RAIESF R B IR A akeleloNaf ek
2025 FEEFBAREELAFEZIT .. oo an | us
RPREF (FERED

ERTERIRE

www.lhratings.com



CRR EA

B4 (2025) 10326 =

B B R A PR B B 2 R AGIEF IR A IR 8] O E
WE m F B EFH AT LATH 2025 FR Bl Ak (F 8D diE AR
WHATE &AM, #E R L H A IR 5 AR KEE A
ERA AAA, FAEFRRA IR 8] 2025 4818 & #03 & 0 TF
EAARRG 7 (BARH) BERERAN AN, FRRENRE.

il /A=

W2 U éq 14

—OZasEt+A+TRHE




A PR

s ARG BHE A T IPOTIEMPP SR AR A E R R 2 H
RIBRSL T LRI, ARSI B NN . PFZRES 18 B R I &
GG I T HIRAE AR PRI ST A R M RTHEPERL S, T E X R0t
ZIE LR BRI o B B A 7820 Bl ORAEFT R AT 5
8 7 HSE T A IER BN T3 VPR AR S 32 2 LAk A5,
A EEGORME BRI PPUE BT ARORFE TIN5 5 T A7
R B

T AR RIS B RIGE SRR AR AR (BUFFER “1Z4
"D RICHT R, BRIV F IR G 55 5128 A MR R TER
RO, BREBHE VPR R 5% R AEAEAE MR PF AT AT 200
WIERIRIRR & o

= ARG SRR 2 iz w8 =5 ARG R AR R I, BRG BE
BIBAT 7 Z IR & 55, (BN 5 ISR LS . HERR RN e B
AEAEATORIE I 545 & BRAS HA LU B Tl I, (BRI
GG AN TP AU HEL A Ll i AR A AT 534

DO A RAE VPR AR OGE I AR (D 57, ARA R G
iR A, IR ERERE I Z18, FEA BOHNER S R AT e R B2
e BRE DHE R X PPEE R T LU . SR, b SR RIBUR].

Fiv AR P S PR A R AIAR 5C70 Ar AR AT T 5 B B 55 21, IF
HAR AN S B B A AT e i A HE 7 T DL BRARIE

7N~ ARG A GEBAE AT BN N BTl AW, 3565 5345 AR
PR B N DR P AR 5 B PP 2 22 R i 3 SRR AR T 45 R A7 5

B AR RBONER G BHE T, REF IR 2R/ J7
A Fedk HAE . KA BCRE AR T A o] A AT filf 78 e e B R R 4
H

I\ ARATHLR BN N AR 5 S L2 78 73 Bl 5 . BRI IR A

P

8 72 4N\

~
i
oy




China Lianhe Credit Rating Co. Ltd.

M®EE§EHBHHEEEE

G ITRRIES CEARD ERTRRS

RULERER TR B8]

AAHTEE 2025/10/16

FiHE, AR, EMAR, B UOEAR . AWBIE R E RN KiERIY 55 T A 7 E s 6. AW
PSR MR RAT R, BTG HIRAE 1 FEH B AR 7. AHIGIUCHE K.

RIS FRAGEH BB ARAT (LLRFER “AR " MEASEMEGER EIEHRAF, EANGEEMNRTEE, W
Pl KT B ARG B KSR s A W] OO R o R B R A PR RA L X S BN AR R, RS AR NS
b T R, XISE A i WIS E 2 u R R, RS HER B EAT b B, SRR
)1k WSS TTIH, BOFIRESIEGER, WA RE, WA MR, AAFACEA AT — 8K, (A5
WA m T, IEh AR AR R IR . 2025 FE5—FRME, ARVENLEYRN S FIE F A BT BTt M T A
AT 55 WU, AR IURAT AR/, R 45 Fabmot BoAT J5 A0 45 1 7 S FE B A RAT AT RS, (R
— K

MEIE: .

SRR L.
TR R KK, BEE RTINS0 55 1, ARSI Bt DI, BRI Bk

TSI BOPR LRSI R R AEH

T RETI BOPPR TSR E R : AR MBER T, WRAERTERM; AFRREERAR . SHFE
PR B P R, T A w55 T Rl BE B 70 A ™ BRI

i

B SERAEH, LHELTUERER. ArfEAEEEGER TR A, WE TG e, EREHL LA Tk b
WK, LA SRR

B 4AEGRAXEESMAEE. AFWE T ESDEEELFRIAMX KB MNERR, SIS AL T BT & HERl,
Hep, EHERENREM SE SRR, BEHE XS,

B B REART EMERG . B 2025 43 AK, AFWRSIMELERN 277.37%, TrEmsERLG; $EA 140.18 1270,
GRS AIIRER, AT MR .

xiE

B RAFREE SR, AR BB S SIS T R, S5 R E N IESR T3 8 MO R M BOR AR AL 4%
AR PR T IR 3R T RE T B0 ML S IR BN

B ORI EEIEN AR ZE AR . 2023 LK, UEFRA E A TR EHT R, WE BRSSP E T AT
£, ARIAZNS . BT S AP TSI, 5 EAT ML IE A ™ X 2 =)l 55 0T e A IR R

S HIRR M. 2022 45 —2025 4 3 AR, AFGSMBESNERK, MBECR, 6 am LNy E, F T B s
.

ERITRIRE |

—_

“Z2\2\

y |

(]

[ |



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

ARIERAE A BIER . BB, FToREER 2024 N FBNKIR

WEFE: S A R EAREHESTTE VA4.0.202208 .
VPR FS o0 A S AT (FT 404D V4.0.202208 ' S—
W AE TSR PRNiSqES -y WHER W ER %.29.63%
ChEIRb el 2
A7l XS 3 -
S8 R B /A\aiﬁﬁ 2 %.226%
5 2 KRR ) 3 ) 4 -:ou-_
AL 25 2 AT 1 P
Ak K 2
A RE 3
26 U 1 FEfBE BEAR T R 1
FLFF K 2
sk 1
BRTEE aaa
MERFER: T -
Mbfs %% aaa
SN RFRRRE: L -
R AAA ANFEM BN R EFIER
AMAAE PRI ARSI BT A RIHE AR PEORIAMAR TS vl RSP R ke A AR B 647 65.05
SMEBTRFAES UL . A T AN SRR R DR 2 R0 R e 5 A VR AR B 60.00 —
VREARRIGE R VLT . VP % RAFE S DB A5 BOBT B B VP B AR S A oo
100.00%
EEM S KR Lo
EIHAR oo s == 0.00%
R (L) 789.58 833.34 890.26 883.95 v — I
HA % (2o 586.29 641.73 632.47 630.40 z 2021
HA R (L8 399.71 452.74 436.61 433.59 = e S
IR & W) 186.57 188.99 195.86 196.82
HAE R R (%) 68.20 70.55 69.03 68.78
BN (2ot) 50.77 64.75 65.05 14.85
RSB (270D 2.00 7.23 11.64 2.75
EFNEE (%) 4.57 11.04 1830 18.44 YNGR RSt o
BB AZE (%) 57.73 48.29 4728 4721 400.00% 378.24%
FHIALE (%) 33.61 27.74 27.20 / 350.00% :
HA B (%) 0.46 1.13 1.46 0.34 0000
WRPREE R (%) 1.46 3.70 482 1.09 258.45% ——
BAREENE (%) 60.95 79.39 56.62 - 2oLl ‘ .
BEGS (Lo 239.93 251.52 282.07 283.08 200.00%
. 145.69% 143.53% 155.44%
KHIBIS (2o 125.35 169.28 125.53 123.85 SREE — .
Eiffisy (7o 365.27 420.79 407.60 406.94 B o
RIS L (%) 65.68 59.77 69.20 69.56 202240 4 20234 & 20244
fE LS ATRT 2 (%) 71.19 66.76 72.64 73.89 e LR —em B E LR
B s A (oo 101.11 105.21 115.36 113.78
M fmE s A (2o 24.85 31.75 27.08 26.40
WRA (7 125.96 136.96 142.44 140.18
RS .
s | ma an me
ASVIIR L2y PAnYA 0 . . . ~ )
HHRANBEE (%) 75.88 80.97 80.28 79.08 j;ggg ;ZZ
HFBAAE (%) 32.92 3161 33.86 33.77 50,00 o 55000
R (%) 43.55 39.04 42.18 42.71 PCOT00 ‘ T
NEEHR (%) 186.26 185.54 244.86 241.65 fz, 25000 64.00%
BEARFATH (%) 18.28 17.40 19.22 18.66 ’C 200.00 62.00%
MEHEERR (%) 258.45 378.24 240.20 277.37 150.00 60.00%
WIRERER (%) 145.69 143.53 155.44 194.48 L0LY ST
TE: L AR A RS AR IE R A e 25, RIS TSR RSBt gh, 98 A R0y S0002Y
R, WEEIREINEIFOE: 20 RIREW R AR TR bR A REA T 4% 3.2025 4E 1—3 H 0.00 54.00%

20234 K

20224 K

W55 R R, MOHRAR AR 4. ARG T IR DCHE,  “--7 BB IKARIAE
H: 5.2025 4 3 HAR HA B K E A AR DR RGBS =07 G5 Ak 3R Al 5 A% 434
TORIRIR . BRA BHE R A 7] E R 5 5

ERTRRE | 2

.. )2}

(4]
[4%]


https://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
https://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

Bk ELER (#iZ 2024 5% /2024 )

