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COMPANY PROFILE
RAEIRIT

The predecessor of the Company (stock code: 1272) was China Datang
Group Environment Technology Co., Ltd. (TR AEEEBERMER LD
7)), which was established in July 2011. Since the establishment of the
Company and after several years of rapid development and a series of
business restructuring, the Company has been successfully listed on the
Main Board of the Stock Exchange since 15 November 2016. As at 30
June 2025, the Company had a total of 2,967,542,000 issued Shares,
among which the Controlling Shareholder, China Datang, holds, directly
and indirectly, an aggregate of approximately 78.96%.

The Group is the sole platform for the development of environmental
protection and energy conservation business under China Datang
Corporation, one of the major state wholly-owned power generation
groups in the PRC. The principal business of the Group includes
environmental protection facility concession operation, denitrification
catalysts, environmental protection facilities engineering, water treatment
business, energy conservation business, resource recycling business,
integrated intelligent energy business and engineering consulting services
business.

As at 30 June 2025, the Company's major corporate structure was as
follows:

AAB(RRMDRER : 1272) A1 & A2011F7 AKAL
WHPBRAEEERREREMERAF o NARIKIL
AR EBZFEMRRERE —RINERKE
4B NAFB20165F11 A 158 FBER TR
I £ » 202566 A30H @ AARE T
B0 42 88 52,967,542,0000% » H A5 A% A% 3R AP
BAEEEMEES LIFEH78.96% Mk M% -

AEBEREEAMNAEBEEREEE  — PR
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% BERBERABEY SEAEEEREBK
TiRKARRIE SRS ©

R20255F6 4300 @ RARIEEMEZRBLNT ¢

China Datang Corporation Ltd.
(the PRC)
(FEXEEERRAH)
(RED)

100%

Other public Shareholders
of H Shares
Hih H R RBAR

China Datang Group Capital Holding Co., Ltd.
(the PRC)

N 78.17%
(FPEAEREEAZRARAT)
(P E)

The Company

‘ S (the PRC)

21.04%

(A7)
(PE)

65% 56% 100% 92.11% 65%

100% 100% 5%

Datang (Beijing)
Energy Saving
Technology Co., Ltd.

China Datang
Technologies &
Engineering Co., Ltd.

Datang (Beijing) Water
Engineering &
Technology Co., Ltd.

(the PRC) (the PRC) (the PRC)
(REGER) R (hEIAREEE (REGER)KBIR
BiARAR) RHETIRBRAF) BERAR)
(R E) (R E) (B

Datang Nanjing
Environmental Protection
Technology Co., Ltd.
(the PRC)

(KERRRREH
BREERAF])
(R E)

Zhejiang Datang
Tiandi Environmental
Technology Co., Ltd.

(the PRC)

ORTRERMIRR
RHEERAF])
()

Datang Environment
(Xiong' an) Smart
Energy Co., Ltd

Datang (Jiangsu)
Environmental
Equipment Co., Ltd.

(the PRC) (the PRC)
(RECOLE) (REEIE (%)
BREEERAR) BRERARAF)
(R E) (hE)

China Datang Group
Technology Innovation
Co., Ltd
(the PRC)

(R BIAE £ MRH
BIFARAR)
()

100%

Datang Technologies & Engineering India
Private Limited
(India)
(RERETREERRAR)
(EN/E

(ENE
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FINANCIAL HIGHLIGHTS

The following table sets forth the Group's interim condensed consolidated
statements of profit or loss and other comprehensive income for the

periods indicated:

B 15 4 &

TR R HBAEEN T BERAEGHERR

Hibsr AWK

For the six months ended 30 June

HZ6H30HLEKEA
2025 2024
20255 20244
(Unaudited) (Unaudited)
(REEG) (RIEEE)
RMB’000 RMB'000
ARMEFT (BT
Revenue A 2,407,847 2,603,089
Cost of sales HEXR (1,899,660) (1,960,596)
Gross profit £ 508,187 642,493
Selling and distribution expenses HERAHAZ (5,804) (11,005)
Administrative expenses TS (163,836) (145,245)
Other income and losses Hilzs Rk 73,986 78,349
Finance costs gy Sa (45,490) (76,986)
Reversal of impairment losses/(impairment losses) on EHEENAREERBERL
financial assets and contract assets, net BE/(CRERX)  FHE 1,463 (9,607)
Profit before tax BiATFI S 368,506 477,999
Income tax expenses FTSEX (56,643) (69,075)
PROFIT FOR THE PERIOD HRFIE 311,863 408,924
OTHER COMPREHENSIVE INCOME Hittm & W
Other comprehensive income/(losses) that may be RERBEK TEN D BEEREN
reclassified to profit or loss in subsequent periods: Hipsra s/ (B1E8):
Exchange differences on translation of foreign operations E/GINEEEBHE N =8 1,464 (961)
Other comprehensive income/(losses) that may be F{Efﬁﬁﬂfﬁﬁﬁ?é%ﬁ \*EETE E’\]
reclassified to profit or loss in subsequent periods, net  EftZAUE /(BE) » B8 1,464 (961)
Other comprehensive losses that will not be reclassified REEEE T EET D BEEEN
to profit or loss in subsequent periods: Hipir A A -
Equity investments designated at fair value through other EENARBENEBEHAE
comprehensive income: iR W ERIRE
Changes in fair value DREEEE (360) (365)
Income tax effect PrEE 2 54 =
Other comprehensive losses that will not be reclassified REEHETEETHEEIERN
to profit or loss in subsequent periods, net Hip4rAEE 58 (306) (365)
OTHER COMPREHENSIVE INCOME/(LOSSES) FOR THE HiEtiRa s/ (&E)
PERIOD, NET OF TAX (HNBr%EE) 1,158 (1,326)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD HiA&GA W AEE 313,021 407,598
2025 FrhHiRE
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FINANCIAL HIGHLIGHTS (CONTINUED)
B s 2 (4R)

For the six months ended 30 June

HZ6A3081LAEA
2025 2024
20254 20244F
(Unaudited) (Unaudited)
(RISET) (REERT)
RMB’000 RMB’000
ARBFT (BT
Profit attributable to: FERBR :
Owners of the parent BARHEEA 283,696 399,851
Non-controlling interests G I 28,167 9,073
311,863 408,924
Total comprehensive income attributable to: FEWRAERER
Owners of the parent [SINCIEFEPN 284,210 398,948
Non-controlling interests FERER 28,811 8,650
313,021 407,598
EARNINGS PER SHARE ATTRIBUTABLE TO ORDINARY HEBREAREERZEANER
EQUITY HOLDERS OF THE PARENT 27
Basic and diluted BEANEE RMB0.10 RMB0.13
AR%0.107 AR#0.137T
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FINANCIAL HIGHLIGHTS (CONTINUED)
s E ()

The following table sets forth certain selected items from the Group’s (5 AT~ B A & E & BAfE ER & BB #5 A
interim condensed consolidated statements of financial position as at R&RKIEDENEIER :
the dates indicated:
As at As at
30 June 2025 31 December 2024
72025668308 142024 12A31H

(Unaudited) (Audited)
(RE&EST) (& 2&5T)
RMB’000 RMB’'000
ASSETS BE

Total current assets M EELTE 8,313,731 8,551,695
Total non-current assets IERBEELRTE 6,520,189 6,796,378
Total assets EEHAR 14,833,920 15,348,073

LIABILITIES AND EQUITY EENER
Total current liabilities mEBERE 6,677,407 6,334,145
Total non-current liabilities #ﬁEJJEL, < 479,335 1,504,334
Total equity R iasE 7,677,178 7,509,594
Total liabilities and equity BERERERE 14,833,920 15,348,073

The following table sets forth a summary of the Group's interim condensed & JIFTREAMARE B A F EGAE IR 0
consolidated statements of cash flows for the periods indicated: SRR

For the six months ended 30 June

B Z6H308 L~ EA
2025 2024
20254 20244
(Unaudited) (Unaudited)
(REEES) (REEZHEE)
RMB’000 RMB’000
AR¥ T AT T
Net cash flows generated from operating KEEBFBRESREFE
activities 806,309 539,133
Net cash flows used in investing activites  R&EHERIR SR EF5E (71,129) (135,412)
Net cash flows used in financing activites  BE EBNERIR SR EF5E (322,309) (624,456)
2025 F R HiRE
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MANAGEMENT DISCUSSION AND ANALYSIS
B B am S AT

As an environmental protection and energy conservation solution provider
for coal-fired power generation enterprises, the principal business of the
Group includes environmental protection facility concession operation,
manufacturing and sales of denitrification catalysts, environmental
protection facilities engineering, water treatment business, energy
conservation business and renewable energy engineering business.
Customers of the Group spread over 30 provinces, autonomous regions
and municipalities in the PRC as well as 8 countries.

l. INDUSTRY OVERVIEW

Based on the overall performance of the environmental protection
industry in the first half of 2025, there are mainly the following
highlights and industry trends:

1.

Accelerating Green Transformation
and Strengthening the Closed Loop of
Environmental Protection Supervision

In 2025, the government work report proposed to promote the
in-depth development of green and low-carbon development,
coordinately promote carbon reduction, pollution reduction
and green growth, accelerate the comprehensive green
transformation of economic and social development,
further deepen the reform of the ecological civilization
system, and coordinate industrial structure adjustment,
pollution control, ecological protection and response to
climate change. In May, the issuance of the “Regulations
on Ecological Environmental Protection Supervision ( {4
REIRIBIRFEB R TIEIEAI) )" further improved the system
and mechanism of ecological environmental protection
supervision, and made clear provisions on organizational
leadership and institutional responsibilities, inspection
objects and contents, working procedures and methods,
inspection rectification, etc., forming a closed loop of
governance from “problem discovery”, “pressure shift”,
"inspection rectification” and “application of results” to
"active responsibility fulfillment”, laying a solid system
foundation for realizing the goal of a beautiful China.

2025 Interim Report
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Promoting the Upgrading of Environmental
Protection Equipment and Building a Solid
Foundation for Industry Development

In March 2025, three ministries including the Ministry
of Industry and Information Technology jointly issued
the “Several Opinions on Promoting the High-quality
Development of Environmental Protection Equipment
Manufacturing Industry ( (EAMMRERREFBRIEXSEE
BEREMFETER) )" (the "Opinions”), proposing that, by
2027, strive to significantly increase the market share,
further improve the standards and systems of advanced
technology equipment, basically make up for shortcomings
of technical equipment industry chain in key areas, and
form an advantageous pattern for technology equipment
with strengths at leading position domestically and going
abroad, and build a relatively complete environmental
protection equipment supply system; by 2030, the
shortcomings of the environmental protection technology
equipment industry chain will be independently controllable,
the advantages of technology equipment with strengths
will be further expanded, the scale, product quality and
comprehensive benefits of the environmental protection
equipment manufacturing industry will be further improved,
and a number of leading enterprises with strong industrial
innovation capabilities and comprehensive competitiveness
will be cultivated to promote the comprehensive upgrading
of the environmental protection equipment manufacturing
industry from traditional pollution control to green, low-
carbon and circular development. The Opinions put forward
a series of policies and measures from four aspects: i.e.
strengthening key technology research, accelerating the
promotion of advanced technologies, cultivating new driving
forces for industry development and optimizing the industrial
development environment, involving a variety of new
technologies and equipment in the fields of atmosphere,
sewage, solid waste treatment, etc., and bringing more
opportunities for the Company's business development.

BEER WD (E)

HEIRGRERRAR  EF
TRERIRE

202537  TEMEZBLBE
= ERPIEsE A& ED BB IR IR S
HREXREEERENETER)
([KEERY) & F 52027
FRERMEEMSEBERBEE
RH - SEBRENES - =5
IR A E S AR JE AR
BWE - [ RRIEMEERAERA
FE - BEINELENERER -
BERATHERRREBRGE
% BJ2030F  RIRFIMTEBEE
E@lEmlaxEnE  RIREW
EEEDE—DEN  BREE
BUEETERE EREE &
EREE—SRS  EBE —HE
XBIFRE NG E B F IENF
SHbE  HBIIRREEREER
BEHERSRAEE&E « Kik -
BIREREZEFAR - (B R)KE
LRSI BUER - IR %5 54l
HE  BETERRFBE &
{CFEEXFERREBENFEREL —F
PR - WRAR /5K
&5 R 18 R S R AT R R
# BARIEBEBRTREZHK

8 o

2025 Fr HAsRE
AEBRREXEERBARAR



Expanding the Implementation of Equipment
Renewal to Promote the Development of
Circular Economy

In January 2025, the National Development and Reform
Commission and the Ministry of Finance issued the “Notice
on Expanding the Implementation of Large-scale Equipment
Renewal and Consumer Goods Trade-in Policy by 2025
( CEAR2026F MNEEEHBAREREENTEHERUE
AT SR B0 4EN) )", proposing to strengthen recycling
capacity building; continue to arrange ultra-long-term
special treasury bond funds to support the construction
of high-level recycling projects; strengthen scientific and
technological research on the recycling of major technology
equipment, and cultivate a number of backbone enterprises
in the field of resource recycling; strengthen the supply
of standards in the field of resource recycling, study and
formulate standards for collection, dismantling and recycling
in key areas such as retired new energy equipment and
retired power batteries. It also proposes to further promote
the high-quality development of the resource recycling
industry, which brings more opportunities for the Company
in the thermal power and new energy equipment renewal,
resource recycling and circular economy business.

Focusing on the Low-Carbon Transformation
of Coal-fired Power and Driving the
Development of Clean Technology

In February 2025, the National Energy Administration issued
the “Guiding Opinions on Energy Work in 2025 ( {20254
BER TIEtEEE R.) )", clearly proposing in-depth research
and planning of carbon reduction ideas and measures for
coal-fired power, continuing to promote the “three reforms
linkage (= 2kEt®))" of coal-fired power, and improving the
clean and efficient utilization of coal-fired power. In March,
the National Development and Reform Commission and
the National Energy Administration issued “the Special
Action for Upgrading the New Generation of Coal-fired
Power ( CBi—REEFAREZIEITE)) )" to further drive the
development and demonstration application of clean and
carbon reduction technologies for coal-fired power, promote
the adoption of zero-carbon and low-carbon fuel blending,
carbon capturing and utilization and storage, coupling of
coal-fired power and new energy technologies according
to local conditions, improve the clean and carbon reduction
technologies for units, promote the green transformation
of coal-fired power industry, and provide strong support
for building a clean, low-carbon, safe and efficient energy
system. The continuous introduction of policies has further
clarified the development direction of the Company to
accelerate the low-carbon transformation of coal-fired
power and develop new environmentally friendly operation
and engineering businesses.

2025 Interim Report
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEENmEDI(E)
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

. BUSINESS OVERVIEW

1. Environmental Pollution Treatment Business

1.1

Environmental protection facility concession
operation business

As at 30 June 2025, the cumulative installed capacity
in operation for desulfurization concession operations
of the Group reached 47,610MW. The cumulative
installed capacity in operation for denitrification
concession operations reached 40,600MW and the
installed capacity of the desulfurization entrusted
operation projects reached 1,960MW.

In the first half of 2025, the Group remains committed
to carrying out related work of “improving quality
and efficiency”, continuously improving indicators
such as power consumption rate of desulfurization
plants, power consumption rate of desulfurization
for emission reduction, limestone consumption
rate of emission reduction, and consumption rate
of denitrification agents for emission reduction. In
the first half of the year, the Group completed the
optimization and renovation of 3 units of precise
ammonia injection, 17 denitrification thermal leveling
tests, which resulted in significant improvements in
nitrogen oxide concentration field, a reduction in
ammonia consumption rate; and completed the spray
layer renovation of 2 absorption towers, reduced
the power consumption of the slurry circulation
pump and the consumption rate of desulfurization
limestone, and improved the cost reduction and
profitability steadily.

=+ R¥MOE
BIESRAERE

BEER WD (E)

BERRBIFAESEY

B ZE2025%6A30H © &
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

B JE A £

12

1.3
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Environmental protection facility engineering
business

In the first half of 2025, the Group continued to carry
out its environmental protection facility engineering
business, including desulfurization, denitrification,
dust removal and ultra-low emission. The following
table sets forth the breakdown of the Group's
environmental protection facility engineering
business in the power industry as at 30 June 2025:

Projects awarded and

signed in the first half of 2025

12

BRREIERE

R20256F E¥F + K&
EEERARBERR - B
B BREERBIEBERENR
RIIRRRIETIZES -
RYIR1202546 A30H
REEENITERRZNE
TRERHRRBREREL

Projects under construction

in the first half of 2025

2025 E¥FHEREREE 2025 E ¥ FEREIEH

Amount Amount

Project HH Number  (RMB million) Number  (RMB million)

e (ARKHET) e (ARKEHETT)

Desulfurization BAR 1 126.68 9 1105.92

Denitrification filiR s 0 0 3 119.6097

Dust removal FrEE 1 128.30 3 343.34

Others EAh 1 81.80 15 270.6
Water treatment business 1.3 kBEHE

In the first half of 2025, the Group entered into five
new water treatment projects, and had four water
treatment operation projects and 10 water treatment
projects under construction as at 30 June 2025.

Datang Environment Industry Group Co., Ltd.*

MR2026F EHF - A&
B EcEKE ITEE
B - H 2202596 A30
B KEIEELIEB4
& - K TIREREE 10
&



MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEENwmEDI(E)

2. Environmental Products Manufacturing
Business
2.1 Denitrification catalysts business

In the first half of 2025, the production volume and
the newly signed contracted sales volume of the
plate-type denitrification catalysts and honeycomb
catalysts of the Group were 20,276.56m? and
48,614.70m?3, respectively. The following table
sets forth the breakdown of the key figures of the
Group's denitrification catalysts business during
January to June 2025:

Production volume

2. BAEEABERYK

2.1

Newly-signed contracted volume

RIEEE TR

R2025F E¥F - A&
ERX R ECE MRS
&1L % E £20,276.56 37
TR HEFHEARE
48,614.703 77K o T
HI R 20261 A =6 A
RNEE P ECBEBD
FEHEEE -

(Unit: m3)
(Ef2 : THK)
Delivery volume

EB HETARE RYE
20,276.56 48,614.70 25,460.00

During January to June 2025, the Group sold
14,950.90m3 of catalyst to customers other than
China Datang Group, among which, 514.55m3 of
catalyst was sold to overseas customers. The Group
signed 78 catalyst inspection service contracts in
aggregate with total contracted amount of RMB7.847
million. The Group conducted comprehensive
utilization business in relation to an aggregate of
6,604.11m?3 of spent denitrification catalysts.

In the first half of 2025, the Group successfully
and independently developed the high-hole gas
turbine denitrification catalyst and successfully
achieved mass production of 70-hole honeycomb
catalysts. This breakthrough in technical barriers
successfully ended the long-standing monopoly of
European countries and the US on domestic gas
turbine denitrification catalysts.

M20256F1 A &6 A -
REBEBRFPEHKNESE
Ao & P8 & fE e Al
14,950.903 5K - Erp
MEINE P & E A
514553 5K o BFH %
FIELEIRIBR TS & R 78
AR 6ERRETSLTE
JC ° 2EHHL6,604.1132 5
KEEEREECERAR
FAaNMER -

R2025F EHF + K&
B K Th B =0 3 m fLIR
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEE

22

2.3

DT (&)

Carbon emission online monitoring business

In the first half of 2025, the complete set of high-
precision digital intelligent carbon dioxide online
monitoring technology for thermal power plants,
independently developed by the Group, was
certified as internationally leading, and obtained
the CCEP certification of environmental protection
products for the ongoing carbon dioxide monitoring
system. The Group completed the retrofit project
for carbon monitoring systems of six units which
have successfully passed construction acceptance
and entered trial operation, and the Group obtained
one retrofit project for carbon monitoring from a
unrelated party.

Rapid monitoring business of coal quality

In the first half of 2025, the Group completed the
prototype integration and software/hardware testing
of the online quick analysis system of coal quality,
with preliminary data processing algorithm models
and supporting software developed.

3. Renewable Energy Business

3.1

3.2

2025 Interim Report

Engineering design and technology service

In the first half of 2025, the Group newly entered
into 11 renewable energy engineering design service
projects, involving the technical consulting, feasible
study and preparation, design and other fields of
wind power and photovoltaic projects, and entered
into one new PMC engineering management project.

Distributed photovoltaic business

As of 30 June 2025, the Group had 15 distributed
photovoltaic power projects under operation with
a total installed capacity of 19.30MW and power
generation capacity of 11,175,200kWh in the first
half of the year.

Datang Environment Industry Group Co., Ltd.*
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Resource Recycling Business

In the first half of 2025, the Group independently developed
a mobile eco-friendly intelligent cutting robot capable
of adapting to wild decentralized field operations and
centralized cutting in temporary stacking yards, customized
pyrolysis disposal technology routes for waste wind turbine
blades according to its industry development needs, formed
a production-ready integrated design solution, and reached
cooperation intention regarding several retired wind power
equipment recycling projects.

Research and Development

In the first half of 2025, the Group obtained 14 patents,
nine of which were invention patents, and the Group
has accumulatively obtained 1,366 patents in force. The
"complete set of high-precision digital intelligent carbon
dioxide online monitoring technology for thermal power
plants” independently developed by the Group has reached
the international leading level; and the development,
application and research of the CO2-CEMS system won
the second prize of employee achievements awarded by
the China Electricity Council.
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MANAGEMENT[]SCUSSK»JAND/WM&YSB(CONﬂNUED)

BIRE 5 A

DT (&)

MANAGEMENT DISCUSSION AND ANALYSIS
ON FINANCIAL POSITION AND OPERATING
RESULTS

The following discussion should be read in conjunction with the
financial information of the Group together with the accompanying
notes included in this interim report and other sections therein.

