5| RBEIE SR FIRAF]

xT

ME=IngEENERNARAR

BRAFERITREFER L

rd

RITIRES

REA (EEHD)
BRSBTS RBERAE

GUOTAI HAITONG SECURITIES CO., LTD.

(hE (b)) BHRRSIAEXEHE 618 5)

—“O-H&EMNA



P B =5 8 BERH BB A PR A 7 RATIRAF

E R EEIESFRBBIRLF
XTEE=mEENKRBARAR
BRAFRITREHEUR EH 2 ZITREFD

TYIRESF3E 5 -

E MBI IR A IR AR CRUR AR “O/RAEF N7 B “ERIEFE” ) %25
B =08 Re R A A PR AR CBUR IR “RATAN”  “AR7 8 “ =57 )
2, AE=50R A8 B IR AT RAT BRI N BT REN, IFFRE AR
#h RN BRI SHEE R RERR AN

WRAE (PENRIEMEAFE) (BURER “ (AriE) 7 O, (PR ARM
FAEEZFEY (BURRERR “ GIEFRE) 7 ). CHIRA T RAT B EETMHE BT pE)
CRAUR AR “ GEMANED 7 ). GEZZFRAT B RFE S EEIME) (LU faFx
CAREINED 7 O CRATIES R A mE B WA SR AHENEE 27 5——K
AT RS BRI RAT DR A7 AR ) A1 CBRIINIEZRAE 5 Pl e 52 A AT Lt i A ) &5
ARG BT EIEF B R R e (BUR AR “HhEIER S ) LRI
LT 2 5 BT AT RE , R AR IRAEARRAATT WS (5 B2 5T B AS
A TR FE SRR T A 55 BRI L AT M R RV AN TE S A U B A R AT DR A S,
FFORUERT B A RAT R R S VR PE AN e B 4k

AR RATRE BRI, MHIERE S (7 8 =5 Ge R I B R
PRV EIRA T RAT R IAERNMEAR BT B ) s R & 3

3-1-2-1



P B =5 8 BERH BB A PR A 7 RATIRAF

H R ittt ettt ereens 2
B RIEBRITHIEREIL ..o 3
L AR RAT I IREEARENZERNE DL (oo 3
T ARWRESR AT I E B I N B AT E 2 e 3
S RATATEATE L e, 4
DO AR AR AT AR R IITEI coveeeeeeeeeeeeeeeeen, 4
T BRIENIIA BB AZRET I AL I, o 5
7Sy KT BHARAT OS5 IS 25 = AT AU EAZ R e 7
B A RIEATRTEEI ..o 10
— RIENKT AR B AT ORI BT — TRV <o 10
T RFE NS AR IR RAT BRAZ AR IR 1o 10
R S N S = Ve N . 1GOOI 11
BE XFRKIEB RITIIHEZEE T oo 12
o AR AR RAT IIHEIZAE IR o, 12
T RUAESR RAT BAT IR EFEIT oo 12
=N RREATRE CUEFE) BUERIRAT AT o 12
U\ ARIKRATREE GEMIREY MU RIRAT M e, 13
Fiv RTRAT ARG RS AR RGO B LS 16
7Sy KT RAT AFNES FCBOR FIZ TG (oo 16
T KT RITAM SR E FH I H S E R ES L e, 17
N RAT ANAFLE B B o 17
s FERATNR BT TETELTY cooveeeeeeeeee e 25
BEARBABIIIALT ..o 32

3-1-2-2



P B =5 8 BERH BB A PR A 7 RATIRAF

F—T RREHFLITHEXFSR

— FRIEFEITHRERRAZFR/R

BB ST KR NAKIE S R AT AR EA.

RUTERSE: RABERRTIITIER, 2018 FIEMPREEREA,
i T LR 3 2 8 AT AT R S5 0 B A T AT
S e LA SR R R QR AT IR T AR AR ATF R AT R AR
FFATFRATIT R, KATUES ATFRATATHAR 57 WAL ATFRATIT R R,
BATIEATFR AT, A QIR AV, MV 67 M 25
10 45, FAHHUIBATILS 20 . RATERSEA(E BRI S L B o i
CRAINE) SR FAE, PO R

WY AR £ BT A0 G AR AT HE 0, 2015 SEVE MR,
AR R E AR B AT RAT SR VTSR A AT AT IR
FIRERIA U ATHRATR, AURALB AR ATFRATIREE HUR WLt 2 R ATFR AT
B R ATFR TS GRRHEARATFR AT ARG AT
RATREE | R AR ATFRAT IS . AT R B R ATF R AT ISR 47T
TRRATTHEA . TR AT RAFOSC M AT BRHATFRATIT R R AL
BEVATFRATIRES T H , WS YT L% B 14 46, FoAT 5 BT
52200 SRS R 5 B R PR CIRFEANED SR FME,
g LA

=, ARESRITHAEHHARREAELRR

PRI 56 A R A CRAT IO M X RIS 125, A
BRI B SRR ML, W BER A 00 H LA

WS SRR RS, REARA, UEHRS SN
SR T IR A ) VAT BT I LT F L P RS S 4 I A R A A
VATFRATIBSE LT 25 Bk el U PB4 T K A TR R AT IR L
T H . ISRV AT AL S5 O 46, BAT-F B IBAT AL 200 WRIR S
BRI SOl TR AR R CRAEINED A, iR BT

3-1-2-3



P B =5 8 BERH BB A PR A 7

RATIRAF

= RITAEXRFER

IR A B =5 Re R B A A IR 7

JEL AR Nanchang Sanrui Intelligence Technology Co., Ltd.
TEM B A 36,000 /i G

L AVEIN FH

AT PR 2 = BT H 2009 %10 H 14 H

Bt 2w L H 202348 J1 24 H

e TLVE4E P E T R B R BOR P LT R X R AL KTE 888 5 D Hyffili ot
HIS 5 2 330224

BRI 0791-88113337

5 h 0791-88113337

2w Ak https://www.ncsanrui.com/

T EHE ir@ncsanrui.com

F R HERDPINE

(ERSS4 589N -y

T 5T {5 B R A B BT

FHRAMBRERTT

0791-88113337

BN
i
\*«.\t
B

—RIH . BRIRSS  BRTF AR FORE M BORSZH . BORFek BORHE,
AT BEN AT A, BRETEN RAT ARG, BTN WATA I, Bl
LG, SR L A, ahLE, LEDE, AL R S
Wik, WA Iua I, BT na EE, %?ﬁ%ﬁ%m%ﬁ#ﬁ%
. %?E%ﬁ%ﬂ%@#u%ﬂk R i, B REIE R RGN, %
REALES NBS 8, RRENLES NROBEAR, T BL3s AdliE, AR5 2epLas A iliG
ﬂ%%,%ﬁﬁ%&%ﬁ%%,%ﬁ%%&%ﬁ%ﬁ,%§%%&%ﬁiéy%
BRI EB A TIE, MR L E ARG, Rtk 4 R R SR,
WMPBRHEORB R, BRI LG, SRR B, e, B ouds s
%?i%ﬁ%ﬁ,%¥ﬁ$# % PUBRHL i filids, MU B4 45 I

HHARE, et f, ﬁﬁﬁﬁD HEH AREE (BRI HEHE RT3 H 4h,
E%ﬂmﬁmﬁﬁiﬁ% 2SS

AIAETR FAT R

B RN T RAT BRI FAE QAR T

M. FREAFMZITAKRERXZRA

1. MEARRITREDSHAER, EZRGEEN 272 wRE T o a R e
A I RAT AR I AR IR DN BIRE I _E = S AN TR 5047 AN 240 0.0138% 5 47

SR TR S ERTIBYN

A5 IR A 28 2 BT B AT PR 2 ] WRAL 65 I S UIE S I

A PR AT ITEG (RIS, 22 i se Pl N i [ B g B4 BR 2 w8 kAT

NHURE AR BUH BURE  ERINETRE B B2 B AR N IR REE RAT N et

ERanliEe

FEIE LI /N T 0.01%- 7 ELIIG o B 2B AR AR R AT AR ORAT I IRFEAN (
AR, R GEFRRAT LW RAEAL S E HINE) AHSE

3-1-2-4



P B =5 8 BERH BB A PR A 7 RATIRAF

RAT NEFKBIE ., s R R 61 5t NSk %5642 B 2018 45 6 H %2 2024 4
7 AR PIAT E AR R SR P SR T R SRR AT St i
IR B AR S, IR 2024 45 7 H HE RGBS T 2024 4 8 Ajld
BEHSERITNEFKBH, IR EE TN, T 2025 4 2 HEESERITA
TR0 E S, Himd EiE RS A KT 0.35% 8t . Sk E A
K] 2 30 S S NHRRAT N IR B, NAFAERZ R ORI AFRIEREN A IE
JEATORAZER 5T 15 100 o

bR LIRTEIEAN, DRIE NS AR o SEPriE il N BRI AMFAE R A
FAT NBHLAE R BR L SERRfzfil N BESCIBIT Ar G 1, B AEE R {77
NIRRT N A IEJEAT IR HA 5T 15 L o

