] AR B RHSAZ IBBAR A R | 2025 4F 3 TRpIBCH&)

WEZF AR ARBHE IEHS: 600673
fiidsipk: 25 A%} 01 figrtfis: 242444

e -

IR e R R A B R A H]
2025 5B TR TR

—OZHFETH



)RR B R SBBEAR A7 R 2\ 2025 4F B3 TRpIEE&)

L

AR T e SR E A 53 TR ) B B R (A A B 2 5
PV SR TR, A B AR LGN o MER AN St B AR R



)RR B R SBBEAR A7 R 2\ 2025 4F B3 TRpIEE&)

RN

o TARRBDCREE I A AT R~ W) 2025 4 61 TR IBOHRI 23RS 2w i
IRRAHE, MR RS AL, A~ Al ar 2w 2025 4F 5 THFIRvHRI;

T AR THEIBOH I RAAZ B A B RUEL, RSERRL DA AR
RAFAEANENE

= AGTFF B RIRL S 1% HAT € Bl SeEL I, EACR A2 21750
LPPAEIIAAL . AT ERIBE . T RIS R R 52, R REAFAE
M BUICTRIE R R o A 53 T HFIBEvHR i AL S5 i bR X 5 S8 it £ B
DAL, AR TS R BT, A RS2 TR 08 3 R Sk

DU« A B3 5 IRV RIS A P 6 T < ™ i 90 R BESL, A7 AE AR IR R
B BUROR AEARAL, 3 800 T ™ il DG St 10 XU 5

Tin AT JE SRR IS PR A SR RS DG, MO RSB A R,

BT .

>

i

¢

2l



)RR B R SBBEAR A7 R 2\ 2025 4F B3 TRpIEE&)

RE 7

ASHR I3 N A R T B PR <R SO B DR 2

T HREBDCRHEAE R A R A E) 2025 4 63 THRBOHRIY - (BN R
FREA Y THFIBETHRI) d) 2R A PR IR B A A7 B2 7] CEA R fRj iRk BH '
CATECART) AKYE CPHENRICIE ALY (P NRIE ERESR%)
T B it S CHF o RIUR s S L) CRIFRIETRAC S P Bl A ]
AARAE RS9 1 5—REslE) MIbA SGEH ., AT BOEM. etk ft,
PAR Al BERE) ST RIE BRI

T AR RERFR RS W A ERE S D A ES IR R, AFAEHER
SIRAT 73 FU A s ) 6 TS nA R Bt RIS B o

= RRATFRBTRINS 5N ARESR OREarESF) o . @l
BRI A LAl TN By o AR O TR R R AL 200 A,
W, BN R 14 N, BARSH ANH 45K B A w0 AR 01 TSk
B B DU E o

DU 2 53 TR v RIS AUR A 2 7] (R & FHUE 3 U - e (i 2 7] AL i aai i
o, A ASELL 7,961.6675 T, o5 2w TR SR 300,955.5059 7 B
2.645%. LA RSH VOB G, A0 TR R BN K32 b B St
SRRSOV K 75 RN AR e v R R 3045 2 7 1B & FUE 257Kk P BT R

v ARG EFF BRI B BRI SRR 0 6.75 Ju/le, A B IR R R 5
NATHT 1A 5 H KA R BERAZ S Y (1 50% 0 FEA 53 THF IRl B R S vk
WA H 2 Ja— BRI P 2 0 TREBOH R4~ 2 HIE), 25 w) R AR %
ANRUEREAS . IRAIERLIA) . IREL S B e sl ffe . SR, AT
FEIBE T (0 S A AR D 1 22

AN~ A BUTRFIROVHRI I B3 ok 03 T H A M B B AR DL HF Bl
L ey U B 0 B < SR AR Se VR AR T S B, FErP oA B T RFII



)RR B R SBBEAR A7 R 2\ 2025 4F B3 TRpIEE&)
TR RS 9t 5 5 T A M AE R SR GIAGERL 1:1, Blst eIRr S A RE
R RE . BTl A mI A ) 53 NS 5 5 T et dl imn $ (10 55 5t Bh sl
NS C oS N

AR A T REETHRI B & AR I 5.38 4270, AT LIE b 15 37 B\ A & 100 4 il
Pt SRR A DR SRR SR VI T AU R 0F AR S TR S B Y 9% <
WIS BR Al E B o 23 W) SERRPE BN/ Bz BBA CEr g e iR U8
SRV R A SRR R AR B RAN R THE (WD .

B ARG TFF B RIS G 2> ] A A R b1 AR R B REAT B 2 W
SERBCE AR A W A S BU 10%, TP 51 TR B BRI 1 2 7] ISR e
HOE AN A 7] A B A 1% AR BES BB NAE R A H IR A IT A
AP AT SRAS et T i B AT S R BESGHah SRAG (A7

I\ ARG TR R AF 2L R 48 AN H, B A A S B G — A
SR VTR BRI A T 2 FOR V. AR D3 TR BRI IR b (R JBE S o S A
B I R 23 A B W e Jn - FEAR I I SR & B TR R T 2 H ol
W12 HL 241, BEIRBTELE] FRR 300 50%. 50%. - 3 SR AR A L A
FIBCR ARV 57 1% SEIAS DU E

28 IS FAAT N DU 2 AT R RABUR R A PTRF 50%LL E (O 50%) B2 [A]
IR AR R PO 5, A D TR RIS T DUE K . A ) T FF
Je A 2 Y Jem it e R IR, A CRERU ) BAT 280k, nT AR SGEAE . ik
PR B TRE Bt R A e ST 2% 1k

Juv A TFF B RIZNA 28 m AR S HEHE S5 5 I St 23 ) B OAS 61 T FF
BRI B R K2 f RO B2 5 AR BRI A 5 107 e AR 0t As 61 I
FRBERIBEAT R, S5 TR IR R AR 7 =g DU Al mT 5 E0R)
it MURHE TR S G BT 3 NN [ e o A 63 PRI 7 S 24 28
i S B AR SRIBR B AR T RF AR R A 2 K v UL

o ARTRFROE RIS A F SRR P IRROR L BT s N R R
P, AFAERBRRAM - BUTEIR R . S5 R LRI A A #HF . .