There are inter-segment sales among the Group’s segments and
sub-segments, and accordingly the Group records intra-segment
elimination and inter-segment elimination among these segments/
sub-segments for the relevant revenue and cost of sales. In this
interim report, unless otherwise specified herein, (i) all discussion
about total revenue, total gross profit and overall gross profit
margin are based on the amounts after all intra- and inter-segment
elimination among the segments/sub-segments (being the figures
reflected in our consolidated statement of profit or loss and other
comprehensive income), and (ii) all discussion about the revenue,
gross profit and gross profit margin of business segments and
subsegments are based on the amounts before any intra- or
intersegment elimination of such segment or sub-segment.

1. Overview

The Group’s revenue decreased by 7.5% to RMB2,407.8
million for the six months ended 30 June 2025 as compared
with RMB2,603.1 million for the same period in 2024.

The Group's profit for the six months ended 30 June 2025
amounted to RMB311.9 million, representing a decrease of
RMB97.0 million as compared with RMB408.9 million for
the same period in 2024. Profit attributable to the owners
of the parent amounted to RMB283.7 million for the six
months ended 30 June 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

As at 30 June 2025, the Group’s cash and cash equivalents
increased by 41.5% to RMB1,407.5 million as compared
with RMB994.7 million as at 31 December 2024.

The Group's total assets decreased by 3.4% to RMB14,833.9
million as at 30 June 2025 as compared with RMB15,348.1
million as at 31 December 2024.

The Group’s total liabilities decreased by 8.7% to
RMB7,156.7 million as at 30 June 2025 as compared with
RMB7,838.5 million as at 31 December 2024.

The Group's return on total assets for the six months ended
30 June 2025 was 2.07%, as compared with 2.66% for the
same period in 2024.

Results of Operation
Revenue

The Group's revenue decreased by 7.5% to RMB2,407.8
million for the six months ended 30 June 2025 as compared
with RMB2,603.1 million for the same period in 2024,
primarily due to the decrease in construction services
operation income.

Cost of sales

The Group's cost of sales decreased by 3.1% to RMB1,899.7
million for the six months ended 30 June 2025 as compared
with RMB1,960.6 million for the same period in 2024. The
decrease in the cost of sales of the Group was due to the
decrease in engineering business during the Reporting
Period.
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Selling and distribution expenses

The Group's selling and distribution expenses decreased
by 47.3% to RMB5.8 million for the six months ended
30 June 2025 as compared with RMB11.0 million for the
same period in 2024, mainly attributable to the decrease
in remuneration of sales personnel due to the change of
staff structure during the Reporting Period.

Administrative expenses

The Group’s administrative expenses increased by 12.8% to
RMB163.8 million for the six months ended 30 June 2025
as compared with RMB145.3 million for the same period in
2024, mainly due to the increase in overheads as a result of
increased investment in research and development during
the Reporting Period.

Other income and losses

The Group’s other income and losses decreased by 5.5%
to RMB74.0 million for the six months ended 30 June 2025
as compared with RMB78.3 million for the same period
in 2024, mainly due to the decrease in interest income
compared with the same period of last year.

Finance costs

The Group's finance costs decreased by 40.9% to RMB45.5
million for the six months ended 30 June 2025 as compared
with RMB77.0 million for the same period in 2024, mainly
due to the decrease in the annualized interest rate of the
Group's current borrowings compared with the annualized
interest rate of the borrowings in the same period of last
year.

Net impairment losses on financial assets and contract
assets

The Group’'s net impairment losses on financial assets and
contract assets decreased by 115.6%, shifting from the
impairment losses of RMB9.6 million for the six months
ended 30 June 2024 to the reversal of impairment losses
of RMB1.5 million for the six months ended 30 June 2025,
primarily due to the decrease in expected credit losses on
financial assets.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Profit before tax

As a result of the foregoing factors, the Group's profit
before tax decreased by 22.9% to RMB368.5 million for
the six months ended 30 June 2025 as compared with
RMB478.0 million for the same period in 2024.

Income tax expense

The Group's income tax expense was RMB56.6 million
for the six months ended 30 June 2025, representing a
decrease of 18.1% as compared with RMB69.1 million for
the same period in 2024.

Profit for the period

The Group's profit for the Reporting Period decreased by
23.7% from RMB408.9 million for the six months ended 30
June 2024 to RMB311.9 million for the six months ended
30 June 2025. For the six months ended 30 June 2025, the
Group's profit for the Reporting Period as a percentage of
its total revenue decreased to 13.0%, compared to 15.7%
for the same period in 2024.

Profit attributable to owners of the parent

The profit attributable to owners of the parent decreased
by 29.1% to RMB283.7 million for the six months ended
30 June 2025 as compared with RMB399.9 million for the
same period in 2024.

Profit attributable to non-controlling interests

The profit attributable to non-controlling interests increased
by 209.9% to RMB28.2 million for the six months ended
30 June 2025 as compared with RMB9.1 million for the
same period in 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

BEER DT (48)

3. Results on Business Segments

The following table sets forth a breakdown of the Group’s
revenue by segment/sub-segment and their respective
percentage of total revenue for the six months ended 30
June 2025 and 30 June 2024, respectively, as well as the

percentage of change:

KRB DERRI

TRENAEERE E£2025%6
A30H %2024%6 A30H 1L/~ 1A
AE&DE/ FTHEWARBME - &
BEBRANES AR ELT
otk -

For the six months ended 30 June

HZ6A30HLEAMEA
2025 2024
2025 20245
Percentage Percentage
of total of total
revenue hefore revenue before
Revenue elimination” Revenue elimination Change
R AT (A
WA BRALA WA ERARS g1t
RMB’000 % RMB000 % %
ARETFT ANREFT
Environmental Protection and Energy BRGEBARR:
Conservation Solutions:
Total revenue of environmental protection and RREEERTR
energy conservation solutions before elimination  EHATEKA 2,349,854 966 2457887 937 4.4)
Intra-segment elimination HEHPREEY - -
Total revenue of environmental protection and BRRHEERFE
energy conservation solutions after intra- AHREER
segment elimination E-T'ON 2349 854 2457 887 44
Inter-segment elimination AEBEH - =
External revenue of environmental protection ~ BREHEERFE
and energy conservation solutions HABRA 2,349,854 2,457,887 (4.4)
Renewable Energy Engineering: TBELRRIR:
Total revenue of renewable energy engineering AT BARRTE
RIRA 44,109 18 13533 52 (674)
Inter-segment elimination AERE - =
External revenue of renewable energy TEERRIR
engineering HHBRA 44,109 135,33 (67.4)
Thermal Power Engineering: KEIR:
Total revenue of thermal power engineering ERREETON 0 - 0 s 0
Inter-segment elimination PEEEH - -
External revenue of thermal power engineering X EIRENFKA 0 0 0

2025 Interim Report
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

B IR B 5 o

DT (&)

For the six months ended 30 June

HZ6A30R1EAER
2025 2024
2025 20245
Percentage Percentage
of total of total
revenue before revenue before
Revenue elimination Revenue elimination Change
fhIE SRl R sEA
LONEE 9N/ WA BRALR 21t
RMB’000 % RMB000 % %
ARETFT Fr

Other Businesses: Hiv#Es:

Total revenue of other businesses NS LON 39,417 16 30,806 11 28.0

Inter-segment elimination® DEREEES (25,533) (20,939)

External revenue of other businesses HitEHHIHMIRA 13,884 9,867

Total revenue before intra- and inter-segment ~ 2HRF 2 HH

elimination'” BRARALEY 433380 1000 2,624,028 1000 (73)

Total intra- and inter-segment elimination® ABRRSBE

Eaege (25,533) (20,939)

Total revenue LON -t 2,407,847 2,603,089 (7.5)

Notes: Btat -

(1) Represents the revenue of each business segment (1) EEBH S F D EAIK
or sub-segment (before any intra- or inter-segment )\(ET‘J”*KW‘R”*B kY
elimination) as a percentage of the total revenue before SHATAE E R 2 Z A5 3
any intra- or inter-segment elimination. MEEAT A A LR

Bl o

(2) Intra-segment elimination of revenue from subsegments (2) RIRETBERRR T RO H T
under environmental protection and energy conservation DEBRAR D AT EE
solutions segment mainly arises from the intra-segment kBRI EF 5 EBm
sales between denitrification catalysts sub-segment to Hﬁiﬁﬁ )MI%E-T-’\*BEEE&%
denitrification facilities engineering sub-segment and R ET & T D bR S
environmental protection facility concession operation, HAHE -
respectively.

(3) Inter-segment elimination of revenue from other (3) H b H ZBUA R D ZBME
businesses segment mainly arises from the inter- B EBRERH M ER R
segment sales between other businesses segment IRIREAREARIR TS 2 9 SD I AY
and environmental protection and energy conservation HE °
solutions segment, respectively.

(4) Represents the aggregate amount of the revenue of (4) RATA DI,/ T o IEEM
all segments/sub-segments before any intra- or inter- 7 BB A sk 75 2B [EIHE 55 AT A9 U
segment elimination. AHBF o

(5) Represents the aggregate amount of all intra- and inter- (5) FEFTA 2 B8R K BB E K 8

segment elimination.

FREVAER o
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEENmEDNT ()

TREHAEBNEE2025F6

The following table sets forth a breakdown of the Group's

gross profit and gross margin by each business segment/ A30H &2024F6 A30H 1E/51@
sub-segment for the six months ended 30 June 2025 and A x%fx’\*ﬁ/—?/\‘w}%ﬂ 0
30 June 2024, respectively, as well as the percentage of EMERBPAAREFNE TS

change in gross profit:

For the six months ended 30 June

20

BZ6A300 L~ fEA
2025 2024
20255 20245
Gross  Gross profit Gross  Gross profit ~ Change of
profit'" margin® profit™ margin®  gross profit
EF0 ik 30 ey kel 284
RMB’000 % RMB000 % %
ARETT \BEFTT
Environmental Protection and Energy ConservationZRETEEREIA S &
Solutions:
Total gross profit of environmental protection and ~ RREEERAE
energy conservation solutions e 512,470 21.8 695,257 28.3 (26.3)
Total gross profit/(losses) of renewable energy BERRTRES
engineering £/ (HB) 20,661 46.8 (5,099) (3.8) (505.2)

Total gross profit of thermal power engineering KETRAER - - - - -

Total (gross losses) of other businesses LGS €S ) (24,944) (179.7) 47,664) (483.1) (47.7)

Total gross profit and gross profit margin® BEFIRERZ 508,187 21.1 642,494 24.7 (20.9)

Notes: Hiat -

(1) Calculated based on the revenue of each segment (1) R R 2 EBF 2 FBRIUA
or sub-segment (before any intra- or inter-segment (FE 5 BNk S 8H
elimination) minus the cost of sales of such segment B )R EZ D Eek T2 2B
or sub-segment (before any intra- or inter-segment HEKAR(ER D EBAK S
elimination). EPEESERT AT E B E -

(2) Calculated based on the gross profit of each segment (2) RIEE D BT 2 EHRE £
or sub-segment calculated according to note (1) above A1) FFESHEOEFR
divided by the revenue of such segment or sub-segment SRR UAZ D Z T2
(before any intra- or inter-segment elimination). WA (E T 5B A =k 5 2B FE

WA FTEBE -
(3) Total gross profit equals total revenue (being the (3) RERNFRBUA (BD = B

2025 Interim Report

revenue reflected on our consolidated statement of
profit or loss and other comprehensive income) minus
total cost of sales (being the cost of sales reflected on
our consolidated statement of profit or loss and other
comprehensive income). Overall gross profit margin
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Cash Flows

As at 30 June 2025, the Group's cash and cash equivalents
increased by 41.5% to RMB1,407.5 million as compared
with RMB994.7 million as at 31 December 2024. Such
increase was mainly attributable to the decrease in the cash
flow used in financing activities of the Group.

Working Capital

As at 30 June 2025, the Group's net current assets
decreased by 26.2% to RMB1,636.3 million as compared
with RMB2,217.6 million as at 31 December 2024, primarily
due to the increase in interest-bearing bank borrowings
and other loans.

Indebtedness

As at 30 June 2025, the Group’s borrowings decreased by
7.0% to RMB3,648.1 million as compared with RMB3,922.3
million as at 31 December 2024.

Capital Expenditure

The Group's capital expenditure decreased by 50.3% to
RMB66.7 million for the six months ended 30 June 2025
as compared with RMB134.1 million for the six months
ended 30 June 2024.

Net Gearing Ratio

As at 30 June 2025, the Group's net gearing ratio (net
debt (total borrowings minus cash and cash equivalents)
divided by the sum of net debt and total equity) was
22.6%, representing a decrease of 5.4 percentage points
as compared with 28.0% as at 31 December 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEENmEDI(E)

V.

RISK FACTORS AND RISK MANAGEMENT

Risks on environmental protection and energy
conservation policies

The Group provides substantially all of its products and services in
the PRC, and the development of its business is greatly dependent
on the environmental protection policies of the PRC. Environmental
protection industry is one of the major industries that benefit from
the constant support of the PRC government. The market demand
for the Group’s environmental protection and energy conservation
products and services and the revenue generated therefrom are
directly affected by the environmental protection policies of the
PRC. However, the Group cannot guarantee that such policies
will persistently exist or will have no adverse change. If there
is any adverse change in energy conservation policies, it may
result in a material and adverse effect on the business prospects,
results of operations and financial condition of the Group. The
management of the Group is of the view that it is unlikely for the
PRC government to revise such environmental protection policies
to result in an adverse effect or to withdraw any resources invested
in the environmental protection industry. Moreover, the Group,
as a trendsetter and leader of the environmental protection and
energy conservation for the PRC's electric power industry, has
participated in the formulation of various industrial policies and
standards, which allows it to catch the latest industry trends and
respond in a timely manner.

Risks on connected transactions with China
Datang Group

The Group has been conducting various transactions with China
Datang Group and its associates, and will continue to enter into
such transactions in the future. For the six months ended 30 June
2025, the total value of goods sold and services provided by the
Group to China Datang Group and its associates was approximately
RMB1,796.04 million, representing approximately 74.59% of the
total revenue of the Group. For the six months ended 30 June
2025, the total value of goods purchased and services received
by the Group from China Datang Group and its associates was
approximately RMB665.39 million, representing approximately
35.03% of the total cost of the Group.
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MANAGEMENT[]SCUSSK»JAND/WU&YSB(CONﬂNUED)

Cash flow risks

The Group had positive operating cash flows for the six months
ended 30 June 2025. The Group cannot assure that its operating
cash flows for any future period will be positive. The Group's ability
to generate cash inflows from operating activities in the future will
depend in large part on project schedule and billing arrangement,
its ability to collect receivables from its customers in a timely
manner and the credit terms available to the Group. If the Group
is not able to generate sufficient cash flows from its operations
or obtain sufficient financing to support its business operation,
the Group's growth prospects may be materially and adversely
affected. The Group plans to implement diversified measures to
collect receivables in order to significantly improve operating cash
flow. In addition, the Group has been proactively seeking financing
for business development and expansion. As at 30 June 2025,
the Group had available bank credit facilities of RMB24.1 billion.

Industry risks

The Group’s business primarily focuses on the environmental
protection and energy conservation for coal-fired power plants,
and therefore the market demand for the Group's environmental
protection and energy conservation business relies heavily on the
growth rate of the coal-fired power generation output in the PRC.
In particular, the revenue generated from concession operations
will be directly affected by the power generation output of coal-
fired power plants. As pollution has become an increasingly severe
environmental issue in the PRC, the PRC government has shown
considerable concern for the adjustment to the national energy
structure and development. Therefore, there can be no assurance
that coal-fired power generation output in the PRC will continue
to grow at the current pace. If the increase of coal-fired power
generation output in the PRC slows down, it may result in a
decrease of utilization hours of coal-fired power generation units,
or a lower demand for the Group’s products and services, which
will materially and adversely affect our business prospects, results
of operations and financial position. The management of the Group
is of the view that, in terms of the power generation portfolio in
the PRC, coal-fired power generation still dominates the market.
In addition, the vast majority of the Group’s concession operations
locate in coastal areas or economically developed areas, where
the utilization hours of coal-fired power generation are higher than
the average level nationwide. The Group plans to actively explore
clients in the iron and steel, cement and petrochemical industries.
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EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2025, we had 970 employees, substantially all
of whom were based in the PRC. The Group has individually
established labor union branches. Currently, the Group has entered
into employment agreements with all employees, in which the
position, duties, remuneration, employment benefits, training,
confidentiality obligations relating to trade secrets and grounds
for termination are specified pursuant to the Labor Law of the
PRC and other relevant regulations. For the six months ended
30 June 2025, the aggregate remuneration of the Group's
employees (including Directors’ remuneration) amounted to
approximately RMB162.1 million (for the six months ended 30
June 2024: RMB155.3 million).

The table below sets forth the number of employees as at 30 June
2025 by their functions:

H -

MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEENmEDI(E)

BI R #m xR

M2025F6 4308  HMHAIEAI70%EE
B HABAZEEEFEYH - K
EHRAEBLIEHX - BAT ' A5KE
EHEMETITLTLEHER - RRP
B 8k R H A AR AR AR - BARE
HNETEEMEM  BE W 8T
BF - 1EJ - AR ENMENREEMT
RERIFERFEIE - 81220256430
BIEAEA @ AEBE IHMEE(RE
EEHFI)ANARKI62 1 BEBT(EE
20246 A30H ENEA : AR¥E155.3

e —

BHEJTL) °

TRIIRMN2025%6 H30 A ik Biae 2
BT AE:

15>

Percentage of the

Number of total number of
Function employees employees
BigE EEAH HEEEBABES L
Concession operation management personnel e Bl AR 317 32.68%
Engineering and technical personnel TREEMmMAE 198 20.41%
Sales personnel HEAER 65 6.70%
Research and development personnel HEAE 297 30.62%
Administrative and management personnel THEEAR 71 7.32%
Manufacture personnel KEAB 18 1.86%
Others EAfth 4 0.41%
Total CEl 970 100.00%
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

According to the development requirements, the Company further
established and improved the overall responsibility management
system and the whole staff performance evaluation system on
the basis of clear position objectives. In order to inspire the
potential and work enthusiasm of employees, to fully embody
the incentive and constraint behavior, and to lay a solid foundation
for the orderly career development of all the employees, the
Company divides the specific task in development planning into
each department and position, objectively and accurately evaluates
the job targets completing performance of employees by building
position performance targets and performance standard, and
realizes awards and punishments according to the score that is
formed by evaluation results quantification.

The remuneration package of our employees includes salaries,
bonuses and allowances. Our employees also receive welfare
benefits, including medical care, housing subsidies, retirement and
other benefits. We carry out employee performance appraisals,
establish diversified and dynamic appraisal mechanisms. The
department heads’ salaries and remunerations will be adjusted
corresponding to the results of their performance appraisals.

In order to attract and retain high-quality employees and further
improve their knowledge, skill level and professional attainments,
we place a strong emphasis on the training of our employees.
We offer in-service education, training and other opportunities to
our managers and employees to improve their professional skills
and knowledge.

During the Reporting Period, the Group provided 25 training
programs on operation management, professional techniques and
production skills, with 100% employees training rate.

The Group complies with the Labor Law of the PRC and the
Labor Contract Law of the PRC in all material respects and makes
contributions to social insurance and housing provident fund for our
employees according to the above laws, among which the social
insurance includes basic pension insurance, medical insurance,
work-related injury insurance, unemployment insurance and
maternity insurance.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEER DT (48)

VL.

OUTLOOK ON THE GROUP’'S FUTURE
DEVELOPMENT

Encountering complexity of and constant changes in the industry
and development environment, the Group will focus on four
aspects as follows:

1.

Continuously consolidate the scale advantage
of traditional environmental protection
business

With environmental protection business as our corporate
foundation, we will focus on scale efficiency and industry
benchmarking. We will give full play to the specialized
advantages of franchising, continue to optimize energy
consumption indicators, and strive to achieve the highest
standards in the industry. We will continuously improve the
competitiveness of environmental protection engineering
market, rely on core technology, improve engineering
management level, and enhance the winning rate of
projects.

Endeavor to build a leading enterprise in
catalyst manufacturing industry

Closely following the “dual-carbon” strategic direction, we
will deepen the synergistic innovation mechanism, stabilize
the industrial chain foundation through plate-type catalyst,
fill the industrial gaps with honeycomb catalyst technology,
form the 1+1>2 effect, improve the core competitiveness
by relying on research and development of high value-
added products, and realize the clustering development of
catalyst industry.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Accelerate the construction of engineering
service capacity centered on new energy
design

With the enhancement of technical competitiveness as
the core, we will optimize the allocation of professional
resources, accelerate the construction of talent echelon
in the field of new energy design, make up professional
technical weaknesses with high standard, simultaneously
promote the construction of qualification system, accelerate
the process of qualification application and acquisition,
broaden the business boundaries, and build a new system
of engineering services with new energy design as the core.

Accelerate the layout of strategic emerging
industries centered on resource recycling

We will insist on attaching equal importance to innovation-
driven and open cooperation, focus on opening up the
resource recycling industry chain of new energy solid
waste, municipal sludge, fly ash and others, accelerate
the implementation of high-quality demonstration projects,
and strive to build the Group's core platform for resource
recycling and reuse, so as to seize the commanding heights
of industrial development.
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OF SUBSTANTIAL SHAREHOLDERS

AR AREE B & T ERERFRIG N

ICHANGES IN SHARE CAPITAL AND SHAREHOLDINGS

L. CHANGES IN SHARE CAPITAL OF THE —. ZXFATFKREEEENR

COMPANY

Increase/

Number of Number of decrease (+, -)

Shares as at Shares as at during the

30 June 31 December Reporting

2025 2024 Period

120254 120245 wmEBR

6830 12A318 8 125

RO E RO E (+ =)

Domestic Shares NE R 2,343,245,800 2,343,245,800 0

H Shares HAR 624,296,200 624,296,200 0

Total A&t 2,967,542,000 2,967,542,000 0

INTERESTS AND SHORT POSITIONS OF —.

