PISIESFRI RIRAR
xF
FRMITE AR B R R F R AR
FEIRNFFEXNR ZITAISE R L RIHRS
Z
EHRES

BREN (ERHR
Qﬂﬂ) WP e e A B 23 )

CITIC Securities Company Limited

IHREGIITEEX P L0=% 8 SEBNAT % (28 JhE

—O=-H"%+A



SR MBS R R BB A7 PR 2 7 [ AN RE N GURAT IR ) e 2 BT ERAESS

BHx
R oottt ettt ettt ettt bbbt ettt ettt ettt ettt bt 1
FE B e 2
B RUTEBRRITEEZIEIL .o 3
o AT AFEZIE L oo 3
T IR AT oot 22
= RIERFEN . TH IS H HFALBIIE Do 23
U\ PREENSRAT AR R DR N SRR N R B AAE T e A I8
AT AR IR T T I BE B oo 25
B ARIEATETETEI .ocooooe e 27
F=W REANFKIES BT EWRAREFL L oo, 29
—y RIRBATIBAT T B HEETEIT oo 29
T ARFEAT ARV S ETTHIHETESGE IR oo 29
BI0H A TR E SHATBI TAEZHE oo 30

3-3-1



SR MBS R R BB A7 PR 2 7 [ AN RE N GURAT IR ) e 2 BT ERAESS

A A

FEIEFRA A RA R (BURRIRR “PEIESR” o “RENT B0 “IRIENIA” D 3%
AN B RR S RAT A IR A7) CRUNFIRR “BE R o “RAT AN B “aw” )
MZRFL, R AR RRAT a2 " iR IR TEN

FAEIET: Bt A PR 7] S RAEARENARSE (A FE) GIEZRE) 554 JGEHE M.
o EAIE 2 SR IINE SR 28 5 BT A R RE » WSk S35, BhUR 3T, T BT
MG FRI AT ALY G A TE A A B BT ORAE A, JRORUEPT B B SO s | i
Wtk SRk,

FEA EHifRAE i, R BT SCAA PR, BXS (ORISR RRH A AT BR 22
[) ANRERE X RORAT W R 8 F s AR MU ) A

3-3-2



SR MBS R R BB A7 PR 2 7

[ AN RE N GURAT IR ) e 2 BT ERAESS

BT RREFRITERFR

—v RITAEFFAR

(=) RITAZFRARGE

HR SRR P3P F ISR RN B A R A A
TR Suzhou Kematek, Inc.
AT AR 43,600.00 77 7t
EEREAN X e fe
HIR A S HB | 200944 H27H
et A FRSEH A | 2018426 H 26 H
fEfT TN T T X 1
% ZE TR AR Fu IR
& S ARG 301611
it B RYIRESR RS 5 At
Bk R 0512-66917372
RS 0512-66918281
IR X http://www.kematek.com
H TS kematek @kematek.com
EPEL B MDA R S RM R, FRRR AR AR RS BERAR
PR A2 i S B AR Bt H b 2% (I SRR 5 Aol 4078 2 1k HY 11 4D 7 o f
i FARBRAN) o« (RIEEZREALUERITH , ZAHSER 1 HEHE 5 5 v F 815 5D
Sl —fEUH: SIS &G, BHRSBE, THESBHE, &8
FM AL B S AN T MU AR . 3400 L (BRARIEAIEREHER T E A1,
eI RE | B R E TS
R B BB | 5] EHSDPAE
FHRARME] A5 | st N ahia
NS 2 i It Z Hi%: 0512-68088521
AU RATRA | ol N 755
(=) FEISS

NE BN SRR AR A O A dliE . B RS . SRR R
R R B IE B R JEORE, BATS Bl AL 2 4R, JF HRAT RS E RS 45 i An it
SUEREMIFR A RL . w1 B A A L e Bt i B AR S A ek 2 —, B4R

3-3-3



SR MBS R R BB A7 PR 2 7 [ AN RE N GURAT IR ) e 2 BT ERAESS

MM R T SINLLZ, JFR& et R arigdliG . A0 AR TAH b & i Ab
HAEAE T ZRAERAR. AF Haria s, Ses. S, ik, s
AR 6 KR BHA R et P e i A R A &, BRI k. A%, & T
s BRHUE RESEIE E Lk B B PR s 7 B i b, 2w AR [ Y i e s HI oSG
R BT A 1 Sk B A RIS IR R BE AT AR I LG L, AR
BB EERARL BT (0T Y R i BN

PP ARBL AL 2 m R S A e R AR A (0 B N AT R AR R
PRI BRI 4%, HrpariE T2 R B e odh R G, 1255 L2 R R Ik, FoRxE
ERC R, W LG KGR A AR ZEOR ™A% o 28w SE ik Fi e 32 225 A 1t [ )
EHIE L Z W, HArC#EAZIh, SRR B TEAN JeZIAe Ly i, Pk
FFERAF I PR I B i R AL B SR L SRS N A R T R s
SRR AT R BT RN, Hp a5 il Bt SR BE
RSP R AR AR . 7R E, TR EREESRA, AR “02 LIt Bl AW g
TR A% O BC T R RO 2 IR R T E, 2 EE N AR BN v e AR R
WERAIR 4Rk 22 F) QRN B As 2 Sk s ] i ftneE, 5107 %81 i
W] SRR E N A SRR e S A S TR E . IR A ER R

&

BBAt, o) Se ikl B i I R S T ORI . LED RDGAREE HAl I 2 Sk
&, DU G MR AR AN 0 . ARG .t T3 OR IR
& ARG LTI . 2~ w7850 1 1) B N AN BRSE S, HESN OGS 1t BE AT L
AR E AL, A I R R AN A A BE R B T R R

(Z) BbBKAR

FESE R R, A 7 R E A LA R AR ARG . B R i A
A7 b G I 56 B ML EROAR R il s 8 3R T A0 B Al 55 400, 2 ] FE A S 40 0 Qs L 6 B
SRS . B ZEH BT ARE, AR CEREN T RZOEAR:

3-3-4



Sy MBS RERERL BB A7 BR 23 =)

[ ANKFRE S GURAT AT RGN J) e 2 BT ARAESS

e | HARRE | BOBARSHK R Py A RURHE HoR LRIER, EHBARER
K bPRME TR A IS T 201 | (L I 8 A R . Bk T 2 %Qgimﬁﬁgggg
Gy, FEAEBIFREE. | RIS, TR SR A K S 8 ﬁ%&f@%ﬂ%ﬁ®§
PR L | T BT bR | R T+ () BRIV o | | s e pey
1 BERLR 7 0ok | VebH Y250 7 FRS0 FSUATOR | RSO B st R oy | TR L RAES S CIRIEIE
ihE A 75 TS5 B I R A A TP (3) SRRy FLAT ST R i B S Ve i %
FEAFIE, WbRPE SRR | ETAPRLIGIRE FhL (&) PR o R DL
S BT i P58 [ 2k S
R Cr T F
BRI, TLROR e ‘ ‘
. s pg| IR TR e pagoe, e SRR, | SO L | XSRS A T
i =y é,d:.: . I\L\é ,‘ h%m/lji:m, 5@% o | S o ﬁ
BEARIRBRL R | e Al Lt R 7 i E
seitl e Eﬁ?ﬁﬁﬂ (D A RENOEEF S hREIA
BARIT | s oo |EERHZ 26 B 2 T i gz | ) A TR SR (1) FHEEE
ML g s | N S B S I IE T e M AR s () A e
Tﬁ* o V= M2y > HH » ﬁﬂ*ﬁ*#@aﬁ&;%%j:a7 ] N2 e e (2) }:JDéEIIZA (%’&JMFX‘}‘\
3 b ey |, I S S i, i 18 30 N o
Fless T Sk | DO mIRE T RREE B o s RSN T T 20 fn 170 2 AR LR
e L T R i A T
T Y =Y e R " g
e et |t e s s n g | FEAFTRRSEEACT R Bk, £ R ik (1 BARBELZ: AH
AL I e T | T T RIS T R, T FAIEN JRRT BT TR %
o o N e e | BIEERERAKCE: (D #5FF: Hi T sow/ e st
4 ORI | AR R, R, ! i I 80V (2) Bt T 2. Kt
AT : ot (m K HFZFFH 200W/ (mK) FHGE, e b e Tt 3
AR REETERES A (2) W%, BT 10%0-om %A WL UG L TR A
1050y om i HL L RSSHMRATLS
SRR |5 A2 S R & D MR
i U7« WAL | S PR AR R T 2, |Gk SOt . 25 i A b 2 4 (2) Bt T 2 (Repif i
R 5 T 2 B | 672 06 8 0 AP L e | Fh P 15 (RIS T LR B2 2 T
R PR 2 1 A