)RR B R SBBEAR A7 R 2\ 2025 4F B3 TRpIEE&)

BN GORVEANE B T RE BRI B2 B o h AR USSR B T RR I )
F. H WMPEEAN R - BUTEER R

T ARG R B RIS R, A B T AU AT A BTSSR



)RR B R SBBEAR A7 R 2\ 2025 4F B3 TRpIEE&)

B X

21 2
5 P 3
S 17 N 4
B 8
SR D TREB RIS E RSO L 9
B R LRSS 505 B ik ST NS . 10
O NGRS i aam ] (0]F S AR B S/ NS 9 A 1 12
U AU CRRBOH RIS BSOS B E 17
BT AR TR RIAEMAIL 20
WNE ARG LRI B M A G A 21
FETE AR TR IR . 24
BNE ARRGINA R CRIBOH RIS 570 30
IR AR TR RIS TE 31
PR AR LRHBOHRI MR R BUTEI R R 32
B E AR TR RBITIRRT 33
S E HARE BRI . . 34



JARAS BRI AR AT BR 2 =) 2025 4F 53 TRpEET&)

BX

DT A PR, A S AT 4

0K

BXAR

AW AwEL KD

] IR AR B RS BB AT BR 2 7]

A DL THFF TR AR BRI A&

J IR ZRBH e Rt S B A1 PR W) 2025 4 53 A X

ARFE AR TR RIS AR

IR ZRBH RSP B 3 A1 PR W] 2025 4 55 T ievt-Xil

Rl % W e

AT B 35 | ZRIHOE A e i

T SRR B FRIR e vk Iy S A (R A D A
T 0 i 2

N | BEAR THE A RS RemrEd | I

BN 253 1 g g5 L TR

Frf N2 & | KB TR A2

WHIZ A | AR TS S R A

T T ) i | CRARRDERH N 7R 2025 6 TR
BAE=RLIDISS)

RIEE 2 WA s | R R R

(AR G| (P A R 4 i)

GIESRE) AN S D)

(F5 570 s | (T LT ) S b T RFIBE R A TR 5 L)
S 1 ) | BRI Ll AT ARSI 15—
WIB/EY

(A7) R $a | O R BRI R e A B A ) 257
T3 TEML T te | NRTIC/ T T0MLTE, e N RS B 1 g

AR L B By A MR BRI DL, 3000 DU 3 TN 5t DR o




)RS BRI BB AT PR 2 7 2025 4 53 TRpREvE&)

B8 ARITRBVHIR B BRI w2

— AR THFBIRIFE K

AR DA vt R 0 H K2 782 R 3h 2w 5 XA m s AE RO, g IR ER B AL
FEENA AR 0, B9 S B st GNEMERRER D), ok
NAREIRE ST, DR 7 A R s 1) S, e db A m ], Frsk, fEREA R
A, AR (AFRE)  GEFRE) (RS EL) (BHRESRIIN 15) 54
VAR ATBUERL B RO SO Rl (AR R e, #lE T A TR
Tl

BN NS 7wl [ 0B Y. N

(—) fKEE RN

O3 ) ST D TR, PR AL A AT BOR R E AT R, RS, i
B s NN HUSAE B o AT AANEAT 03 DR B BT A sl 5 #R
PAUEZF T FUE TR VEAT A o

(=) BEZ5EN

AR SIHERY 5 TR R A g, AT RS B, R AL
PR AT A SR T B S

(=) AR B RN

LR BRI Ny B, X A, BB H B a4



)RS BRI BB AT PR 2 7 2025 4 53 TRpREvE&)

BB ARTHEWAMSENS. B RELFE AU ERR

~ 25X KRR

(—) 500 E BVERAR Y

ARG TR RIS 5 EMRE (AFE)  GEZFE) GRSEWR) (AR
FIRGIH 15 SR ATBUEM . MO SR (AR FRR) MIAR SRR,
G AT DL E . ZENBKIBHKGEG L. AlRS 5. ) BRI Z
INA 53 LA, AAAE IR A7 0 ey ol 55 T2 51016 .

() Z 55 5E IR 55K

Z NS aa Ul IUE-ESPUE SSFAEoe SN INVA: - DI 41 SN/ S-S LIUN
AU OE TN R BRI A E s, i 2 55 S e B3 THF I
RIS, 5AF CEEIHREIERN T A7) 8E 577306 R B AR R
Ao

—. B5NREE

A RAF AT Z 5 RS E TG (AFik)  QIEZHE) (95
SRy CAERERRTIE 1 9) SEMREAEM,  (AFFR) PLEA R THFK
THRIIAR SR E H R I

=, AR THEBVRIFFE A2 BE L

A DU EHFIBO R AN 200 Ao AR 3 CREIBEVHRIFEA IR 43 B 100
FHR:

e . PRB RS LR | ARRERERIN | SRR RIA &
(003 Het H B4 B8 L

G SARG HHK 900.0000 11.30% 0.299%

A pr e A 460.0000 5.78% 0.153%

kST A, D 275.2157 3.46% 0.091%

HRIGTE HL mLE R 197.6475 2.48% 0.066%

+3CH HP, HISE R 124.6218 1.57% 0.041%

2 3 A 53.1900 0.67% 0.018%

10




)RS BRI BB AT PR 2 7 2025 4 53 TRpREvE&)

JH KR s, W 4.2300 0.05% 0.001%
TR IRTAR IS 5.0000 0.06% 0.002%
gk IE TR TARR I 10.0000 0.13% 0.003%
i 3% Il 2 2 81.4869 1.02% 0.027%
K E W EIpsEsse 87.1816 1.10% 0.029%
MR T [EIRSEZSL 45.0000 0.57% 0.015%
PhEE O Vot 2% Js 118.3218 1.49% 0.039%
Xk 5 HH M 15.0000 0.19% 0.005%
(AN RN 5,584.7722 70.15% 1.856%

Hit 7,961.6675 100.00% 2.645%

& 1.

