247,000, representing
a year-on-year increase of RMB220,411,000 or 35.0% as
compared with RMB629,836,000 for the corresponding period
last year, which was mainly attributable to an increase in last-
mile order quantity and net off by the decrease in last-mile order
prices which were affected by the prices of the local delivery
service markets.

By categories of services

Six months ended
30 June 2025
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Six months ended
30 June 2024

E £2025%F6H30H H E2024F6H30H
1IE 758 A 1EREA
RMB’000 % RMB’000 %
ARY AR
T % T+t %
“First-mile” international freight [S872 | kR & &
services R 7 68,414 7.4 115,560 15.5
“Last-mile” fulfillment services  [E 2 ] & 4 ik 7% 850,247 92.6 629,836 84.5
Total Bzt 918,661 100.0 745,396 100.0
EDAKEZER AR A
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EEENWED N
Six months ended 30 June 2025 Six months ended 30 June 2024
B Z2025%6A300 1L~ {8 A B 220245 6A308 LE73 {8 A

Ocean Number of Ocean Number of
freight Air freight “Last mile” freight  Air freight  “Last mile”
Revenue volume volume orders  Revenue volume volume orders
BE nE [ER] BE i (B
ON REE EEE TEYR KA EES §&2 iEHA
No. of No. No. of No.
RMB’000 FEU Tonnes  (million)  RMB'000 FEU Tonnes (million)
AR | N4 28
Frn  BE% | (B8) T BEM A (B8)
“First-mile” international [A72 |EIE & & N/A N/A N/A
freight services TR % 68,414 2,509 rER THERB 115560 2,956 336 TER

‘Last-mile” fulfilment [ 12 | /& ) AR 7% N/A N/A N/A N/A
services 850,247  FER rER 65 6208%  THEA T 3.8

Total @5t N/A

918,661 2,509 TER 6.5 745,396 2,956 336 38

The Group’s revenue generated from the United States, Canada AEBEHREER - 12 A KEH AU AL
and Germany increased by RMB153,807,000 as compared with A F RN A RE153807 Tt =&
the same period last year, which was mainly attributable to the 1328 A 7N &£ B 1 |1 58 i [2 35 48 18 B )5 4b
Group’s continuous investment in overseas warehouses and A MIIAHEERBER Ao

sales channels in these countries.

By country RERE D
Six months ended Six months ended
30 June 2025 30 June 2024
B £2025%6H30H # £2024F6A30H
IER@EA 17~ @8 A
RMB’000 %  RMB’000 %
ARY AR
T % Tt %
United States ES 703,782 76.6 622,375 83.5
Canada mex 69,896 7.6 40,621 5.4
United Kingdom " 44,163 4.8 36,267 4.9
Germany = 83,260 9.1 40,135 5.4
Australia B K 28 17,560 1.9 5,998 0.8
Total Bt 918,661 100.0 745,396 100.0
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COST OF SALES

For the Review Period, the Group recorded cost of sales of
RMB824,306,000, representing a year-on-year increase of
RMB196,164,000 or 31.2% as compared with RMB628,142,000
for the corresponding period last year. Cost of sales by
categories of services from first-mile international freight
services amounted to RMB65,289,000, representing a
year-on-year decrease of RMB51,588,000 or 44.1% as
compared with RMB116,877,000 for the corresponding period
last year. Cost of sales from last-mile fulfillment services
amounted to RMB759,017,000, representing a year-on-year
increase of RMB247,752,000 or 48.5% as compared with
RMB511,265,000 for the corresponding period last year.

By categories of services

Six months ended
30 June 2025
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Six months ended
30 June 2024

E £2025%6H30H E =2024F6A30H
1E 758 A 1EREA
RMB’000 % RMB’000 %
AR AR
Fr % FT %
“First-mile” international freight [S8 72 | kR & &
services AR 7 65,289 7.9 116,877 18.6
“Last-mile” fulfilment services [E32|/E LR 759,017 92.1 511,265 81.4
Total 45t 824,306 100.0 628,142 100.0
EDAKEZER AR A

—E-RFHHRE

15



Management Discussion and Analysis
EEEwE DT

Cost of sales primarily consists of logistics costs, warehouse
operating costs, labor costs and share-based payments
expenses. Among them, logistics costs amounted to
RMB520,650,000, representing a year-on-year increase of
RMB70,248,000 or 15.6% as compared with RMB450,402,000
for the corresponding period last year. Logistics costs primarily
include international transportation expenses, last-mile delivery
costs and transshipment charges. Warehouse operating costs
amounted to RMB168,105,000, representing a year-on-year
increase of RMB77,180,000 or 84.9% as compared with
RMB90,925,000 for the corresponding period last year.
Warehouse operating costs mainly include warehouse rent,
warehouse material costs, property utilities and depreciation
expenses, etc. Labor costs amounted to RMB135,303,000,
representing a year-on-year increase of RMB48,861,000 or
56.5% as compared with RMB86,442,000 in the corresponding
period last year. Labour costs mainly include salary bonuses
for oversea warehouse employees. Share-based payments
expenses amounted to RMB248,000, as compared with
RMB373,000 for the corresponding period last year.

By nature

Six months ended
30 June 2025
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Six months ended
30 June 2024

E £2025F6H30H #H £ 2024F6A30H
1k 78 A 1ENEA
RMB’000 % RMB’000 %
AR AR
Fr % Tt %
Logistics costs /DN 520,650 63.2 450,402 71.7
Warehouse operating costs BEZEK A 168,105 20.3 90,925 14.4
— The PRC — 2,838 0.3 1,171 0.2
— Overseas — /I 165,267 20.0 89,754 14.2
Labor costs ALK AR 135,303 16.4 86,442 13.8
Share-based payments AR B E A
expenses KX 248 0.1 373 0.1
Total et 824,306 100.0 628,142 100.0
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GROSS PROFIT AND GROSS PROFIT MARGIN

For the Review Period, the Group recorded gross profit of
RMB94,355,000, representing a year-on-year decrease of
RMB22,899,000 or 19.5% as compared with RMB117,254,000
for the corresponding period last year. The Group’s overall gross
profit margin was 10.3% during the Review Period, as compared
to 15.7% for the corresponding period last year. The gross
profit margin of first-mile services was 4.6% for the Review
Period, as compared to gross profit margin of 3.0% (excluding
direct mail for small package air transportation business) for
the corresponding period last year. The negative gross profit
margin of direct mail for small package air transportation was
20.9% for the corresponding period last year, mainly due to
significant penalties imposed by counterparties. The gross profit
margin of last-mile services was 10.7% for the Review Period,
as compared to 18.8% in the corresponding period last year.

During the Review Period, the gross profit margin of first-mile
services slightly increased, mainly due to the impact of
continuous decrease in first-mile ocean freight rates since the
second quarter of this year, which was mainly due to: 1) the
impact of tariff policies, importers of the United States had
already replenished a large amount of goods in advance during
the tariff “window period” in April 2025, resulting in a sharp
decline in the volume of new goods in the second quarter; 2)
To meet the replenishment demands before tariffs, shipping
companies have put a large number of ultra-large container
ships into the trans-Pacific route; 3) in view of the above
situation, shipping companies have an excess of shipping
space, and the first-mile ocean freight rates in the sellers’
market has declined.

The gross profit margin of last-mile services in the Review
Period was 10.7%, as compared to 18.8% for the corresponding
period last year. The decrease in the gross profit margin of
last-mile services was mainly due to: 1) the Group’s newly
opened overseas warehouses in the second half of 2024 and
the first half of 2025, which usually need ramp up time to reach
profitability, led to the decline in gross profit margin when
the rental cost was fixed; 2) the increase in the unit price of
overseas orders, the labor costs of overseas warehouses, and
rent.
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By categories of services

Six months ended
30 June 2025

ZEIRHBER D

Six months ended
30 June 2024

£ £2025F6H30H H 220246 H30H
1E7<{@ A 17518 A
Gross Gross
profit profit
RMB’000 margin  RMB’000 margin
AR AR
T ERE T EH =
“First-mile” international freight [S812 | BB & &

Services PR 7 3,125 4.6% (1,317) (1.1%)
“Last-mile” fulfillment services [E2 B4 R% 91,230 10.7% 118,571 18.8%
Total Bt 94,355 10.3% 117,254 15.7%

FINANCIAL POSITION B

The Group continued to adopt prudent financial policies.
Finance, fund utilization and fund raising activities of the
Group are subject to effective centralized management and
supervision. The Group keeps reasonable gearing level and
adequate liquidity.

At the end of the Review Period, the Group had total debts (i.e.
borrowings and lease liabilities) of RMB1,119,650,000 of which
16% of the borrowings were denominated in RMB. The effective
interest rates of the Group’s bank borrowings range from 1.28%
to 4.25% per annum, and the maturity terms are within one year.
As at the end of the Review Period, the Group’s Gearing Ratio
was at a healthy level of 34%.

The Group’s total equity decreased from RMB596,211,000 as
at 31 December 2024 to RMB587,664,000 as at 30 June 2025;
the Group’s current assets and current liabilities as at 30 June
2025 were RMB732,219,000 and RMB499,440,000 respectively;
and the Group’s Current Ratio as at 30 June 2025 were 1.5 (31
December 2024: 1.5).

The Board believes that the Group will continue to generate
positive cash flows from its operations. With cash and bank
deposits, including restricted cash, of RMB301,131,000 as well
as unutilized banking facilities, the Board considers that the
Group has sufficient working capital for its operation and future
development.
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CHARGE ON ASSETS

As at 30 June 2025, the Group had pledged deposits of
RMB44,003,000 (31 December 2024: RMB14,164,000).

CONTINGENT LIABILITIES

As at the end of the Review Period, the Group did not have any
significant contingent liabilities.

HUMAN RESOURCES

As at the end of the Review Period, the Group had a total of 397
employees, including the Directors, and most of them are based
in the PRC. Total staff costs including share-based payment
expenses were RMB170,436,000 during the Review Period. The
Group ensures that the remuneration packages for employees
are determined based on their work performance, professional
abilities and industry practices. Discretionary year-end bonuses
and share incentives may be granted to employees based on
their individual performance. The Company adopted the pre-IPO
share option scheme, post-IPO share option scheme, pre-IPO
RSU plan, post-IPO RSU plan and share award plan to award
eligible participants for their contributions to the Group.

INVESTMENT IN OVERSEAS WAREHOUSES

During the Review Period, the Group leased 5 new properties as
overseas warehouses, which are located in the United States,
Canada and the United Kingdom respectively, with an increase
in total area of approximately 110,000 square meters.

For details, please refer to the announcements made by the
Company on 24 January 2025, 27 April 2025, 11 May 2025, 22
May 2025 and 28 May 2025 respectively.

FINANCIAL INVESTMENT

As at the end of the Review Period, the Group had short-term
financial investments of approximately RMB49,278,000, which
is a fund financial product. During the Review Period, the
Group recognized unrealized investment loss at fair value of
RMB3,230,000 and realized investment income of RMB719,000.
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The funds and wealth management products which the Group
purchased during the Review Period were all issued by banks
and financial institutions in Hong Kong, and mainly included
money market fund and guaranteed structured notes with
non-guaranteed expected return rates ranging from 0.2% to
4.8% per annum and with maturity within one year. The funds
purchased during the Review Period did not guarantee the
return of principals upon maturity. During the Review Period,
the Group preserved all its invested capital in these funds and
wealth management products and did not encounter any default
by the issuing banks or financial institutions. The Group’s
investments had not been pledged to secure its borrowings as
at 30 June 2025.

Before making investment decisions, the Group prudently
conducted research on the market and the information of
potential investees, and prudently adjusted its investment
strategies to minimize the impact of market fluctuations on the
Group when necessary.

The Directors consider that the terms of the funds and wealth
management products purchased during the Review Period
are fair and reasonable, on normal commercial terms or better
in the ordinary course of business of the Group, and are in the
interests of the Company and the Shareholders as a whole.

Any purchase and redemption of our investments in funds and
wealth management products shall be reviewed and approved
by the chief financial officer of the Group.

SIGNIFICANT INVESTMENT

On 27 February 2025, Yinshan Investment (an indirectly wholly
owned subsidiary of the Company) and Beijing Xizheng Private
Equity Fund Management Co., Ltd* (It REBREAEH & EIE
BBRA7A]) entered into a fund partnership agreement for the
establishment and management of two funds (the “Funds”) with
initial proposed aggregate size of RMB200 million in the coming
three years. The proposed capital commitment of the Group is
not more than RMB100 million, representing not more than 50%
of the total committed capital contribution of the Funds.

The Funds will principally invest in companies in their early or
mid-cycle engaging in the cross-border e-commerce innovation
industries. The Funds may also invest in overseas warehousing
facilities and project companies with strategic locations and
efficient operation capabilities, with special attention to Al
technology and smart warehousing sectors.
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Management Discussion and Analysis

As of the date of this report, Qingdao Yinshan Overseas No. 1
Venture Capital Fund Partnership (Limited Partnership), being
one of the Funds, has been established but the Group has not
yet made any capital contributions.

For details, please refer to the announcement made by the
Company on 28 February 2025.

Save as disclosed above, the Group did not have any significant
investment with a value of 5% or more of its total assets during
the Review Period.

DEEMED DISPOSAL OF EQUITY INTEREST IN A
SUBSIDIARY

On 24 April 2025, Beijing Li Qian Technologies Company
Limited* (dt X A & & &% F R 2 A) (a joint venture of the
Company) (“Beijing Li Qian”) entered into an investment
agreement (the “Investment Agreement”) with Flexlogis
Private Limited (an indirect wholly-owned subsidiary of the
Company) (“Flexlogis Private”), EDA CLOUD Company Limited
(@ wholly-owned subsidiary of the Company) (‘EDA HK”) and
the PT Flexlogis Investment Indonesia (a then wholly-owned
subsidiary of the Company) (the “Target Company”), pursuant
to which Beijing Li Qian agreed to acquire 51.16% equity interest
in the Target Company by a capital injection of RMB83,800,000
(the “Capital Injection”). Immediately prior to the entering into
of the Investment Agreement, the Target Company is owned
as to 99.00% by Flexlogis Private and 1.00% by EDA HK. Upon
completion of the Capital Injection, the percentage of equity
interest in the Target Company held by Flexlogis Private and
EDA HK will be decreased from 99.00% and 1.00%, to 48.35%
and 0.49%, respectively.

The amount of Capital Injection was determined after arm’s
length negotiations between parties to the Investment
Agreement after taking into account various factors, including
the operational status, financial position, business performance
and nature, the estimated working capital requirements and the
business prospect of the Target Company.
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Management Discussion and Analysis

EEENWED

Immediately prior to the entering into of the Investment
Agreement, the Target Company is an indirect wholly-owned
subsidiary of the Company. Upon completion of the transaction,
the Target Company is owned as to 48.35%, 0.49% and 51.16%
by Flexlogis Private, EDA HK and Beijing Li Qian, respectively.
Upon completion of the transaction, the Company ceases to
control the Target Company, but the Company still has joint
control on the Target Company, the Target Company is treated
as a joint venture of the Company and ceases to be a subsidiary
of the Company upon completion of the transaction. As such,
the financial results of the Target Company would be accounted
for using equity method in the financial statements of the Group.

For details, please refer to the announcement made by the
Company on 24 April 2025.

CONNECTED TRANSACTION

On 7 January 2025, PT Flexlogis Investment Indonesia and
Flexlogis Private Limited (the “Purchasers”), each an indirect
wholly-owned subsidiary of the Company by that time, and
Samanea Logistics (Asia) 01 Private Limited and Samanea
Logistics Partner Limited (the “Vendors”) entered into the
conditional agreement for sale and purchase (the “Sale and
Purchase Agreement”), pursuant to which the Purchasers
had conditionally agreed to acquire and the Vendors had
conditionally agreed to the sale, transfer, and assignment
of all shares legally owned by Samanea Logistics (Asia) 01
Private Limited (“Vendor 1”) and Samanea Logistics Partner
Limited (“Vendor 2”) with the consideration of approximately
Rp13,659,044,000 (equivalent to approximately RMB6,179,146),
representing 100% of the total issued shares of PT Samanea
Logistics Property (“PT Samanea”). As at 7 January 2025, PT
Samanea was owned as to 99% by Vendor 1 and 1% by Vendor
2. Upon completion of the acquisition of the entire issued share
capital of PT Samanea by the Purchasers pursuant to the Sale
and Purchase Agreement (the “Acquisition”), PT Samanea
became an indirect wholly owned subsidiary of the Company
and the financial result of PT Samanea were consolidated into
the financial statement of the Company up until it was deemed
disposed of as mentioned in the section “Deemed disposal of
equity interest in a subsidiary”. As part of the Acquisition, the
Vendors and the Purchasers have agreed that PT Samanea
shall continue to assume the relevant debt in the amount of
Rp54,966,785,897 (equivalent to approximately RMB24,866,149)
owed by PT Samanea to the Vendors, which was interest-free
and shall be payable by PT Samanea within six months after
completion of Acquisition.
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Management Discussion and Analysis

As at 7 January 2025, China Lesso Group Holdings Limited
(“Lesso”) was a controlling shareholder of the Group. Each of
Vendor 1 and Vendor 2 was indirectly wholly owned by Lesso,
and was therefore each an associate of Lesso and a connected
person of the Company. Hence, the Acquisition constituted a
connected transaction of the Company under Chapter 14A of
the Listing Rules.

PT Samanea is a real estate investment firm specializing in
logistics real estate investment and property management in the
Republic of Indonesia and currently the PT Samanea holds two
warehouses.

PT Samanea’s business activity is property holding and
management and does not form part of the Excluded Business
(as defined in the Prospectus), i.e. the operation of the business
to provide logistics services to deliver goods from the PRC to
South East Asia.

This investment could not only strengthen the Group’s global
warehouse house network directly but also position the
Company to better prepare for future logistics warehousing
property investment to better meet the increasing demand
of the Indonesian market, ultimately driving growth and
competitiveness in the region.

For details, please refer to the announcement made by the
Company on 7 January 2025.

MATERIAL ACQUISITIONS AND DISPOSALS
Save as disclosed above, we did not have any significant

investments held, nor did we make any material acquisitions and
disposals of subsidiaries during the Review Period.
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Corporate Governance and Other Information

TEEERRAEMER

AUDIT COMMITTEE

The audit committee of the Company has reviewed the
accounting policies adopted by the Group, this report and the
unaudited condensed consolidated financial statements of the
Group for the Review Period. Such condensed consolidated
financial statements have not been audited but have been
reviewed by the independent auditor of the Company, Ernst
& Young, in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by
the Hong Kong Institute of Certified Public Accountants.

CORPORATE STRATEGY AND CULTURE

The Company strategically adopts an asset-light model through
leveraging third-party logistics service providers, which keeps
us nimble in decision making. Through improving EDA Cloud
platform and investing in R&D activities, the Company is able
to optimize its operational efficiency, ultimately enhancing
customer experience.

