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E S5 I CR FTE P B S RON TR B R B% 18.77%, 32 B R B 45 WUBE T B& TS
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20254E1—6 A

I A RS LR 55 83.00 5228 74.68 43.13 88.10 43.68 52.15 47.09
BBHRIT LSS 18.82 11.85 14.19 8.20 10.51 5.21 3.73 3.37

BB 53 o5 2747 17.30 53.31 30.79 90.02 44.64 54.47 49.18
PSS 3.65 2.30 531 3.06 8.52 423 3.38 3.05

HoAt % 25.81 16.26 25.67 14.83 4.52 224 2.98 2.69

At 158.76 100.00 173.17 100.00 201.67 100.00 110.75 100.00

VORI 66 25 V05 R 24 w0 J3H T B

Al B ZE S
(1) WSS
AT I GRS A A, EEWMAARS CEERIFRRE S FHUERSHL S D A AL %54

2022 FELISKR, AFFEMMIEHRBELWN SR, 2EEBANZHGEERITLRR TITERERYMAE s,

G 5S E TN NN 2 SRS B & SRS, BIIEHRERAL. IEREE N | iER R G, 4
o T I Rk & AU /o

AR, AR TR A ME R & B EL S HE . 2022—2024 4E, AR ERERTIVE IESE L N S AT AR OE, BN
R BEPIIEIE . Insesk Ak #RE 2024 FER, ARILRAE 230 dhELR s, Hd AT 56 K. IEHREES 174 %, HhiE
JUARMIXENME M 5 64 &b BE 2024 R, AFKRLWEFEFHERHIE 2.4 Jifeot, BREFREK 1%, 2024 FRETIH0
Wi 2.75%, B AR 15%, 4 KMATHIESH P ST 2900 73, B EERBKA) 400 J7: s ARS A EGE 302 75,

20222024 E, AFLIIEHRZLLM SN 59.53 1278 51.78 1ZICH 65.66 1278, ZNipiTIEZAL . AT &2 R T4
KA, IEH2 SN K, Hrb 2024 FF LK 26.82%, B RIUEH TG RIEE R T TE. 5240 %
N 3 B AR B S SRS S5 N B, 2022 —2024 4 5 Ll 80%, 2024 AEAREE SESEIES L 55 N R 59.64 127G, A EL 3 33.22%.
EZFRHUANL S IT I, 2022—2024 4, AW G BRITHEAMH WA AR 3.63 1475 3.04 AZITHI 2.43 147G, 2024 #F[FELTRE
19.80%, FEZTITESMAE], T3P RS KA M T, 2022—2024 45, A& 58 HIARELES & &Rl = & 286.14 1470
278.79 127t 459.93 1276, Horf 2023 SR LL/NE T % 2.57%, 2024 £E[F ELHK 64.97%, 18 RUES T 1 [0l BE A4 3k 4 U KR
BRPTEG SEBARES SRl ditN 5.43 1270 3.97 {ZITH1 3.59 1270, Horh 2024 R TEE 9.46%, T EERESAM R TIEMN
.

ANEIEASR ALV 557 T AT A B EE B 5 o E IS E 4k, 2022—2024 4, AT RSIIIRA L T8 20 RS
SrHIN 2.58 26 2.51 /ZICR 2.86 1270, Horb 2024 4EFILLIEK 14.11%. EEHRHMAFBRS LIRS “FAFDE 7,

2025 M B4R, ARSI S M SR, MEATEFEEE 12 Ko BE 2025 F 6 AR, ARILRIL 218 AEMM S, H
AT 56 FKy UEHEN 162 &K KL H BRI 2.6 i, B EFEARNK 7.5%; SKBEFHH % 3085 77,
i FEERIK 6.38%, WIS ARSI HEE 303.5 71, 2025 4E 1—6 H, AR/ SKBHERZL LSRN 42.62 1278, FIELIK 70.51%,
F BRI EAT KR TR, HohQE S SE L YN 38.85 120, itk 91.14%, [FILLIEK 77.09%, R4S & fly= ol 55
BN 2574278, & 6.02%, [FIEEHEIC 54.92%; [, A SEHITR AR 20554 1.28 1278, [FIEEHE K 8.88%.

2022 FERAR, A F B RS SS IS SD HC, BB B L 55 FUBRRR SR T [ BEAH Ak % R T AT B s B K,
TEREER A AL 55 R I T 35 U B £ P R o

Ao NS RPN IE e o8 SR i e E AN eI LB IV

N RVER 20 mhgE R, 2022 AEHEHATALEREE (BB k45 SERVA B QFIL MR A1 . oAy E it dIL =z B
S Rl 5 BT MBUR 2705 2023 ELLKR, A FSEEGIE. ARG, AW SEAT LS E RS A R BE 2024 4,
N 2 T AR BAT R RS , SRR AU . 2022—2024 4, ARIEERFIL SRS RE, MARFREKS
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3, 2024 KEhEESR 5 REUE_LAERIEAK 24.76%, HRZATI SR, RERTATM, SEUFLEIRN R LL/ME T 5.23%. 2
FRFEEHERE I L B L 55 AR AR, 2022 —2024 4E, A TR B ZE S 3R R0 45 R A RF 4 R %, b 2024 A 5 R F4E
KT 36.16%; SLIABWNIRFREE R, 2024 4 [F ELFF% 39.00%.

2022—2024 SR, ZEATH LSS, 255 DL AR 352 1k, 2024 SRR AR LK T 6.47 NE 7
w BB FAT L KT

15 ARG BETT 1T, 23 W28 2 % T304 A5 VP A AN A5 6 B, AR 72 PR AT 8 S PPAS BEAT 4 ORI RIAR BV N B, X 2 7 i %
UL, SRR St v P, ARS8 5 B LI ORI L), Ry EAT 720 7 435 RS 20t b O A TR 2 T Jll 55 1 70k,
XU B B I R, o EEN REGRS TG 83 RRERIET .