T E R BRss ek o TR OREE | EARAERE AEEE  PRERER ARERE
(%

AT AAA 142.44 4.82 56.62 240.20 155.44 244.86 19.22
JIBRIES AAA 117.04 630 52.55 200.02 177.11 336.15 25.90
LEPGIES AAA 178.41 3.13 34.69 251.21 184.09 200.75 2631
RIS AAA 184.30 6.82 10.26 330.71 160.03 231.97 17.57

+ ARSI A PR R RO T IBEIE S, TGRSR Bt A7 BR A R SRR SR TGE SR, 2R I A7 PR B i R o e 22k 27

7 MI.” lm GG ARG AT S

FIRIFR T E

PR IE] TiH A

PR IR R
UE S5 8 ) A4 B VPR 575 V4.0.202208

RS

AAARSE 2025/09/05 LR R %A LA AT (T30 V4.0.202208 L Ee
AAAFESE 2017/06/07 ik OKRE URIBEE 5 AP IR A R IERA R BASEVEH T (2014 4F) (i’
AAYRSE 2014/01/17 B A LK WA E (FiFR) RS (2003 4) B34S
AAFRE 2013/04/25 A ZKK B AR WEHAT (55 P (2003 4E) e 52 45 3L

e BRI SPPR I E FVERAR A E IR A R AT A s 2019 4E 8 H 1 H Z AT IIVRR T i AN VR AR R S8 TR AR G
FORIRIR: e B (5 e

R I E 4 g_’] /I"%
WMEAFAN: =P jiangyj@lhratings.com

N S31

A |

TEAMRRA: KR

chenhr@]lhratings.com

¥
=
T4

NI IR MIdk: www.lhratings.com

lianhe@]hratings.com

FiE: 010-85679696 tRH.: 010-85679228

Hohk: ACECATEARE X2 E /R 2 SR E AR K E 17 2 (100022)

ERITRIRE | 3

|


http://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
http://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf
https://www.lhratings.com/reports/B1679-P82848-2025.pdf
http://www.lianhecreditrating.com.cn/userfiles/%E8%AF%81%E5%88%B8%E5%85%AC%E5%8F%B8%E4%B8%BB%E4%BD%93%E5%8F%8A%E5%80%BA%E9%A1%B9%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95(1).pdf
http://www.szse.cn/disclosure/listed/bulletinDetail/index.html?d7ba91ef-d490-4aba-9128-83f81c10e687
http://www.lhratings.com/file/9180ffe0-01a5-48a1-8d60-1c2803a02bda.pdf
http://www.lhratings.com/reports/A0136-QYZT0017-2014.pdf
http://www.lhratings.com/file/9180ffe0-01a5-48a1-8d60-1c2803a02bda.pdf
http://www.lhratings.com/reports/A0136-QYZT0005-2013.pdf
mailto:jiangyj@lhratings.com

@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

—. ERER

FAGEH BB AR AT (BURRIFR “ARIGUES” 5k “AF 7 M1 S 2 1988 SEROLIEREIESR AT . 1997 4, HHREIUES
AFIET S E LN CEREIERERTUEAR” 2000 FHREL N “RIGEFERITEAF " .« 2007 4, ZrhEIES RE
EHEAS (LUNRRR “REIFES” ) i, #MNEFFEARTE KX S FES BT PR 7 [ B Ry, LLR I I 45 i i A
FHHRAGUESHZ G R TT A, FESEH AL B, SN E BRI R XSSOV G IR A W E 2 N AR B, RTINS S
FrE R, AT “000686.52” , MEEEMIFK “ RILIESR". JEREIGHEY B, #ZE 2025 F 6 AR, AFEME AR SR AL
N 23.40 127G, HMZR ERD B ARAT (DURFERR “WREH” O NE—KBARL, Filk 30.81%, AR BREEME AL,
ToH M R B SRl N s A S — KRR AR OB A B 15.18% M AR SEAT A, o5 LR I B 49.25% .

KR 1 0 2025 48 6 AR AR BT+ RBORFE G O

%S KB LA (%) JBAURS LB (%)
HAREZE (EHD RIPAIRAT 30.81 49.25
HMAEER R SHEA 11.80 0.00
PE ISR A R~ ] 2.72 0.00
AT e AT IR A ] 2.66 0.00
LB E A R DA R 1.71 0.00
P 1.07 0.00
Hh I BEARA TR A IR A 7] -E 28 UE AR IS5 A 7 28 5 B G IR B0IE S w8 B 4 0.93 0.00
o 1 BEARA TR AR A R A ) - S IE AR UESR A 7 38 5 AU GRUR SOIE A R 4 0.72 0.00
IR R R B I A 0.62 0.00
FAT AT AR A R A F]-FE 7 R IE 1000 228 55 BB G B0 F54% B 5 4 0.55 0.00
it 53.59 -

e, BT LL=I7 AR 5 i R A AT 0 TR 100%

P I PSR A W) E R A

NE FEEUEZEL S, WM EEE S RS, BEEENE S S E NS REHRITLS . Wit ah s sE.

A 2025 43 AR, AFEN T RBERI G GEITEM (HEREMETERME 1-2); 8E 2024 K, AR TE AR K
S AFIVEN N E.
B3R 2« BE 2024 FF RN T E BTN ] S AT ERNEE I 10% 0L F S 8T A 7

e g N i BB, T
ZRIUER B AT RIER . 5 . . . . .
AIERBRGTERARAR  ARERE o) 100.00 % 6.00 7.48 6.95 0.38 0.30
=
RUERMABBAIRAR RiERbE f/;% 100.00 BEVEH 30.00 12.82 12.22 -0.02 -0.16
N s A B % o
Eﬁ'ﬂ&ﬁ#gftgﬂmh ARUERRI fg\% 100.00  EH VTS 7.00 16.31 14.55 471 121
RS IR AR T ﬁﬁ’% 96.00 WA D5 5.00 65.77 7.80 2321 -0.25
. kil G EHE. HEH
KITHEE HEENEYN xR . e . . X . .
KRG HEEHBMARAR  Rrke By 57.60 P 3.33 12.72 9.02 6.73 0.84
BB A IR ekt ] i . : . ' :
REESHRRGARAT  RiERe o 18.90 prigg S 222 67.33 43.17 28.57 5.58
e L, A, YRR 1720 2024 K, AT 1y 2024 4

FALEON . A
A n v

220257 16 H, 2 H'J/Mu % F I H IR A A KT A T4 A ARV LR R AR R R K R s 555 mﬂm (AN
) LA E O, LK AR IE Rl JHZE 10.00 1278, 5K RAAN 2.27 176, BiRY THUAN 22 O3 A ) 6 ZR VIE R (1 R 8 L JEI 55 \AK;LH]

KA
ORI : R BHSARYE 2 m) 5 J 41 o 4 2

AFEMIE: HRERE T AESKE 6666 55 EEMRN: THEE.

1K CRIGIETR B A A ] 2024 AFREIRE DY “AF] S BRI AR . SEBrds bl NRIASIROL 7 . 4R 2024 4F°R, \II/%'%‘EEI_[T{L?J’EW/%FEE&
HRATH 2.49 12T, (%fl\_ﬁﬂﬁnﬁﬂﬁm%’\ﬁ\g/ﬂ' 3.13427c, Hobh, PSR E T 2025 4 4 [ 24 AR RS PR AT ieae e, kg
TS 2R 4R AT BT e A w) BN 22 7= AR5 o

ERERRE | 4

| CA WP IRNGS Y  4



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

= FEGI R

NAERRAT “ARACUESF I A PR 7] 2025 420 A B MV A3 B8 5 AT AT IR G CBRNHD” (BURRIFR “AIFI0D, AR
WURATBEAETL 10.00 1278 (), KATHIRDY 3 5. ABIBIHERBUN T i 6 2ok 558 & b . R4 f 0 A 15 oL A7 e B (77
RATFRAT; ZEIAFNEER R, ZiHFRRRGE N T Ecas R, mA s S @0 LRGSR, FERIZ 9 4 DX A P
P — B E « AR A FCRPUR AL TR, ATTER AGIHLEA R, S —EA.

AIGTITAR AN S BRI B2 PP HEAE 22 7] ) — RN 2 )5 IR BE A Z BT A5 A =) CRAT - RRFTRERAT IS5 A
TR IR I WP AR ) ) HAR IR 52 55 A T 1R MU o BRAR A RIS B EEE 5, BB AN BE LR 23 ) sk B A< )5 0t 4 A<
.

A IS B SN ERAAT G, F ] T EEE FURIRAE 1 SEHIBL LA 7 67

AR R -

=, BEMEFBERIMNE SR

2025 4F _EARAE I DA sh E G g, Tk SRR . EMBCRIAFE b R TAES U 4 HBUG RSO, &
I3 P RS, RIS PSR BN, QUFHE L G 187 “RHER 7, SR e ROt R 55 2 SCRF o TN KUR TR SR B 5%,
IR MEREXT AR S, B BATIRGE . AT PRER I R )R -

2025 G EARAE, BEAE T B MR U A WO R K 0 BTSSR L DT E D, i RS AR .
WL S AREE, HIRATFELE BT A 53, (B Z R B PRAEREIk Tl b it BEiE S RS, o3t 1 Kah ok
WA ERMETIE, 5 A 7 HRATE =R KA B 7 ERSORFBOR, RIEAERES . RS MBOE TR QI5AEH]
iR MR 4E TR At 6 A, JATITRRGI P EAR BT 2 95 I S0 1.4 734270 KWy 8 [l 34

TR, EERA 5 R R AT E IR, BOR RN SRRt ARSI R, =, WPl A — 2 ook A (]
V. ARG R I H R E , GO KA RSB N R BRI RE B R EGR B ST N R RN
TAE, KRIZ PRSI, B BCHRO Y Fr G B TN TR, v fe B0 — e RS a), A7 B 5 a5 A 1 R s P 5 224
AH%O

SRR AT SBEA e I CEMZGHE IS (2025 4 FEAEARO)).

