Hong Kong Exchanges and Clearing Limited and The Stock Exchange
of Hong Kong Limited take no responsibility for the contents of
this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the
contents of this announcement.
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CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to accommodate
small and mid-sized companies to which a higher investment
risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the
decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than
securities traded on the main board of the Stock Exchange and
no assurance is given that there will be a liquid market in the
securities traded on GEM.

This announcement, for which the directors (the “Directors”) of PPS
International (Holdings) Limited (the “Company”) collectively and
individually accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of Securities on GEM of
the Stock Exchange (the “GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The Directors, having made
all reasonable enquiries, confirm that to the best of their knowledge
and belief the information contained in this announcement is accurate
and complete in all material respects and not misleading or deceptive,
and there are no other matters the omission of which would make any
Statement herein or this announcement misleading.
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FINANCIAL HIGHLIGHTS

Summary of the results of the Group for the financial year ended 30 June
2025 is as follows:

° During the year ended 30 June 2025, the Group generated revenue
of approximately HK$502.4 million, which represented an increase
of 2.9% over the revenue of approximately HK$488.1 million for the
year ended 30 June 2024.

e  The Group recorded a net loss of approximately HK$7.3 million
for the year ended 30 June 2025 as compared to the net loss of
approximately HK$4.8 million for the year ended 30 June 2024.

e  The Board does not recommend the payment of a final dividend for
the year ended 30 June 2025 (2024: Nil).
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The board of Directors (the “Board”) is pleased to announce the audited ZBEZ=@([ZZ€ )MASTHARTRENBA
consolidated results of the Company and its subsidiaries (collectively, the  Tl(#ifE[ NEE NHBEE_Z_AF~A=1H
“Group”) for the year ended 30 June 2025, together with the comparative  IFFEHKEZGAESE  EREEZ T -
audited figures for the year ended 30 June 2024 as follows: FRAZTHLEFENLEEZLEREFTOT
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(ABTTHIR)

CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the year ended 30 June 2025
(Expressed in Hong Kong dollars)

2025 2024
—E-RHEF —E_NF
Notes HK$’000 HK$’'000
BfaE FHET FAT
Revenue & 4
— Service income from environmental —IRBRER 2 BRIEWA
and cleaning 497,523 485,387
— Interest income from money lending —EEB 2 FEWA 4,907 2,687
502,430 488,074
Cost of services RR ¥R S (466,461) (454,486)
Gross profit EF 35,969 33,588
Other income, other gains and other HAA - EAbE &
losses and impairments H A BB A KRIE 5 (13,059) (9,023)
Selling and marketing expenses SHE R HAX (2,682) (3,041)
Administrative expenses THAX (25,644) (24,271)
Finance costs BE AR 6(a) (666) (818)
Loss before taxation FRELAIET 1B 6 (6,082) (3,565)
Income tax expense e 7 (1,219) (1,195)
Loss for the year FRER (7,301) (4,760)
Attributable to: BUF AL
- owners of the Company . VNG ZSUN (6,851) (4,396)
— non-controlling interests — JEIERR i (450) (364)
(7,301) (4,760)
HK cents HK cents
AL il
Loss per share BREE 9
- Basic and diluted —HARNEEE (1.27) (0.81)




CONSOLIDATED STATEMENT OF PROFITORLOSS  #RAe#EmKkHEMESEKER
AND OTHER COMPREHENSIVE INCOME

For the year ended 30 June 2025
(Expressed in Hong Kong dollars)

HEe_Z-_RAFA=-tHIFE

(SABTTHIR)

2025 2024
“ECARF kel 1 =
HK$’000 HK$’000
FEx FET
Loss for the year FAEE (7,301) (4,760)
Other comprehensive income/(loss), Hib2mEWE(FE) » HBREHE
net of nil tax
ltem that may be reclassified subsequently EgngsmoBesEnrIEE ¢
to profit or loss:
— Exchange differences on translation of —REBINEBIBRE
financial statements of foreign operations PE 3 =58 1,126 (1,064)
Total comprehensive loss for the year FRAZEEBESE (6,175) (5,824)
Attributable to: AT AL :
- owners of the Company YN 2PN (5,725) (5,460)
— non-controlling interests — IS (450) (364)
(6,175) (5,824)




CONSOLIDATED STATEMENT OF FINANCIAL

e MBI R

POSITION
As at 30 June 2025 RZEZRERA=TH
(Expressed in Hong Kong dollars) (LA LA
2025 2024
—E-EREF —E_F
Notes HK$’000 HK$’000
BisE FHET FHET
Non-current assets FREBEE
Property, plant and equipment Y% - BEMEE 10 41,338 47,290
Right-of-use assets HREEE 2,310 1,637
Loans receivables JEWE TR 12 13,104 11,782
Restricted bank deposits SR BRI T K - 5,889
56,752 66,498
Current assets RBEE
Inventories 78 562 513
Trade receivables B S EIEOR 11 99,966 94,366
Deposits, prepayments and other B4 - B RIE R EH A EI
receivables KIE 7,667 8,011
Loans and interest receivables JEWE TR FIE 12 17,415 24,822
Financial assets at fair value through BAFEFABEZCREE
profit or loss 548 405
Restricted bank deposits SRR FIERTTIER 5,760 -
Cash and cash equivalents BEMIEEEEY 110,793 103,174
242,711 231,291
Current liabilities RBasE
Trade payables B S IR 13 28,233 35,707
Accruals, deposits received and other JEEtER - BEluze &
payables E e ERIE 58,491 42,331
Bank loans RITER 14 18,315 19,366
Lease liabilities HEAE 1,292 1,441
Current tax payable FETRNERRR IR 833 1,461
107,164 100,306
Net current assets REBEERE 135,547 130,985
Total assets less current liabilities HEERRBAE 192,299 197,483
Non-current liabilities ERBAR
Lease liabilities HEaE 1,031 134
Deferred tax liabilities RIETRIEE & 634 540
1,665 674
NET ASSETS EERE 190,634 196,809




2025 2024
—E-RE —EF
Notes HK$’000 HK$'000
FI5E FET FHT
Capital and reserves ERRf#HE

Share capital A& A 15 5,400 5,400
Reserves G 182,713 188,438

Total equity attributable to owners of ZNQF#EE AEILEREEE
the Company 188,113 193,838
Non-controlling interests FEIER 2,521 2,971
TOTAL EQUITY AR 190,634 196,809




NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS

For the year ended 30 June 2025
(Expressed in Hong Kong dollars)

1

COMPANY INFORMATION

PPS International (Holdings) Limited (the “Company”) is an
exempted company with limited liability incorporated and domiciled
in the Cayman lIslands and its shares are listed on GEM of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
since 17 June 2013.

The Company has its registered office and principal place of
business at Cricket Square, Hutchins Drive, P.O. Box 2681, Grand
Cayman, KY1-1111, Cayman Islands and Office A, 12/F., Tower A,
Capital Tower, No. 38 Wai Yip Street, Kowloon Bay, Kowloon, Hong
Kong, respectively.

The Company acts as an investment holding company. The principal
activities of its subsidiaries are set out in note 27.

The consolidated financial statements for the year ended 30 June
2025 comprise the Company and its subsidiaries (together, the
“Group”).

The consolidated financial statements are presented in thousands
of units of Hong Kong dollars (“HK$’'000") unless otherwise stated.
Hong Kong dollars (‘HK$") is the Company’s functional currency
and the Group’s presentation currency.

MATERIAL ACCOUNTING POLICIES
2.1 Statement of compliance

These consolidated financial statements have been prepared
in accordance with HKFRS Accounting Standards, which
collective term includes all applicable individual HKFRSs, Hong
Kong Accounting Standards (“HKASs”) and Interpretations
as issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”) and the disclosure requirements of
the Hong Kong Companies Ordinance. These consolidated
financial statements also comply with the applicable disclosure
provisions of the Rules Governing the Listing of Securities on
GEM of the Stock Exchange (the “GEM Listing Rules”).

The HKICPA has issued certain amendments to HKFRS
Accounting Standards that are first effective or available for
early adoption for the current accounting period of the Group.
Note 2.3 provides information on any changes in accounting
policies resulting from initial application of these developments
to the extent that they are relevant to the Group for the current
accounting period reflected in these consolidated financial
statements.

The material accounting policies adopted by the Group are set
out below.
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2 MATERIAL ACCOUNTING POLICIES (CONTINUED)

2.2 Basis of preparation of the consolidated financial

statements

The measurement basis used in the preparation of the
consolidated financial statements is the historical cost basis
except that the financial assets at fair value through profit or
loss (“FVPL”) and the interests in leasehold land and buildings
are stated at their fair values.

The preparation of the consolidated financial statements
in conformity with HKFRS Accounting Standards requires
management to make judgements, estimates and assumptions
that affect the application of policies and reported amounts
of assets, liabilities, income and expenses. The estimates and
associated assumptions are based on historical experience
and various other factors that are believed to be reasonable
under the circumstances, the results of which form the basis
of making the judgements about carrying values of assets
and liabilities that are not readily apparent from other sources.
Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on
an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the
revision affects only that period, or in the period of the revision
and future periods if the revision affects both current and future
periods.
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2 MATERIAL ACCOUNTING POLICIES (CONTINUED)

2.3 Changes in accounting policies

The HKICPA has issued the following amendments to HKFRS
Accounting Standards that are first effective in the current
accounting period of the Group:

Amendments to HKFRS 16 Lease Liability in a Sale and
Leaseback

Amendments to HKAS 1 Classification of Liabilities as
Current or Non-current and
related amendments to Hong
Kong Interpretation 5 (2020)

Amendments to HKAS 1 Non-current Liabilities with
Covenants
Amendments to HKAS 7 Supplier Finance Arrangements
and HKFRS 7

None of these developments have had a material impact on
the Group’s consolidated financial positions and performance
for current or prior years and/or on the disclosures set out in
these financial statements.

The Group has not applied any new and amendments to the
HKFRS Accounting Standards that is not yet effective for the
current accounting period (see note 3).
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POSSIBLE IMPACT OF AMENDMENTS, NEW
STANDARDS AND INTERPRETATIONS ISSUED

BUT NOT YET EFFECTIVE FOR THE YEAR ENDED

30 JUNE 2025

Up to the date of issue of these consolidated financial statements,
the HKICPA has issued a number of new or amended standards,
which are not yet effective for the year ended 30 June 2025 and
which have not been adopted in these consolidated financial
statements. These amendments include the following which may be

relevant to the Group:

Amendments to HKAS 21

Amendments to HKFRS 9
and HKFRS 7

Amendments to HKFRS
Accounting Standards

Amendments to HKFRS 9
and HKFRS 7

HKFRS 18

Amendments to HKFRS 10
and HKAS 28

Lack of Exchangeability’

Amendments to the Classification
and Measurement of Financial
Instruments?