3-3-5




Sy MBS RERERL BB A7 BR 23 =)

[ ANKFRE S GURAT AT RGN J) e 2 BT ARAESS

Fe| soR%E | Bt S BR W EATRHE BOR Aot A EH R
ST T A S P e R
T AT AR, | AT
. IR T R ERE Ptk (g[S PR PO TEHIMERBEAAE o 1
A AR NIRRT, $ | o o e By WRURTRIERI 302
o [, KRB
5. MER. SOTFE
ERT A, BB 7 - . ol - o
s | T R A O R R | RO 1 | IR RLIE SR R
T s L pe g | T GEFURHE ™ T L, DLAIZE |00, SERH | BLRAREH R Ok B
HEE I S
. —
e | ro st ot s P SO bk R AR L R TP A R RSF = 0B 54 B AR
s | ot i e T e SR £k AL AT | SN 2 | SRORBUL I, KR
K e T |, BB AL RAVE AR NS, B B | FRINT TS, KR
i IS ke A Sh s R
ot e g | EIRB) ) AR A0 OB L, D7) IURRIE, EOINILR: | ROTERIS XN B BEH (.
9 i R, IR A R | DR S BR, ROARRERDS R | S S | )R ) T
ke ST S B AGE FIAL JERS BN TR AL SRR | 20 | G
I A .jaé:k\‘bE_ “‘Ek
o et R o BT e B e R S R TR TR 0| SIS |
A e L | RTINS TR oo |t
SR o R RO RULE 0.1, BE| o o | E AR R IEHE
1 o R T S Z TR 1 0.1, 30 0.0um 0L, miefcie| TR | S, SR bk
- = FAF] 0.1um LLF T | ki
B TR T P2 B T | 36 T R P MGG 3 | T ‘ .
W\ SRR T2 \ BRI PR T R R R B 15 % 5 IK I6 F bA B
t2 | THY 0 P & st me o S ks
& PRI e | I,
- KRR K RS 10, | HEi By gy gy BRI T AR
IMITHAR TE Al P i RN <6 R B2 v 2B %ﬁ%gﬁg i 77 | 940£0.01x1,942mm 77 A RIIN 3 4% e s

Fa g P, AORIIE A

3-3-6




Sy MBS RERERL BB A7 BR 23 =)

[ ANKFRE S GURAT AT RGN J) e 2 BT ARAESS

| HAREE | BOBARAK R P A RUHE HoR LRI SHBARRER
— ‘ ) W T R R
e T T e N \
y o ieh| oSS B i voum, | g210-a20mm . | S L | IR T RN TR
KN THAR ey R 7 U BRI 15m 15mm. FL & B & 15 ZHd
- 2mm i1 T
o S LR
« g 1 y | BIBIFREIN T, FERIB R : | e e e g 9
e B mmtt i () | FEs RS oIZ0T0m | i1 | s Rm st
15 WHE AL A 2 R R (3) BRI 4 4pm, [HFEIE 2um, | 234 B&E S SR e T g
BRI TR A HPIT IR S0 PO PCI NS E ik 2um T 2% I (A I 3447 *
R IR 1 A A il
T KA T AR E | TR T aE] TR TR % IO
Inj L AL 2 . Y . N
16 %ﬁkéﬁﬁﬁﬁﬁW%uﬁﬁ¥ﬁEg@%Wﬁﬂﬁﬁﬁﬁﬂﬁmmzﬂﬂiww ST W, RO T
NTEA R 3,622x141x12mm ”
i B AT
Bz B 12 9 R Ee e L N
o : sl SR T T o B A
R SR tmm, FIAEOTIE 15um., FAFRE| RIAER 1 | oo LIFE B R
o fi A IR dopm: JEELIVEHNE 0amm L] om0 R
FRA AP
. i 5 R | R B AP P T e AL T | P 2 3 2 e e AL B9 BL W N T | SERRETM ;ﬁ%;ggiﬁgﬁﬂ
EILIMTEAR | RERRL ©0.20£0.01x3~5mm 7 FL T f @Eﬂé
AR, AREER
ST A BB R | L I L
T o | 92983 soomm ki Py b T BN E S 0.5mm B
o T | A LSRNy e, — vt LT (R I P AR
KT H A T I B PO BT 0.5mm. B/ 10-50um. 51 GRb SR CREES. WA
HRIER S1i R e i || TS ST B o
FE o SR 5 EE R 735950 4 A Hm AT .
(e AL
— TR A A R TR
;ﬁﬁﬁ?@gq%a,&wmzﬁﬂ\m%ﬁwﬁ$ﬁﬁﬁ@,ﬁ¢%ﬁﬁﬁﬁi,m&a S 13
20 o . W, R LA VAR B JBRBT AP SRR 0 1 (XN T SR
A U s, s ST PR, | A ;

LR J3E S 4R bk 1k

3-3-7




Sy MBS RERERL BB A7 BR 23 =)

[ ANKFRE S GURAT AT RGN J) e 2 BT ARAESS

B | HAREE | BOBASH SR P R HoR S e e
. R T | TRdE 2 7 i B S e | BT L e L Lk T, B RaR G Rl | o s | B AT o R, b
S | A SRR R. RS | Hex R e
VIR R R L. TG, B . o
EL‘\'/LF‘/EX\“H N N ’ E',Ak‘ .
2 | fER :L%ﬁﬁﬁ%@é@ﬂﬁﬁ,wﬁw%w%ﬁml%ﬁ@ﬁﬁgggﬁiﬁﬁiﬁﬁﬁﬂ & R
WA TR AT H H eHFL L &
7 I T R, R
5 LA
e o e e TR BRI, A | B RULSERRAE TR, SR ot g
” SRR epemm R, | SR IR, R | s | () ARSI,
SR IREONR e mo e e N | £, AR MR ey | | (2 SR
GAUBE IR, LR S ] | kT ELAE AL R bR I 210°Q-m .
BT R 2y B
7 e R 5
WIS T TR
3 mEn T
T TS T Lk It L -
[t RULE " PR o AT IR, |, e o SFEE 3 | (1) AU
et [ PR R i sy, | 0Tzl Pams S| () sBE S
ﬂﬁ&$ e RS (77 S P S
Bt £k SABIE T2 m R
(1) RN ERE L 22 3,
CEH R A L AR
BB B E /N T 250°C, . .
o | . (D) Beghs T2 W R .
B L B3 | P SR B A | o ‘ " \ D
” g%giggéiQiﬁéﬁégéigi£ﬁﬁﬁmﬁﬁﬁﬁiﬁm2%ﬁ@%a,E%E SERBL |SHD .
%mi%é%* &%@%H%ﬁﬁ%%migf%Mm,ﬁﬁﬂ%Wn T (2) ESNT., Khn T4

R (20 AGRIEER,
i (LR BN B8 A,
xR AE EOR

il

3-3-8




Sy MBS RERERL BB A7 BR 23 =)

[ ANKFRE S GURAT AT RGN J) e 2 BT ARAESS

e | HoRHE | BbHoR &R BR W AR BR e A S BRI
Vo O I e A B8 P
e BORESI U B REE, EE N
. I S g W EPAE | 9L 500-650°CIRIEK W T | oy | (o) BECIALLERL
g " s, (i SVEIKILE, | R, R BIAIRERKT 5 Sk ﬁ;ﬁg)
BRI TT SR, AR e e
PrAgE
SR TR A TR
| KELE 300mm, 2 0.5-3mm (1) % F o AF T AR F £
W, v y
” e I e g A L | RS A %0 O, B ARk il
itk | (FAHERRNE £ it A O T AT (2) WHERSE . W i
& Z, SRR I A A, K9S R
EWETEER
AR I Y e (D BRAETRAR. A
VNI PERRA, BRIy g s e i e e 0 R
28 s [ e 1 U ET P S (2) Besh sk 5 U i
) 7~ &‘H‘
T % % R BTL DL TR e N
2 S RPRR R | S AL AL RO, (R | A L T B T, I AR ) R
WAlER | SRR RS | Sk ARG N
Pe, ARIER L R e N
T AN LA BRI T 99U T AL WL LZRH IT
30 PRI T | RARE, (IE R AT ST | TN Imm LA R RO R FREFE . T TR
& it %)
PR |EESERIHR, R S L | ot
31 SRR SR | SRR A, MR 7 8 10 | LB U F bR <10°%Pa mls | OYRECL S (I
* Sl AP LA R A <
g seatiaie U0 D LIS i et e A, (R R S R R
s | e Ptk | 0N L B s i 5 TR R S | T | S 2
WA RT3 T e