THE DIRECTORS, SUPERVISORS AND CHIEF
EXECUTIVE IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THECOMPANY
AND ITS ASSOCIATED CORPORATIONS

As at 30 June 2025, none of the Directors, Supervisors or chief
executive of the Company had any interest or short position in
the Shares, underlying Shares or debentures of the Company or
any of its associated corporations (within the meaning of Part XV
of the SFO) which would have to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they were
taken or deemed to have under such provisions of the SFO), or
which were required, pursuant to Section 352 of the SFO, to be
recorded in the register referred to therein, or which were required
to be notified to the Company and the Stock Exchange pursuant
to the Model Code.
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF
SUBSTANTIAL SHAREHOLDERS (CONTINUED)
BN B f = B AR A B (AR

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN SHARES AND UNDERLYING

SHARES

As at 30 June 2025, to the best of the Directors’ knowledge,
having made all reasonable enquiries, the following persons (other
than the Directors, Supervisors or chief executive of the Company)
had interests or short positions in the Shares or underlying Shares
which would fall to be disclosed to the Company pursuant to the
provisions of Divisions 2 and 3 of Part XV of the SFO and, which
were entered in the register required to be kept by the Company
pursuant to Section 336 of the SFO:

= EERREREMALIREG
REMRGPHERRIRE

M2025F6 A30R8 ' BEZREL T4
BERBMEAN  TIAL(SES &
BEREARQAAEBITHABBRIN AR K
RBR D P B BIRIE B S RS GG
EXVHE2RFEIDHRAARREELE
AN AR BIRIRE FH R B E 1517155336
BAEGENZCMRRERSAR

As at 30 June 2025
12025%6A30A
Number of Shares/
underlying Percentage in Percentage in
Shares directly or the relevant class the total
Name of Substantial Shareholder Class of Shares Capacity indirectly held  of Share capital Share capital®
EEAEE il
BENRS,/ BRRA EREEH
TERRER R ER &t RBRGH#E Epal P
(Share) (%) (%)
China Datang Domestic Shares  Beneficial owner 2,343,245,800 100 78.96
FEAE NER ExBEBA {Long position)
(%)
Anbang Investment Holdings Co., Limited® H Shares Beneficial owner 120,540,000 19.31 4.06
ERRERRERAFY Hi EnEAA (Long position)
(%)
Anbang Group Holdings Co. Limited® H Shares Interest in controlled 120,540,000 19.31 4.06
corporation
ZAEBERERAFC Hi ZEHEEER {Long position)
(&)
Dajia Life Insurance Co., Ltd.® H Shares Interest in controlled 120,540,000 19.31 4.06
corporation
ARASRBRHERA R Hi ZEHEEER {Long position)
(%)
Dajia Insurance Group Co., Ltd.® H Shares Interest in controlled 120,540,000 19.31 4.06
corporation
AXRBEEEREL AR Hi ZEHEEER {Long position)

(4#)
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF

SUBSTANTIAL SHAREHOLDERS (CONTINUED)
AN E) f = B R ARIB I ()

As at 30 June 2025
1202566 A30H

Number of Shares/

underlying Percentage in Percentage in
Shares directly or  the relevant class the total
Name of Substantial Shareholder Class of Shares Capacity indirectly held  of Share capital™ Share capital®
EESEE il
BERRG BRRE ERAEE
IERRER R ER &1 HERGAHE BAt BAL
(Share) (%) (%)
China Chengtong Hong Kong Company Limited H Shares Beneficial owner 61,557,000 9.86 2.07
FEFEEEERARY Hi ERBEEA (Long position)
(%)
China Chengtong Holdings Group Ltd.* H Shares Interest in controlled 61,557,000 9.86 2.07
corporation
FEFAEREEERARY Hi R EEER {Long position)
(%)
China Energy Engineering Corporation Limited ~ H Shares Beneficial owner 61,557,000 9.86 2.07
FEERERERERAR Hi EEBEEA {Long position)
(%)
State Grid Yingda International Holdings H Shares Beneficial owner 61,467,000 9.85 2.07
Group Ltd.®
AREABREREBER AT Hil ERBEAA {Long position)
(%)
State Grid Corporation of China® H Shares Interest in controlled 61,467,000 9.85 2.07
corporation
BFEEARFS HiR ZEHEE RS {Long position)
(%)
Three Gorges Capital Holdings Co., Ltd.® H Shares Beneficial owner 59,461,000 9.52 2.00
SREAEREREEARD HE& EnEAA {Long position)
(f2)
China Three Gorges Corporation® H Shares Interest in controlled 59,461,000 9.62 2.00
corporation
FERT=REENFO Hil R EEER {Long position)
(i)
China Huaneng Group Hong Kong Limited” H Shares Beneficial owner 48,059,000 7.85 1.65
FREREREABRAR HE& EnEAA {Long position)
(f7)

30 2025 Interim Report
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF

SUBSTANTIAL SHAREHOLDERS (CONTINUED)
BN B f = B AR A B (AR

As at 30 June 2025
1202566 A30H

Number of Shares/
underlying
Shares directly or

Percentage in
the relevant class

Percentage in
the total

Name of Substantial Shareholder Class of Shares Capacity indirectly held  of Share capital™ Share capital®
EESEE il
BERRG BRRE ERAES
IERRER R ER &1 HERGAHE BAt BAL
(Share) (%) (%)
(&)
China Huaneng Group” H Shares Interest in controlled 48,059,000 7.85 1.65
corporation
EEEA NG Hi R EEER {Long position)
(%)
China Huadian Hong Kong Company Limited®  H Shares Beneficial owner 48,628,000 7.79 1.64
FREESFEER AR Hi ERBEEA (Long position)
(%)
China Huadian Corporation®® H Shares Interest in controlled 48,628,000 7.79 1.64
corporation
EEEE NG Hi R EEER {Long position)
(%)
Taiping General Insurance Co., Ltd.” H Shares Beneficial owner 41,038,000 6.57 1.38
ATHERRERAA Hil ERBEAA {Long position)
(%)
China Taiping Insurance Holdings H Shares Interest in controlled 41,038,000 6.57 1.38
Company Limited® corporation
PEATRRERERRA Hil RN EEER {Long position)
(%)
China Taiping Insurance (HK) Company Limited® H Shares Interest in controlled 41,038,000 6.57 1.38
corporation
FEATRBEE(BE)ERLFN Hil R AR RS {Long position)
(i)
China Taiping Insurance Group Ltd. H Shares Interest in controlled 41,038,000 6.57 1.38
corporation
FEATRREEEREEAR Hil R AR RS {Long position)
(i)
2025 FrhHRE
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF

SUBSTANTIAL SHAREHOLDERS (CONTINUED)
AN E) f = B R ARIB I ()

As at 30 June 2025
12025%6A30A

Number of Shares/

underlying Percentage in Percentage in

Shares directly or  the relevant class the total

Name of Substantial Shareholder Class of Shares Capacity indirectly held  of Share capital™ Share capital®

EESEE vl

BERRG BRRE ERAEE

IERRER R ER &1 HERGAHE BAt BAL

(Share) (%) (%)

China Life Franklin Asset Management H Shares Investment manager 91,795,000 14.70 3.09

Co., Limited"®

HEASEBRMEEERARA R Hil RELE {Long position)
(%)

China Life Insurance (Overseas) Company H Shares Beneficial owner 40,757,000 6.53 1.37

Limited"

FEASRROGINRABRAF HE& EnEAA {Long position)
(%)

China Life Insurance Company Limited® H Shares Beneficial owner 20,407,000 3.27 0.69
HEASRRRHERRF Hil ERBEAA {Long position)
(%)

China Life Insurance (Group) Company!"® H Shares Beneficial owner 30,631,000 491 1.03
FEASRR(EE)RF Hi EEBEEA (Long position)
(%)

Interest in controlled 20,407,000 3.27 0.69

corporation

REHEEER {Long position)
(%)

Interest in controlled 40,757,000 6.53 1.37

corporation

R AR ER {Long position)
()

Notes: Bitet -

(1) The calculation is based on the percentage of shareholding (1) AR 20256 A30H & Bl & &
in a total of 2,343,245,800 Domestic Shares and a total of 2,343,245800 Rk W & Ik &k & #
624,296,200 H Shares respectively as at 30 June 2025. 624,296,200 xHAR B Ax#E B 5 tb &

BEXGH o
(2) The calculation is based on the percentage of shareholding in (2) AR 2025 £ 6 A 30 HA %

a total of 2,967,542,000 Shares as at 30 June 2025.
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(3)

(4)

(5)

(6)

(7)

(8)

(9)

(10)

CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF
SUBSTANTIAL SHAREHOLDERS (CONTINUED)
L EBRRFRIBIL(E)

RN

Anbang Investment Holdings Co., Limited is a wholly-owned
subsidiary of Anbang Group Holdings Co. Limited. Anbang
Group Holdings Co. Limited is a wholly-owned subsidiary of
Dajia Life Insurance Co., Ltd., which is wholly-owned by Dajia
Insurance Group Co., Ltd.

China Chengtong Hong Kong Company Limited is a wholly-
owned subsidiary of China Chengtong Holdings Group Ltd.

State Grid Yingda International Holdings Group Ltd. is a wholly-
owned subsidiary of State Grid Corporation of China.

Three Gorges Capital Holdings Co., Ltd. is the wholly-owned
subsidiary of China Three Gorges Corporation.

China Huaneng Group Hong Kong Limited is a wholly-owned
subsidiary of China Huaneng Group.

China Huadian Hong Kong Company Limited is a wholly-owned
subsidiary of China Huadian Corporation.

Taiping General Insurance Co., Ltd. is a subsidiary of China
Taiping Insurance Holdings Company Limited. China Taiping
Insurance Holdings Company Limited is a subsidiary of China
Taiping Insurance (HK) Company Limited, which is a wholly-
owned subsidiary of China Taiping Insurance Group Ltd.

China Life Asset Management Company Limited is a controlling
shareholder of China Life Franklin Asset Management Co.,
Limited. China Life Asset Management Company Limited is
a subsidiary of China Life Insurance Company Limited, which
is controlled by China Life Insurance (Group) Company. China
Life Insurance (Overseas) Company Limited is a wholly-owned
subsidiary of China Life Insurance (Group) Company.

Save as disclosed above, as at 30 June 2025, to the best knowledge
of the Directors, the Directors were not aware of any persons who
had interests and/or short positions in the Shares or underlying
Shares which would be required to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the SFO
and which were entered in the register required to be kept by the
Company pursuant to section 336 of the SFO.

(3)

(4)

(5)

(6)

(7)

(8)

(9)

(10)

B EXPIEEI

ZHREERBRARALHEE
IRERABDNEEMNBLRA - &
ABEEZERERARTBARAFTR
BGRMBERABNEEMBLRT -
MARABRBKRGERIFHAN
FRBEEEREELRAZERE
5o

TEBREEARAR ST EHR
EREFERQAANEZENB L
= e

BERABRZEREEBRAFA
HEREERANEENBERR -

ZREARZERBRREEAT BT
RIZBREBERANEZENRB L

TEEEERETEARAA ST
ZRERRRN2ENBAR -

PEEEEEERARARTEES
EERANZEMBAF -

KEMERBRBERATDZTEKF
REBIERBRDROMHMBE AR -
BAFREBZERERARZTEKR
FREEE(EB)ARARKE
A7 MPBEKFHREBRER(ER)
BRAARTEAFREEEER
BEERRINEZEMBLRR -

TEASEEERAERAAATE
ABEHRMEEEEFRATN
SRR - FRASEEEBAER
RERTEAFTREBENDBERA R
BV B AR - e B A B RRAR D
BERAFHPBEAZRR(EE)R
AR o B AFBRROEIN B
BERARRTEASRR(EE)Q
AN EMBAR -

7202546 A 30

B REERA  EELTOEEFA
+ R HARRIMR R R AR B A
R RS GBI EXVER S 2 B 35 B 14X
AAARRELEARAARBEEER
R 36 /AT B B M M
R HHAR o

2025 Fr HAsRE
AEBRREXEERBARAR

33



34

| ISIGNIFICANT EVENTS
BEAEH

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

Save as disclosed below, during the Reporting Period, the Company
has complied with the code provisions of the Corporate Governance
Code (the “CG Code") as set out in Appendix C1 to the Listing
Rules and there has been no deviation from such code provisions.

Code provision C.2.1 of the CG Code states that the roles of
chairman and chief executive should be separate and should not be
performed by the same individual. During the Reporting Period, Mr.
Zhu Liming served as the chairman of the Board. Mr. Zhu also took
on the duties and responsibilities of acting general manager of the
Company since Mr. Shen Zhen ceased to be the general manager
of the Company following his resignation in September 2023.

During the period when Mr. Zhu Liming, the chairman of the
Board, performed the duties of the acting general manager,
notwithstanding the deviation from code provision C.2.1 of the
CG Code, the supervision of the Board (comprising one executive
Director, five non-executive Directors (including one employee
representative Director) and three independent non-executive
Directors) was sufficient to ensure a proper structure of checks
and balances of power and to provide sufficient checks to protect
the interests of the Company and its Shareholders. The Company
will keep reviewing the current structure of the Board from time
to time.

COMPLIANCE WITH THE MODEL CODE
FOR DEALING IN THE SECURITIES OF THE
COMPANY BY ITS DIRECTORS, SUPERVISORS
AND RELEVANT EMPLOYEES

The Group has adopted the Model Code set out in Appendix
C3 to the Listing Rules as the code of conduct for dealing in
the securities of the Company by the Directors, supervisors and
relevant employees of the Company (as defined in the Model
Code). Having made specific enquiry to all Directors, each Director
confirmed that he/she had strictly complied with the standards
set out in the Model Code during the Reporting Period. As the
Company has abolished its Supervisory Committee since 27 June
2025, each Supervisor had confirmed that he/she had strictly
complied with the standards set out in the Model Code from 1
January 2025 to 27 June 2025.
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V.

VL.

SIGNIFICANT EVENTS (CONTINUED)

DIVIDEND DISTRIBUTION PLAN FOR THE SIX
MONTHS ENDED 30 JUNE 2025

According to the resolution of the Board passed on 29 August
2025, the Board did not recommend the distribution of an interim
dividend to Shareholders for the six months ended 30 June 2025.

MATERIAL LITIGATION OR ARBITRATION
EVENT

Saved as disclosed in Note 21 to the interim condensed consolidated
financial information in this interim report, as at 30 June 2025, the
Group was not involved in any material litigation or arbitration event.
So far as the Directors are aware, no such litigation or claims are
pending or threatened against the Group.

CHANGES IN ACCOUNTING POLICIES

There was no change in accounting policies of the Group during
the Reporting Period, except for the adoption of the revised
accounting standards effective from 1 January 2025. For details,
please refer to Note 2.2 to the interim condensed consolidated
financial information in this interim report.

PUBLIC FLOAT

Based on information publicly available to the Company and so
far as the Directors are aware, 21.04% of the issued Shares of
the Company was held by the public as at the date of this interim
report, which was in compliance with the requirements and public
float waiver approved by the Stock Exchange under the Listing
Rules. For details of the public float waiver, please refer to the
section headed “Waivers from Strict Compliance with the Listing
Rules” in the Prospectus.
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SIGNIFICANT EVENTS (CONTINUED)
EAFHEE)

VII.

VIIL.

IX.

MATERIAL CONTRACTS

Save as disclosed in Note 19 to the interim condensed consolidated
financial information in this interim report, during the Reporting
Period, none of the Company or any of its subsidiaries entered
into material contracts with the Controlling Shareholder or any of
its subsidiaries other than the Group, nor was there any material
contract between the Group and the Controlling Shareholder or
any of its subsidiaries other than the Group in relation to provision
of services.

REPURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

For the six months ended 30 June 2025, neither the Company nor
any of its subsidiaries has repurchased, sold or redeemed any of
the Company's listed securities (including sale of treasury shares
(as defined under the Listing Rules)). As at 30 June 2025, the
Company did not hold any treasury shares.

RESERVES

Details of the changes in reserves of the Group during the Reporting
Period are set out in the interim condensed consolidated statement
of changes in equity.

USE OF NET PROCEEDS FROM INITIAL PUBLIC
OFFERING

The Company has been listed on the Main Board of the Stock
Exchange since 15 November 2016. The net proceeds from the
initial public offering and partial exercise of the over-allotment
option, after deducting the underwriting fees and relevant
expenses, amounted to approximately HK$2,032.3 million, which
will be used in the ways stated in the section headed “Future Plans
and Use of Proceeds” of the Prospectus and the announcement
of the Company dated 30 December 2021 (the “Announcement”)
in relation to the change in use of net proceeds.
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SIGNIFICANT EVENTS (CONTINUED)

The use of net proceeds from the initial public offering for the six
months ended 30 June 2025 is set out as follows:

BEXFHE(E)

TREINEZE202596 A30H IE/~18 A
BIXAMBEEIIEFENERBER

Use of net Revised use of
proceeds as net proceeds as  Actual use of net Unutilised net  Expected time of
disclosed in at the date of the proceeds as at proceeds as at  full utilization of
the Prospectus Announcement 30 June 2025 30 June 2025  remaining balance
H2205%
RRERREN RAAERH 643085 HE225F
FrERBREN FresRan FERRN 6A30BKfER ZAERSEN
FERER ERERER ek SeilEd
(HK$ million) (HK$ million)
To finance the capital expenditures for G e 5
expanding the desulfurization and FRNEARY
denitrification concession operations 1,219.50 1,219.50 1,219.50 0.00 -
To develop new sources of growth in the BEMARFIENTERS 8
revenue and profit, including but not limited ~ EFRRREREHARLEE
to EMC business for coalfired power plants, ~ BE% - KBEBMNATFEE
water treatment business, and providing REFNEERIAE
customers with overall solution plans of
ultra-low emissions 304.80 304.80 304.80 0.00 =
To repay some of the existing bank loans in~~ (BEHARHBAER - WEEH
order to lower the finance costs and improve B ARMEBKIERH %
the financial leverage ratio 203.20 203.20 203.20 0.00 -
For working capital and other general corporate 2844 REM—RA AR
puUrposes 203.20 203.20 203.20 0.00 -
For research and development expenditures ~ FER% 101.60 93.60 82.90 10.70 December 2025
20255128
For investment in renewable energy projects ~ AIB£ERARRE - 8.00 0.00 8.00 December 2025
2025%12H
Total Eh) 2,032.30 2,032.30 201360 18.70
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SIGNIFICANT EVENTS (CONTINUED)
EAFHEE)

XI.

XIl.

XIil.

XIV.

XV.

XVI.

ASSET TRANSACTIONS

During the Reporting Period, the Group had no significant assets
transactions other than those in the ordinary and usual course of
business.

INSOLVENCY AND RESTRUCTURING

During the Reporting Period, the Group was not involved in any
insolvency or restructuring matters.

SIGNIFICANT TRUSTEESHIP, CONTRACTING
AND LEASE

During the Reporting Period, the Group was not involved in
significant trusteeship, contracting or lease of any other company's
assets, nor placing its assets to or under any other companies’
trusteeship, contracting or lease which would require disclosure.

MATERIAL ACQUISITIONS AND DISPOSALS

For the six months ended 30 June 2025, the Group had no material
acquisition or disposal.

SIGNIFICANT INVESTMENT AND FUTURE
PLANS FOR MAJOR INVESTMENTS

For the six months ended 30 June 2025, the Group did not hold
any significant investment and has not executed any agreement in
respect of material acquisitions, investments or capital asset and
did not have any other future plans relating to material acquisitions,
investments or capital asset up to the date of this interim report.
Nonetheless, if any potential investment opportunity arises in
the coming future, the Group will perform feasibility studies and
prepare implementation plans to consider whether it is beneficial
to the Group and the Shareholders as a whole.

FINANCIAL INSTRUMENTS FOR HEDGING
PURPOSES

During the Reporting Period, the Group did not use any financial
instruments for hedging purposes.
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XVIL.

XVIII.

XIX.

XX.

XXI.

SIGNIFICANT EVENTS (CONTINUED)

CHARGED AND PLEDGED ASSETS

As at 30 June 2025, no assets were pledged to secure interest-
bearing bank borrowings and other loans for the Group.

BANK BORROWINGS AND OTHER LOANS

The details of bank borrowings and other loans of the Group as
at 30 June 2025 are set out in Note 17 to the interim condensed
consolidated financial information in this interim report.

CONTINGENT LIABILITIES

Details of the contingent liabilities of the Group are set out in Note
21 to the interim condensed consolidated financial information in
this interim report.

CHANGES TO BIOGRAPHICAL DETAILS OF
DIRECTORS, SUPERVISORS AND CHIEF
EXECUTIVES UNDER RULE 13.51B(1) OF THE
LISTING RULES

Since 12 June 2025, Mr. Zhu Liming has ceased to be the chairman
of the nomination committee of the Company (the “Nomination
Committee"”), Mr. Mao Zhuanjian has been re-designated as the
chairman of the Nomination Committee.

Save as disclosed above, as at 30 June 2025, there are no other
changes to the biographical details of the Directors, Supervisors
and chief executives of the Company which is required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

AMENDMENTS TO CONSTITUTIONAL
DOCUMENT

The amended articles of association of the Company was adopted
by way of a special resolution passed by the Shareholders at the
annual general meeting of the Company held on 27 June 2025.
The amended articles of association is available on the websites
of the Stock Exchange and the Company.
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SIGNIFICANT EVENTS (CONTINUED)
EAFHEE)

XXIl.

XXIIL.

XXIV.

XXV.

EXPOSURE TO FLUCTUATION IN EXCHANGE
RATE

Foreign currency risk primarily arises from certain significant
foreign currency deposits, trade receivables and trade payables
denominated in United States dollars, Hong Kong dollars and Indian
rupee. The treasury management department of the Group closely
monitors the international foreign currency market on the change of
exchange rates and takes this into consideration when depositing
foreign currency deposits and borrowing loans.

The Group has transactional currency exposures which arise from
sales or purchases by operating units in currencies other than the
units’ functional currencies.

REVIEW OF INTERIM REPORT

The audit committee of the Company (the “Audit Committee”)
has reviewed the unaudited interim condensed consolidated
financial information and the interim report of the Group for the
six months ended 30 June 2025.