The Company aims to leverage on its operational experience
in popular B2C e-commerce delivery destinations to reach out
to more emerging e-commerce vendors. The Company will
continue to strengthen its presence across the globe as this will
enable the Company to not only reach out to new customers,
but also consolidate existing long-term business relationships
with the Company’s customers, in particular, core customers.

A customer-centric culture values relationship with customers
and drives to provide customers with reliable and quality
solutions. The Company places heavy emphasis on our
endeavors relating to our technologies, particularly the EDA
Cloud platform. With consistent enhancement of the plat form,
customer experience is improved.

The Company is committed to promoting a culture of
integrity and compliance, and has therefore established an
anti-corruption risk management policy. The Company has
delivered and will continue to deliver trainings to the employees
on preventing corruption.
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Corporate Governance and Other Information

CORPORATE GOVERNANCE PRACTICES

The Group is committed to maintaining high standards
of corporate governance to protect the interests of the
Shareholders. The Company has adopted the Corporate
Governance Code (the “Corporate Governance Code”) as
set out in Part 2 of Appendix C1 to the Listing Rules as its own
code of corporate governance. During the Review Period, the
Company has complied with all the applicable code provisions
as set out in the Corporate Governance Code.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by directors of Listed Issuers (“Model Code”)
as set out in Appendix C3 to the Listing Rules as the code
governing securities transactions by the Directors. Having made
specific enquiry to the Directors, all Directors confirmed that
they have complied with the required standards as set out in the
Model Code during the Review Period. The Model Code is also
applicable to other specific senior management of the Company.
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TEEERRAEMER

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2025, the interests and short positions of the
directors and the chief executive of the Company in the shares,
underlying shares and debentures of the Company or any of
its associated corporations (within the meaning of Part XV of

EERESTHRABREG - HEK
RAREEHERRXE

M2026F6H30R AR EERESTT
BABRARARHEAAEBER(E &
REZFEEBEGRMEXVE) RN - HE
Ok ERETHEAREZEFLBERK

SFO) as recorded in the register to be kept by the Company fil 3521 BN A R R FE M E *Eﬂﬂ EP EE
pursuant to section 352 of the SFO or as otherwise notified to &% - KB FEIZEFRIZBB A AR
the Company and the Stock Exchange pursuant to the Model % FrB9#E %5 K& & a0 T
Code were as follows:
Number and capacity of shares®
ROBEREE
Interests Percentage
jointly held of the issued
Interest of with another share capital of
Beneficial corporation Other person®) the Company
Name owner controlled interests HE—AH#EH Total HAATD &
®E EREAEA ZEZEER Hit iz BERO gy REMNEIR
Liu Yong 15,414,000 (L)© — 152,295,000 ()¢ — 167,709,000 (U 37.8%
EIE
Li Qin 13,198,000 (L)® - - — 13,198,000 (L) 2.9%
&3 )
Cheung ManYu 3,314,000 ()" 10,269,000 (L) — 167,391,000 () 180,974,000 (L) 40.8%
®XF
Luo Jianfeng — 10,269,000 ()" — 170,705,000 (L) 180,974,000 (L) 40.8%
B
Zuo Manlun — 10,269,000 (L) — 170,705,000 (L) 180,974,000 (L) 40.8%
Twfa
Notes: Bt 5 -

(@) The letter “I” denotes the person’s long position in such securities.

(b) Each of Mr. Zuo Manlun, Mr. Luo Jianfeng, Mr. Cheung Man Yu, Ms.
Tang Jia Jia and Mr. Qian Yu Cheng entered into an acting-in-concert
agreement with Samanea China Holdings Limited in respect of their
interests in the Company. Please refer to the Prospectus for details.
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Mr. Liu Yong is granted share options under the Pre-IPO Share
Option Scheme to subscribe for 9,248,000 Shares and RSUs under
the Pre-IPO RSU Plan to subscribe for 6,166,000 Shares.

These Shares are held by EDA Shine International Limited, which
is owned as to 1% by Edaurora Holdings Limited and as to 99.0%
by Skyline Investment International Limited. Skyline Investment
International Limited is wholly owned by Sovereign Fiduciaries (Hong
Kong) Limited, which is the trustee of the Liu Yong Trust, of which
the settlor is Mr. Liu Yong and the beneficiaries are Mr. Liu Yong
and Edaurora Holdings Limited. Edaurora Holdings Limited is wholly
owned by Mr. Liu Yong, an executive director, the chairman of our
board and a controlling shareholder of the Company. Sovereign
Fiduciaries (Hong Kong) Limited is a professional trust company and
an Independent Third Party of our Group. By virtue of the SFO, each
of Sovereign Fiduciaries (Hong Kong) Limited, Skyline Investment
International, Edaurora Holdings Limited and Mr. Liu Yong is deemed
to be interested in the Shares in which EDA Shine International
Limited is interested.

Ms. Li Qin is granted share options under the Pre-IPO Share Option
Scheme to subscribe for 7,919,000 Shares and RSUs under the
Pre-IPO RSU Plan to subscribe for 5,279,000 Shares.

Mr. Cheung Man Yu is granted share options under the Pre-IPO
Share Option Scheme to subscribe for 1,989,000 Shares and RSUs
under the Pre-IPO RSU Plan to subscribe for 1,325,000 Shares.

Comprises 10,269,000 Shares held by LittleBear Investment Limited.
LittleBear Investment Limited is a company incorporated in the BVI
and is wholly owned by Mr. Cheung Man Yu, an executive director of
the Company. By virtue of the SFO, Mr. Cheung Man Yu is deemed to
be interested in the Shares in which LittleBear Investment Limited is
interested.

Comprises 10,269,000 Shares held by Dawnhill Group Limited.
Dawnhill Group Limited is a company incorporated in the BVI and is
wholly owned by Mr. Luo Jianfeng, a non-executive director of the
Company. By virtue of the SFO, Mr. Luo Jianfeng is deemed to be
interested in the Shares in which Dawnhill Group Limited is interested.
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TEEERRAEMER

(i) Comprises 10,269,000 Shares held by Zhan Hua Limited. Zhan Hua
Limited is a company incorporated in the BVI and is wholly owned by
Mr. Zuo Manlun, a non-executive director of the Company. By virtue
of the SFO, Mr. Zuo Manlun is deemed to be interested in the Shares
in which Zhan Hua Limited is interested.

INTERESTS AND SHORT POSITIONS OF OTHER
SHAREHOLDERS PURSUANT TO SFO

As at 30 June 2025, the following persons (other than a director
or chief executive of the Company) had interests or short
positions in the shares or underlying shares of the Company as

recorded in the register required to be kept under section 336

() B Zhan Hua Limited # 7% #10,269,000
% B {7 ° Zhan Hua Limited 2 — 7 & B
BEXBESHEMAMH AR - AARRIFEH
TESLRREEEZERB BREZEHFR
HIE A - 2 m i kW R AR Zhan Hua
LimitedBE ARSI D PR A -

REESRURGEAEMRROED
Ri#%E

202656 H30H * MA R Ak 73k 18 B8
B fn R A R B R 5 N B B & 6 5336
{78 77 B &) 5 5 i 7 AC &F 69 2 & 30K
BEMAL (RARRIEZERESTRABRIN

of the SFO: LU
Percentage of
Number of the issued
issued ordinary share capital of
shares held® the Company
Name of Shareholders Capacity BEMBRT EARARAERT
RRE® EER#AE BRENED L
Sovereign Fiduciaries (Hong Kong) Limited = Trustee 152,295,000 (L) 34.3%
A
Edaurora Holdings Limited Beneficiary of a trust 152,295,000 (L) 34.3%
FRAXEA
Skyline Investment International Limited Interests in a controlled corporation 152,295,000 (L) 34.3%
XErEER
EDA Shine International Limited Beneficial owner 152,295,000 (L) 34.3%
ExBEAA
LS DiDi Network Technology Limited Beneficial owner 27,660,000 (L) 6.2%
(LS DiDP") ERBEBA
FRERBRNRERAT
(198 1e0 T8 T 1)
Samanea China Holdings Limited Beneficial Owner 105,501,000 (L)@ 23.8%
(“Samanea’) ERBEBA
Interest in a controlled corporation 27,660,000 (L)e 6.2%
REEEER
Interests held jointly with another person 47,813,000 (L)@ 10.8%
HE-ALRAHEESR
Subtotal 180,974,000 (L) 40.8%
Nt
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TtEERRHMER
Percentage of
Number of the issued

issued ordinary
shares held®

share capital of
the Company

Name of Shareholders Capacity BEMERT EERARE BT
RREH L2} EBRYAW REANES L
Lesso Home International Holdings Limited  Interest in a controlled corporation 180,974,000 (L)e 40.8%
BRBRERERBERAR XEEEER
China Lesso Group Holdings Limited Interest in a controlled corporation 180,974,000 (L)@ 40.8%
mEEESEZERERAR XEEERRE
Mr. Wong Luen Hei Interest in a controlled corporation 180,974,000 (L)e 40.8%
BEMELE REEEER
Ms. Zuo Xiaoping Interest of spouse 180,974,000 (L)® 40.8%
EX¥RT iR
Zhan Hua Limited Beneficial Owner 10,269,000 (L) 2.3%
ExBEAA
Dawnhill Group Limited Beneficial Owner 10,269,000 (L) 2.3%
ERBEAA
LittleBear Investment Limited Beneficial Owner 10,269,000 (L) 2.3%
ExBAA
QCJJ Group Limited Beneficial Owner 6,846,000 (L) 1.5%
ERBEAA
Ms. Tang Jia Jia Interest in a controlled corporation 6,846,000 (L) 1.5%
EREETLT RELE#ER
Interests held jointly with another person 174,128,000 (L)@ 39.3%
BE-ARRAHEER
Subtotal 180,974,000 (L) 40.8%
N
QCZC Group Limited Interests held jointly with another person 180,974,000 (L) 1.5%
HE-—ALRBERER
QCBM Group Limited Beneficial Owner 6,846,000 (L)0 1.5%
ERBEAA
Mr. Qian Yu Cheng Interest in a controlled corporation 6,846,000 (L)"
BEEREE XEAE R 39.3%
Interests held jointly with another person 174,128,000 (L)@ R
ALRFBEER
Subtotal 180,974,000 (L) 40.8%
Nt
Notes: Bt 5T -
(@)  The letter “L” denotes the person’s long position in such securities. (@) LIIEZATRZEBZTHFNTE °
(b)  These Shares relate to the same block of Shares in the Company (b)) ZEWHE LM[ZEEERRESTHAER
as those set out in note (d) in the section headed “Directors’ and - HEBRNOEREEEFOEZ AR

Chief Executive’s Interests and Short Positions in Shares, Underlying

Shares and Debentures” above.

EDASEIZRF R A A
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AN\ A 55 3N b RIN
TEERRAEMER
(c) LS DiDi is owned as to 70% by Samanea. By virtue of the SFO,

Samanea is deemed to be interested in the Shares in which LS DiDi
is interested.

Each of Mr. Zuo Manlun, Mr. Luo Jianfeng, Mr. Cheung Man Yu, Ms.
Tang Jia Jia and Mr. Qian Yu Cheng entered into an acting-in-concert
agreement with Samanea in respect of their interests in the Company.
Please refer to the Prospectus for details.

Samanea is wholly owned by Lesso Home International Holdings
Limited. Lesso Home International Holdings Limited is wholly owned
by China Lesso Group Holdings Limited. Mr. Wong Luen Hei and his
spouse, Ms. Zuo Xiaoping, are the controlling shareholders of China
Lesso Group Holdings Limited. By virtue of the SFO, each of Lesso
Home International Holdings Limited, China Lesso Group Holdings
Limited, Mr. Wong Luen Hei and Ms. Zuo Xiaoping is deemed to be
interested in the Shares in which Samanea is interested.

These Shares relate to the same block of Shares in the Company
as those set out in note (i) in the section headed “Directors’ and
Chief Executive’s Interests and Short Positions in Shares, Underlying
Shares and Debentures” above.

These Shares relate to the same block of Shares in the Company
as those set out in note (h) in the section headed “Directors’ and
Chief Executive’s Interests and Short Positions in Shares, Underlying
Shares and Debentures” above.

These Shares relate to the same block of Shares in the Company
as those set out in note (g) in the section headed “Directors’ and
Chief Executive’s Interests and Short Positions in Shares, Underlying
Shares and Debentures” above.

QCJJ Group Limited is a company incorporated in the BVI and is
wholly owned by Ms. Tang Jia Jia, a director of four subsidiaries
of Samanea, namely LS DiDi, Guangdong Qicheng Information
Technology Co., Ltd, Guangzhou LS DiDi Technology Co., Ltd and
Treasure Pathway Limited. By virtue of the SFO, Ms. Tang Jia Jia is
deemed to be interested in the Shares in which QCJJ Group Limited
is interested. QCZC Group Limited is a company incorporated in the
BVI and is wholly owned by Ms. Tang Jia Jia. By virtue of the SFO,
QCZC Group Limited is deemed to be interested in the Shares in
which Ms. Tang Jia Jia is interested.

QCBM Group Limited is a company incorporated in the BVI and is
wholly owned by Mr. Qian Yu Cheng, a director of each of LS DiDi
and Guangdong Qicheng Information Technology Co., Ltd, both of
which are subsidiaries of Samanea. By virtue of the SFO, Mr. Qian
Yu Cheng is deemed to be interested in the Shares in which QCBM
Group Limited is interested.
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Save as disclosed above, as at 30 June 2025, the directors
of the Company were not aware of any person or corporation
(other than the directors and chief executive of the Company)
who had any interests or short positions in any shares or
underlying shares of the Company as recorded in the register
required to be kept under section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

During the Review Period, neither the Company nor any of its
subsidiaries purchased, sold, or redeemed any listed securities
of the Company, except that the trustee of the share award
plan of the Company adopted by the Company on 14 February
2025 (the “Share Award Plan”), purchased on the Stock
Exchange a total of 6,313,000 shares of the Company at a total
consideration of HK$17.4 million (equivalent to approximately
RMB16.0 million).

PRE-IPO SHARE OPTION SCHEME

On 14 May 2024, a pre-IPO share option scheme (the “Pre-IPO
Share Option Scheme”) of the Company was adopted.

1. PURPOSE

The purpose of the Pre-IPO Share Option Scheme is to
provide an incentive for Eligible Participants and to reward
their performance with rights which permit a Grantee to
subscribe for Shares in our Company in accordance with
terms of the Pre-IPO Share Option Scheme (the “Options,”
each an “Option”) and to own our Company in proportion
with their contribution to our Company and/or any of its
subsidiaries.

2. PARTICIPANTS AND THE BASIS OF
DETERMINING THE ELIGIBILITY OF THE
PARTICIPANTS

The Board of our Company may, at any time before
the Listing Date, subject to and in accordance with the
provisions of the Pre-IPO Share Option Scheme and the
Listing Rules, at its discretion grant Options to any full-time
employees, consultants, executives or officers (including
executive, Non-executive and Independent Non-executive
Directors) of our Company or any of its subsidiaries who, in
the absolute discretion of the Board has contributed or will
contribute to our Group (collectively “Eligible Participants”).

EREAREMER

B £ SCRTH# B8 & SN - 2025 6H30H -
ARAREEMAMBEMATIER R
NAEENZEITBAERIN RARF
EABRHDKBEBRDTFEEREESFK
B E & 3361 A T 17 B M) & o it &2 #%
MEMERIAR o

MR HEXRODLHES

REEBA BRROBBTEAOZITA
iR AR QA 7202592 A14H K 4 &9 IR
MEBETE(ROEBEDMRA X
ERRAOBERMT4EE S TR E R
ARBGOEB L) EBMIFBAGH
6,313,000f8 A 2 R B D 4 - AR Bk H
THMHBARYEERE HEXEM
TRIART LEHEH o

R 2 B 5 & A0 AR AR fE At B

RN T R2024E5 148 B4 & R A B B
EpERESE(EA ARSI ER
WEETEID o

1. B®
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Pre-IPO Share Option for an aggregate of 31,212,000
shares, representing 7.05% of the issued share capital
of the Company have been granted to (a) 3 directors;
(b)1 member of our senior management and (c) 28 other
grantees, totaling 32 grantees on 14 May 2024. No option
shall be granted under the Pre-IPO Share Option Scheme
on or after the Listing Date, although provisions of the
Pre-IPO Share Option Scheme will in all other respects
remain in full force and effect to the extent necessary
to give effect to the exercise of any options granted
pursuant to the Pre-IPO Share Option Scheme prior to
the Listing Date, and options granted prior thereto but not
yet exercised shall continue to be valid and exercisable in
accordance with the Pre-IPO Share Option Scheme.

MAXIMUM NUMBER OF SHARES

The total number of Shares which may be issued upon
exercise of all Pre-IPO Share Option granted under the
Pre-IPO Share Option Scheme must not in aggregate
exceed 31,212,000 Shares, representing 7.05% of the
issued share capital of the Company as at the date of this
report.

VESTING PERIOD

Any option granted under the Pre-IPO Share Option
Scheme to any grantee who is not a Director may be
exercisable at any time prior to the expiry of two (2) months
from the following dates: (i) 25% of the total number of
Shares under the options granted to such grantee can be
exercised from the Listing Date; (ii) 25% of the total number
of Shares under the options granted to such grantee can
be exercised from the date immediately after the first
anniversary of the Listing Date; (i) 25% of the total number
of shares under the options granted to such grantee can
be exercised from the date immediately after the second
anniversary of the Listing Date; and (iv) 25% of the total
number of Shares under the options granted to such
grantee can be exercised from the date immediately after
the third anniversary of the Listing Date.

EDA GROUP HOLDINGS LIMITED
2025 Interim Report

AKATRE R2024F 57148 [A] (@) 3%
EE: (b)) 15 BREEEKE K()
08B E AT A A HRBERK A
B H A #£31,212,0000% A% 7 (16 & &
70 31T AN H7.05%) 8 B R A B B
ERERE REMABxZET
EREBALHABEESAERE S
REEMERE TBRBAFEE LM
HHR AT AR 1R B X A B 3% B BB R A
ETEIRE MM ERESAITE
BAAABEAERESENKX
EREHEMTENAETRE AR
ER  MEWZATE KB EKRITE
MERESESEERLATREFX
NAEERERETEIITE -

Rz {7 88 LR

B 17 1 1R ¥ B X A B 3% & Al BE AR AE
FERENEHE A AHAEEAE
BIEMBTHORMDEAHKTSEBB
31,212,000 f& {7 + 1h N R R AR R
EHHEBRITRAMNT.05% o

BB

BEBRAREERBRETE®
TEMFEEFTNAR ANEMER
#oAEEMBETEHEMREMEA
JiE T AT B BF AT A (1) sz AR ART R B
MHBARBRTEERERERTRS
BEH25% ; (i) % AR AT R ERE
MEBBEE-—RAFARITEER
B EIE T D B Er25% : (i) 5%
AR ARTRERE ETWAB%EE @
BFARTHEERBERERMDBEERK
B25% ¢ R (iv) % iR AR R BB £
MBHARE=ZBEAFTHRITFEER
BB AR 1D B 3 H25% ©



Corporate Governance and Other Information

Any option granted under the Pre-IPO Share Option
Scheme to any grantee who is a Director may be
exercisable at any time prior to the expiry of two (2) years
from the following date: 100% of the total number of
Shares under the Options granted to such Grantee can be
exercised from 180 days after the Listing Date.

