PISUESFRR B FR 22 7

%

x

xT
BRE1ERHDBIRAR

2024 FERFFEMNREZIT A RBRE

Z
RITIRED

REN (FAHE)

@ W UEZ# b Dy A B 23 v

CITIC Securities Company Limited

IHRETYINEEX L= 8 SEBRAT g (28D o

—O=-H&E+A



Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 FATREEAS

B %
= [ 1
=T = O 2
BT ARURIESR R AT e eveveeeereereereeece s e seee e sss s s s ses s s ss s aene 3
R < N 2 7 OO 3
= REREAL TUE PPN B AT E AL e 3
= RUARIEI AT NS RATIIZERL (oo 4
L I N 1 TR 4
Fiv RIEN G RAT ATFAE BT IRIR TR R oo 9
7Sy RN BS TR FIPIAZIE T oo, 10
F T U 3 N 7= - T 12
B= RTAEEEEE=ZSIEAN NSRRI HIRIEE o, 13
BT SARUIESR BAT EFTHIFEFE B oveveeeeeeeee e s e es e see s senssaens 14
B N Q11L& N % 4 NSO 14
T R AR EIRE) BB A IR e 15
R A QT i = p =4 £ S 3 U 15
U, FFE CHEAMEERINED BB IR IRZRAE e, 16
Fin AIRBEEEB G AF AR TERE DL oo 19
WA RPN < 0 o L OO 21
SIS /& RN 154 (2 o ] SRS 27
I\ ST ARVRRAT Xof RV [ 40 4 52 ) DA B BB DG i AR A R 31
v FHABTFUEITEIZETI Lottt 31
B ettt ettt 34

3-1-1



Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 FATREEAS

B FH

PEIEFER AR AR (BURRIFR “HEIESR” « “ORENT D #2077 B s a1E
A A IRAT CBUNREAR “AETERR” - “RATN” 8RR D &R, HER K
FERRRAT AR IRTEN o

oS 0 IR ) S AR AR R AR (o A RS A ) (LA T
CCATHE) 7O (o ARSGIEIERE) (TR < GERE) 7). (Ehiad
ESRATHEEFANE) CUFRF © GEIMFENE) ") SHFEME. AR
A EIER S R “PEIERE” ). BINERZSHT (LT “ 32
BE" O I RUE, WOEREE, YRR, PRI 0 2 B . 7L
SR PO H1 PR AT GRAE TS, I GRIERT U ELSCI I TUSE N o VM RS2 o 5 R
FEIRRAT NAVRATHINE BRSBTS MR kot TR, 404%
VEHARARSRI, (RAENHE RO R 3

AR AT, B LT SO AR, S Lo R 5 (M4 A ) 2024
R IR R RRAT A BRSSO I,

3-1-2



Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 FATREEAS

-1 FRIEHFRITERRER

HAE TR Bt A R 7] b T [ B B AR A A PR 23 =] TR R s X Bk AT A ISR 2
DR N S TR T

= REARRA BB ARRMIREEREER

FEUESR TR E R N I E LT E B SR A BR A =] AR E X RAAT A Bl
I M RIEACEN ;. FeE RS E NI H AN TREMRIEIK. 25, fh—H . X5
2 X ZAEY I A AR 5

S ZAESIN XL B

IHEN/VIUN P

WHZ PN RIPER, 285, Fh—H . Xlsg, X2

e FUHRAGYNTAREH X =18 8 5 sk 0 3 (2 b
Bt A bk e IR X 5 DR 48 S EIER KE 21 )2

L1 010-60837525

L3 010-60836960

(=) MEBFREFEARATEZFREFLSFSHAFR

B J, RIEARERN, R HoisS 5 7D AEAITIE SR FIEA T
TH . CHBBIEATFHE . Fiw2stt IPO TiH. dbaReifEslsymg . JbJral
M E KRB EHGH . E BB AR G E T E s TR AR AU &5,
N AAE DR A M 55 Rk R r P i 38 57 CUE 3 AT BT ORA AL 558 BRIME D S5 AR RIE
Polkidsk R4 .

#l: 5, RN, R ERLAS S T EEERS I 6 ECE R IPO IH
KL IPOTH . k4R IPO IUH . FFDEHARAIFIE « AT I F 6
H. SR TFIEATFIHE . PEETIEAFIHA . RTHESAEAITIHE . RERAER
JFUA  AE=F2EAEATFIE « SR IEATFIHE « LR BIBOE I H BT
FER P EATH . PR T EAG - EAH . FE R R R D .
TRV E R EAIH . E AR ARG L A E e g TR A R G
et Ar G H . E R A w G E . EE R R B e IPO THH .

3-1-3




Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 FATREEAS

HEPRAEATFRATIUH % 1AE, BARFEE AT S a. smIlseda ksl
AR RIS CQUEZRRAT BRI G5 E HIME) FAOME, Slkidsk REf.

() mAMhIAEZEFWSHIIER

FER, %, BRNRESS THRPOCHRAELIFIHE . SR TAEAITIH . Jel
BAnAEATFIE « P EEREER A A B H A E e Tl A B 2 = i E <5

(Z) TIBAH MRS

I AL HA R A ARTERR. ZEH . fh—H . XIS, X%,
=\ FRREENRITANESFLITHRE

AT R RBAT A BB

v RITABR

(=) EFXIFR

HSC AR 677 E B & AE R A A R A A

FL 4R NORINCO International Cooperation Ltd.

R H A 1986 %4 H 5 H

EEAERN k|

JBE 22 b T Hb RYNIEZRAE 5 e

i S TR b7 Bl bR

Ji S AR 000065.5Z2

EM A 1,071,385,874 Ju AT

sk R FEEXEE VUL 188 5 12 X 47 54 3 2 (301, 302)

CERRER T 010-68137500

& 550 010-68137466

IR T bfgj@norinco-intl.com
FRM T, AR, 2. A TR S H M Ta A, ARk
TAE RN EPRES TR FREEAN TARAT R & MR O XF 4k
URIE S hit FIREEA TAEFT AR 009555 N 01 B EAREL S S8 i JCBOR I
HEH PR, (HE KR E A w408 B4 (kTR o SR BR SN, &

ZE ] EHERIN T “=sk—%b" Ab55: ZE XA S MELITR 5, .
BRUTE . Bl BRI = N AR TR WIPE. M. LR
R RAEH ., (T ERKEH RERFELENH, FREEEH; Kk
MAMMERITE , SAHSGER [ e 5 KA N BT R &858 AT
] SR AN T 72 Y S A 1 AR 1) 2R 000 H 28 5 5.

3-1-4




Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 FATREEAS

(Z) RITAMEER
WA, AR 2SS BRSO
1. TREREUERS

NEZN S N TR S I 55« A2 TR B S5 RS s, Zeid 7E W br TR i S
kst E2FERPEESRE, Ay RATHEBE . Wit RE. B,
Ta . WBHEEEF 2T RGEEMAE IR G MEE br TR d i 5 g5 Al AR L
WS RGNS TVE T E PR PEASE . B Al ST RO SRaish.
Ttk Al WG by Al A 72 [ br_b R A 2 A E SO IX S 1Tz 4
TIRREEMRA SRR R, SBJa eI, AR aR. 2RIk SR @ o f st 17—
F 7 B < M AR N RS

2, HIRGLIEE

O F) ER (R SRR A N B MY 5% T B S I DR AT H ) AR R N B A
UCESS S mE e R

SO TRE AT R R A THE BRI , AT “ B [BINE
o OCORIEZET MEESCR . I H RS R 5 TR E E R A L B AR A
TR R MR 55-hiitis fim- 10 S G -FR BN BE 7 — R Bt . & FIARTE SRR s
AE A TR OG- Ia R AR T K A AT, TR SR AR 7 il B2 5k
55, SEOUMEREF A . ERZE L I D5 5 55 7 S SR AR T 4 R B A
WA TAENUEE, Wi A TARM . h T R AR, K. B, s
HIX .