IR SLER 2 50 B NI B E T AR S Bt BE A% DL T A P e 4
2. By BB v AR 2 0 DY S AT L

HZ XN GARI . BB, WIRE 3L A Sh T8 A G A AR A BCR
FAS B2 D3 o OO i A 27 5, AR AN PR T U AN 53 T35 v Rl
F S S Bl 7 AT R bR R I SR RO, AN TR AR T R AR 1R 12 78 20 A 2t 80
FARR T A AR R T, s IR A I fe Ve 3 s CAR 2E

o3 ) A AT 0N B BRI B AT 1 28w B R AR AN I 2w R S
10%, A 53 TSR IBAR A a6 L ) e 52 e B ANV I o ) AR A 1% AN 51T

FEBO RIS A B SN EAE A AAE A 7] B IR A T RAT B LA 1B

M G by FVAT W SR Ay S 3 TR 3R A (K B A7

11




)RR BRI A B BEAR A7 R 2\ 2025 4F B3 TRpIEET&)

B AR TR BREM B S HIRIE . BRI L%

= A B TR TR HIAR BB SRR YR A AR
(—) BERIE

A O TR RIS SRR IR IBER AU 2 7 =i g [ A 2~ " AR A

aisiillidii e

AT T 2023 48 H 25 HAFAFE F—miEf o =+ — ke, #Hitid
T T LA e 7 R R B 7 E R, FEAF LA % Sl 5
Wrag 5 7 R AT ARy, R AR 9 Jo/iE, I EHUNAME T AR 1.5
eI HANER N 34470, #% 2023 4E 11 H 2 H, ARSI, @it
RN AE 5 7 SR F A 7 B4 44,755,600 I, I Btk 7.12 o/8E, R
AR 6.29 Ju/l, A1 6.70 JU/B,  [RIEBE 6 S 29,996.19 1o (AN
LoD .

AFANT 2024 4F 7 H 25 H 2024 4512 H 10 H. 2025451 H 7 HAIFEE
TR EHSE RSV BT D RERSE NSRS T R E RSB ILIRES
W #HBGEN T G RAMET a7 B )7 Z RS O T R ey
UEE N INEKC SR E A2 e S PE SRRV W/ IR S E R oy iRl
DY et i A h e AT S 7 AR A ] ey, RIS AN 15.43 Jo/i, [
SHAAMET ANRT 2 Zc HARBE NIRRT 4 1270, #%2025 91 H27 H, &
A C e R Rl 3 AR TR SR AL ) 7 S BRI 2 W A 34,861,075 i, (Bl
s 12.67 70/, FIEHARNAS 6.40 T/, [ 10.50 T/, {811 4
S 36,617.17 J1 I (ANEAZ S 0D

BB TR R EE H, 2w [BI & H RS K @ al e i 4y 3t
79,616,675 %, dAFIRARDEI 2.645%.

(=) BB
A B TR R 0 B LB AN KB 15E 7,961.6675 JT 1B, 7 2w AR S 1) 2.645%,

FLAR AR BRI B HH B S OUAE « AR K S o DO i, A 5L HF Bt JilHs

12



P AR BRI 4 HLAA 7 2025 46 53 TRl
M I KSR AT Ty R/ ARAS 5y 1 7 SR AV AT (K 7 3OR2 SRR B vl K B B
(EEIEERERaNiiT] i

FEA L TRV R B REE A H B 2EAR B ) 2 0 T E
it A b2 B, 35 A R AEBEAR A B RS . IRABEREIR] . Bty v 2 ek
Aaflbes BCBEAEFEL, RO NSRBI N R 2%, 7 3 b

() BEARABUERIR A VRIS LT AL, R
Q=Q0x(1+n)
oo QO Oy YRMERT IBRETR R n AR B A A BV MR A L IR

ZIR) JBERRA LR (RIREIRB SR e g L I sl vl e S BER B0R) 5 Q
B S R AR I 2

(=) 4kt
Q=Q0xn

Horr: QO Ay R IR SRR R A0 s n A4 i Eegl CH 1 Jebs BSR40 0 n i
D o Q IHEE S R SR AR

(=) A
Q=Q0x(1+n)

Horr: QO Ay R i IR SRR B SR A0 s n A IR B CVC e %) B 5 T s iy
N BEARIESE] 5 Q iR R IR 2 Ht

= AR TR R B SR IR AR

AS O3 LRF IRl B 9% ekl D3 E ATl B 5 B4 AR D3 TR B v a3 i %
Ji R N T8 i PR AR SR VR I AR Ty B 1 BE <, b A 63 e Bevt-Ral i i
TR B LA L ABEG NI 11, B IR S A IR A R
o LT AR ANBMERT 5 2 ) 53 T 2 A 5 TR IR v-dl it S A 55 B By sl o AT
AFRPHALR

13



)RR BRI A B BEAR A7 R 2\ 2025 4F B3 TRpIEET&)
AR D3 T A vt Jal i) 58 A AN B I 5.38 470, AT I e N BN L TR R
PUEMRFL i R DR SRR A L ARV K Ut R R  UR A S B
B AU S BR B B (U ) BE o A F) SRR P BAR B BB G5 3L E
AR SN SR U A SR Ay 8 Ok B IRAME 0T ()

B BRI TG DLAh, AEAE A SE =508 51 T2 52 0 TRe vt R 22 il
% W AU 55 2 HEFR 1S Do

= ARTHRBARIKBER P75 RN #-& B
(—) BEL TR

B R P I SR AR D3 R v B S B ek 5 37 ) T4 il i DA SR
LTI WASHERA, AL AME T I S22 AL 38 &) H A &) S BEAN
1) 90%.0 1% % T4 il Sl AN FH ) S A 28 =) e 5 F/,

YA
n

B b R SR A 53 R e vt Sl AAEAS Sy il (05 Q0 Sk BSR4
ﬁﬂ# %ﬁFﬁﬁxﬁﬁ%%mMﬁ%ﬁOE

() WEHHE

AS G RF BRI BRI SR AN A AT B2 22 e, HAME T R A s e
EF

() ARG TFEBOT RIS Z AT 1 AN 5 H A A EEAS S0 ) 50%,
6.75 Jo/i¢;

() AR TEBRAFRIFZ A AT 20 28 5 H B 5] SRS 5 B I 50%,
A 6.09 JG/1%

LG, A A TR v R SE ks 6.75 Jo/, hAS 0t LRI R 2 A AT
I 1 A5 HIR 2w IRERA Sy 0 (H) 50%.