Set out below are details of the movements of the
outstanding share options granted under the Pre-IPO
Share Option Scheme as at 30 June 2025:

No. of
Shares
involved in
outstanding
share
options as

at1January  Granted Vested Exercised Cancelled
2025 during the during the during the  during the

R2025%1R Review Review Review

EREAREMER

RIEERRQ R % E RIS IR &R
TERMEREFHNAR ANEME
Pt GRIERMAR TZHEMEQ
F & AT BB B 1T - s AR AR R
£ B HIRAB0K R 1T {5 1 1% i AL 4
I8 TR 19 48 2#9100% °

T A# 1E2025%6 308 & X A F

B 1 31 MR ) T AR 1 0 R AT 2
e BE DRI

No. of Shares

involved in

outstanding

Share Options

Lapsed  as at 30 June
during the 2025

Review 20255
Period 6R30RXTHE
REESR BREMY Exercise price
¥ B8R HEE

Name/Category Dateof  1RXMTEE Period Period Period
of grantees grant REFSR REEBA REESA REBESN REEHA
ABEARE/EH ReAH it € R ] | (itid
Liu Yong May 14,2024 9,248,000 - - -
L] 2024%
(Chairman of the Board 5R148

and executive

Director)
(EZeTERUNES)
Li Qin May 14,2024 7,919,000 - - -
) 2004
(Executive Director and 5R148

chief executive officer)

(BITESRTUER)

Cheung Man Yu May 14,2024 1,989,000 - - -
RXF 204%
(Executive Director, chief ~ 5F 148
financial officer and
company secretary)
(B78% HKEER
AAKE)

= 9,248,000 Lower of (i) 33% of the Offer
Price and (ii) 33% of
the closing price of the
Shares one business day
immediately preceding
the date of exercise

(|EEEHIBRINEET

FREN-EEXARAG
K EmIh BEE

- 7,919,000 Lower of (i) 33% of the Offer
Price and (ii) 33% of
the closing price of the
shares one business day
immediately preceding
the date of exercise

()% EBMI%R (21T

FRME-EEXARN
R BRI BEE

- 1,989,000 Lower of (i) 33% of the Offer
Price and (i) 33% of
the closing price of the
shares one business day
immediately preceding
the date of exercise

(B EBHBR(I BRI

FREH-EEXRRG
K Bm3%h s BEE

EDASEZIREMRAF
—E-RFHHRE
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No. of
Shares
involved in No. of Shares
outstanding involved in
share outstanding
options as Share Options
at1January  Granted Vested Exercised Cancelled Lapsed as at 30 June
2025 during the during the during the during the during the 2025
R2025%15 Review  Review  Review  Review  Review R2025%
Name/Category Dateof  1RKMTEHE Period Period Period Period Period 6R30R KT
of grantees grant REfRYR REESHN REEHR REESR REBSA REBHA BREFY Exercise price
REALZ/EH ReAH #¥E Bt ] | (ilid it XM RGEE THE
Li Hongjun May 14,2024 942,000 - 314,000 - - - 942,000 33% of the Offer Price
RUE 20245 upon the first vesting
(senior management) 5R148 period; thereafter, 33%
(RRERENE) of the closing price of the
Shares one business day
immediately preceding
the date of exercise
EEREAEREERY
3% AR RERTTEA
H-BEXBRNKTE
133%
Employees May 14,2024 8,029,500 - 2,676,500 - - - 8,029,500 33% of the Offer Price
E& 20245 upon the first vesting
(Other Grantees) 5R148 period; thereafter, 33%
(HH&EEA) of the closing price of the
Shares one business day
immediately preceding
the date of exercise
EEREAEREERY
3% KR RERTTEA
i-EEZRRAKTE
133%
Total 28,127,500 - 2,990,500 - - - 28,127,500
3t

For details of the Pre-IPO Share Option Scheme, please refer to
Appendix IV to the Prospectus.

POST-IPO SHARE OPTION SCHEME

On 14 May 2024, a post-IPO share option scheme (the
“Post-IPO Share Option Scheme”) of the Company was
adopted. The Post-IPO Share Option Scheme will remain in
force for the scheme period which is of 10 years commencing
on the adoption date.
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PROPOSE

The Post-IPO Share Option Scheme is intended to provide
incentives or rewards for employees who make an effort to
contribute to the development of the Group so as to bring
about an increased market price of the Shares.

ELIGIBLE PARTICIPANT

Our directors may at any time within the scheme period,
at its absolute discretion, make an offer to any person
belonging to any eligible participants (Directors and
employees; directors and employees of the holding
companies, fellow subsidiaries or associated companies of
our Company; and person(s) who provide services to our
Group) to take up options to subscribe for Shares.

MAXIMUM NUMBER OF SHARES AVAILABLE
FOR SUBSCRIPTION

The maximum number of Shares issuable upon exercise
of all options to be granted under the Post-IPO Share
Option Scheme and any other share option schemes of our
Company as from the adoption date must not in aggregate
exceed 10% of all the Shares in issue as of the Listing
Date. It is expected that our Company may grant options
in respect of up to 21,997,000 Shares to the eligible
participants under the Post-IPO Share Option Scheme.

MAXIMUM ENTITLEMENT OF EACH
PARTICIPANT

The total number of Shares issued and to be issued upon
exercise of options granted to each participant (including
both exercised and outstanding options) under the
Post-IPO Share Option Scheme or any other share option
schemes of our Company in any 12-month period up to the
date of grant shall not exceed 1% of the shares in issue
of our Company for the time being (“Individual Limit”). Any
further grant of options in excess of the Individual Limit
in any 12-month period up to and including the date of
such further grant must be separately approved by our
shareholders in general meeting of our Company with
such eligible participant and his close associates (or his
associates if the eligible participant is a connected person)
abstaining from voting.

3.
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CONSIDERATION FOR THE OPTION AND THE
EXERCISE PRICE

An amount of HK$1 is payable on acceptance of the grant
of an option and such payment shall not be refundable.
The exercise price shall be a price solely determined by the
Board and notified to an eligible participant and shall be
at least the higher of: (i) the closing price of the shares as
stated in the Stock Exchange’s daily quotations sheet on
the date of grant of the option, which must be a business
day; (ii) the average of the closing prices of the shares as
stated in the Stock Exchange’s daily quotations sheets for
the 5 business days immediately preceding the date of
grant of the option.

TIME OF EXERCISE OF OPTION AND VESTING
PERIOD

An option may be exercised at any time during a period as
the Board may determine which shall not exceed 10 years
from the date of grant subject to the provision of early
termination thereof. The vesting period for options shall not
be less than 12 months. In any event, the vesting period
shall commence from the date of the offer for the grant of
options is made, but shall end in any event not later than
10 years from the date of offer for the grant of the option
subject to the provisions of early termination thereof.

No share options have been granted, exercised, cancelled
or lapsed under the Post-IPO Share Option Scheme during
the Review Period. The total number of shares which may
be issued on the exercise of share options granted or to
be granted under the Post-IPO Share Option Scheme and
any other scheme is 21,997,000, representing 4.97% of the
issued share capital of the Company as at the date of this
report. As of the date of this report, the remaining life of
the Post-IPO Share Option Scheme is around 8 years and
10 months.

For details of the Post-IPO Share Option Scheme, please
refer to Appendix IV to the Prospectus.
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PRE-IPO RSU PLAN

On 14 May 2024, the Company adopted a pre-IPO RSU plan (the
“Pre-IPO RSU Plan”). The Pre-IPO RSU Plan shall be valid and
effective for the period of 3 years commencing on the date of
adoption, after which no further awards will be granted.

1. PURPOSE

The purpose of the Pre-IPO RSU Plan is to reward the
RSU participants for their contribution to the success of
our Group, and to provide incentives to them to further
contribute to our Group and to attract suitable personnel
for further development to our Group.

2. AWARDS

An award of RSUs may include cash and non-cash income,
dividends or distributions and/or the sale proceeds of
non-cash and non-scrip distributions in respect of those
Shares from the date that the Award is granted to the date
that it vests.

3. PARTICIPANT

RSU participants may include employees or directors of
the Company; employees of subsidiaries of the Company;
suppliers, customers, consultants, agents, advisers; and
any person at the Board’s discretion.

4. MAXIMUM NUMBER OF SHARES AVAILABLE
FOR GRANT

The maximum number of Shares underlying all awards
made (excluding awards that have lapsed or have been
canceled in accordance with the rules of the Pre-IPO RSU
Plan) that is 12,770,000 Shares, representing 2.88% of the
issued share capital of the Company as at the date of this
report.
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(Executive Director
and chief executive
officer)

(BITESRITHER)
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DETAILS OF GRANTEES UNDER THE PRE-IPO 5. BRAFRERISZRHIRMDEL
RSU PLAN FHEIR T &% ARRETS
As at 30 June 2025, the Company had granted an R2025F6 A30H © AARIRE &H X
aggregate of 12,770,000 RSUs to 3 grantees under the N B &R X PR $I AR D EALEE
Pre-IPO RSU Plan and no more awards will be granted 3B AT A K H A 12,770,000 F
under the Pre-IPO RSU Plan after the listing. REEHEML BLETEBZTER
BERAARZEERXRHRMDEMN
eI L HM R -
6. VESTING PERIOD 6. BEH
The 12,770,000 RSUs shall be fully vested by 180 days FT #% tH #912,770,0001@ 5 BR | B% 13
after the Listing Date. The 12,770,000 RSUs were vested B EMN A Z180K AR B R
immediately on the 180th days after Listing Date. B - BT % 1 #912,770,0001E 5 R #|
B 5 B A £ B H 1% 55180k 37 Bf
5B o
For details of the Pre-IPO RSU Plan, please refer to EHEXR AAEENZBRAIKRMNE
Appendix IV to the Prospectus. NETEIMFE FRHNBRERKN
B PY o
Set out below are details of the movements of the MR2025F6 A30HBRIEH A A EE
outstanding RSUs granted under the Pre-IPO RSU Plan as A 5 PR i) A% 19 B8 A7 51 8 &% H A 8 R
at 30 June 2025: 17160 X IR i B 19 B8 i 8 B 5 15 4 5
LU
Granted  Outstanding Cancelled Lapsed during  Outstanding
Consideration during the as at during the the Review  as at 30 June
Name/Category of Paid for Review Period 1 January 2025 Review Period Period 2025
grantees Date of grant the Grant ~ REEHRA R2025F1A1A REE R REBHER R2025F6A30
REARZ /8 RitAH REFARE B R 1T RE %% A i R 17
Liu Yong May 14, 2024 Ni NI 6,166,000 - — 6,166,000
L 202457148 z Z
(Chairman of the Board
and executive
Director)
(BZeIRENT
g%)
Li Qin May 14, 2024 Nil Nil 5,279,000 - - 5,279,000
&) 2024%5H148 Z z
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Granted  Outstanding Cancelled Lapsed during  Outstanding

Consideration during the as at during the the Review as at 30 June

Name/Category of Paid for Review Period 1 January 2025 Review Period Period 2025
grantees Date of grant the Grant ~ REEHR R2025F1818 REB R REBHR R202556R30
REARE /B REAH REFMARE B AT E it x¥ Al AT E
Cheung Man Yu May 14, 2024 Nil Nil 1,325,000 = = 1,325,000
RXF 2024558148 Z Z
(Executive Director,

chief financial

officer and

company secretary)
W8S MBRE

ENANE)
Total Nil Nil 12,770,000 - - 12,770,000
@t z z

POST-IPO RSU PLAN

On 14 May 2024, a post-IPO RSU plan (the “Post-IPO RSU
Plan”) was adopted. The Post-IPO RSU Plan shall be valid and
effective for 10 years from the adoption date, after which period
no further Post-IPO awards shall be granted or accepted.

1. PURPOSE

The Post-IPO RSU Plan is (i) to recognize the contributions
by the grantees and to give incentives thereto to retain
them for the continual operation and development of our
Group; and (i) to attract suitable personnel for further
development of our Group.

2. ELIGIBLE PARTICIPANT

The eligible participants may include any employee, related
entity, or service provider, who are selected by the Board
or the Remuneration Committee at its discretion (“Selected
Person(s)”).

B R PR 5 & 1% 52 PR Hl Bz 17 B fr t @Y

RN T R2024F5 148 £ 49 & ) A BA 3
ERIBRABRMODEMTE(ERXARE
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PLAN LIMIT

The aggregate number of Shares underlying all grants
made pursuant to the Post-IPO RSU Plan (excluding
Post-IPO Awards that have lapsed or been canceled in
accordance with the rules of the same Scheme) and all
other share schemes as adopted by our Company from
time to time shall exceed 21,997,000 Shares, representing
4.97% of the number of issued Shares of the Company.

VESTING PERIOD

The vesting period shall not be less than 12 months and
the award may be subject to a shorter vesting period at the
discretion of the Board or the Remuneration Committee. If
the grantee fails to execute the required documents within
7 days after receiving the vesting notice, the vested shares
will lapse.

RESTRICTIONS ON GRANTS

The maximum number of Shares which may be awarded
to any one Selected Person under the Post-IPO RSU Plan
may not exceed 1% of the issued Share of the Company,
taking into account of the Shares issued and to be issued
in respect of all options and awards granted to such
grantee under all share schemes adopted by the Company
in aggregate in the 12-month period up to and including
the date of relevant grant (the “Individual Limit”).

As at 30 June 2025, the Company has not identified any
grantee or granted any restricted shares to any grantee
pursuant to the Post-IPO RSU Scheme. As of the date of
this report, the remaining life of the Post-IPO RSU Plan is
around 8 years and 10 months.

For details of the Post-IPO RSU Plan, please refer to
Appendix IV to the Prospectus.

EDA GROUP HOLDINGS LIMITED
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SHARE AWARD PLAN

On 14 February 2025 (the “Adoption Date”), the Company’s
board of directors approved the adoption of a share award plan
(the “Plan”).

1.

PURPOSE

The purposes of the Plan are to recognise and reward the
contribution of eligible participants (including employee
participants, related entity participants and service provider
participant) to the growth and development of the Group
and to give incentives to the eligible participants in order
to retain them for the continual operation and development
of the Group, and to attract suitable personnel for further
development of the Group.

DURATION

The Plan shall be valid and effective for a term of 10 years
and may be terminated earlier as determined by the Board.

ADMINISTRATION

On 14 February 2025, the Company entered into the Trust
Deed with CMB WING LUNG (TRUSTEE) LIMITED (the
“Trustee”).

SHARES POOL

In order to satisfy any award to be granted under the Plan
from time to time, the Trustee shall maintain a shares pool.

AWARD OF SHARES

Subject to and in accordance with the Plan, the Listing
Rules and all applicable laws, the Board shall be entitled,
at any time on any Business Day during the scheme
period, to grant an Award out of the Shares Pool to any
Eligible Participant, as the Board may in its absolute
discretion select.
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VESTING OF THE AWARDED SHARES

In any event, the Awards granted under the Plan shall
be held for not less than 12 months before being vested
on the Eligible Participant, unless there are specific
circumstances for such shorter vesting period which can
be provided for in accordance with the Listing Rules.

PLAN LIMIT

Under the Plan and any other schemes of the Company,
the maximum number of awarded shares which may
be awarded by the Board must not exceed 44,293,050
Shares, representing 10% of the number of issued shares
of the Company as at the date of this report, of which
4,429,305 Shares, representing 1% of the number of issued
shares of the Company as at the date of this report for the
awards granted to the service provider participants (the
“Service Provider Sublimit”). The total number of shares
issued and to be issued in respect of all awards granted to
each eligible participant (excluding any awards lapsed in
accordance with the terms of the Plan) in any period of 12
months period up to and including the date of such grant
shall not in aggregate exceed 1% of the issued shares of
the Company for the time being (the “Individual Limit”).

Since the Adoption Date of the Plan and up to the date of
this report, no shares have been awarded under the Plan.
Subject to any early termination as determined by the
Board pursuant to the Plan, the remaining life of the Plan is
around 9 years and 6 months, after the expiry of which no
further awards under the Plan may be made. For details,
please refer to the announcement made by the Company
on 17 February 2025. Capitalised terms used herein shall
have the same meaning as defined in the announcement
dated 17 February 2025.
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COMPLIANCE AND ENFORCEMENT OF THE
NON-COMPETE UNDERTAKINGS FROM
CONTROLLING SHAREHOLDER

Each of EDA Shine International Limited (owned as to
1.0% by Edaurora Holdings Limited and as to 99.0% by
Skyline Investment International Limited), Skyline Investment
International Limited (wholly owned by Sovereign Fiduciaries
(Hong Kong) Limited, which is the trustee of the Liu Yong Trust,
of which the settlor is Mr. Liu Yong and the beneficiaries are
Mr. Liu Yong and Edaurora Holdings Limited (wholly owned by
Mr. Liu Yong)), Edaurora Holdings Limited and Mr. Liu Yong,
our executive Director and the chairman of the board of the
Company, is regarded as the controlling shareholders of the
Company, and is interested in approximately 34.3% of our total
number of the issued shares of the Company.

The members of the Lesso Consortium are interested in
approximately 40.1% of our total number of the issued shares of
the Company. Because each member of the Lesso Consortium
is acting in concert with each other, they are together entitled to
exercise and control the voting power in the general meetings
of the Company attached to these shares, and are collectively
regarded as the controlling shareholders of the Company.

Each of the controlling shareholders of the Company has
entered into a deed of non-competition dated 17 May 2024 in
favour of the Group (the “Deed of Non-Competition”).

As at the date of this report, none of the directors or substantial
shareholder of the Company or any of their respective
associates has engaged in any business that competes or
may compete with the business of the Group. The directors
are of the view that the Group’s measures adopted by the
Company in respect of the Deed of Non-Competition are
sufficient to safeguard the effectiveness of the non-competition
undertakings.

The independent non-executive directors have reviewed the
compliance of the Deed of Non-Competition. Based on the
confirmation from each of the controlling shareholder, the
independent non-executive directors are of the view that the
Deed of Non-Competition has been complied with and has been
effectively enforced.

Apart from the above review, the independent non-executive
directors were not requested to conduct any additional review
of conflict of interests between the Group and the controlling
shareholders.
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CHANGES IN INFORMATION OF DIRECTORS

During the Review Period, there has been no change to the
information of the Directors which is required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules.