3. BAEBE

N AR E RN, K HEIE AN 5 [ b B S TR AL 55 . S 2 X
LI H 8 7] $ 5E  B E K 156MW XU 77 & R stioi 5 s m B il £ 29 RR PR AR A
REIRIAH o ZHd R TR BOT HH SARHLA R 86MW, LU BOT #EABIR . =i,
B, N FAER G O R, S % M X R T H AT B B K L BOT T H
H A A TiaEHr B

3-1-5



Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52

RAT A

4. bl

DA R RN AR — 5B YRR BRI ) S A 7 2% S LA O — AR 1

kA,

SRETED DB EAR Ry, T EMNFSIED DB A S i A, 7

i ELFE G VBRI S5 0 AL THE S 9B e 2% ahBEDU KR 51, iz M T, Tk Ab T,

H AL T4 4

(Z) BRGHEEERFRER

1. RANEEH

BE 20255 6 A 30 B, AFRAGEHENIT:

JBeAn 285 HE B Kl
—. ARSE4RE 96,423,586.00 9. 00%
EERENINESTiie 96,423,586.00 9. 00%
—. GRS &KMwER g 974, 962, 288. 00 91. 00%
= FEBRBA B 1,071,385,874.00 100.00%
2, B+ KRBEARFFRFB
(%2025 % 6 A 30 B, AwEHITAM ARG AT
SEB | R | AR
JR AR AR AR | FREE (B 2[?5/[:?] wE 0 | B 0B
HrEAE T T A RA EERSRFIN 431,872,107 | 40.31 -
677 TR A PR A 7 EAEN 125,350,662 | 11.70 | 96,423,586 -
PR EHARIMEAR | EHEAN 48,590,300 4.54 -
VLI i AR A BR A ] EESHIN 40,855,201 3.81 13,000,000
A g A PR A A Hofth 6, 070, 959 0.57 -
BB A RN -H
ZPIE1000 X HAFR KL | A 4,947,997 0. 46 -
KEFRTES
LR 23 BHRA 3, 484, 900 0.33 -
J K AR BARA 2,970, 700 0.28 -
BEABRATIED A RN &) -4
B FE 1000 X5 &3 X 4% A 2,916,565 0.27 -
RIERBTES
FR Y aRA 2, 760, 000 0.26 -
& 669,819,391 |  62.53 | 96,423,586 | 13,000,000

3-1-6




Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 FATREEAS

() #ZRRMRAR. SERMERA RS 5% ERRFFR
1. FEBBIRASE frdz ] A 1E oL

% 2025 F 6 A 30 B, dbharBEEFAICTEER 40, 1% 0y, FiEdde s
B E A LT BB 1. 70% 80, A 1HRFE AL 77 B Br 52. 0% 8ty , Ak 77 E br
R e M TS kil I NS =5 B A e e Sy B eS| TN s 2 S5 TS kil NS

RAT NIBIR - SEB P NS DL R «

AR Fr G T A RA

T ik ABEHPEIX T 2 TR 12 5
TEM A 2,602,774 it AR T

Bz H 3 198145 20 H

Ak 2R AIRTHUELAT (EAEBD

—BIH : HURE SR TR ARG ARG KR HARRS . BARTFA.
BREW . BRI BREAL BORHET; Frfhia s fedtin, &%
AR, 2R OAREE, AR TR, HUREM. TR, AREE S
PR (BRUIZEATEAEHERI I E 41, S8 WHERVE B TP REE D O
PN AN T P MV BCR AR AR R0 H 22 E 8l )

G

=

il

2z R 2018-02-07 Z 7c [l & PR

2, HARREERITA 5% _EBAG IR

2025 4 6 A 30 B, ERALTamsh, K RAT A 5% Bty A v b7 T
WARHEABR AR b7 TR IR A TN A F &5 1 am], HEEARG AT R

TN

TR i 77 TALRH AT BR 22 7

b Jemti A Sl X EULEE 6 5Bt 3 4 13 )= 1301, 1302, 1303. 1304
M BT 40,000 /57t

BT H 1998 48 H 6

Ak 2R AIRTUEAT GEANMB)

HE AR EFXAR G —BALE M 16 M D/ b A E KA T e Ar 4
B 14 Pt DR DA B R ARk Tk 2% @B bR T ¢ =
K—Hh" M55 AENEERGMEOR S TR (BN ik
TAF=HR S E N, BeEE; TSR, MIER,; BT, #
AMRS . FRGW); ASREER; B AE. (TR akEa EksE
ZEH, FREEE; RIENEHUHEMIE , S T THEHE S K HER
WHEFRAE G AENFE FFAT P2 BUREE (B AR &I 200 &g
. )

N
it
e
=

ZE IR 1998 4 8 J] 6 H Z= ol & HifR

3-1-7




675 EH BrEVE R PR A 5] 2024 4F B ) e s 5 SR AT A I 2 RATRAE T
(R) ZITAFTEMSHIBERMEZIEHR
1. AHEZHHREZELIE
BfT: TITG
WH 2025-6-30 2024-12-31 2023-12-31 2022-12-31
BT 2, 481, 604. 91 2,445 133.27 | 2,375,954.20 | 2,208,000.44
i &t 1,395,767.34 | 1,423,330.84 | 1,446,469.97 | 1,352,211.13
B R AL 2 At 1,085,837.57 | 1,021,802.43 929,484.23 855,789.31
| A=
EE\?‘ NAEIPH AR 1,004, 273. 19 945,868.97 846,542.80 775,432.55
fekeany
2. AFFEREELIE
Bpr: TITG
i H 2025 4 1-6 A 2024 £ 2023 EFE 2022 £
ERIASUON 673,451.36 | 1,907,992.54 | 2,148,789.96 | 1,343,327.31
A R AR 638,548.65 | 1,746,831.59 | 1,998,282.05 | 1,192,837.46
NN 40, 017. 79 115,692.32 111,687.53 95,438.84
NPT 40, 051. 00 116,150.31 111,402.92 96,553.11
VR 30, 156. 27 102,592.01 95,369.32 80,350.15
| RN 4
\EE?!“ R 30, 891. 68 104,951.25 91,806.48 63,615.93
1A
3. EHUERERTIELIE
BfT: TITG
ByilE| 2025 % 1-6 A 2024 ‘R 2023 4EfE 2022 ‘ERE
LB A LG IR 14, 747.12 65,334.84 70,205.84 73,803.47
PR IE B P A BN 4 i A -53,440.94 | -16,667.10 | -79,652.26 | -58,791.43
B BOIE SN I A T A 33, 374.97 8,969.66 | -53,628.48 | 129,485.33
I S B0 4 S5 AN W 3 -2, 618. 62 57,797.81 | -64,408.02 | 142,174.97
WK I & K &5 M ARE 445,613.82 | 387,816.01 | 452,224.04 | 310,049.07
4. FEMESER
5 2025-6-30/ 2024-12-31/ 2023-12-31/ 2022-12-31/
2025 % 1-6 A 2024 £ 2023 £ 2022 £
FHE (%) 13.09 12.82 10.32 13.74
SZAA Vo TR e A 25 3%
BB By 3.14 1.71 11.32 8.98
(%)
AR T/ 0.29 1.05 0.92 0.67

3-1-8




Ab 77 B BB VR B A B ) 2024 4F i [ 8 o R AT AR 22 RATIRIEH
5 2025-6-30/ 2024-12-31/ | 2023-12-31/ | 2022-12-31/
2025 4 1-6 A 2024 £ 2023 £ 2022 4EFF
MRERE B s (Tl 0.29 1.01 0.88 0.65
MR () 1.30 1.16 1.49 1.62
HENLLR () 1.18 1.03 1.35 1.51
PR (%) 56. 24 58.21 60.88 61.24

i BRI SRR E AR

EHR= CEMIRN-E N RA) 1EMIN

TIBCE ) rm I as . BRI IRYE (TP RATIESR HIA 55 BB g RN 2 9 5 —— 1% ¥t 7=
W RN O 2 1T A B R ) (2010 BT 115

BN L =R Bl 05 7= [ 8 45t 5

R = (/uLz:JJﬁF 30 I sh it

B U R = A S B

. REASRITAGERNXREKRXR

(=) AFRFAREERRE. EEREFIA. EEXRAHFERITARHERERER.
EEXBGRGBER

Zor%E, BE 2025 £ 6 A 30 B, ARERENEEWSBZEKS RiHFAKITA
272,576 K& A BROBEE, S RAT KBRS D9 0. 03%;  RIFH KAT NIZBIB AR B 2
RIKTT L o

A%, #E 2025 6 A 30 B, AR NEHETEE R &H KITA 5,800
AR E, &ERITALRANILS AR 0.00%; ARA KITAERBRARETZXRESTR
o

KT, A 2025 % 6 A 30 B, A{EHENE-EH
R EE . RFFA AT NI AR BV B B e B e

S R P R A RAT N A

LA, A 2025 4 6 A 30 B, ARIENE T T AR R P RA AT N 693, 257
B A BB EE, 5 AT NGB AR LG 0. 06%; A5 AT A58 5 I 45 B o ey
£y

SAZE, B% 2025 5 6 A 30 B, REIEANBER AR EE RS EK FRE RAT
A 3,122,165 it A BRI SE, 5 RAT NBIEARPILEEI N 0. 29%; R ¥FFAH KAT NIERI <8
T A