B 2024 4FKR, AW BT RELIRL S AR TR I AR IR LU B 247.70%, B EEAR TR 6.22 NE S R R FH R
WHAZ 5y SR % P T B R AR L BN 201.66%, 8 EAEAR EFF 25.72 ANE A, RTHREKT. #E 2024 4K, ARGHHE LK
[ 480 704.06 127G, CAHFRIEAES 1.79 1270, WA RG] 0.25%; LR EE S ml ¥t 7= o I SEK I 440 32.29 1276, it
{HES 16.20 127G, WAETHHZELA] 50.19%.

B 2025 F 6 AR, ~alfE SR8 720.76 1270, BLEFERTE 3.07%, 15 HMLSALH A8 LR T 4.91 ANE 20 fib
PR L 55 RAEL LR NI 2.61%, fFRGAGUR P AgERHEREEG] A 265.39%, B EFR BT 17.69 AN A, @bt B SR
A 684.08 147G, CHRIEAES 1.74 1270, IWRMETHHEEH] 0.25%; W ZEH A B 55 R AU R T 13.29%, 2 P 4efs
HIRELHIA 215.05%, B AR EA 1339 ANE S, TIERFEREKT, LIRS SRt o i SR TN E 27.82 1470, C2itie
JAEAES 16.41 44T, WAETHELLH] 59.00%. 2025 4 1—6 A, AFEE IR EWANRLIEK 10.97%, FERMEHMIFAHR
WK PTG ISE T 45 R SN [ EL R B4 54.45%, 5B 2 B 2254 1L 45 H 35 4280 F B FTE

EF 5 o AFBEARTLESE

HE 2022 FE/R 2023 /R 2024 /R 20255 1—6 H/R
WIR BT AL RET (1270 539.86 570.31 71153 692.93
Fl BT ARSI (270 38.99 35.90 34.03 18.62
AR AL 55 R A (278 57.22 50.26 32.08 27.82
JBEEE AL 5 R SN (278 1.89 1.57 0.96 0.24
{FRSSATFT R (%) 55.86 56.18 62.65 57.74

FORLRIR: ARE Wi, A R E R

(2) HFERBETIWSE

ARBREHETIEGELBRAITITRS ;2022 FERZTH MATVBERSRREMW, BRETLSBRNFRETRE; B0k
ZIEERTRE, FERLERSRE.

N FERGERAT I S5 £ B AR R AR . i AR . FEMWE A SN . B EARHERE LSS, A BN R BT AR T R B ) S
LRI FAT S IR A . 2022—2024 4F, {EATM IS B R K& RN e A iR e s, A " # R RIS IR E T .

WAL SEIUH T, 2022—2024 4, SZRMETE KBTI BRI, BBCETH AR S T . R A 74
i, 2024 4F, AFGERREFAWEIE 11.17 4, AR 126.05 1470, 1TWHEA 3 HINE 9 ZHIE 6 4, /0l LRI 1 4
M2 4.

B3 2RI H J7 T, 2022—2024 48, A" EREHES S A B R BB, BrORE SRS K, Hd 2023 FER SR
EL/MIBHE K 0.60%. 2024 4E, A F] 5855 KA 234.55 4, REEEH 2340.77 1276, FEHIEK 6.41%, HRCLATf. M5 a%E T
BAEmiTNE,

AR SFH =05 H, R 2024 K, AFERHEARFEEE SOH 73 4, 2024 T80 =HCEEMINE 6 K &% e BT
H1x.

2025 4F ERAE, ARIREATI SN FILL TR 8.86%, BRI H £ R LLy 3.16 A, (HF &4 AR LLEg N 161.82
fe75: MOPRATRE G Rt 40 R, S RATH IS R E IR, 4 EE B h g K =M — A
BEAFIRSE, B R BRI 20.88 &, (HEABEWF LKA 1.36 1270; R =EMTE 9 K%, MRCHSEESH
ZHRIH 76 %K.
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K6 « ARBUTILFHILR

20254 1—6 A

HIRATRAT 139.65 14.50 89.98 11.50 27.94 4.00 6.04 1.00

BBZE mREREE CERREGD 156.27 14.25 170.46 12.33 98.11 7.17 205.00 0.67
7 295.92 28.75 260.45 23.83 126.05 11.17 211.04 1.67

AT R 628.13 71.69 771.68 95.11 964.88 94.97 452.76 61.47

o5t Bs TR 521.73 79.17 647.09 92.67 769.68 114.05 283.05 45.63

—_ B SR IESR 187.70 26.83 54.81 15.50 70.30 18.67 61.87 20.63
Al A 153.69 16.89 19.03 3.42 24.83 2.69 14.00 1.33

SR {3 695.48 23.44 707.16 24.78 511.08 4.40 231.77 2.59

/N 2186.73 218.02 2199.77 231.48 2340.77 234,55 1043.45 131.66

it 2482.65 246.77 2460.22 255.31 2466.82 245.72 1254.49 13333

S AR RIS KA, BEO RSB Wil N HHE
HE MR Wind. 2 &) IR 4w

3) BEEX G W%

2022 FELISKR, ATHREERGWEHRIEE MK, BRSHWUBRRERZHAE; WESBANFESK., E5REEZ
TR, BATE SRR, FXEmE IS AT SRR ST

ANFRR GBS EEAFER . BB a2, A4 5 b A A mt s 5 0058 S Rk 5, DA RABEIE S L I S 3
s, HhREES WS TFAREGELERT, AEEEETFAREEEANT, SUARSE “TFAFNS” #4. 2022—
2024 £, AFRE G DA SWNSFLER K, 2023 A1 2024 £ 5 [F LK 94.09%F01 68.86%, 2 RiLES 17 0IHE s,

AT G2 GV HASL T R RS, o 7745 RS R R ke, FEASTE T B B SR R BB, BORR R H EEr T A
VAL E RN S A A N SR PR B, I8 DA 4T B 5 . T AR BV SR . (B KA SR g T, ARSI S A A
AW A T SRS 2, T SRAR XU 2 W 2 6 H b s [ 58 WG 2R BB DAREAG 6205 3RS 25 0 R B4 W SR, 3L S 58 o L2
HEFLIE .