USE OF PROCEEDS FROM THE GLOBAL

OFFERING

The Shares were listed on the Stock Exchange on 28 May 2024.
The net proceeds from the Global Offering was approximately
HK$161.3 million, which will be utilized for the purposes as set
out in the Prospectus. The following table shows a summary of
the intended use of the net proceeds and the utilization as at 30

June 2025:

Percentage of
IPO proceeds
to be utilized

Net proceeds
received and

EFERHED

ERBEMERAAE

78 £k

1=F A

A% 19 7202455 A28 A
B3 E AT

42X

i 2
HRFEA161.38 8B T
BRERKRERMEME - TREIP
BRI F BB E A g KB E£2025%6A8
BORMBABRME

REBEHAN EFEHLERE EHR
BI13.51B) & BEH BN EE) -

prEm:. &

as disclosed in expected Utilization as Remaining
the Prospectus to utilize at 30 June 2025 balance as at
Intended use of net BRER HFEREZRE £ Z2025F 30 June 2025 Expected time
proceeds Fir i 3% 78 48 ¥ 78 E & A 6H30H H £2025F of use
FRREAREREAR BALLH MEHE CEHASE 6H30AMHKE HAIDAKE
HK$ millions HKS$ millions HK$ millions
% BEETR BEEAT BHEAT
Enhance our global logistics 62% 100.0 914 8.6 On or before
network though our unique 31 May 2027
asset-light model R2027F5H31H
BAAMABANEEEEAL 2 Al
BREMNZ IR RAER
Optimize our operational 16% 25.8 6.3 19.5  On or before
efficiency through improving 31 May 2027
our intelligent systems R2027F5A831H
REBRRAUNBLELBE 2 Al
Attract new customers and 16% 25.8 10.5 156.3  On or before
maintain relationships with 31 May 2027
core customers R2027%5A831H
TalmEFPRERERZLER 2 Al
ol R
General working capital 6% 9.7 9.7 — Onor before
—REEES 31 May 2027
R2027%5A831R
X Z Al
Total 100% 161.3 117.9 43.4
‘et
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INTERIM DIVIDEND

The Board has resolved to declare the Interim Dividend for
the six months ended 30 June 2025 of HK$3.5 cents to the
Shareholders and is expected to distribute the interim dividend
to those entitled on or about Friday, 31 October 2025.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed from
Friday, 3 October 2025 to Tuesday, 7 October 2025, both
dates inclusive, during this period, no transfer of shares of the
Company will be registered. In order to be eligible to receive the
Interim Dividend, unregistered holders of shares of the Company
should ensure that all transfer forms accompanied by the
relevant share certificates must be lodged with the Company’s
branch share registrar, Tricor Investor Services Limited, at 17/F,
Far East Finance Centre, 16 Harcourt Road, Hong Kong, for
registration no later than 4:30 p.m. on Thursday, 2 October
2025.

EVENT AFTER THE REVIEW PERIOD
VOLUNTARY ANNOUNCEMENT

On 27 August 2025, the Group entered into a partnership
agreement for collaboration with UTCPAY Limited (“UTCPAY”,
collectively, the “Both Parties”). The Both Parties will engage
in in-depth cooperation in the areas of digital asset trading,
Web3 technology, and blockchain applications, leveraging their
respective professional capabilities and resource advantages
to provide the Group’s cross-border e-commerce customers
with advanced and professional digital asset payment service
solutions. UTCPAY agrees to provide the Group with access to
its digital asset payment solution technology and does not get
involved with the monetary settlements of the Group’s clients.
The Group agrees to utilize the technology provided by UTCPAY
to facilitate digital asset transactions for its clients and take full
control over the demand of monetary settlement services for
the Group’s clients that use UTCPAY’s digital asset payment
solution technology.
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The purpose of the business collaboration is to provide an
additional payment method that the Group’s customers can
select on its customer module interface. It is conducted in the
ordinary and usual course of business of the Company as there
is no change to the business operations and business model of
the Group.

For details, please refer to the announcement made by the
Company on 28 August 2025.
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Report on Review of Condensed Consolidated Financial Statements

EY:

To the board of directors of EDA Group Holdings Limited
(Incorporated in Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on
pages 49 to 103, which comprises the condensed consolidated
statement of financial position of EDA Group Holdings Limited
(the “Company”) and its subsidiaries (together, the “Group”)
as at 30 June 2025 and the related condensed consolidated
statements of profit or loss and other comprehensive income,
changes in equity and cash flows for the six-month period
then ended, and explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 /Interim
Financial Reporting (“HKAS 34”) as issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”). The
directors of the Company are responsible for the preparation
and presentation of this interim financial information in
accordance with HKAS 34. Our responsibility is to express
a conclusion on this interim financial information based on
our review. Our report is made solely to you, as a body, in
accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this
report.
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity as issued by the HKICPA. A review of interim financial
information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is not
prepared, in all material respects, in accordance with HKAS 34.

Ernst & Young

Certified Public Accountants
27/F One Taikoo Place

979 King’s Road

Quarry Bay, Hong Kong

22 August 2025
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Report on Review of Condensed Consolidated Financial Statements
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income :

FHIFRRSEEREMEEKER

Six months ended 30 June 2025 & 220254 6/30H i 7~ & A

Six months ended 30 June

B EZ6H30H I A~EA
2025 2024
20254 20244
Notes RMB’000 RMB’000
B E AR TR AR T
(Unaudited) (Unaudited)
(REER) (REgE%)
REVENUE A 5 918,661 745,396
Cost of sales 35 & A AR (824,306) (628,142)
Gross profit EF 94,355 117,254
Other income and gains H U A R = 5 14,328 6,504
Selling and distribution expenses HERDHERAX (9,811) (7,891)
Administrative expenses THHAX (36,301) (47,963)
Research and development MR
expenses (10,583) (17,488)
Reversal of impairment losses/ EREREHNEENRE
(impairment losses) on financial EBEER CREER)
and contract assets, net F R 4,377 (5,322)
Other expenses EMAX (9,984) (2,501)
Finance costs A& KA 6 (26,570) (5,769)
Share of results of joint ventures Bheeah¥EE (97) =
PROFIT BEFORE TAX B B A0 ) E 7 19,714 36,824
Income tax expense Frs i 8 (411) (6,866)
PROFIT FOR THE PERIOD HA 9 F) B 19,303 29,958
EDAKEZER AR A

—E-RFHHRE
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Six months ended 30 June 2025 & Z£2025%6430H 1 7~ fé A

Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

Six months ended 30 June

B EZ6H30H 1L A~EA
2025 2024
20254 20244
Notes RMB’000 RMB’000
B E AR TR AR T
(Unaudited) (Unaudited)
(REER) (RE& 2= %)
PROFIT FOR THE PERIOD HA 9 F) E 19,303 29,958
OTHER COMPREHENSIVE Hfth 2 H W &=
INCOME
ltems to be reclassified to profit or HEZHBEKEHFRHES
loss in subsequent periods: BRMIER :
Exchange differences on BMEBINEBEED
translation of foreign operations & =% 472) (239)
OTHER COMPREHENSIVE HRHEMmEEKE
INCOME FOR THE PERIOD (472) (239)
TOTAL COMPREHENSIVE HAZHEKZEETE
INCOME FOR THE PERIOD 18,831 29,719
Profit for the period attributable to: LA TN A /&L R FIE -
Owners of the parent BRREARA 19,303 29,958
Total comprehensive income for the A TATEEEHANZE
period attributable to: W aBE
Owners of the parent UNEIEZ RN 18,831 29,719
EARNINGS PER SHARE BRAREBRERAEA
ATTRIBUTABLE TO ORDINARY EhdERER
EQUITY OWNERS OF THE
PARENT 10
Basic BN
— For profit for the period —HAFE RMB0.04 RMBO0.08
AK#0.047T AR ®0.087C
Diluted e
— For profit for the period — B E RMBO0.04 RMBO0.08
AR¥0.04t AR%0.087T
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Interim Condensed Consolidated Statement of Financial Position

RS MBS R

30 June 2025 202546 H30H
30 June 31 December
2025 2024
20254 20244
6H30H 12 H31H
Notes RMB’000 RMB’000
BT 5 AR T AR T
(Unaudited) (Audited)
(REER) (8 FE%)
NON-CURRENT ASSETS ERBEE
Property, plant and equipment M- BRERZE 11 29,986 14,033
Investment properties wREME 12 - 21,550
Right-of-use assets FRESEE 13 866,005 735,965
Goodwill EES 14 76,443 76,443
Other intangible assets HEMEREE 15 47,645 51,310
Investments in joint ventures ReahxEsRE 16 96,622 45,461
Deferred tax assets RIS E 17 18,286 11,053
Other financial assets EthemEE 21 13,000 5,000
Other non-current assets HMIERBEE 18 54,657 92,285
Total non-current assets ERBEERT 1,202,644 1,053,100
CURRENT ASSETS REBEE
Trade receivables 5 MW ke 19 167,819 197,366
Prepayments, deposits and other BRRE -Ee2k
receivables H {th & W IR 20 213,991 92,102
Other financial assets EemEE 21 49,278 52,713
Cash and bank deposits B MBITER 22 301,131 310,045
Total current assets MEEERTE 732,219 652,226
CURRENT LIABILITIES REBEE
Trade payables 2 5N RIA 23 118,169 148,261
Other payables and accruals H b & < 5038 &
FEETIE B 24 64,448 58,860
Borrowings 5% 05 200,054 118,038
Lease liabilities HEaE 13 106,564 85,176
Tax payable FEAS 18 10,205 12,639
Total current liabilities mEaEEE 499,440 423,874
NET CURRENT ASSETS REBEEFH 232,779 228,352
EDAKEZERER AT
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30 June 2025 20256530 H

Interim Condensed Consolidated Statement of Financial Position

30 June 31 December
2025 2024
20254 20244
6H30H 124318
Notes RMB’000 RMB’000
BT 5 AR TR ARET T
(Unaudited) (Audited)
(REER) (8 FE%)
TOTAL ASSETS LESS CURRENT # ¥ ERKRBEE
LIABILITIES 1,435,423 1,281,452
NON-CURRENT LIABILITIES E107 8 =R
Lease liabilities HEB®E 13 813,032 675,872
Deferred tax liabilities BEEHIBEE 17 8,679 9,369
Other financial liability HEthemaE 26,048 =
Total non-current liabilities B aBERE 847,759 685,241
Net assets FEER 587,664 596,211
EQUITY fE
Share capital % 31,493 31,493
Treasury shares E 7 % 26 (16,043) =
Reserves & 572,214 564,718
Total equity - Eag R 587,664 596,211

Liu Yong
25
Director

EFE

EDA GROUP HOLDINGS LIMITED
2025 Interim Report

Cheung Man Yu
KX F
Director

EFE



Interim Condensed Consolidated Statement of Changes in Equity — -
HHRS GRS ER R ER

Six months ended 30 June 2025 & 220254 6/30H i 7~ & A

Share-
Statutory based  Exchange
Share  Treasury Share Merger Capital surplus  payments fluctuation  Retained Total
capital Share  premium*  reserve*  reserve*  reserve*  reserve*  reserve* profits* equity
RE®A
EEREH EBN EX
Rx  EERH ROEE AKEE EARE R GREFE RIRE REVE BER
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARBTR ARBTR ARBTR ARBTR ARBTR AR®TR ARETR ARETR AR®TR ARETR
(note 26) (note 28(a)) (note 28(h)) (note 28(c) (note 28(d))  (note 27) (note 28(e))
(W2e) (MeEos(a) (Hskos(h) (Wzks(c) (HiE2s(d)  (B&an) (M&2s(e)
At 31 December 2024 (audited)  72024512A31AR
(#%%) 31,493 - 154,761 (1) 200,055 19,160 52,545 (80) 138,288 596,211
Profit for the period elapilNed - - - - - - - - 19,303 19,303
Other comprehensive income ~ BREH2AMA:
for the period:
Exchange differences on REBNEHELD
translation of foreign EXZE
operations - - - - - - - (472) - (472)
Total comprehensive income ~ BR2ENALE
for the period - - - - - - - (472) 19,303 18,831
Recognition of share-based BRNRABERY
payments expenses WEGE - - - - - - 2,865 = = 2,865
Final 2024 dividend declared 204 FE RN KHR S - - - - (14,246) - - - - (14,246)
Loss of control of subsidiaries ~ #%F AE 1 - - - - - - - 46 - 46
Shares repurchased for share- SR BER A
based payments scheme HEEREEE ! - (16,043) - - - - - - - (16,043)
Appropriation to statutory REETRBER
surplus reserve - - - - - 3,028 - - (3,023) -
At 30 June 2025 (unaudited) 1202556308
(REEH) 31,493 (16,043) 154,761 (1) 185809 22,183 55,410 (506) 154,568 587,664
EDASEEZERER A
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Six months ended 30 June 2025 & £2025%6/30H i 7~ & A

Interim Condensed Consolidated Statement of Changes in Equity

Share-
Statutory based  Exchange
Share Share Merger Capital surplus~ payments  fluctuation  Retained Total
capital ~ premium reserve reserve reserve reserve reserve profits equity
V)
RERH B
kx  RGEE ABEE AAEE  REEE  HREE  R9EE  REAE s
RMB'000  RMB'000  RMB'O00  RMB'000  RMB'000  RMB'000  RMB'O00  RMB'000  RMB'000
ARETL ARETR ARETR AREFn AREFn ARETn ARETR AREFR ARETR
(note 28(a))  (note 28(b))  (note 28(c)  (note 28(d) (note 27)  (note 28(g))
(Wiztosfe) (Mizrosi) (Waros) (Mstos)  (Kstor)  (Miztosfe)
At 31 December 2023 (audited) K023 12R31R (% H) 15 - (M) 214130 12070 - W0 830 340
Profit for the period HRHE - - - - - - - 29,958 29,958
Other comprehensive income for the period:  HIREMZEMRA:
Exchange differences on translation of HERNEBELD
foreign operations ELES - - - - - - (239) - (289)
Total comprehensive income for the period B2 EUNA L5 - - - - - - (289) 29,958 29,719
Issuance of ordinary shares relating to nitial REERABEE(ER
public offering (‘1PO") LREE)RILAER 6,941 195,794 - - - - - - 202,735
Capitalisation issue ER BN 24,323 (24,329) = = = = = = =
Share issue expenses ORI - (22,405) = = = = = = (22,405)
Recognition of equity-settled share-based ~ ERNER £ EH MK
payments expenses BERNAREY = = = = = 16,180 = - 16,180
At 30 June 2024 (unaudited) ROUFBR0AREER) 31219 149,066 (1) 214,130 12,070 16,180 (709 128268 550,273
* These reserve accounts comprise the reserves of RMB572,214,000  * ZE B E RS R2025F6A30H K

(31 December 2024: RMB564,718,000) in the

interim condensed

consolidated statement of financial position as at 30 June 2025.

EDA GROUP HOLDINGS LIMITED
2025 Interim Report
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Interim Condensed Consolidated Statement of Cash Flows
FHIRAGEEHERER

Six months ended 30 June 2025 & 220254 6/30H i 7~ & A

Six months ended 30 June

B Z6H30H L AEAR
2025 2024
2025% 2024
Notes RMB’000 RMB’000
Bt 5% AR¥ TR ARETT
(Unaudited) (Unaudited)
(REER) (REFEZ)
CASH FLOWS FROM OPERATING R&K&ETHFBRERE
ACTIVITIES
Profit before tax B T AU A E 19,714 36,824
Adjustments for: AT SBEELAE:
Interest income 2 A 5 (1,175) (2,416)
Finance costs Bh & B AR 6 26,570 5,769
Share of results of joint ventures BREaEPEER 97 =
Loss on disposal of items of HEME  BEKZE
property, plant and equipment HEBE 7 1 =
Fair value changes of financial BRAABEFAEZ
assets at fair value through profit NeERmEEAAE
or loss BEE 7 2,511 (558)
Gain on loss of control of %X T RRHE K
subsidiaries W= 5 (7,714) =
Gain from bargain purchase TERBEEENRR 5 (192) =
Depreciation of property, plant and ME - BERZE
equipment & 7 3,962 1,608
Depreciation of right-of-use assets FHEEENE 7 67,813 22,428
Amortisation of other intangible Hih ey & =i
assets 7 3,665 3,665
(Reversal of impairment)/impairment & 5 & Yg 3% 38 (R B #
of trade receivables )//UETE 7 (4,377) 5,329
Reversal of impairment of contract ERNEERBERD
assets 7 - (7)
Share-based payments expenses AR (0 A BT A A 3R
B 2 27 2,865 16,180
113,740 88,822
Decrease/(increase) in trade B 5 WK IE
receivables >, (35 hn) 33,718 (17,766)
Decrease in contract assets B éé/@é o - 275
Increase in prepayments, deposits and E‘EH RIE - e kHA
other receivables & 451 X8 i' il (75,277) (32,076)
(Decrease)/increase in trade payables T%Fiﬁ 18
(Rt /iii hn (29,973) 3,316
Increase in other payables and Hib BN RIERER
accruals TE B0 39,797 9,879
Cash generated from operations LEMGBRE 82,005 52,450
Interest received 2 H B 1,175 2,119
Income tax paid B =r$R (10,018) (6,207)
Net cash flows from operating KEERDMEReRE
activities FE 73,162 48,362
EDAKEZER AR A
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Six months ended 30 June 2025 & Z£2025%6430H 1 7~ fé A

Interim Condensed Consolidated Statement of Cash Flows

Six months ended 30 June

B Z6H30H L EAR
2025 2024
20254 20244
Notes RMB’000 RMB’000
Bt 5% AR¥ TR ARETT
(Unaudited) (Unaudited)
(REER) (REFEZR)
CASH FLOWS FROM INVESTING RETHMEBRERE
ACTIVITIES
Purchases of items of property, plant BEW¥ MEM&RE
and equipment HH (36,481) (8,970)
Proceeds from disposal of items of LEWE  WMERZE
property, plant and equipment HEAERIE 16 2
Purchase of other financial assets BEHMWEMEE (251,752) (288,839)
Proceeds from disposal of other HEEMEREEMS
financial assets I 244,349 148,674
Acquisition of a subsidiary g Rl S S/ (5,634) =
Loss of control of subsidiaries 3 S %N A Y 12 Il AE 29 (2,078) —
Advance payment for equity IR BB RIE
investments (510) —
Increase in loans to third parties BRYE=FHWEFIEM (20,328) =
Interest received from financial assets XA BETABZIN
at fair value through profit or loss PREEMBHE - 297
Increase in restricted cash TR HEE £ m = (10,000)
Net cash flows used in investing BRERBMARERE
activities FER (72,418) (158,836)
CASH FLOWS FROM FINANCING BETHFERERE
ACTIVITIES
New borrowings IR 149,000 55,000
Repayment of borrowings BEER (88,552) (10,655)
Proceeds from issue of ordinary BITERRATERIA
shares - 202,735
Share issue expenses BnEBITRX - (17,931)
Dividends paid to the owners R FARBHEE AL
of the Company 1% 2 (8,981) =
Interest paid EHE (2,687) (1,075)
Increase in restricted cash SR B3R £ 5 (29,839) =
Repayment of lease liabilities BEEHEA®RE 13(b) (63,147) (28,068)
Shares repurchased for share AR D A ER MR
based payment scheme FEMEREE KRG 26 (16,043) =
Net cash flows (used in)/from financing &t & &8 (FTA), /Fi53R
activities EMEFE (60,249) 200,006

EDA GROUP HOLDINGS LIMITED
2025 Interim Report



Interim Condensed Consolidated Statement of Cash Flows

hHERGRERERER

Six months ended 30 June 2025 & 220254 6/30H i 7~ & A

Six months ended 30 June

B Z6H30H L AEAR
2025 2024
2025%F 20244
Notes RMB’000 RMB’000
Bt 5% ARB T ARBF T
(Unaudited) (Unaudited)
(REER) (REEZ)
NET (DECREASE)/INCREASEIN H4RELZEY
CASH AND CASH EQUIVALENTS (R %) /12 0% 5 (59,505) 89,532
Cash and cash equivalents at HYBREeRReEEY
beginning of the period 295,787 221,009
Effect of foreign exchange rate ERGEHTE  FH
changes, net 225 801
CASH AND CASH EQUIVALENTS BRBEERREEEY
AT END OF THE PERIOD 236,507 311,342
ANALYSIS OF BALANCES OF ReRAGEEYESR
CASH AND CASH EQUIVALENTS 2
Cash and bank balances Be MIBITER 22 257,128 312,436
Cash and cash equivalents as FEAR A AR & BT IS AR
stated in the interim condensed xR kA eSE
consolidated statement of financial =R
position 22 257,128 312,436
Bank overdrafts RITEX 25 (20,621) (1,094)
Cash and cash equivalents as FESRGERERE
stated in the interim condensed xS BRe kA eE
consolidated statements of cash =R
flows 236,507 311,342
EDAKEZER AR A
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Notes to Interim Condensed Consolidated Financial Statements
FREAfEA AR & I IS SRR M =T

30 June 2025 20256530 H

58

CORPORATE AND GROUP INFORMATION

The Company is a limited liability company incorporated in
the Cayman Islands. The registered office address of the
Company is P.O. Box 31119 Grand Pavilion, Hibiscus Way,
802 West Bay Road, Grand Cayman, KY1-1205, Cayman
Islands.