SN, B 2025 %6 A 30 B, ARENEECET E1HRFE RATA 4,093,798
I A R EE, bR AT N B AR G 0. 38%; A5G AT A58 B 5 25 B B B DG 5

3-1-9



1677 bR S AR B A FR A 1) 2024 45 2 5] R 0 RORAT A TR RAT A

e

A, bR LRGN, SRR NI BB bzl N BRI
R RAT NS IRBAR . BRI TT IRAn B T
(Z) RITABEEZERRE . EEXRAFAEARFAREERRER. SERESIA.
EEXBGRGBER

2% E, BRATREAFAEDE . IEH I s 5k, #iE 2025 4 6 A 30 H,
RAT N BB R « BRI TT AL HA AT A O N B B 2R S Pmdz il A
H RIS A BT B o

(Z) FERFEADREFERRARHLR, EF. KF. SREEAGBARITANE,
HERITAERFRER

ZeixE, % 20254 6 A 30 B, ARAENRIACEN LR BCHE, EH. i
FE BN RN A RAT A 2« AERAT NMEBAZERE B

() ARFANZRBER ERIEHIA. EEXEKASRITAERER. SKhRES
A EEXRAHERMHERNEMAFERL

ZoRTE, M 2025 4 6 A 30 B, AMRIENMIFEMIBAR . SEhrEhIN . I
SRAT NFEBRER « Sebrbebi N« BRI AT AR LRGSR T IE 3% B 2 A 4 4R
B S
(B) REASRITAZEHRBIREXR

G EIRTEULAN, DRIFAS RAT N Z IAATEEE S ORI &
7~y REARBEZEFNAZE
(—) PFER

PSSR B AR, DT AU B B ARAT I H I AR AR o A fRAE N PN 0 o A A
(LSES RN

P AZ A 2 HE DR A IT H BT AR B B DA K I H 20 B TR U T H BEAT I W% - N
FRAESZ I H B AR R 5 R FE IR B A% 030 A RNV 55 A1 BEX T H R 3 SCA AT
B o [ NAZ RS S IUH A5 OL, A AT BERSTE SN T 2 v A5 Ll N0 BUH Fii

3-1-10



Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 FATREEAS

SO AT R, AU N AZIRIR BT WS o B AL o % 53 AR H A8
TRAEFACRA . TUH Aot NJEAT FZAEFE, 200 H R BUR & TAR RSO, JFREEHER
REE R ST R R

A B LA T H ST AR RHEEAT A AR B 2Rt E, S5 & 000 H PR E ks, &
SRRV B B H R AT S RGP SO B0 B A SR 2K, R A2 15
BRR T B I H A7 AL ) A XS (1, e A S B L, A AT ET A
ARV BT H AR T . AR 2 B 2 05 sUBAT DT, DAIFRERER T XA
R BA I F W FEXSAMRAS . Rk A B e AR SO B PR 24 22
b2 213 U EZ 2 N R GBI . NAZ A AR IR A Y S DLBEAT B
B OR A T AT AR SCAE RS AN AE L 00 H L Bl i i3 B S

(Z) REER

2025 ¢ 3 H 24 HALTT EPr &R A PR 2 7 FURFE X SORAT A BRIBER T H A
2, WIEERSZIH BEHEAT TiHE, @S NIER REREERY, ZOTH
THEIETF AR AW E B FRCR LTS B bR & A F B A BR 2 =] AR E X SO AT A
i i SR 0 H H AR SO A R

3-1-11



Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 FATREEAS

BT REARIEER

(—) PRI AN CIIER . ATBUE A P EE R 2« SRYINESRZ 5 FriE , 3K
AT NI AR SEbraz il NEAT T RBUR A A, FEHER RAT NIESR RAT
B, IR RAAT RS

(=) PRIENE 7870 RS BAT AR EEEE R S b BERE R &« IRYINEZR A2 5 B
A RUEFFRAT BT I R AE «

(=0 ORAE NAT 7870 B A 5 AT N HRE SO AN JE 38R BORMANFAE REBC 3 iR
SRR IR B E KR

CPOD PR AT 78 73 B A5 R AT N S L A Hl SO RS B e BER h RIA =
AR 7E 7 5 B

(D PR NAT 78 73 B A RO SCPF AN BB R BORL S IEZR IR ST WL A R 1) i I
AR RMEE S -

() RIENPRIEFTR E I RAF RN KA RAE N ISR A B BT, X RAT
NG SCPEANE B e BoRbE AT 7RIV E . # A

(B RAENDRIEUES S AT ORAE 1S« 5 JEAT DRI HADTAT SR H At SR AN A R B
B IR PUERRA B ORI .

OO PR NPRIEXT AAT NSRBI Mk Al 55 A0 L 1 b i WA a7 B
FEIE M 2« PRIINIESR A 5 BT AR E AT MRS .

G RN BEEZ P ERE 2 RIIRESRAE 5 kIR GIER RAT TR IE 5%
EEIME) KRB W E .

3-1-12



Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 FATREEAS

B=T XTAHREBEE=HFAEFINMAFERITINGE

HRAE (ST N e R 2 W AE B BT ARAT MV 55 T 51 55 =75 55 B ALl KU B 28 1 7
W) GEME 22~ #[2018]22 5) (LU REAR “ (BHEH =& M) 7 ) FE, A0RHE
NHCZIH MV 55 AT e AL A BRI BB =T LA N CBUR fa iR “ 238 =
Ji7) EMRAT AT TR A .

(=) REAGEBBRE=ZAFNHENNAFEXITHNZE

FAEUETAE AL TS B PR SRR AT PR A Rl AR E X RRAT A BRI REEN, A
AFAERIEFR ISR =7 1708, 56 (B =T B L) HIMME.

() RITABEBEE=ZANANTAFEXITHNEE
ARAENFITACTT B B RS 58 =07 S RAT AT T R D&, Al T:
v BAT NS SRS B0 A PR 2 "IN A R AT PR AE AN 7K T
2. RAT NESIRE LR 2 IR 2 55 BT AR A R AT I R AT N
3+ KRAT NG SLAS 2 HIMEE 55 Bt CRARE 8 & 10O 1R UCRAT IR AT N2 it il
EIRFRA I A R e RRAT A IRBEE MR T I BIEZE IR S5 MU, RAT A
O BRI A AR T IR e HURAR P AR S BORIE I EE SR AR AT
HH T Tl S L ER  , ARUISIE T N AR A A IS S =00 8 ) B R AE -
B EIRBETEAT AN, AR UCRAT T RAT NAFAE LA B3 B HAR 2R =L
AN NHIAT N
(Z) Bt BEEEE=ANANN AFHEXITINEE

ARAE NS AT ARG S =00 AT it T 1T R & . aefxs, ARk, db
W SIS T SLAF RTINS CRARIE &1k AL ERR BRI 2R
BTN, i E (RS =R L) BAHIOHE -

3-1-13



Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 FATREEAS

BT WMARIESHFRITLHHHEEFERR

YR~ TT B bR & ER A R A T R E R G AT A IRIRSERIREEN, FEIEHIR
P (CAFIEY GIERIE) GEMEFRINEY GEHKAT BRI SE R IMNE) (REAR
DA TAEAENDY 25/ E, I E A &KAT AT T R RIVEE, RS
HEAT TEEARVES, FHFERATANS KIT NN R AT NS THmEs 7 siaidfE, Aok
T HEFEERDEIRAT EAT (AT GEFE) GENHE T IR S ank il &
HIF R E ST R RAT A BRI EistE, RRkITHER RN G, BAR T3t
Oy EY SRR, B 5 A F] F R B I RIAZ O e 5 0, ARt A R K B AT RR S M R R . IR,
WS RS [F) B AR AL 7 B b S VR B R A & 1Al 8 X B kAT A BRI 22

PRIE NI RAT NRAT ISR BAR R W an R -
— FRESERITREKRIERF
(=) RITABHESEHET

2024 £ 10 A 31 H, RATABHENKES S, F0EL T (T ARSI
BN R RAT A B ERM IR YR T /A F] 2024 FE R EXN RRAT A BIREETT
R ER) (RTAF 2024 FEFRFFEN G KT A BIRZE T R UE IR & FIER)
(RT AT 2024 FERFFENRERT A BRIREMERINE) (GT<AaRKk=F
(2024-2026 ) WARDAMPIMEISHIER) (CRTIREBRARKSRPGER SR
RIARF X RRAT A BEBCEEAIRF B AIIERY 55 AR IARE X B RAT RIS

2025 45 A 29 H, RATABIFIETIREFES, HUEOEL T TR AT M
FREX R RAT A BT RIWER) (T A H] 2024 515 [ RFE X R AT A B ST
E (BT HWE) (T AT 2024 £ HEERN R RAT A BT Zi0UE 0 ik
BT BNEY (GRTAT] 2024 FEEEARFE X R RAT A IS v R HA (314 3E
I it S kS EARRTE (BITHRD FIWER) CGETEUN AT 2025 5 = IXIGK I 4 K
SRR W IR I I 3R R AR ) 25 5 AR R 8 R R R AT A IR
(Z) EBAKEEEFENEZITAXREFEMNREITRENME