{5 R BT, AR B 238 G b % 8L T AT R G0 RAT N7 RGBS g0 b ifE, Fralifs it
RAT NGAGRGL, S B R BE 4 s 2 RO, BRI BIRAESE . AT M AW T, A "X 58 5% F AT IR 1E,
TR AF AR T I H BT RS 5, RSG5 AR e TR $R AT LA B I B S AT AR 2R, BRI LR 1R
2% LE A A B R S e i

2022—2024 R, ~E HEUEFREIKEME GG, BEhgic, i 2023 FEREEFEREK 33.82%, 2024 FRE LS
RN 3.22% . WNIRBLEEHE , A ) A E IR 2RI 5, JERE T 7 15 0 A T 8 & R R IR B 0 « MV B2 i kR
TR IR BRI R IIRR G 2R 2022—2024 FF R, AR EEMBESIEK, H5IERRELERE TR, 82 2024 XK,
BB LR B 14.97%, MR FkE FEAE R GAR 26, A s AOURIT 2N EA ik, FriebisE A%
BEEN AAA . 2022 FFLK, ARIASIESFAGEIRE L E PRGBS, BERB A N T, RERFIE S
BEFERE . BB A 2024 R, A ARSI LRI 32.44%, BREEIRGERIBE LR TR 3.34%. o A H A BT
2 RN

2022—2024 R, Z ERBHEMBALEIEN, BRAF D4 B EB RIS FAEFFATA MR SRR e B e Bk BT, A
B AR R SRS SO AT A A AR I I AR AR B A BT, B R T M b e (<100%F1<500% ).

2025 4E 1—6 H, AFEBEEE SN FRILLIEK 60.87%. #ZE 2025 4 6 AKX, AR HEIUEHFTEKEMEE LFERBEK
2.32%, EEME EERBUAKR, TILAE BT vE: ARG 5.71 1470, CiHRmiE s 48.90 7, Wil ih#
LA 0.09%, A G T 497.27 1270, Cit$RIRMEAES 2.18 1278, IRETHEHGIN 0.44%; BFAF 042 HE R 6 2KIE S KAk
T R BEARARRR A BT N R, B AR RS SOAE AT A R AR B A B LA, BRI 2R

U B
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2024 5K 202546 AXK

it 1692.54 76.37 2059.24 69.43 1751.04 61.00 1785.21 60.79
B4 254.21 11.47 409.06 13.79 541.74 18.87 568.92 19.37
Hrpr: A5HEE 167.28 7.55 259.22 8.74 376.44 13.11 401.55 13.67
RBEHEG T P 86.93 3.92 149.84 5.05 165.30 5.76 167.37 5.70

R 148.19 6.69 336.80 11.36 325.55 11.34 328.10 11.17
HRAT BRI 63.30 2.86 7.28 0.25 41.68 1.45 39.54 1.35
FH BT 17.34 0.78 46.51 1.57 38.62 1.35 2823 0.96
oAt 40.79 1.84 107.11 3.61 171.76 5.98 186.92 6.36
BEIERIKEOHME A 2216.37 100.00 2966.00 100.00 2870.38 100.00 2936.92 100.00

B B s SRR S AT AR

WA RARINR) (%) 20.58 50.73 50.88 45.52
B AR i S S AT AR b
VR CREATI L) (%) 254.32 300.74 326.08 350.63
T %4 VEE L BB SUARGTR T RO TR (NBRA W BHCIES A W RTINS P % ) TR SR L H

VORTR: AR NI, BEA
(4) FE=EENE

2022—2024 £, ATRBEFEEFENEZHTISHRBFEK, SCIEANFEEK; ERABER R, BEAEK, WEEWRE
sAiffh. BE 20254F 6 AR, AFEEBEENESIEE LERF T %.

AT PR ENL S B RARIE R T ORI R B PR T S R A R RS, N A LS (BEES. . BIH®R
FEE LSS ) M FABE IR A I 4 BV 45 55, 2022 — 2024 4F, R BB BL S RN RREEIE K, 2023 A2 AT 2024 430 [ LEIE K 45.23%
1 60.45%, EERIFH EEEN S SHREIE K T EL

2022—2024 SFAR, 2 F)FR I B B S5 I E BRI SR k. BRI, 2022 SELIOK, AFDERE S A SRS JTRM S
EEPFEN ST, RGBS, AL B L S A, RN SR THARE ), R RIS R 4R
FHLGE 2K K FOF 5™ . 2024 4F 4 H, ARG 1A RIESBOL, B8 B3l e & 3t —DHEE: GRSk R gk i,
AR T I A DU FE SR AT T HER SR G BRI, EERTAE AR TR HOM SRR ™ k. BLE 2024 FK, AW BB DL SR E A
FAEARTTIE 6.64%, 2 TALGHRMMIET, S4B E B 55 FAE S LGPl 8.19 1470, FIEERIRIEK 65.42%. M55 1#4H
WUEAEHIRE , 2022—2024 4, FRid B B S5 G DASR &7 o 3 AR 5 EUORFFRRE s 81— B L 55 o B2 TH I
2024 SFAREL LAERTRE 444 N, BIBFE NS SRR TR, 2024 SEARE B4R EBK 5.90 A H 2R

BB ROLT 2024 £ 4 A, JFF 2025 45 1 HIUG (GEIERTOLSVERIED). 2025 4 1—6 H, AR B EEN SN
3381470, [FAILLNFF 18.77%. BUE 2025 4 6 HA, 2w B4 B 55 MUBREL AR AR T IE 9.81%, Hrr & 80" Bl 55 MAREL |
SEAR TR 16.38%, HL— B B S BB EAFACT I 15.34%, & I 45 Bl 55 B AR AR K 9.90%.