2. WEARRATHREDHEH, BT NSHEEBRR . SEhrizEfhl N, EESC
RDT ANFAERF A [ 23 00 o ] 2 0 D0 PO 42 IR R« SIEBnge il N « E BESRIB T I
I L

3. MEAKATHRAEDHEH, FENEE R RIEARN LB, LK
FANNES, WH SREEA R, YRR AT NBEE RS Spris
N S BRI T e, LARAE AT NERHAB AR « SR i)\ R B B SCI y
RIS o

4 WEARRATRIEBHAH, AIEAERIE NS SR, &
TSI 5 RAT NI IRIBAR « SEBraasthl A FEEICI A EL AR (40 (Rl i 2 4%
L.
5 A ARATIRAE T R B, AFEAERIE NS RAT N Z I ARG R -
i, REANABFERLEFTAREZEL

RAE GEFFE) (RIFINED SEEEE M RE SRR e DL GIEZR
DR BT IR S AR RTE 51 ) RIEER, [ ZRIEE S E IR e 1 (BRRAT
Flk 55 B P B BRI M) (HRBEARAT ML 55 2 n 2 LIV B TAR R ) (IRBHARAT
FMb 55 WAL E BLIMNE) (B ARAT W52 il 2 RIPUR & TAF AR (s ATk 55
LA HEHAN) e AT BRSO A AR N A,
FENL A 7O H LI R A N B AR, R REAUE R AT

3-1-2-5



P B =5 8 BERH BB A PR A 7 RATIRAF

[ 28338 WL 1 N ZR B AR N B R AT 280 55 AR e N AZ LA BA S N %
R A B BARAT 00 55 H e AL AL, JEAT X B8 B8 AR AT RN 55 1) A A o 3Lk
HATT, RBBTARAT I 55 KU AT AL A A R i I

A% XA F e 2 ] J2 T R A% B 2R 3 BEARAT SR H 2E 4T HY D B 2%
S PARSEAZE A AT LA R 48 SOOI 3% O H B0 I e PRI SO 1) 5 %
PRI TT. AR il W07 sUBATER ST, W BHRAT I 55 K 4T
MSTRPPIF R RS I, P A 1 IR TR M 1 THR A S AN FAlE 2R kAT Bl
HE AT

MR [ 2RI (R RAT RS AR E B MR e, ARIARZRRSHN
PRI PR AR R TSR AR T BEAR DL AN L X (R BRI
PERITH ) k. ZH5AZSWHENNAZE RAEDOT 7 N, WZZER ALY
FERRAL, FIRRANERS . B R B R AR SO 1 P v =4 2 /b2 2/3
LAl EMZ 2 AR R RiE

-

[ 2R Il P AZ AR P W R

1. WIZHE: BTHHEE AR AZRGRTIH NZHIE, JFRN G2
Jor B ) 8 A A O B AR LA i % S A

2. R PTEAEHIR G PUR ARSI RS R R

3. WIZSZ B AR KIZ B A IR FREARLBEAT 48, 35 /2 S B 2R AR
ZHENIZ 2 WA Z 57

4 HAIF AL % A% R SLAERT TR A SO AR RLEEAT A 4T () S A
2T H A R, E R DR I H RS S 4R N AT AR
TG PE SO AT B RN A AR DR BRI AL A R v A e I

5. &SN RZE UL R S S AR 2 B, SRR T H 4H 7 S
EE=RIENS WA A EV

6. PERRR: MRAEAAZ U I V0 AT 5T B 42 1) 1 o 47 ) i A2 DA

3-1-2-6



P B =5 8 BERH BB A PR A 7 RATIRAF

LI H AR NAZ BRI R SO0, W O34T SRR
(Z) AEER

EZiFE A% T 2025 4 4 H 30 HHTFNZEI, WF B =5 e
E::)
i

iR 9 FFAE, 0 ZAFARE, HEA4vE.

[ 2838 N A% & R HUOA Y : BB = B BE R A IR A F B IR A TR
T IREEIFAERNEAR ETTRF S (ARNE) GIEFRE) GEMINE) (RTINS 252
VR ENEAE S A SRR AT IF BT iE 561 . IRAE AR R )
B G =R BRI AR AT FR 2 78 A T RAT SR FRAE QL AR b 117 HF 3L
P EARIRIIIETFAZ 53 i % o

75 XRTHRFERITRUSHEFE=FITANRARZERR
(—) REAEEREZEAEREE=FHER

LA, EZREFBAEPAT AT NS IRATERAT IR IR AR i 0 H o 2
b, BEE 2 THIM S8 45 Bt CREIR 38 A 0O B3 o BT CU R TR “ &2 ihim” D
VRS =5 BN B AR N T H 2 58 i BN 2 P e 15 T AR . BRI n T+

1. BEEBEM

PRAENTH IR PAT M 55 4% 8 75 E U7 RAT NSRS E P, BT R E VR 2
WA BN EZSE, HENEREY 7 KEF, b LN RES, 1K
HNETFREF, 1L FNA T+ RES . NEEHTE X, E 28 EEE St
HfE A S =7 WA B Bh I H 2 58 sENEE % 7 8 05 TAE .

2. B=HEKREMN

BT 2014 £ 5 A 19 H, FEWSNEEMSSTHRE. H
ARG, b s, BRI, HEAEIH. 5. FEFEFET
e TS B s, FEARE AR E I 55 e w oF, ARERICK, & h i,
Bigs b, G (L EERBRBRED), Sitigil. s AARAEN.

3-1-2-7



P B =5 8 BERH BB A PR A 7 RATIRAF

3. AERFNE

B THITHE 32 [F Z M 2T, 0 ORAe AT H e B A AT N ENRE X 2
PPATHERE T Z VTRIEFA N AR 55, IS M EENECLR: SR W 5
Z P RERIEATIHNR ;IR P &8 7 e BIFREE HIM IR A G SRR - A E
Ak FRES SRR N A B s R8I T 55

4. EMAR MR BERIE. LRI A

(1) AR EFE P IR S5 W 2 2 LA i 22 T RE R U )4 B — 44 = 21
J R 2 N RAE T 1 AN AT H IR 8] 0 AR RO A TS o e TH M T 7
SERE P IR 55 Bl DL SR U 20 7 B afe LAFRSE 20 5 AN 1 D iR 55 2 i e

(2) HFRHFEPN TA FIT 2 Hi 7 HASAT 9.00 /576, HARFKDUT /&
REF A f0 TARSE RN 4576 WoR il T IEE UL R SR I, S0 Bl T Im Jei% 5¢ %
WITLVERITAR, X7 EARYE LB TAEPAT IS BT S5 55, iR D 4hs

] 2 A 3 9 AT B33 A 2 T 0 3% T ER U5 B A 0 0 » e L 2ol DA
BA B SEARRTREDBHAH, EREFBILST 9.00 /575, #
R A AT

5. ZERRL

i bk, EZREEE EIRA R =TT e ka M, /e CGRT sk
UESF o~ A AE R BEARAT R0k 55 F 3 55 =05 5 Beint ALk XS 7 42 P e L) AR SG R SE
UK

() RITARERRE=ANEE

A%, RAT NHAIH IS 1 E RIS B A PR A "R ERIEAN (F
AT, BAE 1 i AN S5 AR A UORAT RN, BHE T LS &I
HE P R E SO ARSI B0 LI B AN, BEE 7L d 4
G PG A FR A A AR VEAS AL, DL ENUR R 9 AR I H A3 75 B I IE S i 55
U B LR TEOLAL, RAT NIEAFAE I R A BRI T8 55 =7 AT 8

