
2025
INTERIM REPORT

2025

969
Stock Code: 969
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01

    

(3) 73,486 87,896
(44,976) (54,214)

  

28,510 33,682
(11) (1,172) (5,114)

3,064 3,582
(17,256) (19,346)

(4) (3,342) (3,086)
(5) (22,928) (20,325)

  

(13,124) (10,607)
(7) – –

  

(6) (13,124) (10,607)
  

(7,471) (9,666)
(5,653) (941)

  

(13,124) (10,607)
  

(8)

 (0.3410) (0.4411)
  

 (0.3410) (0.4411)
  



02

    

(13,124) (10,607)

3,979 8,028
  

(9,145) (2,579)
  

(7,552) (3,648)

(1,593) 1,069
  

(9,145) (2,579)
  



03

    

(10) 12,233 5,210
– –
– –

  

12,233 5,210
  

  (11) 10,428 15,849
(12) 48,260 11,223
(13) 4,228 3,776
(14) 34,961 29,717

  

97,877 60,565
  

110,110 65,775
  

(15) 560,088 533,886
1,491 2,003

(16) 1,263 1,344
659,896 631,268

  

1,222,738 1,168,501
  

(1,124,861) (1,107,936)
  

(1,112,628) (1,102,726)
  



04

    

(16) 23,270 24,027
  

(1,135,898) (1,126,753)
  

(17) 219,118 219,118

(1,135,277) (1,127,725)
  

(916,159) (908,607)

(219,739) (218,146)
  

(1,135,898) (1,126,753)
  



05

 

         

219,118 708,392 7,136 (25,391) (1,817,862) (908,607) (218,146) (1,126,753)
        

– – – – (7,471) (7,471) (5,653) (13,124)
– – (81) – – (81) 4,060 3,979

        

– – (81) – (7,471) (7,552) (1,593) (9,145)
        

 
219,118 708,392 7,055 (25,391) (1,825,333) (916,159) (219,739) (1,135,898)

        

 

         

219,118 708,392 (6,696) (25,391) (1,785,682) (890,259) (211,802) (1,102,061)
        

– – – – (9,666) (9,666) (941) (10,607)
– – 6,018 – – 6,018 2,010 8,028

        

– – 6,018 – (9,666) (3,648) 1,069 (2,579)
        

 
219,118 708,392 (678) (25,391) (1,795,348) (893,907) (210,733) (1,104,640)

        

 70%



06

   

19,135 12,205
1,172 5,114

(37,194) (27,139)
(504) (57)

26,309 5,591
(511) (5,603)

  

8,407 (9,889)
  

(12,375) (3,125)
8 31

  

(12,367) (3,094)
  

(2,114) (2,102)
11,556 8,499

  

9,442 6,397
  

5,482 (6,586)

29,717 37,464

(238) 4,764
  

34,961 35,642
  

34,958 35,639
3 3

  

34,961 35,642
  



07

1. 

34

13,124,000 10,607,000

1,124,861,000

1,107,936,000 1,135,898,000

1,126,753,000

12

(a) 

518,099,000



08

1. 

(b) 

(c) 
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2. 

(a) 

21  

1



10

2. 

(b) 

 

  11 1

9  

7

1

9  

7

1

18 2

19 2

1 
2 



11

3. 

8
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3. 

     

– 73,486 – 73,486

– – – –
    

– 73,486 – 73,486
    

4,328 (22,443) 848 (17,267)

4,143
 

(13,124)
 

10,035 94,507 345 104,887

5,223
 

110,110
 

9,100 717,700 – 726,800

519,208
 

1,246,008
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3. 

     

– 87,896 – 87,896

– – – –
    

– 87,896 – 87,896
    

(612) (2,541) (704) (3,857)

(6,750)
 

(10,607)
 

10,008 48,751 343 59,102

6,673
 

65,775
 

9,072 664,167 – 673,239

519,289
 

1,192,528
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3. 

 

 

     

 

– 12,376 – 12,376

– 1,855 – 1,855

– 3,342 – 3,342
     

     

 

– 3,125 – 3,125

– 1,212 – 1,212

– 1,499 – 1,499

332 – – 332

– 1,255 – 1,255
     



15

3. 

   

73,486 87,896

– –
  

73,486 87,896
  

   

12,226 5,203

7 7

– –
  

12,233 5,210
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4. 

   

3,342 1,499

– 1,255

– 332
  

3,342 3,086
  

5. 

   

9,312 11,590

964 974

12,652 7,761
  

22,928 20,325
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6. 

   

44,976 54,214

1,855 1,212

286 283

33 74

– 1,255
  

7. 

8. 

7,471,000

9,666,000

2,191,180,000 2,191,180,000

9. 
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10. 

12,376,000

3,125,000

11.   

   

15,849 17,606

36,758 49,056

(40,753) (38,411)

(1,172) (12,125)

(254) (277)
  

10,428 15,849
  

1,172,000

5,114,000

12. 

   

45,872 41,626

14 401

32,896 152
  

78,782 42,179

(30,522) (30,956)
  

48,260 11,223
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12. 

