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S S BT BRI 10 1278 (5 10 12E) o A9 2 40, S
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cCcxi
O WMEHENR
BEEA (HHOB) 2022
B (Lo 1

BN (270
ERIN (27D
FIRIANE (275
HRE (278
LA BAT (Z70)
S8 A R (%)
S8 7 R (%)
Bl 3 A 26(%)

PP U2 (%)

B (BATHE)

R (Lo
IR G = A ATP)
HFRlE (2ot

SR BF (2T
R (2o

P U2 (%)
REANLE (%)

T EE AT AF 26(%)
2PN 1 B I AR (%)
EBITDA ({Z70)

EBITDA F 2R 5 50(X)
LR B LR B 5 450(X)
JF55/EBITDA(X)

TR AT AL A T (%)
AN M B R A 2% (%)

,732.95

391.45
141.71
43.26
34.66
35.46
9.28
2.12
22.70
77.41

455.08
196.07
6.44
6.64
257.77
56.91
56.80
157.23
3.8
15.10
1.74
(1.64)
17.07
82.42
13.29

2023

1,871.70
415.46
147.93

40.45
33.20
33.99

8.23

1.84
22.06
77.80

476.84
202.05
1425
14.44
274.01
57.63
57.56
154.70
7.16
22.72
2.68
(2.28)
12.06
83.86
27.49

2025 FHEEFWRFELAFLITRRAGRS (E=H) ERTRARE

2024 2025.06/2025.1~6
2,198.12 2,122.43
459.09 473.66
132.36 55.37
31.81 23.37
27.34 20.00
27.33 20.20
6.25 -
1.34 -
30.22 18.41
79.11 77.68

462.97 459.55
216.66 207.87
12.16 (0.36)
12.15 (0.31)
257.99 -
53.20 54.77
55.76 -
144.75 151.85
5.98 -
20.38 =
2.48 -
3.74 4.43
12.66 -
73.51 -
30.10 -

e (1] BlikiE TS AR R8I M5 B R ERE A O #iHR 2022 4. 2023 4. 2024 SRS UBOREHTTHN 2025 4

SRR SRR, O SRR T R SRS bR T R

B, 2022 % EHE A 2023 EF R G AV 2023 0% dE A 2024 4

TR I 2024 SEIM 55U 2024 SEHTHRE RS [2] AR PR RIS 6 SEIES RKR IR e rhieE 1A, 08H B
%, BETTAIAENENGTR. [3] AR s AR s B 8I4h, ol Ep gt DR, Hrhe-RonNd M Bl ] b s

& RRHB.
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ccxi 2025 FEEITIIREE AT R ITARGRSE (F=H) ERITRRE

RIT AR

ANFRAAT INKHER A RAT, & 1992 £l MNHAAEAFTERREN, [P
SE M SRR TEAL, T 2000 FEAEGRYINETF A 5 BT i IRA T RAT ISR IE LT . 2016 4F, A AR E
X REEEE A US| N T S Rds B SR A BR A 7] (WAL ) MR TS B A I A IR AW, A
IR CTTHIBETE AR ) 100% BT R HIG 5 T4 78 ) MARIEZ B A PR A =] CBAR faix

MRS Eia¥id, HELN BT SRR ER RN AIRA R, IEFFEMRE “T M AR
R CHFEIE” . 2020 £ 1 H, #RTIMER S P EIEHRROGERAR (BURERR “H1E
WEZR ") G IFEAM SARTT R, AF]a) T HUEZF R T N SR 1) et b <6 1 i e FRAT PR 2 ) (LA
NRIFR “ AL AL, JTMHNES: 100% 6 2t P B FUESR: 2020 4E 3 A 11 H, HYFiE
eI A, A RIS SRS R 1) 809,867,629 i, 1 H B A 6.26%. 2022 4F 12
H, ARIEL ARG, IEFFEARE W5 &5E7 BN SBRERA” . @d—RAIGEH, A
TR DA FLER . AN B P TR R A B % O R 2% 260G, HE— 5 B R O R 30l
%, SRR R, AR (BEARD SEVEHOREMEE TSR VRS S,
BE 2025 F 6 AR, AFHNA 9 XFEBRFAF, HFRAMEMTE. AR TR AR 7
2%

K 1: BZE 20254F 6 AXAF FERR RSB AFIFM

27K g Ecindan ]
TR TS BT AR AL A BR 4 7 IR TS BT A 100.00%
TN B P B IR A SN = 69.02%
JIH RS A% B AT R A T = AR B 60.00%
L L el f N JIHEASR 100.00%
TR T fih 5 A B AT PR A RS LR 70.06%
TR TS Pl % B ik 4 A A PR A ] T B 4 90.00%
TN AR G BB A BR 2 7] HF5 S 100.00%
TN R 5 4H O BR A 7] HERFEHH LR 100.00%
T Sl [ Bz AT PR 4 7 T St [ B 100.00%
PEIES A R A FEIES 8.75%
T = A A PR A ] T 1.95%

1. AFHEIUESF R LB 8.75% ME B M A1 A THEE LG 2. BREIES: . BB NEESK T AR, ERIURAA
) EBEN LIS E A i, OSSR MR S T K TINA TN A T — T A E], HRNAE T AT S
SRl E R R T 2021 4F 3 H 76 E AR OL

TORLRIE: MRFF A, ThfE E PR

FEREER: 2021 4E 8 H, ATIEANFRERIGA 9.64 127G; 2022 4F 6 A, Aw G AN R
A 13.01 /27T, #E 2025 4 6 AR, AaljEM o AR LB AN 50.17 1470, BFSERFE A F
43.82% My, WL AV F A E] MRS ML AR ARG IR A T A AR 3.17%80y, At
Haw] 47.00%8100, RAFEBE AR AaSZhristl AT N N REUR EA & B SR
2 (BURRRR “T M EEZR” ).,

2. BE 20254 6 HERAT R T RBEAREBNR

£FR g el
TN 5 B B A B 4 ] fFE SEi| 43.82%
T M AEE A Ik R A G BR A ) S EZ 11.69%
JIH =L AR B AR A A BR 4 7 JUIM = 10.20%
T H kA A PR A ] TN ik 5.72%
TR T 4l 42 A A PR A ] TN kA 3.17%

»
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ccxXi 2025 FEMEFUREREAFLITARGRSE (BEZH) ERTRIRSE

HH PR ERAR = 1.64%
I AN TERE S PR IR A 7] TN A3 4 1.53%
JoHT A = AR EE AR A IRLIERS 0.58%
rp L A ARAT B 0 PR 2 7] — IR 500 22 5 BUFF R - 0.45%
bR e T ’