FEA DU LR IvH R B IR lla  H B fn - 2EAR IR ) 2 01 TFF
it A b2 BN, 35 R R E A A R R BEAS . IRABCER LA IRE S ety
IRA e B PO AL, WS AR R AR S A 15 Je v S R 2 R R o 5 v
I

14



P AR BRI 4 HLAA 7 2025 46 53 TRl
Iy BEARNBUSEBEA . IRABERLIA L v 4l

P=P0+ (1+n)

Ferb: PO RS I SN s n W BRI BEAS ARG JBOA L YRIZSBEE L0 A
FRIELAS PO I 48 5 AR SKA A%

2. Pk

P=Pox(P;+Poxn)/[P1x(1+n)]

Forre Po URBERTHIIE KW s s Py O IBEBCE C H 2 B P BE B A
n BT EE CRITC I ) i B e i B4y 2 w) IS B B LB 5 PO I Y
VAN

3. 4l

P=P0-n

Horbr: PO G URREFTIRIE SN A% s n BRI L] P oA R RS 1R I S A%

4. RS

P=P0-V

Horbr: PO S URMETT IS4 s VO REIRAO BB 05 PO TR IR I AN A%

5. Wik

SRR ARG DL, A5 53 TTRE IR I R 0 S A A AN

(=) EEMEVH

ARG LRI RIT H 2 S M 58 3 AW 5 0 DRI s e 20U, s iish A
H] TR A A SRR, s I AR B AL 75 B A A Ol 1 B, B9 03 T

B Ttk QUEETEREEE T, WO F AR T, TR DR 23 W) A e A s
RISl (RiEAmI, gt R .

15



)RR BRI A B BEAR A7 R 2\ 2025 4F B3 TRpIEET&)

FEMGE S IERE b, JFERa B A Rl A RS . S8 TG00 W 55 IRBLAAT
MR FERE DL, FRUA 53 TRETRl i LA B A SEIUR 2 15 060 G245 B U A 1
ST AR B T RE BT Rl B S A AT 1 AN 5 H A FBERAS S B 1) 50% B 6.75
T/ W S A% (RIS U T AH AR L) 28w SR L S % d b S N R 5%
GRZARRR A SRR, R ORI Z O 8, IR ST A0 53 LI AR A A
SRR, ARG A% 0 3 TRTA R R m] R OR A R, i HESH A 53 THF I
TR H AR B EE . A0 S

PRI, A D3 AR v R SE s S B S, AR T A DL T REIROE R H R
SCHL, ANSIE AT KA ABOR A 2 .

16



)RR BRI A B BEAR A7 R 2\ 2025 4F B3 TRpIEET&)

BWE AR TRBVRIKASN. BiefiRkLSEZRE

— AR TR R85

A TEEERIAE S 48 N H, BA R AN G —Ehr S 2 5
TR RIS T 2 Bl 5

FEAR G THF BRI S i, BN A R B i D B S T 3 2L
AS B3 5 BB ST RE AT R P i 20 e VA AE A7 2230 i iy 4 0 B el ) 2 0
B RIFAT A4 N SR NS A R RBUFAT NEF 50% L O
50%) AR R IFPAC A F E S W UOEE 5, A SR TR BRI AF SR T LU K
A O Rp BRI SR i Je R IR, B DR R A AT 40k, Mn AR oGA
(EENIS S W& AN 531187 B EES ML 1T ST

=0

= AR TR BRI B 0 R A 2
ZNARESTir a2 B UNTEIN AN )i e S F/AR/ASTE =3 SR o AN )& S U AR B S 74
TR N 2 HE 12 S50 I, BT

RS 2 HE FRBIIN R RS EFR

A A B RS & TR
S g . - %
AW s i 12 AR 0%
E AT A T B R & B TR
85— AR e %
BRI s i 24 40 30%
ARG THE BRI BT 3R bn i I S R T 2 m) A0 B I S IR A N B 4 et 2

FEPTIAFRIIcAr, IR I ety B e 2 1k

= WHEEBRRE

A O TR RIBUE 2 72 DN SUE AR b A N R IS5 it by, LA ]
FERZARRRATE O B T RE BRI I SRR I B S AR A 2 F

17



)RR BRI A B BEAR A7 R 2\ 2025 4F B3 TRpIEET&)

(—) HHHHT
Lo A RIS e b

=X YR VAW
BRI (A) ¥FHE (B)
RSt Mot N A
HAR{E (Am) fih {4 (An) HizfE (Bm) | fiik{d (Bn)
A 2025 4 135.00 108.00 10.00 8.00
AR 2026 4F 150.00 120.00 15.00 12.00
M SRSERE AFE BB R (XO

A>Am B¢ B>Bm

X=100%

An<A<<Am B{

HCELR AN LA PR A R

1. A/Am
Bn<B<<Bm
2. B/Bm
A<An H B<Bn X=0

Vi IR R R A U e W Bty SO Bl R i (R B A D AR

23] SO AL SRV BINE S5 A% SRR =3 00T A 473 85T R 4% EL A5 it
Bilo 20— MU 2 72 S5 1% AR TE b 1 R BEMR AT G 473 0T ] 328 S 22 25—
MBI, RS MBI SUERGE BRI B . 3 AR A R R ISR
IERR, IR A A A B A A 2t 0 BN IO T e B 22 By il Ot 2 AR B R JB S
N [El, A A B T S A 53 T RE v Sl Bl v R AT/ s O 1 e I
FRIEHRE S VF I AR T 3, B% RN e VR i 7 kAT AL 2E

2. MPABESRFERIRT

R A I 105 e 24 7 1 BRSO3 e 56 R A A 1
PPN RS “ROL S AR AR TN, R0 A 8 R
RO WFs

EREL e S L et

NG ZIEY Q'S 100% 80% 60% 0%

FEN T RN GG RZAEAR HTSE N, 75 Y0 i Bl i A s 4 401 LG =4 10
AW RMFBRE (XO <A NZ HFSRE (YD)

DRIAN N 1T G580 % A% 5 2R 1T R RE A A B 2 A AN 3386 48 ELANS AR BT 1R
B2 Dol R 2 Doy vl LICREAT ] AR AS B3 T3 Bt Jl i e ik 4 e (K 144 2

18




)RR BRI A B BEAR A7 R 2\ 2025 4F B3 TRpIEET&)
G G TFF I RIS ik N BTG 2 5A 0 LR BRI BERS ) 32 kA
Xof I PRI R JBE 2 EH 28wl B0, T s A T 8 At B3 R IS/ I Al
TR/ B 3 S N AR SR AE SR VR 0 FA T 3, et B AR Se VR iR sk T
AbEE

19



)RR BRI A B BEAR A7 R 2\ 2025 4F B3 TRpIEET&)

BAE AR/ TRETHRINREMAL I

— AR TRBHRIKARE

FEA G THF BRI A SN, 3 T RE B R R AR S 2020 R IS AT N e U
ATNITHF 50%LL L (A 50%) R ailAl e, JF3Ra0 o ml s & s CE I a7 vl
S it o