Annual Improvements to HKFRS
Accounting Standards — Volume
112

Contracts Referencing Nature-
dependent Electricity?

Presentation and Disclosure in
Financial Statements®

Sale or Contribution of Assets
between an Investor and its
Associate or Joint Venture*
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POSSIBLE IMPACT OF AMENDMENTS, NEW
STANDARDS AND INTERPRETATIONS ISSUED
BUT NOT YET EFFECTIVE FOR THE YEAR ENDED
30 JUNE 2025 (CONTINUED)

! Effective for annual periods beginning on or after 1 January 2025.
2 Effective for annual periods beginning on or after 1 January 2026.
s Effective for annual periods beginning on or after 1 January 2027.

4 Effective for annual periods beginning on or after a date to be
determined.

The Group is in the process of making an assessment of what the
impact of these developments is expected to be in the period of
initial application. Except for the new standard mentioned below,
so far it has concluded that the adoption of them will not have a
significant impact on the Group’s consolidated financial statements.

HKFRS 18, Presentation and Disclosure in Financial
Statements

HKFRS 18 “Presentation and Disclosure in Financial Statements”,
which sets out requirements on presentation and disclosures in
financial statements, will replace HKAS 1 “Presentation of Financial
Statements”. This new standard, while carrying forward many of the
requirements in HKAS 1, introduces new requirements to present
specified categories and defined subtotals in the statement of profit
or loss; provide disclosures on management-defined performance
measures in the notes to the financial statements and improve
aggregation and disaggregation of information to be disclosed in
the financial statements. In addition, some HKAS 1 paragraphs
have been moved to HKAS 8 and HKFRS 7. Minor amendments
to HKAS 7 “Statement of Cash Flows” and HKAS 33 “Earnings per
Share” are also made.

HKFRS 18, and amendments to other standards, will be effective
for annual periods beginning on or after 1 January 2027, with
early application permitted. The application of the new standard is
expected to affect the presentation of the statement of profit or loss
and disclosures in the future financial statements. The Group is in
the process of assessing the detailed impact of HKFRS 18 on the
Group’s consolidated financial statements.

11

3

BE-E-HFAA=THLHF

RN R ERZBHA -

SEARRBALELE I HE

()

T RZECRF-A-HRZRFARZFE
HAR AR -

2 RIRoRE-A-BRZERRZFE
HAR AR -

¢ RIEAF-A-HARZEFBZIFR
HAR AR

f RFERBERZRAERZ FERREY -

REE EAENE DB RAEERER
HIMBEMEL 2 E - BRI
ASh - 325 - ARERRRRZSE
FIARRFAT AT R H A KBRS
MBRRELEATE

ERYBREERFE185 — PBHR
B2 R E

BN G REERNFE18HRE M BHRERH 2
P R B | B B A R Y 2 S R AR
E o BERREBEB G ERE R MFHRER
2] ZFRTEARTERT B G LR
FIRZEMTENRESIAFRE - BK
REBHERZIIEEERI RERE NGt - 1©
MBHRERMETRHEEBATENEE
MRE - WAREPHRET 2IINEL R
DERER o LS B GFEAFIRE
TRECBEZFE ST EAFESHLER
MM ELRNETHR - BESTTERIETHR
[RERERIREBGTERFEIBR &
B @ F IR BER] °

BB IS ERF 185 L E M ER B E
RIARR Tt F— A BRZENF
EEREIRMAER - WAFFRATER - A
FERFRI ZRIS S X ERRI B HRETIE
BROZIIEEE - AEELENERE
SR E LR F1HH AN RESF A MR

RHARRE -



4 REVENUE AND SEGMENT REPORTING

(a)

(b)

4 WHERDEBHRE

Revenue (a) Wz
Revenue represents the service income from the provision Was g IR RN B R RS PT1S A9 AR
of environmental and cleaning services and interest income B R B B EFE BRI S WA
earned from the money lending business as follows: wm
2025 2024
—E-RHF —E 4
HK$’000 HK$'000
FHET FAET
Revenue within the scope of BEAMEHREERE155%
HKFRS 15 “Revenue from [BEEEHWE EERZ
Contracts with Customers” &
Service income from environmental and R385 KB ZRASUA
cleaning 497,523 485,387
Revenue from other sources H R = Wz
Interest income from money lending RUET S A 4,907 2,687
502,430 488,074
For the environmental and cleaning services contracts, the RREMEZREEHME - A%EE
Group recognises revenue in the amount that equals to the EAERNE  SESRAERAE
right to invoice which corresponds directly with the value to the EMeE  BEERHEASELZSH
customer of the Group’s performance to date, on a monthly BHEERFHNERE TSEDEEER
basis. The Group has elected the practical expedient for not to BREME  UBEFREEEN
disclose the remaining performance obligations for these type BTIBHEMT -
of contracts.
Segment reporting (b) PEFHE

The Group determines its operating segments based on
the reports reviewed by directors, being the chief operating
decision maker, which are used to make strategic decisions
including resources allocation and assessment of segment
performance.
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4 REVENUE AND SEGMENT REPORTING 4 WERDEHBHRE(E)

(CONTINUED)

(b) Segment reporting (continued) (b) DEBIRE (1)

The segments are managed separately as each business offers
different products and services and requires different business
strategies. No operating segments identified by the chief
operating decision maker have been aggregated in arriving at
the reportable segments of the Group. The following summary
describes the operations in each of the Group’s reportable
segments:

Provision of environmental and
cleaning services in Hong Kong
and the PRC

Environmental and
cleaning

Money lending Provision of money lending
business in Hong Kong and
the PRC

Investments Investments in financial assets
The chief operating decision maker assesses the performance
of the operating segments based on a measure of reportable
segment results. This measurement basis excludes certain
other income, other gains and other losses and impairments,
central administrative expenses (including certain portion of
directors’ emoluments) and finance costs.

Segment assets mainly exclude corporate assets, property,
plant and equipment and cash and cash equivalents that are

managed on a central basis.

Segment liabilities mainly exclude corporate liabilities and bank
loans.
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Write-off of property, plant and equipment

ERTAE

4 REVENUE AND SEGMENT REPORTING 4 WakrHmE(E)
(CONTINUED)
(b) Segment reporting (continued) (b) DTS (E)
(i) Segment results, assets and liabilities () PEB¥4E ZBERERE
2025
CECEE
Environmental Money
and cleaning  Investments lending  Unallocated Total
REREZ RE H& i) gt
HK$000 HK$'000 HK$'000 HK$'000 HK$'000
TR Tén Tén Tén T

Reportable segment revenue from EREEBRINRANIEE

external customers recognised by Byl

over time 497,523 - 4,907 - 502,430
Reportable segment profit/{loss) AREHTEA/ (BB 10,023 149 (4,081) - 6,001
Unallocated corporate expense FOMLER
Other income, other gains and other losses — EMMA ~ EREREHEELE

and impaiments A (5,698)
Central administrative costs BRATHEA (5,889)
Finance costs BARA (586)
Loss before taxation R AIER (6,082)
Other segment information EtiAHER
Impairment loss on loans and inferest YA R HESE

receivables - - 7,828 - 7,828
Net unrealised gain on financial assets BATEHAER S HEEY

at FVPL AERNGEEE - (143) - - (143)
Revaluation loss on property, plant and 0% BERREERER

equipment - - - 5,704 5,704
Depreciation of iER
- property, plant and equipment -0%  BRRRE 1,653 - 54 1,128 2,835
- right-of-use assets ~[FREEE 1,782 - - - 1,782
Interest on lease liabities HERRHE 80 - - - 80
Loss on disposal of property, plant and HENE  WERRECER

equipment 6 - - - 6
Loss on early termination on right-of-use assets 22K IHEFEAE 7 ER 3 - - - 3
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4 REVENUE AND SEGMENT REPORTING 4 WakrHmE(E)
(CONTINUED)
(b) Segment reporting (continued) (b) 2EPHRE (&)
() Segment results, assets and liabilities (continued) () ZEFEE BEREME(HE)
2024
“ECRE
Environmental Money
and cleaning  Investments lending  Unallocated Total
REREZ & i AR 5
HK$'000 HK$'000 HK$'000 HK$'000 HKS'000
TEn TEn TEn TEn TEn
Reportable segment revenue from EREEBRINRANIEF
external customers recognised by Byl
over time 485,387 - 2,687 - 488,074
Reportable segment profit TREDHER 8577 % 1,704 - 10,320
Unallocated corporate expense RABLERT
Other income, other gains and other losses — EMMA - EtREREHERN R
and impaiments A (10,733)
Oentral administrative costs RARATHEA (2,463)
Finance costs BERK (689)
Loss hefore taxation BHAES (3,565)
Other segment information Rt iEs
Reversal of impaimentlossonloansand B EH RFI S REEEAR
interest receivables - - (1471) - (1471)
Net unrealised gain on financial assets at FVPL A TER ABE 78 BEEL
AERNEFE - @37 - - 37)
Revaluation loss on property, plant and % BERREEREE
equipment - - - 10,752 10,752
Depreciation of nE:
— praperty, plant and equipment W% BEREE 1445 - 7 1612 3,064
- right-of-use assets -ERELE 1,800 - 51 - 1851
Interest on lease liabilfies RERGHS 129 - - - 129
Loss on disposal of property, plant and HENE  BRIREER
equipment 37 - - - 37
Wiite-off of property, plant and equipment ¥ + FE R B3 3% - - - )
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4 REVENUE AND SEGMENT REPORTING
(CONTINUED)

(b) Segment reporting (continued)

(i) Segment results, assets and liabilities (continued)

4 WHEKDESEHE(E)

(b) 7 EPERE (&)
() ZDEPFAE BEREEHE)

2025 2024
S “5_RE
Environmental Money Environmental Money
andcleaning  Investments lending Total  and cleaning Investments lending Total
RARER Re i &t RERRE e 1 )

HK$'000 HK$'000 HK$'000
TARL Thn TR

HK$'000 HK$'000 HKS 000 HK§'000 HK$'000
TARL TERL TR TEL TERL

Assets &E
Segment assets PHEE 186,136 1,520 73917
Unallocated corporate FARLEEE
assets
Liabilities &R
Segment labiltes PHEE (79,510) (18) (10,280)
Unallocated corporate FARLEEE
liabilties
Other segment information £ #1584 #
Addtions to segment non- ¥ B3ERH
current assefs EE 5,176 - -

