Merits [ree
BERIMESH

IEFEERITE S

RXTEEEFEMHARBFRLF
2025 FFZRIGETIRFE R SR
EREERS

AR (&) 5[2025]0139 5

—O=-H%E1+AH

TR ARE TR 1 FkE L0 A 12)F W% : 100007
12" Floor, Raffles City Beijing Office Tower, No.1 Dongzhimen South Street,
Dongcheng District, Beijing 100007 P.R.C
H11% (Tel) : 010-56500900 1% H (Fax): 010-56500999
www.meritsandtree.com



IEREERIPHE SR
X T RERSEREDHIZ RN BRAF]
2025 FFE ZRIBFTBR R XS HY
ZEELP
FEAE R (&) % [2025]0139 &

B: MBREREVHERBBRLT (FaFD

AEFREAEEN S5 T CLURTRIRR “Afr” ) #3251 2 /] IZRFE, FRIRAM
J I ILAE ST 23 7] 2025 £ 55 kI B AR K2 (BURRIRR “ARW” D .

AP S AR 2 WEAT WAL, JRRE (b NRIEME 2 RE) (BUR
AR < CARREY 7)) (R ANRILFERESE) (BURER “ GEFE) 7)) |
CEMAmBAR2MY  (BURRIRR “ BRRMDY 7 ) o G55 P R
EFRENL ST BRINED)  (BURRIAR « GEFHERDLSERIEY 7 ) o (i
F55 PFIEZFE RN SO GalAT) ) CBATR AR GUEZHZEY S PR )
SEMHRIEE ATBUEM FLE . VSRS S (RSt - A= Wil 245 I A IR
i) (BURRIRR “ (AmER) 7 ) BE, iRk AES JIMRERF .
LN SN AR SRR R R E REHE, HHEAEA

B

pin

AL WA R B, AT RIS VR a0 R A

1o AFrAUT OO AR W AR S AT ARAMEEI 2N R
T S UCRIIE T LR R EIR IS5 KRB, AR AR S BT o S IR
N %5 SR P TR ) S S B R LS v . R PE AT Se BV e R e s

2. ARPTEIMGIEN MBS R REAT WAL, 25 AR BRI AR



BERE S XER PR A RIS A AR TR 38 5 P A2 5y 22 e AN BRI SR R 48T LIAGE s
3. AP O ORARSHND) BIZR, X5 A m] AR R W K
FRFETEAT 7 M EAEALE, PrkRNgertE ETk. i, A s
Bac#E . RSP IR B
4. AFEERBBST AT AR W Z B, AR AR 2
A F AT A B AE A R WP S A A AR SR T LA T .

ARPTEIIRYE (AFE) GEZFE) (BARSMND  GEFFEANE S E H )
%) GIEFHERME POV ) SEAHVERE . ATBOEM. M A SR i
R, FZMHITAT ML AN PS5 AR e L JETE AN R STRs . X B A Rl SR ALY
ARG RF AT AR AR, Bl R e T

— FRSWHEBR. BFEF

(—) ARZWUHHE

2 B%, AR WH 5T~ 758 R 28 RS WE APPSR A
. DI HFRT20255E9 H 24 AT € (5 B BAR R OT KA 17 (s 2R
AN 2 AR AT IR 2> 7] 9% T 44 91 20255 5 X I i AR R = IR &) CBAR iR
N CZVERFNT D, SVCEAEY] ARSI AT H ], ma) s, A4
Av BT FHEFIL BBCEIC H . AU S WEIN R . AR WEIL
Jiit ZIMMEBEER B BRAERE . StamBARMAE . BERNEHT, U]
TR A BUR IR K 2, 60T DL I s TARE N % 2 A2
Rk, BN D AT IR

(=) FRESWHIHTT



Bl

A T AR AL BT T e e 5 2 U4 2 7 R T <

\3]

AR 2 WK% 22 8T 20254E.10 H 9 H 78 VT )11 48 A Tl BUIAL X ¢ Je % 85 3
RAEVWAEIT, B AREFRK EHL L ER.

IR S 28 EE 0 18] 92025410 HOH , Horf, RA L iESR38 ) AT 4%
BEERG, WIS RGBT G R R AR K2 A 924 H 158 5 i [a]
B, 0P9:15-9:25, 9:30-11:30, 13:00-15:00; i id F Bk M #5227 & L 2L ] A
B 2R K2 AT 24 H #99:15-15:00.

28K, SAREESER (AFE) (ARSI SSEMHEER. VAL
MEAME LS AL 52 7] B A RAR AU, AR AT E . s

7 A= W )5 2 BEE R 8 W A e VA — L

Zibpnd, SIARARZWK AL, IR EE. TBOEM. .
MVEPESCE S BRI R (ARIERE) HIRE .