M. 175 Hh

2024 &, PHRFWHHHEMRZAELAEE “RMEH” BkR; AT 9 A TAEXRSFHFBRKTMN, NRERTHRR
HRERERT, ERFAFZD. FA. BESROLSBNLIBREIT. 2025 F E¥E, REEFTHRY LT, FHREH
FREZBR RIS . FRE/MBIE K, RS T IRBBEMRAA R, IR AT USUERE R AT GBS AR RS, 1)
FERKAHEYE: EFRAFEFRARUHE, KMBPLRE; Tl = REERRLE, BATLRRATE.

WA RSN R B BAIBBITER . 2024 4, A BAPTEAR “Sila” k)R, 2t 9 A NAmkA|
UF BRI, =Z RIS TR AR Lk, ZBORRERE LI, SR BCSHIR LA T, R 2024 K, fiizeh
W R EAT, WIRGUE TR SRR LIk, Wia R R LERA PR, 2025 4 LFE, RENZREG L
1T, BREEFORFSEER, AR B 18 WESAT MR SR RS R T, A EhESs A wE SIS K, (BIESRAT L 5 32 40357 34
A T NAIE SR T 37038 80 LSO SR M A8 BRI R SR DR 3R, RIS > RSN AR AN E 1

UETR 23 AR LA PP A AR 55 RS AL ™ B A5 e, RANIESR A R EBEA STy WUSE M BE 7T SRRk 2505 T H /N3
H&Us, AT EAERHER SR 2024 SEDIOR, 2P EA RG] CvE bl 8T 2025 i, IR E 4D ARMT R ANR,
HEBATILSE S A% R I IR AL ROE BRAIR H thn] Be i Jm 2R3 i K £ B ) /N R i R UORE AL Rt fb
KRB .

CTEREE, B RO AT A R, B GUESRIR) SR SRR & 5 R EE— P HESN B A T I FE S AT ML AR B P AR
MR Wind GEitHd, 2025 5 B4, S HVEHUIXHES: A 7 3 HARTT 103 K, RIS 150 U, Dhgesfmibn, e ml G
RESE, IE RIS UESR A A ILE R KU A R, EE S S A B AT B g T, 95 Rl 55 9 5 15 1A EE K A

ERTRRE | 5

&

-

UK

\2


https://www.lhratings.com/file/ff3ae41afed.pdf

China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

TR 7 R M2 E I EE R — o ARk, FREDR IR “RarboRik” M5 ARG, 2RI A B T SR 5F MBS A T I 1A
AR, ARIESR A NSRS AT IS EAR AR e, [ 22 5% (1 2 BN R 1k DR 3R AP 08 52 2% 1) [ B TR B i 27 A )
G RBR AT ENE -

SERERESFAT ML A HT 7 W _€2025 4F B AEIESR AT T ) o

. HESREN

ATEREERLEER ETIESRAT, BALHME, EBEWEFHZATILP LHKT, EERENHXKEEHBHAE, R
FREET LIS .

AFMEREEMLEE R ETERAT, SOMSHESEA, SERARW RIS . HRRE. Wk, AFESWEE, A
FEORME G SRS AE ). B 2024 K, AFTERE 28 M. HIRKX. EEETI 66 NKAIIHRAL T 135 KA 3Ch
AT 50 K. UEFENLE 85 500, ME T E ohh [ L AT RS MIX B MM SRR K ERE NS AR TR IEFRE L
27 5K, WEITEE WG N IS 5 78 25 R 8 e, B W B IXIE 4R 5. 2022—2024 4F, AR ETNEHA L TAT L RiEKF
HRAE Wind GeitEdiE, 2024 45, AFRIZLZNSRN &S EMERN . BATLESRN BELSRN BEWS N 51T
AL 28, 27, 35, 20, 31 fi. fE 2025 4F 3 AK, AFPAENG 196.82 1470, H#HA 140.18 1470, HASL IR,

N TGRSR, MUBA TS IR I T 228 S EAT W rp Rt el b Al SREARAVARLL, ARIEASE ) —M, &AFIfEbR
R, ATFFACFIE T

I 3 « 2024 fE[FATIE A R 524 J00f LT

xf s AH] TERUES AR H R AH] HFEER RS R AT RSB R R AR
WA (Lo 142.44 117.04 178.41 184.30
HH IR (%) 4.82 6.30 3.13 6.82
BRI EE (%) 56.62 52.55 34.69 10.26
BEARATAFZ (%) 19.22 25.90 26.31 17.57

BRI IS BB AR ATT BB R

7N, BRSO

SRR

ATHRTBASE. MEHATRERY, ATREKTRT, SEARTESREY, BEHLLEFERER.

A TR SR AV S R, BRI AR RS, B s MHSMAHZEME 05 ML MR E5A
FHABE S MAEENH], HEHIE T (ARTERE), “=7 WHAN K (L2 TEMND SEmam g, @ TR E&raM
B RS A PR A R

MR R 22 A A BTG o 2 RIRIEA S AN (AR ERE) RAT AT A T AR RS AR AR K2, #k 1%
XA F H KRBT FIER . S 5RFRIBL .

AFREFS, HESMBEARS AT BEAREHAH, A6EFSH 13 LHFWH, HPRTEFRS 4. EFoRH
FKIA BEFK2 A, EHRKAREFKEETSUSEREFNE PR, EFST RIS ESG HHEER S, 24
HHME RS, TR ReSMREERZERS.

WESNAFTMEENM ., HEAREHAH, AFRFESH 9 LT, KPR TAREF 3 A KESRRHEK LA,
B Ak i o ok A5 =R

HEAMERALA, ARKEEAZEN 8 BARAR, Al had 1 A BlEE 2 A Bladigall 1 A, A8 1
A HERKEE 1A BEEEE 1A EFSHT 1A, AALEEEENLTEAFEENEEEHAR, AFTARLEEHEN
Rl R R .

AR EFKBEELAE, 1964 A, PR, wboad, SR TR, FEIERVSE CmERESEE, RINESR
AN B EERIE R RERERG, PFIERZ S ENREESBURENZRSR R, EHREIERLESK. EREE
ERTERIRE [ 6

NG e O


https://www.lhratings.com/file/ff923db710a.pdf

@ﬂ&%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

Pk, HHRERAT G RIB IS 2K ZRaEE G EE R EIE R AR, SRELGTFAHERE
AR, HWERRMSEER G RE AR, RETRITRK, HHREREMNSERRSTE, S8 ANRBUFEARA . 45K, 2
WFEHREA 2016 F 1 JREAFREFK, WEAFRWERA, EHK, RIEMILESR, RELSHES.

A EERK BRI, 1968 A, PIE R, BIETA, M l, R EEN S, A E B PR
Jili, HHRENRBUFREERR DB TRRG, AU AR, KRETHE AL, HHRE L5 EiE
o, EWEREE ST ANE: FIMRAE A BT AR TR S A, & R ELA A I, AR KT 9IS R A R A F I
SR, AFMAER. RS, WEREE: MREHREA 2015 F 10 ARMTAFEE, H 20174 3 ARTEAFRHESRK, M
ERFRERR. BIERK. B8, RIEMEEFK, RK7EEHES.

Bk TF

ATB T BT BMNEEEAR, | REEKTIERE SR,

A TR Al R R ARG Y A (A R RIBC AR 51 ) BIAHRER, 46 A S KRFRIEM L, TWE8 AR
W B HINLE], OREE A T RREHE R e o ) 24 B Y S G R IR, el S A 4 AT Z80S it  F42 h] o H s xf
HHSE SN RTINS . 2B E A SASAEE A T WS H ST

ATFIEESL T HAE T WA E AT RS B SR SRR AR P JE SR LR L R A . R
B HTHAMAL T A R S IRAEEE T 1A I, 3T AR &8 &5 SV A8 B BIREAZ 7 v JoAH S0 N D3 B B AT o o A lad
o PS4 ) ) S e S BAT I s BN S5 iG ShidbAT JE BB T o v, B i T o A B RS B AR R N S A AR RS PR, $E
BYEN, RIS RIBESA Ei#E RS, BHESRSERE. A7 NEEMUMRESMEE NE R BIR, RRnEs
RURRSE A, B T BRIV A2 L AL S80S G AR 25 ) I F S UL, R T ARG R T

YEN BT A T], AR T A NS TN IR S S I, RPN TS IR R T A R R SIh . EEER T
AT FEN S . ARHEA T A S BN R, 2022—2024 F, FIHHHUEUCNA FLE BT BT IR T B M 55
R, PR IR AT R4

2022 FELIKR, AFIFLEMTELLTT 4 R IWEEORER 3 0 TTATUERE 2 X FEREOR 1R IWERR 1 IG AR AL TTEL
WE RGO ZW A DM AT IS TS, W K A G S RO EIE « RARIBIUE AT S iR LS5 BT IR
FETH FREVE S A R B R 5 R IR i S AR CS . BRPUATRE % . S0 BRI, AR O BRI R S A R

+. EXEN

AR B - KRR EREAVFULRF O AT B, WHELRRER, KREABBAARE KKK HAREILFEER
KAHEN:, TREFEAERBEN.