SIGNIFICANT SUBSEQUENT EVENTS AFTER
THE REPORTING PERIOD

Details of significant events affecting the Group after the Reporting
Period are set out in Note 22 to the interim condensed consolidated
financial information in this interim report.

OTHER IMPORTANT MATTERS

During the Reporting Period, none of the Company, the Directors or
the Supervisors was punished by administrative means or criticized
through circular by the SFC or publicly condemned by the Stock
Exchange.
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PROFILE OF DIRECTORS AND SENIOR MANAGEMENT

EXECUTIVE DIRECTOR
Mr. Zhu Liming

Born in October 1971 and aged 53, is the chairman, executive
Director, and the authorized representative of the Company since
December 2022. He is also an acting general manager of the
Company and secretary of the Party Committee. Mr. Zhu is a
member of the Communist Party of China and a principal senior
engineer with a doctor’s degree in engineering. He has successively
served as a technician of power maintenance team, a technician
and the deputy director of the electric workshop of thermal power
plant of Anging Petrochemical Complex (Z & fiR{t T42R); the
head of the production planning and operation department of Henan
Languang Environmental Power Generation Co., Ltd. (Al F & Yt IR
REEE B R A A]); the head of the human resource department of
Wuhan Kaidi Power Engineering Co., Ltd. (BVZSlEHTIEHE
R 72 7A]); the general manager of Henan Languang Environmental
Power Generation Co., Ltd.; the deputy general manager and
the marketing director of Wuhan Kaidi Electric Power Company
Limited (R 2 E 1D BBR A R]); the deputy general manager
of Datang Xinjiang Energy Development Co., Ltd. (KE¥i@aEIR
HE AR A 7)); the deputy general manager, a member of the
party organisation, the secretary of the party organisation, the
general manager and the deputy secretary of party committee
of Datang Xinjiang Power Generation Co., Ltd. (KEFEHE
BR/A7F]); the general manager and the deputy secretary of party
committee of Guangdong Branch of China Datang; the director of
Guangdong Planning and Development Center of China Datang
Group (FEIRESEBERMREIZEREF L), the general manager and
the deputy secretary of the party committee of Guangdong Branch
of Datang International Power Generation Co., Ltd. (KEBFE3#E
f% 17 ABR A &)); the chairman and the secretary of party committee
of Datang Sichuan Power Generation Company Limited (K/ZEPH)/I|
ZEARAA]); the director of Sichuan Tibet Planning Exhibition
Center of China Datang Group (FEIAEEE)IFREEEHD);
and the chairman of Sichuan Branch of Datang International Power
Generation Co., Ltd..
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PROFILE OF DIRECTORS AND SENIOR MANAGEMENT (CONTINUED)
EEREREEEET (B)

NON-EXECUTIVE DIRECTORS
Mr. Xu Chun

Born in February 1972 and aged 53, is a non-executive Director
since August 2024. He holds a bachelor’s degree, and is a member
of the Communist Party of China and a senior engineer. He has
successively served as a technician in the boiler body section of the
boiler workshop of the maintenance branch and specialized engineer
of the maintenance branch of Heilongjiang Fularji Power Plant (%
BB N MEIELEM), an inspector of the equipment department
of Inner Mongolia Datang International Tuoketuo Power Generation
Company Limited (AR & XERBRERITEEQF]), the director
engineer of the preparation office for the comprehensive project of
Inner Mongolia Datang International, the director engineer of Inner
Mongolia Datang International Zhuozi Wind Power Co., Ltd. (A& &
KEBEREEREAMR AR, the deputy director of the preparation
office for the Hongmu Naobao Wind Power Project in Chahar Right
Back Banner of Inner Mongolia Datang International, the chief
engineer and secretary of the discipline inspection commission
of Inner Mongolia Datang International Wind Power Development
Co., Ltd. (AR H REBR R EFMEAFR AR, the chief engineer of
Inner Mongolia Datang International Renewable Power Company
Limited (A& AXEBEFERAER AR, the deputy general
manager of Inner Mongolia Datang International Renewable Power
Company Limited, an executive director and the general manager
of Inner Mongolia Datang International Renewable Power Company
Limited, the director of the production and operation department
of Inner Mongolia Branch of China Datang Corporation Ltd. (Datang
International), the general manager and deputy secretary of the
Party Committee of Chifeng Business Division of Inner Mongolia
Branch of China Datang Corporation Ltd., the deputy general
manager and a member of the Party Committee of Inner Mongolia
Branch of China Datang Corporation Ltd. (Datang International), and
the deputy director of the production and environment protection
department of China Datang Corporation Ltd. (FEIAEEBE AR A
Al). He currently serves as the director, general manager, deputy
secretary of the Party Committee of Datang (Inner Mongolia)
Energy Development Co., Ltd. (KE(RKH)EERFAZEERAR),
and a non-executive Director of the Company.
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PROFILE OF DIRECTORS AND SENIOR MANAGEMENT (CONTINUED)

Mr. Pang Xiaojin

Born in October 1970 and aged 54, is a non-executive Director
since August 2024. He holds a doctorate degree in engineering,
and is a member of the Communist Party of China and a senior
engineer. He has successively served as the deputy director of
the market trading office of the marketing department of China
Datang Corporation, the deputy director of the marketing office
of the planning and marketing department of China Datang
Corporation, the director of the commercial logistics office of the
materials management department of China Datang Corporation,
the director of the commercial logistics office, the director of
the supply management office of the materials management
department (tendering and bidding center) of China Datang
Corporation, the deputy general manager and a member of the
Party Committee of Shanxi Branch of China Datang Corporation,
the deputy general manager and a member of the Party Committee
of Datang Shanxi Power Generation Co., Ltd. (KEILFEEEAGR
/xA]), the deputy director of the sales department (marketing
center) of China Datang Corporation Ltd., and the deputy director
of the marketing department of China Datang Corporation Ltd..
He currently serves as the deputy director of the operation and
management department of China Datang Corporation Ltd. and a
non-executive Director of the Company.
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Mr. Xia Huaixiang

Born in February 1966 and aged 59, is a non-executive Director
since August 2024. He holds a bachelor’s degree in engineering,
and is a member of the Communist Party of China and a principal
senior engineer. He has successively served as a technician of
the mechanical department of Southwest Power Design Institute
Co., Ltd. (FAFIE H&XETH1EkT), a technician of the computing
technology department of Southwest Power Design Institute Co.,
Ltd., an engineer of the Desulfurization Technology Research Center
of Southwest Power Design Institute Co., Ltd. (FAf S RS
B i BR R MITAT 95 =), the deputy director and chief engineer of the
desulfurization technology department of Southwest Power Design
Institute Co., Ltd., the deputy chief engineer of Guohua Ebara
Environmental Engineering Co., Ltd. (FIZEERIRBE TRERAF),
the chief engineer of Guohua Ebara Environmental Engineering
Co., Ltd., the general manager assistant of Datang Environmental
Technology Engineering Co., Ltd. (KERERETIZGR A A), the
chief engineer of China Datang Technologies & Engineering Co.,
Ltd. (FEIREEERHL TR ER A F]), the chief engineer of Datang
Technology Industry Group Co., Ltd. (KERREZXEEERAF),
the chief engineer of the Company, the vice president, a member
of the Party Committee and the chairman of the trade union
of China Datang Corporation Science and Technology Research
Institute Co., Ltd. (R B KE S BRI Z2RAMTHH 7Tl AR A7), the vice
president and a member of the Party Committee of China Datang
Corporation Renewable Power Science and Technology Research
Institute Co., Ltd. (FEIRELRBEIEREIZRXMATLE BERAF),
the deputy general manager, a member of the Party Committee
and the chairman of the trade union of China Datang Corporation
Technology and Economics Research Institute Co., Ltd. (F B KXESE
BB 7o B BR & £ 2 7)), and the deputy general manager,
a member of the Party Committee, the chairman of the trade union
and the director of Power Engineering Construction Supervision
Center of China Datang Corporation Technology and Economics
Research Institute Co., Ltd.. He currently serves as a director of
Datang Hainan Energy Development Co., Ltd.* (KXE /&R LR %
BPBR /A7) and a non-executive Director of the Company.
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EEREREEEET (B)
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PROFILE OF DIRECTORS AND SENIOR MANAGEMENT (CONTINUED)

Mr. Chu Hongbo

Born in August 1976 and aged 49, is a non-executive Director
since August 2024. He holds a bachelor's degree, and is a member
of the Communist Party of China and a senior engineer. He has
successively served as a technician of the mechanical operation
team of the First Coal Mine of Dayan Mining Bureau, the technical
supervisor of the mechanical and electrical department of the
First Coal Mine of Dayan Coal Industry Co., Ltd. (KIEHZEABRE
{72 7)), the vice captain of the mechanical operation team of the
First Coal Mine of Dayan Coal Industry Co., Ltd., the captain of
the mechanical operation team of the First Coal Mine of Dayan
Coal Industry Co., Ltd., the deputy secretary of the Party General
Branch and the captain of the mechanical operation team of the
First Coal Mine of Dayan Coal Industry Co., Ltd., the deputy
chief electrical and mechanical engineer of Datang Hulunbeier
Energy Development Co., Ltd. (KEE™ s B MaERFAZER AR,
the deputy general manager and manager of Shunxing Mine of
Datang Hulunbeier Energy Development Co., Ltd., the secretary of
the Party Committee, general manager and manager of Shunxing
Coal Mine of Datang Hulunbeier Energy Development Co., Ltd.,
the deputy chief engineer of China Datang Coal Industry Co.,
Ltd. (FRABEEBEHEEABR ST AT, the deputy chief engineer
of China Datang Corporation Energy Investment Co., Ltd. (FFEIX
BEEEERRERREMAR]), deputy general manager of Inner
Mongolia Branch, a member of the Party Committee of China
Datang Corporation Energy Investment Co., Ltd., and the deputy
general manager, a member of the Party Committee and the
chairman of the trade union of China Datang Corporation Energy
Investment Co., Ltd.. He currently serves as a director of Datang
Heilongjiang Power Generation Co., Ltd. (KEREIETHR A
7)), a consultant of Datang Hulunbeier Energy Development Co.,
Ltd. (KEE s B BaE/RF AR A7) and a non-executive Director
of the Company.

Ms. Wang Mi

Born in February 1972 and aged 53, is a non-executive Director
(employee representative Director) and concurrently the deputy
director of the party building work department of the Company since
January 2025. She holds a bachelor's degree, and is a member of
the Communist Party of China and a senior political engineer. She
has successively served as the Company's head of the party building
division of the political ideology work department, head of the party
building division of the party-mass work department, manager of
the party building division of the party-mass work department,
manager of the party building division of the party building work
department (disciplinary inspection office and inspection office),
manager of the party building division (publicity department) of
the party building work department (disciplinary inspection office
and inspection office), deputy director of the party building work
department (disciplinary inspection office and inspection office),
deputy director of the party building work department and deputy
director of the disciplinary inspection office (inspection office).
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PROFILE OF DIRECTORS AND SENIOR MANAGEMENT (CONTINUED)
EEREREEEET (B)

INDEPENDENT NON-EXECUTIVE DIRECTORS
Mr. Mao Zhuanjian

Born in June 1953 and aged 72, is an independent non-executive
Director since June 2015. He holds a bachelor's degree, and is
a professor-level senior engineer, a core professional of CEC,
and expert of environmental protection and energy conservation
professionals for the power industry (B H{TERRHEERER
%), and a member of the Communist Party of China. Mr. Mao
successively served as the engineer and director member of the
environmental protection office of the planning department of the
Ministry of Water and Power Industry (BIZ7KEHf), the deputy
head and senior engineer of the environmental protection and
management division under the Environmental Protection Center
for China Electricity Council, deputy director of the general office
and director of the technical consulting office of the Ministry
of Electric Power, State Grid Corporation of China and the CEC
Electrical Construction Technical and Economic Consulting
Centre, Beijing Registered Consulting Engineer, the director of
environmental protection division and the director of climate
change response division of the industry development and the
environment and resources department under the CEC, the vice
secretary for the National Collaborative Network for Desulfurization
and Denitrification Technologies for the Power Industry (ZBIE )17
RS RT3 1E48), the deputy secretary general for the energy
conservation and environmental protection sub-division under the
CEC, a senior expert of the expert database related to energy
conservation and environmental protection of the MIIT, a member
of the electric power environmental protection committee of the
Chinese Society for Electrical Engineering, and a member of the
low-carbon economy working committee of the China Association
of Plant Engineering Consultants.

Mr. Suen Chun Hung, Benjamin

Born in October 1985 and aged 39, is an independent non-executive
Director since August 2024. He holds a bachelor's degree of
economics and the master's degree of business administration.
He served as the deputy general manager of the investment
banking merger and acquisition department of Deutsche Bank Hong
Kong Branch. He currently serves as the copresident of Macau
Chung Kiu Investment Group (BFIFE1& &£ ), the president of
Macau System Agriculture Co., Ltd. CRFIRSE X AR A F), and
concurrently serves as a standing member of the 13th Chinese
People’s Political Consultative Conference (CPPCC) of Heilongjiang
Province (BET4E %+ =/EE#), the secretary-general of Macau
Chinese People's Political Consultative Conference (Provincial)
Members Association (R[&4ERKIHZE EHFES), the president
of General Association of Macau Heilongjiang CEFIEEE T4 S),
the president of Zhongheng Zhihui Association (FF#E[EH =),
the president of Macau Modern System Agriculture Association
(RFIIRREZSEEWE), the vice president of Macau Innovation
Investment United Association (BFI&IFT & E B A €), a member of
Macao Chamber of Commerce (RFIHZE4ERE), the vice president
of Macao Chao Shan Youth Association (238515 F#€) and the
vice president of Macau-Korea Interaction Association (J2F952E 5
R E). He currently serves as an independent non-executive
Director of the Company.
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V.

PROFILE OF DIRECTORS AND SENIOR MANAGEMENT (CONTINUED)

Ms. Hu Yunqing

Born in March 1969 and aged 56, is an independent non-executive
Director since August 2024. She holds a bachelor’'s degree of
engineering and a master’s degree of accounting, and is a Chinese
certified public accountant, a Chinese certified asset valuer
and a practicing member of Beijing Institute of Certified Public
Accountants. She successively served as a staff of the general
office of Beijing Department Store Company of Beijing No.1
Commercial Bureau (Jt R E—HE BRI R B E R R LIEGRE I
‘AZ), the deputy general manager of Beijing Saitiangong Company
(HERE X T AR]), the project manager of Zhonglunxin Accounting
Firm (RfR{E&5tRIEFT), and the senior manager of ShineWing
Certified Public Accountants (Special General Partnership). She
currently serves as the founding partner and executive partner
of Beijing Wisecorol Certified Public Accountants Ltd. (General
Partnership) (It 8 B2 &TRI S AT(E @A %)), and an independent
non-executive Director of the Company.

SENIOR MANAGEMENT
Mr. Chen Song

Born in May 1968 and aged 57, is the chief accountant, a
member of the Party Committee. He holds a bachelor's degree
of economics, is a member of the Communist Party of China and
senior accountant. Mr. Chen successively served as an accountant
of financial division of North China Power Institute (221t J15%51Fx);
an accountant of financial department of North China Power Group
Co., Ltd. (ZEIEE HEE A F)); senior head of financial department,
vice director of the funds division and director of property funds
division of the financial department of Beijing Datang Power
Generation Company Limited (Jt R AKEZHBRMHEGR A F); plant
manager assistant, deputy plant manager and concurrently chief
accountant of Beijing Gao Jing Thermal Power Plant (it & #
Z\E); vice manager, vice general manager and vice director
of the financial department of Datang International Power Co.,
Ltd. (KRB EARD AR A 7)); general manager and director of
phase Il construction preparation department of Yunnan Datang
International Honghe Power Generation Company Limited (EfA
B BIBR AR 24 E A IR & £/2A F)); director of the financial department
of Datang International Power Co., Ltd.; and chief accountant and
a party committee member of Datang Renewable.
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Mr. Liu Chundong

Born in February 1970 and aged 55, is a member of the Party
Committee and deputy general manager. He holds a bachelor's
degree in engineering, is a member of the Communist Party
of China and a senior engineer. Mr. Liu successively served
as a watch of operation, chief watch of operation, deputy shift
leader, specialist engineer in operation, specialist engineer in
electric operation and maintenance of the Production Technology
Department, shift supervisor of the Production Technology
Department, the director (maintenance) of the Electrical Branch
of Tongliao Power Generation Plant ({REZEEMEEZ D). He
served as a senior engineering supervisor of the Power Generation
Management Department of CP| Holingol Coal (R EEFKEEE
F2EF). He served as deputy director of the Safety Division and
Engineering Department of the Power Generation Department
of CPI East Inner Mongolia Energy (P ER S EREERETEEAL
2AEETEE) and the deputy director of the Tender and Bid
Management Center of CPI East Inner Mongolia Energy Co., Ltd.
(FEREREFREERAFIBZEEPL). He served as the deputy
general manager of Datang Renewable Power Maintenance Co.,
Ltd. (KEEFTBERE WRIEHB MR A7) as well as the deputy general
manager of Beijing Tanghao Electricity Engineering Technology
Research Co., Ltd. Jt REEE H TIREMIFS AR A 7). He served
successively as the deputy director (in charge) of the Science and
Information Department and the director of General Manager Office
Department (International Cooperation Department, Policy and
Law Department) of Datang Renewable. He served as the dean
of Datang Renewable Energy Test and Research Institute (K&
R R A5 M 75PT), and the chief engineer of Datang Renewable.
He served as the deputy general manager and member of the
Party committee of Datang Overseas Investment. He served as
the deputy general manager and member of the Party committee
of Datang Overseas Investment as well as the director of the
Preparatory Office of China Datang Group Africa Co., Ltd. (FF IR
EEIEMAF]). He served as the associate dean and member
of the Party committee of China Datang Corporation Renewable
Power Science and Technology Research Institute Co., Ltd. (F
RNEEE R RBI 2RI TR AR A ).
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PROFILE OF DIRECTORS AND SENIOR MANAGEMENT (CONTINUED)

Mr. Li Lijian

Born in June 1974 and aged 51, is a member of the Party
Committee, the deputy general manager, the secretary of the
Board, a joint company secretary and an authorised representative
of the Company. He is a member of the Communist Party and a
senior economist. He holds a bachelor's degree in engineering and
a master’s degree in business administration. Mr. Li successively
served as a director of the project management office in the diverse
industries department, director of the multi-business enterprise
guidance office in the comprehensive planning department, director
of the comprehensive planning office, and deputy director of the
securities and capital department of Datang International Power
Generation Co., Ltd. (KE R ER(HER A7) (alisted company
on the Main Board of the Stock Exchange, stock code: 991) (“Datang
Power”). He also served as director of the securities financing
division Il in the capital operation and property management
department of China Datang (the controlling shareholder of
the Company); director of the securities and investor relations
department and director of the securities and capital department
(audit department) at Datang Power; director of the securities
compliance department (legal affairs and audit department),
director of the securities compliance department (legal affairs,
audit department and risk management department) and director
of the securities and capital department (board office) at Datang
Power (Datang Jing- Jin Ji Energy Development Co., Ltd.* (KE
FUEERLRBIZE AR A R]); party secretary and executive director
of Hebei Datang Internatlonal Zhangjiakou Thermal Power Co.,
Ltd.* (AL RFERBRRAAEFREF AR, and director of the
marketing department, executive director of Jlng—Jin—Ji Marketing
Company, and director of the Jing-Jin-Ji Central Quotation Center
at Datang Jing-Jin-Ji Energy.
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Mr. Ren Haitao

Born in April 1972 and aged 53, is the deputy general manager, a
member of the Party Committee and the chairman of the Labor
Union. He holds a master's degree, is a member of the Communist
Party and a senior economist. Mr. Ren successively served as
the chief economist of the corporate management department,
deputy director of the commerce department (in charge) and
deputy director of the development and planning department of
China National Water Resources & Electric Power Materials &
Equipment Corporation (FEIZKFEHHEBR AR, the general
manager of Guangxi Tian'e Tangsheng Materials Co., Ltd. (7
BrRlE KIEER YA AR /AR, the director of the planning and
inspection office of the material management department, the
director of the planning and inspection office and the director
of No. 1 tender and bidding office of the material management
department (tendering and bidding center) of China Datang
Corporation (B KES£E A A, the deputy general engineer of
Datang Environment Industry Group Co., Ltd., the deputy director
of the India representative office of China Datang Corporation, the
deputy director of the Cambodia representative office of China
Datang Corporation, the deputy general manager, a member of the
Party Committee and the chairman of the Labor Union of Datang
Hubei Energy Development Co., Ltd. (KEHILEERFIZAR A
Al); and a member of the Party Committee, and the secretary of
the discipline inspection commission of Datang Guizhou Power
Generation Company Limited (KEEMNEEHFRAF]), the deputy
general manager, a member of the Party Committee and the
chairman of the Labor Union of the Company.
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PROFILE OF DIRECTORS AND SENIOR MANAGEMENT (CONTINUED)

Ms. Wang Jie

Bornin May 1973 and aged 52, is a member of the Party Committee
and secretary of the Discipline Inspection Committee. She holds a
bachelor’'s degree and is a member of the Communist Party and
a senior engineer. She successively served as deputy director
of the Hydropower and New Energy Division of the Planning
and Development Department of China Datang Corporation, the
temporary deputy director of the Division | of the Planning and
Development Bureau of the State-owned Assets Supervision and
Administration Commission of the State Council, the director of the
Comprehensive Industry Division of the Planning and Development
Department, the director of the Hydropower and New Energy
Preliminary Division of the Planning and Development Department
of China Datang Corporation, the deputy secretary of the Discipline
Inspection Committee, a member of the Party Committee, the
secretary of the Discipline Inspection Committee and the chairman
of the Labor Union of China National Water Resources & Electric
Power Materials & Equipment Group Co., Ltd.,, a member of
the Party Committee, the secretary of the Discipline Inspection
Committee and the chairman of the Labor Union of China Datang
International Trading Corporation, a member of the Party Committee
and the secretary of the Discipline Inspection Committee of
China National Water Resources & Electric Power Materials &
Equipment Group Co., Ltd. (China Datang International Trading
Corporation), a member of the Party Committee, the secretary
of the Discipline Inspection Committee of China National Water
Resources & Electric Power Materials & Equipment Group Co.,
Ltd. (the materials branch of China Datang Corporation Ltd., China
Datang International Trading Corporation), and a member of the
Party Committee and the secretary of the Discipline Inspection
Committee of the Company.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER GOMPREHENSIVE INGOME
FHIR S B s M EMAR S Ak