T M <6 R4 e 4 AT B 4 ] JM &= 0.21%
At 79.01%
BORLRIR: BFSTEA, s E R

ARARSFER

AIAGTFE 7 A d R, B R TE] R, [BIR P SZIRE], AAT AAEHLE B R AR IR
NG RAT RO, R RAT N, B AT AATERCE B — 8 RAE /& B AT A
(] [ R FA s RVl D rp— A RN R AT FUSE, RIS Xt 53— b (0 R AT R A R 0,
— db AR KR RSN B A K AT RAT U] 100%. AS G 73 ft Al — . dbRh i b AT HAE
A 101278 G5 101278). abR—J8 2 S, AR08 10 SR ARG E T kAT
SETA N E MR, SEAAR ARG T W 0L A, to =) S5 EHO s B SHE
FERZ A DX TE] Y iR e — BRI E o 0 SR A SR U ML T D, AT AR AL AT
B B OEA . AR AE RS I SN B B A5 A T m] A E 5% . AR JodH R R
HASE(E . ARG I SE T SRR ARAT S, SO B AT AT SOATRE R 213 2 = 555
A 4.

Ml 35 X B
BIMEFABRIFE

PIREERRAA, 2025 FZFEPELSFEEDSCAFREK,. ORHE, TIWE” HOSERARFE
W FERM=R, BRI, SMBRENNRRZELSEIN, RIFTDFFHRE. &~ ES. MR REFRREF
EZFFEOA RFHOEMTREL—PRE. THFEEBRMELS. MREFEEDS. ‘RAE” HE
WEBEFIRFT, PELSFORAREERSRHRENLRES.

2025 FFERE, X OCEINEN S AR IR SRS, R ESPF R LI r ARG, SihR
GDP [FLEHK 5.2%, LP4EsEBR GDP RiFFHIGK 5.3%, @Egimil. K, TokAdr=,
HURT EA EA% BE R BL AR - PO 8, RS 56 O 2 B phas 5 EE B R, (G
AU AEPNEEIESE E K H MR R A O, “PERRT 5 H OIS R DA e Ry
SRFIGK, EEARPAE BIRS M, is s RS BB TGN, THENL R I A B A%
B[R LA A 37.4% . 26.3%. 21.5%, &4 55 1) FER B, (HHZEH R, Mg K HRPERIE,
H R BEARTHE 99 BT IRIRE Y, Rt AR I OER, EANECR M B T 7 i v 2
[l P4 T SRR IR B, KRG G R I A — bR .

FAE E PRI, B G R TR AR R RSB MR, v Te A HART T 1 Bl 2k
fiff, TPEERERT 5 MSCBUMRE IR, SMERPA 0 O E N2 5 P AR &, &
TP AR SR B TR Rt D= AR Bl TF B REIR IS Ui KT B AR ARk &5 i) AL v
17, QU RIAb RS, EWEEIPEETNEAIESE ), RIEKA 2 EE: =220
BOR M R R NG FRGEIBAT IR E Y. BEAE BN J 4 FRAUEE € (10 N IA A LB ATVE HhiR

st |

.
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L Rt R BECREL S &, WHRTIA SIS OB Rsh R RS E HIRTT T AT R
BrRREIIRETT. SFEUR, TEENTERE. BT iHE . BB 2455 RHE AT U IS 25,
RN 25 IRIER . NEHLES NEEF AT AT R SRR, QBT IKEN TR R IEAE T A
ZREAERER R R NE T BORMT, R e M\ 4SS A R AU 17 g I AR e AL
(R BE L TR T4, ANTTHESD A A% 7K F 31T 30 G BRIX JR) o = 2R BT T MR 117 170 A 3 B 4 L 18
S, BT H, MBURT . LU Rl E 6T T G DUt — 0ok, B 4t —
AL, ENNEEERAE. RHER. W52, AR RKE IR, RMECEITH, MR
AN, EFEIBOHTRIZ ML B TR, B ACSCRRRH AR R R/ A

Zra UL BRI, HRidE E BRI 2025 F = T [E GDP WAL 4.8% /. MW KIERE
TR M B RN R SR NN 2 SR A MR SR R T 1, o [ 2 e 88 (B [ e R AR THT R AR
BB (L5F “[EE” ¥, BOREAMER IEHREE), IREEEE: hps.//wwweexi.com.cn/coreditResearch/detail/11981 2type=1
TR
FiREERRIAA, 2024 F£LK, BESERFURNEEFSI MK LERRE, BRUEETHERE

R, AMEARERA, BEREAESELREBFEAZSHEF. BRELR, FMitRREHAEREIHE]
QU RS EREESX, RS BTARISER A EF, FEEMKR AR A EIRRE S RN FIHUK B BE ST o

2024 AELAR, FRE RS RAFLURH O 5l ST P AR R v, 248 IR SRR AR ARl
KIE, JHWEHRERTE, BIR 2024 B TTIHELE FATAS, (HA R, HXEHHE
FRINEHFBTF RIS G 7 ERERE: RN, 8BRS AT &R A rocs, 8#eHa &
TS BN R, AT ZE NAT, FTHREE B INR, BS54k 89K, fiidfit
DRSO R o, 7R A I B R T Bl g XU g

R (HERFRRAAERFR) » TRAHEEEE hitps/www.cexi.com.c/coreditResearch/detail/1 1836 2type=1

BEEXH

PIREERRAR, AFRAF ‘MARR. TRASEE, KAEEHEREATEESR B “3+17 Bl
SRR, SMMRFUSETHS THESMRSER, RAREEMAT, RAETESRRTIEE
£, NEEHKERY, #elSsRE, AFEsCERRS, SHRRIMERET; RS ERAEXIXAL
e, BobEdRFRBENBZTF .

BFEFLLER) MTEEZE T EE T LT FE, REREIREREE: BEEHSHE
HERE, NBEEHIKFRE: ZREZLEWEERE, BEEIEE, R SBITWLE LT
47, BRERZWT R, TSR

ACTE SR N & Y G E vt i o = VA e - AL VS TN LS a2 g VWD oAy OB
PR IRREE AL . BBUVE B, AREIE T RBUE RS, WA E KRBT A w AR
ITRSAT LI VE BB EHR L, RARs. EHa. BEBEpASUORE (R L&A
FERE I RE ARV L 5t P 8 R 5, P A B S R S R A e AR P T, A R LSE 1 (&
TS BRI D, $54 TIRBHARM. SRS MU THE . Xk S HE B RSN

1
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ccxi 2025 FEEITIIREE AT R ITARGRSE (F=H) ERITRRE

DRSS EEARA, AN SR AL A T KU A B, SRR H B RS I H o ek S5, &\ B
P AR BB RS 2 BRI TR T A F B 2L A PR IR SR et AR I sl et , By
B AR EVE AR S

N BEA R DR BT R T A R LS B E IR N L, BT AR RA RGP E 3t
SEHSAARERE. MRS TR S EZ M, R ERE, 188 LI,
BRAEEON I, BTG KRR BRI, BRI M Btz bk, AR BEA R R
AL O S IR R B b e, B R Rl k.