=\ KR2WHBRAMEFESWA SRR T

AR AENATT AR ER S, FEERE TBEEM. ME . VS
e OBRZRSMND K (ARIER) FUER AR B,

hal

AR 37 H R 2 AR HROAH O B O IE I ST IR AR AR N HR 5 (R I AR i A 2
FEBFAN NGBS UEE . FUEFTE B2 PR A 7 A5 M 8 3 SR ik 45 2R
BWERRSUACE I H MR R GH, HE TN T LA AERHIN, AKks
VORI I A 28 B R B AR (AN & it41 N, AR 190,285,615/%
B A B H RO 5 401151.7833%.



Frot A FIBR (BRAAREND Ah, HEAR SN RIS B 5 o~ F
. MAEEN R KA M.

0

zaf, ERISE BN RERRAT SR TEOEN. ME. atE
AL (ARSI A (AR ERE) IE, SEARG BRSPS BEER
AR B A O _EIRRIE TR 58 5 P AZ 5y 28 e A BRI SR R G EA T INE

= FRSWHIRREFMRREGR

LBY, AIRSVIRIRIEEE. TBOEN. & It SefE . (RSB
Lo A BRE) BRE, XA m] AT i 2 BGE R T 51 B ) A R St AT 1
BRI, RRERAT

(—) REGERT (RTFREEFS. BiT<AFEESFAETHEFEY
BHIR)Y

ARG B IR 2R [ P (¥ 1 5o

RGN 790,021,861, o HiE AR WHIAR (RAMRIA) B
1 3R R BUB Oy S A L1 °99.7078%; [ 257,554/, 1t HA &S AR IR 43 LI i
HORARRIEND FriFA R BB SR L1 090.2852%;  37406,200/8,
HRE AR IR 2R ORARARIEND BT R BUB AR S U L 451 2490.0070%

ZREW B U E T, T2 AR WA RARILA) Friik
AL 2/3LL Fadit

(Z) RPBERT (CRTBIT. HlE T e B RS

ARBLGANT B SRR AR [P 38E R LR ) 1 DL o

ROLEDL: 790,021,861/, o5 HIEARZWHIBIR (BN PriF
A RER BB S EL I EE B 2599.7078%; e x§ 257,554/, o HA S AR ke W) i



R BB Prfa R Bt = 201 E s 790.2852%;  57416,2008¢, 15
H A IR 2 W R OBARAREEN ) PTRpAT 2GR A 47 i 2 EE 151 090.0070%

() RPBERT CRTHSHRAFHE BB S R

AR Fe R R [ T 3 R R 1O, DRI 2R 30 A H— 33T sl A [l ik 5
o

RYNEL: 21,518 529/, I ARSI AR (RARILAD s
BRI L 51°999.9143%; [ xf 12,1360, 7 HE S A IR 2= W) I 2R
EARREND TR R BB 501 L 511 490.0563%: - 37456,30008%, 1 H
FEARR VAR (RN FrReA R B 6 5 401 911 2450.0294%

HUNR AR R DG B [ 552,408,529/, ik HE AR W N AR ORARAR
BN A RER B S H L1 0999.2403%:  [xf12,13608¢, i AR K
SRR ORARRIEND BT BERIABUR A S8 L ] 90.5000%:; 7
6,300/, o HE AR RS W N R ORARRILND Frief SCR U7 2
K EEA5190.2597% .

(M) KRBT (RTLEBELTHTESETHRNER)

ARALZEANE T IR AR [ 2 R 15

RYNEBL: [F7590,268, 114/, 5 HIFE ARSI AR (RARMRELAND s
A BR YA A B LG A1 °499.9806%; [ %F10,201 8%, ot HH TS A Uk 2 WLV 2R
RARAREEND FTRET S0R YoBUB S 450 Ee 91 90.0112%: - 37 807,300/8%, 7t
FEAR R WA (BRI BrRER BERJOBUB by 5 401 L 61 °40.0082%

AP IR R AR S I FHARILFA 700 . el
RREAYTE R, @ 5MERERREREIFGT e RERREG R T UL
Ao Horr, SEA RIS AR B /N B B R DU SR, I B e A ok

+
L4



L5 EPNE, ARSI R R MR R EE RTS8 1TBUEM. M=, M
W BRESHND) K (ARER) ’E, SiEFR

M. FitEER

ZREPTE, AP, StARARSWKI A%, IR, 17
BEEM & BVEESCrE. CEARIRARSND) & (ar &) FHUE,
AR 2 VLA B NI T AR T N B3 B A% DLR A IR 2 LI AR DR Py AR R

GEREIE A

AEA R A— 1.



(WU IESC, Oy (b At AR R T 9 55 P 50 T U AR S A4 A= ) 25 IR AR PR )
2025458 —IRIRIN BOR K B EE LAY 1%E T

o /Xj/gﬂgj)

MFTH]

éﬁ _/j\’\ %E:

TRRE

Yok F /OH7 H