The Group is principally engaged in the provision of first-
mile international freight services and last-mile fulfillment
services, including overseas warehousing, other value-
added services and deliveries for the cross-border
e-commerce participants based in Mainland China.

BASIS OF PREPARATION

The interim condensed consolidated financial statements
of the Group for the six months ended 30 June 2025
have been prepared in accordance with Hong Kong
Accounting Standard 34 Interim Financial Reporting. The
interim condensed consolidated financial information does
not include all the information and disclosures required
in the annual financial statements, and should be read in
conjunction with the Group’s annual consolidated financial
statements for the year ended 31 December 2024. They
have been prepared under the historical cost convention,
except for other financial assets and other financial
liability which have been measured at fair value. These
interim condensed consolidated financial statements are
presented in Renminbi and all values are rounded to the
nearest thousand except when otherwise indicated.

EDA GROUP HOLDINGS LIMITED
2025 Interim Report
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Notes to Interim Condensed Consolidated Financial Statements

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The accounting policies adopted in the preparation of the
interim condensed consolidated financial information are
consistent with those applied in the preparation of the
Group’s annual consolidated financial statements for the
year ended 31 December 2024, except for the adoption of
the following amended HKFRS Accounting Standard for
the first time for the current period’s financial information.

Amendments to HKAS 21 Lack of Exchangeability

Amendments to HKAS 21 specify how an entity shall
assess whether a currency is exchangeable into another
currency and how it shall estimate a spot exchange rate
at a measurement date when exchangeability is lacking.
The amendments require disclosures of information that
enable users of financial statements to understand the
impact of a currency not being exchangeable. As the
currencies that the Group had transacted with and the
functional currencies of group entities for translation into
the Group’s presentation currency were exchangeable,
the amendments did not have any impact on the interim
condensed consolidated financial information.

OPERATING SEGMENT INFORMATION

The Group is principally engaged in the provision of first-
mile international freight services and last-mile fulfillment
services, including overseas warehousing, other value-
added services and deliveries for the cross-border
e-commerce participants based in Mainland China.

HKFRS 8 Operating Segments requires operating
segments to be identified on the basis of internal reporting
about components of the Group that are regularly reviewed
by the chief operating decision-maker in order to allocate
resources to segments and to assess their performance.
The information reported to the directors of the Company,
who are the chief operating decision-makers, for the
purpose of resource allocation and assessment of
performance does not contain discrete operating segment
financial information and the directors of the Company
reviewed the financial results of the Group as a whole.
Therefore, no further information about the operating
segment is presented.

3.

RIS MR M

30 June 2025 20256/ 30H
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30 June 2025 20256530 H

4. OPERATING SEGMENT INFORMATION (Cont’d)
GEOGRAPHICAL INFORMATION

Revenue from external customers

4.

Notes to Interim Condensed Consolidated Financial Statements

BESBEHE)

ith 1= ¥

RENBEFBA

Six months ended 30 June

B EZ6H30R 1L A@EA
2025 2024
20254 20244
RMB’000 RMB’000
AR T ARET T
(Unaudited) (Unaudited)
(REER) (R EZ)
China s 68,414 115,560
The United States EH 647,178 516,775
Canada mex 65,573 38,361
The United Kingdom B 39,516 31,635
Germany = 81,069 37,275
Australia B K F g8 16,911 5,790
918,661 745,396

The above revenue information is based on the location of

bt WA E B AR AR A P M

the services rendered. B o

Non-current assets ERBEE
30 June 31 December
2025 2024
2025 6H30H 2024912A31H
RMB’000 RMB’000
AR TR AR T
(Unaudited) (Audited)
(REBERK) (& E %)
China s 107,085 180,588
The United States E3e 748,389 642,284
The United Kingdom R 85,425 20,296
Canada mE X 5,391 3,439
Germany = 97,141 92,189
Indonesia e 51,258 21,550
Australia YR K I g8 226 258
1,094,915 960,604

60 EDA GROUP HOLDINGS LIMITED
2025 Interim Report



Notes to Interim Condensed Consolidated Financial Statements

OPERATING SEGMENT INFORMATION (Cont’d)
GEOGRAPHICAL INFORMATION (Cont’d)
Non-current assets (Cont’d)

The above non-current assets information is based on the
locations of the assets and excludes deferred tax assets,
goodwill and other financial assets.

Information about major customers

During the six months ended 30 June 2025, revenue from
transactions with a single external customer, including
sales to a group of entities which are known to be under
common control with that customer, contributed 10.8% to
the Group’s total revenue.

During the six months ended 30 June 2024, no revenue
from transactions with a single external customer, including
sales to a group of entities which are known to be under
common control with that customer, amounted to 10% or
more of the Group’s total revenue.

REVENUE, OTHER INCOME AND GAINS

REVENUE

An analysis of revenue is as follows:

RIS MR M

30 June 2025 20256/ 30H

BEQDEHEHE)

MWIEFE(HF)

ERBEEE)

T RBEEENAEEMNELD
BER TAEECHEBELEE B
BLHMEEE E -
EBRFEEFNEHR

H E2025F6HA30B LA A KB
HE—IIFREIZHWA(BIER

BENEZEFPAREFN—HER
B EH &) h A S B AU A#10.8% °

B E2024F6H30R IENEA - &
RERE-IFEFLXZHKRA(E
BRDMEZZTR ARES S — A
ERNES)EAEEZKADNI0%
HIAE e

WA Rt A R

B A

WADHTIT

Six months ended 30 June

B Z6H30H LA
2025 2024
2025%F 20244
RMB’000 RMB’000
ARE TR ARET T
(Unaudited) (Unaudited)
(REER) (REEEZ)

Revenue from contracts with RKEZEFEEHBIEA
customers 918,661 745,396
EDASEEZERER AT
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REVENUE, OTHER INCOME AND GAINS
(Cont’d)

REVENUE (Cont’d)

Disaggregated revenue information

Notes to Interim Condensed Consolidated Financial Statements
FREAfEA AR & I IS SRR M =T

30 June 2025 20256530 H

WA~ H iy A By & (#F)

A (%)
AHFWAER
Six months ended 30 June
B ZEZ6H30H <A
2025 2024
20254 20244
RMB’000 RMB’000
AR T ARBT T
(Unaudited) (Unaudited)

(REFRK) (CRETEZ)

Type of services AR 7 B

First-mile international freight services %872 B B & & AR 7% 68,414 115,560

Last-mile fulfillment services ERRELRS 850,247 629,836
918,661 745,396

Timing of revenue recognition LON 43

Services transferred over time BE By FE] 838 7% AR 75 918,661 745,396

EDA GROUP HOLDINGS LIMITED
2025 Interim Report



5.

Notes to Interim Condensed Consolidated Financial Statements

REVENUE, OTHER INCOME AND GAINS 5.

(Cont’d)

OTHER INCOME AND GAINS

RIS MR M

30 June 2025 20256/ 30H

WA~ Hfhdg A B & (#F)

H Aty A B Uy &

Six months ended 30 June

B ZEZ6H30H L A<EA
2025 2024
2025% 20244
RMB’000 RMB’000
AR T ARKET T
(Unaudited) (Unaudited)
(REER) (REEE=Z)
Interest income R B WA 1,175 2 416
Government grants I8 T 48 Bh - 32
Surcharges from customers for e A RKEEFH
overdue balances B hn & 645 609
Foreign exchange gain, net b 5 Uk 22 0% 58 238 2,089
Gain on fair value changes of BEARBEFABERZNS
financial assets at fair value MEEAAEBEEHNN
through profit or loss W 2= - 558
Rebate from credit cards REEA AR A 2,065 342
Rental income e B A 1,158 —
Gain from bargain purchase WEURBEENYE 192 =
Gain on loss of control of L a/NCIR -
subsidiaries EE W= 7,714 =
Others H A 1,141 458
14,328 6,504

Government grants and subsidies mainly represent funding
received from government authorities to support certain
of the Group’s daily operating activities. There are no
unfulfilled conditions or contingencies related to these

grants and subsidies.

BB MR T EEE RS
WAMUE B AEEETEEL
LEINED - R FHB LML
THERERERNEHEHRER -

EDARBERERAT
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RIS M MR IR

30 June 2025 20256530 H

6. FINANCE COSTS

An analysis of finance costs is as follows:

Notes to Interim Condensed Consolidated Financial Statements

MR RE

BMEKADHFOT

Six months ended 30 June

B Z6H30H L@ A
2025 2024
2025% 20244
RMB’000 RMB’000
AR T ARBT T
(Unaudited) (Unaudited)
(REER) (R EZ)
Interest expense on borrowings BEREF B 2,733 1,075
Interest expense on lease liabilities HEBEMNFERX
(note 13) (Bff 5E13) 23,837 4,694
26,570 5,769

EDA GROUP HOLDINGS LIMITED
2025 Interim Report



7.

Notes to Interim Condensed Consolidated Financial Statements

PROFIT BEFORE TAX

The Group’s profit before tax is arrived at after charging/

(crediting):

RIS MR M

30 June 2025 20256/ 30H

R IR ATFIE

AEBBRBATAE D&M (ER)
PR N 33 &

Six months ended 30 June

B Z6H30H L A<EA
2025 2024
20254 20244
RMB’000 RMB’000
AR T ARKET T
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Cost of provision of first-mile REEEEBREERSEH
international freight services DN 65,289 116,877
Cost of provision of last-mile REEREREOREHK AR
fulfillment services 759,017 511,265
Depreciation of property, plant and ¥ %¥ - BME N R EITE
equipment 3,962 1,608
Depreciation of right-of-use assets CTREEERE 67,813 22,428
Amortisation of other intangible H i #8 2 & = 8
assets 3,665 3,665
Total depreciation and amortisation — #T & & # {4 42 58 75,440 27,701
Lease payments not included inthe ARt A EEBBENHE
measurement of lease liabilities B3 2,750 1,748
Listing expenses FmHX - 10,454
Share-based payments expenses IRHBBERONRAX 2,865 16,180
Research and development MERAX
expenses 10,583 17,488
Loss on disposal of items of property, HE&EWE M ENKXEE
plant and equipment B EE 1 =
Fair value changes of financial assets & A BEAEBZIENE
at fair value through profit or loss MEEANEBESE 2,511 (558)
(Reversal of impairment)/impairment & 5 U sk E CRIERE)
losses on trade receivables BB BT 1R (4,377) 5,329
Reversal of impairment losses on ERNEEREBERLDERE
contract assets — (7)
Gain on loss of control of BRHTFRAREHEEE
subsidiaries 7Y U 2= (7,714) -
Foreign exchange differences, net EHEZRE TR (238) (2,089)
EDAKEZER AR A

—E-RFHHRE
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Notes to Interim Condensed Consolidated Financial Statements
FREAfEA AR & I IS SRR M =T

30 June 2025 20256530 H

66

INCOME TAX EXPENSE

The Group is subject to income tax on an entity basis on
profits arising in or derived from the tax jurisdictions in
which members of the Group are domiciled and operate.

HONG KONG PROFITS TAX

Hong Kong profits tax has been provided at the rate of
16.5% on the estimated assessable profits arising in Hong
Kong during the six months ended 30 June 2025 and
2024, except for one Hong Kong subsidiary of the Group
is a qualifying entity under the two-tiered profits tax rates
regime. The first Hong Kong dollar (“HK$”) 2,000,000 of
assessable profits of this subsidiary are taxed at 8.25%
and the remaining assessable profits are taxed at 16.5%.

PRC CORPORATE INCOME TAX

The Group’s income tax provision in respect of its
operations in Mainland China has been calculated at the
statutory tax rate of 25% on the taxable profits during the
six months ended 30 June 2025 and 2024, based on the
existing legislation, interpretations and practices in respect
thereof.

One of the Group’s PRC subsidiaries is qualified as High
and New Technology Enterprises and is entitled to a
preferential corporate income tax rate of 15% for the six
months ended 30 June 2025 and 2024. Another PRC
subsidiary is entitled to a preferential corporate income
tax rate of 15% in Qianhai Shenzhen-Hong Kong Modern
Service Industry Cooperation Zone for the six months
ended 30 June 2025 and 2024.

INCOME TAX FOR OTHER JURISDICTIONS

During the six months ended 30 June 2025 and 2024,
income tax of other jurisdictions mainly arose from the
United States, the United Kingdom, Canada, Germany and
Australia.
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Notes to Interim Condensed Consolidated Financial Statements — -

RIS MR M

30 June 2025 20256530 H
INCOME TAX EXPENSE (Cont’d) 8. FiisMMPAZ(#4)
INCOME TAX FOR OTHER JURISDICTIONS (Cont’d) RthGEHEFRBSRE)
The Company’s subsidiaries incorporated in the United AARREBEPEEEZRHFMA L
States for the relevant periods were subject to the federal B F 2 A)H) B AN R R21% - M B
tax at a rate of 21% and the state tax at the rates ranging N F530%F9% ° k4 BERE
from 5.39% to 9%. In addition, the United Kingdom profits MR A AR @ E A R b FH B R A
taxes have been provided at a rate of 19%, Canada profits I 19% TR KT IR BB FSHEE
tax has been provided at a rate of 26.5%, Germany profits 1#£26.5% Tt K 5T 12 I & K F 15 75 #
tax has been provided at a rate of 32.8% and Australia - R8N HEFREBENEH
profits tax has been provided at a rate of 30% on the BB R 1230% B & 5T 12 R K FI 5 F
estimated assessable profits arising in the respective IVEME -
jurisdictions.

Six months ended 30 June

B Z6H30R L@ A
2025 2024
2025F 20244
RMB’000 RMB’000
AR TR AREET T
(Unaudited) (Unaudited)

(REFRK) (CREEZ)

Current Bl HA

Mainland China FR A B 3,546 3,297
Hong Kong B 504 2,828
The United States =3 1,410 384
Canada mex 832 251
Germany = 1,660 239
The United Kingdom % 248 73
Australia B R F 28 106 48
Indonesia E1JE 44 =
8,350 7,120

Deferred % T (7,939) (254)
Total tax charge for the period A HERE 411 6,866

EDAKEZER AR A
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Notes to Interim Condensed Consolidated Financial Statements

RIS M MR IR

30 June 2025 20256 H30H
9. DIVIDENDS 9. KR
Six months ended 30 June
B Z6A30BLAER
2025 2024
2025% 2024%
HKS per share HK$’000 HK$ per share HK$'000
BrER TEn ATER ThL
2024 final dividend declared 2024F X BK 8 EE(2023
(2023 final dividend declared) EXBREER) 0.35 15,500 NA 7~ B -
Less: Dividends for shares held for share & : 5 AR BEB A&
based payment schemes HELE kL 0.35 (168) NA 7~ FB -
15,332 -
Equivalent to EER RMB14,246,000
A R %14,246,0007 =
Subsequent to the end of the reporting period, interim RBEEPRRE ESSEERE
dividend of HK3.5 cents in respect of the six months £2025F6H30R IE A AE K+
ended 30 June 2025 per ordinary share in aggregate of R B ERE®BRISBNW - &5
HK$15,500,000 has been declared by the Board to the 15,500,000/%8 7T T 120254 10H2H
owners of the Company whose names appear on the BIAQNB BB ERQGHEB A ©
Company’s register of members on 2 October 2025. The #H £2025F6 308 IE/~ B AE KA
amount of interim dividend declared for the six months FHIRE DIEAFEE AR E B
ended 30 June 2025 is calculated based on the number WMERAEAHEETRHEEFE -

of issued shares at the date of approval of these interim
condensed consolidated financial statements.
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Notes to Interim Condensed Consolidated Financial Statements

10. EARNINGS PER SHARE ATTRIBUTABLE 10.
TO ORDINARY EQUITY HOLDERS OF THE
PARENT

The calculation of the basic earnings per share amounts is
based on the profit for the period attributable to ordinary
equity holders of the Company, and the adjusted weighted
average number of ordinary shares of 440,569,439 (2024:
360,114,033) outstanding during the period.

The calculation of the diluted earnings per share amounts
is based on the profit for the period attributable to ordinary
equity holders of the parent. The weighted average number
of ordinary shares used in the calculation is the number of
ordinary shares outstanding during the period, as used in
the basic earnings per share calculation, and the weighted
average number of ordinary shares assumed to have been
issued at no consideration on the deemed conversion of all
dilutive potential ordinary shares into ordinary shares.