For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE 2025 % 6 A 30 RILANMEA (BFREFZHS) B EGUARE T TREL)

For the six months ended

30 June
HZ6H30B LAEA
2025 2024
20254 20244
Unaudited Unaudited
REQEST REEEET
RMB’000 RMB’000
AR¥TT ARKEFIT
Revenue WA 2,407,847 2,603,089
Cost of sales SHERAR (1,899,660) (1,960,596)
Gross profit EF 508,187 642,493
Selling and distribution expenses SHERMDHERAY (5,804) (11,005)
Administrative expenses ITBRAX (163,836) (145,245)
Other income and losses - L ERYVE S 73,986 78,349
Finance costs B (45,490) (76,986)
Reversal of impairment losses/(impairment £ @&EMA [ EEREEKE
losses) on financial assets and contract B, CRERK) - F38
assets, net 1,463 (9,607)
Profit before tax B AR E 368,506 477,999
Income tax expenses FRs#iF X (56,643) (69,075)
PROFIT FOR THE PERIOD HA 9 I 311,863 408,924
OTHER COMPREHENSIVE INCOME HRE W
Other comprehensive income/(losses) that E"{Bé%ﬁsﬂ}i—r?’i%ﬁ HDHEEBR
may be reclassified to profit or loss in MEMARE W (Ei1E):
subsequent periods:
Exchange differences on translation of EgINER ARME R ZH
foreign operations 1,464 (961)
Other comprehensive income/(losses) that ~ REEEREEFEHHEZIE f?&
may be reclassified to profit or loss in MEMEZE R (EE)
subsequent periods, net 58 1,464 (961)
Other comprehensive losses that will not be REEHBTEET D BEEER
reclassified to profit or loss in subsequent R E AR S B -
periods:
Equity investments designated at fair value 35T A AREBEE A& Bt
through other comprehensive income: AE iR e e m IR A -
Changes in fair value NABEZH (360) (365)
Income tax effect FriSiis 2 54 =
Other comprehensive losses that will not be REEHBTEET D EEER
reclassified to profit or loss in subsequent HEMIREEE - FE
periods, net (306) (365)
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (CONTINUED)
FHARGEA S DB m R H AR & W am ek (&)
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE 20254 6 A 30 BILAEA (BREFAZH)N - IESBIEUARE TTBEN)

For the six months ended

30 June
HZ6H30H1E<EA
2025 2024
20254 20244
Unaudited Unaudited
REGHES REEEET
Notes RMB’000 RMB’000

Kzt AREFT ARMT T

OTHER COMPREHENSIVE INCOME/ HRHMERERE (BE)
(LOSSES) FOR THE PERIOD, (HIBRBIIE)
NET OF TAX 1,158 (1,326)

TOTAL COMPREHENSIVE INCOME FOR HiRA4G& A

THE PERIOD 313,021 407,598
Profit attributable to: FERER :
Owners of the parent [SYNEIET PN 283,696 399,851
Non-controlling interests FEIERR M 28,167 9,073
311,863 408,924
Total comprehensive income HEWEHRERBN
attributable to:
Owners of the parent [SYNEIEF=DN 284,210 398,948
Non-controlling interests FEFERR 28,811 8,650
313,021 407,598

EARNINGS PER SHARE ATTRIBUTABLE SEBRSARZTERIEAEAN

TO ORDINARY EQUITY HOLDERS OF EREF
THE PARENT
Basic and diluted AN E 9 RMBO0.10 RMBO0.13

AR#¥0.10T AR#0.137T
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANGIAL POSITION
HHARS AR & ot iRk

As at 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

72025 6 A 30 B (BREHIEAHSN - BB 2B UARE T T /5E)

30 June 31 December
2025 2024
2025%F 20244
6H30H 12H31H
Unaudited Audited
RICET e AT
Notes RMB’000 RMB’000
Hia AR¥TT ARKEFIT
NON-CURRENT ASSETS EREBEE
Property, plant and equipment WE - BEMRE 10 5,683,166 5,930,293
Intangible assets B EE 198,392 204,972
Right-of-use assets PREEE 238,074 250,455
Equity investments designated at fair value  LARAREBE=AEES:TA
through other comprehensive income HEMira lamiERIEE 8,227 3,587
Deferred tax assets REFRIAE E 82,059 83,700
Other non-current assets HiIERBEE 310,271 323,371
Total non-current assets FREEEAEE 6,520,189 6,796,378
CURRENT ASSETS REEE
Inventories FE 192,440 187,507
Trade, bills receivables and contract assets ~ E 5 ERFIE « EUZEIEA
aREE 11 6,280,569 6,942,045
Prepayments, other receivables and other TERRIE - B EYGRIE RHEH A
assets BE 12 419,381 416,406
Restricted cash ZRRFIRE 13 13,830 10,990
Cash and cash equivalents REMBeEEBY 13 1,407,511 994,747
Total current assets B EEHAEE 8,313,731 8,551,695
CURRENT LIABILITIES REBAE
Trade payables =) e 14 2,783,871 3,261,072
Other payables and accruals H R SRIBAERT & A 15 651,491 592,186
Provisions B 16 107 200
Interest-bearing bank borrowings and B IRITIE R E A B
other loans 17 3,221,047 2,471,365
Income tax payable FERTFRASHRL 20,891 9,322
Total current liabilities HREEEARE 6,677,407 6,334,145
NET CURRENT ASSETS REBEETFH 1,636,324 2,217,550
TOTAL ASSETS LESS CURRENT EEABERRBARS
LIABILITIES 8,156,513 9,013,928
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONTINUED)
FHAR AR A PRI IR R (B

As at 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

72025 6 A 30 B (BREFFILHS)N - BB 2 BGUARE T T R3EN)

30 June 31 December
2025 2024
20254 20244
6H30H 12A31H
Unaudited Audited
KRBES T
Notes RMB’000 RMB’000
kA AR¥FiT AREFIT
NON-CURRENT LIABILITIES kREBERE
Provisions B & 16 - 280
Interest-bearing bank borrowings and FERITERMEMER
other loans 17 427,057 1,450,960
Deferred tax liabilities EEFRIAAE 29,072 29,791
Other non-current liabilities HEiIEmEalE 23,206 23,303
Total non-current liabilities FRBEEAEE 479,335 1,504,334
Net assets EEFH 7,677,178 7,509,594
EQUITY s
Equity attributable to owners of the parent A RIER AJEERER
Share capital A& A 2,967,542 2,967,542
Reserves ] 4,886,298 4,747,033
7,853,840 7,714,575
Non-controlling interests eI e (176,662) (204,981)
Total equity XA 7,677,178 7,509,594
Zhu Liming
KA
Director
S
2025 Fr HAFRE
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

GE

BIRA A O R

P

For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

HZ 2025 F 6 A 30 HIENEA (BEFEHS)

B2 B UA R TIT /3 E7)

Attributable to owners of the parent

BATRRARS

Share
capital

Capital
reserve*

Statutory
surplus
reserve’

Other
reserve*

Fair value reserve
of financial
assets at fair
value through

other

comprehensive

WA

income*

f’fé‘f;

Non-
controlling
interests

Exchange
fluctuation
reserve’

Retained

profits* Total

At 1 January 2025 (audited) #202551R1R (%4) 2067542 1,315,483 551,207 46,153 (1,201) 1407 2833804 TTH45TS  (204981) 7,500,504
Profit for the period BAFIE ] - - - - - - 263,696 283,696 28,167 311,863
Other comprehensive losses fo the BnEhieEE:

period: ,
Change i fair valug of equity investments &b EBETE EEREH

desigrated at fai value thiough other ﬁ#ﬁ?’?ﬁ%ﬁ@ ARENR

comprehensive income, net of tax _HEERIERE) - - - - (306) - - (306) - (306)
Exchange diference on tranglaion of RS EEAEMERZE

foreign operations - - - - - 820 - 820 644 1,464
Total comprehensive (losseslfncome for —~ Siz4 (BlE) /Hasg

the period - - - - (306) 820 283,696 264,210 2811 313,021
Aporopriation to statutory suplus resene  BEATRRRENAMEE

and other reserve . - - - 6,400 - - - 6,400 453 6,853
Final 2024 dividends declared Note 8~ ERUEERERA(Hie) - - - - - - (151345 (151,349) - (151349)
Dividend declred by a sbsidiary to s~ HER S FFE5ARERH

non-controlling interests &) - - - - - - - - (945) (945)
At 30 June 2025 unaudited) ROBFORE(AEEH) 29752 1315488 G612 5553 (180 227 29645 T80 (7666)  T677IT8
At 1 January 2024 (audited) 00451 B1R (%) 2967542 1315483 498,106 35,700 - 915 2652524 7410210 (188,646) 7281624
Proft for the period BRiE - - - - - - 3980 309,861 9073 d08.94
Other comprehensive losses for the BREfEEER:

period:
Change in far value of equiy inestments A2 EE 8 AERERA

designated at fai velue through other ~ EREGANGHERREND

comprefiensive income netof tax  AEERH(HRHE) - - - - (366) - - (366 - (365
Exchange difference on translation of ~~~ EXENEERENES 28

foreign operations - - - - - [538) - (538 (423) (%1)
Tota comprehiensive (osseslincome for ~ Si/é54 (%) /a4

te e el - - - - SR Y- N Y Y-S N -
Appropriation to statutory surplus reserve  BEARRREENAMEE

and other reserve . = = . 3464 = = = 3464 253 3107
Finel 2023 dividends decired Note 8]~ SRABEERERS (Hit8) - - - - - - (5% (55 - (53
Dividend declared by a subsidiay toits ~ HERTERFEIARER

non-controlling interests g = = = = = = = = (19,600 (19,600
At 30 June 2024 (nauited) RONEORR(RERH) 29762 1315483 48106 391 (366) 28682 TEN9 (199343 7.4477%
G These reserves accounts comprise the consolidated reserves of  * ZERERP B SR AR E MBI L

RMB4,886,298,000 and RMB4,679,597,000 as at 30 June 2025 and
2024, respectively, in the interim condensed consolidated statement
of financial position.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FHIRAE HRERER

For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

HZ 202596 A 30 BILANER (BEFEHSN

B EEGAARE T T REN)

For the six months ended

30 June
EHZ6H30B L~ EA
2025 2024
20254 20244
Unaudited Unaudited
RICET RACEEET
RMB’000 RMB’000
AR¥TT AREFIT
NET CASH FLOWS GENERATED FROM KEEETE REFE
OPERATING ACTIVITIES 806,309 539,133
CASH FLOWS FROM INVESTING ACTIVITIES RETBHEENESRE
Interest received B UF) B 545 3,696
Purchase of items of property, plant and BEME  BMEMZE  BEE
equipment, intangible assets and other non- EXHMIERBEEIRE
current assets (66,674) (134,108)
Capital contribution in equity investments BEAAAREBEFEBEEBA
designated at fair value through other HEMiaRaEnERRENDE
comprehensive income (5,000) (5,000)
Net cash flows used in investing activities RETHEAESREFE (71,129) (135,412)
CASH FLOWS FROM FINANCING ACTIVITIES RETHEENESRE
Proceeds from bank borrowings and other loans  $R7TE K K& H A & ZET 155008 3,081,310 1,988,148
Repayments of bank borrowings and other loans &2 $R1TE 2k I Bt & 2k k18 (3,359,663) (2,527,158)
Principal portion of lease payments HMENRORE I (80) (80)
Dividends paid to non-controlling interests IR T AR AR 2 O AR B (1,945) (1,000)
Interest paid BAFE (41,931) (84,366)
Net cash flows used in financing activities METHTEARESREFE (322,309) (624,456)
NET INCREASE/(DECREASE) IN CASH AND RENREEEYEM ORD)
CASH EQUIVALENTS B 412,871 (220,735)
Cash and cash equivalents at the beginning HIYIR & MRS ZEY
of the period 994,747 1,759,358
Effect of foreign exchange rate changes, net [EREB T E TR (107) 33
CASH AND CASH EQUIVALENTS AT THE END HiRBE£MEELEEY
OF THE PERIOD 1,407,511 1,538,656
2025 FrhHRE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANGIAL INFORMATION
RHEARG AR & G B B M A

For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE 2025 % 6 A 30 RILANEA (BFEFZHS)  FIEELBGUARE T TREN)
1.

CORPORATE AND GROUP INFORMATION

Datang Environment Industry Group Co., Ltd.* (KEREEXE
B BR A F]) (the “Company”) was established on 25 July
2011 in the People's Republic of China (the “PRC") with limited
liability. On 26 June 2015, the Company converted into a joint stock
company with limited liability from a limited liability company. The
shares of the Company have been listed on the Main board of The
Stock Exchange of Hong Kong Limited on 15 November 2016. The
address of its registered office is No. 120 Zizhuyuan Road, Haidian
District, Beijing, the PRC.

The Company and its subsidiaries (together the “Group”) are
involved in the following principal activities: environmental
protection facility concession operation, the manufacture and
sale of denitrification catalysts, environmental protection facilities
engineering, water treatment business, energy conservation
business and renewable energy engineering business.

In the opinion of the directors of the Company ("“Directors”), the
immediate holding company and ultimate holding company of the
Company is China Datang Corporation Ltd. (“China Datang”),
a company established and domiciled in the PRC and wholly-
owned by the State-owned Assets Supervision and Administration
Commission of the State Council.

The interim condensed consolidated financial information is
presented in thousands of Renminbi (“RMB"), unless otherwise
stated.

The interim condensed consolidated financial information has not
been audited.

2025 Interim Report
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHISER & Ot B E R RE (48
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

BE 20256 A 30 BIEAEA (BEFEHI) - BB EHUARE T TREN)
2. HREREBEERFTSEETHEE

BASIS OF PREPARATION AND CHANGES
IN THE GROUP'S ACCOUNTING POLICY
INFORMATION AND DISCLOSURES

2.1

2.2

Basis of preparation

The interim condensed consolidated financial information
of the Group for the six months ended 30 June 2025 has
been prepared in accordance with International Accounting
Standard (“IAS") 34 Interim Financial Reporting. In addition,
the interim condensed consolidated financial information
also include applicable disclosures required by the Rules
Governing the Listing of Securities on the Hong Kong Stock
Exchange.

The interim condensed consolidated financial information
does not include all the information and disclosures required
in the annual financial statements of the Group, and should
be read in conjunction with the Group's annual consolidated
financial statements for the year ended 31 December 2024.

Changes in accounting policy information
and disclosures

The accounting policy information adopted in the preparation
of the interim condensed consolidated financial information
are consistent with those applied in the preparation of the
Group’s annual consolidated financial statements for the
year ended 31 December 2024, except for the adoption of
the following amendments to an IFRS Accounting Standard
issued by the International Accounting Standards Board, for
the first time for the current period’s financial information.

Amendments to IAS 21 Lack of Exchangeability

MEBMkESE
21 WREE

2.2

RNEBEH E20256 5308 1E/X
BAZFHREAEHTEER T
RRER ST ER(ERgtE
Bl B3R A H#HRE R
B oo toN - REARR A TS E
B HEEBHMIAES LR
RIFTHE R B A -

AP HEBA T BERTBE
REBFEVEREABBOE
AMAEE - BEEEZE2024F
12ANBIEFENEAEEFES
IS TRE — OB -

HHBIRM B RS

BRANEIE AR EIR R A AT B
Bt £ EESBHHLEE
FTRBR I SRS st ERH -
NP EERE M BER NSt
BRAMEAUEREAREERE
2024F12A31BLFENFEAS
HUBHREOSH PR ER
_ﬁ(o

B e R &R Rz A RSB
F21EFT A
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AEBRREXEEENERAF

59



P

60

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
HHIS RS M B E R R ()
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

BE 2025 % 6 A 30 BILANEA (BREFZHSI) - I BEEUARE TTREL)

BASIS OF PREPARATION AND CHANGES
IN THE GROUP'S ACCOUNTING POLICY

2.

INFORMATION AND DISCLOSURES
(CONTINUED)
2.2 Changes in accounting policy information

2.3

and disclosures (Continued)

The adoption of the amendments to IFRS Accounting
Standard has had no significant effect on these interim
condensed consolidated financial information for the six
months ended 30 June 2025 and there have been no
significant changes to the accounting policies applied in
these interim condensed consolidated financial information
for the six months ended 30 June 2025.

The Group has not applied the amendments to standards
that have been issued but are not yet effective. The Group
is currently assessing the impact of the adoption of such
amendments to standards to the Group but is yet to be in
a position to state whether they would have any material
financial impact on the Group's results of operations and
financial position.

Accounting judgments and estimates

The preparation of the interim condensed consolidated
financial information requires management to make
judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts
of assets and liabilities, income and expense. Actual results
may differ from these estimates.

In preparing the interim condensed consolidated financial
information, the significant judgments made by management
in applying the Group's accounting policies and the key
sources of estimation uncertainty were the same as those
that are applied to Group’s annual the consolidated financial
statements for the year ended 31 December 2024.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHISER & Ot B E R RE (48
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE 20254 6 A 30 BILAEA (BREFAZH)N - IESBIEUARE TTBEN)
OPERATING SEGMENT INFORMATION

For management purposes, the Group's operating businesses are
structured and managed separately according to their nature. Each
of the Group’s operating segment represents a strategic business
unit that provides services which are subject to risks and returns
that are different from those of the other operating segments.
Summary details of the operating segments are as follows:

(a)

(b)

Environmental protection and

conservation solutions

energy

The environmental protection and energy conservation
solutions business mainly includes flue gas desulfurization
and denitrification facilities concession operation for
coal-fired power plants; the manufacture and sale of
denitrification catalysts; engineering for coal-fired power
plants, including the engineering of denitrification,
desulfurization, dust removal, ash and slag handling and
other environmental protection facilities and industrial site
dust management related engineering; water treatment;
and energy conservation including energy conservation
facilities engineering and energy management contracting
("EMC").

Renewable energy engineering

The renewable energy engineering business mainly includes
the engineering general contracting for newly built wind
power plants, biomass power plants and photovoltaic power
plants.

3.

EESBEH

ROTBER AEEREXRBIRANE
DHRATBEMER - REBERKLEDHN
R AR UERBELM - RENORES
R ) [ B A [2] ¥ B2 HL At 4R & 0 BN TR)
2D BHFIBRRm T

(a) IRFREPREMBIRFTR

R ATREBTERRE
BERE B EHMERGR - B
RIS EER - BHEEL
BIMAEEMBEEER  RERE
FREBLRY -~ BiAR - BREE - BIRE
ERRVEHTIREBARTE
RIE MR TREER
IKIEA R BIEE e TIE k& R AE
RER(EMC])MENBEER -

(b) TIBXERELIR

ABARRIRERTIEREN
ZBRE  EPERAREHRNT
TREABER o
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHA A A Ht S A ST (58)

For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE 2025 % 6 A 30 RILANEA (BFEFZHS)  FIEELBGUARE T TREN)

3. INFORMATION 3.

OPERATING SEGMENT
(CONTINUED)

(c) Thermal power engineering

The thermal power engineering business mainly includes
the engineering procurement construction (“"EPC") services
for thermal power plants.

(d) Other businesses

Other businesses currently mainly include various
businesses such as fiberglass chimney anti-corrosion and
air cooling system engineering general contracting.

Management monitors the results of the Group's operating
segments separately for the purpose of making decisions about
resources allocation and performance assessment. Segment
performance is evaluated based on reportable segment results,
which is a measure of adjusted profit before tax. The adjusted
profit before tax is measured consistently with the Group's profit
before tax except that other income and losses, other expenses,
non-lease-related finance costs as well as corporate and other
unallocated expenses are excluded from such measurement.

Segment assets and liabilities mainly comprise operating assets
and liabilities that are directly attributable to the segment or can
be allocated to the segment on a reasonable basis.

Segment assets exclude unallocated intangible assets, unallocated
deferred tax assets, unallocated prepayments, other receivables
and other assets, restricted cash, cash and cash equivalents and
other unallocated head office and corporate assets as these assets
are managed on a group basis.

Segment liabilities exclude interest-bearing bank borrowings and
other loans (other than lease liabilities) for daily operation purpose,
deferred tax liability and other unallocated head office and corporate
liabilities as these liabilities are managed on a group basis.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHISER & Ot B E R RE (48
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)
BUE 2025 F 6 A 30 HIEANMER (BREFZHSN - BiE %8RG UANRE T T3 Ez)

OPERATING SEGMENT INFORMATION 3. #EZE9HFHE(E)
(CONTINUED)
Environmental
protection
and energy Renewable Thermal
conservation energy power Other
For the six months ended 30 June 2025 (unaudited) solutions engineering engineering businesses Total
RREH TB4E
2202568308 LA EA (RESEH) BARR BEIR KEIR EES &it
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AEETR AEETR AEETFT AEETR AEETT
Segment revenue (Note 4) AHRA (F5E4)
Sales to external customers AN EFHE 2,349,854 44,109 - 13,884 2,407,847
Inter-segment sales NiEHE - - - 25,533 25,533
2,349,854 44,109 - 39,417 2,433,380
Reconciliation: 8%
Elimination of inter-segment sales AEHEERE (25,533)
Revenue WA 2,407,847
Segment results PH%E 402,659 20,661 - (26,328) 396,992
Reconciliation: 8k
Other income and losses AfthEREX 73,986
Finance costs (other than interest on lease BT SH (TR AR
liabilities which is included in corporate NEMAS EFAZHE
and other unallocated expenses) EREMTIE) (41,618)
Corporate and other unallocated expenses ~ ARFMEBAANEER (60,854)
Profit before tax Y kIR 368,506
As at 30 June 2025 (unaudited) 1202556 A30A
(REBEST)
Segment assets PHEE 13,917,258 314,137 - 34,884 14,266,279
Reconciliation: 8%
Elimination of inter-segment receivables ERHERELAR S (2,023,829)
Corporate and other unallocated assets REMEM R EEE 2,591,470
Total assets BEE 14,833,920
Segment liabilities PHEE 7,540,778 358,009 11,825 43,558 7,954,260
Reconciliation: #
Elimination of inter-segment payables EOTENERFEES (2,023,829)
Corporate and other unallocated liabilties NEMEMRAEEE 1,226,311
Total liabilities mafk 7,156,742
2025 FhHRE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
HHIS RS M B E R R ()
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

B E 2025 F 6 A 30 BIEANER (BEFIFEES) - s s89UAREFrAEN)

3.