JEE T

3-3-9




Sy MBS RERERL BB A7 BR 23 =)

[ ANKFRE S GURAT AT RGN J) e 2 BT ARAESS

e OB AREH HR P A RUSE RS EFRE . EHBEARER
WERE L MR, LAY e A s
. OLED ¥ 46| S0 (IR HE%) , 928l SeBLit OLED /™ CVD . %hhitds foip JUED B
PR BV AR | X OLED & o HbS e . | bR B Tk, A E P sk %;ﬂ' Z
JELRE . i B s ) -
BERE LR RE. LAY
34 W TE RS R | SR ORI . i | it TS R, ATy R B G 7 B T2
& BRI AE S |, SeHUREE | P72 SR s A TSR s
S OB R . FLIG % 4
X Lo | ZEK OLED WA MHFEM | or s N
I SIES @—ﬁ , IBES D;’:':’il‘:( N o~ Ny Do e
3 OITED ﬁﬁiﬂ o Ea b, AT OLED & @@/ww G, I N LS = A T e
PRSI EOE oA | et T % ke
ST T
26 KAREAIEA | 71, SIS s | e | ST 1
7 BT T, TR g | ST ITEEAEEIN A R P EUG ILAG: 3P T
= 1t
FHAF % | A% S AR ok, Wik o
S 1= SR , 5| sz
a7 T3 LS HUMG| fLIR P B K T A5 T R AL, ;ﬁ%g%ﬁ;ﬁM”@ RERMAAS| S 12
SN DL ST EIL B 2 R 2 A S & *

3-3-10




SR MBS R R BB A7 PR 2 7

[ AN RE N GURAT IR ) e 2 BT ERAESS

WA A% D BOR R MEE 2~ R BN B BRI, I SEBlE ™ M .

NAVIZDBARE R B RIEAR . LA BORPHR > LRI MRl A4 RHEC 7 A il ig T
O3] CAE RSB AR A 7 i A S
TR AR A L Z, HAZ ORI B B L B BRI A AE . A AR AL
BAPGEFR TR P SEE,

ZE BRI S B B R A i R 5

ST HEEAE D, FER—-BRELH R,

HERL I A

o] e EEARIR AR R, il 1 (UL
S0 G THRE TR SO BRI AR REEOR Ty itiT

B BRI L

B HRTR PRI I ) SRR

fi, 2 AN AZ O HOR N SR B SR AN A TR S B s P WEA BRSO AN B 45 5 St

INEFARBUE R, SKIRCTT - L2 HEEQH R A 8RS,
ACRIE A TT 5855 SO REAT IR

() AEHBAIKFE

FFAE FIR A RS B AR

WE A, A A IR S EN O B S an
T ST
W H 20254E 1-6 A | 2024 4ERE 2023 4R B 2022 4R
WERIEN 4,504.06 6,631.61 4,653.27 3,389.05
BN 52,039.76 85,738.20 48,044.96 46,246.94
UV & NS R A PN A= 8.66% 7.73% 9.69% 7.33%
AT REEE FO0H, REFERE - R RN, TUEIAFRS, 0w

77 b B RS P 2 FH
RIVEZ 37 i I H

(R) ERLEMMSHERMSER

1. B RRREESR

NI B A AR P NS« TR AL e AR

AL S0

WH 2025.06.30 2024.12.31 2023.12.31 2022.12.31
AgRseas 209,009.51 196,730.03 134,978.78 102,152.53
ffit it 43,920.97 44,789.05 61,331.01 37,784.87
Fr A A S S 165,088.53 151,940.98 73,647.76 64,367.67
é;if;if%ﬁfjﬁﬁ¥i 165,088.53 151,940.98 73,647.76 64,367.67

3-3-11




SR MBS R R BB A7 PR 2 7

[ AN RE N GURAT IR ) e 2 BT ERAESS

2 FlHREEHRE

AL S0
T H 2025 4E 1-6 A 2024 4EBE | 2023 4R | 2022 4EEE
B 52,039.76 85,738.20|  48,044.96|  46,246.94
B 19,480.23 34,500.15 8,754.38|  10,537.40
ZANERSYT] 19,363.47 34,628.37 8,736.45|  10,387.09
R 17,186.39 31,097.48 8,186.07 9,323.62
V& T BEA B BT & R 17,186.39 31,097.48 8,186.07 9,323.62
3. NERBRFEHRRE
BT JiG
WH 2025 4E 1-6 A 2024 4EFE | 2023 4ERE | 2022 4R
CENE BN AR A IR B A 14,115.96 22,990.12 4,658.68 5,639.82
PTG Bl 7 A R I A R 1 A -3,083.54 -36,577.97| -27,330.82 923.64
% TS B P AR I B B 1A -5,368.91 20,564.29 13,023.97 3,440.50
TEZRAZ B0 I 4 1 52 0 -19.02 131.69 55.67 135.03
I 4 S I 4 S A 44 1S D 4 5,644.49 7,108.13 -9,592.49|  10,138.99
4, EEMEHIT
R 2025.06.30/ 2024.12.31/ 2023.12.31/ 2022.12.31/
2025 4E 1-6 A 2024 4EBE 2023 £ 2022 £

sl E 3.29 3.04 1.74 2.79
HEh 2.53 2.41 1.28 2.12
’i ;;%}; (&3t 21.01% 22.77% 45.44% 36.99%
g T i (B4 19.69% 20.87% 43.55% 35.90%
IS YAT T ¢ J) 2 2 2.60 2.77 2.31 3.20
17 B3 J7 3 2 1.76 1.68 1.78 2.22
BHE 55.42% 57.11% 39.78% 42.25%
HERHE 2.08% 2.65% 3.81% 3.60%
EHR R 5.54% 6.82% 8.39% 7.81%
Bt ol 2 8.66% 7.73% 9.69% 7.33%
izl 33.03% 36.27% 17.04% 20.16%

3-3-12




SR MBS R R BB A7 PR 2 7 [ AN RE N GURAT IR ) e 2 BT ERAESS

5. @ R AR 2

i H 20254E 1-6 H | 2024 4ERF | 2023 4R | 2022 4R

BRI o 0.39 0.81 0.23 0.26
ﬁgﬁ;ﬁff%%ﬁﬂw%ﬁ<ﬁ> 0.39 0.81 0.23 0.26
TR 1 4 3 77 AL i 2 10.70% 29.32% 11.86% 15.73%

FARRB G (O 0.39 0.79 0.22 0.24
*ﬁﬁ;?}j MR I AR (JT) 0.39 0.79 0.22 0.24
IR 2135 58 P i 2t %2 10.61% 28.83% 11.26% 14.55%

e FRIRRRITEE AR

OFAFBZE=P0/ (SO+S14Si>Mi+MO0-Sj>Mj-=MO0-Sk)

Horp: PO NVHE T A 5] @B R R FE ;SO AW Sk, ST AR IR AR S L 1 i A
B SR Sy B S I DA 4 Si AR A IR AT BT B Bt e B S A s S ot A IR Bl g
LGP AR A Sk O BAGE I E: MO RS IR A Mi RN TR R AR RS IR I Rt
HE Mj e B UOH S 2 435 BRBASK 1) S0 H 4.

@R 25 =P/ (SO+S1+SixMi=MO-Sj>xMj=MO-Sk+ABAGIE . B IR, T4 /A B 15 5%
YIRSt QI S SO

Horr, PLOAIEJE T w3 B I AR 00 R, 355 A B VRV E il ot Hosmm, 4% (s ih i
WY AR E AT IR BE . A FETH M RERE B S aR n ,  R% J8 rA ARRE IE TE A i v U & T
] I S AR 1 34 R B ok A 8 A B S VR T D R I R R AR T R R IO AS T 3 i B
SO, 4% R OCARRERE FE R BN BIRUF TP AR R IR U 2, L AR I U 2 1A B B /IME
OIBCE- 115 ¥ 771 25 % =P0/ (E0+ NP-=2+ Ei>Mi-=M0—Ej>xMj+MO2EK>MK-V0)

Horp: PO CAHE T2 w1 HE BB AR (03 R, NP O IR T =) M I AR 10 A E0 N IHJE T
O\ F) S AR IR T Bl RS B R AT B IR BT B SR L VAR T F R E AR AR
FEEEs Bj RS BRI B o AL A 1 VAR T A A R AR R BT MO R A
Ur A Mi TG = OH S B R IR 00 Bt A 8 My s i B 77 OH S 2 4R TR 1Y)
St AE: EK MR HARAES G e E WG . I JE T4 F AR B R R B MK O R AR
FCAh 4 5= R AR H A RS BT AR I R0t H 4.