The calculations of basic and diluted earnings per share
are based on:

RIS MR M

30 June 2025 20256/ 30H

BAFREBRREAARGEK
2y

EREAZFNSEDIREHARAK
RAETRAESFAEAEBMGLHAF
B B 1T N R AR A F B N
15 $440,569,4390% (2024 4 :
360,114,0330% ) 51 & o

BRESRNSBIRESARE
BRESFAAEBGHANBSE -
AERAANEBRNEFIRS
HARETEIINEBREE - B
BEEREARBANEHANLEKRHK
BEE URBRRAEHFELEE
BRRAR BB RS E R R EE R
TTH E B INAE T 8 -

EREAREERFHERTIIH
Bt

Six months ended 30 June

B Z6H30R L@ A
2025 2024
20254 20244
RMB’000 RMB’000
AR TR ARET T
(Unaudited) (Unaudited)

(REFERK) (RIEE )

Earnings 2R
Profit attributable to owners of AAaEAAEENEA
the Company used in the basic RERERREERT
and diluted earnings per share e
calculation 19,303 29,958
EDAKEZER AR A

—E-RFHHRE
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Notes to Interim Condensed Consolidated Financial Statements

RIS M MR IR

30 June 2025 2025F6 530 H
10. EARNINGS PER SHARE ATTRIBUTABLE 10. BAFIEBREFAAERGLEK
TO ORDINARY EQUITY HOLDERS OF THE BF(E)

PARENT (Cont’d)

Number of Shares

i <=
Six months ended 30 June
B E6H30H I A~@A
2025 2024
20254 2024 %
Shares iz 4
Weighted average number of ordinary 2% 17 7F 5N & 3@ {% 04
shares outstanding 1 8 440,569,439* 360,114,033
Effect of dilution-weighted average Tl R EE i T
number of ordinary shares: N2
Adjustment for share option scheme HEREEIED
B 21,363,125 6,365,833
Adjustment for restricted share unit B PR i A& 19 B (L
E 7 B 12,770,000 2,604,501
Adjusted weighted average number of & & & & # 58 & | &5 Fr
ordinary shares outstanding used RAHETENEBER
in the diluted earnings per share KB IR T &
calculation 474,702,564 369,084,367
# The weighted average number of shares was after taking into # RO METHREFRFAFERF
account the effect of treasury shares held. D r & -
11. PROPERTY, PLANT AND EQUIPMENT 11. MK - BERRE
During the period, the Group purchased property, plant REBA AEEBEEVE BEX
and equipment with an aggregate cost of RMB19,420,000 =K AR/ A K 19,420,000
(six months ended 30 June 2024: RMB8,970,000). 7T (Bl 220246 H308 1E <X B A :
Furthermore, depreciation of RMB3,962,000 (six months A R #8,970,0007T) ° Itk 4h © KN &
ended 30 June 2024: RMB1,608,000) was charged, and B 10 Bk 3T & A R #3,962,0007T (&
property, plant and equipment with an aggregate carrying F2024F6A30HIEAEA: AR
amount of RMB17,000 (six months ended 30 June 2024: 1,608,0007T) * WHEAKREEAA
RMB2,000) were disposed of by the Group. R #17,0007T (&, £2024%6H30H
IER1E A - A R#2,0007T) 894 2 -
B R
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12.

13.

Notes to Interim Condensed Consolidated Financial Statements :

INVESTMENT PROPERTIES

During the period, the additions of investment properties
of the Group amounted to RMB29,894,000 (six months
ended 30 June 2024: Nil) and the disposal of investment
properties of the Group as a result of loss of control of
subsidiaries amounted to RMB50,786,000 (six months
ended 30 June 2024: Nil).

LEASES
(A) RIGHT-OF-USE ASSETS

The Group has lease contracts for some warehouses
and offices used in its operations. During the period,
the Group additionally recognised the right-of-use
assets, with an aggregate cost of RMB188,628,000
(six months ended 30 June 2024: RMB108,057,000).
Depreciation of RMB67,813,000 (six months ended 30
June 2024: RMB22,428,000) was charged.

(B) LEASE LIABILITIES

During the period, the Group recognised the new
lease liabilities of RMB188,628,000 (six months ended
30 June 2024: RMB108,057,000) and interest expense
of RMB23,837,000 (six months ended 30 June 2024:
RMB4,694,000) was charged. Furthermore, the Group
paid for the lease liabilities of RMB63,147,000 (six
months ended 30 June 2024: RMB28,068,000).

12.

13.

RIS MR M

30 June 2025 20256/ 30H

REME

RER AEEREVMENREE
A R 29,894,000 T (& £202456
AB0BILEAEA: &) mMAKEHA
ERAHFRAREHENEREDER
& #E AN R#50,786,0007T (B £2024
F6H30HIEAMEA : #) -

HE
(A) ERERE

AEEBREZEBERMANE T
EERBARENBERES
e MEAA N&EEREIE
REAEEE BREABA
R #188,628,0007T (& Z=2024
F6A30R L RNE A AR
108,057,000) - E #1 &% #T & A
R #67,813,0007t (] Z2024
F6A30H I NE A AR
22,428,0007T) °

(B) HEAIR

REBA AEEERFTEE
B A K #188,628,0007T (&
20245 6A30H 1k N A
A #108,057,000) © I 1 &
B X AR %28,837,000
7T (B 20246 A308 1F /~ @
A: A R #4694,0007T) ° it
N AEBTNBEEERA
R #637147,0007C (BT =2024
FEABA IE AEA: AR K
28,068,0007T) °

EDASEZIREMRAF
—E-RFHHRE
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RIS M MR IR

Notes to Interim Condensed Consolidated Financial Statements

30 June 2025 20256 H30H
14. GOODWILL 14. BHE
30 June 31 December
2025 2024
20254 20244
6H30H 12 531H
RMB’000 RMB’000
AR TR ARBTIT
(Unaudited) (Audited)
(REBER) (B Fx)
At 1 January and end of M1A1BRHEX
the period/year 76,443 76,443
15. OTHER INTANGIBLE ASSETS 15. HthER BFE

During the period, no intangible asset (six months
ended 30 June 2024: Nil) was acquired by the Group.
Furthermore, amortisation of RMB3,665,000 (six months
ended 30 June 2024: RMBS3,665,000) was charged by the
Group. No intangible asset (six months ended 30 June
2024: Nil) was disposed of by the Group.

16. INVESTMENTS IN JOINT VENTURES

16.

REBR AEERARKBEEFEE
(Bl £2024F6H30H 1k /~ @ A:
M) o o AEBEINBREH AR
3,665,0007T (& £2024F6530H 1
7~{E B A R #3,665,0007T) ° A&
B RO EEFREEHE £2024%6H
0B LEANMEA: &) -

REERRZKRR

30 June 31 December

2025 2024

2025% 2024 %F

6H30H 12H31H

RMB’000 RMB’000

AR TR AR®ET T

(Unaudited) (Audited)

(REER) (EZ)

Share of net assets [EREEFE 96,622 45,461
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Notes to Interim Condensed Consolidated Financial Statements

16. INVESTMENTS IN JOINT VENTURES (Cont’d)

The details of the joint venture are as follows:

RIS MR M

30 June 2025 20256/ 30H

16. SELRMHVE(H)

BELENFBEOT:

Percentage
Place of ownership
of incorporation/ interest
Particulars of issued registration attributable Principal
Name capital held and business to the Group activities
AL/ B AEEES
1 R RTRANFSE REBHE FEERZAAN TEEH
Hubei Ezhou EDA Cloud Enterprise Partnership shares PRC/ 49.95% Investment
Management Partnership (limited Mainland China
partnership)? (‘Ezhou EDA)
(MLEINTHEELEER
ABLE(ERAD)
MAEINTHEERE A %R hE/ mEARE RE
ERABLEERAM)
(BMZEE])
PT Flexlogis Investment Indonesia Ordinary shares Indonesia 48.84%  Property investment
PT Flexlogis Investment Indonesia LAk HERED NERE
# The English name of this entity represents the best efforts # ZERBORNEBIARAESH

made by the directors of the Company to translate the Chinese

name as the entity does not have an official English name.

NBEAPXEBOLR BRER
2z 77— =

EDASEZIREMRAF
—E-RFHHRE
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Notes to Interim Condensed Consolidated Financial Statements

RIS M MR IR

30 June 2025 20256 H30H
17. DEFERRED TAX 17. ;EERIA
The movements in deferred tax assets and liabilities during R/ FAECHBEERARZ
the period/year are as follows: SEMOT:
DEFERRED TAX LIABILITIES EBERBEAR
Fair value
adjustments
arising from
Accelerated acquisition Right-of-use
tax depreciation  of subsidiaries assets Total
WEFLAREE
MEHERE MWALEERER EREEE EH)
RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETFTL ARBTT AREFT
At 1 January 2024 R202451A18 - 8,796 30,685 39,481
Deferred tax charged/credited) o~ EE B E /(G A)
profit or loss during the year B EERE 1,662 (1,099) 173,215 173,778
Exchange realignment oA 10 = 1,574 1,584

At 31 December 2024 and 1 January  F22024F12 4318 &

2025 20251818 1,672 7,697 205,474 214,843
Deferred tax charged/credited) o~ HRHIBE /(G A)

profit or loss during the period BREERE 1,461 (550) 31,526 32,437
Exchange realignment ERECE (272) = 1,610 1,338
At 30 June 2025 #2025%6 8308 2,861 7,147 238,610 248,618
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Notes to Interim Condensed Consolidated Financial Statements

DEFERRED TAX ASSETS

17. DEFERRED TAX (Cont’d)

RIS MR M

30 June 2025 20256/ 30H

17. RIERIA ()
EERIEE E

Loss available
for offsetting
against future

Provision
for impairment
of financial and

Lease liabilities  taxable profit contract assets Total
At e 8
RARERH ERREN
HEAE FEnEE EENERHE B
RMB’000 RMB’000 RMB’000 RMB’000
ARETT ARETT ARBTR ARBTR
At 1 January 2024 120244 1R18 35,590 - 3,108 38,698
Deferred tax credited to profit EREHAERZ
or loss during the year EERE 175,745 273 170 176,188
Exchange realignment ERAER 1,640 1 = 1,641
At 31 December 2024 and 2024 F12 A31E K
1 January 2025 2025%1A1H 212,975 274 3,278 216,527
Deferred tax credited/(charged) to BREA /(R B&
profit or loss during the period LERHE 42,079 (267) (1,436) 40,376
Exchange realignment B XA 1,330 ) (1) 1,322
At 30 June 2025 202546308 256,384 - 1,841 258,205
EDARBZRAMR AT

—E-RFHHRE

75



76

RIS M MR IR

30 June 2025 20256530 H

17. DEFERRED TAX (Cont’d) 17.
DEFERRED TAX ASSETS (Cont’d)

For presentation purposes, certain deferred tax assets and
liabilities have been offset in the consolidated statement
of financial position. The following is an analysis of the
deferred tax balances of the Group for financial reporting
pUrposes:

Notes to Interim Condensed Consolidated Financial Statements

iR SERIA (47)

EERIARE ()

REHRME B TELEHRBEEEM
BECESAUHRARPETE

W ATRRUBREMS A&
BIRELER A& DI

30 June 31 December

2025 2024

20254F 20244

6H30H 12 H31H

RMB’000 RMB’000

AR T ARBTT

(Unaudited) (Audited)

(REER) (&%)
Net deferred tax assets recognised in A Ef R RA 4R & BA IS R S R
the interim condensed consolidated RAEERAIELEFIEE

statement of financial position EFE 18,286 11,053
Net deferred tax liabilities recognised 7 B B BR 42 & B R S &R
in the interim condensed ANERRNELEHIBES

consolidated statement of financial (EPEE-
position 8,679 9,369

The Group has tax losses arising in Hong Kong of
RMB848,000 (2024: RMB1,231,000) that are available
indefinitely for offsetting against future taxable profits of
the companies from which the losses arose. Deferred tax
assets have not been recognised in respect of these losses
as they have arisen in subsidiaries that have been loss-
making for some time and it is not considered probable
that taxable profits will be available against which the tax
losses can be utilised.
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Notes to Interim Condensed Consolidated Financial Statements

17. DEFERRED TAX (Cont’d)

DEFERRED TAX ASSETS (Cont’d)

The Group is liable for withholding taxes on dividends
distributed by those subsidiaries established in Mainland
China in respect of earnings generated from 1 January
2008. The applicable rate is 10% for the Group. As at
30 June 2025, the Group has not recognised deferred
tax liabilities of RMB16,528,300 (31 December 2024:
RMB14,103,300) in respect of temporary differences
relating to the undistributed profits of subsidiaries,
amounting to RMB165,283,000 (31 December 2024:
RMB141,033,000), that would be payable on the
distribution of these retained profits as the Company
controls the dividend policy of these subsidiaries and plans
to retain such undistributed profits in Mainland China for
business development. Therefore, it is not probable that
these profits will be distributed in the foreseeable future.

18. OTHER NON-CURRENT ASSETS

17.

RIS MR M

30 June 2025 20256/ 30H

EFERIA (#8)
B IE R IR 8 & (4F)

AEBBEEEHZERPE A MK
S HF R A B 820081 A1H 8 E
EMBN DR EMMTEM -
AEBEMEAHEARI0% o 1K2025
F6H30H  AEERETFRAEXRSD
it F B8 A K #16,528,3007T (20244
12A31H : A R #14,103,3007T) #8 #8
MNEREZEHNARERNECHESR
& 5 A R ¥165,283,0007T (2024 4F
12A31H : A B #141,033,0007T) °
ZENBBERARRZHZE T D
AR EBEBRKSI BB ZERE T
BEATEMN YEHEBEZERS
RAERERPEAM  UEREE
¥B B ZEFBETARERA
BARREHDE -

18. HtJF B EE

30 June 31 December

2025 2024

20255 2024

6830H 12 H31H

RMB’000 RMB’000

AR T ARETIT

(Unaudited) (Audited)

(REER) (EE=Z)

Prepayment for equity investments % AN 1% & FE A #k 1B 6,510 73,757
Prepayment for purchase of property, BEBEWE  BMENMRED

plant and equipment AT R IE 17,061 —

Deposits & 30,466 17,897

Others Ht 620 631

54,657 92,285

The financial assets included in the above balances relate
to receivables for which there was no recent history of
default and past due amounts. As at the end of reporting
period, the loss allowance was assessed to be not
material.

ARFALESRTNERMEERTH
I £ #6 R A0 280 5 5R0R B S Y FE U R
THARREE - R EHIR - BB BB W
AHERIEEKR

EDASEZIREMRAF
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Notes to Interim Condensed Consolidated Financial Statements

30 June 2025 20256530 H
19. TRADE RECEIVABLES 19. EHEKHRIAE
30 June 31 December
2025 2024
20254 20244
6H30H 12A31H
RMB’000 RMB’000
AR TR AR T T
(Unaudited) (Audited)
(REER) (REZ)
Related parties (note 31(d)) 78 Bt 77 (M 3£31(d)) - 35
Third parties B=5 179,500 214,128
179,500 214,163
Impairment BB (11,681) (16,797)
167,819 197,366

The Group’s trading terms with its customers are mainly
on credit, except for new customers, where payment
in advance is normally required. The credit period is
generally 10 days from the date of billing, extending up to
two months for major customers. Each customer has a
maximum credit limit. The Group seeks to maintain strict
control over its outstanding receivables. Overdue balances
are reviewed regularly by management. The Group’s trade
receivables from third parties relate to a large number of
diversified customers, there is no significant concentration
of credit risk. The Group does not hold any collateral
or other credit enhancements over its trade receivable
balances. Trade receivables are non-interest-bearing.
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Notes to Interim Condensed Consolidated Financial Statements — —

RIS MR M

30 June 2025 20256530 H
19. TRADE RECEIVABLES (Cont’d) 19. BHEIRIA(HE)
An ageing analysis of the trade receivable as at the end RERESHREZIERABEREESR
of each of the reporting period, based on the invoice date BHENREEEE CRE TN
and net of loss allowance, is as follows: ™
30 June 31 December
2025 2024
20254 20244
6H30H 12H31H
RMB’000 RMB’000
AR T ARET T
(Unaudited) (Audited)
(REE®) (EZ)
Within 3 months 31E AW 167,012 194,002
3 to 6 months 3ZE61E A 491 2,840
Over 6 months 2 i@m6(E A 316 524
167,819 197,366
The movements in the loss allowance for impairment of EoORKFEZRESERES
trade receivables are as follows: m
30 June 31 December
2025 2024
2025 20244
6H30H 12 A31H
RMB’000 RMB’000
AR T AR¥TT
(Unaudited) (Audited)
(REE®) (&%)
At 1 January M1A1R8 16,797 9,028
(Reversal of impairment)/impairment (R {E & [E1) /8 & & 18
losses (4,377) 14,524
Amount written off as uncollectible 2 8E A R I E B RIE (739) (6,755)
At end of the period/year RER R 11,681 16,797
EDAKEZER AR A
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RIS M MR IR

30 June 2025 20256530 H

20. PREPAYMENTS, DEPOSITS AND OTHER
RECEIVABLES

Notes to Interim Condensed Consolidated Financial Statements

20. AfIRIR - HeRAMEHRRTA

30 June 31 December

2025 2024

2025F 20244

6H30H 12 A31H

RMB’000 RMB’000

AR T AR F T

(Unaudited) (Audited)

(REER) (&%)

Prepayments AN 22,662 34,531

Deposits gt 31,528 28,607

Value-added tax recoverable A] Yg [B] 1% {8 3 25,472 17,578

Tax recoverable A Y B 7 18 705 —

Advances to employees ST EE/MB K 148 276
Payment on behalf of customers for REXZEFE XM

custom duties 5,130 10,510

Loan receivable B B R 20,328 =

Amount due from a related party i Uk B B 5 5k TE 39,118 =

Refunds of investment TE R 68,007 =

Other receivables H b fE W 5K IR 893 600

213,991 92,102

As at 30 June 2025, the balance due from the Group’s
fellow subsidiary included in the deposits was RMB273,000
(31 December 2024: RMB263,000).The financial assets
included in the above balances relate to receivables for
which there was no recent history of default and past
due amounts. As at the end of reporting period, the loss
allowance was assessed to be not material.
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Notes to Interim Condensed Consolidated Financial Statements — -

21. OTHER FINANCIAL ASSETS

RIS MR M

30 June 2025 20256/ 30H

21. Hh&mEFE

30 June 31 December

2025 2024

2025% 20244

6H30H 12 531H

RMB’000 RMB’000

AR TR ARETT

Note (Unaudited) (Audited)

B 5T (REBER) (B FEx)

Non-current eI
Equity instruments at fair value BEARBEGFAHR
through other comprehensive fth, 2 T W 55 B AR
income (“FVOCI): RTA(ZRA
BETAEME
mEs]) -
Unlisted equity securities EETARAE (i) 13,000 5,000
Current i
Funds at fair value through EAnfBEA (ii)

profit or loss (“FVPL") BamEe (&R
NAREBEFAE

=) 49,278 52,713

62,278 57,713

(i)  Unlisted equity securities were irrevocably designated at FVOCI (i) HRAEERAZEREAAEK

(if)

as the Group considers these investments to be strategic in
nature.

The Group’s funds are classified as financial assets at FVPL as
their contractual cash flows do not qualify for solely payments
of principal and interest.