1. RAT KBS T AERUR KRB A IR A 7 N A m AR UORAT B iR AR
A S AHIE S ST BCBIUH rIATVER TR 55 Ak 55 5

3-1-2-8



P B =5 8 BERH BB A PR A 7

RATIRAF
2. RAT NISE T 3 ks ib e st WA IR A 7 _Eilg o~ w247
MBI FEEHIAR S5, AR A B 40 ik (R AN 58 & 1

3. RAT NIEAE T Bl S O E AL B BB R ol CHBRG 1K SR Atgik e
RIBRERAZ G, LARI 22 R A i 55 5

4, RAT NS T3 ndk M Wong Tan & Molly Lim LLC #H B 5% T35 indk 4
BT AT S TR SNE R WA, fAsh TR G A
AT IAER

=

ERC TR N b

S%A, KT N EIRA IS KA SE =T AT N a ke M, fa CRT sk
UEFR N A AEFR BEARAT 280 55 51

S =7 S B MOlk XURSE BT 42 1) T I ) AR SR AR
IR

3-1-2-9



P B =5 8 BERH BB A PR A 7 RATIRAF

BT REARESEH

— REANERZITREN—BRAE

R N CLH IR . ATBOE MU b B 2 SR YINES 22 5 BT IR 3R
PRI R | SEbri AT T R o B« AR R AT A 24T,
(R NG T AVRAT RSO [RIREHERE RAT AR ATE AT B BTl OF
Bkt A RAT AR A F

= REANERZITHREOZETAE

R N CL BT AT IO MR P ENIE MR 255 S HE X AT AT T 748
MRIVHE R S, DRA7 A 7850 BB R AT N B ARG T AR

(=) 1 AT BR (3 R AT AR Erdste 3 e EE M 2 1 DRUE S AT
7 (RAH AL

(=) A 7e 70 BB R AAT NI OIS B3GR BRI IR BOC L. iR
TUERR IR B ORI

(=D 7870 BRI E AT N R L HE S BRSO RS B3R SRR RIE =
W BIHAE 78 7 5 B

(IO A 7870 B HT A A5 F I SO AR B R TR 5 UEZR IR ST AL A R B
AAFAESE R 2 575

(0 SRR E R R ARR A S AR NFIR R R OB R 53, W RAT A
HIE SCPF A B BORL AT T RIURE . #IHR A

() PRERATIREE S 5BEATRIFIASTA R A H A SCAF A AL KB BOC 3
RSP PRI B KRN ;

CED PRUEXS AT NS A A F b AR 55 70 H B 1 T b 3 AT B ik i AT LA
H AR 2 PR R A AT R

O\ BIEEZHEE W CORFETMED KI5 5

L ERE RS E 1 AR F I

3-1-2-10



P B =5 8 BERH BB A PR A 7 RATIRAF

= REFEARRFRRAA &G
(=) RIS BAT N IR A7 HA R 30 R O ORIRR &% 5

O PRAE N BT UGS BAT DR AE AR RAE AR AR B A TGRSR &
AT ORAE N 55 VE U A AN 11 248 2 5

(=D BTAVAUETR AT A AR B IR AR N S LA R DAEAT 44 Ll
T FFA RAT AR 5

(WU PR A B IR SR YINESRAZ 5 B i E A A

3-1-2-11



P B =5 8 BERH BB A PR A 7 RATIRAF

BT WAERREFAITHHEFERL
— REANKREITHHELSIL

[ B AE N = R A UG RAT LT ARIEN, RIE (AFE) GIEF
B GEMIREY CERFFTREY A1 IR NIRRT AE ) Sk, oA
FENIE WS 2 IR YINESRAE 5 B A Mg , 3E4T 1 7843 B R BRE 2 A R AT H G
PR EAZE, RAE AN =B B RETT & 1 IR T RAT I FRAE BEAR B 77 i 2%
4, RIS =B e A GES: K AT BT .

= RREHEEITRITHRERIERF

ZE, RATANCHARKIESRE RATBAT T CARNEY GIESRIEY Frh EHE Y
2 SRYINESR AE 7 A i e sk fe /e, BRI .

20254 4 A7 H, RITABIHE - JmEFSE LIRS, F0EL T (K
TAFRHIFHRA T RATNER M@ (AR K22 EiilE) 58 kK
AT BT AR ER

2025 4E 4 A 22 H, KATANBIF 2025 55— RIGH B A K4, Hi0E
T CRTAFHIEERATF AT ANRMEIER (AR BREF LT E) 2
EARRKAT LR HIHIINE.

=\ BERERITHE GEFEY MENERITES

RAE NI AR UCIESR AT R BT & GEFHE) FUE R RAT % AFT 7RIV &
A HZE, AL RIT:

1. AT N EHARE CAFRED) GEFFRE) SR EENET T HBR S EHa,
W @PUE AN SAR A R, IHEEFS TRIRRE NS 124
TR FMEEBRERAS . FUFRRAXENADNLTIRA S, @O 7 H
fE. HEROMBHE. FNRESEEENTE, KI7T N TIRRET T 73X
B, B 7 BRBEAS T AN 73 SCHLR B AR ER Do b A i B e RAT N it Hiz
17 REFIAZINN, ARRATRG GIEFREY BT (—) BURHUE;

2. ZRERITANG NG W B S EE D7 AL, AR

3-1-2-12



P B =5 8 BERH BB A PR A 7 RATIRAF

T NFFEAE RE AR UM 2 S, kAT N E RO R, BATRS:
LGERES, BRUKATHG GEFRE) B 2% (2D BHE;

3. MRIEAFZHIM AR CHHR S D), AT AL =F A —M 5521tk
T BARE R R TS, RRRATR S GEZRED) %% (=)
IR R E 5

4. ZRAERAT NPTEMBURF 81T B BE SO sk 5 ks
EIRIERMEM RO, ASRAT N BB AR « SEBR il N H L (107 B B S
P AT B RAT NS« Sebn i NI IR ARIE e, R friE

FAZE, REENIAN, RAT NS BBZR L Sebraz il N ol =4 & —#As
FEETTT S A 2 W7 A 77 s B Ak 3 ST 22 B B I R 250
I, BIRKATFE GEFFE) B+ 5658 (0D TRE;

Il

p
H

5\ A UCRAT A £ 22 8 55 5 e 1 5 5 5 M B 5 LA AL 1 A 2
M. ZREITHE GEfE) MENEITRNE

ORAE NARHE CEEEIMED BIAIRIE , RARAT N BT & H IR AT RATIBER
AT T IBTRE, ZEHLT:

(=) ZITARBEERLAFARITREFES CEMHZE) B=ZFHOHE

RAENE B AR SAT AR S AT I FE Bk, 1 73R RAT ML AR SGBOR,
XERAT NFEAT LT A G DA SE A% Rt AT 1 0 birs X RAT AR Vg BN A %
RO BARN GUBEAT TR, SCHEE RAT NIWE R P AL A it 1 g AT A
ZOEARTR RGO AT RSO B RAT NSRbrk S E 0L, X RAT
NP EZER P JEN AT R S ET

LI BN PIWT, RIENNN: BAT NREGEIT 0. eliE. alRe
BERTUAE S IR, WEER DA A s, BN SR, b SRR
BER s RAT AR T IR EASSCR R QDA AT BT RATIERE N, BAAR
o B PR RS (1 H EBUHTRE ST, A& (TEMIMED) 25 =265 BIAR E A 1) 22
Ko RAEN CXRAT AT & QML AE AL E R R L T

3-1-2-13



P B =5 8 BERH BB A PR A 7 RATIRAF

(Z) RITABRBERAFARITRESFE CGERHE) BHEOHE

RIFNEL T RKAT N LR, RAT NSO WAL A RN ER R it iFh
JBG A, A T RAT NBAT A B0 A =) 5578 M 3R 2 B A 454 38 A H 1t
W5 . KAT A& =HA RO T 2009 4E 10 A, T 2023 4£ 8 A LA i uE H
28 B T T 19 58 PR T B AR AR SN A A IR A F] , R B i () m] UM BR
TAE A A ALz HlR . (RN, KAIT NRKiE s HRrsiaE =40k
IR A BR A 7]

RATNCERKIERAEER RS, BHES. WFESUAMTIER., EHSW
P EHSELRASEHE, RN R RIEBATIR 5T . (RN,
RAT AN O & B4 fE 4 Hig T RIGFMALS I, MR R RER KL B AT IR 53 .

gi b, BRENANN, RIRBEATHRE GEMINE) BH40IE .