= RRATRBOHRIKZE

I A G CRE vt Sl 8] o e ERREIOI, o3 D Rplbevt-Ril B AT 40k

2 BUE e A SR R, AR B3 A IR R BT AT 0 2 7 B Al v AR
R R TR R RN, AR R TR T 4 Ak

3. BRAVEREE 1. 2 Tihh, PRI, A D CRFRUF I b N S MR A
WA R AR NI 50% L O 50% ) B a3 8] i 428 2 v B
SHUGETE, ISR AR SR

20



)RR BRI A B BEAR A7 R 2\ 2025 4F B3 TRpIEET&)

BANTE A B TR B B M A A 2 AL B

= AR TR R B =R B
[INV/AT )&

2+ A7 N T AL

3. B BT N B

ZNAMESHiv a7 vl [Tk i MYAS m/ATSi 1 D) U DGR W /AN S Ca Al IS a7l 93
ZACHANILG 77 o PR D3 T BRI R Bz T el FLAR R T 1M HAS ) I 7 M &
VRN ST a7 N1 gae

3

= AR TRBOHRIK R A E T

Lo X FRAT NFFA IR BT 0 AL e 8, PR B DA 2 AR B 301 i s
BATR R AL EAGIC, CREART LU, B ER i A s B & D
B E -

C1) RE ] A B 2 A B0 L PR A 1) e 22 A B el 20 AR A B il ) BT N
AN NUETFIK ™ 5

(2) g P2 D12 PR B 2 sl o AR B Ot 0 0K I (R o PR e 2
HFA% AR B vt Sl (0 R E BEAT B 20 P

2+ MFRANFFA R REMBTE 2 A R 0 8T, B D iielnl, Ik
ASFF IR R A T AR P

=, KR TRB A RIKEE A E T

Lo AFEEIIN, BRimt. 00. UEE A BN L 5% TRpIBev Rl S GBI
BARER A 0N ) 72 S < ANV S i S A BN B e T R N B 11 LN L N
FIFAEOR B 00055 B HAB SR B

2+ AP, REA AT R IR B R BRI o i WU 2278 B DA 25 A REAS
L, REFREHE ALK, AT 8T/

3. HATEBREBIBUEEEE . R S, AR ERA
W2 IR 5 AMSE 50 P W S 4 1 SE MG B TR ).

21



)RR BRI A B BEAR A7 R 2\ 2025 4F B3 TRpIEET&)

4. EBUEIN, AFRETARRNBIEBA . JRIEBEELAN, D TH BT

KU ERFAT 2 ) ety BT AR (R ety — IF B0 . ASAE 0t I A s LU Ay XA
ik, AR BEE IS A B AR [

S BRI, ATRAEIREN, GCTRIBRI B A TR T
SRR A B T BB RS AN, 58 T B B A U
TPHEMP, L A R AL

6 A G THFBRIBUE ISR AELEIIA 2R S R AL TR A5
TR RIFATI BT AL, TR L, F L 54 2P M AT A S
BRHEAT S

T SUTHBBH R A AU A AT L3 048 7

(1) BHAREERPSEE, [OEATN, SEAT TR FAAN
PRI, SUTFRAT OB ) 155 4 LSS A S AR SRS (OB AT

(2) A AR BN FHBL 1K 5 5 5 A B, B AT
B G ARAREHT, FEATIRUAR B L3 BT P 5 20

DB 12 /> A M58 TSy I 24 A3

@B 12 4 Pyl I £ B IR L I R A8 24 A

OREE 12 4™ F P DA ACHE A BT Bt 1 1 M 2 B TR H LR AP 5
FRBT A

@I () BUERARHIEA TR, IF . FSTRASHE;

SHEAFHB AT AP, R A OB e, AR LA A
R 20 ) B SR R A B0

OFFHT AR 2w W BT BTN

OB RAEREFER BT A MRIEHE. SR IR A TIHLE. SR
VST s R ST P B A IR L 0 R 5 5
NSRRI G B LAT BB 5 P TR ES I3 AR LA R -
PRI A AR

@FF I 51 20 ASE IO L™ T 2 747 B o 1 2+ ) R 5
CEPELZR 5 27 BN T P TR B I SC CL AR BIOF 4 TR R o7 5674 104
M)

o

My

22



P AR BRI 4 HLAA 7 2025 46 53 TRl
OIE SR AT S5 B A v B LBk RI
O EE M A E AR -

(3) FpA NIEIE 2 B Z0M 22 7] E RO IRARAE e Ty 1L, A8 B B e m LAyksE
XA NARIEAS 03 T35 BRI AT (AR AR B A A 2 A 8 i 2w ml e AR AR S 22 )
ZRELIRIT Y, HRFAT OB A0 AR 44 ORI HIAS 03 CRF vk R RE ke et 7, |
B 2 T LLUE HAS NSUIE I AU R AN PR R 25 A1F

(4) FFA N R D78 e i AR, 3 SR E i A 50 i (A 2 47 A 4k 2
ARG BRI R NAEE R 57 8N B8 7 I i £ 24 300 B LUR R Al B30T 35 A O A
a3 AL M K ST B RE T T AR B T RF vt R RLE IR et AT, HAE B Ao T LUk
& HA NGULFEAZ LG RA TN EAT

(5) £ NG, HOMBUE R R 2 BCRI B AR ST 3, i HHRE N
WA= kR N BT 5 R AR AR FFAT s RFAT NAE S SO PITAe =3 301 2 U RO B0+ A7
OB R A 40 FLAR 08 BV 7 A NG e Gk A N R 28 5 i A i vl
e IRE P EAT,  HLAE B B o] ARS8 A NSO X 45 RAS PR Nl B A 1T

8 BRAKFIRE RIS A e S, XU el Bz a8 B2 bl oy n] LLYVE K
WL E T OGS RS2 5AR 0 TR RIBKRKZiEN S@OmZ5HA
LR BRI A AR 24T SO H a7 B, e A s - Jm e A 57
AR )/ A v R A B I AR DI SRV I A B s BRE@OMRYE
ARE VI HeAh T AT AR B