P B RS HOR T
IEEARAABEFALLEE
Wz -

iy AEBNESHESIBEAEAAEAE
AABRZEHNEREE FAEAYD
BEREVITAERERARIMNAE
S RFE -
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22. CASH AND BANK DEPOSITS

Notes to Interim Condensed Consolidated Financial Statements
FREAfEA AR & I IS SRR M =T

30 June 2025 20256530 H

22. e RB|ITHFER

30 June 31 December
2025 2024
2025 20244
6H30H 12H31H
RMB’000 RMB’000
AR TR ARETT
(Unaudited) (Audited)
(REER) (B&E=)
Restricted cash: REHIRSE

Pledged deposit ERER 44,003 14,164
Cash and cash equivalents: ReERBREFEYD:

Cash and bank balances Be MIRTTHEH 257,128 295,881
Cash and bank deposits ReRBITHER 301,131 310,045
Denominated in: FHEEA:

RMB (note) A R (B 3%) 150,248 168,184

United Stated dollar (“US$”) Erx(Emx)) 123,481 90,723

HKS 7T 10,739 39,707

Euro BT 4,088 3,665

Great Britain pound g 5,879 5,436

Australian dollar B IT 486 374

Canadian dollar (“CAD”) mgXRxdmrl) 5,022 1,956

Singapore dollar i T 1,188 =

301,131 310,045

Note: The RMB is not freely convertible into other currencies,
however, under Mainland China’s Foreign Exchange Control
Regulations and Administration of Settlement, and Sale and
Payment of Foreign Exchange Regulations, the Group is
permitted to exchange RMB for other currencies through banks
authorised to conduct foreign exchange business.

Cash at banks earns interest at floating rates based on
daily bank deposit rates. The bank balances and time
deposit are deposited with creditworthy banks with no

recent history of default.
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Notes to Interim Condensed Consolidated Financial Statements

RIS MR M

30 June 2025 202546 530H
23. TRADE PAYABLES 23. BHEMRIE

30 June 31 December

2025 2024

20254 2024 %

6H30H 128318

RMB’000 RMB’000

ARE TR AREET T

(Unaudited) (Audited)

(REEZ) (L% +%)

B 5 E MR 118,169 148,261

Trade payables

An ageing analysis of the trade payables at the end of

REEHR EXNHZEAHNES

reporting period, based on the invoice date, is as follows: FER RIBRBREC DTN T -
30 June 31 December
2025 2024
2025%F 2024
6H30H 12H31H
RMB’000 RMB’000
AR TR AR®T T
(Unaudited) (Audited)
(REER) (BEZ)
Within 1 year 1F R 117,534 147,491
1 to 2 years 1224 383 282
2 to 3 years 2FE3F 218 1
Over 3 years B iR3F 34 487
118,169 148,261

Trade payables are unsecured, interest-free and normally
settled on terms of 30 to 60 days.

EoRNZBBAEERR 28 B
B IR30E60 KM HIREH -

EDASEZIREMRAF
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30 June 2025 20256530 H

24. OTHER PAYABLES AND ACCRUALS

Notes to Interim Condensed Consolidated Financial Statements

24. HfihFE %R IA K EEHRE

30 June 31 December

2025 2024

20254 20244

6H30H 12 531H

RMB’000 RMB’000

AR® TR ARET T

(Unaudited) (Audited)

(REEEZ) (B&E=)

Contract liabilities (note) BB E ) 18,398 24,719

Payroll and welfare payables BT F & RE A 18,025 20,730

Dividends payable JE -1 AR B 5,265 4,875

Other tax payables H th F& - B 5K 1,153 1,123
Amount due to related parties B EN e 5

(note 31) (B 5E31) 17,814 —

Accruals JEEtIER 1,922 4,660

Other payables H Ath FE T 518 1,871 2,753

64,448 58,860

Note:

Contract liabilities include short-term advances received to render
first-mile international freight services and last-mile fulfilment services.
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Notes to Interim Condensed Consolidated Financial Statements — —

RIS MR M

30 June 2025 20256530 H
25. BORROWINGS 25. B
30 June 2025 31 December 2024
2025F6H30H 202412 4318
(Unaudited) (Audited)
(RBER) (BE%)
Effective Effective
interest interest

rate (%) Maturity RMB’000 rate (%) Maturity RMB'000
BRAE(%) HHE ARWMTR EBERAX®) MR ARETT

Current BN

Bank overdrafts — RITEY - BER 19.9% On demand 20,621 19.9%  On demand 94
unsecured REX REX

Bank loans — RITEN — BER  2.8%-4.25% 2026 157,390  2.84%-4.5% 2025 73,752
unsecured

Bank loans — secured ~ RITEHN — BEA  1.28%-3.9% 2026 22,000 - - -

Current portion of long ~ REFRTE M 2.8% 2025 43 2.8% 2025 92
term bank loans — #r - BEEH
unsecured

Other borrowing HibfE R - 2.85% 2025 45,000

200,054 118,938
EDASEZBR AR A 7

“BonEGHEE 00
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Notes to Interim Condensed Consolidated Financial Statements

30 June 2025 20256 H30H
25. BORROWINGS (Cont’d) 25. B (#E)
30 June 31 December
2025 2024
20254 20244
6H30H 12H31H
RMB’000 RMB’000
AR TR AR T
(Unaudited) (Audited)
(REER) (B&E=)
Analysed into: pok =
Bank loans and overdrafts EEERITERRES:
repayable:
Within one year or on demand R—FRKZEEK 200,054 118,938
Notes: B 5
(a) The Group’s overdraft facilities amounting to RMB22,192,000 (a) M2025F6H30H  AEEMBE LT

(31 December 2024: RMB9,453,000), of which RMB20,621,000
(31 December 2024: RMB94,000) had been utilised as at 30
June 2025.

(o)  As at 30 June 2025, certain of the Group’s bank loans are (b)
secured or guaranteed by:

(i) a secured bank loan is secured by time deposits of
RMB10,000,000;
(ii) a personal guarantee provided by the legal representative

of a subsidiary of the Company; and

(i)  a guarantee provided by third-party financing guarantee
corporations and intra-group subsidiary.

As at 31 December 2024, certain of the Group’s bank loans are
guaranteed by:

(i) a personal guarantee provided by the legal representative
of a subsidiary of the Company; and

(ii) a guarantee provided by third-party financing guarantee
corporations and intra-group subsidiary.
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(i)  ARRFRBEEEERETALR
HHOBALER: R

(il B=ZFUBERAAEREENA
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Notes to Interim Condensed Consolidated Financial Statements

RIS MR M

30 June 2025 2025F6 530 H
25. BORROWINGS (Cont’d) 25. B (#E)
Notes: (Cont’d) Mgt : (8)
(¢)  The Group’s borrowings are denominated in: € FAEENEBEFRATEEENLE:
30 June 31 December
2025 2024
20254 20245
6H30H 12A31H
RMB’000 RMB’000
AR¥T R AR T
(Unaudited) (Audited)
(R EXK) (&= =Z)
RMB AR 179,389 118,752
CAD T 4,972 186
usD ET 15,693 -
200,054 118,938
26. TREASURY SHARES 26. EFR®K

The Company purchased 6,313,000 of its shares on
the Hong Kong Stock Exchange at a total consideration
of HK$17,413,000 (equivalent to approximately
RMB16,043,000) for the share based payment scheme in
the future.

KRB R BEBHAERIFIER QA
BE [@ 56,313,000 A% 1 -
AB17,413,0008 T(HERH AR K
16,043,0007T) * LAYE & 2R &9 DA iR 19
BERNNREE -

wRE

EDASEZIREMRAF
—E-RFHHRE
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Notes to Interim Condensed Consolidated Financial Statements
FREAfEA AR & I IS SRR M =T

30 June 2025 20256530 H

27. SHARE-BASED PAYMENTS 27. LR BERBMAR

REBEDRPHERN BB S EE
M REFE M2 RRMT

The amounts recognised in profit or loss in relation to
share based payment schemes are as follows:

Six months ended 30 June

B Z6A30A 1L 1A A
2025 2024
2025F 20244
RMB’000 RMB’000
AR T ARET T
(Unaudited) (Unaudited)
(REEER) (R EZ)
Expenses for share option BRETSETY
scheme 3 2,865 10,430
Expenses for restricted share = MR i) B% {0 B L &1 2
unit scheme BHTHHAX - 5,750
Total amount recognised in profit A 18 25 77 ¥ 2R #Y
or loss PRk 2,865 16,180
Including: BIE:
Directors’ remuneration EEH - 11,833
Employee benefit expense BIRMAX(TE
(excluding directors’ FEEHH)
remuneration) 2,617 3,974
Cost of provision of first-mile IR SE T2 B 4 IR 7%
fulfillment services YN 23 34
Cost of provision of last-mile RIEEEBLHRS
fulfillment services B B AR 225 339
2,865 16,180
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Notes to Interim Condensed Consolidated Financial Statements

28. RESERVES

The amounts of the Group’s reserves and the movements
therein for the current and prior periods are presented in
the interim condensed consolidated statements of changes
in equity.

(A) SHARE PREMIUM

The share premium account represents the amount
paid by shareholders for capital injection in excess of
its nominal value.

() MERGER RESERVE

Deemed capital contribution arising from transferring
one of the subsidiaries of the ultimate holding
company to the Company without consideration.

(C) CAPITAL RESERVE

Capital reserve represents contribution of certain
equity interests from former shareholders and the
deemed contribution from shareholders of the Group
by way of discharge of liability.

(D) STATUTORY SURPLUS RESERVE

In accordance with the PRC Company Law and
the articles of association of the group companies
established in the PRC, these companies are required
to appropriate 10% of their net profit after tax, as
determined under the Chinese Accounting Standards,
to the statutory surplus reserve until the reserve
balance reaches 50% of their registered capital.
Subject to certain restrictions set out in the relevant
PRC regulations and in the articles of association
of the group companies, the statutory surplus
reserve may be used either to offset losses, or to be
converted to increase the share capital of the group
companies provided that the balance after such
conversion is not less than 25% of the registered
capital of them. The reserve cannot be used for
purposes other than those for which it is created and
is not distributable as cash dividends.

RIS MR M

30 June 2025 20256/ 30H

28. Gl

74 5 B 17 59 10 T O 7 O R 0 B 4
SERARDETHREN GRS
L EGELR

(A) Bxip@E

s ERERRLBAER
8 ) & SRR -

(B) &M

BEEEERREIERARN—HE
FRBFARRAIMES 21RIE
EE e

(C) BREEMm

BAGHEEMRRE ThREZ
TENMABBEEREN T ABRIE
AEBBRREIE -

(D) EEREBGM

BIBE(PEAREMBERRE)
ERPEKIHEE AR A
BEREMAA  EERAIARHE
FREFEFREN10% (IR + E
SHEABE) P EEETER
BEE BEEARHELEHRED
HEMMEKRBS0% o EHEREH
BUEBR N EE QR A8 EREHA
BIFTE B TRAMBET &
TRHBBEEITAREKHEEBBX
BB MNEER QAR KA
EHGENEBRTEONETM
BEARK25% - ZREETBAE
HEZEBEMUINSRAE T
BEAEREKREDIK °
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—E-RFHHRE

89



Notes to Interim Condensed Consolidated Financial Statements
FREAfEA AR & I IS SRR M =T

30 June 2025 20256530 H

28. RESERVES (Cont’d) 28. fkfE(#)

90

(E) EXCHANGE FLUCTUATION RESERVE

The exchange fluctuation reserve comprises all
foreign exchange differences arising from the
translation of the financial statements of companies
whose functional currency is not RMB.

29. LOSS OF CONTROL OF SUBSIDIARIES

On 24 April 2025, Beijing Li Qian Technologies Company
Limited (a subsidiary of joint venture of the Company)
(“Beijing Li Qian”) entered into an investment agreement
(the “Investment Agreement”) with Flexlogis Private Limited
(@ wholly-owned subsidiary of the Company) (“Flexlogis
Private”), EDA CLOUD Company Limited (a wholly-owned
subsidiary of the Company) (“‘EDA HK”) and PT Flexlogis
Investment Indonesia (a then wholly-owned subsidiary of
the Company) (“PT Flexlogis”), pursuant to which Beijing
Li Qian agreed to acquire a 51.16% equity interest in PT
Flexlogis by a capital injection of RMB83,800,000 (the
“Capital Injection”). Immediately prior to the entering into
of the Investment Agreement, PT Flexlogis was owned
as to 99.00% by Flexlogis Private and 1.00% by EDA HK.
Upon completion of the Capital Injection, the percentage
of equity interest in PT Flexlogis held by Flexlogis Private
and EDA HK decreased from 99.00% and 1.00%, to
48.35% and 0.49%, respectively. Upon completion of
this transaction, i.e. 30 June 2025, PT Flexlogis and its
subsidiary PT Samanea Logistics Property became joint
ventures of the Group. PT Flexlogis and its subsidiary are
principally engaged in the provision of warehousing rental
services in Indonesia.
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Notes to Interim Condensed Consolidated Financial Statements — -

RIS MR M

30 June 2025 20256530 H
29. LOSS OF CONTROL OF SUBSIDIARIES 29. MEHTFATIMHEGH#E(HF)
(Cont’d)
RMB’000
ARE T
(Unaudited)
(REgE %)
Net assets disposed of: HEFEE:
Investment properties EYE 50,786
Cash and bank balances Be RIS 2,078
Trade receivables =Y &/ 251
Prepayments and other receivables TEAT 3038 K H e Y 5k IE 52,029
Accruals and other payables FERTIE B K& H AL FES 5RIB (87,694)
Subtotal /NEF 17,450
Recognition of other financial liability BREMSREE 26,048
Release of exchange fluctuation reserve T2 1 H1NEE R B R 46
Gain on loss of control of subsidiaries BRFRRIEHEEEN K= 7,714
Total consideration BRAE 51,258
Satisfied by: AU TER:
48.84% of equity interest of PT Flexlogis PT Flexlogis 48.84% Hy % ## 51,258
An analysis of the net outflow of cash and cash equivalents REXRETFRREHERBENR
in respect of the loss of control of subsidiaries is as FBReSEWFRLEBELIMBAT :
follows:
RMB’000
ARKET T
(Unaudited)
(REEEZ)
Cash and bank balances disposed of and EEMNRESRRITEHRUARR S
outflow of cash and cash equivalents FReEEYRLE 2,078

EDARBERERAT
“BonEqmgs 9l
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30 June 2025 20256530 H

30. COMMITMENTS

Notes to Interim Condensed Consolidated Financial Statements

30. #KEE
(@ The Group had the following commitments at the end @ MWAEAREHR XEBEBUT
of the reporting period: BRI R
30 June 31 December
2025 2024
2025% 2024
6H30H 12 A31H
RMB’000 RMB’000
AR TR AR T
Capital contributions HE 5,000 5,000
(b) The Group has various lease contracts that have (b) 2025 6H30H ' &N &£ E B

not yet commenced as at 30 June 2025. The future
lease payments for these non-cancellable lease
contracts are RMB12,341,000 due within one year,
RMB133,608,000 due in the second to fifth years,
inclusive and RMB90,039,000 due after five years.
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Notes to Interim Condensed Consolidated Financial Statements

. RELATED PARTY TRANSACTIONS AND

RIS MR M

30 June 2025 20256/ 30H

3. AHRAERSR &R

BALANCES
(A) NAME AND RELATIONSHIP OF RELATED (A) FABES BIBREE
PARTIES
Name Relationship with the Group
wE AR EASENBE
Liu Yong Director of the Company
25 RARRAESR
Li Qin Director of the Company
g RARRES

Samanea China Holdings Limited
Samanea China Holdings Limited
Flextrade Holdings Limited

Flextrade Holdings Limited

Lesso Mall Development (Auburn) Pty Ltd.
Lesso Mall Development (Auburn) Pty Ltd.
Sea Lark Solution Limited
REZEEMEAERAA

Liansu Group Company Limited
BPEERRIQR

Foshan Liansu Building Material Trading Co., Ltd.
BLTBMEEMES R AT

PT Samanea Logistics Sejat

PT Samanea Logistics Sejat

Beijing Li Qian

RN

PT Flexlogis

PT Flexlogis

Immediate holding company of the Company*
ARG EEZERAG”

Fellow subsidiary of the Company*
RATHREF RAE

Fellow subsidiary of the Company*
ARRBERF QA"

Fellow subsidiary of the Company*
2 /NS oIS S/NI

Fellow subsidiary of the Company*
RRATHREF RAE

Fellow subsidiary of the Company*
ZAY/NS Lo IS S/N

Fellow subsidiary of the Company*
ARARKRRF QR

Subsidiary of a joint venture
—HeErENFAA
Subsidiary of a joint venture
—MABENTAR

These companies are the subsidiaries of China Lesso
Group Holding Limited (“China Lesso”). China Lesso and
its subsidiaries became the substantial shareholder of the
Company after IPO.

- ZELRATEBEREEITR
BRARTHEBE DN FLR
Ao mEBEREFREARE
RAFRBEERRBARNRANE
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30 June 2025 20256530 H

31. RELATED PARTY TRANSACTIONS AND
BALANCES (Cont’d)

(B) TRANSACTIONS WITH RELATED PARTIES

The Group had the following material transactions
with related parties during the periods:

Notes
B 5E

Notes to Interim Condensed Consolidated Financial Statements

3. ABRARSREER ()

(B) REABMFHIRSH

AEBERHRNEBBITEUAT
BRRG:

Six months ended 30 June

HZ6H30B L@ A
2025 2024
202545 20244
RMB’000 RMB’000
AR TR AR T
(Unaudited) (Unaudited)

(REEZ) (RIE&EZ)

Fellow subsidiaries: RAEFRA:
Revenue from first-mile SRR EERD (i)
international freight W 2=
services - 1,267
Cost of provision of last- REEEBYRS (ii)
mile fulfilment services B9 A AR - 830
Substantial shareholder: FERRE:
Revenue from first-mile SRR EER® (i)
international freight W &=
services 319 68
Cost of provision of last- REEEEBORE (ii)
mile fulfillment services E0) N 1,110 154
Notes: B 5

(i) The services provided to fellow subsidiaries/substantial
shareholder were made with reference to the prices
and conditions offered by the Group to third-party
consumers.

(ii) The Group entered into lease agreements to lease
warehousing units in buildings in Australia.
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Notes to Interim Condensed Consolidated Financial Statements

31. RELATED PARTY TRANSACTIONS AND
BALANCES (Cont’d)

(C) OTHER TRANSACTIONS WITH RELATED
PARTIES

(i)

During the period ended 30 June 2025, the
Group acquired a subsidiary, PT Samanea
Logistics Property, from the subsidiaries of China
Lesso at a consideration of IDR13,659,044,000
(equivalent to approximately RMB6,179,146),
based on the PT Samanea Logistics Property’s
unaudited net asset value as of 31 October
2024.

During this period ended 30 June 2025, Beijing
Li Qian, a subsidiary of a joint venture, invested
RMB83,800,000 into a then wholly-owned
subsidiary of the Group.