(Z) RITABRBERAFRITRESE GEHE) FH—F0HE

LA RAT AN e DK FEIEZE R, &3S BT
REEN (FitdRs), RIENAKN, RIT NS TEME, WE5RENYR
T A A b 2 TV I FIRH 45 B4 55 M0 U AR R 5 , 76 BT BE RO THI A Fo b e ik
KAT NEIA SR 278 R A& &, it =R — 80 &2 RS e
2= BT R R L B R

LA RAT NI BB IR B . SRl TI05, 458052 ImH B
CPERFEm # T ), PRIENA, AT NP g il il B Ad 4= B 3T,
RS S FERAE A T84T 30R . A a I 5545 i vl St 9F v b2
BT AR HETC R B 4518 00 P9 S ) B RS

gi b, BRENNN, RREATHRE GEMIMNEY B+—KMeE.

(M) 2T ABBERAFRITRESES GEME) B+H-&BME

SBERIT NS EEEN | B REEETER. TR, fisssel,
SEHUAZ A SRAE I, BUS RAT NI AR« Sebndas i) N H EL A ¢ T8 4 5] b o 5
[PIAE, B RAT NREERE 5 & RS RS AR B Rk, 45 & AT N B
() CRREITCAERE Y Al GEFRELPY, DA RITAESR., WHEMEREHEAN

3-1-2-14



P B =5 8 BERH BB A PR A 7 RATIRAF

RRIVIRREETURL, RIENINN, AT NG 58, Wb 55 RN 63 W55« HLRARAE,
S BBEAR « LB ) N b A2 1 ) A Al [B) ANAFAE XS AAT A S R AR B
i (1 R S 4, ANAFAE ™ BRI B SR AP RIS 5, AR IRRAT R &
GEMIMEDY 2B+ 2658 () TUME.

LR RAT NS AN B SN il R E SR L EER K
TN EIR AN BAEERE WH. SPE BN R K il #
FEPRU O BR N ARI57 3 & 7 DL VTR AT N BBCR R A 7
AR, S5ERAT MR CRIm TR ) A GEEE A, kAL
Ny RATANEEN S EHIR EEBIAAZ OEARN R faE, RIDMENTE
WA MHE R, SRE BN RIRA KA ERARARN, KAT NS S,
AAFAEF BUHE AT BEAL 5 (1 B KBRS 5 5l P 4 SE 2] NI AR,
RIRKATHRF & QEMIME) B+ 2568 () BHME.

SR ERAT NG FEGIBURUEY SO b fE IS . AT A
WRMIVRIR S ATIIET . PR SEEERL, A8 G 5 R NEEZMTAR. 3L
SaTHImH R (A TR ) AMUAAT NI B G AR S ) A GEEE
WA, RIFNINNA, RAT NAFAE T Z G D BOR FARSE AR
gy, EAEAGUAR, BARAELR, JFil. S oify H, LN OasiE k2=
KA KA EER AL B A HAARE M FI, APCATH & GEMIRE)

BT (5D BURHLE .
ik, RNV, RRRATHE QEMIRE) -+ K.
() RITARBEERAFARITREFES GEMHZE) F+=FBAE

LB RAT NEIRG B O IT A 5K 55 Firil B O HE NV R] R AH 58 B2 ot
Bl AR5 RAT AT WEAT WA R S0 WBGR, AT N A BRR |
EH, WFE mAEEAGHANEY., KEAEBEN AR, EF. KFE. &
ZE N ARG TCIRIRIE R . D ANEEIR T, S AAT NEFr AR 5 328 BU
S L UE ] SO B AR ML AR A ik e IR, A EIER 2
RS A 5 Fin 56 W LR D ks S FLAt A THE IR, RS & AT A HY R (R
PERED) AT QREERA), RENUNN, RAT NEFQ@ERTGEE. 1TBUEM

3-1-2-15



P B =5 8 BERH BB A PR A 7 RATIRAF

HIRLE, FFa B R =FR—RN, RAT N SR IR AT
75 W A2 e IR P B E A & SO e SRR R FH AR AR, A
FAEIRVERAT RS B FR A B HAR M X e 3 e B2 4
PR A AR A A U O IEAT N RAT NES . SN m R P
N AAAFAE BT =4 B—HA A 32 2 v BRI AT BUL 11, 503 R U SR 1 ) vk
WLOR L S B 300 ke idi vk 1 A b [ IE B 2 ST S A L R B A 458 R
EHIE.

gib, RNV, RREATHE GEMIRE) =20 ME

B XTRITARBESRFRERBERANZES R

BWEARATREBERH, RITAIE 9 BHBAR,

1. G LFFBCT & 8 SOy S KA SE AP Bk, AFEARER
TR E R R EHEFER NN, MAAERTREE AR @SN EH
HE- s, AR TRAssite

2. HoR 8 VNI AR T (REHRRECIEEHETINEG M (5
PR S B0 % RIME) MUE RSB &, %S A SIS G AR IR BT
HARAFEE, CNE K R S 7R, JF O IR SOE 5€ B 15
W RR, HAGEeEEN AT EIES B SE Gl P 2 BEAT B AL . AHRA
e Eraie S S NSNS YNIDELE SN o MEFSEEX LN I

Fs AR 4T EEmT MERESEHALRK EENGERS
1 AT SLB0O75 JRHR Y2 Ml B B A R 2 P1066040
2 esde SIM289 T BB PAT PR P1066564
3 el el SVQ442
4 B T2 SVS108 BRYIT I R BN #5258 4 B A IR A W) P1000900
5 T 5 B e SNA667
6 BRICH SQF261 RYNTIE R BN BB A PR 7 P1070858
7 AR SLP098
BN FASE R G EHA R AR P1032555
8 IR =L SR9320

v XTFRITAFBESBBURARELS R
AN T (AR (FFO) A (AR LT =4 WA 22 mRR

3-1-2-16



P B =5 8 BERH BB A PR A 7 RATIRAF

R 50, E, RENAN: KAT AN BN BTG FE 2 Fe SR A 5 ), B
R . RIENLE SFEF, DA TAMBEE SRR 5 G2 E RN R B RA
A i 1R R 43 e BUR AR SR SR P SRR Y T AR s,V B A L
e IR B, (AT ERE (EZD) S AR B BH 4wt i 0 Fic S5 300 14 B0 5
15 B e 7 &8 ik VO B RTE M E SO R e s R AT N 43 B ke SR ) e
4. B B TR ANEREEERES, e (EhiAabEds % 3
S——EWAFEIE D) HER,

. XTFETAMESREFTIHEILLHEEERANZELSL

BRAF NI RAT NI 5045 s 18k H (2025 5 6 A 30 B) J5 & E IR
FEIMSE BT TIZE. @E, RENAN: MEREHE 8RR, AF
ZEMRILIE R, AT FTAAT M P2 B R R kAR BRI RS, A A S5 2 R 5 4
Fa R K AT RAFIAR, A 5] 3B FEA R R AR R R AN+ 325 T
AR PRI S B AN RS . SRR AN A A A F)IE I RIREBUR R R A
BRI, 28 TR A B H A 0T GEFE IR 28 7] 16 5 4278 ol AT R B M 5 95 2 4
) B RANF F 0

Ny RITAGEREEXR

(=) BEX1T AHEXBIRE

1. TR K AHT RS

(1) HrERW R S ST R AU

O8] BT ARAT MY AT AR T 2 S 72 b B AR A b, T BRI K T A
FRCRIHETE M, S RENFRAFEAR TS . Al S NERET I TR -
TR FFELAHT . TR H AR FOE s S OB R, Bl B AR O e T R AS
Ty, B T AR GEMERATEIRE 22 5 FAR RN T 37 10 & R AT R sel s A =k,
BrHI S5 A T3R5 71, TR TP s 8 L LSS TR A& R e 713 oA F) 52
1]

(2) AZ UV A 25 XSG

%L BEAKE 23 =] BRI QB AR e A QB o 2wl AN T 13 A%

3-1-2-17



P B =5 8 BERH BB A PR A 7 RATIRAF

B EWRICIL T 2 BHRAE R A ZAEREEROR R, A s g s et 7
AARREE . AR CEROERNG . S E BN GEE T RE D, HES T
BONfE AR W 55U, ERRAE A RO EOR I, B e g
X PTSRFIARAT, B R RPN RERS BI7E 70 IR 37, W2 =] A HOR L K&
W TE 4 AR T BERHI 99, BEMX A 7] 28 L SuE AR o