FAT N CBURE 55 Be [ B & B G- T80T E B &I A IR 2 FI AR AT RAT A
e AT R TIHE R D) o

3-1-14



Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 FATREEAS

(Z) RITARFASHEL

20256 H 11 H, KT NATF 2025 F5 = KIGI BARK &, SBERREIARX
[ RFRE X BORAT A IBEE AR SR TSR S I IR AT S 2 AU BEA IR )RR 5 X BORAT A
i J SR AH DR T
(M) RITARREFHNSAMZKESL

RIENIA, BAT AR R REAT T RE A JUmlIRE S = Jus+HIGE
For. 2025 5 = IRIEN PR R HUGEE, RIS 1 E SR E R RRAE, MRs
RYINIESRAZ 5y B o A% 38 I 2 o BRI 2 AR

L5 LR, ARIARE ER GORATIBAT T AR A Rt Fr, HBAT THIN A S
Feo FFEAHIRIRE . IR SVE I SR AL
=\ & (QRE) MEHEXKEH

RAT NAS IR VR 5806 BORAT B2 N R T I R B RAT A6 ARV A AR R
i ARmik) B a =2 MRE.

RAT NAIRIAVREE XS BRBRAT BB IR T 0 AAT » RAT Ui L 22 e 30, 75 & (e
R A A\ SR BRUE -

FAT NIVRE E X RORAT AR TT & B4 KT N 2025 4755 = I I AR R 2 41k v,
TG AnFRE) B—A bR 2.

RAEENINT S BAT AR AR E R RAAT I SERERT & (A FED) A IRE
=\ #E& (EFE) AEBXEHE

FAT NAIRIARFEXS BORATIHE , KRR & ATFRH AR 2T, A
£ CEFHE) HILFITRIIEL o

FAT NAF A v AL S 26 BT 2 ] [ R S 6 R RAT T R A IR AR S 2 1 » AR IRORAT
R ERYINIEZRAZ 5y i o Azl i e b BRI 2 RN, 776 GEFFE) S+ 56 a0M

g

/‘\.Eo

TRAEENINT, RAT NS E R RAAT I SERERT & GIEFRED) A RE

3-1-15



Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 FATREEAS

M. fr& CEMEERME) AEOBEXEH
(—) FRIEHEZTHE CEMERDZE) FRE+REFHOME

WRIEAFSURIIRER S B HREF S 2025 55 = XIENBR K2 8308
1oL FRY [F) A5 T R BORAT TT 58 AN UCRAT BURAT R RO & vh IR I 2 FLE RS- 4% B <
EHEATE L AEZFAEL ERAEL WHEAF . RV E . SRR .
NRMEREAINIIE T, PURAT & ERE R 2 € B AR N . BARNBE 555
MY, KATHRAEIE 35 4 (5 35 &), IEFREHRGEHAF . IEFAH. %%
SRR . NIRRT SRS BB UL B — H DL B sl oy —4
RATH G BFRATERRITN G, REelEA 08,

TRAENINA s RAT NARTBAT O BT & RAT NBIR K = R BE 15611, BRAT
MBI =+ T4 AFRARRBATI AT RACUTEEINRIS R, A REE
BRI FEHUER S, 76 QEMEEINE) 28 L+ ke .

() FRIEHRZITHE CEMERIZE) FH+H/AF FEHEEFMEIL+HAEM
E

1 ARKRATEMBEMEA NI EH .. KT AMET EMEEL T 20 M5
HIBRERAZ i 80% CGEAMFE#E H AT 20 D325 H A w5 ¥ tiv=7€ fir F 4k H #
20 AN3E 5y H B SEAE 5y il e i B H AT 20 N385 HIREERAS 5y i) o FERTIA RATIRAN
PRI, AN IR RS RE 3 BRAT I e & RAT IR AEAS R AT FRAR IR A P e A% i
e ENE AR T EM e 5, AR HF S AHERAN LR AR KSR PGEE A
SORAEN (AR L AR AUE MR M T TR ZER, R A AT X B Ay
(IR0, TR R G A D0 50 58 T U E

AN FEE AN FEHE H 2 54T H IR A A 20K L B LI BEA ARG AR
FERBL BREFI, AR RBAT B RAT AR EAT A L 2

R BAT AR B SOE M ARIEAT & QEMYE BINED) BI85k B H-E%n
WE -

2. WIEAFUENREFH . UmTRESH S 2025 F5 =K BRR K H 308
(RITAVRF SE R RORAT I 5 P RAT XS GO A R AT IBEER B A IRORAT 5 R 2 HEE N
NHAAFEL . EENEIT IR A S 1, WREE AT

3-1-16



Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 FATREEAS

H AR AR 8 5 GORAT S R 2 iR 2 AR BR B 2 H 1k, DR SOt = BT A e ()
N EV AR AR E R RORAT IS, T A | 4 Bo I B H]  B5 A A RR L 18 e A5 1 U
TRy, TR RGBS EIR BB e 2 HE . PR B4 oG 4 BRI 2 SR IYIESF
THHTHIA RIERAT. e GEMEBINE) FHHIERINE.

(Z) KREEZITHE CEMERME) B+2%, FHTFIE

ARRFATHEERSMHHAE QEMEEINEY B+ % S H&feE, Bk
R

1. RIRAREE X RRAT IS T & ISR & B =BG AR SRR T
EHAVAEATEEM PN E, 6 GEMEEIMNEG) B+ 245 (—) IiE;

2. ARFEFRSMHIE EH T NFE A o &R gt AnT gt & SR s = H
TABN  ZRHEEEIA A 25 PR B, IR B e Bl R e 4% 0 T DA S S ik 25 o £ 0L 55 11)
ANaEl, FFE GEMEEINEY B H (2D e,

3. ARFEEREHHIE LG, NPl SRR SLhrds] N S ki)
HoAth ARl 2 T8) ) EE AR FZ i 1 [RDE 5 4 . TR AP R RIEAS 5y, 8™ B 52 A =) A2
ZEMSIEIE R, e GEMEEINEY B 45 (2 e,

4. UK AR RE N RORAT I B B AN I A RORAT T A FLR AR E 30%, AR
TEHFSRWHEEITREERTSAMEAL T AN H.

ONE) AR )R E A G ORAT IS AR U 4 S AU 96,000.00 376, FHER RAT 3%
HE RIS T 3 T

BA: UG
- ~ EEREN
WiHEHESE | MEHARES
EEIE LK B (W) B R &gﬁf@k T B Szt F 44k
1 &ﬁiﬁ% éZSMWp 9,686.00 75.453.94 | 7243578 gﬂfﬁﬁfﬁf
2 N FEI B T4 3,024.93 23,564.22 23,564.22
&3t 12,710.93 99,018.16 |  96,000.00

R BAT HHE B HRRAT & E AR LB A ST R e %, AR RIFIA
JERT S, FFE AR RIS B bR, AR T3RTH A FDE S, 225 hnam o w1 E s TR
WS RSSATI T AL, R IS E NSRS, IR m A EHGAE, $2Th 2 ]

3-1-17




Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 FATREEAS

BARBAKCE; [, #rsEsgel T haishEe, #— DRI SRS,
FEON T AR RNV 55 R PR 5% < 75 5K 5 1 alRfp B0 XS E 70 I BRI RE T, IR 5 3 7 b AT ) o

g5 b, NEIAIRIARE ER ROAAT eSS, RABTERE, SRS PRAE 1R B, AT a (U
MHE B INED S5V 25 ILE -

(M) FRIEHFRITHE CEMERDZE) B/\+EFAE

WEARTREBLRZH, L0727 Bl A FERBR . LRzl F 55
I B2 26 75 1 B di 28 SRzl N o

AIRKATHI G A RHEBBR « SEPRizH AAINAETT A 7] B 5B 512 ou 1675
[ B fpe 4SRRI N o ARRORAT A2 3B J RO A2

PRI, AR RIS E X RRAT BEREA & R B 7 LRz B A AR« AIRKAT A
SEAFEHIBOR AR, ANER QEMEEINEG) B\ ERIHUE
() FHEEER CEMERME) FhEk. FH—FAENER

FAT NAAFAECEME BLIME D IE B AT 1A RFE X RORAT I SR R, ARG T

1 RAT ANAUCRAT B SR AMEAE B RAC B R SRR s R, 76 G
WHEBRIpED B8 TR HIRLE

2. IPO RUAJEMIOIRRESE, AAT NAFAETE H SUR TR S5 5T I R R4 I,
E R KRN HIE I, AAE QEMVE BLINED) S+ 5658 () FIndHE,
RAT NATE T 52 58 AL S AR R 2K