RIS MR M

30 June 2025 20256/ 30H

31. ABRARSREER ()

(C) MBEFHMRES

» B E2025%6H30H
BRI A REBEKF
BHMENFRAIWET
— X F A Al PT Samanea
Logistics Property * X184
13,659,044,000E0 [E & (37
& A R ¥ 496,179,1467T)

% R B E M PT Samanea
Logistics Property22024 4
10ABIEM AR EZEE
EERETE o

N EH £2025%6A308 1
MAEERN AELET
REERNEZRAEEE
B2 ETRIREAR
#83,800,0007T °
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RIS M MR IR

30 June 2025 2025F6 530 H
31. RELATED PARTY TRANSACTIONS AND 31. ABFXSRERE)
BALANCES (Cont’d)
(D) OUTSTANDING BALANCES WITH RELATED (D) HEABRAHMKEEEER
PARTIES

30 June 31 December

2025 2024
2025 20244
6H30H 12 A31H
Notes RMB’000 RMB’000
B 5 AR® T AR T
(Unaudited) (Audited)
(REER) (BE=Z)
Trade receivables B 5 MW kI8 (i) - 35
Prepayments and other AT IE R EAMA
receivables JE U ZE (i) 39,391 263
Borrowings BN (ii) - 45,000
Interest payables JE A5 F) B (ii) - 46
Other payables H b & 1 308 () 17,814 —
Notes: Bt 5
()  The detail information of credit terms for trade (i) B SR RIE - At EKKIE
receivables, other receivables and other payables is N E A BT RIBH S B R KET
set out in note 19, note 20 and note 24 to the interim MEREH AP RLER A S
condensed consolidated financial statements. KR W19 B sE20k MY 5
24 o
(i)  The balance was unsecured, bear-interest at 2.85% per iy “EEBREER FHxB
annum and was early repaid by the Group in March 2025. 2.85% + I A 7~ & B R 20254F

SARAMMEE -
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Notes to Interim Condensed Consolidated Financial Statements

RIS MR M

30 June 2025 202546 H30H
. RELATED PARTY TRANSACTIONS AND 31. ABRAXZSRERE)
BALANCES (Cont’d)
(E) COMPENSATION OF KEY MANAGEMENT (E) *EEEFEEHEARNEHE
PERSONNEL OF THE GROUP
Six months ended 30 June
B Z6H30H LA
2025 2024
20254 2024 4F
RMB’000 RMB’000
ARETR ARET T
(Unaudited) (Unaudited)
(REBERK) (Rag|Z)
Salaries, allowances and e EMEREMEF
benefits in kind 2,423 1,384
Pension scheme BESFTEIMHEK
contributions 162 104
Performance related BB
bonuses — 400
Share option and share ERERROZBAX
award expenses 301 12,287
2,886 14,175
EDASEEZER AR AT
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30 June 2025 20256530 H

32. FAIR VALUE MEASUREMENTS OF FINANCIAL

INSTRUMENTS

The carrying amounts of each of the categories of financial

Notes to Interim Condensed Consolidated Financial Statements

32. @M IAMARREHE

EEANNERMIANSHRERAR

instruments as at the end of each of the reporting period MEREEWT :
are as follows:
FINANCIAL ASSETS eMEE
30 June 31 December
2025 2024
20254 20244
6H30H 12A31H
Notes RMB’000 RMB’000
M 7E ARET ARET T
(Unaudited) (Audited)
(REERZ) (L EZ)
Financial assets at RBEREATENS
amortised cost MmEE
Trade receivables =0y & 19 167,819 197,366
Financial assets included in AATEMAFRE - EE
prepayments, deposits K B Ath 8 Y SR IE #Y
and other receivables EREE 20 165,152 39,993
Financial assets included in SFAEMIEREEE
other non-current assets NemEE 18 30,466 17,897
Cash and bank deposits RERBITER 22 301,131 310,045
664,568 565,301
Financial assets at fair BAREBESAEM
value through other 2EBENERE
comprehensive income BE 21 13,000 5,000
Financial assets at fair BAREBETFAER
value through profit or HeEmEE
loss 21 49,278 52,713
726,846 623,014
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FRHEAfER AR & BT IS SRR T &

30 June 2025 20256/ 30H

32. FAIR VALUE MEASUREMENTS OF FINANCIAL 32. @B T EMA i EEHE(4)
INSTRUMENTS (Cont’d)

FINANCIAL LIABILITIES eMRAR

30 June 31 December

2025 2024
20254 20244
6H30H 12 A31H
Notes RMB’000 RMB’000
B 5T AR T AR T
(Unaudited) (Audited)
(REERZ) (T %)
Financial liabilities at RBHEALTENS
amortised cost maE
Trade payables =Y ANl 23 118,169 148,261
Financial liabilities included FEAE M AT A R
in other payables and EtE Ar < aE
accruals 24 26,872 12,288
Borrowings CEN 25 200,054 118,938
Lease liabilities HERE 13 919,596 761,048
1,264,691 1,040,535
Financial assets at fair BEAREBEFARER
value through profit or HeEmEE
loss
Other financial liability Emema®E 26,048 =
1,290,739 1,040,535

EDARBERERAT
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32. FAIR VALUE MEASUREMENTS OF FINANCIAL

INSTRUMENTS (Cont’d)

Notes to Interim Condensed Consolidated Financial Statements
FREAfEA AR & I IS SRR M =T

30 June 2025 20256530 H

32. EMTAMAARREEHE)

FINANCIAL LIABILITIES (Cont’d) M RARE)
The carrying amounts and fair values of the Group’s rEEemITA(REABEEAAEBE
financial instruments, other than those with carrying EEBEEERINNEBERAAE
amounts that reasonably approximate to fair values, are as BT :
follows:
Carrying amounts Fair values
REE AREE
30 June 31 December 30 June 31 December
2025 2024 2025 2024
2025% 2024 2025% 2024
6A30H 12A31H 6A30AH 12A318
RMB’000 RMB’'000 RMB’000 RMB’000
AR®T R ARETT AR®T R ARETT
(Unaudited) (Audited) (Unaudited) (Audited)
(RBEXK) 533 (REER) (&7
Financial assets tHEE
Unlisted equity securities FE E AR TE 5 13,000 5,000 13,000 5,000
Funds Ee 49,278 52,713 49,278 52,713
62,278 57,713 62,278 57,713
Financial liability tRAE
Other financial liability EemaE 26,048 = 26,048 =

Management has assessed that the fair values of cash
and cash equivalents, trade receivables, trade payables,
financial assets included in prepayments, deposits and
other receivables, and financial liabilities included in other
payables and accruals approximate to their carrying
amounts largely due to the short term maturities of these
instruments.

The Group’s finance department headed by the finance
manager is responsible for determining the policies and
procedures for the fair value measurement of financial
instruments. The finance manager reports directly to the
chief financial officer. At the end of each of the reporting
period, the finance department analyses the movements
in the values of financial instruments and determines the
major inputs applied in the valuation. The valuation is
reviewed and approved by the chief financial officer.

EDA GROUP HOLDINGS LIMITED
2025 Interim Report
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Notes to Interim Condensed Consolidated Financial Statements

32. FAIR VALUE MEASUREMENTS OF FINANCIAL

INSTRUMENTS (Cont’d)
FINANCIAL LIABILITIES (Cont’d)

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could be
exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale. The following
methods and assumptions were used to estimate the fair
values:

The fair values of interest-bearing borrowings have been
calculated by discounting the expected future cash flows
using rates currently available for instruments with similar
terms, credit risk and remaining maturities. The changes in
fair value as a result of the Group’s own non-performance
risk for interest-bearing borrowings as at 30 June 2025
and 31 December 2024 were assessed to be insignificant.
The carrying amounts of interest-bearing borrowings
approximate to their fair values.

The fair values of funds have been estimated based on
net asset values, determined with reference to observable
(quoted) prices of underlying investment portfolio.

The fair values of unlisted equity securities have been
estimated based on recent transactions approach,
determined with recent transaction prices.

The fair value of other financial liability have been estimated
based on the valuation technique of Black-Scholes model
with significant unobservable market inputs.

32.

RIS MR M

30 June 2025 20256/ 30H

EMTAMNLARRENEHE)

M RARE)

TREEMNBENRANEENAZT
ARNBRER 57 (M E 85 R H
BERMRG THNARZEBARK -
EBREEAABERERA NS
ENBR:

AEERMNAABEEFERAEESE
LER - EERBR LR FHEBRMNT
B IR B ] BUAS /9 FI R BL 3R 78 HR R 2K
BEREMTE - 120259 6H30H
K20245F12A31H - AR E B &
ERTEEROTELREMmEK
MAREBEEZESHEIEARTEKN -
STEEZRMEmEREEAAEBEME

++

E o

AR BEREEEFEME
T2ERBREAGNABER(RE)
ERETE -

FETRABSO R REBERER
MRFZE NWROXRZFEREE -

M g

EtemaBEmAnBERERE
HEATABEMS & A BIED
Black-Scholes 18 & #y i {E £ 17 14
I

EDASEZIREMRAF
—E-RFHHRE
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%‘ Notes to Interim Condensed Consolidated Financial Statements
FREAfEA AR & I IS SRR M =T

30 June 2025 20256530 H

32. FAIR VALUE MEASUREMENTS OF FINANCIAL 32. @B T EMA i EEH 2 ()
INSTRUMENTS (Cont’d)

FAIR VALUE HIERARCHY LREEBH

The following tables illustrate the fair value measurement THEArAEEERIARAAREE
hierarchy of the Group’s financial instruments: TERER:

Assets measured at fair value: UARBEFENEE:

As at 30 June 2025 R2025%6H30H

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
& BTSN EATHE EAFTEE
RE BAHE BAHE
(£—-4) (B=8) (B=&) )
RMB’000 RMB’000 RMB’000 RMB’000
ARETR ARET R ARET R AR¥TR

Unlisted equity securities ELETRAES - - 13,000 13,000
Funds e - 49,278 - 49,278
- 49,278 13,000 62,278
Liability measured at fair value: UAREBEFENERS:
As at 30 June 2025 R202556H30H

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
ERTEN EXATBRE EATATEHER
RE BAHE BAYE
(B—4) (B=4) (B=8H) @t
RMB’000 RMB’000 RMB’000 RMB’000
ARBTR ARBTR ARBTR ARBTR

Other financial liability Hbe®mas - - 26,048 26,048
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Notes to Interim Condensed Consolidated Financial Statements — -
FRHEAfER AR & BT IS SRR T &

30 June 2025 20256/ 30H

32. FAIR VALUE MEASUREMENTS OF FINANCIAL 32. @B T EMA i EEH 2 ()
INSTRUMENTS (Cont’d)

FAIR VALUE HIERARCHY (Cont’d) DRBRERERHE)
Liability measured at fair value: (Cont’d) LAREBEFENES: ()
Below is a summary of significant unobservable inputs AT ABR2025F6A30H ¢ gt T A1ff
to the valuation of financial instruments together with a BERMRAERTAEBERE ARED
guantitative sensitivity analysis as at 30 June 2025: ME ERSEHERESN:
Significant Sensitivity of fair
Valuation unobservable value to
technique input the input
EXTAEHER LAEEHGANE
R AEE NERE
Unlisted equity JEETRANEE 5 Recent transactions ~ Recent transaction  N/A
securities approach prices
RIER 5% BAR 5% 38 A
Other financial HithemaE Option-pricing models Redemption rate 5% increase in
liability - redemption rate would
Black-Scholes result in increase
model in fair value by
RMB1,532,000
HgEcEER — A EIR 1B 2 3K 32 115% 1% B 2
Black-Scholes & & AABEEMARE
1,532,0007C

5% decrease in
redemption rate would
result in decrease
in fair value by
RMB1,532,000

B0 X T 5% 1% 8 3
RABERIARYE
1,532,0007T

33. APPROVAL OF THESE INTERIM CONDENSED 33. HtEXPHMBAGSMERE
CONSOLIDATED FINANCIAL STATEMENTS

These interim condensed consolidated financial statements 7K R HR RS RR 4R A B TS HR 2R 1R 2025F
were approved and authorised for issue by the board of SBH2HEZEEEHt R ITERE -

directors on 22 August 2025.
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Glossary

%—ﬂs

“Board”

[EFg]

“BVI”
(RBRBERES]

“China” or “PRC”
[ B

“Company”

[AnaE ]

“Current Ratio”
[ 8tk %]

“Directors”

[E %]

“EBITDA”
[Er B8]

“FVOCI”

[(RARBEFAEMEEE S

“FVPL
(R BEFABE]

“Gearing Ratio”

[BEEAEX]

” n n “

“Group”, our” or “us”

f$‘$ljifﬁfm

“HKS”
b

EDA GROUP HOLDINGS LIMITED
2025 Interim Report

the board of Directors

BEFg

the British Virgin Islands
REERARES

the People’s Republic of China, for the purpose of this report,
excluding Hong Kong, Macau and Taiwan

REARLANE  RARENS  LTREESE  RAFREE

EDA Group Holdings Limited (previously named as EDA Cloud
Technology Holdings Limited (% EZE & EERER A 7)), an
exempted company incorporated in the Cayman Islands on 17
September 2020 with limited liability EDA
SEERAERAG MBS ESTRRERAR AR - —HR2020
FORVTEEREHSTMA LN ERREGR AT

the ratio of current assets to current liabilities
MEBEERURSEBEMNL X

the directors of the Company

ZAN/NCTE- =3

earnings before interest, taxes, depreciation and amortisation

MERFE - RIE - TEREHAAN

fair value through other comprehensive income
BARBEFAEMEZEKE

fair value through profit or loss
BAnBEFAER

total debt divided by total equity attributable to owners
BEAERAEEARBGERZER

our Company and our subsidiaries (as defined under the Listing
Rules) at the relevant time and, where the context requires, in
respect of the period prior to our Company becoming the holding
company of its present subsidiaries, such subsidiaries of our
Company at the relevant time

AR RBAANEBSRNFAR(EER EMAR) R EM
BIRARAKAHRBEREFARNERAFGMNNBEMNS 42
ARNEARENER T AT

Hong Kong dollar, the lawful currency of Hong Kong

BEZEEE® - AT



Glossary -

il
“Hong Kong” 5 Hong Kong Special Administrative Region of the PRC
(&% REEAFR TR
“Listing Date” & 28 May 2024
[ ETh BH 2024%5H28H
“Listing Rules” 8  the Rules Governing the Listing of Securities on the Stock
[T #R Al Exchange
Bk X FraE 5 £ AR Al
“Quick Ratio” & the ratio of current assets less inventories to current liabilities
[RB)LL =] MBEERTEBRURBABEMNL X
“Review Period” 8§ the six months ended 30 June 2025
(2] 8 HA B £2025F6H30R 1L/~ @ A
“RMB” 5 Renminbi, the lawful currency of the PRC
TARH] FEZEEE®R — AR
“SFO” ¥§  Securities and Futures Ordinance, Chapter 571 of the Laws of
[ 75 MR E &5 Hong Kong
BEEEDIESTEEH K BAEEA
“Share(s)” 5 ordinary share(s) in the share capital of our Company, with a
(AR 1] nominal value of US$0.01 each
ARATRAF G EEO0.01E T H T AR
“Shareholder(s)” £ holder(s) of our Share(s)
B A A
“Stock Exchange” 8§  The Stock Exchange of Hong Kong Limited
[ BSg 32 FFr BEEBMERSFIER AT
EDAKEZER AR A

—s-naaggs 100
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Corporate Information

NEEFR

BOARD OF DIRECTORS
EXECUTIVE DIRECTORS

Mr. LIU Yong (Chairman of the Board)
Ms. LI Qin (Chief Executive Officer)
Mr. CHEUNG Man Yu
(Chief Financial Officer and Company Secretary)

NON-EXECUTIVE DIRECTORS

Mr. ZUO Manlun
Mr. LUO Jianfeng

INDEPENDENT NON-EXECUTIVE DIRECTORS

Mr. CHAN Kwok Cheung Kevin
Mr. NG Cheuk Him
Mr. WONG Ping Yee Natalis

AUDIT COMMITTEE

Mr. NG Cheuk Him
Mr. CHAN Kwok Cheung Kevin
Mr. LUO Jianfeng

NOMINATION COMMITTEE

Mr. LIU Yong
Mr. NG Cheuk Him
Mr. WONG Ping Yee Natalis

REMUNERATION COMMITTEE

Mr. CHAN Kwok Cheung Kevin
Mr. WONG Ping Yee Natalis
Mr. LIU Yong

REGISTERED OFFICE

Vistra (Cayman) Limited

P.O. Box 31119

Grand Pavilion Hibiscus Way
802 West Bay Road

Grand Cayman KY1-1205
Cayman lIslands
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EFEE
RITESE
AEERE(EFELE)
TR L (FTHAEE)
RXFHRE

(I HAEER AW E)
FMITES

Emfmtt
BREIESLE

BIFWMTES
RE=EELE
REFRTE
IFRERE
FREAE
REFRTE
REELELE
BEIESLE
REERE
BBEEL
REFRAE
IFRERE
FHERS
RE=EELE
ITREEE
B BELEE

EEf M EE

Vistra (Cayman) Limited
P.O. Box 31119

Grand Pavilion Hibiscus Way

802 West Bay Road
Grand Cayman KY1-1205
Cayman lIslands



HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN THE PRC

21/F, Block A

Daoxing Science and Technology Innovation Centre
Xingdong Community

Xin’an Street

Bao’an District

Shenzhen PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Unit 03, 12/F

Tower 2 South Seas Centre
75 Mody Road

Kowloon, Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE IN THE CAYMAN ISLANDS

Vistra (Cayman) Limited

P.O. Box 31119

Grand Pavilion Hibiscus Way
802 West Bay Road

Grand Cayman KY1-1205
Cayman Islands

HONG KONG SHARE REGISTRAR

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

PRINCIPAL BANK

Bank of China Limited, Qianhaiwan Branch
AUDITOR AND REPORTING ACCOUNTANT
Ernst & Young

Certified Public Accountants
Registered Public Interest Entity Auditor

Corporate Information — —_

RREHR

HBRPEERERMES

BRI

EXE

M dEE

B R AL [2

A5 B 3R BR AL Al AP D
AFE21[E

FEREEEFRME

BBNE
JEE b B 7555
FFERLD R
121203=

MEHSEERMEFRERE

Vistra (Cayman) Limited

P.O. Box 31119

Grand Pavilion Hibiscus Way
802 West Bay Road

Grand Cayman KY1-1205
Cayman Islands

EEEFEUE
EBLFBREAERAT
&8

B & E165%
BRSSP OTE
FEFEREIT

rh 5 88 17 B8 8 X 1T
% B Bih B R 3R = &1 B
K& 5B B ER

AT & AT AP
AR T 2 B R AT
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Corporate Information

NEEFR

LEGAL ADVISER

AS TO HONG KONG LAW AND U.S. SECURITIES LAW

Dentons Hong Kong LLP
AS TO PRC LAW

Han Kun Law Offices

AS TO CAYMAN ISLANDS LAW

Harney Westwood & Riegels

COMPLIANCE ADVISER

Ignite Capital (Asia Pacific) Limited

STOCK CODE
2505

WEBSITE

www.edayun.com
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