Oy Wk A HAMARLA e F I, FpAT NPITRFI 03 CRF B vtJl 40 A Ak 5
B I E o

VU 2 B THRef v SR 109 Ja BT e B fr 4 B 07 5K

I 2R O3 TR RIFE A 8 b ufr 300 i, e A8 B2 B ox B3 T e vl Ja) 9%
PPRHTIA, AEZ B F S )G 30 AT H N SE RIS, IFFERGEHIBRAT R
BB e 34T 70 I o

2+ A THFFBORIAF I, A 53 R B S AT AR (0 JBEER AT R A
o 7 A R EFF BRI, U i B B e i e LA AL B MR

23



)RR BRI A B BEAR A7 R 2\ 2025 4F B3 TRpIEET&)

BEE AR TR EEEN

AS O IRl A s et i BB MU A R AT N A N B AS 03 T FF
eI U EN USSR E PN TS RSP N M E R TG N 6 ENARPSMIPI 02 Ve 8= ENAEN (5]
EELT, DT AR B R R B R EAN R AR BIUE A R ey
ZNARS a7 w e SRR FATe N Ave o N AR 5 a7 w4 I ES R S DAL WL N En 1B
TR L AR B RF IR RIRFAT N SR 0E 7 BN U A T A [l AR BRI 55

N HEFRMSTHNE MBSO 5 TR, JFEIROAR RS BRBE A 70 A
SRR A AR OGBS O3 CRF vk Rl LSRR Y €53 e e v el B 7
) W RIS Lo KB AN LS5 3EAT T IR I Z 58 o 2 W) SRERL T 38 224 1) XU B e
(IR y IS /Ar A R a7 B UL SR EPN D RERF G

—. FHEAEW

FAAT NSO G TR R A AR fee e i BB LA . P R NSRRI S
AN FFAA AT LCE B IR NS BRI, ] A ARE AT
IER . R N SABE IS R N UM 22RO . &erd 2 05, By liss sy
N BATA&H,

) LRI E A TR N BT 5 L

L N NS EARSENAE
2. ARG TR RIAR T . 20k AF I RERANIR AT 1L
3. AR LHFFBOH RIS, AR BIRCBE . 8% w8y sCRtse g,
YRIZ R IR NS H BOE R S5 LA S 5%,

4. BT RTHF BRI O TRV B LD
v PRBUE B By oot B T RR IRV RIEAT 4 B
v BOBUE B DU TR 53 AR v-Ja 5% 7 IS 2 ) B ZR A 5
FRUE B Gy S R SO ANV, I S AB T AR S8 B
BBV B2 0122 007 55 AL RS 2 A
v PRBUE B 512 S DT A 53 T Rp Bk Sl i S A0 I 7 73 I 5
10 oAb B 22 D32 A0 ity 2 F A N2 BRI 00

R

(9]

=]
Al
=
n
=]
Al
=
n

O o] ~ (@)
s Y

24



)RR BRI A B BEAR A7 R 2\ 2025 4F B3 TRpIEET&)

() FFANSWHERF

BT NS B v BB fia e N s AR T 8F, SR A
VBB ATt AR, HE MR RS TR TR . BHZ RS TEARETIR
S, HHFRIR AR R AR LT EE.

BIFFFA NS, SR G2 NARAT 3 FO P& BUE SN, Wi ik, 1
TN = AN R B W e W T Rt X S i S NI LT TR G T RS VA et )
FELLT N2

1o S UCRFTA] . Mk s

2. W HE TG

3. W (SRS

4, SIWAENMEREA L IHEES RN S A FE

5. BRI B

6+ FEA AN SR [ H IS 8 ZE S LA R A AR R 25 B 2K

7. BERAFE R 7 2

8. I AR FI.

WSSO, T RAIE S Sk U7 Al A R A i 1Sk T G 2 b

BAE FIRE 1. 2 TN 25 LU R O 5 B e S PR A T N i B B

FEA NS BT LB I G2 MRS ER @R T HATF, RS s
WA R N RESE T B0 AT IR, BT B 255 77 A3 s BURI R AR
ok H 2T

(=) FfAANSVCERIET

- BB R R, RN G N S SR AT R . &

RN P POEAE S WA TR IR 8 B A — IR Bt A Nt TR, Kooy
VORIl 37

2+ A CREBE R AL LR 1 A R AL

3. FFA ARV 2 NIRRT FIZAL HaRa AN\ Bk
BRI, RO P FINE R AN LL BRI, WAL P F A m
MAMOE R, W FRG R B, FEGEHRA MR P BR B R S

25



PR AR R RFEE IR 47 B4 7] 2025 4 B4 THEIRE V4
WA FEAL o FEA NAE SR N A e P B 5 8 (12 P ] B 45 o5 kAT 26
Py, HRUAHFUA TS
SRR Y S AT I R R G R RIS N Z AT N2>
WHRHFAT AJTHE 50% LA F (NS 50%) 4y 8 Im) s WAk e phadined O3 LAl vt-&l
LT S0% LA L O 50%) A = IIBRAN) , B RA NS U RA AT
NN 7 S RN EE 7 )
5. FFH NS BRI FRIRAS A A HF S AR H WM, UL (A n =)
M E AL AR #EF L ARSI
SUERF AT TTLHEN OGRS U i 5%
(U0 pophl &R 0 TR TR 30% LA B A i A rT BLIA R A&
PRATIG I HEZE, G AR NS B TTAT 3 H W& 2 R34
CHD bl &R 0 TR BRI 30% LA A i £ AT DL UHE TR
I

—. BEERX

A G RO B B oy, RS B T RF RO RIEAT HR A R, AURFFAE A
AT A B AR

(—) BHZRAZ LIRS

B o 3 AR NAR, WEBZRSTAE 1 N, EHERSZR M
SPLRAS . BRI s TAT B PR 01 2 DL A Dy e Bk 28 - 4.
P D G BAT I O A O TR IR R A7 2230