OPERATING SEGMENT INFORMATION 3. #ZE9HFHE(E)
(CONTINUED)
Environmental
protection
and energy Renewable Thermal
conservation energy power Other
For the six months ended 30 June 2024 (unaudited) solutions engineering engineering businesses Total
TRIREREE BE
HE2024E6 4308 1t/ A A (REE:T) P YIES BRI KBTI s aif
RMB 000 RMB 000 RMB 000 AMB 000 AMB000
ANEETTL ANRETT ANREFT \EEFT AREFTT
Segment revenue (Note 4) A HRA (K5t4)
Sales to external customers MINEPHE 2,457,887 135,335 = 9,867 2,603,089
Inter-segment sales NiEHE - - - 20,939 20,939
2,457,887 135,335 - 30,806 2,624,028
Reconciliation: 8%
Elimination of inter-segment sales AEHEERE 20,939)
Revenue WA 2,603,089
Segment results PR 587,663 (14,746) - (47,664) 525,253
Reconciliation: 8k
Other income and losses AfhEREX 78,349
Finance costs (other than interest on lease ~ BIHH (TR AR
liabilities which is included in corporate NEMAS EFEZHE
and other unallocated expenses) ERENFIS) (71,904}
Corporate and other unallocated expenses  AFAEMAIEHR (53,699
Profit before tax B AT 477,999
As at 31 December 2024 (audited) 1#2024F12A31A
(&)
Segment assets AHEE 14,730,441 463,120 7,288 55,296 15,256,145
Reconciliation: 8%
Elimination of inter-segment receivables EPEMERFERS (2,120,547)
Corporate and other unallocated assets NENEHAAEEE 2,212,475
Total assets BEE 15,348,073
Segment liabilities AHEE 7,706,397 470,297 22,039 39,208 8,237,941
Reconciliation: #
Elimination of inter-segment payables ENBEMENTER S 2,120,547)
Corporate and other unallocated liabilties RAREASRAE 1,721,085
Total liabilities mEfk 7,838,479
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHISER & Ot B E R RE (48
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

BE 20256 A 30 BIEAEA (BEFEHI) - BB EHUARE T TREN)

OPERATING SEGMENT
(CONTINUED)

Geographical information

The majority of the non-current assets are located in the PRC, and
the majority of revenue is generated from the PRC. Therefore, no
further geographical information is presented.

Information about major customers

Revenue of approximately RMB1,796 million was derived from
the sales of goods and the rendering of services to China Datang
and its subsidiaries (excluding the Group) (“China Datang
Group”) (for the six months ended 30 June 2024: approximately
RMB2,099 million).

Seasonal operations

The Group's business operations are not significantly affected by
any seasonal or cyclical factors.

INFORMATION 3.

BESBEH(E)

HEEH

AREDIERBEEMNPEAE  F2
BV A B B R AR BIRRE - B R —
FE2IMEDFER o

HEREFARBHEH

KEFEAEREMBARFRARE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

IR A G S B R e (4B)

For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

B E 2025 F 6 A 30 BIEANER (BEFIFEES) - s s89UAREFrAEN)

4. REVENUE

An analysis of revenue is as follows:

4. WA

WADHTEAT

For the six months ended 30 June

B Z6H30R1LAEA
2025 2024
20254 20244
Unaudited Unaudited
REGES REEEET
RMB’000 RMB’000
AR T ARMTr

Revenue from contracts with HEFZEERELENKRA

customers 2,407,847 2,603,089

Disaggregated revenue information for revenue from contracts
with customers:

mEFZHAREENBRAER DR

For the six months ended 30 June 2025 (unaudited)
H2202566 530 1L~ B A (REH:)

Environmental
protection
and energy Renewable Thermal
conservation energy power Other
Operating segments solutions  engineering  engineering businesses Total
RIRER B
BELD BRRR HRIE KEIR Hirs &t
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AREFL  ARETT  ARETT  ARETT  AREFn
Types of goods or service EIRELESh
Sale of industrial products HET£ER 250,367 - - 13,884 264,251
Construction services BIERE 128,427 44,109 - - 172,536
Desulfurisation and denitrification services  BiiRE R IR% 1,971,060 - - - 1,971,060
Total revenue from contracts BEFZAERELN
with customers WAt 2,349,854 44,109 - 13,884 2,407,847
Timing of revenue recognition BARZGY
Goods transferred at a point in time EX-RHEGHER 250,367 - - 13,884 264,251
Services transferred over time F-BERNERHRE 2,099,487 44,109 - - 2,143,596
Total revenue from contracts BEFZEERELN
with customers 0N -y 2,349,854 44,109 - 13,884 2,407,847
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHISER & Ot B E R RE (48
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

HE 20259 6 A 30 BIENER (BREFFI) - a2 UAREFTAEN)
REVENUE (CONTINUED) 4, A (48)

For the six months ended 30 June 2024 (unaudited)
BZ0024%E6 5308 L5 A GRESEE)

Environmental
protection
and energy Renewable Thermal
conservation energy power Other
Operating segments solutions engineering engineering businesses Total
IRIRERAY mEE
mend YIS E R KETH Hi%R% aF
RMB'000 RMB'000 RMB 000 RMB000 RMB'000
ARETFT ARETFT ARETFTT ANREFT ARETTL
Types of goods or service BRSREER
Sale of industrial products HEIXER 149,372 - - 9,867 159,239
Construction services BERYE 228,208 135,335 - - 363,543
Desulfurisation and denitrification services ~ BREifR R AR 2,080,307 - - - 2,080,307
Total revenue from contracts HEFCHARELN
with customers WA 2,457,887 135,335 - 9,867 2,603,089
Timing of revenue recognition WARER G
Goods transferred at a point in time - BEEENEM 149,372 - - 9,867 159,239
Services transferred over time E-BERMNERHRE 2,308,515 135,335 = = 2,443,850
Total revenue from contracts BEFZEERELN
with customers WA 2,457,887 135,335 - 9,867 2,603,089
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
HHIS RS M B E R R ()
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

B E 2025 F 6 A 30 BIEANER (BEFIFEES) - s s89UAREFrAEN)

4, REVENUE (CONTINUED) 4, WA (§8)
Set out below is the reconciliation of the revenue from contracts TRHEHEZFZHEREEHIKRA R
with customers with the amounts disclosed in the segment DEPER I R SRR LR
information:

For the six months ended 30 June 2025 (unaudited)
B 2202556 830R LA AR (REHH)

Environmental
protection
and energy Renewable Thermal
conservation energy power Other
Operating segments solutions  engineering  engineering businesses Total
RIRER Bt
gean Y YrES HRIE AEIR At ait

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AREFT AREFT ARBFR AREFT AREFT

Revenue from contracts with customers E2EF 2 HAREEHRA

External customers MEpEP 2,349,854 44,109 - 13,884 2,407,847

Inter-segment sales NEFEHE - - - 25,533 25,533

2,349,854 44,109 - 39,417 2,433,380

Inter-segment adjustments and eliminations 7 & AR AEK - - - (25,533) (25,533)
Total revenue from contracts with HEFZBARELN

customers W ABE 2,349,854 44,109 - 13,884 2,407,847

For the six months ended 30 June 2024 (unaudited)
HZ2024%56 A30R L7V /E A (RS

Environmental
protection
and energy Renewable Thermal
conservation energy power Other
Operating segments solutions engineering engineering businesses Total
IRIRE R AEE
mend i IES wRTE AETHE S CH
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT  AREFr  AREFT  ARKTT  ARETT
Revenue from contracts with customers EEFzEAREENKA
External customers NpER 2,457,887 135,335 - 9,867 2,603,089
Inter-segment sales PEHRHE - - - 20,939 20,939
2,457,887 135,335 - 30,806 2,624,028
Inter-segment adjustments and eliminations 7 2 AR A K4 - - - (20,939) (20,939)
Total revenue from contracts with BEFZAERELN
customers W AZE 2,457,887 135,335 - 9,867 2,603,089
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5.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHISER & Ot B E R RE (48
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

HE 20259 6 A 30 BIENER (BREFFI) - a2 UAREFTAEN)

OTHER INCOME AND LOSSES 5. Hhlg 2 RiE%
For the six months ended 30 June
HZE6H30H IEAEA
2025 2024
2025 20244F
Unaudited Unaudited
RECE RECEET
RMB’000 RMB’000
AR T ARMFT
Other income Hib s
Interest income FBUA 545 3,696
Government grants BB 75,457 75,676
Compensation income EFEWA 379 =
Exchange gains b H e 356 810
76,737 80,182
Other losses, net Hitigk - B8
Loss on disposal of items of property, EEY% - BEMRXEE B MIEL
plant and equipment (350) -
Compensation losses BEERK (2,401) (1,833)
(2,751) (1,833)
73,986 78,349
2025 FhHRE

AEBRREXEEENERAF
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
HHIS RS M B E R R ()
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

B E 2025 F 6 A 30 BIEANER (BEFIFEES) - s s89UAREFrAEN)
6. FINANCE COSTS 6. MEXH

An analysis of finance costs is as follows: W EATaT

For the six months ended 30 June

HZ=6H30B 1L AEA
2025 2024
20254 20244
Unaudited Unaudited
RISETT RECEET
RMB’000 RMB’000
AR¥Fr AREFIT
Interest on lease liabilities HEAENHE 3,873 5,082
Interest expenses on bank borrowings #R1THE FRAME M ERKAOF S H
and other loans 41,617 73,491
Less: interest capitalised B BRI - (1,587)
45,490 76,986
7. INCOME TAX EXPENSES 7. FriS#RBAX
The Group calculates the period income tax expense using the REBEARERFEERFBENHT
tax rate that would be applicable to the expected total annual A EZAMOMBHRAS o hHEHA
earnings. The major components of income tax expense in the S EREREMEESRER PG
interim condensed consolidated statement of profit or loss and STHEEMEKIBAAT ¢

other comprehensive income are as follows:

For the six months ended 30 June

HZ6H30H IEAEA
2025 2024
20254 20244
Unaudited Unaudited
KRACETT RACEEET
RMB’000 RMB’000
AR¥TF T ARMEFT
Current income tax BNEAFTIS AR 55,667 70,197
Deferred income tax EREFTIS T 976 (1,122)
56,643 69,075
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHISER & Ot B E R RE (48
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE 20254 6 A 30 BILAEA (BREFAZH)N - IESBIEUARE TTBEN)

DIVIDENDS

On 28 March 2025, the board of Directors (the “Board”) proposed
to distribute the final dividend for the year ended 31 December 2024
of RMBO0.051 per share (before tax) amounted to RMB151,344,642
in cash to the shareholders of the Company, which was approved
by the shareholders of the Company at the 2024 annual general
meeting on 27 June 2025. As at 30 June 2025, the final dividend
has not been paid to the shareholders of the Company.

The Board did not recommend any interim dividend for the six
months ended 30 June 2025.

On 26 April 2024, the Board proposed to distribute the final
dividend for the year ended 31 December 2023 of RMBO0.076
per share (before tax) amounted to RMB225,533,000 in cash to
the shareholders of the Company, which was approved by the
shareholders of the Company at the 2023 annual general meeting
on 28 June 2024. As at 30 June 2024, the final dividend has not
been paid to the shareholders of the Company.

The Board proposed to distribute the interim dividend for the
six months ended 30 June 2024 of RMBO0.03 per share (before
tax) amounted to RMB89,026,260 in cash to the shareholders of
the Company, which was approved by the shareholders of the
Company at the extraordinary general meeting on 27 September
2024.

8.

Hﬁ l%\

MN20265E3A28H  EEE([EET])
BEARSMAARQRBREREEZ2024
F12A3MBIEFENRBPREFRAMD
AR¥0.051 T(FiAT)  @EAARE
151,344,6427T ° LB EARQFIRE
M20254%6 427 A B HAI2024F E KR
BEXRE EHE - 202566 A30H
ZAMREMASIN FARBRE -

EEeAREZDREZE2025F6A30H
I NE AR TP RS -

N2024FE4F26H EFEEEEURSD
MR A PR KRS E£2023F12A31H
I FERRPREZREENDARE0.076
TC(FiAT) £ 8 A AR 225,533,000
TC o ZEZDEARA R IRN2024F6
F28R BHM2023FEERTRFAE |
HEAE © FR2024F6 A30H @ sZAHIRE
WA FARRABMEK -

BESEFURSAARRRIEIREE
2£2024F6 A30H 1E/51E A B EARR B
FREMD ARBE0.03T(FAT) €% A
AFR#89,026,2607T ° ZEZED KRR
AR PN 2024F 9 A27 A B H A ER B I
RBAE L -

2025 Fr HAFRE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
HHIS RS M B E R R ()
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

B E 2025 F 6 A 30 BIEANER (BEFIFEES) - s s89UAREFrAEN)

9.

EARNINGS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE PARENT

The calculation of the basic earnings per share amounts is based
on the profit attributable to ordinary equity holders of the parent,
and the weighted average number of ordinary shares in issue for
the six months ended 30 June 2025 and 2024, respectively.

The Company did not have any potential dilutive shares in issue
during the six months ended 30 June 2025 and 2024. Accordingly,
the diluted earnings per share amounts are the same as the basic
earnings per share amounts.

The calculations of basic and diluted earnings per share are based
on:

9.

BAFIRERISAAEMGS
Bz &7

H E2025%F K% 2024%6 A308 It~ A
A BREXRZFSCHEDERIQRL
BREE ARG ERAEEITHE®
fRINEFHEETE -

H E£ 20254 K% 20246 A30H It~ A
A ARB L ETABEEEDEITR
7 MEREERANCBEGRARR
FMeEEHAR -

PR EAMEE RN R RE T 5 & IHE

i

For the six months ended 30 June

HZ6A30R LLAXEA
Earnings 2025 2024
B F 20254 20244
Unaudited Unaudited
REEEG RICEET
Profit attributable to ordinary equity — FTE&REAR #EE 2 R A
holders of the parent, used in the MR E)EBREE ARGRHE
basic/diluted earnings per share (AR®TFT)
calculation (RMB'000) 283,696 399,851

Shares

Weighted average number of ordinary
shares in issue during the period,
used in the basic/diluted earnings
per share calculation
(number of shares)

e

AESRER EERN A
EEANE 1T E BN T8
(B0

2,967,542,000

2,967,542,000

Earnings per share
Basic/diluted earnings per share

FREF

BREAR HERF

RMBO0.10
AR¥0.10T

RMBO0.13
AR¥0.137T
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10.

11.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHISER & Ot B E R RE (48
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

BUE 2025 F 6 A 30 HIEANMER (BREFZHSN - BiE %8RG UANRE T T3 Ez)

PROPERTY, PLANT AND EQUIPMENT
Acquisitions and disposals

During the six months ended 30 June 2025, the Group acquired
items of property, plant and equipment with a cost of RMB5,708,000
(for the six months ended 30 June 2024: RMB24,671,000).

Iltems of property, plant and equipment with a book value of
RMB2,044,000 were disposed of by the Group during the six
months ended 30 June 2025, resulting in a loss on disposal of
RMB350,000, which was included in “other income and losses”
in the interim condensed consolidated statement of profit or loss
and other comprehensive income (for the six months ended 30
June 2024: no property, plant and equipment were disposed of
by the Group).

TRADE, BILLS RECEIVABLES AND CONTRACT
ASSETS

10.

11.

W% - BB MxE
MEREE

HZE2025F6 A30H LA - A%E
ARG A A R #65,708,000 TREE Y E - B
EFREER (8220246 A308 [EX
&8 : AR#24,671,0007T) °

HZE2025F6 A30HIEAEA - A%E
BEEMYE  BEMRXEBEENEEE
ABARE2,044,0007T ' EEREBKRA
R#350,0007T @ WEHHKHAFEEGAE
FH8a M EMAR S ISR A E s &
X R (FHZE2024F6A308 1E/5EA -
AEEBVERSYE  BEMBRME)

BHEBHRE  ERREN
eRBE

30 June 31 December
2025 2024
2025 20244F
6H30H 12H31H
Unaudited Audited
REER KEER AT
RMB’000 RMB’000
AR¥FoT ARMTF T
Trade receivables =)l e e 6,093,062 6,731,955
Less: provision for impairment o ORERE (363,883) (366,038)
5,729,179 6,365,917
Bills receivable FEWE & 301,491 400,206
Contract assets arising from: THSBEEENEREE:
Construction services BE RS 238,282 159,120
Sale of industrial products HETHEER 13,730 18,915
252,012 178,035
Less: provision for impairment B RER (2,113) (2,113)
249,899 175,922
6,280,569 6,942,045
2025 Fr HAFRE

AEBRREXEEENERAF



s

74

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

RIS RR & ot S B R e (48

For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE 2025 % 6 A 30 RILANEA (BFEFZHS)  FIEELBGUARE T TREN)

11.

TRADE, BILLS RECEIVABLES AND CONTRACT
ASSETS (CONTINUED)

The Group's trading terms with its customers are mainly on
credit, except for new customers, where payment in advance is
normally required. The credit period is generally within one year.
Each customer has a maximum credit limit. The Group seeks to
maintain strict control over the outstanding receivables to minimise
credit risk. Overdue balances are reviewed regularly by senior
management. Trade receivables are non-interest-bearing.

An ageing analysis of the trade and bills receivables, based on
the invoice date, at the end of the reporting period is as follows:

11.

WRHEMWRIE - ERREM
SREE(R)

BRHEPBEBNEAMNRI  AEE
HEFNESHEREIZREMGR - &
AHE—RE—FURN - 8—FFHE
HESEREER - AEEHNARKE
& U R TR R B BR A B 45 B A R ORI
ARKE  BBRKREAaREEET
HEZ - BHRWFIETER -

R|BEHR - B HEYFIANEREE
REZHHBONRESTAT

30 June 31 December

2025 2024

20254 20244

6H30H 12H31H

Unaudited Audited

RASE )

RMB’000 RMB’000

AREFT ARETFT

Within 1 year —FN 4,128,075 4,607,350
Between 1 and 2 years —EWF 640,618 700,828
Between 2 and 3 years WE =4 201,645 301,730
Over 3 years BA=F 1,424,215 1,622,253
6,394,553 7,132,161

Less: provision for impairment B ORERE (363,883) (366,038)
6,030,670 6,766,123

Contract assets are initially recognised for revenue earned from
the sale of industrial products and construction services as the
receipt of consideration is conditional on successful completion
of construction. Upon completion of construction and acceptance
by the customer, the amounts recognised as contract assets are
reclassified to trade receivables.

2025 Interim Report
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13.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHISER & Ot B E R RE (48
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

HE 20259 6 A 30 BIENER (BREFFI) - a2 UAREFTAEN)

12. PREPAYMENTS, OTHER RECEIVABLES AND 12. FEfl&HIA - HthfEWFHRIA R
OTHER ASSETS HthEFE
30 June 31 December
2025 2024
20254 20244
6H30H 12A831H
Unaudited Audited
REGES S
RMB’000 RMB’000
AR T ARMTT
Prepayments TR RIE 63,925 49,518
Deposits RFES 33,991 31,640
Other receivables E b fE U A 123,835 89,262
Other current assets HEMRBEE 237,271 285,627
459,022 456,047
Less: provision for impairment B R ERE (39,641) (39,641)
Total &t 419,381 416,406
CASH AND CASH EQUIVALENTS AND 13. REMBRSERB/YRZMRE
RESTRICTED CASH H&
30 June 31 December
2025 2024
20254 20244
6H30H 12H31H
Unaudited Audited
REEES KRt
RMB’000 RMB’000
AR¥ T AR T T
Cash and bank balances RS FIRITLEER 1,421,341 1,005,737
Less: restricted cash (Note) o R FIZR S (BEE) (13,830) (10,990)
Cash and cash equivalents HeMREEEY 1,407,511 994,747
Cash and bank balances e MIRITEBR AT
denominated in: A
- RMB — AR 1,409,008 994,729
- Hong Kong dollars — BT 4,490 5,246
— Indian rupees —HEEL 7,843 5,762
1,421,341 1,005,737
Note: Restricted cash mainly represented deposits held for issued bills izt XBREIRSEZRF[BETHEIER

payable and performance obligations for engineering services,

property maintenance and frozen deposits for construction

contract disputes.

% MEEESETHENRER
F& #)0R ek 2 M B3 AR A R AL 4
BRARRITRAETR o

2025 Fr HAFRE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHAR A& T AR R (BR)

For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

B E 2025 F 6 A 30 BIEANER (BEFIFEES) - s s89UAREFrAEN)

14. TRADE PAYABLES

Trade payables are non-interest-bearing and are normally settled

within one year.

14.