RIEW 5 F 7, ZTCH AW O TRRE FTEEWWE YA BEHK, (AEWSWAFHLES).

AV ENL B EZOR BB AL TS Braediik 5. AR BE BN ST . TR,
DN FRER SR R s, 1 w7 AL G AR AR 4 e AP RIDGARIIEH D9 B se ik 55, AR
WSS E B EN SN B BB R 4 2024 EZTIHATIE SRR M, AFAR T~
PNV 55 R BAL SN I EE A B R, LSO R LN B 10.53%; MR ZRE, Bl
Tk SN ZIR G ST 2 FE SN EZRIE, [ BT R UL 55 WO A LS RO,
EE N & LUK ISR T 2025 4F B4, A RFTREIEL ST IRIFECR AR, BN R
Al bt — 2R Tt

% 3: EEERAFVENEBANMBIER AL LT, %)

2023 2024 2025.1-6
g &8 g &8 g &8 g

Fil e AR 5 5% 40.84 28.82 38.48 26.01 32.49 24.54 12.98 23.45
AR B EH 5% 19.68 13.89 19.14 12.94 9.12 6.89 2.59 4.68
B L% 2.10 1.48 1.67 1.13 1.77 1.34 0.86 1.55
W% 78.68 55.52 83.96 56.75 59.02 44.60 15.16 27.38
e lEll %% 0.39 0.27 471 3.18 30.69 23.19 2423 43.76

&t 141.71 100.00 147.93 100.00 132.36 100.00 55.37 100.00

P L BRI O RN T8 SIS SRS 20 AL BN AT AL el SN B
%, EBRELLBINGE TR, SRRSO AT RS .

ORI AR, il R

BERGRITRELH. BELH, ARG WS RIS RELRE: Bl SRR F
FRERFFIG R, PR REL TEMAF, RROIFERIEE R BT

NE RGO SIS ARSI TT, FEIT R E RS (BUR R “EHM . BRI
CPARfaiAR “ Bl fL”) ZEb 55, RIS B AR e 55, CTF Il B AL 655 b 45+ 38T e YA
MRV S8 R B 2025 4F 6 AR, B SIEM R AN 11528 12376, Hrh AR F5 ik tf)
N 70.06%.

RGE AL BV 5 U5 T, RS A B AR RAE TR VST AR YR A R . TSR, BRTS A BR
BRAC SR R, R BL A ZOGAR R 00 H O 3 B BER MY 55500, A% Gt i B3 AL SV S5 508U
S, 2024 SEARRRGIAL T B AL LL TR, WAL BIRE AR, BT AE B 32 SRR A 7 AOF
RSB 55, AR [mI A 55 A0 BRI L EEIAE 90% L L.

& 4: EERBFHHERBAFERARBUERL CEA7: 47T, %)

2022 2023 2024

X
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2025 FHEEFWRFELAFLITRRAGRS (E=H) ERTRARE

Hl 32.40 5.06 21.90 3.70 25.88 491
[F] FL 608.31 94.94 570.03 96.30 501.49 95.09
At 640.71 100.00 591.93 100.00 527.37 100.00

BORRIE: BT BEA, (s E PR

AT, TS LR A AT R TAE . 3 I e S v AR, 2t o L
85%. FGA T AR A " 1Ty F B 4 PR Sl 2Kl 25 0 [R5 il 2024 4TS 65
SRR R KRR, ARG, IR 2024 47 A A TRRAE R VERL % 2 77 e ) 5 L.
R LA T T s R 55l 5 LA T AU 80 P 75 2y 7 i, JIEARSR o LB Rt Tl
g5 FIZEAR . IR, REAE LSS, 2004 EREN BEMA S S AR 1 L 4Tt

% 5. SEERRTHE SRR BT AR GG (L5, %)

b 2022 2023 2024
&8 g &8 g &8 g
RATHE 351.54 54.87 347.50 58.71 29222 55.41
Sl 106.83 16.67 99.53 16.81 89.97 17.06
SRR 1.74 0.27 10.15 1.72 67.00 12.71
Al il 52.41 8.18 43.68 7.38 29.61 5.61
LY 33.32 5.20 2527 427 14.08 2.67
TS 31.97 4.99 24.65 4.16 13.50 2.56
HRK S 43.28 6.75 23.95 4.05 10.69 2.03
SRR 19.63 3.06 17.20 291 10.28 1.95
At 640.71 100.00 591.93 100.00 527.37 100.00

VE: BATIES AT RE R I r HBTEL
BORIORUE: MFFRA, k(s EH P

ORI, 2024 FAEZEWATT RIS AT IR T, ML STE AL S 2B K, i
HCEIYIE DU BTN, SR AN R B AL SR AR U A R R LA B BT, (BT8R
s RIESRI IR AL B U LRSI, S RO, AR 2024 HEOK, A ALTTAA
B I L B PR 75 78 i A ) AT P B, A R Bk e AL B 577 B B AR 1 DL DR R ¢
.

% 6: IEERBHHE R RBEBR CLA: LT, %)

2022 2023 2024
&8 i H &8 i H &8 i H
EH 646.15 98.67 591.23 98.04 525.45 97.85
KiE 5.74 0.88 9.67 1.60 9.07 1.69
W 1.13 0.17 0.00 0.00 1.85 0.34
Cif-d 1.85 0.28 2.15 0.36 0.62 0.12
ES 0.00 0.00 0.00 0.00 0.00 0.00
NSRS SR AT 654.86 100.00 603.05 100.00 536.99 100.00
NI 5N 2.97 2.15 247
NWCRE B SRS R 0.45 0.36 0.46
A RN AR R AR SRR 305.80 424.61 322.68