261,573 178,726 1372 67992 248090

37,80 19,699
299,463 297,789
(89,808) (80,176) (18 (629 8082
(19,021) (20,158)
(108,829) (100,980)

5,476 2407 - - 2407
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4 REVENUE AND SEGMENT REPORTING 4

(CONTINUED)

(b) Segment reporting (continued)

(i) Geographical information and major customers

The following table sets out information about the
geographical location of (i) the Group’s revenue from
external customers and (ii) the Group’s property, plant
and equipment and right-of-use assets (“specified non-
current assets”). The geographical location of customers is
based on the location at which the services or loans were
provided. The geographical location of the specified non-
current assets is based on the physical location of the

Wzt & 2 BB & ()

(b) 2EPHRE (&)
(i) MEEZFREEEF

TR BR()AKE KB IMNED
BEP 2 Wam RN EE 2=
BEEEEREREEE(
EHRRBEE]) AEMEZE
£ o P R IR IR AR TS
HERZFEHEED - EBE
FRBEEMEMREEEE
BRETEHEA I

assets.
Revenue from Specified non-current
external customers assets
REMBEF Z W= EEFRBEE
2025 2024 2025 2024
—E-ERE —TE —BCERF —EEF
HK$’000 HK$’000 HK$’000 HK$’000
FHET FET FET FET
Hong Kong EH5E 480,568 468,208 42,656 48,414
The PRC A 21,862 19,866 992 413
502,430 488,074 43,648 48,827

Revenue from major customers arising from provision of
environmental and cleaning services which accounted for
10% or more of the total revenue is set out below:

RERBERBEERRBAFRA
TEEPHME(ERYE10%
A L)ESIT

2025 2024
—E-ERE —EF

HK$’000 HK$’000

FExT FBT

Customer A BFEA 66,283 54,266
Customer B =FB 51,851 55,302
Customer C BFC 50,867 49,057
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5 OTHER INCOME, OTHER GAINS AND OTHER 5 HfA - Htlam RHEMESE

LOSSES AND IMPAIRMENTS AR E{E
2025 2024
—E-EREF =Syt ==
HK$’000 HK$’000
FET FAET
Other income Htnlr A
Bank interest income RITHEUA 238 140
Dividend income from listed equity securities IR AN E & 2 B B A 5 4
Sundry income A o1 114
334 258
Other gains Hib Wz
Net unrealised gain on financial assets at BATEFABSZEMEEY
FVPL RER W T 143 37
Reversal of impairment loss on loans and FEUE R R A SR E s R 1B
interest receivables - 1,471
143 1,508
Other losses and impairments HitEsiE RmE
Impairment loss on loans and interest JEWE TR F BB EE
receivables (7,823) -
Loss on disposal of property, plant and HEME - BERE&HEBE
equipment (6) (37)
Loss on early termination on right-of-use RERILEREEE 2 EE
assets (3) -
Revaluation loss on property, plant and M - RENMEEEGHSE
equipment (5,704) (10,752)
(13,536) (10,789)
(13,059) (9,023)
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6 LOSS BEFORE TAXATION

Loss before taxation is arrived at after charging/(crediting):

(a)

(b)

(c)

6 KRHAESE
BiAEIED IR GtA) T IA

Finance costs (a) BERKAR
2025 2024
—ECHE —E g
HK$’000 HK$'000
FExT FABT
Interest on bank loans IRITERZFE 586 639
Interest on lease liabilities HEBGEZHE 80 129
666 818
Staff costs (including directors’ emoluments) (b) EIXK(BRESEHFH)
2025 2024
—E-RE —EUF
HK$000 HK$'000
FExT FiBT
Salaries, wages and other benefits He  TENREMEF 244,553 250,458
Contributions to defined contribution TERR M FGRIRET B/ 5k
retirement plan 7,631 8,549
Provision for long service payments REIRG o B 778 919
252,962 259,926
Other items (c) HfEHE
2025 2024
—E-RF e Sisfe
HK$’000 HK$'000
FExT FiBT
Auditors’ remuneration [ S CIER ) 888 863
Cost of consumable goods SHAE AR 7,250 8,315
Depreciation of property, plant and Y% - BENRERETE
equipment 2,835 3,064
Depreciation of right-of-use assets FREEERE 1,782 1,851
Expense relating to short-term leases RERERERX 263 924
Net foreign exchange (gain)/loss SNE (Mas), /518 R 58 (46) 13
Write-off of property, plant and equipment 473 - /= K 3R i85 1 36

19



7

loss represents:

INCOME TAX IN THE CONSOLIDATED 7
STATEMENT OF PROFIT OR LOSS

(a) Taxation in the consolidated statement of profit or

mEBBRPHME

(a) FREBHRPHPBIALE :

2025 2024
—E-hF —TNF
HK$'000 HK$'000
FHET FA&T
Current tax - Hong Kong Profits Tax ~ EN#i%{1E — &E F5H
Provision for the year FREE 1,040 1,196
Over-provision in respect of prior years BRABTFENBEEE (15) -
1,025 1,196
Current tax — PRC Enterprise Income  EE%{1E — R EFTEH
Tax
Provision for the year FREE 100 70
Over-provision in respect of prior years BRI FERBRERE - @)
100 68
Deferred tax charge/(credit) EERENRR, (EKR)
Origination and reversal of temporary TRy E R AR K
differences 94 (69)
Income tax expense FTisBiR X 1,219 1,195

Hong Kong Profits Tax

The provision for Hong Kong Profits Tax for the year ended
30 June 2025 is calculated at 16.5% (2024: 16.5%) of the
estimated assessable profits for the year, except for one
subsidiary which is a qualifying corporation under the two-

tiered Profits Tax rate regime.

For this subsidiary, the first HK$2,000,000 of assessable
profits are taxed at 8.25% (2024: 8.25%) and the remaining
assessable profits are taxed at 16.5% (2024: 16.5%).

20
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7

INCOME TAX IN THE CONSOLIDATED
STATEMENT OF PROFIT OR LOSS (CONTINUED)

(a) Taxation in the consolidated statement of profit or

loss represents: (continued)
PRC Enterprise Income Tax

The subsidiaries incorporated in the PRC are subject to the
PRC Enterprise Income Tax of 25% (2024: 25%) for the year.

Under the PRC tax law, profits of the Group’s subsidiaries
in the PRC (the “PRC subsidiaries”) derived since 1 January
2008 is subject to withholding income tax at rates of 5% or
10% upon the distribution of such profits to foreign investors
or companies incorporated in Hong Kong or for other foreign
investors, respectively.

At 30 June 2025 and 2024, no deferred tax liabilities have
been recognised in respect of tax that would be payable on
the unremitted profits of the PRC subsidiaries derived since 1
January 2008 as the Company is in a position to control the
dividend policies of the PRC subsidiaries and no distribution
of such profits is expected to be declared from the PRC
subsidiaries in the foreseeable future.

Income tax from other tax jurisdictions

Pursuant to the rules and regulations of the Cayman Islands
and the British Virgin Islands (the “BVI”), the Group is not
subject to any income tax in respective tax jurisdictions.
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7 INCOME TAX IN THE CONSOLIDATED 7
STATEMENT OF PROFIT OR LOSS (CONTINUED)

(b) Reconciliation between income tax expense and
accounting loss at applicable tax rates:

mEBEBERPHAEHR(E)

(b) EBERARRTENEHAxE
SIEENER

8 DIVIDEND

2025 2024
—E_REF —EF
HK$’°000 HK$’000
FHT FET
Loss before taxation BriR ARS8 (6,082) (3,565)
Notional tax credit on loss before taxation RFi Al EEHZE=THEK D -
at Hong Kong statutory tax rate BEEEEHEGE (1,003) (588)
Tax effect of non-taxable income AR AT s & (113) (1,141)
Tax effect of non-deductible expenses AR A RIS & 1,342 3,218
Tax effect of unused tax losses not RIERAB AT IAE IR
recognised MR E 1,510 280
Effect of different tax rates of subsidiaries ~ HB A &N EIF R 522 (337) (407)
Over-provision in respect of prior years, B RBEFEHBEREEFHE
net (15) @)
Tax concession MiEER (165) (1695)
Income tax expense FTiSfiF X 1,219 1,195
8 HQ/%’\
The Board does not recommend the payment of any dividend for EFeRETREEE_TS-_AFE=F
the year ended 30 June 2025 and 2024. ZHESNA=THIEFEZERRE -
9 LOSS PER SHARE 9 BREE

(a)

(b)

Basic loss per share

The calculation is based on the loss for the year attributable
to owners of the Company of HK$6,851,000 (2024:
HK$4,396,000) and the weighted average number of ordinary
shares of 540,000,000 (2024: 540,000,000) ordinary shares in

issue during the year.