B HEMRIR

BHRNRETTRLBER —FRA

<t
B o
e

=5
=]

30 June 31 December

2025 2024

20254 20244

6H30H 12H31H

Unaudited Audited

RGFS &

RMB’000 RMB’000

ARMTF T AREFT

Trade payables ESEMNFIE 2,783,871 3,261,072
2,783,871 3,261,072

An ageing analysis of trade payables as at the end of the reporting
periods, based on the invoice date, is as follows:

RBERR  ERBERHHRENES
PR SRR RER DATAA T

30 June 31 December

2025 2024

20254 20244

6H30H 12H31H

Unaudited Audited

REGHFS R ET

RMB’000 RMB’000

AR®FT ARETF T

Within 1 year —FR 1,876,207 2,094,235
1 year to 2 years —EWF 384,360 336,439
2 years to 3 years WE=F 156,190 197,457
More than 3 years HiE=F 367,114 632,941
2,783,871 3,261,072
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHISER & Ot B E R RE (48
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

HE 20259 6 A 30 BIENER (BREFFI) - a2 UAREFTAEN)

15. OTHER PAYABLES AND ACCRUALS 15. HtEMARIRMES 2R
30 June 31 December
2025 2024
20254 20244
6H30H 12H31H
Unaudited Audited
RECES KEET
RMB’000 RMB’000
AR T ARBTr
Contract liabilities ARAaE 111,978 119,362
Taxes payable, other than income tax & FTSRI SN AT 1B 53,517 64,349
Interest payables FERTHIE 3,510 4,733
Dividends payable RS 174,693 24,349
Other payables (Note) oAb e 5RIE (K 5E) 307,793 379,393
651,491 592,186
Note: Other payables are non-interest-bearing and have no fixed terms Mz EMENFIEAHEBEETER
of repayment. By o
16. PROVISIONS 16. &%
Warranties Total
RES &5t
RMB’000 RMB’000

ARETIT ARETT

At 1 January 2024 (Audited) 7202441 A1 8 (&F:T) 900 900
Amounts utilised during the year FANEAHIFIA (420) (420)
At 31 December 2024 (Audited) 2024512831 B (5 &E5T) 480 480
Amounts utilised during the period HANE) A R FRIE (373) (373)
At 30 June 2025 (Unaudited) 7202546 A30H (KA HE:T) 107 107
Portion classified as current liabilities SEAERDEEHD 107 107
Non-current portion JEmEN D - -

2025 Fr HAFRE 77
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
HHIS RS M B E R R ()
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

B E 2025 F 6 A 30 BIEANER (BEFIFEES) - s s89UAREFrAEN)

17. INTEREST-BEARING BANK BORROWINGS 17. itRSBITERMEMER
AND OTHER LOANS

78

Effective 30 June Effective 31 December
interest rate Maturity 2025 interest rate Maturity 2024
20255 20245
ERRE )] 67308 BRI 3EA 12A31H
Unaudited Audited
AEEt S
RMB'000
AREFL
Current Il
Bank horrowings: R
- unsecured ~ & 2.0%-2.75% 2026 1,947,998  2.10%-2.75% 2025 1,563,250
Other loans: AER
- short-term bonds (Note) -BERAR () 1.84% 2025 500,000 2.14% 2025 500,000
2,447,993 2,063,250
Current portion of long-term ERRTRINHMERN
bank borrowings and other loans DEHA
Bank horrowings - unsecured BfEN-BER 2.25%-2.45% 2026 751,200 2.35%-3.45% 2025 386,790
Lease liabilities HEARE 4.15%-4.75% 2025 21,764 4.15%-4.75% 2025 21,325
773,054 408,115
3,221,047 2,471,365
Non-current )
Long-term bank borrowings and RERAETRAMER :
other loans:
Bank borrowings - unsecured RiTa - BER 245%-2.75% 2027-2038 229710 2.35%-3.45% 2026-2030 1,257,306
Lease liabilities fEsfE 4.15%-4.75% 2026-2038 197,347 4.15%-4.75% 2026-2040 193,654
421,057 1,450,960
3,648,104 3,922,325
Interest-bearing bank borrowings HEROETAAMEZUT
and other loans denominated in: EEHE
-RMB - ARH# 3,648,104 3,922,325
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17.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
5

For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

HZ= 202546 A 30 BILANER (BEFEES)N
17.

INTEREST-BEARING BANK BORROWINGS
AND OTHER LOANS (CONTINUED)

Note:

On 17 October 2024, the Company issued one tranche of super
short-term bond with a par value of RMB100 amounting to RMB500
million. The bond had an annual effective interest rate of 2.14%
and was already matured in April 2025.

On 15 January 2025, the Company issued one tranche of super
short-term bond with a par value of RMB100 amounting to RMB500
million. On 16 April 2025, the Company issued one tranche of
super short-term bond with a par value of RMB100 amounting to
RMB500 million. The bonds had an annual effective interest rate
of 1.79% and 1.84% respectively. The first tranche of super short-
term-bond was already matured in April 2025. The second tranche
of the super short-term bond was already matured in July 2025.

The maturity profile of the interest-bearing bank borrowings and

IER & G B 15 B R

(&)

B EEGAARE T T REN)

HERRITERMEAME R
(¥&)

B

m

AAFIR2024F1017HEIT—HAR
BL00EETMBENES  RHSE
ARBI100TT - ZRESFNERFANEE
2.14% - 20254 A F Ef

ANATR2026F1 A16AEIT—HAR
BE00E B THBENMES  ZHc
BEAREE1007T - A2025F4 7168 -
RAEIEIT—HHAREL00E B TNBE
HpEs  ZEELBARKI00T © %
%@ﬁ#mgw FHRERDBAE1.79% K&
1 84% —HRB R BB B 5 720254

FE - %:Eﬁt%ﬁﬂ%ﬂé%}ﬁ2025
Emﬂﬁ;@ o

AERITERMEMERRZREHR

other loans at the end of the reporting periods is as follows: HEHIERAT
30 June 31 December
2025 2024
20254 20244
6H30H 12H31H
Unaudﬂed Audited
REGE ey
RMB’000 RMB’000
AR¥T T AREF T
Analysed into: DT -
Bank borrowings repayable: FEHRITIE K
On demand or within one year REREFS—FA 2,699,283 1,950,040
In the second year F-&E 64,563 715,806
In the third to fifth years, inclusive E=Z2FHTF (RIEEEMF) 95,620 458,440
Beyond five years hER 69,527 83,060
2,028,993 3,207,346
Other loans repayable: FEREMER
Within one year —FR 521,764 521,325
On demand or within one year REREH—FA 49,806 25,125
In the third to fifth years, inclusive —ZhF (BEEEMRT) 71,000 69,749
Beyond five years hE& 76,541 98,780
719,111 714,979
Total At 3,648,104 3,922,325
2025 FrhHRE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
HHIS RS M B E R R ()
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE 2025 % 6 A 30 RILANEA (BFEFZHS)  FIEELBGUARE T TREN)

18. COMMITMENTS 18. #&KiE
The Group had the following capital commitments of property, REERSHRERRBEENTYE - K
plant and equipment at the end of the reporting period: B KRB EEARAYE
30 June 31 December
2025 2024
20254 20244
6H30H 12H31H
Unaudited Audited
RECE KR ET
RMB’000 RMB’000
ARMTFT ARKEFIT
Contracted, but not provided for EEEEGES
Buildings EREY) 37,631 25
Plant and equipment BB & 251,098 182,378
Equity investment (Note) R A (5E) 42,896 47,896
331,625 230,299
Note: On 28 December 2023, the Company has entered into the BisE : 2023412 A28H » AR A &EMH

capital contribution agreement with China Datang, Datang
International Power Generation Co., Ltd., Guangxi Guiguan
Electric Power Co., Ltd. and China Datang Renewable Power
Maintenance Co., Ltd., which are the subsidiaries of China
Datang and DEC Academy of Science and Technology, in
relation to the proposed formation of the company with a
registered capital of RMB1,000 million. Pursuant to the capital
contribution agreement, the Company shall make a capital
contribution of RMB50,000,000, representing 5% equity
interest in the company. As at 30 June 2025, the Company
has made a capital contribution of RMB10,000,000 and the
remaining capital contribution of RMB40,000,000 has not been
paid as at the end of the reporting period.

On 26 June 2024, the Company established a wholly-owned
subsidiary, Datang Environment (Xiong'an) Intelligent Energy
Company Limited* (KEIRE(H%)E Z8ERAR A7), with a
registered capital of RMB5 million. Pursuant to the relevant
agreement, the Company shall make a capital contribution of
RMB5 million. As at 30 June 2025, the Company has made a
capital contribution of RMB2,104,000 and the remaining capital
contribution of RMB2,896,000 has not been paid as at the end
of the reporting period.
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R2024%F6 A268 © ANRQAE KL
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHISER & Ot B E R RE (48
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE 20254 6 A 30 BILAEA (BREFAZH)N - IESBIEUARE TTBEN)

RELATED PARTY TRANSACTIONS

19.

The Group is part of China Datang and had significant transactions

with China Datang Group.

In addition to the related party transactions disclosed elsewhere
in the interim condensed consolidated financial information, the
following is a summary of the significant related party transactions
entered into the ordinary course of business between the Group
and its related parties during the six months ended 30 June 2025
and 2024. All transactions with related parties were conducted at
prices and terms mutually agreed by the parties involved.

(a)

Significant related party transactions

ABA X5

AEERTEAENKERT @ WHEP
BAEEEEREEANRS °

BRIEPEARGRR G FI IS E R b 3 0 32
BB IR0 TXHEAEE
N HBEEE T FEE = 2025 K 2024F6 A
IRLEAEANBEEEBBIEFHNEKR
B HRXS AR AXSEIRE
FIE AR B ERETHETT ©

(a) EXWRBARS

For the six months ended 30 June

HZ6A300 LLXEA
2025 2024
20254 2024%F
Unaudited Unaudited
REGHER REEEET
RMB’000 RMB’000
AR® T ARBT T
Sales of goods and rendering MBHFBEAEEEHEEEYR
of services to China Datang RHRE
Group
Environmental protection and IRIRETRERRR S &
energy conservation solutions 1,734,659 1,863,114
Renewable energy engineering AIBARR IR 5,222 128,893
Others Hib 130 69
1,740,011 1,992,076
Sales of goods and rendering MRHEABEEEEHZEATAR
of services to the associates GSELEHFHESYREMHRE
and joint ventures of China
Datang Group
Environmental protection and IRIREFBEFRR T &R
energy conservation solutions 56,031 106,562
Purchases of goods and BEFEAEEEEEEYR
receiving of services from EZR®
China Datang Group
Water supply and electricity KR HE
supply 271,320 244,048
Ancillary services under the FRRT A4S 5T T B B AR A
concession operations 28,355 12,536
Logistics services E B ART 80,206 86,166
Wind power electricity and other E&£E 71 R EME R
products 285,513 280,366
665,394 623,116
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

HHIS RS M B E R R ()

For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

HZE 2025 6 A 30 BIEANER (BREFIZZHHS) - FrE 28I UARETFTREN)

19. RELATED PARTY TRANSACTIONS 19. FABEAXH (&)
(CONTINUED)

EXRBA XS (M)

(a) Significant related party transactions (a)
(Continued)

For the six months ended 30 June

82

HZ6A30R LLXEA
2025 2024
20254 2024%F
Unaudited Unaudited
RECE REEEET
RMB’000 RMB’000
AR¥FT AREFT
Purchases of goods and BEYEAESEEBEEATRREE
receiving of services from the TXBEEYRIESRE
associates and joint ventures
of China Datang Group
Water supply and electricity KRS
supply 40,039 22,849
Loans from and repayments to BB XEEEHEQRAERR
a subsidiary of China Datang &
Group
China Datang Finance Co., Ltd*  FEAEEEHEER AR
(‘Datang Finance”) ([ REEH ) 460,000 -
Interest expense on loans from EFEAEEEHEQRERKN
subsidiaries of China Datang  F|E&X%H
Group
Datang Finance KB 1,136 7,803
Datang Financial Lease Co., Ltd. AERMEHEBR AR
(‘Datang Financial Lease”) (IREREESE]) 1,543 =
2,679 7,803
Interest income from deposits  [6 7 B X 5 5 B [} B 2 Al 7B
from a subsidiary of China B EWA
Datang Group
Datang Finance RNIE B 75 432 3,251
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHISER & Ot B E R RE (48
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

HE 20259 6 A 30 BIENER (BREFFI) - a2 UAREFTAEN)

19. RELATED PARTY TRANSACTIONS 19. FABEAXH (1)
(CONTINUED)
(b) Outstanding balances with related parties (b) RRBKSREEREER
The outstanding balances with related parties at 30 June R2025F6 A30H &2024%12 8
2025 and 31 December 2024 are as follows: 31H - B A REREHET
30 June 31 December
2025 2024
2025F 20244
6H30H 12A31H
Unaudited Audited
REGHFG ST
RMB’000 RMB’000
AR¥FT ARETFT

Cash and cash equivalents BEMNESEEY
Datang Finance KNE 075 1,395,177 964,233

Trade, bills receivables and ESEWRIE - EWEERMN

contract assets EREBE
Trade and bills receivables B 5 e IBA M E KRR
China Datang Group FRAESE 5,336,614 5,513,969
The associates and joint ventures FEIRKEEEBZ A E &
of China Datang Group a8 374,308 817,841
5,710,922 6,331,810
Contract assets EREE
China Datang Group FREAEEE 37,534 11,626
The associates and joint ventures B AFEEEB S AT K&
of China Datang Group BEDHE 5,421 4,173
42,955 15,799
5,753,877 6,347,609
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
HHIS RS M B E R R ()
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

B E 2025 F 6 A 30 BIEANER (BEFIFEES) - s s89UAREFrAEN)

19. RELATED PARTY TRANSACTIONS 19. FABEAXH (&)
(CONTINUED)
(b) Outstanding balances with related parties (b) FABBHREEHERGE)

(Continued)

30 June 31 December
2025 2024
2025%F 20244
6H30H 12H31H
Unaudited Audited
RECE KR ET
RMB’000 RMB’000
ARET T AR¥TFT
Prepayments, other receivables FA{t7E - HtEWFER
and other assets HttEE
Prepayments TR RIR
China Datang Group HEIAREEE 25,072 13,163
Other receivables H e ERIA
China Datang Group FRAELE 44,846 25,473
The associates and joint ventures FEIAEEEBLE AT KR
of China Datang Group B 27 =
44,873 25,473
69,945 38,636
Other non-current assets HtFERBEE
China Datang Group FREAESE 12,205 39,316
The associates and joint ventures FEIAEEEB S AT K&
of China Datang Group BEDHE = 1,212
12,205 40,528
Interest-bearing bank STERITERMEMER
borrowings and other loans (BRIEEEEN)
(other than lease liabilities)
Datang Finance RNIE B 75 110,000 =
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHISER & Ot B E R RE (48
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

HE 20259 6 A 30 BIENER (BREFFI) - a2 UAREFTAEN)

19. RELATED PARTY TRANSACTIONS

19. RBARXH(HE)

(CONTINUED)
(b) Outstanding balances with related parties (b) FABBHREEHERGE)
(Continued)
30 June 31 December
2025 2024
2025%F 20244
6H30H 12H31H
Unaudited Audited
RECES KR ET
RMB’000 RMB’000
AR¥Fx ARBFT
Trade payables ESEARE
China Datang Group FEAEEE 1,399,696 1,621,130
The associates and joint ventures B KEEBE S N aE &
of China Datang Group BEDE 48,056 =
1,447,752 1,621,130
Other payables and accruals  HMtE[FRENEER
China Datang Group HEIAEEE 142,041 131,957
The associates and joint ventures R EIAEEEBENE K&
of China Datang Group BEDHE 206 =
142,247 131,957
2025 FrhHRE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHIRSER & Ot B E R AR (48)
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE 2025 % 6 A 30 RILANEA (BFEFZHS)  FIEELBGUARE T TREN)

19. RELATED PARTY TRANSACTIONS
(CONTINUED)

(c)

Transactions with other government-related
entities in the PRC

The Group operates in an economic regime currently
dominated by entities directly or indirectly controlled,
jointly controlled or significantly influenced by the PRC
government and numerous government authorities and
agencies (collectively referred to as “government-related
entities”). China Datang, the parent and ultimate holding
company of the Company, is a PRC state-owned enterprise
and these government-related entities are also considered
as related parties of the Group in this respect.

Apart from transactions with China Datang Group mentioned
above, the Group also conducts some business activities
with other government-related entities in the ordinary
course of business. These transactions are carried out
on terms similar to those that would be entered into with
non-government-related entities.

The Group prices its services and products based on the
commercial negotiations. The Group has also established
its approval process for sales of goods, provision of
services, purchase of products and receiving of services
and its financing policy for borrowings. Such approval
process and financing policy do not depend on whether
the counterparties are government-related entities or not.

Having considered the possibility for transactions to be
impacted by related party relationships, the Group's approval
processes and financing policy, and what information
would be necessary for an understanding of the potential
effect of the relationship on the financial Information, the
Directors are of the opinion that further information about
the following transactions is required for disclosure:

- Deposits and borrowings

Except for the cash and cash equivalents deposited
in Datang Finance and Wing Lung Bank in Hong
Kong, the Group deposits most of its remaining
cash in government-related financial institutions, and
also obtains short-term and long-term loans from
these financial institutions in the ordinary course of
business. The interest rates of the bank deposits and
loans are regulated by the People’s Bank of China.
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19. FABFXH(IE)

(c)
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHISER & Ot B E R RE (48
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

HE 20259 6 A 30 BIENER (BREFFI) - a2 UAREFTAEN)

19. RELATED PARTY TRANSACTIONS 19.
(CONTINUED)

(d)

(e)

Compensation of key management personnel
of the Group

B A X5 (&)
(d) ﬁ%I%EELEE@ﬁ

For the six months ended 30 June

HZ6A30R LLXEA
2025 2024
20254 20244
Unaudited Unaudited
RECE REEERT
RMB’000 RMB’000
AR¥FT AR®TT
Short-term employee benefits HEREEET 1,972 1,807
Post-employment benefits BEBR 2R A 368 337
Total compensation paid to key  SXfIFEBEIEABNFIESE
management personnel 2,340 2,144
Property leases (e) WMRHEER

As a lessee, the Group leases buildings for desulfurisation
and denitrification facilities from Datang Financial Lease
and some power plants from the China Datang Group,
with a general lease term of 20 years. The related right-
of-use assets and lease liabilities as at the end of the
reporting period and payment of lease liabilities and the
related expenses recognised during the period are as
follows:

ERABA  ARBERAERE
HERTPERESETERD %
BERAERE BN ERENE
T HEBRABTER20F - R
SHMRAENERREENEE
a8fF  FABERRNENNEE
BERFERMRREFASIT

30 June 31 December

2025 2024

20254 20244

6H30H 12H31H

Unaudited Audited

REQET S

RMB’000 RMB’000

AR¥FT AR ST

Right-of-use assets FREEE 187,882 199,413

Lease liabilities HEAE 215,844 211,925
2025 Fr HAFRE
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| NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
. PHIBRRE I BERMTE(E)
“ For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

B E 2025 F 6 A 30 BIEANER (BEFIFEES) - s s89UAREFrAEN)

19. RELATED PARTY TRANSACTIONS 19. FBARZ(HE)
(CONTINUED)
(e) Property leases (Continued) (e) Ph%IEE(E)
For the six months ended 30 June
B Z6H30HLLAEA
2025 2024
20254 20244
Unaudited Unaudited
RSB RIEEET
RMB’000 RMB’000
ARMFT AREFT
Depreciation charge ERH 11,598 12,545
Interest expense FEXZ 3,793 4,990
Payments (NN - 80

20. FAIR VALUE AND FAIR VALUE HIERARCHY 20. @@ IRAARENMLARR

OF FINANCIAL INSTRUMENTS EF®
Fair value LREE
The carrying amounts and fair values of the Group's financial REBEWeRITARmMENALEET
instruments are as follows: AR :
Carrying amounts Fair values
kAR MEE
30 June 31 December 30 June 31 December
2025 2024 2025 2024
20255 20245 2025% 2024
6A30H 12A318 6A30A 12A317
Unaudited Audited Unaudited Audited
RESEG T K& ik
RMB’000 RMB000 RMB’000 RMB'000

ARBTFT AEETT ARETT ANEETT

Financial liabilities SREE
Long-term interest-bearing bank borrowings &t 8 RTEFMEMER (TR
and other loans (other than lease ERERE)(W17)
liabilities) (Note 17) 229,710 1,257,306 186,815 1,146,554
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20.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHISER & Ot B E R RE (48
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE 20254 6 A 30 BILAEA (BREFAZH)N - IESBIEUARE TTBEN)

FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS (CONTINUED)

Fair value (Continued)

Management has assessed that the fair values of cash and
cash equivalents, restricted cash, trade and bills receivables,
financial assets included in prepayments, other receivables
and other assets, trade payables, financial liabilities included in
other payables and accruals, and the current portion of interest-
bearing bank borrowings and other loans, approximate to their
carrying amounts largely due to the short term maturities of
these instruments.

The Group's corporate finance team headed by the finance
manager is responsible for determining the policies and
procedures for the fair value disclosure of financial instruments.
The Group's corporate finance team reports directly to
management. As at 30 June 2025 and 31 December 2024, the
Group’s corporate finance team analysed the movements in
the values of financial instruments and determined the major
inputs applied in the valuation. The valuation was reviewed and
approved by management.

The fair values of the financial assets and liabilities are included
at the amount at which the instrument could be exchanged
in a current transaction between willing parties, other than
in a forced or liquidation sale. The following methods and
assumptions were used to estimate the fair values:

o The fair values of the non-current portion of long term
interest-bearing bank borrowings and other loans (other
than lease liabilities) have been calculated by discounting
the expected future cash flows using rates currently
available for instruments with similar terms, credit risk
and remaining maturities. The changes in fair values as
a result of the Group’s own non-performance risks for
interest-bearing bank borrowings and other loans as at 30
June 2025 and 31 December 2024 were assessed to be
insignificant.

o The fair values of the bills receivable which are measured
at fair value through other comprehensive income have
been calculated by discounting the expected future
cash flows using the one-year bank loan interest rate
published by the People’s Bank of China.

20.

EMIALAARENLIAR
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHAR A& T AR R (BR)

For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

B E 2025 F 6 A 30 BIEANER (BEFIFEES) - s s89UAREFrAEN)
20.

