IERED: 002717.SZ &SRR STIAE
=& 128044.8Z BEAEGER, IARghEE

ISR SRR D BIR AT
BAFENREZITAERARGS
2025 EEE=HRIGR FIEEHE SRS

RHEZHEEEA

= I Izl

GF SECURITIES

—O=—h%+A



ERAH

ARG WE CPTFH R T 0 E BINE) (AT ORKRMARAF S
FAETF BT IR 7] R T R 2R SO AR A BR 22 7] 2018 42 T RAT B ] e ik
N 2 ATEE P CRURRIRR “ 28 B ) (I m A8 SOR A
ARAF AT AT A R T R UM ) CRURNTRIAR “SEEUM A ) &
FRATHE BE A =T h U Rk e, 2 tE
NITRAEZFIA A IR A7) CRAUR AR “T7&UEZ:” ) Saffile | RUESF A AR &
TR BN R SO AR g1 IR AN SR AT AL I, AR S A
AR AN S8 B AT A RAIE SR AEAT AT 54T

AN AN B 5 B AT BRANEBEAT BT NI HERE L, $BE A RO AR
R E A AR AW, 0 AN RS AR T R AR T Y s DR N IR B AR
ARVEEUE Mo AEARMEDL R, BB RIE AR S It AT AR TR N BAME D,
7 RAE SR A ARAEARAT 51 4E



B R

= “IREERRMR” TR AT

Eam CRTF “IREEG ARIEMIRAARENAE) (AEHT: 2024-
113) #ie, ARBARMBETIAEAT “IemEehi” , “IRmFehi” Joikiiiy
BEATA AT

anw CRTF AR EERMEMRMFEHERNLE) (NGRS 2024-
1190, 15 PRI & BA5 VAL B0 A7 BR 22 =] 1 T 2w B KIS 5908
C, TR “IerFef” IMfEMEg0N Co

“US T ISR IR fE s M A BB 2 ® ] S L, ANTTE— 2D
IS A TR AT, IR AR R e R B WA R IR ZE R, AR H
M S5 T gt — AP HURIA L A, BRATIKR RS . B HORS SEF L B
FIRE TR SCATAHRIE A6 TR AT R, Ko m A m) AR P 2 g AL ST IR,
Sy /AR N e o P il i a7y /| DN/ 2 o9 S B Y AT B N SV 4

S

&

tbAh, AFMESEHED A e S EA FNRT . k2B, K
FITER AT, RSB0 0 A F 5 O, ik — D52 2 =] S
ko AR ReE fid &% 52 5 KB it M &k b

=, FEEERXR

IEAERAFASHERER SBEWSE . KEKIAE A KAl
FEZ T ERR L. AR TR HBEAREE . FF LR, BH i L
Fe g Stk e a2 G, RGN, B Ui e, BRI AR ) R A
RE JRFEE T, FEAEBIIEE T

2025 4F 4 H 29 H, AwPiEE 2024 FEERH MR, XUt
F AT CREBRFIEAMO (BURRIFR “H XUt O XAH 2024 4200 554k 45
ATEE, JEHE TR TR

AT (IR A SOR B AR PR 7] 2024 SEAFE IR ) PiiE, 2024 £,
ANEVENLIRNH 86,183.66 /i TG, i 2023 EFIHI T 59.55%; 2024 4EE, A
VA& T BEA W AR 015 4-98,432.98 Jiot, AHLL 2023 4F [R5 1A A b

3

Al

pili

2



9.86%. 2023 F R, Aw|HET LA RRARA &N &N 212,786.37 376, B
AHEREEN 232,496.80 JiJt, ] 2024 FEAAER A 2023 FERIFE S 10%
INEIDN

AT (RS RN AMRAT 2025 FPEERE) (AEHT:
2025-093) &, 20254 1-6 H ~wml BN 17,884.66 117G, i 2024 4 [F] 1
NE 70.79%: 2025 4 1-6 H 2w VA& TR B BRI A)IE DY-12,827.41 T3 TG,
B 2024 F [ 75 51U F 50.02%.