(3) NA IR St 2 A e iR

RAT NPTAERIEN 1 2 GEAT L& T BOR S S RAT Y, SRR AN 2N 51 R 5
1o BEE T R SR AT AT WL 3E 4 (10 H 32 302 Tk BoR AA M 5E 5 thAS
W, 5 2 Fl ARRASBERFB 588 B AT s S /B ik &2 . RIFIAA Bi 7%
Lot g AR 2, IREHIIRAZ O BOR N LR AR RIS, FERESE 2 ml S SR B e di
BRI H 1IZ 0 S, 2 7] B A2 S R I Y 5K, R BR AN R R
WA PRI, 2] AT RE IR A% O BOAR N AS 2 KU

2. LERK
(1) JEAPRMN A Bl XU

N A SR (R JEA R 32 B FEHUINAE  f 7o AF RATE R R Lk
Poth S o ZHEMATTIE R HE R R, R EMEERIG NS A — &
WeBh IR WA, A B BELEEAORE & 3 LS A I AT 43 By 76.28%.75.43%
74.76%H= 72. 67%, (5 ECENR, WASK FZ AR R BURHE B3k, A= TG
VAT SR SRR B ) ) AR AL S B I BOR T 2G0T DR, F
AR —E B E 7T, JET R B A F A B LS

(2) Z58 A BT A
N P R ) 1 R GUAT WA T B m i B EEAE, RN R B
i

PRSI I A % N oA o A = 3 | o0 A 7 N E P /A i B NV o B O 7 R TR e
s O 2 SR o7 s R R A T ST RO AL N B 57 3 T A, 4 ]
FNIRE TR 3 BRI

(3) 2B\ AUE R BT T A XS

3-1-2-18



P B =5 8 BERH BB A PR A 7 RATIRAF

WEIN, A FE MU 5)A 36,160.40 J376.53,377.09 576.83,147.85
JiotA 43,563. 71 77 7, RE=ZFENRAESGHEKZE) 51.64%, WHKEE
IR e RIS, R s TiTk-F343R, RITA~ A ARKERIT,
H, AU SRR R R 2022 55 F 69 73. T9%RF £ 2024 £ B 69 123, 26%,
EREFRATKS, AAERT, T EOMERSHATRER, KITALS
MRCKE —RARE, FARLFEREK; F—FBRITASA =R ATERH,
FRYZELE—ZAY; ZFRETRIFRELATAMANR LG EHYE.

RE, £FRAITALRLERE]R, RIFAFFLEKERRT 100 $AEEK
Feb K, RITABIMANZZEFTRHFBAIARGEN., RHALEREK,
REBTHEP EMART, KITARERFZEABANE RS TR, BHEAT
HRRTAHMEARANE KN EZRARZ —, AT HIHLBREFRXEBLS,
HAAREPMEZURNEPLP AT, B, BFREAGEEEFRRAALS
o, SBEZRRHEE,. REBLFRFHEH, HTRMAITAZRAEAZFE
B E R T AR, FikmiERKATABNLEFKE = LR Fk, &bk
ANBEFEARZHYLEAEKE, MABARAMBX &AL E, FTEL
L ARYrhA BERA, PENLLTREBEL SR AKES, WHRAF KA
KAt Rt EiR AR L, R #TRR RRe L 42 H0A%, HeRa$a 5T
A EFERY, HMIEEEN S ERE, &2 FHERRE.

3. WM& HHR R

(D FE WS BRI TR

&I, AFHFE WS B ZET BN 52.54%. 55.95%. 59.76%F=
59.35%, AbTHEKY, FEEBET N AN AT Rk A~
PRI 2 BT\ v B AR R 3 o A ARRAT SR R iz se gl 5
MRER AN A Fik, AT JoE B 8= i A o H R KT B R ok
YRy T, BB R T8, S4BT A
R, WA ATREH I S T REBURA T, S EE S BRET
B, T 2> 7] 2 R e 0 AN R )

(2) Bk B BOER AR ) RS

3-1-2-19



P B =5 8 BERH BB A PR A 7 RATIRAF

AT FRE R B AR, A AN 52 15%I0 ol R BB A,
IR R R HIBR RS REIA, BUNEE . dloki . m
O MEEE, LHaRE, THRRETARE T/ MR, Z2RET
ANTIRR A A R, d B AL 2024 5 F % /R BA) b AR R AL & ;
IS0 /N B 7750l B o | A o L LK ) [ R R e i S - L T ey A K
B8 1,617.86 Ji G- 2,884.04 Ji G- 4,699.21 JiytA= 2,448.91 75 <,
5 A S LB 43 T 12.13%. 14.28%. 12.04%A= 13. 01%. WIH AR E K
FRUSER BB A AR A AL, B W) TCVE RS0 R B B A DG Sk A, S ECVE =
AP A1, B2 A7 KRR E NG A AT

(3) VCA P H) K

WA, A EESBN TSNS YN SR 23,532.14 Ji TG
38,250.23 JiJt. 42,635.45 JiiA= 21,319.86 B A4, 54 E SN LI
435N 65.16%- 71.78%. 51.38%#= 49.13%, T HLIE LA, MEMA, A
AL 5045 5 20 B A-66.01 Ji oG -171.81 Jiyt. -574.69 JijiAe-77.44 5 7 (i
BRI

R TR INKIF AN T IR I RE,  TRLIHRS 28 S8 T 1 2 8 30 (A XU
seAh, T ERENCR IR IR . S ERE PR S, AHERRARIC R H I
BB R AT RENE,  HEMIRNS 2 7S A2 — % B2

(4) AFBLRkMr KU

ON A S SRR A7 B 2 B R A B S B i T RO,
AR BRIK TN E 7308 9,251.55 Jiut. 10,558.53 Jit. 15,593.78 JiiAe
20, 424. 02 77 7, S BN B LA 73900 23.85%..23.69%. 19.04% %= 21. 60%,
R . A AR A FNE S IR, T DB R AR BT AR A
FORHL “UTHAEF=" R b r=" MEh & AR P~ B, A6 & P 1T B R
BRI, AT TR ZH— &=, HlEEr=il, HERKTY
PRI S A AR A | 7 it SRR AR B R 7 R SR AR A S S TR 3 A W) AR
AR « 72 Bt BCTE P i H BT B B A, 2 ) A7 DR TR I 7= A S A 45 < 1) AU
PN} A NN EE= a5 1V o VRU

3-1-2-20



P B =5 8 BERH BB A PR A 7 RATIRAF

4. EHRARAK

(1) RIS

AT S BRI, 5T A, AR T2 IR, BT
SRR GO H S, 7 RS AG IO — K, BT MR
RO, WA ZEAT ., VRILE . PSR B R . £ A Tk
A 26 B LM RO KT AR T2 B BRI B Foh X A\
U 520 AR A B T 0 5 580 g T LR 4 1 26 0 T 0 I 3 9F
SR LIS, TR A T KT R R

(2) SRS A 2 1 U

NEIE I AR LR EHI N RO, SRR AT 81.06% )% AL,
BE Mg 8 BT 42 1] I R B2 A W) B R PR o o G SR A 2 P 44 il 1l B AN B
PFEERANAT, A FAFAE SLBREH) R o2 i A 5 A & 10 % R i us . 8RN
HHE SAME RS E RS PR F IS A ], TR E A F) L H AR A N
% 25 ) 2 D R

5. ZERSE BT H XK

(1) FERSHTIE A REIR B TR a5 1 XU

NFIARRIEERAT G, BER S FEEH TN NS I RGP
FEIUH . RO KR WIE B R TF R R iE R ORI . B
ANF OX FEER SR EIH AT T T EEST, HEHTEZMEF RS, W
IR, AT R R, LRI B HEE . IH EHEZ AR FZAFE
AHRENE, WREER S AGE S BN SEEE SR I H A RENA] <2 i 570 H
SEHEREE S RIA—E, B FEEEE RSB I H ASRE R 2 10 HA RS 1 XU