RYEA T F 2024 4 3 AHEN (T HE— AR REFRBEFLBERDPIIAEY, AFH—KRATWRETMEERLFEMN
A1) 29.81% K Betn, U REG I A E] 20.81%B 40 th & 45 I T T A R4 R 1 i (AR HD A IRA ] (BURRIFR “ KR LR,
LREFRFA I 7] 9.00% B0 B4 KR T SRR R BIA TR A A (URNFEIFR “ KT a2 SR EN FE 1o (BURFE#K
L el ™). 2024 4 3 J, WRER G M EKEERMKE N GE5FE (RRPHL), BT ik7 WRE R Z kT KK &
ZHKEN A RBUFEA 7= B EEZE R ot BKREBEZERE VRER 3.38%, ARIRWRERSKRERNIZE 51
KIS Gy o MRABAF]T 2025 4F 9 H 25 HILEER CRIGIEFRBRATARA R 2025 4£ 9 H 25 B BEH R RIGEICRED, A F R
A G AL THERES AR, SAH Iy RS R S BURTE0 T TR WS LA 1RV 3

FARRIGAR AR e/, KRR HEFA A 20.81%8 6y, MAARE KRR, BTFARRBA R 775 E K
N et S e S Siid o [

I\, BE5h

ZERR

2022—2024 £, AEEWRBAGE G, BARK, 2025 E£85—FF, AFABLARASSEEEKES. ARLELRZ
IEH WM, WNLRFERRAT M.
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China Lianhe Credit Rating Co. Ltd.

2022—2024 4E, AFEA SRR ER. B K, Hd, 2023 EAFE SRR K 27.53%, FERIEHHEELS
SRR LN SN R L KIS 2024 45, A RPENLEAUN R EL IR 0.46%, FAFRE, BT R LK 7
CRBAAT 3K K 11.15%)

MU SE, 2022—2024 4F, W& BB UEF B SS MI TR 2 2000 S5 HON o B B0 . 2022—2024 4F, I & & 2
WS RNHEAG FiTiseah, WK b BB R AR, DA Al B IR ST . — s IE L S5 I N RIS R S K, IO (S B BT
BB, oA 2023 AESCBURN R LGRIEIE K 257.72%, YN GLGELL b 11.63 ANE 4 a8, 8 R BE0 SBT3 HAL 1
ETIMCEFTEG 2024 FILBME A ELIB K 25.92%, BN S EE ETF 4.58 AT, IR F SEOURIF BRI TS BERAR
IS TR, WA RN TTERFR BE UK, 2024 AFFLON RS & 5 LU BT R 1, R 2R 2T I8 RBURIA B . i
B GBI R TR T e 5 S H SNBSS, W S EGE TR, 2024 U R ELIG K 16.44%, YN
Fe BT 1.20 NE e, EERAAREL 5 Z oA R SRS EIET IR TG R T R TR TS B L S N AR
TRFEARSE, WON & BB T B s I ER 2 200 5% B2 6l 1 A Wl I B T J2 , ORI 5k, 2024 ARION R A L R BE 17.79%,
WO 7 EE R B 7.92 ANE 43 a3 B ZR DI I B0 XURS 5 B S5 WRON T Bk D BTSSR 45 R S eI, Wb R STk s e/ 36
FRIZ A ONLL S SL G

2025 4F 1—3 H, A SEIE RN F K 25.94%, T2 R0 5 8 BV 55 AHIE SR %O 55 N B EL 38 hn i .

B3 4 o A B YN S5

a2 19.47 38.35 18.41 28.42 19.27 29.63 5.41 36.43
BBARAT LSS 1.67 3.29 2.86 4.42 1.47 226 0.17 1.18
WEF B S 327 6.44 11.70 18.07 14.73 22.65 1.09 7.34
PN 4.94 9.72 4.90 7.57 5.71 8.78 131 8.81
L eatan S 19.73 38.86 28.24 43.61 2321 35.68 5.32 35.81
FeaE NS 6.75 13.30 6.41 9.91 6.73 10.34 1.63 10.96
Hofth R Ay FEHEY -5.06 9.96 177 -12.00 -6.07 9.34 -0.08 -0.52

&it 50.77 100.00 64.75 100.00 65.05 100.00 14.85 100.00

3 Y S5 N i 4 2 SO RIS G ™ SN

e TG BEAR AR 24 v R S o e

Al B 2E S
(D) HEEEVE

BEE IS WA, ATRBELRZIERLEZZHBR MK, THHBRFE LT, BERKERZATILTES IR KRR RFET
7. 2022—2024 4R, ARMBEMIPILGRFFEEK, FHNBRAZHRTITHHFE TR, AFFIETREERT LS,
FHMr IR F NS T M BE 2025 48 3 AR, BERRZRAL S IBE i, BB ARk s T .

AW EEEN S EFEIEA NS BEART ML S . RERBUDS . SRS, 2022—2024 45, AR M EE
SSRGS T R, 323 SR AREE SE S R SR AC 5 B T B SR < B % N AT 43S AE R 8.

N )RR A0 55 B R SCRA & B B S5 (R Je o AT DL “BRURIL R R R SR R RO E R R
B LY “RBELYE” R LI =ALHE, SRR RIS E SR RS A ST 2024 4, BERRA A0S TR A |
BEEERAEDFRS AR —HHRAE S, Q@8 RE-HA-HE-MMELE” mE A EEREKX: B—HRH=X
BYELARS, 580 “ R+ SN ” hRISRER, B 207, 2R = mIRS I &R Bbsh, BeE s, An
BT % “Rh e @7 APP HENINAE, RTINS BE ST, 2022—2024 4F, AFRIELERERR GG MER . WA K, 1
BraFF S, REESER G B HeRa G, Al h Bkshib K, B ELEFRAE 5 BT 5 0 B g K 247k
SEIRIRE I, AREE LSRR AL S5 I & R RREE T AT . 2024 48, 2 “924 17187 DURRE T BRI RE T, ACHE LSRR I
B SR LA, RN T A F I E SR, W mEna it bt

2025 4F 1—3 A, ARMUESESHIER S B AN 1.41 JLTT, Tiptnia rigic, An BHStA a5 F8: 9 5 IN 2.90
{276, FIHHK 32.64%.
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China Lianhe Credit Rating Co. Ltd.

PR AE 5 7T, 2022—2024 4, 2 FEEE NSRBI RS R RE W . ERSMBSERIT, A7 KE “OHE 5
SO B EIRORE,  FHRAERAREII™ SR R, SR P IR 55 78 o SR = B R AT PRI T, A AR RE” R
Rl) b7 Bk 77 SR s BB T, A )RR = AR TR IV e A O ) VP P SR AS ORI e AR A ) T BA A,
R AT

SRS T, AFRIET AT R RS, WG EMAEAR R, EHMEKIRS ), HRORFEARERAA TS
SE7E RAE N IO R IR A R, AL NTIEIMA R, IRTEECICE R ), JERE RS AR AT REER AR A . 2024 4,
AFRE SRl BB AE T 843.91 1270, LB 34.84%, SEIIAREHGEL BRI 0.94 1270, FIEIEK 6.80%: #iZE 2024 4F
K, ARIADE2ERF=HIRE BN 321.81 1270, B FERMEK 7.46%.

Bl 5« ARSI b 45 1 o

20254E1—3 H

e 2.35 1.05 223 1.06 2.80 1.10 1.03 120
R4 0.15 0.63 0.15 0.55 0.45 1.19 0.33 232
% 0.27 0.92 0.31 143 0.28 1.18 0.06 1.13
A 2.77 1.00 2.70 1.03 3.53 1.12 141 135

JFi’Jﬂ)ﬂ/J%?E (%o0) 0.2607 0.2357 0.2170 0.1716

V19 g 28 201 55 m G, G AR IR RN A ) A D AR A Gy AR A QAR R R PSR G DA NI I R
AR AR 2 =) S 1At e

ATV RAR LSS B A 5 AR LSS . 2022—2024 4F, AT BRI FATIORAN, 2 F) kB ol 45 RS
ANFFEER g BB S AN TR R TR, R STHUBET FE TS, 2022—2024 K, 2 "G R SSALAF R $es) BTt
A 2024 AR, SZRNGERLSR S B KK, 2 RE AT R B LR LT 5.88 N 22 s, JBAT L — UK.

AR SS T, 2022 FELCR, AFRTETXE S FORFIMBIEE, SEANFREETR R, IR S S SZIE, R
A5 B RS RE T RSB I 5T, AT ESh R TIHAR L, 5838 XA BN AR, BT RS TR RN AE 77, InsaRHE A&

ALK EE . 2022—2024 4F, A Bl AR AR R SHE K, FHE K 8.99%. BiE 2024 TR, BV AT KRR FERIEK 16.36%:;
WRIEAFEERETE, T EAERN 0.76%, B EEKETH0.03 MED .

A T 5 AR RFEE B 82, 2022 —2024 4F, AR FREE R ST L 4 H08E,  nom i S 5 R ER A . I H kAN
TEHA RS A, AT IR H B3, RS AR H X, AL r B0 H 445, DURZERMLS AN A, N ETAT K
HIE RIS SRS . MIEA T FEMIEE, HE 2024 K, A6 L EE R EENRE 7S5BS R 2R G EE 5\ 45 K758
B WIUG AT 5 4800 3.02 12 7C, B AR T % 55.13%.

A 2025 4E 3 AR, A6 EhEahs A EAEAR/NEREK 2.25%; 2 T 4k SE K B I BRI L S5, Mk S5 R R b AR OR K IE
TR 56.92%, FREN,

MBI H SRS, B 2025 £ 3 AKX, AFMSHNLSH R ERAFEATE 2 £, RERMELAE 3£, X505
T 0.61 1278, CIHRBEHES G 0.14 1270, THEEEIN 22.47%, L@IiH ARG @ s ETFR#ITIER.