UbAh,  “USTREAR 7 Ja AR AT BE 23 R ARG A ® RSO, A
BRI A F BB RE ST, IRIA R BRI R . AR TRIEZ BB, A
) o> KA I 5 5% T I 1 — 2B R . . HRATIR P R SS . B A S S
T, WARET A GE L S WS FITE, KR A R AR E Rk
FHFRE, WMARMM SR, FEE—EMRAREEET), HAAF ARG
FENV S HE ) o

gi b, AFFERF SR E K

= WETHRIFRE A B R R

R (RT A “IemFEfT” IREHERAERIAE) (A EHT:
2024-101), AT R AR PTG SR 50 H 1A 7 BB BISGRIR A R
[y P 7K 55 5 A IR W) R BB USRI 5 K00 2018 4R A ] AFF RAT W R
" fiidr (SRR We R REHALR, BB AR ZIEE BN RIES
PREARAT IR W] o T3 5 400 10 L £ 30 Bl Ay 8 i L IE M 2 A% R AT [ T 45 4 ) £
ARG RFIE . BAE. MERES LRIGR AR, HRNZEAN
SHFBHERFA N AR OS2I AT IR 5= 40 (R 2 B AH R A [,
HIPELT ML L T

P 7 f, VR R I e AR B 32 77 00 T SR H 2w RSO OR 25 45 T
H AR A “U it AT 0B E & SER0THE A =) RISOK KR 55
PO H 2w RS R 6 B H A R ZE AR 22 385 S 2 BRI LE 1
BEAR T o APRUETT IR RSO R B R 5 B B 0 T~ “Ue R He 6t 1 A, FRE
TP B0 5 RS WL 2 FE N RAT . TUE A A ML ERATIK P



H HTAR DG AR M AR 56 AL 04 B JE 4 [ B s P S5 45 T H 24 =) 8250 3 RN S5 45 T H
N BN “Ue R SRAEITT, SERITE 2w BB E 925 2 RUK
FINE, BN EAEES . AR ™ B SV, SRR 5™
ST R B A H IR, R PR A S ENME, AR
JBAT 7 EAR R T A4, AR AW AR B AR AT E M. F 0 0 7 A
YCAT AT AR CRABE ST — 4 AR TS A=, AR CRAT D9 A7 TE 5 SRS 10 U s 0 B I 4
BT 2018 A AT SEE T E 2 F L L AT R AR A U R A BR A W) (LR iR
“FLLWEEE” D B RS R FA 65 45 5 B AR, L L R A T A RS
A REAETE SRR Y, A AE FARAE CRAUN S 5RABUR 1 AR o 52 77 32 0 B
N CAS TR 7R 08 T J A7 S AR I 385 410 7% 700 B 1) i 8 o AR 5 SRS =
W HATIR S TR, JFCmZERm A v KBS, 5T %R
PG00 L T RS BRAT IR P AR DS . A, AR T R R
MM REEZ T7 N LRI S0 H e R FL LT . 2R /K B 5 S HBUR I 1 38 N
S SO A AT E AR T R H R AR R, R R

2 b, O A AR YRGS TR R B 7 AR LR 1 S A R AR A B AT A AN E

0. A5 BEER XR

MG CRYINERAE B BT S LAY 28 9.2.1 % 58 9.1.15 %M CHE,
TERYINESAE 2 IR AT A BEIEEER Eii AR, EIRYINES 2 5 BT s ) R 4
S 20 N2 5 B EERERN KT 1 70, WYINEFRAS 5 fr &b i 2 E s
Gro Pl e 22 Gy Aambi B it i 460k i i EA N IR TR EE . A A K
SEAFAE AT R R B 0 AIG T TROEL AR 228 1k b 7l Fg XU

Fi. FIARR

RIE A A HEEE R CORTRF 2023 FEMRBHRKIEIE) (AERT: 2024—
0700, 2] [ EK 3= BERYE T Hb 7 BURF I BOSON 35 08k, 35043 Hh 5 BURS 9% 4
Bk FEIOATRAERE, S 3 A R AR R IEAT, S A R R
WA DRVEEEVRVA RO BN IF] . B R VRINGS RINTEE — B AHE I, H0 R 4F
AbF AR FRE R HE . R e R I R RS B, A
2% A m A R B R A AE AR AN S M o AR A FER 1 (& R AR S SR Y



I FRA T 2024 FEAE RS ), B ZE 2024 4F 12 A 31 H, AFIRRYFIA 251 1F,
YFIABRIY 294,640.46 J76. RIS AFHLERE CCF KRR, MEdR RN A %)
(AT 2025-112), #E 2025410 A 15 H, AFLAERTFARES: T
AN Y HTIG R AR R IA . AR RS AGTHEN 16,813.44 JiT, W
REBATIE AR Bl — WG & AR T REA RS 5771 15.79%.