(7%) RITAFENEERNRE
1. 5RAT AR R
(1D AR
D HBARBRE T AR

NEY S5 FEAFE St AR AR AT A lE . B RS DAz A R
Fr P T AL B R 55 56

Vir¥cid o et v e A e 1 G R bt B T N ( S/ Ry iy o ¥ i (7 vt
BRI A N K 2 R A I H A 31— A oa 6 H 2234, B0 300 H BORMERLH s
BRIRTH AR o I RAZ SR I H R RANRE S5 T 320 5 SRS B T R 7 b, R AT REXT 2

GE=Pags- AL

3-3-13




SR MBS R R BB A7 PR 2 7 [ AN RE N GURAT IR ) e 2 BT ERAESS

T S HER R R T A B T SIS . T CEARAI) PR
BAMRERI M RIS I TR PG AEAIBE 25 L R AL G ST U AR
TR B AL Pt e, AU, BRI A L 4 AR 2 2 S i
Uk, HRTRREA T THER . SSAERER, Bt A 7 AT BRI A
FRTFRE IR TRFTEER . AT ERE T RPRISE (L%, WIBESE. A% RIS
St BRGHE N TAPRIN T BERIRME B AL R, (ERDRHE R . FR
BEFRINT. 7 S P TF 2 ST T 2 R RO B B R 07 0 WO TR
SRIZF ST S BRI, /A7) 7 S TR AR 5 1 R,
RESUA R ShAT R AT, I ELRUTE R A BRI RO i R
AR R BT AR R B3 BRI RE S, kil £ T R, 159
ST KA RN GRS, A AR R L B LG A RN . 243
AT T, U P T SR R LB AR BRG44SR
DL, R T AR AR SR A RE

ARV AR S I TF A BT A RO K R0V 2 A 5 SRS 5
(EL 1T 507 8RBT OB 7 R 7 AE /S b, 24 70 P AR I 77
45 2 6 e UADIER UK 11739 45 1 P4 R e 2 25 M T 2 B A
.

2) BAME R OERNRFERAR

LM A R (BB 5, BT PR A A LR RRL T . ARG T
E. R IN T RIS A VTR, 7R AR T 247 107 05
BOADLY £ B BLLE TR LA LA BHEE T A AL B0
G71, Fdehe R AT RRA LR IR . AR AR LA T EINE RS, Rk

2 RAS R

WA RARATI R A R . AU I, XA RIS Hagl, waes
FAERZ D BRNA B, IR 2 7] IR 8 e = A AR

3) FIRFERLA 43 R

SeRERE RAT ML H AT AL T B A 2 m AT R IR 37 55 09 SKIBr BG 2\ AR AL
FEARK AT e 2 A FE AR, 7] SEREBL AR R B BE F7 R RESZ BIBR 1, Ho Ak

3-3-14



SR MBS R R BB A7 PR 2 7 [ AN RE N GURAT IR ) e 2 BT ERAESS

ARG, (R, BAT AR R EIFS AR, Aol R BRI E L T B
SRR, S50, R3S 1% A T RIL IR A, AT RS
RN RN E LS R

(2) &B XK
1) Mg T B XS

EN, ~a)HE T REA R BR B AE 7900y 9,323.62 Jiut. 8,186.07 JiJT.
31,097.48 Ji 7t 17,186.39 J3JC. 2024 4F, AR ZENSGIFELLSLIRIEG K, 2GR
TWIH: — 7710, 2024 47, 3T ESETHRAEE I b E SRR
36K DA% SRR ZR A [ P A AN T HEE, T Ui S A R St B A R A
PEB R I 75 SRR K s 55— 5T, A 7] 2 AR BE A% O ) e I #a S L= B4R
% “ThRe-E5k7 — MR R R T SR TR CVD WA SRR R
TR, ARG S BN R K

BN A TE RSN BR TN =M 58 & IR, AW A S i b B A ) R
FEEREE R, DU N R T3 58 4. LG B IR BRI 30 45 SR A RN B U s R IR
B, DARTE R R [ G [ e = A IR AR, K T e 22780 8 B 2 i s B 5 N
50% ) XU o

2) BRIRFE BN

WA, AR FEMNSEFIZE 55N 42.18%. 39.67%. 58.49%F1 55.35%, HH1,
S B BEARL A N A BN R . SR S, AR Sk P A
i EFIZE A 50N 47.69%. 43.77%. 63.19%F1 58.61%, 2024 4T, “IhRe-45H” —1k
TREHRA ™ it S I R 5 e a3 M AR R B 10 7 i 5 A R AR RO, = BRI “ Tl RE
-GERT — RREAR T B0 S B AR A T R R B R R B R T

NF S BR R LB B N JEAMRERIGRAS . N4 % R B8 446 R
LZMEEEW, WARZINIEAW. Timsh. EMESA LI a4 R B e
N A S KT SER R E, HA F R RE SR EBUE R it S R BIR T A,
o T I B0 2R B (R AU

3-3-15



SR MBS R R BB A7 PR 2 7 [ AN RE N GURAT IR ) e 2 BT ERAESS

3) 7S RF R EE R RS

SeREPE R AT PR R A T R ERAE, AR AL B e R AN AR B B A 4E
PR OGS B 5 AR, WSR2 =] 77 i RR 55 A7 8 o B ) L, 2 I e 4 A e 3B AT
JCH A= N e B BB B, s LR R It M0 SR B G i R R
AR A FIAE AR 55 o B AR AT AT I AN 2, Wl RE P 20> R okBE . 207 RIS
WMRFEARER, RERE w28 M GO 3775 8 72 A AR

4) ZEIBY KR E ERE

WEWIN, BEE A RS AR, ARSI, B RSy 5K, A RCREAE
POREE G TR PR R R P I A T TN BN DR H s )
Ry NELESRIERR] L TEE L UEEE FIUM A 4 ) S5 7 TR T SE R BBk, R
K KIS B S THRICE IR 1 R EOR . WER 2w I 4 SR UM B ) 2
RBEBEA A FIUEY ok i AR e 3, K RGN A W PO R, R A R —
SE AR R F T I AL K S SO B XURS: , o R SRl 55 1) e it F AN M 2

5) &EGFTHTHI RS

AN, AR A2 g P R EE SO AT . BAR AR A E Y A
AT A— BT RER RS, AT ML T & R RR 4R 2L B AT . B TGIE LA B

N

&
TEWAE /L SN, TERTI I T R N A T IE W 28 . MEA LR BA
Fl, A RIRHLI 2 B 35 R SR 5 5 R T, DAL, A PR LA %
P S TR KU

6) & A BB XU

AN, AR FORE P SR ELS O 5 5 24,918.57 JiG. 22,973.93
Ji7G. 59,721.82 Ji oAl 37,540.04 JiTi, &M EEMFUAKIELE 550y 54.01%.
48.07%. 69.65%#1 72.55%, HEHEiim H b ILEAR R BT, WanaE sty
FER BB OAN MR R, HARRAT EBR P EEB IR A E R ERA T 5%
FUEVER R AR, A AR TG 2 7 3T Bk b B e 55 XU, HETRT S MR 2 m] AR P2 28
XA F A BN Gt AR R0

H

3-3-16



SR MBS R R BB A7 PR 2 7 [ AN RE N GURAT IR ) e 2 BT ERAESS

(3) %R
1) Wk [ A RS

SRR, A &) RSO O T A0 4B 20 ) 9 15,951.39 75 JT « 24,647.62 73 TG
35,373.10 /5 JLA142,057.17 J3 JG, 5 o 5 P2 B EL 5 43 531 4 15.62% . 18.26% -« 17.98% Al
20.12%.