K% 6« AFMEHZ S 1ER

=] 2022 4E/R 2023 4E/R 2024 /R 2025 4F 1—3 A/R
A AR S EEH (D) 51782 53021 55170 55793
AEAERE (L) 118.67 121.14 140.96 144.13
Rl AR RSN (270 8.04 7.67 6.80 1.91
JEER LSS A RE (1278 14.15 5.03 3.02 1.30
JEEE AL SRR (1278 1.06 0.70 0.16 0.02
ERNESS AR (%) 71.19 66.76 72.64 /
i LRSI 55 W R A mw\mlmw GG P RIS, O L A ek B AT RGBSR B AR B L 42 77 7E 2 5
DORDRIR: T4 VR (5 MR A 2 5 A A F A A
2 AR A WA, B A 2024 FERET AT T RIRIEANC . ST A R AR R A AT I A

ERTRRE | 9
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(2) BHEBETIE
AT EBEFRATWSATITES S, 2022—2024 4F, A B BRBRTW S BZ BORIA S KR B A A frissh .
AN EBEBRAT AL S AR EE . i me . RS S . B =0l 4%

BRSNS 5T, 2022—2024 4, AR ZiAb g RIH 4 A, BREDH 6 A, AEMEESME 1T 36.62 1470, 2024 4F,
A F AR SRR AR IR BT AT KA N A R TR R, T4 LIRSS R R (RS2 BRI eI H AR s, ROl
FENTER 1 BEREIE . RPN R SRR, B2 2024 R, AR CRIFERALERIAE 4 4, T4 10 f7 (HE
ZIEOCRIE T AR EHR, TR,

iR AL 55 T, 2022—2024 4F, AR BT SEI FAMIE 35 4, ARMEB G 121.64 1470, 2024 4F, ZMEEUR
KA EE R, 27 E ARSI B X &R HRIRE TR, Y5 A R e RS IE 10 4>, FHED 94 R &
29.95 1275, [FIETFE 59.59%: SEMUMIZREIE 2181 4>, [FILLIGK 26.14%.

2022—2024 £, N FEIFLTER 15 FKAMEGHT =ARERE, IFSE T IR LY S IE 33 4>, 2024 £, AFIHER 2 KA ek
WEACEERR, [RIELIR D 3 AN T SE OF I S S5 BRI I H 13 AN, R AR, Ferb s s B A WAL S AR B AH ORI 55 i T H 2 A
WO B S5 B I E 2 A B 2024 2K, AR R e A IUE 369 4>, AT S 9 A, SR =GR AL 178
K, ATIHERZEE 8 1. 2024 4F, AFIE GEFEHRY FI00 “2024 o EIES AR BRATE G247 PRk 3R “2024 R ERES
0 A A8 O ) A A

2025 % 1—3 A, BTSN RBER R R AW, A F TR BRI 5 Rl S iz EAMIE 3 4, AKH
it 4.62 1070, #E 2023 £ 3 AR, AFHEBHHAT LS4 00 H BIE PO K EEHH (TR, LRI, A AR
Jezepr 3104, HrhCZBuiH 34y, HARNEIIHURHIRIE ; HEEIHE 4 4> SRR IHE 30 A, b CEHER AT I
H2A4, CHRIE 1A, HARVEITURBIRIUH ; B =HRITH 29 4> WS BIRSTH 32 . ST IS5 I H i 215 00—

KR 7« AR BHEBATILFHIER

20254£1—3 B
&8 Y
PO %) 0 0.00 0 0.00 0 0.00 0 0.00
ARk 2 2.26 2 2.04 0 0.00 0 0.00
i L 2 7.60 3 1655 1 8.17 0 0.00
it 4 9.86 5 18.59 1 8.17 0 0.00
it & 6 17.57 19 74.12 10 29.95 3 4.62
B =i 8 - 5 - 2 -- 0
Iy 55 Tt i) 7 -- 13 - 13 = 5

FORLRIR: A BHERIE A F S Lot pl g
(3) EHHHEISE

2022—2024 R, AFHESRRBNS RSN, SERM UM, SELFERARFERIREK; 8ZE 20205F3 A
K, AFTRFEAFZ AP .

2022—2024 K, AFHEFETOL SRR PN K, FHEEEK 11223%. HA 2023 4, AFHNEFR TS LI
11.70 4276, FILLHIK 257.72%, FE R G I8 0 SR IELF IR BB 85 e BTt 2024 48, IESFHEDLSION 14.73 1278,
A LS8 25.92%, F T FR B B RIFEGA S RN, A 35O 55403 i A LS4 S e S 3L [F .

2022—2024 R, A TG H G E R B Hor, = 2023 K, ARHRE TS EEARIEK 23.82%,
FERM. /AR R IR B _EER K 36.84%A1 21.33% 5. BE 2024 FK, FHE BB _EER T 13.24%,
FHEAA A HHAREECEMITE. i, EHRERMBNE TR 5.60%; RIEA T EERG T, AR HRER R K IIE
BRI R REUN 124.97 1276, FHP AAA BRI TN 85.08%; ARIFHARFRARH 123.97 1470, RIFPHIIGTF 2
AFEE MG FAAR, BOEME SRS, WIEEMRE, 2022—2024 4K, ARBEMSMIELUMSE N, Hi5tkEg R,
2024 SR N 74.11%; B AZEHEEE R = W E B AN .

B 2025 F 3 AK, AFCRERMERFEHNS, UEIF0 B AL AR IR 11.30%. Hodt, iR I BaER 1%
15.73%, (g7 58 5 LA T R B EAR IR IR KR 70% A by REER/RAUE B B IR L E R R 1% 5.77%, S HIEARE: ARREEEK
ERERIRE | 10
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PR AR /NG TR 3.35%, #98 H HARSIA K HARBTE AR A K. #E 2025 423 AK, A HERGRIESR K
HATAE AR RA (BEAR D48 B EERA T LT, BEARE IO AT SRR (REAR D8 8 EERE TR, 3
REMS I EAH G 2R (<100%H1<500% ).

B 2025 4 3 AR, ARGEIEEE M RARIE 3L 2 2. Kb, BH —VIRIKE S 0.12 1278, SiRmEnks
0.10 1275, CRWHIEHEZK 66 Hit, FRFMIKEME N 172 ;. BUH —SiE A58 0.08 1278, St fEa ik 0.54 1278,
ol RIS B 0.02 1278 .

3R 8« AFNESFRTE
2022 £ER 2023 4ER

fiidz 192.87 61.63 263.92 68.11 249.14 74.11 209.94 70.40
T EE/BEAL 39.56 12.64 48.00 12.39 24.15 7.18 22.75 7.63
NGRS 39.53 12.63 38.94 10.05 37.39 11.12 36.13 12.12
ARATELV = 0.05 0.02 4.49 1.16 0.76 0.23 0.85 0.29
J5 T BT 17.66 5.64 8.54 2.20 3.83 1.14 477 1.60
HoAth 23.26 7.43 23.57 6.08 20.92 6.22 23.74 7.96
At 312.93 100.00 387.47 100.00 336.18 100.00 298.20 100.00

HE NG IS K AT AR AR (BEA
30.59 28.19 19.89 22.58

=] 42 (%)

HE IR RIS R EATA AR TR (B

192.56 231.21 203.89 182.30

ANFARE) (%)

T EREGEOAE LS MR BB AR SR SR AR R TR, R A AT SRk
ORLRIE: Aw] ke, Ariet, Ba TR

(4) BEF=BEEE

2022—2024 3Rk, AFEFFEVEHEEMRE IR, FRBBDEAEESHAIE, BEFRZENIFHEHE; 82
2025 4E 3 AR, ByPEEEEHB/NE T .

ANEEFEE NS AR F AR RIFRC A TS A B, 2022—2024 4, AR]EFEEEN SIS R K, Hid 2024 4F
SEHURN 5.71 127G, [FILEHEK: 16.44%, FE R A B ML T DL = S SEB KT R 39 Mk S (7] pr .

MF= A Rk E, AF LAEE RN ES, BT e e A E E R e+ ke, S DAOBGE 28 AT AR S LA i ) 2
tBpEingk; RIEEE T, AFFFSINRERAT K EENIREAR R, FAT B m R EL S IE E R, 2022—2024 K, A
G TN S s, Horp 2023 SRR IGIE N 87.35%, 2024 fFRFEIEN 13.24%, FERS A KESFHIAFR S MAE T
FEERE, HH A BB EIE R LLT A G W R B RORE, A RE SN ST ER. BRI, w i~ g
45 5 HEEEAR TR B, IR E EN SRR,

2022—2024 FEK, AFFFERTIESEHEAE S, TEEHES HHBE BT, SRISURRE. 2024 R ESEENS S
B EER/NME TR 0.40 NE 0, HEAEFREE.

HE 2025 4 3 AR, AFEE NS B A R/ME T 1.82%, 7= B84 RSB T R Frfa e .

HZE 2025 % 3 AR, AFRITHESNEE BAGEERBRFBATLERAARER; A5 E & 81 SRS N6 B aEda
FEEREEL, WA RS, WEARERFEET 5300 it, ABMCRIFIA. BrehE . BB MRS ML B
M, I SRR 172 A 2 e TR A 65 A AT TR TR IE ;.  RIRIE A6 7 S S LR BN

Bl 9« AR EEDY S -

2022 4ER 2023 4ER 2024 £ER 2025 ££ 3 A&
M (fz7m) HEE G | B (2D M (278 %) | B (2 | Ak ()
Fa 330.87 70.63 751.67 85.65 647.56 85.05 628.43 84.07
Zgz S 131.69 28.11 121.59 13.85 113.82 14.95 119.08 15.93
15 5.88 1.26 4.35 0.50 0.00 0.00 0.00 0.00
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S R 436.80 93.25 852.19 97.10 736.29 96.70 722.58 96.66
ZES Wemh B 31.64 6.75 25.43 2.90 25.09 3.30 24.93 3.34

468.44 100.00 877.62 100.00 761.38 100.00 747.51 100.00

SIS TG A B B AR A W) 8 7 A8 B 5552 FR A8 B B

(5) HAhrARNF
AR RESEENFREIEIRIT; HRBFS RARELWSS 2024 FHIALETH, TR T AT LE WIBRARRRE.
NENE ISR S BT AW LA S SRR It ASR eSS .