3. KAT NBOL—F W SRR GEEM 2T R R E I B B ILBER R
BRSO, AMEE QEMEEINEGD B+ —5K5% () FPrdiEE.

4. FATANBUEHEF . WH. MEUEEA RO =5 AR 52 2 v EHIE I & AT Bk
i, Hfd — R Z RS UETR A 5 I A B DT, AMAAEQEME BIMNEV B+ %5 (=)
DI TEIE -

5. RAITARHIUEES . WF. SPE A GRE W HICTE B4 R0 200
#, SRR HOEEBEIER T EIE RS R, AEE GENEEINEG B+ —5%
& W) FPrREE.

3-1-18



Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 FATREEAS

6. KAT NI L AAFAERAE I AR B S Ptz il ™ BB E W, AEE QR
EHEIE) B (D) PR

7 RAT NANEAE = B4 3 5008 A TR A 2 A SRR 0 SUAR IS T, AR 7E (O
IHETINED B—25 N BB

I AXSEASERBXRER

(—) BREABENRRITHERSEAITR

N F) AR AR B RAAT B2 S B < BN B 96,000.00 75 7T, FHERAAT B
P 5 535 B e iR T

Bfr: JIO0

- BEREN
GHEH®EESH | HEHBRES -
BRI H 2K (B B (AR &)%ﬁmﬁ)ﬁ(k I B st 4
RS HR L 125MWp W RGHA
1 ST 9,686.00 75,453.94 72,435.78 AT A ]

2 R Bl T 4 3,024.93 23,564.22 23,564.22
=azn 12,710.93 99,018.16 96,000.00

FEAR IR AR E X R RAT R S RINLZ /T, A TR e 5245 5 S $ % T H 1 1) 5
PG B R S0ATHRON, SRR & 307 o B A VRN 5 FIFE T T LB e,

TRV SHUR GUBRKRAT R G T BRI H AN S &, A
LI E A IR EE ST H G N, A FPE R E SRS 3% S50, IR H R Eg a5
1E, B RA R ESEER S AR « LI R 2500 H 1) BB a, 5
ERSAEH T HAT HEMIL.
(Z) BEHRSHRAMBHSEESH

1. PEERSHEL 125MWp S6{R35 B

(1) V&R — IR R B SR ) 75 2

WE “HEHE” BURAWHERE, “—# 8" BUURNE. WERE “—H K"
PRI HEEZ —. 2023 4 11 B, kL FILVSEE “—m—8” 715 2K K
b, U C—a k7 (B S RETO ARSI E AU, 10 3k, O Ek B
MO @RI H 205 10 1, OFEEAK. 2. FhiEaHEE
HGE ACH RETR T E o D% SRS PN B 5 A U /N ) 32 s B R 5 - FR M R 25 0, DR R

3-1-19




Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 FATREEAS

T WAL ¢ AR RS T E R et 0, HESh IR T A 2R R
AETTE bR “HRSS A — g R A TSR A, A E PR R B R 5% A B
REATERENZE, MR AR R ERMOEERNEE )R , AFARRERIH 7R TE
RUCSLR ST EL 3 e FRAE P R o R O A W) BRSPS AT BBE , gk — P HE SN [ 4 7~ R Hh A
VRS i R R R R

(2) KRB REVRT b A = ) 75

LR, AFRPERR R oA, HEShESNET RERIN H £, JHR 17
K BOT WiH . 502 R A0 H &5 ORI H o ZREETF R BRI BT RE U 0 H 2
O F T BEVR T M A R R BT, AR T 2 R TR A BOHT REVR T 370 DRk 5 1 s 7 1
S0 o AR T H IR T S MR FEE iy RS SO A R K B i 7 MR SRORT R R 8 Je il
VRN R R g At DRI E 300 H s va A E RPREA Bl T3 — 22T 38 24 =) [ B il
M HESD T LA TT PR aEIR AT

(3) TIMITssfdE — it Pk E M E AL E bs

A6 77 1 B 30 A A4 e A g H [ o A e 8 5 IR 55 AR A0 I 50l — A B M i —
B VR R, fEHES EPC UK ELER 51 B R fy S /R PUE Sl i H L &
PR PEK Y BOT WH « 5B KGRI H i A i sl 101 H 45 Ak 2 B bR ik
BUH, Az 7 At e kR, B T R EAB R RRERK R . A
T H X H BOO (Build-Own-Operate, &&-fifF-izE) X, HEAF KRN, A
FIT- A m kS B TA Se RS — i P — IS B 2 H A

2. HEBHEE
N E I A R SRR 2 4 P 1) 23,564.22 J5 i AR A mIIR N B 4, LA R A F H R
TET R, ANETREAMS.

e
%

il
o

(1 R AT RIS KRR B e THR, W RfrE B G

IR, o ) R ] SR AT M A R B o R e ks, B RO A R B AT ATl
HIEE R, ] ah B8 < SR B M4 o 22 =] H AR 5% <6 2 2 R 2 S Mk 25 1
HHELE MR ERRK, AR RS &5 A AREFLEMEL, S, M35 IF
JENG UL AHILED, A B T 2 A AR R ST K R BB oK, W R fFa B /e ).

3-1-20



Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 FATREEAS

(2) RACTEAGEH, FERARENIE RS, R RE /)

NSCRFA TR NG, A FREERINKI T S GE AT SR, HEE R e
SRANWTIE N o FFEFBN BF A B Tk 28 ) A Rl R v B B < Bk e L, A A T
GEAR G R AU D035 W 55 IR IL o A TRRAT 58 A T 2 ) R B3 AR )« BRI sl XS
A m PUAKIRE /. TR, AR sk SR EPC ARG S E — A
FEAY, PS5 RUBLOR R R I3 KR A o B L 25 B A RE SR, X8 18 B 4 1) 76 SR
PR P . ATH TR A REIZ R, RIPREST), AT ARRFEITR
HAWE I E PR TR S o5k 55, fREEbRIE A RN BT /R SAa ek, BiyAwlar
R R -
7N RITAGENTERKE
(=) EREFMBERELRE

1. & RBIRE

N TREE B S IRST . RIS XI5 5 KNLFBITXARARE, &
FRERABGTRANE, BIR, BAEZREFAFH TN LFEBETERY R, 4o
RERGHFHEARAMEES ., 2RFTEABRACEFRRLCADENGERER
FHAAZE TR, SHRBATLOBRKEHG, WL AT NG ERRER KT
P o

2, WHFEFRE

B R T RN TR, Bk (I K BN TR B 5 RSS9, AT k3e 4
F&asa. ek, & Ak SOk S b B R B BRIV AR X T 37, IE AR DR
BITHI T y. A w AL S5 L EAL T AR L A WO S5 X, T Ak 22 [ B 1 44
AR AR AR 23 [ A A B BT 4, AFAE T 58 5 KU

3. BERaEE Rk

REREI, N EZBLFBNT, FIMN B 56.84%, 59. 31%. 56. 90%
Ao 45.59%, A FIHATIIEESN TARIUH 52 e s X BUA PR BE s g R . 1S 54155
FIEM R LA PRIk 3 . AARUEH . BURANEERARIAR T . LUk, BUREs). JME
B 11| BV 2 AN M B L 2 A A5 EE ORI, KR A m IR A AR L B 5 Sk 95 I IE

3-1-21



Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 FATREEAS

W SE AT, R A T S IR RN B R e T A AR
(Z) EEXRK
1. A RPATREE

TR B S kS5 B RIS L e, 7 Bl 3 58 O 5% o 4tk S R 58 4 AR 81 2511 T Tk
17, BAE RS RAPITHFEANFENE . SRPITERS, BT &S TR R R
Ky WEIAIARZ, @HEIREEATTERR, TRESFEEREH. SREA. &F
PAT IR AE 5 AR - A & FIRETS S A AN A RN DL & R AT R A
FRIAN BT 4% (R R AR R REFC IR 23 =] 8 L 5

2. TESEXRK

VERCR I L E 7. BARAT O TR NS BN EREEERE, HE AT 0
A Y BT T WA 17, WIAEAE BRI LR 72 R AN b - A b I 3 28 AR 8
RN &SRB H B TR TR . AR = A e vl e, 1RAE e
AN EBRAEES . AR A T 5 4 JI 0 R

