ZFHIONG LUN
P EMEHA

AR T R (LI RIS
KT IM B BRP B RATF IR A 7]
2025 SEH— KR AR =
ERERF

—O_TfiE+H

dest o B - YL e N e BB e S - ER - S - BUN - B0 <D - Ru0 - FH - M0 - A% - BEHL - &l - PHIRE
Beijing + Shanghai + Shenzhen - Guangzhou + Wuhan « Chengdu - Chongqing + Qingdao - Hangzhou + Nanjing + Haikou « Tokyo + Hong Kong « London « New York « Los Angeles « San Francisco + Almaty



ZFHONG LUN
w12 81 B LA

ZFIONG LUN
P faE 6 EHA

EHETMAH X L KE 8 SE S0 10/11/16/17 2 W% : 200120
10/11/16/17F, Two IFC, 8 Century Avenue, Pudong New Area, Shanghai 200120, China
FLTE/Tel : +86 21 6061 3666 1% E/Fax : +86 21 6061 3555  www.zhonglun.com

bR e (RIS B
RTINS BB SR BR 2 7]
2025 F5—RIm A R &)
ERERLS

B MG EAPMBBAERAT

ME ChRNRIEME A RE) (RURRIRRe CATREY 7). hIEIESR IS
B A2 CEM AR BRI (U R CRERSMNY 7 SHEE. %
HESIRTEAE SRR e R et A IR A =) SR ) (LR R AR ZEN ™)
Mg, JEstii e (L) ERImESS B (RN RIRR<ARpr) 3295 M S e Rt
AR IR~ 7] (BN RIFR“AT™) ERFE, $RIRAPTEINHE 2 7] 2025 45—
K BAR 2 (BUTF AR RRERE™) I RAEHRE LA,

AERA R WA B AR B A AN I A2 B A, A5 AR
AEAT oAl H

N EAERE LAY, AP & 7 AR SR AR 2 2 BUER . B
RN VN E SRR A RS, HRARRBIR 2 1 H It
17 7B WAL« A B 2 FEAER AT Ml 22 DN B ME 5 b SR RS A B RS 51 kS
A, B AR 2 A5 AT LR 2 BER IS DA AR SGE A [ B R &

dest o B - YL e N e BB e S - ER - S - BUN - B0 <D - Ru0 - FH - M0 - A% - BEHL - &l - PHIRE
Beijing + Shanghai + Shenzhen - Guangzhou + Wuhan « Chengdu - Chongqing + Qingdao - Hangzhou + Nanjing + Haikou « Tokyo + Hong Kong « London « New York « Los Angeles « San Francisco + Almaty



ZFHONG LUN
w12 81 B LA

— FRBEREHAR. HEF

PRI A 7 25 DU 2 2 50 - LIRS T 2025 4F 10 A 13 HE SCE K (6T
HIT 2025 5 — I IR 2 1SR D), An|FEFHST 2025 4F 10 H 14 HAEH
TG BB SR EAS T (LT HITF 2025 4E55— I AR £ ) (LU fa]
FreexBORET), KA AR SHIAEN FEJ7 AR H . B Kl
I, SN R, SUCEE TR T AR,

ZARFTRIMIZAE , AR AR 2RI 2 B S 17, B
22T 2025 4 10 A 29 H E4F 10:00 FEVLHAA M T HIRA BF T K X 2486 50
SN G RRE R R AR W E AT R RIFIEHR 5 M SR E R4,
WAL 5 RO T B IR AR AR 2 B M H A G it a1 B, B 9:15-
9:25, 9:30-11:30, 13:00-15:00; i HEKMI #5521 & B4R SR IN AR IR 2 H T 24
H ) 9:15-15:00; ARBAR & HAIFHISEPRINE] . s, AT, S
HI S B0k — .

AN, RIRBAR A% HITEAT DIEERF, fTaiEd. 1T
P CBREARSHINY A (AR FEREY FIAESHLE

= HEARRRES N R TS RRRHBR R

Lo PITER ITAZ AT H 36 AR VB AR 2 B8 2 WO B AR B R AR N B A e
B BORMRI A ZHE LA, AR o [ E 27 B 10 45 5 IR SR A ) 1) A ] S )
RIRAR W E G R, AR IRIR 25 B BOR SRR R AR,
157 N, RE A A B 104,522,859 i, i A B A R B AT B 65.1471%.
FET R 25 BRI AR B R AE FLHEAT S P 52, | BIRFIESR AT 5 P28 5 R G AT
WWIE, AT TCIEN S B R RR AR AT IZ A, £S5 W BRI R B A
BIFFEAE ATBOEM., (RARSHIND K (ARERE) HUEMRTHR T, HHOGH
BB IR & B

A FATADY, IR HR A OB 2R 2 N G ) B S T ARR I ety B 5 5k



ZFHONG LUN
w12 81 B LA

B ATBOEM, BRZRSHNY A (AR =) BIAHKRHUE .

=\ BARBRLPRREF. RRGHR

LA AT WAL, AR 2 RIS 8RB M 2 RN Al 5 107 kTR
R RFINBR BRI ST 1 %8 IR o AT R 7 SO IR AT
TRR,

AR 228U AR OB ) A (2 R AL ) Frlse MRS ,
RPGEN 7 COT R T2 "X MR AR RIS,

AFAITAN, RRBARZWRRIEFFATE (AFHE) (BARSMN) 255
RN ENESCIE R (AR ERE) RE, RRERETEAL

. ZRER

HF ERHESL, APAITUN, ARBARSHEE. A5 HIESBNRE
G LARR B B . RIRFE 7 IR RS RFMRFEHITE (AFlE). (K
RN Sy VR, IVEIE SR I (AR AR RE, AR 2B R
R IR AR R

=

RFEHEENBER K=, & WUERIT . A 47
AR

INEF AR E )G

\

(BLR IO



Ez ZFHONG LUN
S CRER R R R

(TUEIESS, A (bR s (L) HRIm 2 55 B 58 T 95 M 5 B8 Je B i 6 A R
] 2025 B —IRIE AR S MIEEERS) 2BFHETD

. Y
16 5T 8 (YT %ﬁﬁ)\\%f%g%

&7
aoem. 15

B [z

g, AT

A

2025 % 10 A 29 H