(2) HrIHBEAS 1 I S5 30R)3E T H XU

N FE AR R ST B A5 Ba A 5, A e SRR AR 3T IR R4S 4 e
WA FA Bt — 20 (W SR H &R EER AT IS S H S
3,923.20 /iTt, & KATA 2024 55 E B AN LA A 4. 72%, & 2024 S 5 A0 %
Al A 10.05%) . A FIE ST H IR s AT E 5 FE T B P IH RS XS A F

3-1-2-21



P B =5 8 BERH BB A PR A 7 RATIRAF

FR A R, (B R R T 3R 5 BT 37 5 5Kt B K AR A 3 B 50 H AN g
TP R T, A P AR R SR H 7 A KR I A3 T S 2 . AT S 2
ZE ST T RS

(3D B e AL XU

J|EHARN, FAT N REBEIG N KAT NS H TE AN LG NS R 4
P mi BRI Ja, TR A L. T R SR AR e R AR A HE 100
A6 GrEbrdEr ). 80 T HA 80 J33C. AN, KAT N EEN T
TN BB T RGN &8 NBh 1 2R Geiie, Hedh Jo WL B0 71 R G Ui
G . AARBABREBRSE, RITARBHERRACTARE, BrRL¥
WA RGERFELS, BBEATADIRARATERRTEN “—3:X" R
Fiedy, HABEERNESGATH TGRS

KRR, EHEMEGEABAA . VB B RRARE, REATABHEKFL
BERE, BFPFHELXEFRE, LAREARY 28 2% (RERXRH5ETAR
&) TS L BAMREE®REY RN A, RRAT AR 5788~ fexfE LA 2L
THALIR RS, AT X A AT NI 28 B A A RIS

(Z) S5iTdkERE R
1. ERPILBERRAH X

AR B RN Hlas AT PG A e, B S AN T BOR AAT T
RZ PNV SRR B, ERTZ R S48 T RN HJ7 BUR & AT BUR
e & o A FHERM I ANE /1 R G ML as N8 1 RS OUR i PR A g, 3228
TrER AR AT SCRE, AR SR AR [ A R WBR R ZEAFIAAL, T REXS 2
=] D55 e FE AR R i o

2. T REBIHIAK

N EE GOV BIEN ) RGNS NBh 1 248, BEET AL, HlLds
N BB AT R 82 Je R NIRIZIE » Tl B AL HLas NAT LAk T v 5 e B B
(B BE 5 [ BREGA A2 Gr A BE A4, 1 il 17 37 5 SR IR v 5t U T REAFAE JE iy 48
RATRF B RBAFT KT MR ARWRHIT AL Hlas ATk
JBEFEA RPN P BOR K AEARIAAL . B R fe 2 F R R T B K

3-1-2-22



P B =5 8 BERH BB A PR A 7 RATIRAF

BE KT BT P F RIS S Y B0 2 m ] a2 /R T R, R
FMESS AR, BETAFAEA BN ST BRI XU

3+ ATMLIES H A B XU

BT RERARANES NG ZA. BAF Y R RATRL T B RKH,
FLABEXIABRTEFOXRS DL, 2REAND A ZRITLFESFKHER
R, BEAEMERF NN ZRGKRBLUFN, THHEIFHZKPH
TUHBEFE = FTREBEE, MATLTHRREARE, RENEETHAZ
SEGL LI, FTLALZANRSAANN ) ZALLYT KA F = RsEEGHEH,
R, FR>HMEERAENN RS HER eVIOL X—HH4mHpTH AN L,
HENGABEF LIRS, FEE R, HR. ALXFS T o 5N EF XS,
WL, MAEFEAANZ LELRY AU RA, ARELSFZSZHWEAR
kS 5B ARLES . ENAERRRRBEFTLAGERKEYS . ABREYS
ERARYFeTHRY, REEAFBARETHHSFTRLREALY, XK~
do MBRREFREEPGINT, THESF MBI RFEBEN S BETHORK
KA T LG T EERE.

(Z) HitExXKpE
1. EHERH 5 EE R GBIE AR R

AR E PRBUAZBF I HEa Ak, S BUR R RFeE3 L, & hn FE )
BARAME MR, 2 R BAZ R 1 R G A AR R ENE . )
I, A B e A E K L IX .

WM, AFIMELSZU NN 23,532.14 Jit. 38,250.23 JiTG-
42,635.45 JjouA= 21,319.86 T A, 5 HHTEEM S L5510y 65.16%.
71.78%. 51.38%F= 49.13%, v a] FMAI SN A SRR T BRI S b X AN
HAMHU LR IE 65%, FRAFEREZIH OMIX . WEMA, KIT AR
[ % A N4> A 5,678.20 JiJt. 6,101.76 JiJG. 7,388.49 JijiA=
2,186.68 77 A4, (HAWIEENSZUALLE 5y 15.72%. 11.45%. 8.90%F=
5.04%, REHMA, RITARHBAERER, AT HHRATHREADUAREK
HWEBRRZ—, BT HPRERREFZRERBIY, ALREPNEL U

3-1-2-23



i B =i B BRI A PR 7] RATIRAF

EPAE.

R BEHERERE, REHMA, XA FRLRHENIEZRIE LR T3
o B # et XAF T HBOLEAR LR AR, 2025 Fuik, £EMTH
PR BARLETHRNE, A AT R H Rt — S eiER
XA F XM, A8t A XRAEERAIT LA, £EEMEXHNE
MY NNEPHRRLE, —RAZLHNBAIFREELEBN TS TS, T
fext ] EFRqX Bl o R — R AR, WREFRHA S BEERESNE, A+
FEBLAN T R 25 5 T AT RE I ZE RS B9 85 S5 D7 TR AN AR, 3 — X B Ak
BRI AR « AE R B AN RIS, R TTsxt 23 =] = S o g5 7= Ak —
SEANKIFZIE, AT 20 3 2 5 AR B

WEBEEE, SEZREBEPR. BRFRFRFEEN TR, KL
BYPABERRENESERTHER, FARFREZFREEFERLR
AR RN ARAREN LEFTHTN, REHITRE RRE L5544
A B RFARE LG E AR

2+ RIRAFFRAT I =3 78 B3 B i R

BRIR AT RAT I B S RIRHE N A 51 557, MR SR E
B, A MELOA R TR . [FIR, FEERSIHE NG,
I8 F BB P IR A R IR S, R — e T IR T . AR A ]
N SRR B AR I H BT TN E R R AT AT YRR, DO S0 H K B8 4T
LG e, (EAFERAT G CEIERATHE) o= W et KA N 28 55 48 b
B — R R T R%,  RIE 5 A Py A7AE BRI A 0] F5 A 0 5 ) XU

3y RAT RIS

ONE) AR R RN TFRAT BEEE HAEGNEAR BT, 8 b EE N £ R e v it e
P A B QYR 5 AT I BEAT KAT o« EIRAFFRATHS, B N AN W25 305
[ N UEZF T AT 1 « BB X T AR IR KAT 7 SR TR B DA S 5 88 35 %) A =) 7l
THTESE R 2= 20 H s B AR R AT« #7 IR R R AR, AFHE
RN TERAT AT BEAFAE RN AN R 10 5 BURAT J MU AU

3-1-2-24



P B =5 8 BERH BB A PR A 7 RATIRAF

h MERITAZRATRHEERIEMN
(=) RITAEEHTLHLE
1. RAZAISASEARESE, Rk

TR, BEEVHRR . B AAREahE 5 . Ml RESEBORMANT g 5tb,
FHITE ABUT ML B R 37 5 BN & 2 o £E N LXE Al o0 e R L3R B
TP HAGHE =R RE ST, AEmim I . R OR . B8 AR . BT %
M2z S ERAT DUCER « B SRR A PRIE V) 5% 2 T ML AU A 1% 55 AN ] B AR AR
H, R ARSI FAEE SR Sy o Bk, HAESAT b BB R A AT BEAN T4
Th, NGRS LE] H 235K, JF I s 4t 5 2 e e i % .
JREEARK, BT ANLHI T REA W =F & I BE A RF S5 T, N F A 3 0 g ik
—BTE, RN LI R GATI ARG 1R R R LIS 5 T A

2. AT EORIRSERT, HRERERE

BRI AR T TR, KEHERN L2402 M T3 71 &
e ER iR aa I ST e L W C C I ERV &SSO s i A ]
EMIRT T EANIZREVERE, IR 1 H T N AU ARSI
S AT I 5 i LA BT e B JEE LU S OB M e _E U RO 35 B R, W TE AHLEE B
RSN 2 2R E M S BRE MAEBE T skl AROK, TR EES
& TEMRFEREN T, 31 RGFHIFRITERER 2 — BT g, A%
BN S RNE A MR, B DB A A e B I S LAl o