(7)) EHERRZ RS

B DY o 2R YN ISR L AT BUA AU € T RR IR R BRI IRIE
XA G THF BRI T F1 G S X5

1o AR HRBOBCSZ W g i oAb ARV EION s AN A B T RR I vk Rl i ot

2+ AN 53 TRp vl R 9 <
3. REFFANSWIRR, AFREAS O TR 58 i 9% 5 LA A 44 X
B AN N4 SOT LK P A4k 5

26



I ARAR DGR BB A A BR A 5] 2025 4 61 TR

4. REFFANSUUF R, DA T LRI BTG D845 A N B DLA 53
AR BRI 7 DAy Al NS AHAE AR

5+ A FEHRBCH 3 A B3 A Bk Rl ) i«

6. ANHE H PR 5 0 TR RIS i MR AT o BB D1 o5 2 i SO K
XA EE A DL THF BRI B R, N 2 R AH I 2 AT

(=) BHZRAATHRINTT

1. ST AR NS

2. ARERAAREEA AN TR BRI T H W 3

3. AR EREA NTAE G TR BRI P B4 BB AR BUR 5 BB AL
R AT AR BB 5

4. T TV R0 4 AR

5. AR D LRI RIDO AR BEE A OGN A TR

6 BB O TREBHRIRIZR M, R AR B 5% 0 5 B o G A5 AH O S L

7 AZ IO TR BRI RE B U AR A, JBGTAR A IR A (i)
73 BC /P 0 W T 25

8. PO TR BRI AU IC . 40K

9. HDT I RBP4

10 FEA 5 TRFIRVERIGE R 28 1 B B389 Jm XA 63 TRy IBvE Rl %8 7~ A TR 54

1, FA NSRBI HABIR DT, LA 1 THRFB R S AR S E 1Y
FUAth Y i B e A 23 JEAT I

(M) B2 Do TARATAE AL

I, B NS BONAEE, TRAEZR sl

2. 2R PR SRR R A NAT AR

3. BME. MAREE AL BHE RS HAT

4, fREAR G TFB I RINTAMEBA L A TR

5. EHZ ISR T R HABIRAL

() EHZE RS AERF

EHERSACAITSW, BEEE A TEAE, TaWHETT 3 HArndEsm
IR AT, AR B 0122 50 Ry i I — 2R i AT AL ARy 2

27



AR AR BRI 0 47 24 ] 2025 4 3 T R4
, Al EIRTE AN PR LR, R
o A el S P Sk UK 2 O A

N AR N AP
LU, RTLABEIN T
(EREE- YNV FE SN SR (E TP
(OND) BB B AT AR R 7
1, B o s WA R RO A P
PRI, e A P B D1 2 2% DA 0 1~ 0

HIFME R B
= AL

RAFEHR I

W T 387 R R
VPGS

30 =
o R D S

BB Bl o e AR R P B

AT
2. BHZ N SPBERYTT A e LB EER
SRR FRIEEIEHE T, DU W AT E e, FEh S

B & AT

Rl MHTE R AT AN
ELAWSH A e PR Ve = aE A2 DN
% R AW A

CREENEENAER

3. W

REH R, ) A Ze AT HA i B 2 B 2
P4 BRI, RBGEE MG RO, JFhZRFEANEH
P22 DAIIAUR] o

2 DN R A AT B 2 O
o IRRZAFEAR M, BT IZ IR B
PUPEESEES

,&ﬁfiéﬁA
Sacs, HES

RS B By o
LR ARV PIES
ESL SR T

PR NP AR

= BERESENEF S RAHER
IR AR R 2 A o5 A P A 5L R B v AR DG 8, R EAN R T B

R
V PRBGE S AT E AME A B3 TR
2. PRBCEFUMA A TR, R AR T340 8 B2 5 e e Dl ik
FRIRAS A AU AT L LA LAL) 25 5
BT ARHERZL L, RS EART

3. PAGE RS R TGRS, aliE
AR SRR L R HE SN S . BOH AT R NG PERs . 8 nakpk D Fea N Fr
HANGEAES . S5 WEA ANREE. FE AR A AN AHZE R
AT R PERT LA ARRE R VR R AR R 21k S S S

4, FZRUE AN O3 TR BRI A A7 S K RN i 2 B4 H v e



)RR BRI A B BEAR A7 R 2\ 2025 4F B3 TRpIEET&)

5. A THF R RIZ A R BOR K W BOER o, 578 5l T BIR 3 AT DGR A

B BORA AR, SPGE SRR A R BURMUE R A 53 THF I
TR H AT N U 4 5

6. FRBGEG /A R TR BT T EZE K . BRIk ARAT IR T AL
MR T LA BCEE S A 17 BUE . REILL A RO R 4 iR R

7 FBCE R b € BT 7 LB RIS B . ST NS, JFRE A
PN

8. WBGEFWE. BE . AT Bl b AR 5 TR BT RAR S Bl

O FAE S0 A 5 TRFIBHRIE H R

10+ FACE S-S Jp LA 53 CREBoH Sl Bl il (K FUAt 6 B3R, (RLAT SR A R
5E i BB R SAT AL IR RS

BB A O TR BRI e 2 W] e AR R v BSGE I 2 H RS A B Tl s
e HNAR R ERCRI, BRiAH ATBGAM. RIS M= etk
A AR TR BRI (AR FERE) A7 WL 5 o S R SO (1 I,
FoAt S I00] B K B R B3 9 N AR S HARAT A

VO RS B e A el 7 1

LN N VA B 37 8 11 A g YA /A 0 e /AT I N e BN 95 B NI
THF BRI B B AL EARATE AR AR 3 5 BRI 5577 5 28w [T 587 R IR o

2+ ARG THRFIBHRICA R R O3 Cp e vh S8 BRI 0 B e DA 25 (AL
AN S5 3EAT T I 2052, MBI ya bR B it e 7. B RR B i, 47
BOERES AT TR VGRS AT WA DU A 53 TRp vt R e, 8 2 5
LA, IFEY A TR R A SR, B R 0 TR B R i
PR, G A T AR AR S O R R R N TR AR IR 2 O

3. F A G LRIV RIBE ST e R R o3 B4 B b PR I SR R L A B A B
TNV E B, T VAT URE I AR e m L S e 55 S DU R AT R B 7 B 55 A1 S
WU LA BAS 53 A e vt RIAH OISO I 20 e 49 53 T HF BRI &34, A fR B
LHFIBCT R 7 2 A AR

29



)RR BRI A B BEAR A7 R 2\ 2025 4F B3 TRpIEET&)

BI\E AFMBENA R RS 575K

A TFR RV E RIS, AR CAECR . WK TSy (i ee i, P s s
ARV S L st KBk %, FHRARHAT NS

30



)RR BRI A B BEAR A7 R 2\ 2025 4F B3 TRpIEET&)