3. BEaEils XK

BEE TRE 2155 IR SS T G I 28 A BN B RE R T2, N ® )8R & BOT. BOO
LER R RAI RN 55, PLB R4 E SO sUE KRR E I SN B R AT R $E s [Rl4R
[FIH R TR SRS S T %P 3RAE /1. BOT. BOO 25k 5% BLA R %7 K.
P RIS K S e, B 3R . i, EEE . ks &2 AN, g
SR TR SRS SR AE L. THIBELREFR TR NG HAR. iy, B
PR A5 R RS 308 [m SO S K B IR T3, AT s o 7] 478 L S
(=) MERK

1. Bh¥E X

ANTFTF R E — R 55 75 BRI B A ME S s A ] TR 5 AR5k 455
I AR AR AR IR B B8 4 7 R o AR KA J] BUAS AN Rk 5 1R BE 0 M i 8 B AS A7 AE AT
M, ZEZHEAREN, FTEARE. SMTHRES . SR R A& AL B

3-1-22



Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 RAT A

AR ] PAY s R o it % 11 9L L e 2 =] R S5 IR DL R B M B 5 2 ) R E S IS A5 ZE
A TEE T, B m) A8 K AR R AR ARSI o

2. REAENK

N N AR v 5 IR g5 b 4518 & R A m . B K, RE G KR
854 . AN, 2w RSO B A GRS AR . REREIK, 2 8] Bk
B KRBT B R BRA T2 A A 619,301.05 F L. 723,537. 66 7 . 816,110.92
7 AR 841,567.15 75 L. WIIR MBI T BT AE I BUR 2 5F AR . 17 358 40 0 Ja 2
B AGZE NI ERAFBUEEY, SRS ARSI SR IGRI, H LA
H R R RE T, A E A S5 IR AE AR R

3. VRS X

BEIEH, N8 2 F LS FIRIPUANL T A A 760, 328. 40 77 .1, 269, 147. 56
7 7 1,080, 812. 57 77 A= 305, 717. 46 77 7T, & £E L F NG T 551 H 56. 84%.
59.31%. 56.90%F= 45.59%. N 8)3%stkfH L BREA, RAFITLEHE, REHREH
80 AR B 0 H A-39, 624. 40 F A, -21,967.51 F . —14,934.28 7 A= 4,199.07
75 T, JL LR BT RS ICAT A B R S5t 8] £ H & F A Hrhd it h 21,241.34 F L,
21,838.61 7 . 13,169.50 7 TA=—4,110.16 F &, &A1 EF LB 5514 22. 00%,
19. 60%. 11.34%%—10.26%. BIRICAMBRFRINCATERL D hE, AaFEE
5 HH 75,311.77 7 . 89,564.31 7 . 102,980.81 7 ;LK% 44,161.16 7 .

FERRNABIMAAR S —FF K, ARTILBILADAICE L RE KK,
BN AMARICERNGRBA REALTEERMXEREAATA, Wastres
ZELGFE—RRFAIR R,

4. NSRBI XS

2022 {F % 2025 5 1-6 A, Aw/ENYA )05 1,343,327.31 Ji 7T, 2,148,789.96
JiJt. 1,907,992.54 JjjuAl 673,451.36 Jiot; V@ BEA B AR K FE 2 508
63,615.93 Jijt. 91,806.48 Jiyt. 104,951.25 Jj 0 H1 30, 891. 68 Jiyt. ZidmiEnih
AR S ZR AR e, A ) el — U & BEA R RR A R [ e R R 42, 71%. 2
S| BER MK DM M BEFEAE, AEEMAERRTHROHLT, B TFREUNEBE
BTFHENRES, TRIENITRELELFLHTHF, Ad IEZRERS L

3-1-23



Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 RAT A

452245 FAEN, THAKNERE, EIATEIRERRHEALFES, ARRE.
SMEER . TR FMBEIFERAFR, FHrhn 85 TAEL F8IEF Lk B,
SR EBERALE AR R, Bk, FRRTHEENE, LEFTLARF LR
GERAHR, BFTRIEAILGHETHRLETROANL,

5. faHIEA R ) R %

BEMEHEK, NEARALESANH1.62, 1.49, 1.16 42 1.30, EFHLEHFIH
1.51, 1.35, 1.034=1.18. N AEHE & A RETMEF LI, Rapb®, RFHhrkR 2
ABRFTHEHAEY, YINIBZTLFETRETEALS, HBETLNHTLEF,
EARNGNAFZERFABAERTATR, NAFTRLEBEERZHEN TRYG
R,

6. %P RXLERE

REMEHK, DA THRELMS AN 498,094.70 7 . 409,204.41 7 7T,
460, 024. 64 77 7uA= 454,848.65 75 Lo MEMA, NAEXBEFTRIMFEITT (£
AWy, RIMFaraREAER. K. FRLFFLBRSF. REBEHXK,
NI TFEIMSHERLTH MY 203,399.45 5 . 143,645.93 7 . 187,478.78
7 A= 152,138.63 77 Lo sit, NERBAEFZETK, ANBARKEFOR IR
2 5EPER. EAREINFREVLSBRFINIHNETRARLEARALL,
NETRFLBER T T RRGRE,

7. BB R

REHA, NAXTRBEELFRET K, REPIPRAATARES, Ko
A A 96,512.69 7 %, 137,669.38 7 L. 162,325.96 7 itA= 132, 203.50 7 7.,
AR RSN HH 2,757.30 F .1, 376. 04 75 7.5, 899. 64 75 A= 2,812. 84 75 Lo
WmRARANNBERFHRAENRRALEZERATAER, TREZH—FARMNENA
RHEMNBE, Foan sty BFAKF,

8. FATHAALE KR &

FEHEIK, A 8) T FZATK @250 A A 198, 402. 43 5 ..186, 719. 28 77 7.,
163,484.15 77 A= 171,328.49 T ., & &K Fa9tbBIH5H 8.99%. 7.86%. 6. 69%F=
6.90%, TEZAFAWIALRE,OEREUTR. TELHESHRAALALZTRAMFEX

3-1-24



Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 RAT A

AAZH, RBTEERTRA FEHEALZBAHIN KD RKAFHEN, 28T
RAT B L —RHBRARE,

9. SMCEIRALE A&

REMA, BT HREKCRE NN S BE LG ERGRAYHR, 28z
WASMEA AT E R, AT AT ST 2 MR 5 8RR, FAT 0
BAH B RMINEE D, FANCERRMALFHRES L= BTN L, AL
AEPRETEGFNA @A ERT S ARSI ERGEM AL, 4T E R % k3R
B, AEREHRL. XHBHRCE, Kadtid e RAHHa,

() EIERpE

NEVEIBIBE R, SRTAFRE, 28R A 8. A FLSS N AR
wi S LR S RS BHIRGELNEE . B Jyas e A TG S 2 S, kb, A
FEARI S WP SRR X AT 2 7 A 7], B RE R ANECR . A PP EINANFE
Pl et g Bz, o " e B ER .

() HEFEHFETENKE

1. ZRFEWIATE K2 Z TR0 KL

PN A S ARG T e R BT H BEAT 1 780 WAT W A AT S R, (B A B
HAAHER R, EHHSERERES, TREERESAE R AENE, HARK LB
S A R R R AEAMAL D), TREA R B SR BCH 15 BB AT, #aT
REX 55 T A3 B L I 110 SEC it sk s Fl AN ML o

2, RETEETA AL LR R 6 K Ie

REREERE, TE2ALOCARSAHELANST XBRTEE, CIRLHA
BARECAHELLREAP. ONEIRSFBACH X HINRJITERAHAL, ©IX
HIRRRREHES, RAREET LB T AAAREBENRBLE—RHTARK,
FRFREOMBATAY, FFEEAAFEREBRTADRKKEETH, hh
NGRS

3. RET BTN L EHATRIAME K&
BRLEREEARTHLRRAD FHARAFRORA. RRACHFH0E,

3-1-25



Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 FATREEAS

RARREARSE, CARBIRNRECRAAETAMBHEA I RZL O E0ES T A
PR FRELENGEHRFAAE, FLRBRREAT, RABAALRXRERETE
MEEB KT, WTRALZRELRNE, dhPandLdils.