Diluted loss per share

The diluted loss per share for the years ended 30 June 2025
and 2024 is the same as the basic loss per share as the
Company does not have any potential dilutive ordinary shares

during the respective years.
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10 PROPERTY, PLANT AND EQUIPMENT

10 Y% - BENRZRE

Equipment
Land and Furniture and Motor Computer Leasehold
buildings  and fixtures machinery vehicles equipment  improvements Total
1#EET  GRREE  RERES RE e HEZE szt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS'000
ThL ThL ThL ThL ThL ThL Th
Cost or valuation HAS
At 1 July 2023 RZFZ=FLA-H 54,400 903 14095 13,036 253 2,0% 8,783
Additions RE - 3B 1,100 - - - 1,138
Revaluation loss EfER (10,752 - - - - - (10,759)
Less: elimination of accumulated i - 23R
depreciation (1,248 - - - - - (1,248
Writen off s - (1) (231) - - - (232)
Disposals & - (29 (107) - - - (136)
Exchange realignment BiAE - - (17) ] - - (20)
At 30 June 2024 R-F-NE
~A=TA 42,400 906 14,840 13,033 253 2,096 73528
Representing b
Cost B - 906 14,840 13,083 253 209 31,128
Valuation &8 42,400 - - - - - 42400
42,400 906 14,840 13,083 258 2,096 73508
At 1 July 2024 RZE-NmE+A-A 42,400 906 14,840 13,083 253 2,096 73528
Additions e - 18 1,426 1,151 8 - 2,603
Revaluation loss EftER (5,704) - - - - - (5,704)
Less: elimination of accumulated i 3T EE
depreciation (976) - - - - - (976)
Writen off s - 2 ¢] - - - ()
Disposals e - 4 (32 - - - 39)
Exchange realignment B A% - - 5 13 1 - 19
At 30 June 2025 R-E-RE
~A=TA 35,720 918 16,230 14,197 262 2,096 69,423
Representing b
Cost HA - 918 16,230 14,197 262 209 33703
Valuation &8 3,720 - - - - - 35,720
35,720 918 16,230 14,197 262 2,096 69,423
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10 PROPERTY, PLANT AND EQUIPMENT

10 Y% - BENZRE(E)

(CONTINUED)
Equipment
Land and Furniture and Motor Computer Leasehold
buildings ~ and fixtures machinery vehicles equipment  improvements Total
ThREF  GRRKE  RBRER i3 BBy HE%E Eh
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS'000
Thr TEr ThrL Thr TEr TEL TEL
Accumulated depreciation ZithE
At 1 July 2023 RZEZ=F+A-H - 801 10,085 12,083 241 1,581 24,691
Charge for the year EERH 1248 % 1063 358 8 31 3064
Elimination on revaluation Bt (1,248) - - - - - (1,248)
Writen off s - 1) (199) - - - (196)
Disposals e - 22) (49 - - - )
Fxchange realignment 3K 4 - - - 2 - - 2
A30June 2024 and 1July 2024 R -E-MEFRA
“tRR-E-ME
tA-H - 804 10,854 12,389 249 1,942 26,238
Charge for the year EERH 976 2 1,132 546 5 154 283
Elimination on revaluation Elrghs (976) - - - - - (976)
Witen off s - (1) 0 - - - (10)
Disposals e - ) {17) - - - (18)
Exchange realignment EXBE - - 6 9 1 - 16
At 30 June 2025 RZEZRE
~A=TH - 824 11,966 12,944 255 2,09% 28,085
Carrying amount HEf
At 30 June 2025 RZEZRE
~AZTH 35,720 94 4,264 1,253 7 - 41338
At30 June 2024 i3
~AZTH 42,400 102 3986 644 4 154 47,290

The land and buildings are situated in Hong Kong and are held
under a medium-term lease.

The fair value of the Group’s land and buildings, measured at the
end of the reporting period on a recurring basis, is categorised
into Level 3 fair value measurement within the three-level fair value
hierarchy as defined in HKFRS 13 “Fair Value Measurement”.

The fair value of the Group’s land and buildings as at 30 June 2025
and 2024 is a Level 3 recurring fair value measurement, which uses
significant unobservable inputs (i.e. inputs not derived from market
data).

During the years ended 30 June 2025 and 2024, there were no
transfers into or out of Level 3 or any other level. The Group’s policy is
to recognise transfers between levels of fair value hierarchy as at the
end of the reporting period in which they occur.
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10 PROPERTY, PLANT AND EQUIPMENT

(CONTINUED)

The fair values of the Group’s land and buildings at 30 June 2025
and 2024 have been arrived at on the basis of valuation by Royson
Valuation Advisory Limited, an independent qualified professional
valuer not connected with the Group, and are determined using the
market approach by reference to recent sales price of comparable
properties on a price per square foot basis using market data which
is publicly available and have been adjusted for the comparable
properties such as properties size, characteristics and location.

The range of adjustments made by valuer in assessing the fair value

10 Y% - BENZRE(E)

AEELWREFR_FT_AFE_-F
TOFERA=TRZATFEERBEASE
EI%%@Z%I%E%%%%@%EE
AHERRBERARMEZEENE - L&
SERRFRIENISBIERE Mt?ﬁ%
EBRAEEZAELEYFEIRNHEER
BEAMISEETE - YEHRAT BB YE
(IERN - BRI E) (LR -

HEMETAENBERFHAREN

of the Group’s land and buildings is -1% to 14% (2024: -2% to THREFZAFER1%E14R(ZF
16%). TP 2% E16%) °
Relationship of
Range of unobservable inputs unobservable
Significant BB ABENEHE inputs to fair value
Valuation technique  unobservable inputs 2025 2024 FUBRHABEE
{h{EHA EXTTERAEE  —F-EF 13 DPENEE
Office premises Direct comparison Estimated unit rates per Range from approximately Range from approximately - Increase in the estimated
approach square feet, taking into HK$12,000 to HK$9,000 to unit rates per square
account the location of HK$13,000 per sa.ft. HK$15,000 per sa.ft. feet would increase the
the property fair value of the office
premises, and vice
versa.
N ERNRE GEAROETECER . BEARNTH12000 BSEARNTFH000  SFEAREHEMERD
DERAMENLE AT E13,00087T BT E15,00087T BEpIl 3 Y IEEANE S
WATE - RZTA -
Car parking spaces Direct comparison Estimated unit rates, taking ~ Range from approximately - Range from approximately - Increase in the transaction
approach into account the location HK$1,600,000 to HK$1,922,000 to price would increase
of the property HK$1,760,000 HK$2,000,000 the fair value of the car
parking spaces uni,
and vice versa.
fFEE EENBE fEst BB BEZRZW NTAN6000008TE  NFH19220008TE RHERMENERFE
RNRE 1,760,000% 7 2,000,000787T BSNATE k2

Had they been carried at cost less accumulated depreciation,
the carrying amount would have been HK$58,324,000 (2024
HK$59,666,000).

At 30 June 2025, the Group had pledged its land and buildings
with carrying amount of HK$35,720,000 (2024: HK$42,400,000)
to secure banking facilities granted to the Group and performance
bonds issued.
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11 TRADE RECEIVABLES 11 EZRWFEIA

2025 2024
—E-EREF =Syt ==
HK$’000 HK$’000
THET FET
Trade receivables, net of nil loss allowance  Z S EWFIE - HIRZE1ERE 99,966 94,366
(a) Ageing analysis (a) BRERD AT
As of the end of the reporting period, the ageing analysis RS HR ‘\ R A (e g
of trade receivables, based on the invoice date (or date of RAH URFELE)ZIINES
revenue recognition, if earlier), is as follows: RN IR IR D ATEA T -
2025 2024
e T S —Z_mEF
HK$’000 HK$’000
FH FHT
0-30 days 0&30H 73,187 68,660
31-60 days 31E60H 24,879 16,993
61-90 days 61%E90H 379 7,696
Over 90 days A0 H 1,521 1,017
99,966 94,366
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12 LOANS AND INTEREST RECEIVABLES

The Group’s loans and interest receivables arise from the money
lending business of providing loans in Hong Kong and the PRC by
the wholly-owned subsidiaries of the Company. The Group seeks
to maintain strict control over its outstanding loans and interest
receivables to minimise credit risk. Overdue balances are reviewed

12 BERERERE

AEE 2z RREFEMETIARBZEM
BRARANEBNRPEIEHERZMESE
BAES - ARE AR REREREER
KA SR BB IES] - URERDERR
%o BMREHEEEEHRES

regularly by management.

2025 2024
—EC_RE —EmE
Loan Interest Loan Interest
portion portion Total portion portion Total
EXEa FEaHs @t BT FEHD @t
HK$000 HK$'000 HK$000 HK$'000 HK$'000 HK$'000
TEL TAR THL TAEL TAT AL
Secured loans by mortgage  SAIRIE(EILE 2
HHEER 6,500 43 6,543 7,500 105 7,605
Personal guaranteed loans A BRER 44,200 1,844 46,044 44,200 1,844 46,044
Unsecured loans EEBER 34,656 2,805 37,461 32,907 1,624 34,531
85,356 4,692 90,048 84,607 3573 88,180
Less: Loss alowance W BERE (56,433) (3,096) (59,529) (49,478) (2,098) (51,576)
28,923 1,596 30,519 35,129 1,475 36,604
Less: current portion included i : ENEAZE D5 A
under current assets TEEE (15,819) (1,596) (17,415) (23,347) (1,475) (24,822)
Amounts due after 1 year — MR
or above included under LEHATRD
non-current assets BE 13,104 - 13,104 11,782 - 11,782
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12 LOANS AND INTEREST RECEIVABLES

(CONTINUED)

The net exposure of the Group’s loans and interest receivables to
their contractual maturity dates are as follows:

12 BERERKFE(H&)

REE R EKER

WEIEBT

KRB 2 [

FENE

2025 2024
b S .3 “ECNE
Loan Interest Loan Interest

portion portion Total portion portion Total

ERHD FSHD wst BxEn MEHD @it

HK$’000 HK$'000 HK$’000 HK$'000 HK$'000 HK$'000

TER TER TER TAL FHL FHT

Within 1 year —%R 15,819 1,596 17,415 23,347 1,475 24,822
More than 1 year but —FRERER

within 2 years 13,104 - 13,104 - - -
More than 2 years but WERBRER

within 5 years - - - 11,782 - 11,782

28,923 1,596 30,519 35,129 1,475 36,604

JE WU B FUE F FI & 1) F6.00% £ 24.00%

“Z P4 6.00%E22.00%)5HE 0 I
AAEBIREAS BRIV EH B 5%
EmMEREE -

Loans receivable are interest-bearing at rates ranging from 6.00%
to 24.00% (2024: 6.00% to 24.00%) per annum and repayable on
maturity under the terms of contractual agreements or on demand
in writing by the Group.

(a) BRERD AT
RERDITIREA DR HARE

(a) Ageing analysis

Ageing analysis is prepared based on contractual due dates:

2025 2024
—EC_RE —E-MNE
Loan Interest Loan Interest
portion portion Total portion portion Total
BRH9 FEHs @it EREs FlEs$n st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEL FAT Fax FAT FAT AT
Current (not past due) BVE(KE) 19,647 1,598 21,245 35,423 1479 36,902
Less than 1 month past due BEIR—EA 5,476 316 5,792 - - -
1to12monthspastdue ~~ BH—ET=fEA 10,952 679 11,631 4,983 249 5,232
More than 12 months nHEaT—fEA
past due 49,281 2,099 51,380 44,201 1,845 46,046
Less: Loss allowance B BERE (56,433) (3,096) (59,529) (49,478) (2,098) (51,576)
28,923 1,596 30,519 35,129 1475 36,604
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12 LOANS AND INTEREST RECEIVABLES 12 ERERRFES(E)
(CONTINUED)

(a) Ageing analysis (continued) (a) FRERDHT(4E)
The credit quality of loans and interest receivables has RWEREFENEEEEZLEEH
been assessed by reference to historical information about RSGFTENLE Z BEERETR -

counterparty default rates.