BNE A5 TRV E

MR BEH (M2 THENES 11 5— S AT F (oo R 2E 22 55—
SRl T EARIAFIVE Y BAHSCHEE,  SE AT P R IR 25 B B e M i 4 AR AT
AT BRI T R S5 1 AR G 5 R I SO AT, AR5 R I (R R4S 8 7 fr e 1
I DO AT AT AU i T A R s EE A 1 oA A, FRBGEE THAZ T HINA ot i
W SIS ) IR S5 T AN DG A B 9 RN B8 AR A A

PL 2025 4 10 H 10 H et s v 0, 2 = B A s 3 Ol 123,405.85
Ji 76, %% B A A LE R bR 1 B S AR A I8 Ry 2 L e, v A AR G 2 LA
TEARNRL, W) 2025 442 2027 AR 51 TR VR ol AR 1 S0 &R an

HBAL: fTG
TTHEES I 2 %2 2025 4F 2026 E 2027 4
123,405.85 20,567.64 78.842.62 23,995.58

VE: 1 BRI AR BB SO B AT R AR (K S 5

2 IR SR TN 2 W) 228 V25T ) e 2 S LA T DTBIT H R o o4 A v

3. ERPATHECS S AR I AE R B B 2R, RIS TR

A% A T RF IRV ) ARG AE A T R 9520 AEANT JEAS B3 T RF IRV RIS 2 7]
MGG oL N, 53 CRFCvJ 2l Y AR 6t A7 280U A 2% 42 13 R A B s g, (H
MR EANK e 355 18 D LRIV 2~ 7 A e AE MBI AR, AR 53 CRF IRl
R A~ w) B AR, SR s ek

31




)RR BRI A B BEAR A7 R 2\ 2025 4F B3 TRpIEET&)

BT AR TRHRRIBRRRBEXRN—BUTIRR

I A THFRBOH RO N ERE AR SRR (A EES) | WdH. SgE
BN, B3R SRV ANTE 53 RO RIS B2 G 2 hEAEIRSS A B D Rp et
Y EidiES . R GOSN AR BT R

2+ Z 55 AP R (0 B A B 23 A UOA Gy BRI 22 [P o

3. AU LR RIS A F bR B BB R BT N RS AL
A TR BRI 2w Se Bl N BB S — BT s N AE SRR R Bl
BATHI R AR

32



)RR BRI A B BEAR A7 R 2\ 2025 4F B3 TRpIEET&)

FH—F AR TREBARIBTHER
L AT R TR .
20 BIPRLARER S, R AT
3 BRI TR RIS, 2 A TR T 305 4 g 22
.
4y HRAHIN G AT LA DT MR AT 4 A IR R

FETAFAEIH A7) KW BRI Az, —AAAAAEMER . smAT /0 sy el 0 T2
5 A 5L A Bt R s AR L o

5. HHSHPOEA N TRRREH 2 M HW, AfEHRSRI, K
DULRF TR R B R S B & e WA

6~ A TR NS 55 PR A 53 A B v Rl AR SC 3 B A

7y A5 THREBRIZRL 28 7] B AR R 2 fb e o 7 ml St 28 ) o U4 63 TRF I
TR B R R U R S BB R A S 5 30 R R A B L RFIRGE
RIBEATR R, Z5A TR A7 AE 7 s AR H A ) fig 3 800 2t WURHT
TR S BT AN 2 R o 53 TR BeE Ry S0 2 28 6 2 UK AR R
IRIBEAS T R R L~ o

8. HAb P ERER & REFIEZRAC S ProdlE #5 AT AL P .

33



)RR BRI A B BEAR A7 R 2\ 2025 4F B3 TRpIEET&)

F+o8 HMEEFEMR

I ] EH S S RACK S W BOE LA O3 T RF B vt I AN e 28 w) sl i1 2 7
Xt D IS FHIIBR A 7 b 2 W) B 1 2 W] S 04T NI 95 Bl 0 R 41534 28wl eleds i 1
2 a AT NBAT 57 88 AT .

20 W) SEWEA G TR BRI 55 o vE AR B R B WCSEF I,  y R I 55
KL S BESTHIEEMUE AT FrT NS AR S T RF IR R B R B 4%
AT RBLSS B ME AT, HHRFAT AR

3. A B EHFIBOHRI R A AR, 5 I AT SRR L S A T B B i
R, 42 TRl 5 RIRAR I S AT B R = 1 P A T

4. A BT RR v 2 w B R 2 BGOE A 2R R
5. AR TR BRI RS T A ml 2

I AR IR PR B B A IR A R e
—“O-Hh¥E+HTH

34



	声明
	风险提示
	OLE_LINK1

	特别提示
	释义
	第一章 本员工持股计划的目的和基本原则
	第二章 本员工持股计划参与对象、确定依据及持有人拟分配情况
	一、参与对象的确定依据
	二、参与对象的核实
	三、本员工持股计划的持有人拟分配情况
	OLE_LINK7
	OLE_LINK2
	OLE_LINK3
	OLE_LINK4


	第三章 本员工持股计划的股票和资金的来源、规模及购买价格
	一、本员工持股计划的标的股票来源和规模
	二、本员工持股计划的资金来源和规模
	三、本员工持股计划的股票过户方式、购买价格和价格合理性说明
	OLE_LINK6


	第四章 本员工持股计划的存续期、锁定期及业绩考核设置
	一、本员工持股计划的存续期
	二、本员工持股计划的锁定期及解锁安排
	三、业绩考核设置
	OLE_LINK5
	OLE_LINK8


	第五章 本员工持股计划的变更和终止
	一、本员工持股计划的变更
	二、本员工持股计划的终止

	第六章 本员工持股计划的资产构成和权益处置
	一、本员工持股计划的资产构成
	二、本员工持股计划的权益处置方式
	三、本员工持股计划的持有人权益处置方式
	四、本员工持股计划存续期满后所持股份的处置方式

	第七章 本员工持股计划的管理模式
	本员工持股计划内部最高管理权力机构为持有人会议。持有人会议由本员工持股计划全体持有人组成，持有人会议
	公司董事会负责拟定和修改本员工持股计划，并在股东大会授权范围内办理本员工持股计划的其他相关事宜。本员
	一、持有人会议
	二、管理委员会
	三、股东大会授权董事会的具体事项
	四、风险防范和隔离措施

	第八章 公司融资时本员工持股计划的参与方式
	OLE_LINK9

	第九章 本员工持股计划的会计处理
	第十章 本员工持股计划涉及的关联关系和一致行动关系
	第十一章 本员工持股计划履行的程序
	第十二章 其他重要事项