0

Bt A F SRR, LSO AR A AT REE — B3, 58 (0 RIS A AR 2 4
S 2 ] P % 4 PR 00 L BRI 5 R R JE o T SR 2 R R B SO S AN 77 8
5 PV EERIUKEARIAEA, T 2w SIUSOM R A A IR U IRURS: PR RT 1R 389

2) FEIRERA B XU

NFAERFEBEMEL P55 PR BB SRBARA., HHEM R
TA S o 41 25 S B JHAS, A WA B WK T 4 B 239 2 13,687.20 75764 16,853.03 /5 76+ 22,093.83
JiJGH 25,916.43 Ji7G. BEE N T REIGK DL A TSRS K, il %
JAAR, ARSI R BT . A SRS A B2 () P AR IS EAR T A I 4 A0 B A B
R AT 5, St SRR SR HE I ER T A 0 A B IR R T T A Ml A8 A s b e DA T £ 5 R
BAFLIENR S, H IS UG T BR BRSO, 3G N v A7 B 2R HE A% 1)
PR, AT XS 23 ] B 4 R 7K 72 A AN R S0

3) BelC L i R

A A, 2 ] TR EE A0 o R LA LU BAH X A, A w6 RS B o
AL KR IR~ R R BOR 25 AR AR 8 2 20, BURKR A 7] T =
SRS B BOR AR A BORAA, K20 2 =] B B A KP4 — 8 AR

2« 5T SR KBS
(1) 853 Set M Ry AR 1RO R

€3 =y cid b SN A 2 P el v R N T VAN KRR AT i N
JEATRH 0 75 1R AN K i ) TR, ANt RI R EEOR B HAS B RSN, 27
5EEMNEEY TRENSERR, FIREFMBHMENTE L . RKRUWRHA W E
ORI IX 2E 158 5y BUSR R AR AR AL, BR A B LR B3R TSR R I, 7R B BN
g RAEE RN, SFB SR E . AT TROR B 2 2 7] /55K, #T Aext 2 =i

3-3-17



SR MBS R R BB A7 PR 2 7 [ AN RE N GURAT IR ) e 2 BT ERAESS

ZE T AR
(2) FEWMEHF RATIBEh K

O] AR SS H AT A A SO RE R R T . AL EoRTH M. LED
AR T i A BRAL 56 4 55 B A T 49 2 B KB K I SCRe AT L, 32 2 [E N AN E A5
ANV FERRAR . AT VR = ML BSOS 55 R 3R BRI, 32 2 S ARAT ML A7 AR — 7 1 e S
BRI AN AR S B 2030 4F B i HE 0L 18 A0 2060 4F Fi ik Hh M H AR AT 55 1 s A4 4T
A, FEEF G — RINBERIE RN, RO mE A g .~ m E P28 RN
5N SRR R YIRS, A SRR R ] A A0 22 W48 B B T 4 B Y BUR S 7 0 JEE J55
EAFAT WA AR S AT S, AT e B0 B 77 5 B T 3 e SRACKRAIA N A BT R B, ATt
AE WSS K A E M S A — I ARIFE I . BhAh, 36 E R 55 Rl 7 4 R
(Bureaus of Industry and Security) 2022 4 10 HE A | (H O FELH])  (Export
Administration Regulations) — ZF1I A, 40 FEFr A R 52 ) [ R i 2 S AA i i 47 Mk 5%
KIS, FHGE R F AT R RS, ARG AT BE R 24 7] B i S AR U Bk /5 R
Az — TE HIASHRE I o

(3) T GBI HERAL XK

A AR, AR O ERERE A EEL RS, AR FELSRA
H, BEAMON &85 1N 9,430.43 73 70.8,677.94 J376.10,503.59 Ji G A1 8,850.88 /i I,
5 R B S RN BT EE B 20.44%. 18.16%. 12.31%F1 17.10%. T4k, EFRH
I A, SEEAGR AT T 2 O k1 B R 7 S OINAE SR BE S R Tt .
AT IR FE SN X B 5 BOR W BRSO R AR BRI AR, B2 AN R 4 1 AR
0 AT R, U IR DX T 7 75 R IR B3, 5 A w1 A T 34 K

(4) JRAPRITT A M 353 B XU
WA, JER S JERDR SR S S i R R R IR R T EE R

PL 2024 SEFE AR L8 B AR, EHAMREA K EBIREN T, BREA %
FEPE R AR 43 5 E BT B 1% 5% 10%, Xt 2 ] 76 ) 2 F | i 45 5 i
R 7 AT A R

3-3-18



SR MBS R R BB A7 PR 2 7 [ AN RE N GURAT IR ) e 2 BT ERAESS

TiH +10% +5% +1% 0% -1% -5% -10%

FEE LA | 36,429.99 | 35,931.84 | 35533.32 | 35,433.69 | 35,334.06 | 34,935.54 | 34,437.39

= I
EE ik;%ﬂ 57.32% 57.90% 58.37% 58.49% 58.60% 59.07% 59.65%
TENSEF]
R (A -1.17 -0.58 -0.12 - 0.12 0.58 1.17

oD

AN EPSE 33,632.07 | 34,130.22 | 34,528.74 | 34,628.37 | 34,728.00 | 35,126.52 | 35,624.67

T 2 AR 5 -2.88% -1.44% -0.29% - 0.29% 1.44% 2.88%

O F) R A SR A RS B UK R H08-0.29, BVEAS R RS & B T1 1.00%, FiE
SRR 0.29%. FEREE SERETHZ DN, JEA B AT BEREE vt 2 v ik, 0
FARAF R R DR SD, AT RERT 28 7 7 i A B — € B A0, A7 AE LS
P 1 A o

3. FAth XU
(1) EERSEFETE MR
1) FEREVEAL RS

WA ARSI B e P H S5 R D e B AL B B s i 2 i H L 2 AR i
BRACTEAT R S A I0 PR S BtRE 2 1 28 =) B R I s« v R A DA S B R S R 1 S
e AR A B A5 S B B R T A AR I P B, ARG dh 2 BN T RO e %0
HLEL RSB AL 26 55 0 HE - S AR B

= A [ A AR B B P R R iR NS, EREE
BN EE WA NGK. MiCo &5 HE; #f - Ra 2 NTK. SHINKO A5t
BRI G BRALEESS R 1 S AU R A i B 1 3G [ CoorsTek 5 H A JEAH T 4 T
XA AEEBRRH 2R RS RAZ O T HB A L e 2 3 v g ™t
IREIFRZ T, ENESEREIURE BB 2 et T RIay), e d ot
BEOBACT R W ER, ALt T8 rr) m S AMBIEINE. FRnies. il
Rt BRACRESEF 1 Rk v AR AT B A5 S B B T A AR IR Ve 0 Pl
DU B B0 26 55 2 AR B2 I B TR A, UKl () R e LR

A ARSI H 7 REA R S22 737 0 i AR, (B55 8 BB AME G ik St
PR A AE] R T AL . P E A FAT L FAE O P AN, A RS

3-3-19




SR MBS R R BB A7 PR 2 7 [ AN RE N GURAT IR ) e 2 BT ERAESS

TG IR oA T 3 38 5 oIk BITUYIR P B8 - A AE — € AW E VE, TS 2 m] A IR 5%
T HAFAE— € B BETH XU -

2) FHHRIHEEREEA KUK AR

FAT NAIRGEGE B g B0 I e 300 0 475 45 ) Th BE AL B AL B e i A7 T 2 T H
P PR I BRACRER R S AE I E , AL RAT NBUA LS5 (LAl EARHE b 55 4 P A )
FITHl 5 (1 o EROR 2 RIARAEAT MR SR DIUIRARE B00t A IR 5335000 H w AT PEREAT TR AW SN
FTWIL, FFESR. N g5 e 7 B8O e s e, (HaF LSR5 e A e
eI BIAE S TH SESI S T e b A B AR A L, AT RE T B0 A St
FE AR R — AT Y BURE VR RS, 2 W) S50 A7 AE AN RE 2 FlS 1 0 2 18 58 P XU

3) FHHU H AR R % S BRI B STt R

BEA ORI E B, ARSI H 145 H TR ERAL P ZE s AR 7 i 7 i 00
i R B30T S e OB IE 5 o 5 I00 H BT 2E s ) (R BR R AR AR AL, UAEAEAS
AE A ST A5 30T P P XS, X TSR 30T (1 St 2R AN RS2

4) FHEINE TR R

ARG H 5 A v 2 B ACRE R R B B 300 H IR S5t 7 3t U R AL B 05 2K ol
SO H AT, AT 2RSS BGESS) bR R v ik, A
N, KAT NC S AR 7L, ALGTIER mi e AT N2 e sl
B

H A T R REAF AR 2272 I P SRR E 1 ARG, 2 W)l e T s 29T 3 45T 1) 53 4500
St 37 M S 0 8 ARG I« B 45 < S5 AU, 38 T X SR I ARSI it 2R AN A R
M o

5) FHRIAHE 7 Sh B A K PR RS

PN A AR GHIHE H #873 BES 7 dh AR B 5 5 A% SRR I B B
A ARRAZINH BT BA ARG dhBIE I AN R T, S BCT I 7 R 75 SRA K Tl
S0, AT REAT £S5 BCI H RIYT PN TCR R R DA, 32E T w28 m] BB AR 2238 L 5™ A A RIS L