(b) Analysed by credit quality (b) REEEZSM
2025 2024
ZBIEF —ZomE
Loan Interest Loan Interest
portion portion Total portion portion Total
e FIEHD st EX#S MEEH @t

HK$000  HK$000  HK$000  HKS000  HK$000  HK$O000
TER TER TiEx TR TAL TAT

Loans receivables that are EEEHEZ

not credit-impaired EWRER
Current (not past due) HEEE S i) 19,647 1,508 21,245 35,423 1479 36,902
Less than 1 month past due B HA—{E A - - - - - -
1o 12 months past due af—E=+=fA - - - - - -
Less: Loss allowance B BERE (33) @ (35) (294) o) (298)

19,614 1,596 21,210 35,129 1,475 36,604

Loans receivables that are Z&{E 2 EK

credit-impaired EX
Current (not past due) BIER (R He) - - - - - -
Less than 1 month past due ~ BHID R —1EA 5,476 316 5,792 - - -
1 to 12 months past due BaM-E=+=EA 10,952 679 11,631 4,983 249 5,232
More than 12 months past BB+ —(EA

due 49,281 2,099 51,380 44,201 1,845 46,046
Less: Loss allowance o BERE (56,400) (3,004) (59,494) (49,184) (2,004) (51,278)

9,309 - 9,309 - - -

28,923 1,596 30,519 35,129 1,475 36,604
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13 TRADE PAYABLES 13 EZENRIE
2025 2024
—E-RF —E-MEF
HK$’000 HK$’000
T FET
Trade payables = AN 28,233 35,707

As of the end of the reporting period, the ageing analysis of trade

BERTHR  REZAHZINEZE

payables, based on the invoice date, is as follows: NFRIBREDITOT -
2025 2024
—E-RHEF —TEF
HK$’000 HK$’000
FER FiBT
0-30 days 0£30H 27,811 30,751
31-60 days 31£260H 208 853
61-90 days 61290H - 2,849
Over 90 days @0 H 214 1,254
28,233 35,707

14 BANK LOANS 14 BITER

The bank loans are repayable on demand and the maturity of bank
loans, based on the schedule payment dates set out in the loan

RITERBRERERER

REBEE R R P

RN EE - RITERZHHBA WM

agreements, is as follows: K
2025 2024
HK$’000 HK$ 000
FET FHET
Within 1 year —FR 1,104 1,023
After 1 year but within 2 years —FREMFEA 1,136 1,059
After 2 years but within 5 years MEREBERFA 3,611 3,409
More than 5 years AFLALE 12,464 13,875
18,315 19,366
The bank loans were secured by the Group’s land and buildings SR1T B FRUA AN & B BR [H {5 /3:35,720,00078
with a carrying amount of HK$35,720,000 (2024: HK$42,400,000) TE(— =~ PO4F : 42,400,00077T0) 2 L ib

NEFURARRR R—EHNERARFEZ
DEERIIER -

and corporate guarantees from the Company and a subsidiary.
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15 SHARE CAPITAL

15 BB’

Number of
shares Amount
BB EE &8
‘000 HK$’000
TFh& FHT
Authorised: EE
Ordinary shares =gl
At 1 July 2023, 30 June 2024, 1 July RZE-_=F+H—H "
2024 and 30 June 2025 of HK$0.01 “E-NFEXA=1+H
each “EoFEA—HR
—E-RAFNA=+H
BREE0.01E T 10,000,000 100,000
Issued and fully paid: EERTRARE
Ordinary shares LB
At 1 July 2023, 30 June 2024, 1 July W_E-_=F+/—H-
2024 and 30 June 2025 of HK$0.01 —FoWFEAA=+H"
each “EoUFEA—BR
—E-RFRNA=+H
SREEC.01E T 540,000 5,400
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BUSINESS OVERVIEW
Environmental and Cleaning Services

The Group is principally engaged in the provision of environmental
services in Hong Kong and the PRC, which include the provision of
cleaning and related services for (i) public area and office cleaning
services which involve cleaning of public areas, carpets, floors, toilets,
changing rooms, lifts and escalators and emptying of garbage bins at
commercial buildings and their tenants, residential complexes, shopping
arcades, hotels and public transport facilities such as airport, ferries,
ferry terminal, cargo and logistics centre and depots; (ii) overnight
kitchen cleaning services mainly at private club and hotels; (i) external
wall and window cleaning services; (iv) stone floor maintenance and
restoration services; (v) pest control and fumigation services; (vi) waste
management and disposal solutions which mainly involve collection,
transportation and disposal of household waste, construction waste and
trade waste and sales of recyclable waste such as paper, metal and
plastic waste collected during our operations; (vii) housekeeping services
where we provide housekeeping services to carry out professional daily
housekeeping and cleaning services at local boutique hotels, hostels
and serviced apartments; (vii) secure and confidential waste destruction
for commercial clients; (ix) sanitation solution for yacht; (x) cleaning and
waste management solution for renovated apartment; and (xi) airline
catering support services.

Money Lending Business
The Group conducts its money lending business in Hong Kong under the
money lenders licences and in the PRC.

Investments in Financial Assets

The Group invested in financial assets classified as the financial assets
at fair value through profit or loss which composed of only the shares of
companies listed on the Stock Exchange.

BUSINESS REVIEW

Environmental and Cleaning Services in Hong Kong

Compared to the revenue of approximately HK$467.5 million for the year
ended 30 June 2024, the Group’s revenue from the environmental and
cleaning services in Hong Kong increased by approximately HK$12.3
million to approximately HK$479.8 million for the year ended 30 June
2025.
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Revenue by Service Sector

The following table sets forth the breakdown of our revenue by different
sectors which reflect the target clients of our environmental and cleaning
services in Hong Kong:

HIRTE 77 B &7 49 W

TREJNBTIRATE(ERREBRENER
RIGE BREF )80 et pAA -

Year ended Year ended
30 June 2025 30 June 2024
BE-Z-h8F HE_ZT-UF
NE=THLFE NAZTHLEFE
HK$’000 % HK$’000 %
FHET FHET
Commercial SES 155,484 32.4 148,872 31.8
Residential F= 137,346 28.6 134,525 28.8
Hospitality B 15,105 3.2 14,441 3.1
Transportation iEiy 90,433 18.8 91,975 19.7
Government IEdiS] 75,156 15.7 68,715 14.7
Others Hith 6,248 1.3 8,934 1.9
479,772 100.0 467,462 100.0

Most commercial contracts are for the provision of cleaning and related
services at commercial buildings where customers traditionally demand a
higher service quality and are also willing to pay a premium price. Almost
all of the commercial contracts enable the Group to provide additional
services for the tenants in the tenanted area of the buildings with
contracts on a regular, ad-hoc or one-off basis which further enhance our
revenue stream. The Group succeeded in renewing and securing several
new service contracts in the commercial sector during the year which
contributed additional amount of revenue for the year.

Services contracts from the residential sector represented the second
largest service sector in the environmental and cleaning services in
Hong Kong. The Group succeeded in renewing several significant
service contracts for premium private housing estates which contributed
additional amount of revenue for the year.

During the year, the services contracts from the hospitality sector
remained stable.

The Group was providing hygiene and related services to several
respectable transportation operators, including airline services, bus
transportation services, in Hong Kong. During the year, services contracts
from the transportation sector remained stable for the year.

During the year, the Group has allocated more resources to gain
services contracts from the government of Hong Kong. The Group
succeeded in obtaining several service contracts for public markets from
the government of Hong Kong which contributed significant amount of
revenue for the year.

Most of the revenue from other sector is recurring and service price is
reviewable on an annual basis.
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Results

For the year ended 30 June 2025, the environmental and cleaning
business in Hong Kong achieved a net profit of HK$6.9 million as
compared to the net profit of HK$5.4 million for the year ended 30 June
2024. The increase is mainly due to (i) new services obtained during the
year; and (ii) decline in the prices from some customers upon renewal of
their services contracts.

Environmental and Cleaning Services in Shanghai, the PRC

During the year, the Shanghai Operations recorded a slightly decrease
in the revenue by approximately HK$0.1 million to approximately
HK$17.8 million for the year ended 30 June 2025 (2024: approximately
HK$17.9 million). And the Shanghai Operations recorded a net loss
of approximately HK$0.2 million for the year ended 30 June 2025
as compared to the net loss of approximately HK$0.2 million for the
year ended 30 June 2024. During the year, the Shanghai Operations
successfully secured existing services contracts and maintained their
profit margins level. However, the Shanghai Operations still could not
obtain new services contracts due to fierce competition in the low price
bidding for the cleaning services contracts in Shanghai.

Money Lending Business

The Group through its wholly owned subsidiaries conducts the money
lending business in Hong Kong and the People’s Republic of China (the
“PRC”) with the aim of increasing the return of capital of the Group and to
generate revenue for the shareholders of the Company.

The Group mainly targets to provide terms loans, loan facilities and
mortgage loans to individual customers and corporate customers
located in Hong Kong and the PRC which are mainly introduced by the
management of the Group and the existing borrowers. In determining
the terms of the loans granted by the Group to the existing borrowers
and potential borrowers, the Group has taken into accounts the loan
amount, the financial capabilities and the reputation of borrowers and/
or guarantors, the securities provided by borrowers and/or guarantors,
history of the repayment of loan and/or interests, the businesses in which
borrowers and/or guarantors principally engage and similar offers of loans
provided by competitors.

The Group finance its money lending businesses by using its internal
resources.
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During the year, the Group continued to focus on conducting its money
lending business by providing both secured and unsecured loans to
customers, including individuals and corporations, in Hong Kong and the
PRC. A cautious and prudent approach is the key direction of our money
lending strategies that only borrowers with sound financial abilities would
be considered and approved by the Group. The Company had currently
adopted the credit risk assessment for the potential customers by taking
the following steps:

()  The Group will conduct the “know-your-client” procedure, which
consists of (i) background check; (ii) obtaining and review of
identification documents (such as identity card, business registration
and/or the certificate of incorporation, public searches).

(i)  The Group will conduct an anti-money laundering risk assessment
based on the information obtained under the point (i) above and
the recommended anti-money laundering policies published by the
government bureaus.

(iiy  The Group will then assess the creditworthiness of the customers by
taking into account the customer’s occupation, financial condition,
asset portfolio and credit history.

(@ For personal customers, the Group will assess their financial
capabilities by reviewing their asset portfolio (such as
securities investment and/or properties owned) as well as their
background and public reputation (such as position in well-
known organization).