ARUERIE AL T 2010 4F 11 5, RA A IF AL 52 BRPUE G 8 MV 55 1O B 18 w) o ARUERRIE DL A5 S B+ IR I 305 7 B,
MERPBORU R Tle 2024 SELISR, RGBSR SR RE ) T RE IR BE, FIGE “Seitiilig” M GUsRin k%5, Sl “HBE
1B” ARG FFE; 2024 SFSEILBE G IR 2.72 12470 R 2024 SER, RIUERNEGFASEEES 7 X, BEEREBHAK.

FRUFRLIAROL T 2013 4F 9 H, FEM TR BTN, EAESR & E RS0S4, munfilis . Hbhek DU H eI
SR AT AT, TR IR 5 R I E 255 o 2024 4, ZRIERRIA RGN 0 AU B SbR I 78, RGUEAT R0 E R AL
P51 H EREEAN AT K H (R E,  ORARAE R T H IR SR H BOs 0 RIS . 2024 A, RIERLIAHS R 0.16 147T,
FEERIRTH BRI

AFES T A T O BT 55 . B IR RO T 1996 4E, S B A ROT R 4o ERIE W S HEHEVE A RO SR A
B 2024 4K, EIIREE R EILE 9 KEWI. 3 Foan], s S AR R RS %. 2024 4, ZHRLY
Fr 82 SR e UK BAT L SE S MR 55 22 05 T R 3 e, g S i & A AR AE B BRI L T % 14.99%; RN, it I SRR AR 4R T
BB REST, WIARSZIE P SRR LK 4.83%. F P RGE R 2.68%. 2024 4F, #ifgiAteid54 025 12470, FERDE
FATRIHR TR 0.20 1270 R BCE WA ST RIEIE N T2 9% S A0 SN T 3L R i

AR BT A AR5 K S s AR T R IE S B 5 .

RITEEEROLT 2004 4, REHEA TS L PR e G B B4 S5 2 AUk 4 A B B P B W), AW REE LA 57.60% .
2024 4, FRITESESEEHBURITEE. IREZCREESE. BUESIWEFREE, THEFRESER, LETERITAS
e s s #i%F 2024 6F K, RITESHFEEHEAFEESH 66 R, FHE~$E 1128.29 1470, B HERK 23.81%. #Z 2024
R, RFEELHET LA 12.72 1470, #5577 9.02 4476; 2024 FHRIVEWUAN 6.73 1278, #FIiE 0.84 17T

RALFLE AT 2001 4F, XM, ZERETERAT, AFFFRILHIN 18.90%. 2024 F, REFGIFLET =M
fils, #BE&IRE4 . FOF. “EW+” W55, MIKAT AT E KR REIT ;= 6. 8% 2024 45K, HUEIES BT ATEREE ™ i
217 R, EEEEME 5337.79 1270, BEFERIEK 10.59%. #Z 2024 K, REFEGHRHH 6733 147, #H7 43.17 {L7T;
2024 FSLPEVON 28.57 1478, HFIE 5.58 1470, 2024 4, RAEEEE N A FFERGIE T A RIS EE 1.06 1276, RAF KIS
P& IEF] 0.56 1475

FRRE R
AT B, HETRABNHEBRER, RENRRE, HATAXEWVESSIERTIGEEREE, ZIEHTTHESIAMHER
BEBERB SRR MEK .

AT SRR CHERBL, GRE. BRORS N —RIRERM RS 7 R RS, B UL/ a7 R EE
AR A RE RIS B AL, EE e ¢ = = R, BUNSER =N, AR S AR IR A R b S A iR AL
HEFE— AN, @ NEIS 41, WEHFEEMER, MIHEZN A A8, =R TLRRE ), FREHRTHHSUE AR /). HRn%
HHRRS. PRI BB RRE . W RAUERIRE ) AL S IUREEIS I, nREEARRN R, R A BAEALE, 0K I
HZSHN.

BARKE, AP RSRKREY EEE, SRIRIT. RESHEX S Brg ks, sSeiifrtf. ZRURR. e
FEV SRS, il B, R TEE” M CRIEEIT KR TUERE, REVERS . RSN R,
T3 DA PO RO I B R B AR 2R, HESh I & B R P LAk BERRARAT ML S B, S b T AN A AR A N il N
1 “El M ER KRS ER”, ihdlE EiE g R, R SHET SR, BGEE B E WS 4ty s, @iz
TR TS T B, srlkiRe: HAR R s B 5 U ak b 25 AR B b 55 A B A h /v 55 3Rl , TR R Be i % 8l Fa JT ) i A =
ERERIRE | 12
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KIERFOALIT A S AE S . BT M55 R s R iolk 55 o B B S5 Ak, $RTHBCWTRE T, I A AMERARIE IR R, 2%
FeRE MR, B RIE BN EA R CIATL P R B . R, A RIS B AR, DA AR ML 5 R R s A
BEFACARILE, PRGNS 5838 AABRNEE Y, SEBLN B A B IR M s N A 51 BEXURE RSN, $2T1 N BHikAkae; 12
THA I TEE RS, LA R SRR R, SasAmEE TR, SEIlA a N E A AR 2 KA .

. MEEE S

ARBILTBAZTENNREEEER, REREFHISHRARES IS KRR,

P PR GABRN T T, A R IR GIESR 4 /) A RS BENED) IR, 28 B amiaE®:oR, @3 7 WUANEH. =18k
LR RS B ZA0K, IR T I e e KU B BT AN RS HERRN, BEESNEEST
BN RIZ RS @BRER, Sfa8PAR KA TRINEEEZ RS, B RERR S, FRERGEEZRS, MEE
BV 552 A LA B S5 SR 2 kSN (BAE T AR H ) WS B SCHRBE S0 I 1R, B0 97 57 4 XS A7 B A DR 2L
8 ST A IS A BE ) A R AR . ST sl M RS B A BE i L AR BT A XU A B FROHIE 2 AN 7 D A XU L 4
PORERSE; BAv 552k 2R 10, AR E TSI LS5 R TT B RSHE IR T (BRI Aasfk iy T, =JHRZ 2R L5
1T RS LR DGR B A8 I ARG A% o T B0 1 D3 (R R P UG B =T B 2, SRl b SRR Wds 5 vP0 AR

NEESL T (o F R RS AR AR PR AV B ARED, 0 RS AR R MR AISAT 7 S B, S R W E AR AN B BT (K AN
AT —FARFRRR R A A R R 2R 20 AR E I EEE (B HZ %58 185 055 82 R BRATUE S ) Xof IR Ml 7 1F
T3, TERRA T bR Bl oS Bl IR bRt — 2B AniE s, BmR=2%. WX STER.

WNEVESL T TR R, Bl ST AT s, ol R AR 2 F B RN 5 R AT A, R G A
ARl DEAR T RV o = 2SR (Fe VAP S W ok (=7 -V € Y LA E N B £ Al N s o/ e

+. ME o
AEPFR ) 2022 —2023 FEM SR E L P HES TN RS T CRRAREES4O #ik, IR R TARETRE R IF R, AW
2024 EMFIRE LG LTINS CREREE AP0 #it, JERE R TR ME TR 2025 F RS IRERE H T
2022—2024 5} 2025 £ 1—3 J, AT W55 Hod = A B B 2 T BUR 2 TG THR R T
2022—2024 4% 2025 4 1—3 H, A#F|EIEETCE KRB,
o /A VIS C T R R S

- RERIFES RN
2022—2024 3R, AT AMBEFFFEEK, 8L 2025 F 3 AR, AR ARSHMETE, ALHFKPLEFTIL—BKE, #%
SEDEAE, FHTRFHRITEEE.

o E E B SR R R PR RAT 2GR B RSy 2O L B s A RN e TR, By R £ otk
2022—2024 FER, AR R AFREEEK, EHEEK 731%;: fLIEA MG N, GHIBAET 6 i BE 2024 K,
AT AAURBIR L ERIEK 7.77%, EE R L SHER SN S 8B A AUE KR %R ERE, nAiEEMaRY, Sz
5] U 4 Rl % P e AL S5 TR, ARG N, HAWE A . R4 8, HARE) 3 B2 65 B =X 0 Wl 45 JUs 3 2h i
s ACHE SESZIE S ORI R P KSR ST ks A SR 75 3K 32 BN A B RAT WA AR 55 SR A J 6 NAT iR R 2
RNATVRATHI A TG WA EIE; M ffi TN T RATHIR S

I’EI%% 10 « A A RS

2022 4R 2023 4EK 2024 4R 20254F 3 A&

Uzt ) Uz ) Uz (%) z) )
kst 603.01 100.00 644.35 100.00 694.40 100.00 687.13 100.00
BBy HA Ut 400.22 66.37 452.71 70.26 436.61 62.88 433.59 63.10
JEH 7 fi 202.79 33.63 191.64 29.74 257.79 37.12 253.54 36.90
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FRHE 4 32 R4 B =3k 110.01 18.24 142.29 22.08 157.85 2273 136.91 19.93
A SESHIESR K 202.32 33.55 191.07 29.65 257.54 37.09 253.54 36.90
LN 19.22 3.19 25.71 3.99 43.09 6.21 60.76 8.84
LA} T ST i 5 44.75 7.42 59.81 9.28 35.81 5.16 44.58 6.49
REAS 55 87.10 14.44 111.16 17.25 78.83 11.35 69.47 10.11
oAt £33 90.60 15.02 65.06 10.10 90.21 12.99 98.30 1431
Fotth 49.01 8.13 49.26 7.64 31.07 4.47 23.57 3.43

e bk, 2025 45 3 R EA St -5 AR R I R 55 =5 G5 A0 SR A H A AR B5RE A AR 5 4 40

VORISR T2 VA MG 24 S R o5 e

2022—2024 AR, AFETOHIGIBILIEIE K. BE 2024 FR, AT SIS IR EERNE T 3.14%, HApEfis%
MR K, KRS MBET T MESEHES, 2024 FRE MRS SR FER EFF 943 ANE S5, HE548500LE
RNE, FITBRERR .