3. BZWBORRESCR, REEFIMNTFE

N AL R AN BN BN 1 22 G047, T8 T 1 5 i S il o ) v i 26
g, R ERBORK R ISCR . sk, WERMR. TEMEZS I
IFERITHN & 1 — REMe Rt R BRI It 5 2N iddEsh 2 e filid 5 T AL
PN R o IX S PNV R AN TS ABUAR SG P ML BN T 5 K e sh 77
ST RS RR A A FedT N 1 S SERYBOREEA, THRE 1T R IR A AT 5

3-1-2-25



P B =5 8 BERH BB A PR A 7 RATIRAF

() RITARBBEBHITURESRMS
1. GEREARKF R SES
(1) HEFAT R AHE R

T ANLHBNEN ] RGFNLEE N BN T R GAT AR AE AR R, 3R E it
KB HE FIAN 5838 HIWE AR F 2 A% O a5 TRk o AR R BRR I B AN
BB N RGAT I ARG . S AT TS S lh 2 —, A A6 2% i B AL
AREBGES R EIEREFRER, BRFE TR, Cd “af— N4 —Bti—
R DUYEERFE BT A SR R, TR T BRI BT e

PR KT, WIETRETIRBN . BRBIE LR EFFER S T REE
RISEERZR0G, v ] R kD 58 3 Y D RE M o S el 2, JF 3Rk th B 320 Y,
R P LT T80 7 it R 8 A P T o AERIE AN BT TR, 2 ) vy 52 B AT [T BA
e, I B 8 IR AN S BEAETT AW RNk, T — kg,
K G5 G BRI BOR T R BN % 2025 4 6 A 30 B, ARIILHEHIR AL
141 A, (522 R LR 12, 21%; 2 "0 B N G Sk & i BAE St i 1
BORL WHENL BAEBME B MR HURHL RS 2Tk i, A
TSI RGO dh e, R T 8 TR 2%, W iiash s &5 K.
RO BRI RAT ML J e 35 B TR ZTR 52 SRS HETER , BEWE 78 700 A2 &~ FIWT R
AUBr TR WP BIRET T, 2 =] BRI 0 SO E NI Tk et
LA A R ANEAR T 7B TN R G LRERCARBT UL, AT
S BRI E . M AT SR = DL A I = S A B, T BEAT R T
Mt A ar e A RIR . 5. Pkl EiRER .
AR E S B0 RGN A RIS L e o ek g S5 4+ Pk 4
e, NERBIHR AL 1583 B A%  AEWE R B BAR R 510, AR CAER B
WU S A AN [R5 73 R G0 AL 1 2 WA EL v R R AT A [T A, 3 ST
PLM i fett A B HAR R, KA AN, AR SRk L EALES A3h 70
ARG HAL R F I A

(2) WRIEMIZ DB R KT & BRI BAR R
WA RTS8 BRI R QB A 2 R S s s N, R I RGeS midl . =

3-1-2-26



P B =5 8 BERH BB A PR A 7 RATIRAF

R AR BEA RO W2 H EUERRGE, YR & A
ety AT R BRI A L2 IR E A & 3R, A — k3
RRRAE B . R LA EOR . VBRI R . FOC REFEHIF
A B EGME L EEOR. Rk B AR IR BORTFAE N I 13 ITHE T 511R
PARUZ AR o > TR IR IO B 209 8w R iR R S 0SB R AT Ml 5 40 3
VNS S X8

ARG T FE M REARRS, &E 2025 46 A 30 B, 2 MA LR
BAEF 368 A (AIELPEA 45 M. K AHEEA 149 )., RIPXAEA] 4
R, TERHEMAFER 26 R, MHRENGEERABGAT LENS. AR
NEIRTNNES B ) KRGV FE N, Z5RE 17 HERAENE (EF
FRRHUENTHED i sl CHLsh R B AN R 2R #ir . FEfif B EREHAR
REREREH MEFTRES, RE K mFHEAR M. FREEHERH “EihE
N7 lbs B SRR A R R Rk ) b 48 gl 5 0 e 2
AV 55 2 TRUBOAIE, FHELEZFRIR “EREANRGTWERE” | “FH s
HEF AN KR E—EEF WL« “HANEEAT AN RE—PNEANE” EZ T

ATl PN SR 22T
2. TTZHZ P &AL KB R T B
(1) JZ % 3k a

N KIATERF LA 7 75 SR 3 I 077 i FF R 57 B SR, SR A DR S 1 it ek
e FIEEM ST E BB IRSS, O e e A BRI S
FEP RPEINEAERET 100 NMEZFIHLX, FHENEERY 1,800 K& Rt
P F= ARG . FELRANEN I RGTTTH, AR SREZATIAZE L T IR
HERAR, BIE AN KA T (600879.SH). YR (688070.SH). 4
M-S (300627.S2). Fit: Leica Geosystems (Hexagon AB 4% T/A ).
HA NTT (9432.T) &L AN AL % . LS NS RG T, AF[F
FEIAE 2 % 7 R, 5 R G0 AR SeRHE . fHUE 2 e L B it Hexagon (HEXA
B). JIEE K Kinova. 3¢ [ Nimble. 35 E MIT 54188 A ATk k0 44 72 7 g 7 K3
REMEERR.

3-1-2-27



P B =5 8 BERH BB A PR A 7 RATIRAF

ML R 7 A, TN T B L SR R R, BN RAT N
R Z T, REPI SRR R P TAT A TV 1
A%, WIS RIS AT NFFEL TR QIR DREFRAT ABR U =2 549
Se A AF I R RN, R SR T RAT N BRI 7, JRalif e 7 3k
BRI S AF B e R RG PR 5, DAl 5539 B 4 i RO T RFSEHE K B0 IR
SE At o

(2) Bzl el

N FAR CLLRBUNE —, oyt R ELS, BUT haeakE s
SRt sk i S RS . HRALES, A FRIEASE B il B BN L RREER
AR AR 58 3 8 Ja RS54 21, T8 AN B DL I i i 5 70 52 G O B R 78 A7
FE TV T ANV, 2@ SN &K b MR Iz . HE 0 E N AMRHIT e BT
TANBN T sEfMHE 2577 AR TV RN 44 FE S Sl AT B2 s FE3H 9R J AHL
sk, DU o B B4 R R AR B AR 2 L b [ T AL 56 [ R BA Ik $R 3 FA
AT ANFEFEE 2 RIS, I HIRT AN TSR B4 58 1 &R
Giream A, AW ORAEERE N Sy ENLEE NS, A F) R 2 E IR T SCHF
ROBOCON. ROBOMASTER. European Rover Challenge %% NN 7ML 2%
NFRHE, (EREA T ERIEN, Jyplds NSUS A B3 SR 8ok /)& .

3. RHUK= RIS
(1) ZIetb ™ maERE

KILTIRIFRIBOR B RE ST, A7 FER I M N ishas, KA
AR RATH o ASWOINPR™ SRR R ST, AT 2% HB A 53t (1 b
MK BERKRATREDBEH, £XEAIESIEI I R2G0E, ARMAEESE
AL, IR BRI IR I R G A IS 60 #ANFR 51 400 KA

3-1-2-28



P B =5 8 BERH BB A PR A 7 RATIRAF

dho TZ N ARME R Tl Wb EE 8. RISV, NagdE. %
i, AiBizsl. FPV 3. FUAGIR. JIeFH RSN, 7 mIERES
BEVE T, AISCRFEANURINARTE . g, i, SmXEEZ R R 2% 1
TEMEIAS; FENLAES NS I RGO, AR 10 R4S R0 70 K277, 2 b
HFNEHLES A TURHLER N B b o B S A 2R RS, FLEE A
RROREHE . =Rzl o sesh, ERFFBVA T ML BRI FR, 2= B =
eVTOL HK7™ i, AWriRRESA T, CaBONE N M&RFE . W5
i TEE RN NP IR G T2 2 FRIS A i 22 4508 J& AN 22 ok (7
AR A RS SR K BE T IR S, R A F EE RIS