BIZR 8 o )RR B LS5 1

2022 fER 2023 4ER 2024 4E5R 202546 AR

EEREISE 671.00 49.62 774.82 49.97 703.75 48.61 588.45 45.07
B — R PRI 5% 360.85 26.68 496.06 31.99 397.39 27.45 336.42 25.77
LG HML S5 320.45 23.70 279.72 18.04 346.50 23.94 380.79 29.16

oa7n 1352.30 100.00 1550.60 100.00 1447.64 100.00 1305.66 100.00

e BRI E TS BARIM B AT R EAFAE RN 2 R R D TN IE B
ORISR . eG UE A5 BRI 2 7] 52 4R 5 R 2

NERERPGEEE NS HTF AR EELREE, I “TaakE”,
(5) HAhr%
FTATRBEARE, HEWHTERBEEEW, WHRNHE TS .
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AT AR EER AT KIEE, AR RIER A5 AT KN A 5 . BT B . R IE BRAEIEAE B ot
o AL, DAL [ <RI B 58 5 TR AE G 5 03 4 A AL 4R 2025 4F 6 R, EEIIBRILBEA 22 SAWBTE LM A, B3 12
FIATA AT, 10 ZIATENES, oA T4 18 AR, B T S E A, [N A T HE T FIIE SR 8 5 1 54
A [a AL 25 S RF . 2022—2024 4F, [EEIARET EIAT IS0 RPN A K A %, RIFRIFKT. % 2024 42K,
M M IR A SE ks 2024 4, BB IATRSCIUEN VIR 20.23 1270, L FRE 32.25%, FERKEHEMBEHERN FREEG 1§
FIE 2.41 1278, FHIEK 5.24%. 2025 4 1—6 H, EEMSTSIE A 3.07 12T, KENSHPIK: SelFFliE 1.00 12T,
LK 15.42%; WIRIATRG LML RO RESEAR T, PP E HIR P RGEF EE K 17%, ARHE RS &R R A A0 43 il F) L 3 4
23.85%F1 26.76%, IR T 117,

T AR EELAEMNERSEIES S, 2022 4, %l “HEAE BERT KREARERE, EELEE SR RER
W TP 85.81%; [FIMT, [EE SARERNN 5 BURA S A R G “ UL AR L R DHERE B 5L 6P S 01 . 00 H B8 SR A H155 TAE .
2023 4, EMEGLBETEIR 4 SCFRG &S, BTG IE SE BIAR 33 420, (RIS A R AR PEH M kI 1], Big#E5E PEL FOF IiH 11 4,
SRR SHEIL 51270, 2024 45, EfEAMTEMR S SOREE &%, Pt MIE 38.25 1270, Bl R LLIK 16%; ik
ZEPEIH 54, RIMEHEEHUL 1.8 1270, HAmPEM BACTE A 0ERIATE 5 ik 60%, LBl T X AR660 A BBl 5% iE
By ARG ISR AR AT SR o AL SRR B T I S B N e 137 TPO TS5 I R 4R G0, 2024 47, [EAE5EL
RESCHUENVIRN 0.80 17T, [FIEL R 19.19%; 15F)iE 0.24 1278, R 20.00%. 2025 45 1—6 H, EESABRRSHIN R FHE Sk
JIRE, i a2 S St s S TR R, BB PE IH 34, RIS 114470 SISl IR 0.57 12
TG, [ TFE 5.98%; SEHLERNE 0.25 1278, A 16.40%.

ST o F EE AR o F S FE PR o L 0 R PR S5 T, VR A, B R 2 AT R L E N R
%, REBHRIER AR PG 2B IIER AR 22—, HEDRR T FHLL. HEMLZ S SBTHRAT A& B0 55 ik,
BATIL S5 AN 1B T 2022 4 2023 4 /% 2024 48, FEEFHESHIZER T 32 4> 32 DA 49 NESMRATISIH, K
RS b EATREEE . BT AR RS R R AT 2RI . 2024 &, EEAESCIUENON 1.94 1278, 1A
0.324¢7C, FILLEIIEAH TR, 2025 4 1—6 H, EEEFBMHEIIZOWSHRKE, IEFHFZLMFF RSP, SscalE ik
AN 1.26 1276, #FIE 0.42 1470, [FILLIA K.

ERTAFEGEAR AREETAF, EEF BB JE LA T BT BAUE &7 Beai@ e A %
W% 2022—2024 5, FRIGHEITUE 0008 24 A 14 R 9 A, SEREEE &80 M08 14.18 147G 4.03 {4 70H1 3.30 /27T, Fisk
TR, 2024 FEFEFEATZIEWIRN 0.36 1250, LHEAE 12.88 J576, [FHHKIE T, EERZENBREIEETTHEA T
SR B R S BT T B, 2025 4F 1—6 A, EEHEASZIVE N 0.65 1478, $F)E 0.42 1470, RIS RIEGK . #Z2 2025
6 AR, BEMERAMERINR AR 29 MEBRTE, TH 100%H# BRI 2048”7 RN AER M), Hr 55%1 5 H
FUAR SRS AL O, TR BRI R (0 0 AR SR AR

RKER

ATRIEHRIAT LGS E A, RENRRE.

Ak, AFPGREFTIN, @id PEER. 2O, RS RIELGES SRS, DL “HiIFEEME REHE . BAR
W BN HEME EHE” AEW, AWEREREKE. Aa/EARE L5, BIRAEIJMESL 7N —Ha=
h Sk, —ARTIE SR R SR TAES . B “ENK” KEARTE “14N” BURKRRMEE, mAbThaetehn, w5
A, RTINS SRS 6871, MOF TS0, ISR XIRAT AR &, 4 1RSSR G AR A T 37 5 i
K, BRI RAF R R R & R E G E ;. RiFfa Rt RS, F5snfafd ik IEEmt, G SCEHmelE =X3) 71,
Bl R E R EH R eGP T Fa R LS, ETmdaEls, £ DG S T E LS EHATS, UL sEms
ERIASHEE &S e