VE: BATIES AT R R I BT
BORRIE: MTFBEA, (s E PR

WrREWNL 555, GG T 2022 4 6 FBLT MIBRTS F REIEI BT A IR A T (BURRR “B75 %
REVR” D, RBGAR. R M XRS50 REVR OIS 2024 4F 9 H, BRF5 AL BN BB BEVR S8 AL 30 12
TCIE Y, R 2024 AR HREBEM BEAN £ 51.50 1470, BFHHREIELS SRS ARG &

oYY i



2025 FHEEFWRFELAFLITRRAGRS (E=H) ERTRARE

I @,mim%@ﬂ,ﬁ ‘ N BEATRERRD BRLF

Xl

R SAR RS, SiFlek) BEME, FMHRANERT ke etk MA, FRPHS
MG &IZE, ORI E BRI N . 2024 FIRRFEEURIF T, A
22024 FR, BRSP4 A FOGR Ak R EAIELE 10.60GW; 2024 4FiER 75 F 5T SE LK
HIE 89.20 {4%, I RIENRA . BT FL TR Rl 25 PUdUR Jg, (AR T BRI . b
P IS 3 K LA AR A O U (R 7 D

B 2024 K, RS RL BT B SN BT 43 A 960.63 AT AN 165.37 1478, 43 mlIA] L 3G
19.97%F1 9.58%; 2024 FENV AW NFEFE 55109 59.89 1276 16.32 1476, 43 llA Lhig
39.00%F1 17.74%. FEFREVENY S5 POEIG KT sl T, BF5H R BT - B RF g K, BNk
NI DTk 2 R

S MEBET=H L LB, A RETEE & 0BG R Pl A B N, TR
B BRI, WHELEHRE, FRIFWGREENE

WNFEIANRE P EHN S E TN NG, FEVSOEAR B E WA E . B4R %
s TR EROLT 2017 FE 4 H, B RS S FH TR AR KA NENMEE S
MR T B P A E] . BRE 2024 K, TMEFEMERAN 63.09 1276, HAa] F k)
N 69.02%.

VENM TG B~ BN w], TN B IR R AR AN R BT = ol AR HMSES W HEA TS
S REA R 5728 G F F BN ARAT & SR, P AN DR R B8P0 45 3 R AT 45 S il
WU CLA TR R B S 1 E 77 UM SEA R BT 2024 4F MM 85 BRI IX, SR THEAEIX
ol 4 il RIS I 55 SR 22 B PRI RE D WSO R LAA AS R AT A AR BR R Bt APl A 0%
ANRBE=JEAE 63.11 1476, BB TFRIEERE ), TIEANMEE SR RS, |5~ E 2oy
Wb 7 G AT AN E, DA BT B B AR 7 SRR, 52 B AT S AN R B A
Qb A BN R S AR R 2R 520, 2024 R4 B il FE A BTIEE, #EFR, RIHEIEE Rtk
T SUA B 28 56.65%. #KZE 2024 FFR, SRV R BT RET 322.09 1270, M 2K
X — ZEmi R BB, 75 OV b 3™ N AT 5 N AR Ak B B B S A BME EE 0 RO B
Pk 2% 228 R R L .

R 7: AR BEE SR R LS LB (A {20

2022 2023 2024
IO AN R B R 607.32 123.15 313.77
2O R A 76.33 38.90 131.86
B AN R B R A 2,586.31 2,709.46 3,023.23
B8 oA 501.70 540.60 672.46
AL E S 163.27 137.37 16.59
AL B A I N A 40.27 38.25 13.25
AN R B E O 4 47.69 52.93 30.96
EaELiE 297.02 349.95 380.92

2024 FE)HIRPEHIALE SN 111.65 1278, AEMAK 20.84 17T
PORISKIR: MFTA, s E R

AR SR R B 557, 320055 SRR AR, SRR M B OB ARG R LA AN R AT
MR R, 2024 4, JMB P SOWAR SRR E 4.45 1270, WOWRABIR; ZALETI%
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2025 FHEEFWRFELAFLITRRAGRS (E=H) ERTRARE

I g%}qmmgjﬁ ‘fMH%%Kﬁ%%ﬂ%ﬁﬁmﬁﬁ

Xl

Jo A B AMEFE DR, A ARSI SRS N . AR 2024 4FOK, MR HES RIS B %S
A0 59.74 1275

R 8: JLAER) MBI SR R RS LB (AL (20

2022 2023 2024
2 AU A 4 i e B A 25.58 6.96 445
B S A AR 209.24 216.2 220.65
2O R A 19.22 5.24 0.70
B8 A 115.14 120.38 121.08
2 e US4 14.50 15.19 3.10
R ELE 64.70 79.89 82.99

BORRIE: BTFBEA, (s E PR

BB S5 I, N B H AT AR e e RGO T, S B SR AN R S e, H
PRI AT T HoArdl, BRI B A S AR R i et o 2024 46, MBS IR R S HE 2Y,
THESAT L5, v 3 B LT AR LFNNESS, #2024 4EAR, |7 IH B 53k 55 DL &
Wead RELTN L, BRI & LEAT BT T, 6 G WA 58 AT ML 55 A2 A X B8 57 o B 1
SR L -

U 2024 4K, TN BRI BE P SV 587 7051 564.78 A0 101.02 4278, BRI FT 1
Fha 523053 = T35 AN BB 72 A B SN R S DN 2R B, M B B L N A R
A 9.12 ZTEHI-3.50 1475, FRISHENE.

U “Bh i F+ EERE " R W) EANTRF W AL A2 —, TFERRBRH
B BB & E BBt ITRLR], WY SR A A B BB W RIS F LT 577E
HREBXHIHKNE, 2024 FLGRFWFZERE, TN EWEF W FEE HERIFIIE

AT TN K12 E AT R SRS A T, o, ST SE AR SRS
FEA, Ui 5. B BB MR AREEES, HE 2024 0K, MBS EE S M
BEA 1.00 1270, ARIFEIILE] 90.00%. B vi R An FEK A RERE TS, HES
5T P 4 A R I BRI G L B B B A5 7 i, 2024 4 11 BRFS PV R BRI IS BE 10
.75, BEFERTMEARIEER 60.00 1270, AFFFRELHI) 60.00%. 2 =5 E % O K
RGBSR E W R R MRS T RCE, AR E A E R R AN R G, 2024
FRIE T SZBRN CBFEE N AR ERSFF TG, FED 6.58 4470 #FiE 0.66
¢.56, MWSHH BT .