MATAF KR, 2022—2024 SEHK, AT HAE R OGRNEISN, AT —BKF; BAF ORISR A/ A GG E =/
fRFE PRI BE M A M B3R (=9.60%1>12.00%) -

KR 11« AR5 KA KT

B 2022 R 2023 43R 2024 FER 2025 £ 3 HR
AR (2w 365.27 420.79 407.60 406.94
Hop B (127D 239.93 251.52 282.07 283.08
K (2o 125.35 169.28 125.53 123.85
EBIE A (%) 65.68 59.77 69.20 69.56
BAER=ARE (%) 68.20 70.55 69.03 68.78
HRAIGR (BEAR T2 (%) 32.92 31.61 33.86 33.77
HRFER (BEAR ) (%) 43.55 39.04 42.18 4271
VORI A RROL, A RE MG, B s R

B 2025 £ 3 K, AR B 687.13 1470, BLEEAR/ME T 1.05%, AR MWIAGHIBORE , NATHE IR 5
ettt it o5 beA BT BT AT AL B AR B AR RS E, DA 95 A E .

WA BRS IR, #ZE 202593 AR, A6 VEAN (& 1E) BEAGS ML (RIS RGeS ovE) S
69.56%, 5t R . HUBECR, @ AT RO I Bl PR B

K 12 « B 2025 4F 3 H KA Fl e i 55 B IR 45 4

A &8 Uz HH (%)
LA (& 14 283.08 69.56
1~24F (& 24F) 71.79 17.64
2~34F (5 34F) 52.06 12.79
3L L 0.00 0.00
oa7n 406.94 100.00

BORBRIE: BAA BHE R A F S AL vepl g

AT RN EIBARBAERIR LT o

A TG 7R BRI  DUH R A 7 N 2R B R . 2022—2024 £ K, ARMLRBSIPEE 2B shg K, & E 2024
ER, AEMRBRASME A 123.56 1270, BRI Bt EA BT R, b FAT IR =K. 2022 45 —2025 4F 3
AR, AFWREE SRR E R ERIN T IRE TSR, Wah s RIRLT .
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K% 13 « A RNARENTEAH AR br

200.00 35.00%

29.12% 400.00% 378.24%
18000 30.00% .
160.00 350.00%
140.00 20.6698°-00% 277.37%
17.84% .
120,00 - 20.00% Uz 258.45% o ’
iZ 10000 240.20%
ST B0 250.00% * -
S ' 194.48%
60.00 10.00% 200.00%
2000 G VBT 155.44%
2000 5.00% 150.00% o,
0.00 0.00% 100.00% LES
202257% 202357 20245 K 20224F A 20234 K 20244 A 202543 ) A&
L CREE RS (TD) e ERREN B B B (%) o—iENPER A ——pRE A
BORISRUR : 06 BT A5 AR 2 =] JRUR: 425 il 1 A M A 4 o R 2 GORIRUR : 6 T A5 AR R 2 5 JRU B 425 il 8 s M A 4 o R 2

BT RN
2022 PSR, ATFTE EWNERERLK, FEBENBRARNR TR —8: BAR SR

2022—2024 K, AFFTAERGFEEK, EHESHK 2.46%, #E 2024 FK, FrAEREIEE FAEREK 3.63%.
AR FTAER G DA BEAR . — R RSHES AR BCRNE A3 BZE 2024 K, BIE TREA R g # BRGS0 BCRE &
thoN 33.98%, FTE # R S5 MFa e t—ik .

FE 43 BC 5 1, 2022 —2024 4F, A 7 Z4EB 0BG ) 2.34 1278, 7050 BRIV T 8EA B FE &8 FLE R 14.41%.101.34%
135.01%0 2025 F 1 A, ARIASEEREETIREIERF] 1.17 1276 (2024 R HIRNESED, 2025 455 A, AF WS EKE
GHREI AR 1.64 1270 (2024 AEERENHD: LEE AT 2024 EEFNESE T RS 2024 R IAFNESE T E, ARSES
TR R BLEIEF] 2.81 1278, 1 2024 E T8 T REA G T A # 1R FIEK 32.15%. 26 R B A0 GEA R #h 7 /E FH — 8%

A 2025 4 3 AXK, AF A H LA IS _EERTA K.

K% 14 « AE A E N5

2022 4ER 2023 EK 2024 ER 20254 3 AR

& ditk S5 ditk S ditt &5 mikk

Uz (%) Uz (%) z7%) (%) Uzm) (%)
HET AR A ERR 180.44 96.71 184.79 97.78 191.18 97.61 192.03 97.57
o A 23.40 12.54 23.40 12.38 23.40 12.24 23.40 12.19
RN 57.46 30.80 57.47 30.41 57.47 30.06 57.47 29.93
i 28.46 15.25 30.08 15.92 3295 17.23 33.05 17.21
RITECAE 59.80 32.05 62.04 32.83 64.51 33.74 65.26 33.98
Fofth 11.31 6.06 11.80 6.24 12.85 6.72 12.84 6.69
DEBFRN2E 6.14 3.29 4.20 2.22 4.67 2.39 4.79 2.43
186.57 100.00 188.99 100.00 195.86 100.00 196.82 100.00

MR AP AL . AT 4 o LR T 50 C1 4% 2 3 5 0T T2 ) B 2 B2 ) L o

MEZRIRAR KRG, 2022 H—2025 £F 3 AR, MR EASZIRPFBERF BRI L ZIHIIIRAZZ M MR sig K, A7
A LA B P A G s B R T R bR R T R, AR TERNEARYF o B AIIBINAAAT, 2 "R A BRI 2 52Tt
I 15 « BEAA] AR AR 1 48 bx

B | 2022 5EEK 2023 43K 2024 5K 2025 4 3 AR [14§=2771:3 Uik 27
RO EAe (L) 101.11 105.21 115.36 113.78
M@ s A (1270 24.85 31.75 27.08 26.40
WA (270 125.96 136.96 142.44 140.18
B (L) 166.64 169.16 177.44 177.27
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HIRASS AR 2 (27D 67.63 73.82 58.17 58.01
M E R (%) 186.26 185.54 244.86 241.65 >100.00 >120.00
BAFE (%) 18.28 17.40 19.22 18.66 >8.00 >9.60
ARG (%) 75.88 80.97 80.28 79.08 >20.00 >24.00

GORIRIE: 2 w] KU HITR bR AR, A B R

B =#g
20222024 48, ATEWABANRNSRIBLRSEMK, BRBRIEL L7, BRREE—% BREIBBIFAT. 2025
EE—TE, ATELBBABSHER LE TR,

2022—2024 4F, AFENSIRNEIE ERE . BRI, RN “EEROL”  PREF SR, FIE S K 84.54%,
Ho 2024 EFHIEK 33.39%, BT FENMSFEKTE CRBIAT I 8K K 21.35%).

B 16 « AR ENML SN S FE 1 0

70.00 6475 65.05 500.00%
60.00 400.00%
50.77
50.00 300.00%
. 40.00 200.00%
4
JL
30.00 100.00%
20.00 - ——— 14.85 0.00%
9.28
10.00 6.96 -100.00%
2.72 2.15
0.00 -200.00%
20224 20234 202445 20259°1—3H
— | Rl Ell A
e 1 ] B i ® = ol ATl e RS i
FORIRIR: 7w IR AT A TR, TG 5 E R

2022—2024 4E, AFESTHSERER, Hh 2023 EREEK 18.89%, 2024 tERILL TR 7.75%, TER T A G E)IEL%
BLBMY 55 A P B 3 B AR 55 FRAS IR B BT MR, Mk 5% J A8 PR 22 A m) B S s R A RG4S B 3 &=
BONAATRRAS . T SRR 45 2 0 R R R /N, Hvh 2023 SR &SRB IR R BRI FE BDIRAS, 35T AR 22 4 2 [ gLl
S5 3B5y T H RSHE AR, 2 1R 1.78 12 TCIRAE R TS

Bl 17 « A FVE S R AR

20254 1—3 H
& iz | hE (%) £ Uz | A&k (%)
A 55 KA TR 29.31 60.49 31.27 54.28 30.76 57.88 7.01 57.88
FRPAAR FURLL “+7 HF)) 0.41 0.84 -0.73 -1.27 0.36 0.68 0.07 0.54
HoAtholk 55 AR 18.47 38.13 26.79 46.51 21.74 40.91 4.96 40.94
oAty 0.26 0.54 0.28 0.48 0.29 0.54 0.08 0.63
Bk Es 4845 100.00 57.61 100.00 53.14 100.00 12.11 100.00
T BRI BB 15 R A5t o L b o P Ak

VORISR 18 VARG 2 T2 MR
2022—2024 4, ARVENVRARMGMBON EEIRFEE T B B AR BRI R AR BT A R R LT BB
DS M B R A — . BAKE, AR EATEIRRIELY, AR, BRI R BT KT

K% 18 « AR AIEIRR

HE 2022 4 2023 48 2024 4 20254 1—3 A
BB (%) 57.73 48.29 47.28 47.21
HBEE (%) 33.61 27.74 27.20 /
EANEZE (%) 457 11.04 18.30 18.44
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@ﬂ&%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

HA R R (%) 0.46 1.13 1.46 0.34
R R (%) 1.46 3.70 4.82 1.09
BRREEE (%) 60.95 79.39 56.62
VE: 2025 4F 1—3 AR FRAREAL
VORISR B A A3 MR 2 ) 5 S e

2025 FEE—FE, AFEWSWANFR K 25.94%, HABEEN “S@E8n” ; Sl B REIEK 6.72%, MWIRETE
WEUNIEIE; SR, ARSEIIEFRNE 2.15 1270, [FHRIEEK 381.29%.

| 4 EEdiiEST

AT A RREED

HE 2025 % 6 AK, BARERRIAFAFEXSMALRIIE L.