6) FEEI E i IH BRI e A BRI B XU

NE AR SR SR H PO MR BRI B SO o TH @307 e, 2~

3-3-20



SR MBS R R BB A7 PR 2 7 [ AN RE N GURAT IR ) e 2 BT ERAESS

) [ 58 5377 ST B UK AT BTG K o AR RS H 1 S Bt 2 3 B m) AROR B AT 1H
AR S AHE N, BAR AR O A RS R B e B IH BEAT 1 BONTE 7 T 1 A X n]
AT PRI, FTH T H SR AR LK 24w AR SR AR BE 77 (18 1 BE 8 T AL A TR S5 1500
FUBTE 3T IHANRESS o (EE T ARARATW AR S . T 7 /K AL T 58 45 DL A7 A
AHRENE, AR UGB H X 2w 208 AR 3 AR B /T, 2w AAE R 3T IH B
1860 T 5 UM T B RS

7) FHRIRE MR AN BT XU

AR GBI H BEAT 1 R R, FF I A B SE T A, S RIS B
1L R o AR IR SEEIT A% e ) 5 i T T 0 2 1 e B O e R 1807 Jm S AR 4
DR s T S AL PR A R YT 7 it At A HE B ARG 30 8 B3 AORAT B AR J
L E KA, W REXS A IR SEAR I H R B T R — € R, SEPRCI H T e I Il e
1A AN BE S TRISC AN AR B R o [RJRF, bl R I SERR R 5 SRANAS P 545 10
H RIS ] BEAFAE 2200, A SRA IR S BI H (W B 2 e e ik BN, wl Be S EUA IR 52
PRI E T E VSO AR S A S 22 B SR bR T, T IR B R XU

(2) H5ARRATFEFAHRK R
1 A B RATRES

ARURAT AT EE U RIAF SR I Y, 2w 4% ) B TN R AT 25 it ml e (0 AR B Pl 1) 38 o
FAAIAE KB AT A G . BRICZ AL, FE R BT BB 2R AR, 2 RlE R AR 85
HOTREPR I A I R . 2 EFKBOR . EM AT AT 5 2 A AN AR R R R,
) PRV 22780 17 B A0 AR B T A B4, K TT BE AR 2 W ASBE T A IE ORI IR AT A2 W 1) BE
&, HEMTSZM 2 w0 ARG A B 2N R Ut AT, RARORH 358 3 [l 65 R I 7K O g

2) TIRIRIIARBE B XS

o)

o

>

AR AT AE 5 I YI PR A A2 15 8 IR TR e s« A RIBEERANRS « BB Il
HX A FIARRIMN URAE R R & AR BORBEAE R BUYIPR IR, 22w I R e
JB B A T B A5t SRR I AT A, ARG N 2 =) ) 5% 3% AN B < 1 7

3) AR RIS RE B I KU
RATAE N — M B A B HL A ISR TR & AT, e s s 52y

3-3-21



SR MBS R R BB A7 PR 2 7 [ AN RE N GURAT IR ) e 2 BT ERAESS

RIS SRR GOFRAR IR FBRs . B i ME IR, B A w] SR
IAEAE S MRk [ 2R S P 55 35 0o B U 50 22 DR B I R, X 75 v % A5t 1Y)
B H B @ MR RR . AUCORAT I A2 il ke, Wisa s A AE i sh
Pz, HE R R LR R A S H AR B OME T B LR, I R] BE A 558 5 AN RER
FFHURA BT T . B, 2 A SEBEAR U3 3 L Z0 78 o N IR B o7 T 3 A S T 3 v el
RN AR R (RN Era g7y

4) IR AR JE P A A S 2R RN v T WA 2R R ) R

AR BAT ] B A5 B4 0 S 8 T I B A8 ] #2 (5t 47 22 HH P9 il 7= AR s, ml e fogadt
NG, iR A R AN R R, W o e — e R b A =) i B IR 25
FO B8 PEURC R 26, DRI I 2 ) 0 26 T 34 A R T I P AL i R 34 9% 7 WAL s R S 7 ) UG

5) 15 FTFRZALI R

HRUAE B bR AR O AT B AT st AT 1 VRS, AR A [ bR B S PR R
ANEFERGEHEI N “AA” , KIRATEGERHSESN “AA” , FRBEANFEE. Fi
{5 E PR R S eI A T S E R AR AL . &8 B SR B K ISR &, JFH B ER
EEPERAR L o W T A B SNBLES S H G BIPHAAMEER R, SHAR G
W5 PR BN A AR, Bt R XU, X388 N A 28 77 AR — e 52 o

6) RERGLHE LR XS

INFEVARORAT AT 7 A5t F A SR e R A AN AR I 261, BRI AR IR AR AR 45 it .
TR AT At A7 S A 1) HH G o B 4878 8 BN A5t B 0 S5 K AR T s i ) 542, mT B f5t ] R
DR] oA B2 AL 48 A58 77 188 0 5, AsF XSG o
v KREITER
(=) BREZITANES AR

RIRBRATUESR RSO AT o A E] A B B R R S a3 A G 5105 . 1% ] 5%
51 R AR RE AR IR O] 5t i e i) A &) A IO 2B AEIRYINE SR AZ S Br Bl o
() R1T8E

FRAREAH B . VAR VO S A IR If 2 A A R I E R W SR A4 ¢
TR, ARATEG RAT RS AR 75,000.00 /76 (7 75,000.00 F75) , BiEK

3-3-22



SR MBS R R BB A7 PR 2 7 [ AN RE N GURAT IR ) e 2 BT ERAESS

AT T 2 F] R K AL m) FE S (B B S 2 N D 1 a3 i Tl A 1
(Z) EFEERZITHE

ARURAT WA Fe i sk E 9 AR 100 78, #%IIERAT .
(M) BEAEKE

ARG AN 8 6 G RAT A R L SR R i 4 AU AR T 75,000.00 Jioc (&
75,000.00 576) , FABRKATHAG, KRR TULRIH

T STt

s T H 27K T H B E B WBRABEREEM
1| S ThRe B b B = @ T H 60,273.00 48,800.00
2 | PR RGO R T H 6,542.42 5,200.00
3 | ARSI T 21,000.00 21,000.00
At 87,815.42 75,000.00

FEARR GG G RINLAT, 2 FPR R 55 58 BT e BBt i H S Bt JE ) sk P Dl it B
B R EIATIN, ISR GBI F 2 AR SGE M E MR T DUE . SRR K
THEREMRARAT R MG DT LRI SRR UM &8, SET S L E ) H
) LAE % B R FEASEAR RS R T SRR E AR F, 2R E S iR
HRSebrdaoR, X BRI H 1555 58 S NP A A0 AT 18 24 2
(R) RITAAERITHR

AR AT BAR AT T A AR AR S ENE S & (BHEFSERALD 5
RAEN (AR RE

AR AT B RAT R GONFE A TP ERE SR 510 45 508 PR TUE 2 "R 22 FHIEZR K
FUTERN BN ISR IRB AP RS M BB 5 (I ZGEE . RUAE
1EHBRSN o

=, RERRA BB HARTBAREMRGETFER
(=) RERRA

itk 2+, EEHEY S $S1010720020010, HAEFEIFAHR R T EHE RS M
W, BRIEREAN. YN ENEENHEA: FIERHEEIRATF KT IS E X
NFERAT BEREIT B IRATERAT BRI E IR AT AT SeR T #m. i)k

3-3-23




SR MBS R R BB A7 PR 2 7 [ AN RE N GURAT IR ) e 2 BT ERAESS

W Ef. EREPHEEATTIRAT. RITIESFAEAIT AT R 6. K
BATB A B BLR A P IO . MR 2016 E 5 — AN NIRRT SRk Bt 7 52
FRESR. “K31” BRI NHEBREREIER. “BE 7 RIMERE - IER NS, £
RAEAE S5 P I RE A sy (R ST BB INE) SR LE, Polkidsk REf

HEMSEA, IEHPOLg S $1010721090021, FUEHEIEHK AR RITEHE RS
EREIRE, REFEARRN, AR . YRS S5NHEA: FEEEEIRATT
RAT~ e ZRHE RATFRAT ML AT RAT I HeAT . TR iliIe A FF AT AT e it o 5
WA AT RAT. LR ERE P EA . AAZRAEA T F8E K L AR YE .
FRVEAL BT A RO KRR ETeE, HAERED S POl I 72 ™ il sy (fR

W E B INEY FEHE, BolidRREF.

(Z) mBthhA

FEFEEAE, BUEHEIERRERITER R AR GH, R"REAEN, Gz
SMEETEA: FORBAD EIRATRAT S E IR RAT T REME IR A TF
RAT KERBCE RATERAT < i SRR B IR AT RAT BRI Al #6158 781 m]
Fetot IRIBUH A4 P e AT H

(=) ImBEHMBESR
T, KR, RER. HUE. JEER. .