(b) For corporate customers, the Group will assess their financial
capabilities by reviewing their financial statements, business
potential (such as material operating contracts) and/or asset
portfolio (such as securities investment and/or properties
owned).

(c) The Group will also consider the financial capabilities of the
guarantor, if any.

(d) For mortgage loan customers, the Group will principally assess
the market value of the mortgaged properties, any existing
mortgages/charges on the mortgaged properties.

After completion of the “know-your-client” procedure and credit risk
assessment, the loan application will be reported to the management of
the Company for approval. After the obtaining of the aforesaid approval,
the relevant loan documents will be executed.

For post-loan monitoring, the Group will closely monitor payment of the
monthly interests on the scheduled dates and repayment of the loan
principal amount on maturity dates. In general, the Group will arrange call
with the existing borrowers regularly to understand if there is any material
deterioration in the client’s financial capabilities. Any delay in payments
will be immediately reported to the management of the Company, which
will determine what action should be taken.
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In the event that there is delay in payment of interests or loan principal,
the Group will contact the borrowers and issue the demand letters to the
borrowers immediately. The management of the Group will discuss in
details with the borrowers for the reasons of late payment and plans for
repayment. After considering all circumstances available to the Group,
with limitation to reasons for late repayment, recent financial capabilities
of the borrowers, the market conditions, the attitudes of the borrowers,
subsequent repayments made by the borrowers, the management of
the Company will determine whether it constitute a delinquent loan
and whether the Group should take further legal actions against the
borrowers.

Size and Diversity of Borrowers

As at 30 June 2025, there were total 8 outstanding loans with an
aggregate principal amount of approximately HK$85.4 million granted
by the Group between 2019 and 2024, out of which (i) approximately
HK$22.2 million were granted to 1 corporate borrower located in Hong
Kong with personal guarantees; (i) approximately HK$28.5 million were
granted to 2 individual borrowers located in Hong Kong with personal
guarantees and/or mortgage charge on the properties owned by the
borrower; (iii) approximately HK$34.7 million were granted to 5 individual
borrowers located in the PRC without securities.
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Set out below is the summary of the 8 outstanding loans as at 30 June MU FNAR-ZE-_HAEA=1+H8EKREERE

2025: VR E
% to
Net total net
Outstanding outstanding outstanding Interest
Name of principal principal  principal  rates per Collaterals/
borrower Identity Location Contract date Due date amount Impairment  amount  amount annum  guarantees Note
hAEE
AEFE
AEE ARE 882
BRAGRE 5t e CHEE] 38R 588 HE AeEE Ash EAE EA/ER s
HK§'000  HKS'000  HK$'000
TEn  TEn TEx
Borrower B Indlvidual PRC 31 May 2022 30 May 2025 10962 (7,118 3,834 13.3% 7.0% Ni 1,284
{EHAB fEA hE i 3 ki3 B
AA=T-H RA=TA
Borrower G Individual Hong Kong 19 May 2023 16 December 2024 6,500 - 6,500 22.5% 15.0%  Mortgage charge over the
EHAC A v ZBoCE ZECME properties owned the
#ATLA TZA+RA borrower
ERABEME(ERS
gl
Borrower D Inclividual PRC 2 June 2022 1 June 2025 5476 - 5476 18.9% 70% Ni 186
[ERAD fEA HE S ZECnf &
~AZH ~A-R
Borrower E Inaividual PRC 13 August 2020 12 August 2023 5,082 (5,082) - 0.0% 6.0% Ni 285
[ERAE fAA HE 2 BIcE &
NA+=R NA+ZA
Borrower F Inalvidual Hong Kong 13 September 2019 12 March 2020 22,000 22,000) - 0.0% 20.0%  Personal quarantees 283
[EHAF fEA E# “ZNE %% EAZR
NAT=R ZA+zA
Borrower G Corporate Hong Kong 10 July 2019 11 November 2019 22,200 (22,200) - 0.0% 20.0%  Personal quarantees 243
[ERAG % EE ZF-hE ZFhE EARR
tA+8 t-A+-H
Borrower | Inaividual PRC 15 Apri 2024 14 April 2027 3,286 6) 3,280 1.3% 18.0% NI
A fEA HE k-3 ka3 g
mAt+EA mA+MA
Borrower J Indlvicual PRC 3 January 2024 2 January 2027 9,860 27 9,833 34.0% 240% Ni
BTN A ke S 15 “EoiE B
—-F=H —-AZA

85,356 56,433 28923
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Notes:

Having taken into consideration the below factors, the Group specifically
agreed to grant relatively lower interest rates for these PRC loans:
(i) assisting these borrowers in maintaining their businesses during
the temporary downturn in the PRC economy due to the outbreak
of COVID-19 and the Sino-US tension in the past 2 years; and
(i) similar loan offers provided by competitors.

During the time of initial accepting and every renewing these loans, the
Group was satisfied with the creditworthiness of these borrowers and
these guarantors by reviewing (i) their personal assets portfolio with related
supporting documents; (i) personal credit report from respective official
recognized organizations; (iii) public search by their name and identification
documents of any existing legal disputes from the respective courts’ records
and their background and public reputation from online websites; and (iv)
payment history of their monthly loan interest in the past.

However, the economy in Hong Kong and the PRC have been challenging
for all businesses after the prolonged downturn in the property-related
markets and the prolonged Sino-US trade tensions. Amid such negative
factors, these borrowers and guarantors have been severely affected and
are in financial difficulties, and therefore have defaulted on repayment of their
loans and interests on schedules. Under the Group’s ECL policy, impairment
loss on their loans has been made.

The Group has taken legal proceedings in Hong Kong against these
borrowers and these guarantors to collect the loans. As at the date of this
announcement, the Company successfully obtained default judgement
orders against the Borrower F and the Borrower G from the High Court of
The HKSAR pursuant to which these borrowers and the guarantors are
ordered to repay the outstanding loan principal amount with related interest
and recovery costs incurred. The Company is (i) still taking demanding
actions; (ii) trying to contact the borrower and the guarantors; and (iii)
considering applying for winding-up of the borrower and the guarantors.

The Group has taken legal proceedings in the PRC against the Borrower
B to collect the loan. As at the date of this announcement, the Company
successfully obtained default judgement orders against the Borrower B
from the relevant PRC court pursuant to which the Borrower B was ordered
to repay the outstanding loan principal amount with related interest and
recovery costs incurred. As at the date of this announcement, the Borrower
repaid 35% of the outstanding loan principal amount (i.e. RMB3,500,000)
and agreed to repaid the remaining outstanding amount during the year
2025. Nevertheless, the Company is (i) still taking demanding actions; and (i)
applying for charging the assets of the Borrower B to pursue the full recovery
of the loan.

The Group has taken legal proceedings against the Borrower E to collect
the loan. As at the date of this announcement, the Company successfully
obtained default judgement orders against the Borrower E from the relevant
PRC court pursuant to which the Borrower E was ordered to repay the
outstanding loan principal amount with related interest and recovery costs
incurred. But the Borrower E is applying for appeal. However, the Company
is (i) still taking demanding actions; and (i) applying for charging the assets of
the Borrower E.

The loan was fully repaid by the Borrower D after the year end date.
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The Group’s average gross loan balance slightly increased from AN TRFTSH, - AEBR T ERLERERER
approximately HK$84.6 million as at 30 June 2024 to approximately =& — P45 A =+ H 484,600,000/ 7T &L

HK$85.4 million as at 30 June 2025 as set out in the below table. EINEZZT = AF /N A =+ H%85,400,000/%8
7T|: o
2025 2024
“ECEE —EomE
Gross Net Gross Net
Interest  outstanding ECL outstanding Interest  outstanding ECL  outstanding
rates range balances allowance balance rates range balances allowance balance
AEELHR  BARE AlkE AERER  EHEE RER
k] B8 FBEG  fRTE kS aF BRI £HEE
% HK$'000 HK$'000 HK$'000 % HK$ 000 HK$'000 HK$'000
Tén Tén TERL T THL Thr
In Hong Kong: RER:
Secured by mortgage loan BEBER SR 15% 6,500 - 6500  6.0%1t011.4% 7500 - 7500
6.0%%11.4%
Personal/corporation quarantees A /A AERER 18% to 24% 44,200 (44,200) - 20.0% 44200 (44,200 -
loans 18%%24%
50,700 (44,200) 6,500 51,700 (44,200) 7,500
In the PRC: g
Unsecured loans BERERN 6% to 24% 34,656 (12,233) 2428 6.0%1024.0% 3907 (5,278 27,629
6%Z24% 6.0%Z24.0%
34,656 (12,233) 22423 32,907 (6,278) 27,629
Tota a5 85,356 (56,433) 28,923 84,607 (49,478) 35,129
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Loans to the top borrower and top five borrowers constituted balance
34.0% and 100% (2024: 30.2% and 97.2%) of the Group’s net loans
receivables respectively as at 30 June 2025 as set out below:

R-ZE-RAEXA=1TH BSAEZRARR
KERAZERD FIBRAEEERERF
FERA T 34.0% K 100% ( —F P04 : 30.2% &
97.2%) » Wy ¢

As at 30 June
RA<A=1+H
2025 2024
—E-REF —ZE - JUE
Net Net
outstanding outstanding
balances % to total balances % to total
REERE Ly b KEER ey k-
HEerEE Bk EERERR Botk
HK$’000 HK$’000
FET THT
Borrower B BRAB 3,834 13.3% 10,565 30.2%
Borrower C B AC 6,500 22.5% 6,500 18.5%
Borrower D fEsAD 5,476 18.9% 5,282 15.0%
Borrower | fEAl 3,280 11.3% 2,142 6.1%
Borrower J ERAJ 9,833 34.0% 9,640 27.4%
28,923 100.0% 34,129 97.2%

The credit quality of loans and interest receivables has been assessed
individually based on their probability of default and exposure of default
with reference to historical credit loss experience, adjusted by current
and forward-looking factors. Further details on the Group’s expected
credit losses (“ECL”) on the loan receivables are set out in note 24(a(ii)
to the consolidated financial statements. The economy in Hong Kong
and the PRC have been challenging for all businesses with the prolonged
Sino-US trade tensions and the significant downturn in trading of the
properties in Hong Kong and the PRC. Amid such negative factors, some
of our borrowers under the money lending business have been severely
affected and are in financial difficulties, and therefore have defaulted on
repayment of their loans and/or interests on schedules. Therefore, the
Group specifically recognized full impairment loss on these past due
loan receivables (i.e. loan receivables under the stage 3) during the year
ended 30 June 2025. Nevertheless, the Group has been taking actions,
including but not limited to legal proceedings against these borrowers, to
recover the loan principals, interests and all other related recovery costs
incurred.