FAIR VALUE AND FAIR VALUE HIERARCHY 20. #MTAAARRENLOAR
OF FINANCIAL INSTRUMENTS (CONTINUED) EFR(E)
Fair value (Continued) DREE(E)
Details of information about Level 3 fair value measurements F=HANEEFEIERFBOT :
are as follows:

Significant

unobservable Sensitivity of fair value
Financial instruments Valuation technique input Range to the input

BEAXFAEE
£EMIA fRE R [TPN ¢ &= ARBEEHBABBNBRE
Unlisted equity Adjusted net asset P/B ratio 1.0x The estimated fair value would

investments value method increase if the P/B ratio was
higher and vice versa

EEmiEREE KRAREESEE mRE 1.0x MmRRES - A2 EE

&R - RZIA

The management of the Group is responsible for determining
the appropriate valuation techniques and inputs for fair value
measurements. The management of the Group regularly reports
to the Board in relation to the fair value measurements of the
aforesaid financial assets.

The methods and valuation techniques used for the purpose of
measuring fair values categorised in Level 3 are unchanged.
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20.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

TSRS FI AR (E)

For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

HE 20259 6 A 30 BIENER (BREFFI) - a2 UAREFTAEN)

FAIR VALUE AND FAIR VALUE HIERARCHY 20.

EMIALAARENLIAR

OF FINANCIAL INSTRUMENTS (CONTINUED) EFR(E)
Fair value hierarchy LREEEFR
The following tables illustrate the fair value measurement TRERAAEESHMIANAEETE
hierarchy of the Group's financial instruments: E4
Assets measured at fair value UAREBEENSEE
Fair value measurement using
REAATAREESSHE
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs Total
(Level 1) (Level 2) (Level 3)
EZUBEE EZFAER
ERTENRE BAE BAE &t
(F—%) (F=4) (F=8)
RMB’000 RMB’000 RMB’000 RMB’000
ARETFT AREFT AREFT AREFT
As at 30 June 2025 (unaudited) 202556 8301 (K &E&F3t)
Equity investments designated ~ IBE AU AR EEEBEEHEA
at fair value through other Hitiz A WaEmER R E
comprehensive income - - 8,227 8,227
Trade and bills receivables B S UGB EK R R - 62,384 = 62,384
As at 31 December 2024 (audited) 7202412 f31H (&&zt)
Equity investments designated ~ J8EANALEE 2 BEEHEA
at fair value through other Hivz A WasmERiRE
comprehensive income - - 3,687 3,687
Trade and bills receivables B HEUTIBANEKZRE - 62,780 = 62,780
2025 FrhHRE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

IR A G S B R e (4B)

For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

B E 2025 F 6 A 30 BIEANER (BEFIFEES) - s s89UAREFrAEN)

20. FAIR VALUE AND FAIR VALUE HIERARCHY 20.
OF FINANCIAL INSTRUMENTS (CONTINUED)

Fair value hierarchy (Continued)

The movements in fair value measurements within Level 3 during

the period are as follows:

EMIALAARENLIAR
EERGR)

LRBEFHR(E)

RERI - EZRAREEFEHE
T

2025 2024
20254 2024%4F
Unaudited Unaudited
REEE REEER
RMB’000 RMB’000
AR¥FT ARMTF T
Equity investments designated at fair BEAUAAEBEFERL
value through other comprehensive FE)ET AHAMERE TR
income — unlisted IR E L™
At 1 January M A1H 3,587 =
Addition EE 5,000 5,000
Total losses recognised in other REMLRE WP ERNEEE
comprehensive income %8 (360) (365)
At 30 June M6 H30H 8,227 4,635
Liabilities measured at fair value DoanREEHNENHAR

The Group did not have any liabilities measured at fair value as at

30 June 2025 and 31 December 2024.

During the period, the Group has no transfers of fair value
measurements between Level 1 and Level 2 and no transfers into
or out of Level 3 for both financial assets and financial liabilities
(for the six months ended 30 June 2024: nil).
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22,

23.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHISER & Ot B E R RE (48
For the six months ended 30 June 2025 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE 20254 6 A 30 BILAEA (BREFAZH)N - IESBIEUARE TTBEN)

CONTINGENT LIABILITIES
India NLC Project

On 6 March 2020, China Datang Technologies & Engineering
Company Limited, a wholly-owned subsidiary of the Company,
signed a construction contract with NLC India Limited (“NLC
India”). Due to the impact of COVID-19, the construction progress
was delayed, and NLC India issued a formal notice to request to
terminate the contract and redeem the performance guarantee
letter amounting to RMB47,303,000. In addition, the claims brought
by NLC India also include the costs incurred in re-tendering and
the arbitration progress. The Group fully accrued a provision of
RMBA47,303,000 for the request of redeeming the performance
guarantee letter, and incurred other expenses of RMB47,303,000
for the year ended 31 December 2021 accordingly. During the
year ended 31 December 2022, the performance guarantee letter
of RMB47,303,000 has been fully redeemed. The likelihood of
occurrence of other compensations about these contract disputes
cannot be estimated reliably up to the date of this interim condensed
consolidated financial information is authorised for issue.

EVENTS AFTER THE REPORTING PERIOD

On 14 July 2025, the Board has completed the issuance of the
third tranche super short-term bond for the year of 2025 to qualified
investors, with China Merchants Bank Co., Ltd. (BRI R/ (D AR
72 A]) as the lead underwriter and bookrunner, and Bank of Beijing
Co., Ltd.* JtR#R7T& 15 B PR 2 7)) as the joint lead underwriter, and
received the proceeds from such issuance. The issuance size of
the super short-term bond is RMB500 million, with a term of 94
days and par value of RMB100. The interest rate for the issue of
super short-term bond is 1.53%.

Save as disclosed in this interim condensed consolidated financial
information, there were no other significant events affecting the
Group occurred since 30 June 2025 and up to this interim condensed
consolidated financial information is authorised for issue.

APPROVAL OF THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

The interim condensed consolidated financial information was
approved and authorised for issue by the Board on 29 August 2025.

21.

22,

23.

KBRR
EDEENLCIHE

R2020F3H6H ' ARAE2EKHBA
APEAEEERFEIRERAFH
NLC India Limited ([NLC India])%%&
EBAR AT RBEFE  BHE
TRMWILR - WNLC IndiaZEH EXRE
Ao BRERIEERY ASBOREIAR
#47,303,0007T ° 4D + NLC Indiafz
HHFAETRECEENREELENS
A mHEEFEENERSE - A5E
HEHMRRHEE2ETIRBEEARE
47,303,000 T + I fHFE R B £ 2021 4F
NANBILEFEELEEMHAIARKE
47,303,0007T ° MEE2022F12A31H
I » AR®47,303,0007T K B 4913
BNEEEED - HEAF HBBE S O
HEREETEEH  ZEARUNE
BRE A B E A AT RE M AR AT S (AT ©

REM®RER

M2025F7H148 r EE S EKAA
BRIEEEI1T2020F EF = HBEH
B  FEBEFAEEILREEETEARR
RRITIRDBRAR  BEEAMEEA
ERBITRGERAF + W EUREAE
BIT2EEES - BRBPESFNEITR
BAEARBL00EET  HIR AKX -
HEEAAREI00T @ BT AEBEE
FHFEA1.53% °

BRAREEEAAHUBEEREES
SN - 8202596 A308 £ H E A S
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EHMPBAREENEANSE o

#EPREA S A HRE
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DEFINITION AND GLOSSARY OF TERMS

P % L 4 ARl AR AR

“Board”
[Exg ]

“China Datang”

[PEIAE]

“China Datang Group”
[FEKREER ]

"Company”

[ARA]]

"Controlling Shareholder”
[ERRARER |

"Datang Renewable”

[RIE#BEIR ]

“Director(s)”
==

“Domestic Share(s)

[AE ]

2025 Interim Report
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the board of Directors of the Company

ARFESE

China Datang Corporation Ltd. (FEAEEE AR AR, a state-owned
enterprise established on 9 April 2003 in accordance with the PRC laws
and the Controlling Shareholder and a promoter of the Company
FEAEEEERAR - A—ER2003F4 AR REFHEEERINEE
% - WARRRIEIERAR RERLA

China Datang and its subsidiaries (excluding the Group)

hEAE R ENE AR (KRB

Datang Environment Industry Group Co., Ltd.* (KERIBEZEBARID AR
A A]), which was converted to a joint stock limited company on 26 June
2015, unless otherwise stated, including its predecessor China Datang
Group Environment Technology Co., Ltd. (FFEIKEEBIRERiTA R A7)
(a limited liability company established on 25 July 2011 pursuant to the
PRC law and was renamed to Datang Technology Industry Co., Ltd. (K&
RIS E%EAR A7) in September 2013 and further to Datang Technology
Industry Group Co., Ltd. (REERHIEZEE B A F]) in December 2013)
RERBEFXFEERGBER AT - 7201556 526 B 2 HlK L ARMD AR
AR BRIENKRZEME - CRIBEENSTEAZEEREEMBER R
(P20 E7 A2 B IRBEHEVEEXRZHARBMERR - M2013F9RE
BAERERBEFARAT  WHR2013F 12— FTEZARNERREE
EEBERAR)

has the meaning ascribed under the Listing Rules, and in this interim
report, refers to the controlling shareholder of the Company, China Datang

A ETRRAE TEERE - RATFHBREEARFANZERBRRTEAE

China Datang Corporation Renewable Power Co., Ltd.* (FERAEEE
LR AR /A7), a joint stock limited company established on 23
September 2004 in accordance with the PRC laws and a subsidiary of
China Datang, which is listed on the Main Board of the Stock Exchange
(stock code: 1798)

PEKESEFERRDERAAF - R2004F9 823 B IREAH BIERNK L
BRHDERAT @ RRBEAREMRB AR - WA R ER L (RGO RR
1798)

the director(s) of the Company

ARRIER

ordinary share(s) in the Company's share capital, with a nominal value of
RMB1.00 each, which are subscribed for and paid up in RMB
AABRAFERABEARE1.00THEAR - MARBRE R



DEFINITION AND GLOSSARY OF TERMS (CONTINUED)

"EMC”
[GRERER]
“EPC”

[EPC ek Tiz4aE B ]

"on '

"Group”, “our Group”,"we" or “us’

S SEREAEE A

“H Share(s)”

[HA% ]

"

“Listing Rules”

[ EmARAI

“Model Code”

[E2<rAl

"People’s Bank of China”
[FEIARRIT]

“PRC"

[FE

“Prospectus”

[ TR ERE |

“Reporting Period”
[#hEH

BxERmmaE(E)

a business model that the energy conservation companies provide energy-
conservation services to customers according to the energy-conservation
service contracts entered into with customers, and recover the investment
and gain profit from the energy efficiency achieved upon the completion
of energy conservation facilities refurbishment

EigE R A RIBIRET PRI SRS R - REFPIRMHEERY - I
WETBE R MEUE 1R IS AV B BE e R B R B MBS ADE o — @ X E
B

engineering, procurement and construction, a common form of contracting
arrangement whereby the contractor is commissioned by the customer
to carry out works, such as design, procurement, construction and
trial operations, either through the contractor’'s own employees or by
subcontracting part or all of the works, and be responsible for the quality,
safety, timely delivery and cost of the project

JEt C REREE  RERHEN—BRRER  BEAEEREFETET
FEt - HE C BIRMISIHR(EREBBREARNSNEERSBHBS
HFTETE) WHIEAMNESE - 22« THRXAEE

the Company and all or any of our subsidiaries (as the context so requires)

ARAREFESH T —RIHEA R (RXERE)

overseas listed foreign share(s) in ordinary share capital of the Company
with a nominal value of RMB1.00 each, subscribed for and traded in Hong
Kong dollars and listed and traded on the Stock Exchange
RATIEBRRAREGREBEARE1.00THEIN ETINER - UBITR
BREER  WABXAETRER

Rules Governing the Listing of Securities on the Stock Exchange

B X2 P s AR Rl

Model Code for Securities Transactions by Directors of Listed Issuers as

set out in Appendix C3 to the Listing Rules
LEMRAIMEECIFTE M EMBITAZEFETESLR HIIEESTA

the People’s Bank of China
B A RIRTT

the People’'s Republic of China, unless it has specifically specified, it
excludes Hong Kong Special Administrative Region, Macau Special
Administrative Region and Taiwan

RIEARKEFE - BRIEFFRIFA - AP NBEEBERTHRE R
BT E R A8

the prospectus of the Company dated 3 November 2016 with respect
to the listing of the Company on the Main Board of the Stock Exchange
AAFIAER2016F 11 ABEMBIRER - REBBA LR TR PTER
£

the six months ended 30 June 2025

#HZE2025%6 308 [/~ A

2025 Fr HAsRE
AEBRREXEERBARAR
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DEFINITION AND GLOSSARY OF TERMS (CONTINUED)

ek i Al ()

"RMB”
[TAR®]

"Senior Management”

BAREEE]

“SFC”

[EEE]

Az m =5

“SFO”

[ &7 R 5B

“Shareholder(s)”
[ A% 2R

“Share(s)”
[R5 |

1

"Stock Exchange’
[ Bt 22 i

"Supervisor(s)” or “Supervisory

Committee”

(B EEE]

" % "

[% ]

Renminbi, the current lawful currency of the PRC

ARE - PEDEEER

senior management of the Company

RRAERERE

the Securities and Futures Commission
BELHEEBEREZES

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong), as amended, supplemented or otherwise modified from time to
time

BEEEDIESNEE S RIE RG] - LTREET - M7k AR T &2

holder(s) of the Share(s)
BOFEAE A

ordinary share(s) with nominal value of RMB1.00 each in the share capital
of the Company, composed of the Domestic Share(s) and H Share(s)

RRRRATZREEARKE1.00THERR - BERNERKIHE

The Stock Exchange of Hong Kong Limited
BERBMERXIMAERAT]

supervisor(s) or supervisory committee of the Company, which was
abolished on 27 June 2025
RRBIESREFE - 02025F6A27HBEUH

percent
Bkl

If there is any inconsistency between the Chinese names of entities or
enterprises established in the PRC and their English translations, the
Chinese name shall prevail.
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CORPORATE INFORMATION

LEGAL NAME OF THE COMPANY
AERAEXEEARNAERARA
ENGLISH NAME OF THE COMPANY

Datang Environment Industry Group Co., Ltd.*

DIRECTORS

Executive Director

Mr. Zhu Liming (Chairman of the Board)
Non-executive Directors

Mr. Xu Chun

Mr. Pang Xiaojin

Mr. Xia Huaixiang

Mr. Chu Hongbo

Ms. Wang Mi (appointed on 13 January 2025)
Mr. Song Yunpeng (resigned on 13 January 2025)
Independent non-executive Directors
Mr. Mao Zhuanjian

Mr. Suen Chun Hung, Benjamin

Ms. Hu Yunging

SUPERVISORS (The Supervisory Committee
was abolished on 27 June 2025)

Mr. Liu Liming (Chairperson)

Mr. Zhang Xuefeng
Ms. Luo Li

LEGAL REPRESENTATIVE OF THE COMPANY

Mr. Zhu Liming

AUTHORIZED REPRESENTATIVES

Mr. Zhu Liming
Mr. Li Lijian

JOINT COMPANY SECRETARIES

Mr. Li Lijian
Mr. Leung Chi Kit (ACG; HKACG)

ANCIE- e

LREERE
RERBEXEERGBRARA]
DEENXEB

Datang Environment Industry Group Co., Ltd.*
X

BiTES

KAAZE(EFLR)

ERITES

R"ERE

BEREE

EEFEE

AR E

T2+ (R202551 A13BERT)
REMEHAE(R202551 A13BEHT)
BIUERITES

EHEEEE

FIRS A

tHES X
EE(EE®MN2025F6A278HE)
WISZRASCE (F/7)

REBIESTA
BRI L

FAREEAR
SR e

SEAx

RAMEREE
FUREE

BEARRE

A7 BR S A
REBES A (ACG - HKACG)
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CORPORATE INFORMATION (CONTINUED)

~NEEH(E)

COMMITTEES UNDER THE BOARD
Audit Committee

Ms. Hu Yunging (Chairperson)

Mr. Chu Hongbo

Mr. Suen Chun Hung, Benjamin

Nomination Committee

Mr. Mao Zhuanjian (Chairperson) (re-designated on 12 June 2025)
Mr. Zhu Liming (re-designated on 12 June 2025)

Ms. Hu Yunging

Remuneration and Evaluation Committee
Mr. Suen Chun Hung, Benjamin (Chairperson)

Mr. Chu Hongbo

Mr. Mao Zhuanjian

Strategy and Investment Committee

Mr. Zhu Liming (Chairperson)

Mr. Xia Huaixiang
Mr. Mao Zhuanjian

REGISTERED OFFICE

No. 120 Zizhuyuan Road, Haidian District, Beijing, the PRC

HEAD OFFICE IN THE PRC

No. 120 Zizhuyuan Road, Haidian District, Beijing, the PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

31/F, Tower Two, Times Square,
1 Matheson Street, Causeway Bay, Hong Kong

AUDITORS

Moore CPA Limited

1001-1010, North Tower, World Finance Centre,
Harbour City, 19 Canton Road,

Tsimshatsui, Kowloon,

Hong Kong

Da Hua CPAs (Special General Partnership)
Floor 12, Building 7,

Yard 16, West Fourth Ring Road,

Haidian District, Beijing, the PRC

2025 Interim Report
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EEEETERE
wHHERAE
BB L (ER)
MR SE

FiR e

REEAE

FEELE(EE)(R2025F6 A128FE)

RAIBRSE A4 (7202546 A 12 B #E)
EE Rt

FHEERERE

FRIRBEE(EE)
EROR L
EFEEEE

REALEERE
RIS (ER)

BEEEE
EFEEEE

EMlREE

B L R TR R R T B B8 12051
RE#EE

B RTEERE B 1205%
FEETESERE

BB MBE IR E15]
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CORPORATE INFORMATION (CONTINUED)

LEGAL ADVISORS

As to Hong Kong law

DeHeng Law Offices (Hong Kong) LLP
28/F, Henley Building

5 Queen’s Road Central

Central, Hong Kong

Room 1111, 11/F

New World Tower

No. 16-18 Queen's Road Central
Central, Hong Kong

Room 3507, 35/F

Edinburgh Tower, The Landmark
15 Queen’s Road Central
Central, Hong Kong

As to the PRC law

Beijing DeHeng Law Offices
12/F, Tower B, Focus Place

19 Finance Street

Xicheng District, Beijing, the PRC

PRC PRINCIPAL BANKS

China Development Bank Corporation

China Development Bank 11088,

Fortune Resource International Center,

No. 16 Taipinggiao Street, Xicheng District, Beijing, the PRC

China Construction Bank Corporation
Beijing Xuanwu Sub-branch

No. 314 Guang'anmennei Street,
Xicheng District, Beijing, the PRC

Industrial and Commercial Bank of China Limited
Beijing Haidian Sub-branch

No. 100 Zhongguancun East Road,

Haidian District, Beijing, the PRC

Agricultural Bank of China Limited
Beijing Xuanwu Sub-branch

No. 1A Xuanwumenwai Avenue,
Xicheng District, Beijing, the PRC

Bank of Beijing Co., Ltd.
Shangdi Sub-branch

No. 1 Shangdi Xinxi Road,
Haidian District, Beijing, the PRC

~EER(E)

p3ed o)
Fax@

EEEMEGH (BB BREEELEY
EBPIR

2RREHRSHR

EtaRE281E

EREPIR
EEREH16-185%
it RAKE
MEBNMNME

BETR
ERAREFI5H
BESABAE
35123507 =

hE& R

Bl Xk R SR S VT
FEERM AR E
FRAH195%
EYAEBE12[E

FEERBIT

KRABRTRODERAE

B E R R &
RFABAE165% LR BIER GO
BIZRF# 1711088

PR IRTTRAY D AR A R
I RERIT

R B b R Th PR I
EZPIANKE3145%

PR TERITRDBERA R
I FEEEL T

PRI ETEER

R B AT R 5 10058

PERERITROERQA]
ERERXIT

B L R R &
FRPIINRE 155

EFRITROER QA
L SRAT

PRI RTEER
EHE BRI
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CORPORATE INFORMATION (CONTINUED)
RREM ()

Bank of Ningbo Co., Ltd.

Beijing Zhongguancun Sub-Branch

1st Floor, Dream Laboratory, 1 Haidian Avenue,
Haidian District, Beijing, the PRC

Agricultural Bank of China Limited

Beijing Luoma City Sub-branch

F1, Block A, Fenghua Haojing,

No. 6-4 Guang'anmennei Street, Xicheng District, Beijing, the PRC

China Minsheng Bank
Wanliu Sub-branch
Block 2, Courtyard 6 Wanliuzhong Road, Haidian District, Beijing, the PRC

Post Savings Bank of China
Dashanzi Sub-branch
No. 13 Jiuxiangiao Road, Chaoyang District, Beijing, the PRC

China Merchants Bank
Beijing East Third Ring Sub-branch
No. 1 East Third Ring North Road, Chaoyang District, Beijing, the PRC

Bank of Jiangsu
Beijing Branch
Block 1, Guangxi Homeland, Chaoyang District, Beijing, the PRC

H SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17/F, Hopewell Centre,
183 Queen's Road East, Wanchai, Hong Kong

STOCK ABBREVIATION AND STOCK CODE

DATANG ENVIRO (1272)

INVESTOR INQUIRIES

Investor Hotline: +86 10 5838 9858
Fax: +86 10 5838 9860

Website: www.dteg.com.cn

E-mail: ir@dteg.com.cn

*

For identification purpose only
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RPN ZTT
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EREREE
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SR RAEE
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R ReT
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STARIRT

LRHH
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ERPRABLFELBR AR
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AR T7H81712-171658 48

BS: {7 3 ¥ e B 47 X 5%
RNERIE(1272)
BREEEN

$EHEHLR - +86 10 5838 9858
{55 : +86 10 5838 9860

#334 - www.dteg.com.cn

B3 : ir@dteg.com.cn
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