I\ K EIR S

AFEBSLTBARENNREEAR, ARSI SIELT; ERELSEEKRAFLSHHEL, ERAFR—PR
RREEHEAKT. AT CuRBEER MBI RNES B, % REAFHESR NG BB E L

O3 A AT AT ARG B PR A, AR RS vl 4 A6 SR B ) RS BB, ST T ATy R LR AL A XU P A
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PR ZR R 55— 2R 90 XU B B B2 A R ARG S8 3 I K P BAS B R GE, o7 T B L TR E R R 2,
GEEIZE . ST R 01 ey, ST XS B X B A A RUE B A A I SRS B ), %20 S
Ll 55 BT TER) RS 7 B e (o 440 B  DY 25 DU 8 B GA o  m) fLL 55 8 T R S S A AR T TR B B AR 38— SR, k5586
VAR b 554 ) 5 A 2 D 55 UG BRI ) B 41 AR S N B RS B B B o A o AU R PR T T A WS T )
DRRHUR SAHSCHIEE, ©F 2016 R0 T 5] 20 3CHU . BEAAEE AL 55 AT G AR bR R R B, O DL BEARFIRL S M A O
FT 8 LIRS 42 F1l 8 i A M A A o

e MEoHh

AT 2022 A1 2023 FEAFEMSSIRE S RIESTHTE ST GRS RA) Hit, 2024 FMSRESHFMSITITES T FF
PR AT HiE, SRR R T AR AR B B R 2025 4 1—6 A S HIR AR L H .

20222024 F, A FIBCR K TG TE AR T ARG 2 W0 5% B i K, A IV TS AR 2025 1—6 H, AR EE
SFBOROR A AR E, ARIR BB IR, VAT 0252 53 B i A AT SR 4 B ) A ) DATRERCZE AR o NS IDURR 1 £ B 06F 82 11
P A S, EAZORE ST 1 F) S S v 6 B 1 A TR WU ) i R EAT 2 T H A o Al A A v £ B0 J5 R0 P TR L H B ), AN IR
IO, 11 REKG SO 5 B H B b v £ B K TR 0 22 0 AR I R . AFT H 2025 45 1 A 1 HilgduT Bk it
TR, R 2024 AF R WIEEE AT T B . 2022 SRR 2023 AEAEFEEGRINE 2023 4EA1 2024 FE RS IS, 2024 FEAEEE
PEILE 2024 EH RS WAL 2024 £ 1—6 H/ARR 2025 £ 1—6 H/ARMN SEBIEIE 2025 FEF5IRFE. 2025 41—
6 ., ]G I E KA.

gi b, A0S T LR

BEFRS RN

2022 £ —20254F 6 AR, AFRAEMERFEEK, SMEFMMEBESEK, HFAFLETTL—BKF, BHEMRFE 7
RS .,

O3] E ESE I S R G R R AT R R SR I A R 50 A5 SR R L S R R R A R, Ay U £ otk

2022—2024 4, AR AU BEEIK, EHEEK 15.40%; AR AL AAE RGN E, =8RG I 70%, HAd 2023
AR EFERIGK 22.63%, FERSMRGIGINSEE G AAUEKHTEL 83 2024 4K, AR FUELAHE FFERIEK 8.60%, F
TERAE LN F LTSS FIEK TS F5R LR, R RR K B A R RAT R 2 5 A R i Ui tE
WE C—AENEID TR 2 B0 4l o8 P O RN 5 T B, AR A i 25 AT 95 /2 A )R AT I A R 5 55 Ias FEIE %%
RIS 5 ORI P SESLAE S L 25 T Ao

K% 9« A fifiigiig
2022 SEK 2023 5 2024 SEK 20254 6 A%

st 2874.46 100.00 3525.01 100.00 3828.14 100.00 393345 100.00
ARG BA 2276.02 79.18 2960.22 83.98 2915.06 76.15 2903.66 73.82
3E B A Fft 598.44 20.82 564.79 16.02 913.08 23.85 1029.79 26.18
FERHE 43 RS R Bk 225.16 7.83 555.40 15.76 508.78 13.29 281.36 7.15
2 L ] g 4 73K 1141.84 39.72 1242.76 35.26 1101.52 28.77 1110.20 2822
P27 488.50 16.99 674.84 19.14 840.66 21.96 884.21 2248
AR SRS 3K 594.14 20.67 560.71 1591 906.65 23.68 1023.21 26.01
Hofth 424.82 14.79 491.30 13.94 470.53 12.30 634.47 16.14

GRS : IR BSARYE 2o m) 5 i ot R

2022—2024 F R, ARSI ER, FIHE AWK 12.70%, H 2023 FARE 2022 FREK 30.14%, 2024 FRE 2023
ERTIE 2.40%. MEIEEIRE, BE 2024 425K, AFEIGS A 66.22%, B EFERTE 7.25 NE 0 A ARSI LAER
RNE, FBIRTEMRSEE B
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China Lianhe Credit Rating Co. Ltd.

MATFF AR, 2022—2024 £k, A HE R AGRLFER. W LA, A T47—BACE; REAF DR E A/ f i
R 08 P B BE S A IR B R (4518 =8.00%F1=10.00%)
B 100 A 555 AT HT /KT

iE 2022 R 2023 EK 2024 4R 2025 42 6 AR

£¥HE Uz 1967.58 2560.57 2499.16 2399.77
b IR (2o 1474.96 1881.31 1654.93 1512.61
Kfiss (zoo 492.63 679.27 844.23 887.16
RS L (%) 74.96 73.47 66.22 63.03
BEAREARE (%) 68.05 72.83 71.06 69.93
WREAIGUR (%) (BAF 4 37.32 30.25 27.72 26.81
WHEPAUR (%) (BEAR 48 49.04 39.62 43.17 45.64

BRIRIR: BB 05 MRS 2 7 W 55 475 B s A 7 e

B 2025 F 6 AK, AFMGULHE LFERMIY 2.75%, MR EERBUAK; EFHES R EER T 3.98%,
A4 S B 63.03%, A EFER TR 3.19 ANE DS, SIS LUERTATE; BEA R DR A/ UG 87/ i b
FERBUAK,

A TR IR RIVR LT

2022—2024 K, A‘REAE DR P28 B fa bR . 2022 45—2025 4F 6 AK, AFERAE DRSS
RGN, BARE SR s 0 P G A N R S e MRS s REA B D ARR Ra 8 R &R s &, §
KR e B & A TS K B HIRE ST 58 .