BB BRIl = A N AR A A R M e R U M 1 e, R 2 B IE SR 5 5 P 4 T
SR R E SR AL 22 ) B AL 73

(M) KRAR
PR AR EWETIE AR X 40 KiE 1568 S KE 22 F
BRARN: ik, HEM
Bk R HLE: 021-20262226

. 021-20262226

3-3-24



SR MBS R R BB A7 PR 2 7 [ AN RE N GURAT IR ) e 2 BT ERAESS

M. REASZRITARNXEXR, REARRERERRARBGEETRESR
Mg ERITRFRITIER AR

(=) REATREZERRE. SFREHFIA. EEXRGRARITARERISSER
RITRBE SRR ITAREIERER SR . SKREFIA . EEXEKGRBHOER

B 202546 H 30 H, ArENEE WS RER PG K17 A 63,959 i, 15H
b5 PR KAT N 1,200 %, AEIFEANEEFAEETHEFE KT A 7,632,280 1%, A&
PRIE NI T AR R RSB HAA R A B A AT A 376,300 i, it b k4T N B BEA
] 1.85%.

B LR AEOLAE, AR NI AR S SERRERN . BRI AR AT A
ST AR . LB RN BRI et 5 DL o

ZR% B, A ORAE NI AR  SEFBRAE N L BRI T R RAT N BB
HEERIBTT A B AN R AT N A () 5%
(2) RITASHEZERER, EREHIA. EEXEKARAEREFATERER, =
BRZEHIA . EEXEKREGEIES

A% E, #E 2025 4F 6 H 30 H, BRATREAFAEDR . IEH I —Rlipib o= 31 5st,
RAT NBCHAE IR SERR RN BB ORI A AL R A R A LA B BB R
BRI BRI LA BT DL o
(Z) RENHHREFERRARARR, EF, LR, SAEEARRALRITANE,
ERITAEREFRER

Zei%E, HE 2025 4F 6 H 30 H, AORIEVIMTEE BRI RIAACERAN LB . {1k
S MH . WAE AN RN BT ARG AERAT NMERASE AT RERZ I 28 1B
ITRAFIRTTHING I, WATEAER A RAT NIZBRAR « LBl N b B SCHTT By, LA
FAERAT NBEAR BB < S Prdz i\ J BRI AR IR R T B
(M) REFEANEZERBER EBMEFIA EEXBRASRITAERRE . SKBREHIA .
BEEXRSHEERGIERNEMBEFER

A% E, MIE 20254 6 H 30 H, BR AP EHAT B A7 BR 2 " O RAT NS AL H AL
Tk S AR S5, ARIENIIFEBORAR « SEPraz il N HEESRIBT 5 34T NI IBRAR . 5K

3-3-25



SR MBS R R BB A7 PR 2 7 [ AN RE N GURAT IR ) e 2 BT ERAESS

Bl N EEORIK T 2 18] A A7 AEAH ELFR A E R B Al BT S5 1 DL o
(B) REFEASLZITAZEREMKRERKHR
A% E, #E 2025 4 6 H 30 H, AR NS RAT NZ A HAR RIS R o

3-3-26



SR MBS R R BB A7 PR 2 7 [ AN RE N GURAT IR ) e 2 BT ERAESS

BT REAKIEER

— DRAE N AR JEE RN o FEIE 2 SR YINE TR 58 5 Pl (AR SR HE » RERAT A
FHAEMR « SEPRIsHI NBEAT T RIRAA . IR, 7800 T RAT NG E RS
T I 107 ARG AT [, AT 1A L[ PN 8 B A% A

ARAE N AR AT NIEZR AT B3, IR AR Btz 45, AHRE5 e A
FRSE ) PR A A SRR SR

T BRIEAIEEAT NHAE SO L ISR RAT S S R IR SR IR S AL S AR N
AL E AR, Cafia/RIEESRE P IRG E B T s EZ A, IR AT
NSRBI BRI 5 R P 2 24T L P o DR N AR R FI T S EZR AR ST WL I b i
WAL R RS

=R B EAZ IR QIEZR AAT i ORA ML 5548 BRINED 55 — 1 T 26 P AR S S 0,
E BT ORAE A R i T R 7R

(DB 780 BRI ME 24T AR G Al e b IR M 2 A SRAUE SR RAT Tl A AH R
MUE 5

(=D A7 78 B A B R AT N B SCHR RIS B30 SRR B AR 2 iR S VERR
IR B E R 5

(=D F 7870 B A5 24T N B R B AR FR i SO AN JE e TR h I R IR
PN LT

(VD A 7800 B R WRA5 HR SO RS 2908k DR S IE S I 55 B A R I T8 AN AE
LR ZE S

(D PRIEFTRE I RAFARR N KA RAE N IR A BRI BT, X RAT N H
SCAFAME BB BORRIEAT 7RI A A

N PRIETRTF . 5 EAT RAERIDTA RAHA S AR B BOL 8. IR SRR
ol RN

(B PRUER AT NSRBI L AR 55 AT R (b B AT Sl ATBOEML. P
UM 2 R E AT ML RS 5

3-3-27



SR MBS R R BB A7 PR 2 7 [ AN RE N GURAT IR ) e 2 BT ERAESS

O\ B 8532 v [EIE M2 (RS AR ek R B 6 46 5
U A ERIE S e 1 A I

ORAE N, CREE SR ATERE At BRI 2 IRYIRIESF A2 5 PR IE SR -
THIRLE, EZIRYINESRAE 5 BT i) B AR 3.

3-3-28



SR MBS R R BB A7 PR 2 7 [ AN RE N GURAT IR ) e 2 BT ERAESS

BT AEAMERIEFZITLHHRESR

— BRETBRITT LENRRERF

(R NI RAT N YR AT AT AR FF RO ILEAT TG MR8, (A AR,
BAT NAURAT BT T (AT GIERE) R [EHIE e 22 B2 L e L
CUSTHIRS
(—) BELRERRF

20254 8 4 22 H, RITAEFE=MEFLBIREW, FUGEIL T (KT A
P Er I AR EN GURAT AT R 5 A PRI (SR T ) 1) AR SE RS R AT T
B A RN RN A URAT KR,
(2) BEADRERERF

2025 £ 9 H 10 H, KATANHIF 2025 F5 —IRIGIT AR RS, DA HRE S5 M 4%
P A S BRI s WO 7 IR,

LR b, ARRIENVON, BAT NAIRIAARF € GORATUES: L3RG 1 ZEH AL A%
B AT T BRSO SRR, AEREE R SR 2K

= REAMNFRIESF LTRSS

FAEIETFEIR LTS B ST RN, #508 (ARE)  GEFRE)  GEME R
INED SRR A EOR, XRAT N#AT Ve E, 5RAT N RAT N Sk
INFTHIRE 7 e 0iaiE, FFH AR AT TREES G, WV BPESRIECE & T
GIEZFED)  GEMYE BT SRR ENEUURE IR B MEAR [ ANRF € X R AAT AT #4227 5
I LW, ARKATHEER &R )G, Bt DRNiAe, SERERANTE
P BOR, 76 "l a R, AR et~ mlfrat kg, ik, PIEIEss
B IR AF S REEA ANV AR 17 ANRS RE X R AT W] S 8 7] 5157 o

3-3-29



SR MBS R R BB A7 PR 2 7

[ AN RE N GURAT IR ) e 2 BT ERAESS

BT NARFEESHEN TIERH

HIM

ZHe

. FREE S

FEAR VR AT IS 17 2445 (R AR I i) R =A™
FE PR AT AT R

S £ IHE

1. BT RAT A RSAT H 58 % i 1k
RIBEAR S Hett SRR 5 A AT N
B AR 1] FE

WRYEA o< L RAE A L ORUE R 1, B AAT Ntk — 2B 5E 3%
PATH RBIFE, PRAERAT NG e RS2 BE

2+ B RAT NARHAT I 58 E B 1k
HiEH, . WmQUE B R AR
55 ZAEHHE RAT NA a9 A 2 )

WRIEA R L ORAEHI B RLE ,  Pr A AT Nitk— 2D 583 b 1k
HAEH, WH. SOE BN GUR RSS2 (10 5 54T AR 2t
FINFERIEE: 54T N SLE W VRS By, Rt
FAT NI BE I RAT 5 00 L2 JB AT (5 B LS5 s oL

3. B RAT NA BT IR e 3 IR
KI5 4 SO E R i B2, 5
X RIRAZ 5y R AR T

WRIEA R L ORAEHIBERLE, Ph B RAT Ntk — 2 58 AL
T PRBE OGRS 5y 2 SUEAN G PR RO E,  DRARARR N & I B
PTG RAT NRIRAZ 5y 1) o SevE A& R, RIS 2 B A %
FHE R RIRAZ 5y R A