4,634 21

11 32,884,000

152,000 12,000

1,255,000

   

30,956 27,725

– 3,668

(434) (437)
  

30,522 30,956
  

13. 

   

43,871 42,877

(42,796) (42,800)
  

1,075 77

2,103 2,475

1,050 1,224
  

4,228 3,776
  



20

13. 

90 365 90 365

30 30

60 60

   

0 30 342 3

31 60 2 –

61 90 701 3

91 365 31 71

365 42,795 42,800
  

43,871 42,877
  

14. 

   

34,958 29,714

3 3
  

34,961 29,717
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15. 

   

2,078 1,940

558,010 531,946
  

560,088 533,886
  

0 365

0 365 30

30

   

74 678

1 90 1,709 963

91 180 – –

181 365 – 19

365 295 280
  

2,078 1,940
  

518,099,000
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16. 

    

     

2,114 851 1,263 1,344
    

2,114 941 1,173 1,249

6,342 3,298 3,044 3,238

63,502 44,449 19,053 19.540
    

71,958 48,688 23,270 24,027
    

74,072 49,539 24,533 25,371
    

   

1,263 1,344

23,270 24,027
  

24,533 25,371
  



23

17. 

   

0.1

 

6,000,000 600,000
  

 

2,191,180 219,118
  

18. 
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19. 

(a) 

   

12

286 283
  

1. 

2. 
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19. 

(b) 

(c) 

20. 

21. 
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16.4% 73,500,000

87,900,000

5,200,000 28,500,000

33,700,000 0.5 38.8%

38.3%

2,500,000 13,100,000

10,600,000

(i) 101 3,900,000

(ii) 2,100,000

(iii) 5,200,000

(iv) 500,000

(v) 200,000

(vi) 2,600,000
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0.34 0.44

Bernard Lodge

Monymusk Frome Monymusk Frome

70%

Bernard Lodge Monymusk

Monymusk Monymusk

Frome Frome

1,502,800,000 73,500,000

1,757,900,000 87,900,000

4,936 1,177,600,000

57,600,000 7,990 325,200,000

15,900,000 6,251 1,391,000,000

69,600,000 10,509 366,900,000

18,300,000



28

16.4% 213,400,000

10,400,000

7.2% 16.6% 21.0% 24.0%

7.2% 16.6%

21.0% 24.0%

1,600 13.7% 1,100 12.1%

153,700

9,500 8,000

176,200 11,100 9,100 1,600

13.7% 1,100 12.1% 22,600

12.8%



29

 

  

       

1,502.8 73.5 100.0 1,757.9 87.9 100.0

– – – – – –
      

1,502.8 73.5 100.0 1,757.9 87.9 100.0
      

100.0%

100.0% 0.0%

0.0%

Golden Grove Appleton 

Estate

583,000,000 28,500,000

673,600,000 33,700,000

90,600,000 4,400,000

0.5 38.8% 38.3%

0.5 7.2% 24.0%
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390,700,000 22,400,000

57,800,000 2,500,000 332,900,000

19,900,000

101

78,300,000 3,900,000 (i)

133,500,000 7,300,000 (ii) 8,500,000

500,000 (iii)

6,400,000 300,000 (iv)

20,400,000 700,000 (v)

242,400,000 15,000,000
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4,300,000

600,000



32

Compagnie Beninoise De Bioenergie SA CBB

90%

CBB

CBB

800,000

700,000

2,191,180,000 0.1

2,191,180,000

916,200,000

908,600,000
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1,202,500,000

1,174,800,000

518,100,000 518,100,000

659,900,000 631,300,000

24,500,000 25,400,000

916,200,000

908,600,000

35,000,000

29,700,000

5,300,000

(i) 8,400,000 (ii)

12,300,000 (iii) 9,400,000 (iv)

200,000
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35

33,200,000 29,900,000

32,600,000 29,300,000

6.7%
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101 144

449 408

2% 4%
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(i) (ii)

(iii)

(iv)



38

XV 352

17

18



39

336

 

      

1 800,000,000 569,988,785 – 1,369,988,785 62.52
     

 
 
 

1 300,000,000 – – 300,000,000 13.69
     

 
1 269,988,785 – – 269,988,785 12.32

     

Hollyview International Limited 
Hollyview 2 212,495,083 – – 215,943,083 9.70%

     

2 – 212,495,083 3,448,000 215,943,083 9.86%
     

2 3,448,000 – 212,495,083 215,943,083 9.86%
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1  70% 100%

2  Hollyview

Hollyview 212,495,083

215,943,083

3,448,000 

C.2.1 C.2.4

C.2.1

C.2.4
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C.1.6

C.1.6

3.10(1) 3.10(2) 3.10A 3.21
3.25 3.27A 13.92

(i)

3.10(1) (ii)

3.10(2)

(iii) 3.10A

(iv) 3.21

3.10(2) (v)

3.25 3.27A

(vi) 13.92
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13.51B(1)
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3.09D

3.09D

3.09D

13.51B(1)
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