&
=
0
o=
e
ES
o
=
i

K% 11« AFNRAEAH SRS (BEAR 42D

120000 i 9_;000% 400.00%
22.65% s 351.69%
1000.00 25.00% e s N
18.14% SSCHES
BRI00 20.00% X ) 200.25%
300.00% T =
i o s
& 600.00 15.00% 0
o0 : 250.000%  —062%
[ ]
400.00 10.00%
200.00% 171.89% 181.28%
200,00 s 00 158.66%
200 5. Yo
150.00% 133.51%
0.00 0.00% T,
20225 2023FF 2024FF 100.00% WEE
20224F K 20234F R 2024°EK 202546 H &K
G (ZTT) et R R (%) .
%
BRI T4 V£ AR 24 7 TR ) 47 4 B VORI TBE A V12 AR 24 0 PR A b M A 2

BARF M
2022 PSR, ATE AP, BALZHR®E, BEFATEIEMRIT.

2022—2024 EAK, AFFAEPGEFSEMEK, FHE AWK 538%. BE 2024 S£K, AFAEERGR LEREK 7.45%,
LR B AE S A 25 U AR i R B MBS I AR T R AR T REA B T #2024
ER AT SEWCEAFIF A AR50 15 B 8.10%H1 16.97%, FrA E A aifa g 1t —f#c. FNE LTI, 2022—2024 4, AE/EHT 2021
HEREL 2022 FEEEFN 2023 AR EEFINEBEAT IO G20 2053 ) 24 VAR T BEA BT # R RNE K 47.52%. 42.63%F1 40.94%, 434715
—f, BAEE, AnBABGEIBEEO, FE R A BN AR R .

B 2025 4F 6 AR, AFFTAHEB R FERMK 5.17%, FERRITKSEREGRSBOEAGE THIMKFISG g E
Bt S5 LR A K
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China Lianhe Credit Rating Co. Ltd.

2022 R 2023 4EK 202546 AXK

A 96.12 8.99 96.12 8.70 96.12 8.10 96.12 7.70
HoAhA 5 TR 300.00 28.07 300.00 27.16 300.00 25.28 360.00 28.84
A NN 201.46 18.85 201.37 18.23 201.46 16.97 201.46 16.14

— BRI A 163.31 15.28 175.71 1591 192.52 16.22 192.64 15.43
AR A3 BCAHE 262.88 24.59 275.04 24.90 303.44 25.57 317.57 25.44
St 45.08 422 56.35 5.10 93.38 7.87 80.50 6.45
A HR R 1068.85 100.00 1104.60 100.00 1186.92 100.00 1248.30 100.00

FORRI: D62 e fo Lt 24 70 25 7
BEAF] AR K RHZ BIFEAR 7T, 2022—2025 4F 6 AR, BRAR] DRF A G W3l NRE, Fr 2023 4F ARG B AR
FERIEK 3.41%, 2024 FARFEABR LFEAR T 30.95%, EZRTNMREF AR RGBT EHOR ITEL 2025 4 6 HARFHERA
BRI 3.79%; 0 BFEIE K, HRAAF T e n b BEAAIAT 3565 T, A ITEEh; & B BT AHE % 2 Aok
Wk AIrEs; NS SEFR AT SRIEHERRI R . &AW BIORAAAT, WA A R ATE R —E 4 78 .
K 13 « BEAA] AR X2 i HE AR

HiH 2022 4ER 2023 £ER 2024 £EK 20254F 6 AR 14§ : 3 Bk 2

Bl iAo 529.56 547.60 622.78 594.65 - -
s A (2o 264.78 273.80 120.00 120.00 = =
WA (Lo 794.35 821.40 742.78 714.65 - -
B (270 1043.82 1075.78 1156.74 1216.58 = =
FIAG A AR 2 (278D 192.28 282.55 267.53 209.80 - -
REGEHRR (%) 413.12 290.71 277.64 340.64 >100.00 >120.00
BERFATR (%) 15.97 13.55 15.76 2248 >8.00 >9.60
ERRAFT (%) 76.10 76.35 64.21 58.74 >20.00 >24.00

PERIRIE: IRE BHEARE 2 A 3R AL BOR A 2

2022 HBR, AFTEMWBRARSFEMERLE K, BAERERIANE, SFRERRE, BARNREIRE,

2022—2024 4, AFVENWRNEHEL “SEM” 5 AsEFEFsNK, Hd 2024 FERIIEK 27.84%, &AL T
WIE (+21.35%).

B% 14+ A EARO IR

250.00 40.00%
2016 30.00%
27.84%
200.00 ® 20.00%
158.76 . y
16.46% 10.00%
150.00 oo
1’4 . rd]
= -10.00%
100.00 7 8217
-20.00%
S -30.00%
-40.00%
0.00 -50.00%
20224F 20234F 20244F
m— YA eI EDl N B
—— i ) 1 2K ® = Al - ol
PORIRIR: ARG AT ATFESE, B 55
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China Lianhe Credit Rating Co. Ltd.

2022—2024 4, AFEMSOHFREIEK, FHWE AWK 6.50%, H 2023 FEFRILIEK 7.05%, FE R A S AR g K
FTEG 2024 FERILEHEK 5.95%, TR LEBRFE L TE. WMBORE , 55 58 5 38 2w B b S i F B 2H R
gy, Mg KE SR EZRN NI A oAbl g A AR N, 3B S EE BA TR M R T S A S AR . 2022 —2024 4,
A FNTHR S RIAE SR IR L B, E BB ARESI R, A RS FRESIR DL 4 b T H s AR g S Bl 45 TR e 1
PRAET KA RIGR BRI e, ot 2023 4545 R 40 e 36K 3 0 2 550 LU I 3 ik 55 R o SR E HE & L 2024 48,
AFVEFRERIR 3.68 1470, Hoo B SENIRAR G Bt 7= TR E 1 2% 2.80 1278

K% 15 « A RVENL SR K

Ak 55 BB B 73.17 74.82 75.23 71.85 91.68 82.64 46.76 97.24
EE S AEEES 2.53 2.59 3.62 3.45 3.88 3.49 0.25 0.53
HoAtholk 55 A 20.85 2131 24.61 2351 13.91 12.54 0.20 0.41
HoAth 1.26 1.28 1.24 1.19 1.48 133 0.88 1.82
Bl 97.81 100.00 104.70 100.00 110.93 100.00 48.09 100.00