gi b, SZROKER PRI RFEM, 2w L R A A A 3 < 9 % Y T ]
Rt — IR, AFBIFRRMA RSP, RS R IR AR aE

UM AFAE AT E T



PRSI R A5 SR ) IR A ) COL RO Wiy . R
AT L SRR AR QR AT A A (R i

Fefi” , figrACiY: 128044.8Z, DL RRIFK “ARGiZe” ) WIZILEHAN, Frsk
FHVIRERN TR A AN A B H. 2024 £ 7 H 3 H, “IKiH
07 2024 FH IRGITF A A WHEHBGEE CRTAr M E AU EEA
D, (R0 T B Oy B BAT B (K R UE S5 B 00 3 PR 2 w108 2 ] W e 5
MISFEE BN JRIESFH 2024 4 7 [ 3 HEEAE “USRsf” ZITEHN,

JEAT LB HHA 5T
RAE (AT A Rl i B B ME) M RE, RRfir (ItE HE 0
MIZy5E, LARRAT NIEE AR A 5 3, BUAS IR s K H IR &5 40 R -

—\ FRARREAFHEMKER

(=) RTEHFA HRIBFUEHR

WIE AT WER (T Bt Urin. B o as)
112) , #ZE2025F 10 H 15 H, AR LR TFAFRESE+ AN H N HE R
FHUFIA . MEBFEDIPWRET AN 16,813.44 Jiot, WREHAITHEAT

I —WZ % 1A )E TR A TR B P21 15.79%.. FARF T

(NE9mT5: 2025-

B A BB AU TR e RS
BEWRED 1,000 AT (&) RUE
TR | s R ARAT . FRTam | B TR -
A EHRGL AR AR . AulEkEme | Tamag | 49200 | PEIER
FoE R EE | 1k B NHl. R JTR— “
M | man | W | 320000 | Ml
AR TIRTAER | WA ORI AR A . ROTECL | e o
RHIRTES | RO e A, skmas | o LRI o6 g8 | paieip
A TRARAT AR
o Ve ORI O IR AT . RETET | oo oo
PEESBLL | mmvetrman. $= s | Co LR 540 06 | wesimipk
PR I T el R
o ST N
ToPR P | ks, = ks | O aonee | dcsiien
HmnRs TR R
N 14,891.18

BZEWRER 1,000 HTA T




BBV SR A 1,000 FCLA R R REH (1540 1,922.26
Bt 16,813.44

Hrr: MRS Bt &40 0.00

e S Rt & 16,813.44

VE: DL RS R G R ST ST A1 %
= REZREEABRER

JTRAEFFA RN ARG M T E BN, N RIEGZF IR AN AR, B
IO AT E AR, ARBMRFDE, K 5RAT NEAT 78, Rk
(AT A m R E BN CRATE B S50 RAUE I B A IR I 32 35 3
FEWA, FEEOUF R NE RS

I RAE S 15 B8 D) SRR R AT N AR RT3 451 (143 240 AU LR At 3 5 2
A NFa A BRI BRI B e kAT NI a5 Bakidx, SR A. fitgz
FAANORFFAE, Be kAT NSkt “Ierie it ML B BT %, N iz
FANRR, REEBIR AR EVEN R, BT e 2 e E AR,

7 RAETHAF A A 55 B 52 008 BN RR BE 3R 415 150 B SR A IRl B AR 2,
TEAEAL Y AT TR ARG IR 5 RS, R 35 5% 3 e AH 9% 2 T A Sr )
W o

= RITAREREBARRZSR

0 T R 3 BBk AR 7 N

BRARMIE: )7 AR 2R 5 T AR IR TE 2R P AR B o R 1 5K 11 4K
HLif: 0769-22500085

HF{54: In@lingnan.cn

FFFZIRE TN RIUEFFIR R T A T

BER ML JTARE TN TR X D37 26 5 RUEFRKJE

HLifi: 95575

{54 Inzz@gf.com.cn

(BAFEIESD



mailto:ln@lingnan.cn

(RHRTIESC, N (IR AEZS SR Ar A R 2 7 1R ANRR R X ROAT W] 3 ooz
2025 EREE =+ PRI ZAGE B E) i F I

2028 4 /o HI7H