4, B RRAT NIBATE B 1 L 55,
e 1] 15 B4 SO Kl P IR 2
UETR A8 5 TR A ) Hopth S AF

TRAF AR NAEAS JE I e AN ST A58 W B AT A 15 .
P Kl R ERE M 4« RS AE 5 TR A I AR SO A, B
DR AT NAZIE JBAT 15 JE Pk 55

5. FFEEIERAT NSEER G M.
PUE I H ARSI it S5 K Vs 5 0

RS R AT BB . RS 6 K 0
ST SIS R IR R L7 R B

6. FREEICTERAT At N SR A IR
HHI, IFRREM

WRIEA R LT ORAEHIBERLE ,  Pr B RAT Nidt— 2D 58 3 AL
WAl N SRR IR F AL, RAFACRANFFELIRIE RAT
N NFRPARCREEH I, K AT NAT 55 B T RAEARR N
WA FRANHEAT B AT FHE ORI, IRV AT A
XHAMEORSE TR Ak e AR RN

7\ FREERIERAT NEERE AL 5
WO A Z RS BRDL . T
B OB LI 55 R0

5 RAT NS &5 AT BVAIEALE], R SREURAT N AH O
2

SR

8. RAEWE e, 1ELER X AT
NEAT B3k A

S WIEE AN WIS AT NEAT R, & B T 5 RO SR A R
HEAT SEH L DA% &

o IREFD BRI OB B
TSR S HATTH HoAh = 24

TRAFHU R T AT N AT IE 52 B L3 B AR L SE b
PRI HAh SCHRBURE R & T A AT NBRIRIHIEE; BTk
ITANARIIT e ED L #EF. WF. @mE N RAF RS
fE4 FH RAT AR M s B RAT N R T IR 56 8
TRBEIRIRAZ 5y o~ SCIEAN SRR RO AL, JEXF RIRAE ) KR
Wy B RAT NEATE BRI XS5, RGBS
FHEN 2 UEZRAS 5 BT AR A I HAB SO s FPER0E RAT A
SR ML AR BRI H K SERSE AR T I RSk
ERAT N NGR PR RE ST, I RRE I, MR W8
S, XRAT NEAT MBI &, IFERAT N R A WA e
MBS, XRAT AT R A, iR e gL,
PR AT ErTiAtiE . KRB 5« RAMELR O & RGN )

3-3-30




SR MBS R R BB A7 PR 2 7

[ AN RE N GURAT IR ) e 2 BT ERAESS

H=I

ZH

T AR RMAAORERSN) | RAEEI . RUE 55 O & IF
O N T A RR B S5 B BhER AN o KRR . BEHIRME
SV 55 VAR SE 5 Pl sl PR A NN 5 2 R ST T DL PR A
FIUR RIS W5 AR e WA R P e % DR
PR L) 52 R oA T AR 4

= RAT NAHAB R A WU & R A7
U JEAT IR AT A R L) E

X IR S B S N 1R A BRI, AT A2
Il ORAE WU A ORI A% 56 O LASE s X T ORAEDLI A 78
oy B RS R AT N AT REAFAE R AT N B A A AT N,
oty A HUR H R b S T e A AR R R E 3 R S Bk
B K S S s et A B, IRIFAARAAE
JEAT FFEE ST R 2 BE IR H R T I EURAT AT
CAFC A0, RAT N RA% B DR AU B SR il L 15 I - BRI 1

VO otz

x

(AR EIESO

3-3-31




SR MBS R R BB A7 PR 2 7 [ AN RE N GURAT IR ) e 2 BT ERAESS

(ATIEIESC, A (P S USRI AT BR 2 7] 6 T 5 M AR RSB 6 A7 R =) 1 ANy
FER GORAT W e ml i 2 BT ORAEH) 2 %83 i 7 0

AR :
: ek

dh

BER

ZREd

\
SRV VIVNE [%'T 22 %

7 LA

/L“\ ,. -2 s
R 25 [ AT

B (o 11 )

3-3-32



SR MBS R R BB A7 PR 2 7 [ AN RE N GURAT IR ) e 2 BT ERAESS

(CARTIESC N CPEUETR A A7 BR 22 7] 5 T D5 M BRI G A7 BR 2 w1 [ A
SERS RKAT AT e A wl fiidr 2 ETARIE D) 2885 d W 0D

PR /j-ﬂtb
5 I
1l 45 A ) £ K/QA
B

3-3-33



SR MBS R R BB A7 PR 2 7 [ AN RE N GURAT IR ) e 2 BT ERAESS

(CARTUTEIESC, Oy CRAEIETR I A7 R 2 7] 561 I35 M B3 A RLRHERAR A R 7] 1) AN
SE X RRAT W R A F iR 2 BT R 2 B 5 % DO

I
A5

3-3-34



SR MBS R R BB A7 PR 2 7 [ AN RE N GURAT IR ) e 2 BT ERAESS

(RIS N CPAEUETR A AT BR 22 7] 5 T 95 M ISR R B 6347 PR 2 ) i) ANy
TR RRAT WA w i gr 2 BT R ) 2 A i w0

B, R ? /é f

WeltiF

v
— '“&:tul I3 gy

1 Y

‘

3-3-35



	目录
	声 明
	第一节 本次证券发行基本情况
	一、发行人基本情况
	（一）发行人基本情况概览
	（二）主营业务
	（三）核心技术
	（四）研发投入水平
	（五）主要经营和财务数据及财务指标
	1、资产负债表主要数据
	2、利润表主要数据
	3、现金流量表主要数据
	4、主要财务指标
	5、净资产收益率和每股收益

	（六）发行人存在的主要风险
	1、与发行人相关的风险
	（1）技术风险
	1）技术研发及市场推广风险
	2）技术泄密及核心技术人员流失风险
	3）知识产权纠纷风险

	（2）经营风险
	1）业绩下滑的风险
	2）毛利率波动的风险
	3）产品与服务质量控制风险
	4）经营规模扩大带来的管理风险
	5）经营场所租赁的风险
	6）客户集中度较高的风险

	（3）财务风险
	1）应收账款回收的风险
	2）存货跌价的风险
	3）税收优惠的风险


	2、与行业相关的风险
	（1）部分先进陶瓷粉末进口依赖的风险
	（2）宏观经济及行业波动风险
	（3）贸易环境变化风险
	（4）原材料市场价格波动的风险

	3、其他风险
	（1）募集资金投资项目相关风险
	1）产能消化风险
	2）募投项目建设进度不及预期的风险
	3）募投项目用地未落实导致的项目实施风险
	4）募投项目租赁场地的风险
	5）募投项目产品验证进度不及预期的风险
	6）募投项目新增折旧或摊销影响公司利润的风险
	7）募投项目效益不达预期的风险

	（2）与本次可转债相关的风险
	1）本息兑付风险
	2）可转债到期未转股的风险
	3）可转债二级市场价格波动的风险
	4）可转债转股后摊薄每股收益和净资产收益率的风险
	5）信用评级变化的风险
	6）未提供担保的风险




	二、本次发行情况
	（一）本次发行的证券类型
	（二）发行数量
	（三）证券面值及发行价格
	（四）募集资金投向
	（五）发行方式与发行对象

	三、保荐代表人、项目协办人及项目组其他成员情况
	（一）保荐代表人
	（二）项目协办人
	（三）项目组其他成员
	（四）联系方式

	四、保荐人与发行人的关联关系、保荐人及其保荐代表人是否存在可能影响公正履行保荐职责情形的说明
	（一）保荐人或其控股股东、实际控制人、重要关联方持有发行人或者通过参与本次发行战略配售持有发行人或其控股股东、实际控制人、重要关联方股份的情况
	（二）发行人或其控股股东、实际控制人、重要关联方持有保荐人或其控股股东、实际控制人、重要关联方股份的情况
	（三）保荐机构的保荐代表人及其配偶，董事、监事、高级管理人员拥有发行人权益、在发行人任职等情况
	（四）保荐人的控股股东、实际控制人、重要关联方与发行人控股股东、实际控制人、重要关联方相互提供担保或者融资等情况
	（五）保荐人与发行人之间的其他关联关系


	第二节 保荐人承诺事项
	第三节 保荐人对本次证券发行上市的保荐结论
	一、本次发行履行了必要的决策程序
	（一）董事会决策程序
	（二）股东大会决策程序

	二、保荐人对本次证券上市的推荐结论

	第四节 对公司持续督导期间的工作安排