BT PG RS, S LP BHEE . A, sl S, WoyE e, BRI
A SEHU s BRI B+ IR KBNS, SRR, I SRR AN TR BTk
dl s e, Sk EE BRI E MURBRITHE . 2024 4, 8GR G AN R S
PRURE, RREAEIEOIE & X MBI R B I S SR TR, FEEME 60 1478, Hrh,
FEBREVR DU A P R, BRE TRISHUA . k7 SR8 35 A2 e R e A 206 =
Hedr. 2024 £F, T TR ARSI 64.98 1470, S5 36.65 1470, A, EEAEE
WG 19.14 4270, FFEAMRTREIR . AEMIEE L M m i S5 4, B 2024 FER,
Fo Pl B AR JE B ORI Ko ARAE TSR A, TS 7 b < A 2 R B SRS, $2
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I @,mim%@ﬂ,ﬁ ‘ N BEATRERRD BRLF

ccxi 2025 FEEITIIREE AT R ITARGRSE (F=H) ERITRRE

EFERRE, BRI RIS /ME N . BT, AP S Fraam il A B, ORI A
WEFEG AT, 2024 FEFEFEVIESITEFHESRER 4 ATH SR TPO; B4 5 R
HIH 514, BH 443531 147G,

R 9: ERAEREHI LA (270

2022 2023 2024
A % e 4 102.23 128.18 118.18
PR ae 105.05 105.05 150.05
B4 101.73 143.73 173.71
FHoAth 39.05 41.66 57.70

&t 348.05 418.62 499.64

BORRIE: MTFBEA, (s E PR

T P AR T A T 25 2 LR ABS 07t SR BUR BT AR BRI . ABS R E
XA EFLA R RALEFETHRI UEF A R BT A R BAL B =8 BRI, $m E 2R IR
FMANRIE ABS 77, A Bl B 7 R B TR IR B B IR BT 3 B A5
VB 4 AT BRI TSR Yy WAL B B Ry, RS A SR AT BRI, e EE R
FOGRTIE « Tk, TP T SRR KB, 2024 T P A% BNk ABS K¥ihe
Pk 2 HE S M E s R I, BA 2024 K, BBIUH Mt 292 4, B 149.36 12
TG, ABS T, BT, FEG T SOHREIRR RS l  EE 38.63%. 21.17%. 26.40% A1
13.80%.

A 2024 SR, BT IE G0 B ARG T3 3108 10.01 1208 5.05 1278, F3 3 [F i
K 4.83%71 0.82%; 2024 FENV W NFTFRIE 7379 2.44 127081 0.55 1276 [FIIIAR, 875~
Ml B IR B P S AR 2 4 N 160.33 44001 71.33 278, 4 AR EEIE 17.47%F1 18.05%:
2024 FEENEW AR 73 7504 3.09 427681 0.11 27T

HIEEAM 359 25 7 BRI EBHIR, (EFETIEL : REER BB 25X KEE e B8 R R
gﬁo

AFATO SIS ER) AT, EEN S OER N SR, IR . B
PR KBS BEAE . #2024 K, MBI R AN 16.50 1670, A F] B AR KRR A
A1 100.00%. [FAAR, TIMIABR LA 8 KA AR 5 FEMRA | R4 5t W& B A w] T
WBEAE I (R FIRAR (BUNERR “TIAGA™, H, MRS ARE S ER 2
&%, TR ARFEFROPRS . HERS . WIMTEMEREEEN S, #E 2024 FK
HEME A 9.00 /27T

2024 4F, JOINBATRA AN S RERER PR K, BACREL 2.88 Jiftot, FIHEK
4.98%, Gyt kA, ARSI H2 s T 5E 5 a8l
SFRE M, HIIAES S 47.40 1270, [FILLNFE 34.29%. [RIS, T HA B8 A (1) UG B b 55 i ol
B, FEEAT SRR, IR AR MY 456 T w1 XU A5 BE I H B R R

A 2024 FAK, [T B SVBURNE BR300 92.72 42 0H1 19.12 4278, AR SilE kIR
ANAERNE S N 59.02 1270 (—R 4%, FRED F0.40 1276, FESA T FHE; Hd ) g4
SEILENVUN 57.19 120 (— 4%, RED, @AE 0.45 1270, BIEKRE, ARWHLsAeE
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ccxi | 2025 FAETFWHRBFEAFLITRARSE (E=H) FERTFLRS

M B R, (BRI ST AR -
B RF PG UEH AT A A REG LA S, HFEREEHIEE W 7t .

IR A E R, AR EEEE ARG E MIET S AL, FrA EUESR I N A R Ak
FaE B s, AR KT AR ST EIERERSS5E. HHR TS M RGIE. TFERA
ALEE T, S5 EIESE A RBCK & H REEROANE S 7 IR P S R . R
2024 4EAK, AT ERE. MEASTHRIEPEIES 1297 08, SR EIESR RN 8.75%, ik
fEUEZF 58 R AR A, . [RIIE, VENERIR L5 &, 2022-2024 4, A RIHINHE IR R BT
43N 16.18 4278 16.31 12 ICH1 18.54 127G

it 35 X ez

PIR(EERRAA, 2024 £ATMEEFLSWAKIERK, BZFRYUAN FRAEFERLEWN RS
ZWFWAREER DR, ARELSEANBRTRE; BmasfEXanEE TR, BEaRKEaHn
Bi; EEUSFEKREERT, BXELAATHENREEZNRA; EERLATEBIFAEF
EERHAE, A RESXN, FHKEEF. PREERTTARRKRTREREFHENEIAERS
TRIEMHARRE, FREERZFHABRINESCINBAGSEE, QARABREHEEIBRFERTKTE.

BFGEN

AT A A ETCH /RIS, UAFIREGFEE: 2024 FL FFFERWFUAXEZK, HZ
FIEBA s T RE BB B YN LI RHEBEZW SN [ b5, 4\ 7] B S RAF T T
BE; AAJBEWZHIFIHIL, BE W RIFEK, ARALIHEEZ I at TR, 4 a#Ew
WA BT T8, BB FIK-FH G : FRHNT T 55 St B BT L F B FGETTHI R
.

2024 FE A A FBUN S FE NS FIHARNY S WO BN EE1 93 7] 28.56%124.60%
H 43.44%. FAAFFEBNGH NN, —I7 TGO SR, FLT 5 R T 1
SHA FFLT SRR F B R % 13.54%% 29.67 1470, H—J71H, AR R %P H#A Bl
ANFLETFPE 39.54% % 7.11 /470, Z Pt Ak ah. A BB ab B ERE InoRSEsemd, | 5t
FEIENIIAN B = B A BN B4R 7,01 AZ TG R RS 1.86 1270 B45 25 T8k 75 A1 58T
REVE MY 55 BOR PG K, A RDE BRI S WO R LL RT3 N 2 30.69 147G, HEShFESSUAN
[FIEL R E G . T T @ oRA R B 22, [ MU R 2 S B T B, RN L 5%
N RILCA FTdib o g PR, 2024 4EA F E LSO EAG BT R .