(2) WIEEM™ dh i

FRTA NN LG NIEF T E R 22 N O, mIRERE S e
e S5 2 RO M AR 58, 3170 AR G AR 8 MR R AT RE- S 0 A 45550
PEMVRIMG, RN RENL) XS 8 7 R G T SE e AREERE T A A DA A T
HRE S A S HUEORIE Ry, KB 0 2R GG R (7 b e ORI R R SR T
K

AFG P REMRIE, PR EEE RN T KERE, CE#Y T 5%
LR EEEG IR T FENENREEHEALLY, /5 7 AS9100D
BT R PR AR R, 1SO9001 i &8 HAR R A1 1ISO14001 FFELE BRAA R 5%
WIE. AR Sl B CE IE. S UL VIESEFE N B 2 TALE, HA&1E
[ B 117 3 48 B o NSN3 R G077 it B BEAR AN RE ) o 24 RIS 7 il ) o B 2SR B %
TRIEH, YRGB, TAEPRBIREBE . A B A% 20 AN I 7 i R B ) 56 B
M, SRR R OR S S AR E T AT SR, RS e 00 i R B R S5 R S
FRPESE T KM EEEERR, WA T @i, [RS8 & o AL
NRGMTE S, AT T R A w7 i R A2 1T

4. POEW P P TR EIEE T
(1D HRom IR 5E AT & g

TN H &8 NS FH UK, 3071 RGO 7 i FE o SN T
O, I RGATIL R E IR R A . 1 T RERKFFRBEAFHEAR R, A

3-1-2-29



P B =5 8 BERH BB A PR A 7 RATIRAF

A S L A 5 5 AT Ml B A B A [ R e P B RAG T R AR 2R, RENS SRS
HERENT 2 ) /5 SRIF PRI L o RSB ERIE I QBT RE 1, & 7l B EBER AT EOR
s, ] EARGE RSN T R G IVEREIRAL . BERIERC AN B A, TR AT
WRTSE M N 2R IR Z eI R R, RS A 7SR A 2105 SR B R
AT E B SS AR &R, BAT AT ARSI 5E AL T A fig

(2) VA% RE /1 S BBE A A4 A 2

ANFICEK 10 &752k, JIHEF~ 185 SIS HHL. 50 Ji G HE TS, 20
T3 SCRRAF B (0 KHUBLAE =8 7, ©RCH B N RS K 1 R B AWL BN 31 7 R 4t
AP SEAE R RIS, A FAUE RURAR T 7R S AL A, S
SR T ARG AN R Jy, BRI T A R AR e IR T A A .

NPT RA 2R MR BT SR, MK IHESH
B TR R N, AFME TEREEEERT G, I TRy
I B S AR it , SEIL T AR R SR A E B DA A H AR A BB AR IR
PR G, 2 7] RENE DRI AR 2 5 P IR PEAG R5 K, i a2 7 dh 2 AR 2K
A RIS P 2 B OR 7 1 R A AR 00 A e ) 5 i A A 7 7T o
IR, ARSI A P ) RAGTERT Chm R Jei . HERA I 2 2 7 KU . 24
WA K o

(BLREIESD

3-1-2-30



P B =5 8 BERH BB A PR A 7 FATRAES

(AREIE, A (ERBEEIEFBRMERATRTHE =5 AR F R
NAEIRATFRATRE I RNAR L i Z RATRES) BT T

T H I % /%

T
REREA 4*»@ % Zﬁjﬁ,

Wa K A
ARSI IR I Wp’f%/f/

T

RSN / \%

| e |
RARL S S TN %/) 19 -

[ AR
. Z%éfﬁ

ETES
HREREN CEFK):

*

Wy £ 9A7rhA

3-1-2-31



P B =5 8 BERH BB A PR A 7 RATIRAF

FRERRATIRNB

HZRUEE I A A IR AR (LR “AREN" ) 558 = R
AR A BR AT (BLRRIFR “RATAN” D 24T (BB =B R AR AR 5
B W UE 25 I A PR A W) 90 T 1 IR AT RAT IR IFAE BNV AR b 117 2 ORF B 30D
CRAURRRR « CERIFDRILY 7 D, NREHER RAT N A TFRAT IR IR AE AN
B b (BURfERR “ARIRRAT” D, RS S RAT NBATEIEIE. 157K,
EEMEFEMAELSES, REANBERERXRAKRT G (FHIES
310103 *+*xrinx7 ) | BR B (G IE 5 370104*+enx36) HAK G 37 {4 TAF,
FAAFZ ARG F a4

1. PhBORAT NBEAT A IRORAE T7 RINHRN, 2 RRAT NGl 5 AR IR A K
IR ARL . RN, CRIENARYE AAT NIIZHE, H G o SO B HERE S
.

2. PRAFARER N Z5068 BAT NARUCRAT AR S AT e HL L2244 N A
H Al R L P AT R U A, LT K P 55 A LR ) b e A A
RZESFH, NERARETATHE . E%, BN IR ALk
M55, MRS AT A&

3. WHAAAT NS P EIER I EEHE 2 WINEFE S, EIER S
W FEA R A TR AR RIERR, JHAE L ERARYEIZE EEPM A ER, s
RORAE S AR HE 2] .

4. RRENKFHABBRINAT & GEZFRAT BT RAML 5B BEIMED) HIRL
SERRUTZEAT ) (ERAF D) IIZI5E o

3-1-2-32



P B =5 8 BERH BB A PR A 7 FATRAES

(RTTIE, A9 (B2 B A BR A 7] 52 T 78 & =3 8 RERHR 0 A R
NEERATFRATREIAEQNEAR LT 2Z REFARAE R H) 2 BFHT)

REAREA. a‘( 2, %En

et &

EERBRN GEFK: '%@

3-1-2-33



	目  录
	第一节 本次证券发行的基本情况
	一、本次证券发行的保荐代表人基本情况
	二、本次证券发行的项目协办人及其他项目组成员
	三、发行人基本情况
	四、保荐人和发行人关联关系的说明
	五、保荐人的内部审核程序和内核意见
	（一）内部审核程序
	（二）内核意见

	六、关于投资银行类业务中聘请第三方行为的说明及核查意见
	（一）保荐人直接或间接有偿聘请第三方的情况
	1、聘请必要性
	2、第三方基本情况
	3、具体服务内容
	4、定价方式、支付方式、资金来源、实际支付费用
	5、核查意见

	（二）发行人有偿聘请第三方的核查


	第二节 保荐人承诺事项
	一、保荐人对本次发行保荐的一般承诺
	二、保荐人对本次发行保荐的逐项承诺
	三、保荐人及保荐代表人特别承诺

	第三节 对本次证券发行的推荐意见
	一、保荐人对本次发行的推荐结论
	二、本次证券发行履行的决策程序
	三、本次发行符合《证券法》规定的发行条件
	四、本次发行符合《注册办法》规定的发行条件
	（一）发行人申请首次公开发行股票符合《注册办法》第三条的规定
	（二）发行人申请首次公开发行股票符合《注册办法》第十条的规定
	（三）发行人申请首次公开发行股票符合《注册办法》第十一条的规定
	（四）发行人申请首次公开发行股票符合《注册办法》第十二条的规定
	（五）发行人申请首次公开发行股票符合《注册办法》第十三条的规定

	五、关于发行人私募基金股东备案情况的核查结论
	六、关于发行人利润分配政策的核查结论
	七、关于发行人财务报告审计截止日后经营状况的核查结论
	八、发行人存在的主要风险
	（一）与发行人相关的风险
	1、技术及创新风险
	2、经营风险
	3、财务相关风险
	4、管理及内控风险
	5、募集资金投资项目风险

	（二）与行业相关的风险
	1、国家产业政策变化的风险
	2、下游市场需求波动的风险
	3、行业竞争日趋激烈的风险

	（三）其他相关风险
	1、国际贸易摩擦及地缘政治相关风险
	2、本次公开发行股票摊薄即期回报的风险
	3、发行失败风险


	九、对发行人发展前景的简要评价
	（一）发行人面临的行业机遇
	1、民用无人机应用领域不断拓宽，驱动行业增长
	2、行业技术持续革新，推动产业链稳健发展
	3、国家产业政策高度支持，提供有利外部环境

	（二）发行人具备较强的行业竞争优势
	1、领先的技术水平及研发实力
	2、广泛的客户基础及较高的市场认可度
	3、突出的产品优势
	4、快速响应客户需求的能力



	保荐代表人专项授权书