40

EREF LN ENEEERRIFEELRO N
FENRR  K2ERAEEBELR X
RBAENMAEERRABRELERFG - A
AAKBRKWEREREEER([AHREER
EEDME - SHFBHENGRAMBHRRME
24()i) - BEEPXEHERBERFELEER
TEMEZXHRBB TR BERPENKEET
ZHNMELEMS & AKEME - AREERZ
FEEAE  MEXBHNBOEFPXIEE
TEWBAVBRE - BURREIREIEEER
BEME - Bt ARERBE-_T-AF
NAZTRLEFEREZSCBHMEKER
(BISE =F& B T A0 B W E 3R) HERR B BURVE 1
B @B ARE-ERRTEY - 218
TREEZEERARBERFR - ARE
ERAE - MEREENMAEBHABKDE
A -



An analysis of changes in the corresponding ECL allowances is as

HENFBEREEHEREEBOMET

follows:
Stage 1 Stage 2 Stage 3 Total
E—RER EoREER B met
HK$'000 HK$'000 HK$'000 HK$’'000
FAT FHT THT TAT
At 1 July 2023 EAZEEZZEJC)E]_E 234 8,832 46,046 55,112
Changes due to financial AR—T=_=F+tH—H
instruments recognised ERRACSRITAM
as at 1 July 2023: 2 :
— Impairment loss recognised —BHERRERE 82 - - 82
~ Impairment loss reversed —BRERERE @) (6,780) - (6,782)
— Transfer — R (55) - 55 -
— Impact of year ended ECLs —FRERBE HMERR
of exposure transferred B FIRBEAEEBE
between stages during R E
the year - - 5,193 5,193
— Written-off — M sH - (2,052) - (2,052)
New loans originated MEEER 36 - - 36
Exchange realignment fE A% 3 - (16) (13)
At 30 June 2024 and 1 July 2024 R-ZE-NEXA=1+HRK
—ZE_mFE+A—H 298 - 51,278 51,576
Changes due to financial AR mE+H—H
instruments recognised ERRACSRIAM
as at 1 July 2024: 2 :
— Impairment loss reversed —BBERERE - - (90) (90)
— Transfer —E (266) - 266 -
— Impact of year ended ECLs —FREREE
of exposure transferred a5 E e 45
between stages during HHEEEED
the year 2 - - 7,913 7,913
Exchange realignment b R 2 - 128 130
At 30 June 2025 RZZE-_RF A=TH 34 - 59,495 59,529
By class at 30 June 2025 R-BE-HEXA=1+H
RERES
— Loans receivable —ERER 33 - 56,400 56,433
~ Interest receivables — A& 1 - 3,095 3,096
34 - 59,495 59,529
By class at 30 June 2024 R-E-MEXA=1+H
RERES
— Loans receivable —ERER 204 - 49,184 49,478
- Interest receivables — AR B 4 - 2,094 2,098
298 - 51,278 51,576
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The interest income and operating profit (excluding the ECL allowance)
from the money lending business for the year ended 30 June 2025
amounted to approximately HK$4.9 million and approximately
HK$3.1 million respectively (2024: approximately HK$2.7 million and
approximately HK$1.1 million). The increase is mainly attributable to the
increase in the average loans balance granted by the Group throughout
the year ended 30 June 2025 and the increase in the average interest
rates upon renewal of some loans during the year.

Properties in Hong Kong

As at 30 June 2025, the market prices and sentiment of the commercial
properties in Hong Kong has been gradually declining since 2023.
As a result, a revaluation loss of approximately HK$5.7 million (2024:
approximately HK$10.8 million) on the Group’s commercial properties is
recorded based on the independent valuation as at 30 June 2025.

Investments in Financial Assets

The Group’s investment strategy is to review the investment portfolio
continuously and make appropriate adjustments (by acquisition or
disposal) according to the market situation, with an aim to generate
reasonable returns. During the year ended 30 June 2025, the Group
recorded net unrealised fair value gain amounting to approximately
HK$144,000 (2024: approximately HK$37,000) and did not dispose of
any investments in the financial assets (2024: HKENil).
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As at 30 June 2025, the Group had investments in financial assets
classified as financial assets at fair value through profit or loss of
approximately HK$548,000 (2024: HK$405,000) which composed of
only the shares of companies listed on the Stock Exchange as set out
below:

RZE_RAFRNA=+H AEEBAHY
548,000/ 70( ZZ —PU4F : 405,000 70) 2 &
BMEEREEN BB AT EFABENESR
BE  HESBEREXMEMMARZRNE
AT -

Percentage
of
shareholding Percentage to
in the net assets
Name of stock Number of investee Investment value of the
(Stock code) Principal business shares held company cost Market value Group
RERE DT EAREEE
R AB(RHAR) TTER FEROBE ZREAIL REMK mE FEZBEAL
HKS HKS
BT BT
Alibaba Group Holding Limited Internet and direct 300 <0.001% 42,330 32,940 0.017%
(9988) marketing retall
MECESEERARAROQ88) BHMEREHTE
Meituan (3690) E-commerce and internet 100 <0.001% 14,020 12,530 0.007%
services
£F(3690) EFHE R BERE
Tencent Holdings Limited (700) [t mainly provides various 1,000 <0.001% 216,820 503,000 0.264%

global Internet-related
services and products
in different fields such
as entertainment,
artificial intelligence
and technology, social
networking, finance,
information, tools and

platforms

AR IR 2 R](700) TERMRE  AIEZ
MEAG - 2 28/
B TAMTEER
AR SR E 2 IRAEH
A BRI A E M
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Information on the performance of the Group’s financial assets at fair

(E-T_RFEANAZTHLESEE  AREEZ

value through profit or loss during the year ended 30 June 2025 is set AT EABFZ @RIEE 2 RIR 2 ERET
out as below: s
Unrealised
fair value gain
Name of stock (Stock code) on financial assets
SREERER
RHEB(RORE) AP EWE(FE)
HK$
BT
Alibaba Group Holding Limited (9988) 11,790
b 2 B B S B EA A IR 2 7](9988)
Meituan (3690) 1,420
Z£[E(3690)
Tencent Holdings Limited (700) 130,600
BRI A A BR 22 B1(700)
OUTLOOK RIS
Environmental and Cleaning Services in Hong Kong ERARBERBRRE
Labor market competition in Hong Kong has intensified with the BEBHEATHEIE([AERETE]|  H

implementation of The Statutory Minimum Wage (the “SMW”) which was
adjusted upward on 1 May 2025 and is set to be reviewed in June 2026.
The Group is also facing higher labor turnover rate in the environmental
and cleaning services industry as more labor tend to work in other less
laborious industries such as the security guard service industry under
the same SMW rate. To offset the increase in labor costs, the Group is
striving to transfer most of the increased labor costs to our customers
and implement more efficient working flows and stringent cost control
procedures. The Group is closely monitoring the labor turnover rate and
regularly reviews our remuneration package in order to maintain sufficient
labor force and cope with the changing environment. We would continue
to enhance the quality of services by providing training to our front line
staff.
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The economy in Hong Kong has been challenging and in extreme difficult
for the businesses in the transportation and the hotel sectors as well as
the commercial sector with the worldwide spreading of COVID-19. Our
customers from these sectors have been reducing their service requests
and asking for the prices reduction. We believe that both of our service
income and profit margin from these sectors must remain low. To mitigate
such downturn effect, we would strengthen our marketing effort in hope
to expand our market shares in the commercial and the residential
sectors and continue to consolidate our resources to focus on high value
customers to bring in additional revenue by cross-selling other cleaning
and waste management services to our existing customers. We believe
this strategy may not only improve our revenue per customer but also
increase our profit margin as we could leverage our existing manpower
to perform services at location where we already have presence. We
would explore other new environmental and cleaning services to expand
our service scope to enable customers to use the Group as a one-stop
cleaning contractor. We would continue to streamline our operations in
order to simplify and improve our operation efficiency. We believe that our
success in serving different sectors will further build up the confidence for
new clients to select our cleaning services in the coming future.

Environmental and Cleaning Services in the PRC

The Shanghai Operations are not expected to be significantly improved
in the coming fiscal year with the above-mentioned negative factors
affecting nearly all sectors of businesses in Shanghai. However, the
management of the Shanghai Operations has refined its marketing
strategies in order to attract more new customers to utilize our cleaning
services and implemented more efficient working flows and stringent cost
control procedures to reduce all unnecessary expenditures.

Money Lending Business

With the increasing threat of a downturn of the economy in Hong Kong
and the PRC as a result of the above-mentioned negative factors, the
Group continues its effort in strengthening its risk management policy
and streamlining our existing loan portfolio mix with an aim to reduce our
exposure on high risk loans. A cautious and prudent approach is the key
direction of our money lending strategies that only borrowers with sound
financial abilities would be considered and approved by the Group in the
future.

Investments in Financial Assets

A cautious and prudent approach is continued to be the key direction
of our investment strategies that only companies listed on the Stock
Exchange with valuable prospects would be considered and invested by
the Group in the future.
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FINANCIAL REVIEW
Revenue

For the year ended 30 June 2025, the Group reported a total revenue of
approximately HK$502.4 million (2024: approximately HK$488.1 million),
representing an increase of approximately 2.9%. The increase is mainly
due to the net effect of (i) increase in the revenue from the environmental
and cleaning services business in Hong Kong by approximately HK$12.3
million to approximately HK$479.8 million for the year ended 30 June
2025 (2024: approximately HK$467.5 million) as a result of several service
contracts in the commercial sectors and the Government awarded by the
Group; and (i) increase in the interest income of approximately HK$2.2
million from the money lending business after decline in the average loans
balances and the average interest rates granted by the Group during the
year.

Other Income, Other Gains and Other Losses and
Impairment

Other income, other gains and other losses and impairment of the Group
mainly consisted of (i) the revaluation loss of approximately HK$5.7
million (2024: approximately HK$10.8 million) on the Group’s commercial
properties based on the independent valuation; and (i) the impairment
loss of approximately HK$7.8 million (2024: net reversal of impairment
loss of approximately HK$1.5 million) made for the loans and interests
receivables under the Group’s money leading business.