BTG, 2024 S8 d 38T AL BURT RIS S5 HOBE . 2 wHT R 5 B L AR K T
HZ T B8 e AR AT IR, AR SCH R LU AT R R RIS B 3 2 b 55 JURE T B e B LAl
S5 AR LE T B, AR A 24 =)Dk ST Y [R] B s>

PRSI T5 T, 2024 SEZHA T H M A LR REREm, o~ mlak 55 S8 B AR R B, (Hi T ENL
PN T B, B ML BRI R FLLA i BT

2024 A F R PAEUESR P AE IR BT U R 4TS o5 EEBOR, AE N BRIAS R ICEE 18.54 1470 (AN & s
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ccxi 2025 FEEITIIREE AT R ITARGRSE (F=H) ERITRRE

P AU s D, RIEEA A bty RIS 28 AR B AT 5 1k e i 9877 LR 28 et T R ™ A 3%
GRS a A AR G VA A% S B b B BRI 2l 8 NS 2R 5 R0, 2 R BB U et [F] LE AN 41.51%.
2024 F32 AT G ke R G BB R M B IR R B AL B AR A E TS
BRI, A A AR SR R EE R R e B2 AR BE ATREMA, | N B2 TR AL
PR RATOTRIRAE R IG N, 2024 20 R THR IS R E B RN % 3.73 147,

% PR RILE M, 2024 A FARE &V E T BEA W A & PERIE A R, P
BEPE AR R AP B AR BRI G BT % 2024 28 7] SR 28 A s S A H EL A BF R .
2024 A A BEAE AR B R 15 55 2 IS R A T TR, 2025 4 B4R, A m SEIR 5 R)E A
SR ot LA [E] b S8R R G

£ 10: SCEERAFBANIBR B 27T

2022 2023 2024 2025.06/2025.1~6
=45 T 9N 141.71 147.93 132.36 55.37
Hops FEMES RN 3.55 11.81 32.56 25.75
FlEIN 53.89 47.87 37.79 13.56
FLE RGN 7.45 6.53 451 1.43
NN ON 76.82 81.72 57.49 14.63
Bl (118.49) (127.08) (116.94) (46.62)
Hors FEMLS A (0.18) (2.43) (14.73) (11.44)
Fil2 57 H (42.20) (43.92) (41.68) (18.39)
FER A E (0.15) (0.16) (0.10) (0.04)
oAt 5% A (75.96) (80.57) (60.43) (16.74)
BBt 24.99 28.41 40.20 21.87
A M E ARSI 525 1.72 (17.63) 0.58
BEWIRA 58.84 55.37 39.21 30.09
M55 T 8 B g% (13.36) (12.21) (11.85) (5.54)
{5 A B 2R (1.89) (2.36) (3.73) 0.90)
BEE IR AR 45 2R (0.00) (0.00) (0.08) (0.06)
B 43.26 40.47 23.04 23.39
bINERSY ] 43.26 40.45 31.81 23.37
eI 34.66 33.20 27.34 20.00
HAbZE G U 0.81 0.80 0.01) 0.20
LA BB 35.46 33.99 27.33 20.20
P B IR 2R (%) 2.12 1.84 1.34
PR B (%) 9.28 8.23 6.25
N B SINPE AT e
3.28 7.16 5.98

(BFAR H2) (%)
Bl 5 2R (%) 22.70 22.06 30.22 18.41
BRI MAEA, k(s E bR

HEREBRART M

L AR L EHE T XA TR KRR EREER 1k, BEF
TREEA; RBENE T KINZEN, AL LB T TRE, RAFe)IHIE L A
B ERFTE TS

A 2024 R, AFEFERAN 2,198.12 1476, FEOFERTE S KEPMNKGR (& 1 FERF
WD LR . KRR KB S W77 . B2 2024 4EK, AR R TR EREN 186.89
2,76, HEEPAH] 8.50%, VMRATAEACN T, HAZIRERy FERNGFIES, it 5.90 /27T,
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ccxi | 2025 FAETFWHRBFEAFLITRARSE (E=H) FERTFLRS

AFKIINBOR CE—FE N BNAHSr ) B 5 B MR A BTk, R 2024 ER, %
RGOSR, ARKIAMUGR (F—FRBAMS) K ES A 523.88 147,
FLCA BT TR, (5= 1 23.83%. HE 2024 FEAK, TSGR ZTRL BT A R % 0.46%, [F
LeE BT BT, S 28 e o8 AL 55 K 5 L 1.69%, BV _EFF 0.09 AN E 4 s, A RS YSCER B A 5%
RAGTE % 322.68%, B AR T 101.93 N E 7 mie AR IR 1S s E S <R
FE3E M= 0.15 1270, JRINIKHE R RA 7.82 1470 FIERNZMA T, #H5 XK Hi5 R
W R, AR T FHL B B 7 o R A A L IR OV

AT G AR T R EAREA R0 R A S 0 AR E T A5 Bl B
RIS, B 2024 K, AR HESRT RETN 566.03 1470, BUEYIFRGK, a5
FE) 25.75%. Hodt, AR BEFAREUN 380.48 1470, [FIELIEK 34.69%, 1E58 5 M4 Rle ™= &5
FEoN 67.22%, T M BEF= WSO AN RBE 7= A IROBUEE & A0 S JE BT BB 58 RN 86.51 12
JG, TEAE GG T o 15.28%, EZRERTS = b5 55 K i A F R R S B R AL
TH; BUETHRIFGIETRIM RE G118 69.82 1470, 1R G HEERTE = G 12.33%, =%
NT AT Je A TIHFRNFES RN ERME. 2024 £, AT SVEERT A i 2R shIk
i CEATAESRTE ™ FWA M.