4. FRTEBITA B3 T/= 718 74 69 K Is

AARERALBETE “KREAZIN 125Mp AT B ” ARG, NFAHE
FRRHI R, EFEHE NI BRE TR RIENE, RA 25 FE2EHA, &
TH#F I IT R RR4K 75,456.74 T ., FHEF3,018.27 H . NI EERXLEBTARA
AFRARPKE, FET BT AAKSARBEERATA, NWAIHFEALERTZ4HNE
AR i FEANE TR A%,

(73) EXRXRERITHEXB XK

1. EHERUBE

AAFHER B ABIN RN GBI ERIALAR ED . KRAFFENRET A B
B R M T LIRSS T A B I 2 EE R SR T LLE M R 5 S5 T AT S . 1255 E A
IR &5 5 DL K I 7 B st 1) S AR AN e

2, RITRBKE

AR AR 8 X G RAT 45 B %2 BINE SR T I ARG . A A I SN AS e A B E T
ARURKRAT T RN R EZE L P N AN R R 52 . R, AR IR A4S e X B R ATAFAE R
ITHER AL

3. FREFFEX R & 1TRAE W85BI HA ] 42 AY XU

FH T A VR ) R 58 6 G AT S 45 0% 4 RIS S 2 ) R S i A R 3 0% 7 A 2 K i 34
hn, TSI s B AR T e A R, AR E PR ARG 2R, A F IR
SEH AT R 25 1R ATy 3 B I P45 S . R, AR VR A4 58 6 5 R AT T e 2 S B A
Ay B [ 4 E 45 3 N A BT v

BEAL, A B AR IR 4 X G RAT B R S R U H R e ST TEARGEE , M 52
O3 ) AR b G5 RS RN R i 7K P R B P2 AR A N B, D)2 =) B A I I 2 25 I 45 FR bl HY
P — 5 W 1) 1 B o AR5 L BRI 8 8 3 S AR YR T R 58 o G AT IG5 T i 44 v B 34 [l 1)
RS

3-1-26



Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 FATREEAS

4, BREMNEBEXE

AR R 5 o G RAT I Z2Ks 3ok 8 7] AR R B AE P 48 AR RS P AR — e 5o, A
FEART AL AT BEs A F I EZEN . A4h, EREMEHF AT 1T s S FRE .
R EREHFBOR R .. #H7 & OHETIHERZR, S mBET 0. GHRRsE
A FBE S AN I B0 ARG o
+. WEITAZRET=ETEN
(=) Tk LRBtaE

1. TEZRSRETIREEH

(1) Tisg Bl 551 X E 5 T 2%

KE THEER SRS 40 FRKE, “ZOTE7 FEEPAETM. JE
IMAERE ERRISEE R BHATR, #0 XM A E il BIR, Lttt Sxd b g
ANV AEENBR S sl . Ao B 8O EE 5 T A BRI wT %] . F 4 BRIE A et 2 1%
AT A R B R, BREESE Rk E bRz M oA R E TR &R 5 IR S ik
] s T 35473 =3 P ok s 328 98¢

TR E TR 55 MRS Ak E A 45 i O e s R e EPC R, TR
I o kA0 R L TR R 220 B, ENR250 #5 BHE 42 52 11 1 B A8 KT TR R Al Kk £ 8
KEFFEENS, 2 40%-50% BNV ACKIE R4 ETTH . BT. BOT. BOO %5k
Z A 2O OB B TRE 15 5 IR 55 Al AR B8 ¥ /b TRERIER R 7 1] o

(2) Inamszia R ss g

H e TR H& KRR Z2at, BANE P RIRREMZ eie. MEtl, Hain T
S V5 R 55 oMb 55 S LA 2 T3 AR AR P e R e SROETRER B, it Oy SHs A,
XM TR — i1 S5 By Al B H 26 R SRGE 6 . 3l AR H S BN SR Bl sl
[E b SRS bt AR A, A RESKIUE @K XS AN, RBUDFIME
W EZ AR, QEEL WSRO, RINE PR RIEE S, i
BE— B R TR B 5 AR5l 55 A 8 5 FE fiE T

(3) FEEMG KN EMILEE
TR B MRS AL Im A R a8 242 SEF AT I3 EE . BRI B AR AL 234

3-1-27



Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 FATREEAS

SEAE LSS, AR [ P A BRI B2 Y50 S A A DL RE XS 4 A1) 22 AR A P 1R B AR Bk
T3 M RE i i DX B 5 (R B A A TR e B BECR, BRI AN 2278 XU .
585 [ PR KRR ARY L Al SR B T S S EAh, SRBCE 2 I BTEAE R, it
BRI S IR P KU

2, FRIEPNEETIL R REH

FERRAE R BEAT AR R R a5k I A & B A R ERAG IR . R IR
PR A A AT BRI AT, HL AR S ERAT WA A R AR G . B BRI R L [7]
e IR S B T T B Y, AR S A b 75 B8 D0 B i B AR AR, S £
FREFR) v ORI I AE VR AR P R, BLREX “X0k ™ H AR T 8 BRAT sl )

FEFEI N, AR PR S e i T KRN R AL, JEHGR R AISEE T Z M m A LA
Al X e TR R T SRR R S A . RN, [ AR AR BRI ) 3 AT AN S AT R A
THREARAE Ao in RS g MG A BB IR 2 AR, el B2 AR SRR I
RS OE . AEREAOR R A R o [ e (I N e S, ARt DIRIE,
B DR BE R BE (U RGE PEARA TS 70 AN, By A AR REALHOAR IR N K s o R AR A DL
ATV A B EKE g, AR BREE . MR AR EOR, RTH BN ERE I L A
TR, ISR HE A T 32 76 SR I AT B PR B

3. BABETLRREES
(1) “— 7 R K TR R AEsh i s Bt

MRAEALIEL 28, 12 “— W B8 FEZE, KRR MR K H
FHLETRRIRIE K, X 120GW, B 730 143670, IR Hifa &Rk, itk
2% A1GW KFHBEA LB AN 13GW XA L sk #f o B il AR IX e Tl g ml 2R RE DR
BE TS SRR R, AT BT BEA L& 5 AL 7%, $1] 2024 42 BT
£ 60%UL b, FHMAEHES:, 2030 1] FeikF] 80%.

BRAh, AEZLF I, 2025 R BTy 493GW (HD. HETE
C B IR K REIRITH AT R, v I RE IR A R SR RN SRR BT,
BHE— U] 1 A [ A Bk ] A e YR ) E 2 A

(2) T3 Lol 55 R A R T2

3-1-28



Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 FATREEAS

I8 25 T R Y P R T I R e, A4 EPC B LI R TRk R
K, B E M BIRZR BT. BOT. BOO 2 okl ki, DR THHH HI-K 20
Wt AT FF SR o MR Fr e IR AT L b s T, 3] 2025 45, BT. BOT <5 i
(15 H A2 HL7is B I E TR & ER R B 35% A

s E I H Bl RAMER G, 200 @Rt 2 oo tb M vede. Aok, s
iEE @A FIRMENIE I & gt TRERISE4ET T8 7RSS, Lk
A AT AL K o GBI B A TRIRANEOR IS, $ETH % P SR LR AR AR o5 SR BE
B B ALY KT 3 6 BRI SR T 58 4 77 1) ek

(3) &R IELIE s s

FERE PR T3 4 H st WAL 50N, s /rise ol /i inam 5 Ebrdl . 2t i
HE, SEOARH BEANIGEILRE . [FI, B S E R O PRIRE B As . S m 8 AL
N E RS . N, fE NI BRIRSE T I SE g AL, ANOUR BT KT E A, L RE
1G5 Al A 430 T 3 (X3 VL RE ST AN SE S+ 7T

(Z) ARIZESRMS
1. SEEIRR S

AET7 " ALY “NORINCO ™ Sl RRLEIRE SN 24> B S B LAHE ST 73 SEH L 9% L
AN E BN DAL DL AN B 00 H A% Do AN WY, AR ., 2R
BRI T A KB T AFRKIE “NORINCO” SR F IR E, AW g 5l
TR RIFEMERR, R TR BHR, RS 5T T K 250 A0 50 B

2. WEHFERS

AT RS E brfe 2 g T 6 itieh, - E4l, BEMa IS mil, vIbe
J% 1 CAE B TREOAAZ s ARSI MO STER IR B B, A RO 1k 55 284k, 08 Tk
JEAsA] o FEALTT A~ RS AL N, ARSI e RE A SEEL S5 U R LBl 4T
EHEAIUH, ARORRTE 1 b % .