Selling, Marketing Expenses and Administrative Expenses

The Group’s selling, marketing and administrative expenses increased
by approximately HK$1.0 million to approximately HK$28.3 million
(2024: approximately HK$27.3 million) for the year ended 30 June 2025.
The increase was mainly due to increase in the selling, marketing and
administrative expenses, including but not limited to, advertising and
promotion expenses, travelling expenses and general office expenses, of
the Group’s headquarters.

DIVIDEND

The Board does not recommend the payment of any dividend for the
year ended 30 June 2025.

Capital Structure and Fund Raising Activities

The shares of the Company are listed on the GEM of the Stock
Exchange. The Company’s share capital comprises only ordinary shares.
Liquidity and Financial Resources

During the year ended 30 June 2025, the Group had financed its

operations and capital requirements through operating cash flows.

As at 30 June 2025, the Group had cash and cash equivalents of
approximately HK$110.9 million (2024: approximately HK$103.2 million).
The increase is mainly due to net cash inflows from the Group’s operating
activities.
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As at 30 June 2025, the Group had net current assets of approximately R-_Z_-_RAEXA=1H AEBTHEE
HK$135.5 million (2024: approximately HK$131.0 million) and current R 1& 4 A 135,500,000 7t ( — & — U 4F - %@
ratio of approximately 2.3 times (2024: approximately 2.3 times) which 131,000,000/ 7T) * REItL K49 A2.3fE (=
remain strong and healthy. ZPOF - 492.3(F) - WJ’EE/\@@J&?‘{L*?

The Group monitors its capital by reference to the gearing ratio. This AEBINEEG B RERHE R o LR TY
ratio is calculated as total interest-bearing borrowings (including lease Xzt BEEAE(BFEAEEE) B ARANEEE
liabilities) divided by total equity. The gearing ratio at the end of the 3t& - RIEEIRNEEBELRNT ¢
reporting period was as follows:

2025 2024

—E_RE —EUF

HK$’000 HK$'000

FExT FBT

Bank loans IRITEN 18,315 19,366

Lease liabilities HEBE 2,323 1,575

Total interest-bearing borrowings ATEEEAT 20,638 20,941
Total equity (inclusive of non-controlling RE A4 RE (BRI AR i )

interests) 190,633 196,809

Gearing ratio BEAGHEE 10.83% 10.64%

Neither the Company nor any of its subsidiaries are subject to any N7 Rl sk EL(E ] P & 2 m) B A =2 i BT F1 3D
externally imposed capital requirements. M2 EARE o

The Board is of the opinion that the Group is in a strong and healthy ZEFER% @ AKEENEE LB REM BN
financial position and has sufficient resources to support its operations U * B#EH TR EIRAME T & ETH Kom 2 7

and meet its foreseeable capital expenditures and expansions. AR 2 EARSY RIEF -
Charges on the Group’s Assets EEENEEERR

As at 30 June 2025, the Group had bank deposits of approximately RZZE-RAFA=+H » REBRITFRL
HK$5.8 million (2024: approximately HK$5.9 million) pledged to banks 5,800,000/ 7T ( =& — MU £ : £95,900,000/&
as security for bankers’ guarantees on performance bonds issued and  7¢) BB T IRIT - (EREHEHELHRE 2R
banking facilities granted to the Group. TREREETASERITRE MR -

As at 30 June 2025, the Group had properties with carrying values of RZZE_RAFRAA=1+H  XEEREEBELN S
approximately HK$35.7 million (2024: approximately HK$42.4 million) ~ 35,700,000/8 7t (== — I94 : #942,400,000
charged to the bank as security for the bank loans, bankers’ guarantees  /&70) B9 2 I T 8R17 - (ER/MITE
on performance bonds issued and banking facilities granted to the B HBARE Z RITER LK FAEBERT
Group. BB RYIK o
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Foreign Exchange Exposure

During the period, major portion of the Group’s operations are located
mainly in Hong Kong with most of the Group’s transactions, assets and
liabilities are denominated in Hong Kong Dollars. The Group is exposed to
foreign currency risk due to the exchange rate fluctuation of RMB against
HK$ arising from the environmental and cleaning services business
and money lending business in the PRC. The results of our operations
in the PRC are translated from RMB into HK$ at the exchange rates
approximating the rates ruling at the dates of the transactions while their
financial items are translated from RMB into HK$ at the closing rate ruling
at the end of the reporting period, the resulted exchange differences are
recognised as other comprehensive income and accumulated separately
in equity in the translation reserve of the Company and will be reclassified
to profit or loss until the disposal of interests in such operations.
Fluctuation of RMB against HK$ is moderate to the Group during the
period. The Group will review and monitor its currency exposure from
time to time, and when appropriate hedge its currency risk.

Information on Employees

The Group had 1,262 employees (2024: 1,329) as at the end of the year.
The Group’s remuneration practices are in line with the prevailing market
practice and are determined on the basis of performance, qualification
and experience of individual employee. The Group recognises the
importance of a good relationship with the employees by providing
competitive remuneration package to the employees including salaries,
allowances, insurance, discretionary bonus, and training for human
resources upskilling. Total staff costs and related expenses (including
Directors’ remuneration) incurred by the Group were approximately
HK$253.0 million (2024: approximately HK$260.0 million) for the year
ended 30 June 2025.

Significant Investments Held, Material Acquisitions and
Disposals of Subsidiaries, and Future Plans for Material
Investments or Capital Assets

There were neither significant investments held by the Group as at 30
June 2025 nor material acquisitions or disposals of subsidiaries made by
the Group during the year ended 30 June 2025.

Capital Expenditure

For the year ended 30 June 2025, our capital expenditures mainly
included acquisitions of plant and equipment amounting to approximately
HK$2.6 million. These capital expenditures were funded by funds
generated from our operating activities.
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CONTINGENT LIABILITIES

(a)

(b)

HREE

Performance bond (a) BHRE
As at As at
30 June 30 June
2025 2024
RZBZHE RIT-WF
~NA=TH ~A=+H
HK$’000 HK$’000
FExT FA&T
Guarantees on performance bonds in MIRBRIBZREENEL
respect of environmental and cleaning REWER
service contracts 26,264 23,569

The Group had bankers’ guarantees on performance bonds issued
for due performance under several environmental and cleaning
service contracts of the Group’s environmental and cleaning
services business in Hong Kong.

As at 30 June 2025, the restricted bank fixed deposits of
approximately HK$5.8 million (2024: approximately HK$5.9 million),
the properties with carrying values of approximately HK$35.7 million
(2024: HK$38.4 million) and the corporate guarantee from the
Company and a subsidiary of the Group were pledged to banks as
security for such bankers’ guarantees on performance bonds issued.

The effective period of performance bonds is based on the service
period and the contract terms as specified in these environmental
and cleaning service contracts. The performance bonds may be
claimed by customers if services rendered by the Group fail to meet
the standards as specified in these environmental and cleaning
service contracts.

Litigations — Employees personal injuries

During the year, the Group may from time to time be involved in
litigations concerning personal injuries by its employees or third
party claimants. In the opinion of the Directors, the Group had no
any significant contingent liabilities arising from these litigations as all
potential claims made by these employees and third party claimants
are accounted for in the consolidated financial statements and
covered by insurance protection.
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PURCHASE, SALE OR REDEMPTION OF THE SHARES

During the year ended 30 June 2025, neither the Company nor any of its
subsidiaries has purchased, sold or redeemed any of the Shares.

CORPORATE GOVERNANCE PRACTICES

The Board is committed to maintaining high standards of corporate
governance in order to uphold the transparency of the Group and
safeguard interests of the Shareholders.

The Company has applied the principles and code provisions in the
Corporate Governance Code and Corporate Governance Report (the
“Code”) as set out in Appendix 15 to the GEM Listing Rules.

In the opinion of the Board, the Company has complied with the Code for
the year ended 30 June 2025 and up to the date of this announcement,
except for the deviations of the following Codes.

()  Under the Code provision A.2.1, the roles of chairman and chief
executive officer should be separated and should not be performed
by the same individual. During the year under review and up to the
date of this announcement, the chairman of the Board and the chief
executive officer of the Company is performed by the executive
Director, Mr. Yu Shaoheng. The Company considered that under
the supervision of its Board and its independent non-executive
Directors, a balancing mechanism existed so that the interests
of the Shareholders were adequately and fairly represented. The
Company considered that there was no imminent need to change
the arrangement.

(i) The Code provision A.4.1 stipulates that all non-executive Directors
should be appointed for a specific term, subject to re-election.
Currently, all non-executive Directors, including the independent
non-executive Directors are not appointed for a specific term. They
are, however, subject to the retirement by rotation and re-election
of directors in the articles of association of the Company. Since their
appointment will be reviewed when they are due for re-election, the
Board considers that sufficient measures have been taken to ensure
that the Company’s corporate governance practices are no less
exacting than those set out in the Code.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”) currently
comprises three independent non-executive Directors, namely Mr.
Kwong Tsz Ching, Jack (Chairman), Mr. Meng Enhai and Mr. Ni Fuhua.
The Audit Committee of the Board and the management of the Company
have reviewed the accounting principles and practices adopted by our
Group and the consolidated financial statements for the year ended 30
June 2025. The Audit Committee is of the opinion that the consolidated
financial statements of the Group for the year ended 30 June 2025
comply with applicable accounting standards, the GEM Listing Rules and
that adequate disclosure have been made.
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REVIEW OF PRELIMINARY ANNOUNCEMENT

The figures in respect of the preliminary announcement of the Group’s
result for the year ended 30 June 2025 have been agreed by the Group’s
auditors, Baker Tilly Hong Kong Limited (“Baker Tilly”), to the amounts
set out in the Group’s audited consolidated financial statements for the
year ended 30 June 2025. The work performed by Baker Tilly in this
respect did not constitute an assurance engagement in accordance with
Hong Kong Standards on Auditing, Hong Kong Standards on Review
Engagements, or Hong Kong Standards on Assurance Engagements
issued by the Hong Kong Institute of Certified Public Accountants and
consequently no assurance has been expressed by Baker Tilly Hong
Kong Limited on the preliminary announcement.

By Order of the Board
PPS International (Holdings) Limited
Yu Shaoheng
Chairman, Chief Executive Officer and Executive Director

HKSAR, 29 September 2025

As at the date of this announcement, the board of directors (the
“Directors”) of the Company comprises two executive Directors, Mr. Yu
Shaoheng and Mr. Lai Tin Ming, one non-executive Director, Ms. Chan
Suet Ling, and three independent non-executive Directors, Mr. Kwong Tsz
Ching, Jack, Mr. Meng Enhai and Mr. Ni Fuhua.
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