VE: B IHAERRE B A B A5 PR A R S A B R A 4 R
VORISRV : R DR AR 23w 0 55 41 5 2

2022—2024 4F, AFEN ARG LG B TR, mRAESIGE I —MK. 2022—2024 4, AREFNEREE
GEBAK, BEAE RN R R PRI R E T BEhEK, BRI ATRE E AL T AT B K T
K% 16 « AR BFTEIRE

HE 2022 4 2023 4F 2024 4F 2025 1—6 H
LSRR (%) 46.09 43.44 45.46 4222
FEHNEE (%) 33.78 30.65 32.82 31.33
EFEZE (%) 38.39 39.54 44.99 56.58

AABERER (%) 1.93 1.73 2.01 1.30
WHEIEE (%) 5.97 5.91 7.17 441
BAREME (%) 29.42 33.66 16.54

TE: 2025 4E 1—6 H KA ASEAL
PERIRR: TG A AR A ) I 5541 45 e 2

2025 E 1—6 H, AFSLIVENRA 110.75 1270, FILLEK 51.84%, mTAr-FEE (+23.47%); Bl H 48.09 1276,
FIELI K 17.87%, HAkss LSRR 46.76 1250, [FIHLIK 28.43%, TR T2 S F LUK AT EG seBlRliE B4 62.47 12
JC, R KIEIE K 94.37%; §FIiE 53.67 1270, FELHKIERK 71.00%, & FATFEHE (+40.37%). MEFERRE, SRR
FTE ARG KR, B S R AR AL LG R P 13.43 DN s, BRI R A L 35k 12.96 AN H 4w

| 4 EEEUES

AF BB FRRABRN .

HRE 2025 5 6 AKX, BARERKIAF TN FAALES MRS .

M 2025 4F 6 AR, BREBUERKIMAGAAAE  LIBIESRAE 5 P it L riaiuy 2Rk E b 2 &40k T 1000 7303 H
7 A B ok — WG T BT P AAGHE 10% BA B VR PRIl ARE A Bl e B A B dR , AIE 2025 4F 6 AR, ARlETR
WURATHR T 145 0.27 1270, B AR 0.17 127,

AT S LI B AT

R4 AR PRAET (b fE RS D, #2025 49 A 1 HEMH, AR LREFADEEENIGERAAN R/ELRERERID
Ko

BZ 2025 4F 9 H 29 H, WRIFWAFRSELEATFHIHRATHESME TR BT, BAEE KRR A G AEEHEE
03, JBAR R
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China Lianhe Credit Rating Co. Ltd.

M®EE§EHBHHEEEE

A 2025 £ 9 H 29 H, #EAIFTBERIEW, AFRIAAE | TSP IIT ARIHEE, PUATIR I &8RN
HE 2025 4 6 AR, ARIFAESRGEHEEIL 2600 1270, b O RGEIBL) 785 1470, HEMBRA, B Al

+. ESG 9t

AT FHRBREARDN, BUFHUBAT TSR, RESHN ARG ERTE, Bk ESG BB, NHELLELAEEM.

5T, AR PR AT oG R ATI, TG RS RBAR /N o 72 5K X7 S e 51~ A" — 7 TARRAE 5 9 B AT N8R
TREIMREL S, FFSERCAERE: 7, RIEFEATGHANMER, PIRIRRGOER MAIRSS B, 2024 FARBIIK
AT T A E N E BRRE R GRS G 5 AE R B R 2 RN AT X DUEAR ABS 7= A E
Bee Bk HE £t o B AROG AR REITS S5 605577 i o

S THEITIH, AFRHEARIRT . BEBY . SR SRR S 2 SUSBIREAT A2 5TE: PRSI R, 2022—2024 4F
JEBINABE R A FBN . 2024 4, AR R TEE 10738 N, Hf Lot 5 T H 51.51%, 51T P2l 4 61.10 /N A4F
EHEA W HERTUE 40 T, FEAFEERTI M 1200 /570; SEMRG AP 2 MRS PRI 6 4>, SM4EHA 94.58 147G, 1E
HERE S B 23 454 £ MR (f ABS) FEUK &HHEG R AT I —

ARNREIT, ARESLIFAW EE ESG IRBAN, I SR TR . AR @ TERS KH TIRNEE S ESG
TR PR — BB R R — MOCHRRE T THAT Y ESG WEHIA R KA, AR #HHES LIS ESG TR &M 5% H K ESG %
TR, BILAFYESE ESG MM Hbr; SEHHZEMTUEE. W& ESG M LHATHEI, hIEF ST AR ESG A
HUKOPs HISCHERBERE I 140 ST BT A76 5 ESG MICHR BT, scifi B ik ESG & HS . AT HEFmZ o, SEAMEHEH,
AR LA, k2 A, 5 18.18%.

+— SEFET X

BT ARRREIE, AMEHRATHREDN, ARBTRITE, &TEASREFHEREERRTHELAR, 7
RREF. BRAATRALAMRE. FRSERE . THRSNRE. TR EGE XA REER, 27455
I e IR IR -

AEMETIN AT AR S

A IR K SR G A5 AW F SR 255 T A F B 655, 2 RIS SSHLUE £ 2 TH IR B AT 73 9
TR, HAMGIE LR 5 e T A 655, AT IRA ERERA R IA 555K

[, BCA BRI 1 A0 & R ELIE S O R B 615571, R BN I8 A B 6155 (Rt A5 R H AT
JaX A RIS . U 2025 4F 6 AR, ARSI 2759.77 1270, AMIGIULAT AL 30.00 1478 (),
FRECT N A T 55 UL, ARG RAT IR N B 2025 4F 6 H AR 55 i b AT A8, B AR UR AT IS 30.00
e, FEAEEEET MR HEMRNRAZNRHBILT, AYBIURITE, AF i B E K 1.09%, IR R A
FITeis o 25 R B AHI R SR B b T E21E A m AT BLST, SCASHI BT AT X 24 7] 52 55 1 AH K SEPR SRR T IR . shAh, A
WG RAT B E T A R SHUIERRL SERISIAREAL BRI BEA AT A A G B L HLI TR, R E T EE s ).