N ISP FRA G E KIE VB RO RRRYI ol b5 ™ I KA IR~ =] CRAR
“TRDN LD WHLHT Rk QLB IR AR R G Akl CHRREMO. PEIESR . BT,
J7IMBTS R — AR B R A ikl CBREEKD CRAR “O6E—H117) &%, BiE 2024 4K,
A AP B B IKIANE 9 331.07 127, FIEA G, SR8 15.06%, EERAFH
SERTHE A B RIS B 2024 4, A FPRUHRKIABRBR SR E K, #
22024 AR, AT BALI R T IR AL HE A R

#1937 32 E O A F T RHT RETRL 55 T A BT REURPL 43 B0 % . U 2024 K, A F]REIE B ™
KT B 352.10 4278, [FIECORIEIEIN 220.20 470, #E 2024 K, A7) [E5E 5™ IR AE R R
o

TR EGL T B A TR L, HEIEF L TRETIRFEETET REE W TTRI A FIE A
HILETT o

N RS DORAW L 5%, SEBUERNE R R, WAETEBRRN SR REIFFELIRE T, AR 2024

AR, ANFEENFRRDEHRNEZ AN 119.58 1476, I EHERGEN 459.09 1470, SWEATFHR
(REAFIO4) [FEH BT R

R 11: JFERAF FEAS AT ISR (%)

2022 2023 2024 2025.06/2025.1~6
BEAR BT 2R 22.59 22.20 20.89 2232
MEALFF R (BEAE 42 157.23 154.70 144.75 151.85

PORLRIE: MRFF A, HPufE E PR
MeR R EREED
2024 FELNGRFL G [T42 EBITDA [FE M0, EBITDA X155 K EHIEBEEE G IS, FFhE
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ccxi 2025 FEEITIIREE AT R ITARGRSE (F=H) ERITRRE

B EE LRI, 4T OIE s —E LT

MEBEAF ERTE, 2024 AT EBITDA [FILLE Fridid, FERE NN T A& - 4E FIAH 2
THBU S AR B (B AR S WG IR IR 3 2% RIS, BT EBITDA A FT TR, £ 5 55/EBITDA #AEH]
At ETF, EBITDA F| B A% 804 ilf T B&, EBITDA X5 55 A B 78 75 At /145 Py . 2024 4,
ZEEGENF A RIE M, AR IS RA SRR EORE EF . BT 2024 R A F ke
SUFFF M AT A ik, $BBAHER T a5 B SRE G LI, ARORBE 5155 BN 4k 224
K, ARSI —EE6E .

R 12: EFERAFBAF QREAMREE 1B (SHAL: 1270)

2022 2023 2024
EBITDA 15.10 2272 20.38
EBITDA F| 2 £ 51 (X) 1.74 2.68 2.48
J5145/EBITDA(X) 17.07 12.06 12.66
LB TE SIS (19.24) (26.40) 8.29
R ES ISR (3.05) 37.00 24.92
& ) B R R (X)) (1.64) (2.28) 3.74
SRS AR B A T (%) 82.42 83.86 73.51

BORRIE: BTEBEA, (s E PR

Hit=m

XHAMEORITT, B 2024 K, FRIEESS PRGN, A F KEER T A R AR
X SR LR

FORYRVA APEITIH, A 2024 50K, A R o E KRV B s S 00

EERFBLABER: RIEAFRAE (ILEHRE) KRR, #ZE 202547 7, AR
A BHLEA . AR, RIMBBEIRSIA A ARG RIEATFBURNE R, B
HHAH, AREXI IS IEHELE.

RigSHN '

4

T

——2025 4F, MEHAEGTE TN, BERASTOLS IR E, BAKEEEK.
——2025 4, TG T A S I Bl

%% 13: TRIIEmE
BEER 2023 EEpR 2024 £ 2R 2025 £
GV 5= IR 2 (%) 716 5.08 6.03~7.37
SR S5 A% B A A T E(%) 83.86 73.51 64.39~73.34

E: BIRIREONEEA R OREHE .

U e B o R AT AT £ 2 A ot 2 AT A BRI AT 02 R 2 — o FE RO 5 B AE e, R R 0 T
ERAT AR IEZL B, W] REAEE IS E PR e i U I At S U B R R, 2 A% S ORI LR 2 R T A5 R pleiemi, R, i
R EIFINESS 25 54T NBIROR SERREe & 5 DL i REAFTE 57
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ccxi | 2025 FAETFWHRBFEAFLITRARSE (E=H) FERTFLRS

VHEEIN
R

MBE =GR O~ ] s P 5 £ BRI M B G 5 MRl B . WIS HIRE, &
] B ARAT R RO R AT S AT AT, 2024 A2 =] 3 D 3 BRARAT 5 ORI 5 5 il 18 eSS
A 2024 R, AFRBISRBUBENIEM 14.56%, H ARG S R LR K 4.23% %
564.40 147, RS BIHUBIAL EAEAR IR 3.70 N2 A B AR ILICIE LK, 2 2024
FAR, AR ESEYIAT T BT

MEBEAEZHERE, ARSI, BARFFATFE T N 8% 2024 4K, ARBIAH
FARRS BEA EE R AR I N S0 R B AR 5.85%% 257.99 1276, Hrh, 5
WIS L AE R IR 10.23% %8 88.67 1470, (5 A I LLBI [F LE R B 1.68 AN H 3 s & 34.37%:
AN B A S B AE ARG B B

R 14: ERAFRMINEREHE BB (1278, %)

BERE (EFOR 2022 2023 2024

R 77.41 77.80 79.11
T 607.73 541.50 564.40
KI5 582.97 779.15 948.52
Rfis% 1,190.70 1,320.65 1,512.92
JEE s ey 51.04 41.00 37.31
B 56.91 57.63 53.20
T 122.13 98.78 88.67
K% 135.64 175.23 169.32
IS¥iiE iy 257.77 274.01 257.99
R 55 T 55 4738 36.05 3437
BT R 16.23 27.15 26.69
B R A IR B 5% 13.29 27.49 30.10
R 56.80 57.56 55.76

BORRIE: BIEBEA, (s E PR

WF 45 g T, A FEIAE S KBTS SR R R E B R, #E 2024 K, ARG IHFO7
SRAFERATHZAE 1,901.34 127G, Hr MR F#Z1E 977.20 1470 BEA ® O4F I3RS 4T3 239.30
{276, Hrp AR RS 156.97 1270, & HRsEFRE .

ESG 531

MBI, A7) KRBT AR N RS %, AR T I ORYER T A A RS AL, A
FEZE AR R SIS R AR 5 ELX 28 =) A SR ) R o 20 ) U A TR AL 2t e i
W, ANKER SR RS R IR, 35 SRl RS R R FRERERER TR SR BRI K
JEAR, RIS R4 V8 ST REFEARAT B HRI, HEShARtuimiz g . ARIHIE (St
BIURIED), ERGEMFAOCR KA., ffRe. Sk (BB RBRs ™ & By, it
Kt Sk 5t or 5 B HIE SR T SR, FERERAT\LIRE, REOUIR. MR MEAR G R
PRl TS BRI B BRF5 FL ST RPEEHESRT RE VR M AR VAL AR R AL L, Sl 55 Sk Ak

2 IR EEBRN ESG V4R AR EG SR LSO IRA TN ESG WAL RNIERE, 45 &5 b F).
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ccxi 2025 FEEITIIREE AT R ITARGRSE (F=H) ERITRRE