3. BRI RNS

NAFEAT ML BRI RE R AR BT, St AR B VIR M T 4, Ae D et
B ARG POLBE - ARIEE, TR RBGR BRI RS R T, M BRI H 8T

3-1-29



Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 FATREEAS

B, PRI, BTSRRI R R

4. % IERFRSY

G ATIBAE RIFIEE, SRR T BRI AR, TR T R
GEAIE (R VR ) 5 9 B 5O (IR E RIFIO AR, TR
SASMRGRV TS A AR O RATARE, STHE VIS (R AL,
TR AT PR 1

5. NSRS

B FER IS AT R R R St ST R
A DL A 8 0 R SRR R LB 2 17 SR S R 7 4 RV 2 )
TR IS 1 DL R R B
(2) FREFTHAFGHM

1, RRRATH AT SH TR N

I, AT AHR I T A48 e 5 55 ML 55 TE 45 F 46 4510 EPC U427 BOO. BOT
BORIRZ. BORT SRR G IR, ORA T ARSI T GRS , BUH 1 417
BEACTEA L, He TR S S U T M — M. 7B (R EPC
TRE LS BT LR . RN, AT UREIRE, IR A
AT 5 UEIFH ) “NORINCO” WAL, BUIFHligh, 6 adbir AR
U, IRIESEI I, ST R . 7 R AT PRS0l 5 iR S
BB, RIER SR

2. RWRATHATM R

(V) ARRATR AT AR B OB

AVCRAT IRV R BULIR , AR 0I5 RIS B — 50, A B R
PERORAHSTHON, R TR A OB 1T, DA RO B A

(2) AURATR AT RIS R

ASUCRAT SRV T R RIS 125MWp ORI H . ol T34 8 4 B
FAFAERE BN, ASUCRAT T A FECA R P T, BRI A T A B A 2
AR T REPE . (KIS, A URSAETE S L A 7 IR SR R AR UL

3-1-30



Jb77 Bl bR S AR A PR A 7] 2024 42 i [0 R X RORAT A TR 52 FATREEAS

JISEFF s N FI AR A e S R 0 PR

(3) AKKAT XS 2wl Bl it 2 52

RIRKATHE R G RILG, AFPRIRA KRR SRIERA, ZFREshElE
NRERIESG N BEE 534 BT S BT H B2 e f = Al )5, Am g &
NRAFULRE N, 23w B TR LR A5 21 2558

Ny KRTFAREZ T AN ERHHE R0 LR RAME X B R % E R

IR 155 50 A T 5 T SR T17 3541 MRS % 2 R T A0 2 L)
MR, ARAE NI AT G0 IR S A B S I 00 AL
G ALK AR HEAT T, AT NI LR, RIS AT T 7555

BRAEN I, AT BTG 0 R0 SR AT 00 L A A B0, 3
BLCH B IFLRR L T ARBLAOHE NG, FLESBOB AR 0 AT ST A A SR B
IR HEREAE 18 SIS AT Rt T HISIR U 78 (RSB0 A T S Tk — S5 A
T NV B R TR I IL) (R Ttk — S (R A T
SR8 LD AR T P T 7 SAEL R L5 5% S D0 )
UBLE, AT G AR ) 2V

N Bt FRAARER

WEARRATRG B AZH, AT AAAEAE R FIEM 2  IRYINEZRAE 5 I 2R
(ENATINIDE B

3-1-31



1677 B BrA AR B0 A R A 7] 2024 4 B2 AR E A RORAT AR S

FATREEAS

(AREIEN NCPEEFRRHERARXTATERSERGARAT 2024

EFRIFENRRIT ARBRRZRITRESR) 2EET0

BEREA. «ﬁi 3
B A

T A A % f'b %

3-1-32



1677 B BrA AR B0 A R A 7] 2024 4 B2 AR E A RORAT AR S FATREEAS

(EREEX, FCPEIERRAERARXRTATEFREERGHRAT 2024
FEERRENRRIT A BRBRBZRITRER) 2ZEFTO

R EE|ITRAFTA ;3 %-)
WA TTA J/(\)cb

REDE AT JA(J/,L

EEK. ERARA: ﬁ)/

3-1-33



1677 B BrA AR B0 A R A 7] 2024 4 B2 AR E A RORAT AR S FATREEAS

B —
RERBA TS

AN, WGE, PEIEFROERAREERRAN, EREEHEEN.
YRS FRS1ERBARA T AR EXN R RT A RRFERREALRA,
FFATERREERBERAFA ARFENRERT A BRRENRT R EHREL
e, URBRERT EHEX LT EREERMERAANFEERIE.

ARG BOYIR B AR IR B E R LB R HE L I RAHEER
A RAR A B A KA RFRRABBIZ R E AT EFr & EROH R
AT MRERFLEESTE, ARUETRIE.

BN

]

B N (BHRHE 1401091993 **#x*+)

4 )

T} Pl (BHE 3713231991 *rrwwek)

FEEFR A RAFTEERRA:

1y

WHEE (HUHE 1101081

3-1-34



	目  录
	声  明
	第一节 本次证券发行基本情况
	一、保荐人名称
	二、保荐代表人、项目协办人及其他项目组成员情况
	（一）项目保荐代表人主要保荐业务执业情况
	（二）项目协办人主要保荐业务执业情况
	（三）项目组其他成员

	三、本次保荐的发行人证券发行的类型
	四、发行人情况
	（一）基本情况
	（二）发行人业务情况
	1、工程建设与服务
	2、资源供应链
	3、电力运营
	4、工业制造

	（三）股权结构及主要股东情况
	1、股权结构
	2、前十大股东持股情况

	（四）控股股东、实际控制人及持股5%以上股东情况
	1、控股股东和实际控制人情况
	2、其他持有发行人5%以上股份的股东

	（五）发行人主要财务数据及财务指标
	1、合并资产负债表主要数据
	2、合并利润表主要数据
	3、合并现金流量表主要数据
	4、主要财务指标


	五、保荐人与发行人存在的关联关系
	（一）本保荐人或其控股股东、实际控制人、重要关联方持有发行人或其控股股东、重要关联方股份情况
	（二）发行人或其控股股东、重要关联方持有本保荐人或其控股股东、实际控制人、重要关联方股份情况
	（三）本保荐人的保荐代表人及其配偶，董事、监事、高级管理人员拥有发行人权益、在发行人任职等情况
	（四）本保荐人的控股股东、实际控制人、重要关联方与发行人控股股东、实际控制人、重要关联方相互提供担保或者融资等情况
	（五）保荐人与发行人之间的其他关联关系

	六、保荐人内部审核程序和内核意见
	（一）内核程序
	（二）内核意见


	第二节 保荐人承诺事项
	第三节 关于有偿聘请第三方机构和个人等相关行为的核查
	（一）保荐人有偿聘请第三方机构和个人等相关行为的核查
	（二）发行人有偿聘请第三方机构和个人等相关行为的核查
	（三）其他方有偿聘请第三方机构和个人等相关行为的核查

	第四节 对本次证券发行上市的推荐意见
	一、本次证券发行决策程序
	（一）发行人董事会审议通过
	（二）国有资产监督管理主体对发行人本次向特定对象发行股票的批复
	（三）发行人股东大会审议通过
	（四）发行人决策程序的合规性核查结论

	二、符合《公司法》规定的相关条件
	三、符合《证券法》规定的相关条件
	四、符合《注册管理办法》规定的相关条件
	（一）本次证券发行符合《注册管理办法》第五十五条的规定
	（二）本次证券发行符合《注册管理办法》第五十六条、第五十七条和第五十九条规定
	（三）本次证券发行符合《注册管理办法》第十二条、第四十条规定
	（四）本次证券发行符合《注册管理办法》第八十七条规定
	（五）不存在违反《注册管理办法》第五条、第十一条规定的情形

	五、本次募集资金使用相关情况
	（一）本次向特定对象发行募集资金使用计划
	（二）募集资金投资项目的必要性分析
	1、波黑科曼耶山125MWp光伏项目
	2、补充流动资金


	六、发行人存在的主要风险
	（一）宏观经济和政策变化风险
	1、经济周期风险
	2、市场竞争风险
	3、国际经营环境风险

	（二）经营风险
	1、合同执行风险
	2、工程分包风险
	3、投资建设业务风险

	（三）财务风险
	1、融资风险
	2、资金周转风险
	3、汇率波动风险
	4、业绩下滑的风险
	5、短期偿债能力风险
	6、货币资金风险
	7、存货跌价风险
	8、预付款项规模较大风险
	9、外汇套期保值的风险

	（四）管理风险
	（五）募集资金投资项目风险
	1、募集资金投资项目实施进度不及预期的风险
	2、募集资金投资项目售电价格不及预期的风险
	3、募集资金投资项目电量消纳不及预期的风险
	4、募集资金投资项目新增资产折旧摊销的风险

	（六）与本次发行相关的风险
	1、审批风险
	2、发行风险
	3、本次向特定对象发行股票摊薄即期回报的风险
	4、股票价格波动风险


	七、对发行人发展前景的评价
	（一）行业发展趋势
	1、工程建设与服务行业发展趋势
	2、焦煤供应链行业发展趋势
	3、电力运营行业发展趋势

	（二）公司竞争优势
	1、品牌资源优势
	2、内部协同优势
	3、转型先发优势
	4、多渠道融资优势
	5、人力资源优势

	（三）本次发行对公司的影响
	1、本次发行对公司经营管理的影响
	2、本次发行对公司财务状况的影响


	八、关于本次发行对即期回报摊薄影响以及填补相关措施的核查意见
	九、其他需说明的事项
	附件一