I 2025 4 6 AR, BRARERKILA RAEEME Y & 10 E R R A SR & 3R 0.

AT EAERE BA R BRITREENRLT.

TR AR PEAER (A fEHRED, #F 2025 428 H 4 HEMH, AR LREFNDEETENRERAA R/ELRERE RIS
o

A 2025 48 10 7 15 HEWH, WRIEA R A QI RAT SRS TRIARBLEMHCR, RGBSR KA R FE Y
AL B BHE IS AR R I AAFAER S AT NS

A 2025 4F 3 AR, AR A CHRA R ZLTHET IS KRG BUL 577.50 1278, HhREERRGEHUL 375.50 127T; ~FE
N A BET AR, B3R5 RE i .

+—. ESG ©#f

ATHBERIGRD, BIFHBT TEAETATRLETE, ESG REARK2EE. BIEE, A ESG RIELT, MHFFE
SETLAEE.

WEEH T, AR PRSI, TGRS REER N EE R W e, ARBRT R G stk
B AL SS, 2023 4EBNT 1 KON BT AL e BT, O “aRETEEREIEIH 7 SRR T4 5.81 1470, 2024 4, AF]
S 5O FRERIES), SESOFFRE BHIAT 8.82 1470, FIHIEK 50.26%; M T AF KSR LT T IR
“rhfiigk o L SR AU TR AR A G B SR AR SRS, R T SR (5 B R O T R VA )
. FN, ARBURITRE ESG W50, RAKTITRE. SLEINTR. Bt - Rer= Ir ST 5 LA DN BT BE 5T S8 4T 1 i
KA LT A FIR R S ATMLIREE R . AR L R A 50 4.

LTI, MBSO RLE, 2024 SRR 8.44 1470, 2024 4, AR 3866 N, AXIRFIN K 48.84 /N, &/
TR 98.29%. 2024 4, AFIAEMEF N K. EiFE. WeEs. EItERAAN RNk, Ak, Sk, 44
Wk B, B SRR M) S AR BT A B ) R AR R HE ) SR TR R AT A R kEe 7y, @i ARG+
187 AMRRL AT IO+ TR SRR T R R AR N R A SR ARG AL 198.38 Jit, A LEEIRS:
S 1860 /N AT IR E MG BEBUNR T “H A BEEAE” 5.

AFVES T ALK BSG IR FR R, @SS T TG . AFBE “EHES - KB - JUTE” WERAZUER,
i “HEFSRK S ESG B R4 - ESG BHIZ A2 - BESG TE/NL” 4R ESG iR EI4EN), HEEFSEY M E ESG Wil
FRAELIRT, AFRE. FE. 9 ESG LIEMK. AR THEFSLIOMER, ARFEHRSRAERGE. 2%, FRAML
MY S Z AL, HohporiE S S 513, Lot

T RSEEERE S

BT AT KBS, AFETRATEE/DN, FEW SRR IT G £ HS R R R BRI IRAAR, VB8
KF. ZEBBAFRRALAMEE, H=RIERE, THRFIRE, BEREGEEARRTREBESER, AFXAHM5H
TRE R RE FI1R 5% -
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AHAETI 2 B A 15 5 80820

ARG DU IR B A SR, TERE 15 S S 22T 25 J5 1A 7 s i 4% .

A 2025 F 3 AR, AR EIESIMEE T 406.94 1270, AIAGIURAT RSB 10.00 1276 (5D, BT A 7§65
SRR, AT I R AT AR /N o L 2025 4F 3 H KW S8l N FEREBEAT I EL, ZEANE (R LR & i H AR ZAT R/ T,
ARIAGRIRAT G, A" EEESHHEK 2.46%.. AMAGIURATHIR N 3 &, KIT/E6 SR Gk A FTicE . % /83 5wzt
ER W TEIEFHFRE 1 EHLL LA TGS, SESEAGIUR AT 6 A 745 55 548 1 SEBR SR AR T 558

AHEITURITEE T

CAAR SR 55 $odls ki, $2 A BOIURAT 10.00 AZ7efbS, AMIGIUAATIE, AR &R BB RAMZEIE 34
TRNBIORS 4 045 55 7 i P P A I R R AT BT ARACAN K, A3 J& — KT

B 19 « AWIFIUEEILRE 15T

2024 IR 20254E 1—3 AIFR
A% (2w 407.60 417.60 406.94 416.94
B #H RS/ A5 () 0.48 0.47 0.48 0.47
BRI/ AR S () 0.16 0.16 0.04 0.04
ZEENRERNB TS (5 0.43 0.42 0.02 0.02
e 20254E1—3 H MR FR A EM
VORLCUR: T2 VA5 M 4 B A 45 4R 4t e

+=. FRLER

BT R AT 28 R W 55 KUK B U IURAT 2k S5 77 T 3 B e I vP Al BR A TS IAE & 7 B KGO0 AAA, A
FOUE N EHN AAY, TERRENREE .
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@ BSEETERNERAS

itk 2 EFEZEMSHEFRITELR

SEpRA AR AR

sk

B A 3R R
B R
Hr L
B

H A B I a5

R as R
BAIREE M
15 FAE S5 AL AT 2

MBI B 587 B 7

SRl

K55
Eilie

(1) 2 FHdRE: HKR= RIE- B8 /1 H>100%
(2) n FHHE: WEE=[(ARH/HTn F) (/(n-1) -1]x100%
R AR S SIS K AR A B UIE S - 15 P 2 5 AR B S S AIE 93 3K - A5 R 1 A HAt A BN
EaAL
ST B S SIS kAR A B UIE S5 - 15 FH 2 5 AR B SR 23 3K - 5 M A S A A - B
Pt i
HA i/ B A 57 <100%
EDLFEE NN <100%
BRL 3B E YN <100%
V45 T & B S IENE RN <100%
FRNEL QP EA B +HIRBAE™) 12]<100%
FRNEIL R # PG+ BT &AL ) 12]><100%
AT = AR AU v 22 /R i A3 A PR 24600 (i <100%
15 R 5% AR 85U BT 75 B 3 <100%:;
PETR B B 77/ 557 <100%:; AESAL AN 1 B = X B H s BB =i B+ A (B E
HmRE
L K+ 52 S [ 0 0 R R 7 K+ AR N T i+ LA B S R 7 K+ RN 5 4+ 58 5 A 4 i A7 £+ L At 7
FURHE A I S5
I R+ A5 25+ AL 5 S 5T+ LAt S it B P KA B 645
R GT5+ K6 %%

S R

oS
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MitE 3-1 FHRKEBERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R

FARSE R B RE IR £,

EEE X

AAA BEEGISS REJINGR, FEAA AR TR, B LI AAR
AA BEEMISS IRE IR, RAMATFHERIIIA KR, SELIMHRIRL
A BRI RE IR, B RAFIE T BRI, LML
BBB BAERISFRES — B, RAFILF BB, HAMHR K

BB BAERISFRESIESS, RAFGF BRI, B R

B BEEARS5 I RE JVEUR AR T R4 22 DFIA8E, L BRAR =
ccce BEEAS5 HRE JIME RO T RAF IO B R B, MR

cc FER = BB I AT RS ORAP BN, B RE PRAE I 5 55

C AREEE RIS

Bt 32 FREIGHERZFRRERZTX
B 5 I 05 P S R L A SR 04 P 2

fif 3-3 TPRREBWEREX
VPR SR {5 PR Rk — 4 2 AR R PT BEREROVP T . PR BLEH AN IET S0, RASE . R 2 DA

WERE X
H&i] AR ZAMAER, RRAGHER TR RO
FasE B APIRDURRSE , AR ORFF(E SR T BEMERR
pli] TAAERZ AR ER,  ARRAE P S22 B B mT RERE R
K IR I R M0 B 2 1 AN BE T PP A, ARORAS IS T RE TR TH A B i fF
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

RACGIEF B AR A R (RURTRIRR “ A7 7 ) NAZEEE BHE BREA VPO BORNE 510 2R L S 44T
KBRL . BRE TR 1A 50 M B BURE R Z= B PP & [F) 20 5 72 A ) 5 PP 20 A7 R0 Y 58 iR R P
PTAE

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R St A A B BURDL . AN E IR A G R G, A E R
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
258 WAL S PR R VP P A 5 A4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
15 P DAZE 1 B TR
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