G, B PHEIGERE ffRESE EAUT I RFEIT AT R BT Pk e S RS R, 1
EFREIR B R E T &7 I TR, YDA ORI XURES . R H#ERE” W
B HB BRI B SRR E BT B

T, AR BREATHE S TUE, RS R, AR SS SAR L B R A 1k
J&; ¥R Bk SA T, KBS S 2 AR R K, Bseak . B, HESHEA
SUFINGRE A RE, SE 7 FTIG AU 300 4270 SREETT A HIA = 2 4 2 AR
A, L SEE AT IA R AN RN BRAT [ A0 2, SIS o o R TR AR, B/
ZRHRY, TTRA IR,

RELJTH, AR T HRARS . ERESMEE RN A RREAN, Hh BRI A A
EAUINIA . R 2025 4F 6 AR, Arl#EReH 12 AEFAMR, HPRTAREES 1 4. Mo
FHHAL, AFERS VRIS STRERBEZ RS, HIFRAS, REZ A, FiMSEE
e WS SRAEHEERS, SBASHTHE, BETHH, BIEEN, FEFSNREsT
gt .

SMNER S HF
AR RASMTRERARNS, AAEBNRMLL, ARIFHSHLREAR N TEAZNED

iﬁa

TS BT N T B8 7= WA f K B A AR 2 —, ER B R 310 h A RBUR I K JI 3
Fro BRSEAIIGRL. b, ACEEE . R IIR N, M T RS — = “4+ X7
AT AR R #ZE 2024 K, BRFHER ST RFTA #H AL 208 10,784.74 A¢.70F0 1,771.79
2755 2024 FENV SRR 73 59004 1,295.21 /70 24.15 1273

TRyl 22 Rl B 1 21 6, 2w AR B2 [ < Rl ke b BAT B 2K S Ay, oA
BRI TR TSRS AR 51 P55 R R« ANV BRAE J5 TN R 5 AR ZS T3 kF: [, 5 i3
SRR T H i B8 2 AT A 5 I ol 75 B AN SR IS, A= B Brofg Lh R A ARV
WHE

FEREEIL

i b, G E PR EE TN AR ISR M e A IR 7] 2025 S 1A Tl AR B s AT
FAT ARG CH=D 7 SR —RER SISO AAA, i F RSSO0 AAA.
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hiftic@ls | T MNESERERERRHBRAF
ccxi 2025 FEEITFWIHEE AT LITARRSE (E=H) ERFELEKRSE

fi—: "B RAIEREFARNEIRAFRNGEWERELENE (B E
2025 £ 6 AXK)

100.00% (&iEE) l

AR BT
B ARGERAT | | BRABRAT | | BESAERAT | | ARLE =
[43.82% [ 317% [ 11.60% 10.20% [ 572% | 25.39%
| IS EA R AR ARAT |
[100.00% 69.02%) 60.00% 99.03% 8.75% (SiAIE)
rEEEARR
HEERAE
[70.06% | 90.00% | 100.00% [100.00% | 100.00% REEEE I TSRS ISR

iR AR rrmwe | [ rnes | [ asen ERAEF RARRARY Ll BRAR
EE BRSEERY HIEREIR SR B 100.00% | 100.00%

BHRAR ARAE 27 BHRAE BRAE [T e—— i EE
AFEEERAE (i) BRL
75.00%| LipasAates 100.00% rmm;ma&mﬁ
REERAE?

1 IR I M A AR TR 29 94%4RH

65.00% *mgg,‘ffjfﬁ 100.00% rmmﬁ@m&ﬁgﬁ 52 RIHIRADIA GEAMEREARADNE25 00%AR

EEARL 3 EEEIRA I TR R A SR TR 35 00%4HS

4 EERIRA TS TR AR AR T35, 00%40RHS

65.00% :ﬁaﬁ%ﬂﬁiﬁ — 4 e )
Eaar | [10000% rm&zﬁtﬁﬁsﬁ 5 AMEFETRAARA RO S NRAATRLE, RERSNA, HEBRSETAR, FRAR.
RAE

B RRAERL S

100.00% I e 6 MEREHMGFERERAE. IMFaSNEREAERAE. M EERIEREARGERLS B NETER
RABRLTES HRAEMR16.26%, 9.51%., 5.22%FHT
ET: IS el ARG HRRASFE RS LS E R SR40. 009801
100,009 RYIRPSHFER 8 HESES R ERA DA ARG IR M0 9T%RIT
AHRIRHRAE)
] aE BES
e® P
| RS ERERS i i FMSEHERS |
‘ Rl SHEAEEERE i i BrEas |
4| WHERS |—
BeE
[
Bla@mE
# Ee || & R A 3 # ot A §
B B | | | | o G | M | O =
I P w (a3 sz (lme e (ls| 2| a|=||2|]|
ft 2 = |l&5 saflsw | = || |l =] ®|E |
= = @ || g mm || @m || m || = B | =

BORIRE: M RA

19 co—

Y i



I g%}qmmgjﬁ ‘fMH%%Kﬁ%%ﬂ%ﬁﬁmﬁﬁ

Xl

2025 FHEEFWRFELAFLITRRAGRS (E=H) ERTRARE

Mi—: ImHEFHFEREFARBBRARAVSHEREREEEE (§3#H0

=)

WA & 5dE (B 4278)
R4
2 5 M R
T € e
oAt A%
KRR
IR 5%
i 5 3
b Y7
SRR
KAk
NS
fRET
RIS
KA
BAR%
iR #HENEETT
A)E BEA ® BT # A G A
BBl
BT
Bl
b5 o R R
P J A FHIRAR 451 5%
MDY
Y FE
VA )& FBEA A BT 1R
LA
AR ) PE e
Eia i) PE 3 e
B3 I PE e

BFEE 1 RE B (%)

B w135 B e

BT A58 3 F/BL iR
Rl NEIE &

P B [E R

EL SR R
ZRMBIFERR R (BEAF D)
BT R (%)

BERHE LR

MEALATFH (REAT O£
REEH (BATOR) (%)
B AR

BRI LR
RS 55

it RIEFREST (AT OR) (%)
RS R R SR
RS R A A 5
EBITDA | B {# 4% %51 (X)

S 4%5/EBITDA(X)
RSB A TE
LR B AR S H(X)
EE BRI 4 A5 5 (X)

2022
166.06
43324

6227
0.00
394.08
279.79
12.07
1,732.95
112.61
338.50
237.42
1,341.50
607.73
582.97
1,190.70
391.45
270.00
141.71
(118.49)
24.99
(13.36)
(1.89)
43.26
34.66
25.13
35.46
(13.41)
(61.88)
63.10
2022

2.65
19.88
9.28
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