AHAETEIT 8

DU SRI 55 Hodl ki, SZIRABIBIIURAT 30.00 12705, ABIBIULATIE, ARPIAERG* BN E FEh I E
TN 4 #5755 * B i A2 BURAT RSN, VIR RAFACT, ARG AT X 2 Al EE fTRE T2 A K

FIER 17 « ARG IS GE J )5
2024 4K 202546 AXK

£ TE S C TP 2799.16 2829.16 2759.77 2789.77
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FTE AL ES ¥/ AR 54+ (f) 0.32 0.31 0.32 0.32
BN/ A 5 %5 (%) 0.07 0.07 0.04 0.04
LB EI RSN A5 () 0.33 0.33 0.23 0.23

e LATRESS R R SR GRS NG 8T, T # BGRB8 2.20244F K J 202546 H K A FIAF 8K BHR R A5 57 RAT HUBL 4y 51 9300.0042 76 A1
360.001Z7G
GORERIE: A TSR A 7] I 554 i 4 3

+o. R

BT xb o F 2 ARG I 55 KU S (5 R AT 2 AR A T SR & 70 W vPAty . RS BHERAE 2 7] B KHIE S5 408 AAA, A
FUE SN AAA, PR ENTE.
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MifE 1 ARELLAZEME (BE 2025 F 6 AXK)

SYEIEERS

SMPEES

EEL

EECHP ok U HI T fise

e
i W2

K= 18 3 8
2 1= 4 Bt 55 A Y
HP 3 B

]

+
&
#lT
=1 1E
el
7
o
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o Yy 5 P
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ok
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=
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@ BSEETERNERAS

Bt 2 EBMBZEROTELRN

SEpRA AR HE AR

sk

B A 3R R
B R
Hr L
B

H A B I a5

R as R
BAIREE M
15 FAE S5 AL AT 2

MBI B 587 B 7

SRl

K55
Eilie

(1) 2 FHdRE: HKR= RIE- B8 /1 H>100%
(2) n FHHE: WEE=[(ARH/HTn F) (/(n-1) -1]x100%
R AR S SIS K AR A B UIE S - 15 P 2 5 AR B S S AIE 93 3K - A5 R 1 A HAt A BN
EaAL
ST B S SIS kAR A B UIE S5 - 15 FH 2 5 AR B SR 23 3K - 5 M A S A A - B
Pt i
HA i/ B A 57 <100%
EDLFEE NN <100%
BRL 3B E YN <100%
V45 T & B S IENE RN <100%
FRNEL QP EA B +HIRBAE™) 12]<100%
FRNEIL R # PG+ BT &AL ) 12]><100%
AT = AR AU v 22 /R i A3 A PR 24600 (i <100%
15 R 5% AR 85U BT 75 B 3 <100%:;
PETR B B 77/ 557 <100%:; AESAL AN 1 B = X B H s BB =i B+ A (B E
HmRE
L K+ 52 S [ 0 0 R R 7 K+ AR N T i+ LA B S R 7 K+ RN 5 4+ 58 5 A 4 i A7 £+ L At 7
FURHE A I S5
I R+ A5 25+ AL 5 S 5T+ LAt S it B P KA B 645
R GT5+ K6 %%

S R

oS

ERTREE | 20

”

=)

53

[

—
(4]
ra
w

m



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

Bt 3-1 EFKBERFRRERENX

W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC

% (&) LUREERSL,

B MERSEGATH] “+7 “=7 RS TN, RORng R T A

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R
FARSE R B RE IR £,

ER%%
AAA
AA
A
BBB
BB

CCC
CcC

Bt 3-2 FREAGRFERAFRRERZ X
B 5 D 5 P 5 L A SR 045 PR 2

Mt 3-3 1FRE

R

BPERE Y
VRO BN 8 AR AR — - A A AR A7 FURTT REPE R VPO . PR ELE W 2r b S oE . KEHSEIIF.

EP

TR ST M RE TR 58, AR AR LTI, LR
IG5 IBETIIRGE, ZAMAH AT WA, HAMRMRL
IR STRESTBR, BT AR TP RN, 2 MR
BEEMSREN— B, IAMAT I ERMELR, BAME K
BEEMISRENIIES, IAMAT BRI, B R R
BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =
55 I RE IR LM T RAF O DF A8, BN

FERY ™ BUE AL ATIRAG ORI BN, SRR REPRAE AR IS 55

AReLIR G5

II

N\ &y e/

CRS
RS ARIRR, ARG RGO TH R BEPERCK
B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F
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IRERVELR ZHE

MRYEAR R M EVERAB & AP A IR A ] (LURRRR “BRE3RE") ARSI, e
BARRAEAR I GIUE VR RO NP SR AT BRER VRS, BRER PR 15 5 W BRER PRI R 1 BRER DT
o

[ FEUETF B AT R AR CBURRIAR “ A7) BAZIE S 515 BRER PP BORN B 00 ZER R 2 A
KERL. TG RERAL I KB BURE SR MZATIE R & [ 25 7E A G B0 Z0A ROU A 78 BUR ER 1
PTAE

Bt m BA T U e 2 B KA, B AE T REXRT 5 2 ] B TS F R AR RO R )
KFIL, o m BB RS BHAE IR A R Bk

BRE TR E VIR AR A E G BRDL AMBEE I LA R E S, WkIAEXR
A2, B PR REXT BF 2 R BASI GTUE VPG AR O M I, IR B R AT 0 )
&, KIS AT AT, PRSI B RS VP AE R, R ERESE AR, S R BUR EORAM BT
A TR 20 5E 0K S A e BRER VR 5 AN s

W5~ T ANRE S SEMEBRER PR BERE, B IR HUE « ZAEIPRE ML E A E T, B 5
15 P DAZE 1 B TR
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