WEZFAAS: 603185

UEZR AR : SLTCERAE

Shrt R B REIRIR N AR A F]

2025 £

=
L2

FrRg
THE

HD

X (BERETHR)

‘-E/

sht kB rERAIRD AR LA

—O—Hx%+A



FEA

ShTCER T REW B A PR 22 7] e HE e A R 53 DRAIEAS 03 T RR IRl (B 542
WD LA EAE AR BOC . R P EFRIR B s, P LS e
PE SE R RIS AE T VA DT



R R

v ] 2025 S B TFFROERIFE AR RR O & Gl Ja Ul St

T AR G EEF IR R R AR TR ok B LR Sty A E I A
R, e, AAAEANENE.

= LN A, A 53 TR B R A AR AN BE RSO R KB 3 B T
WIHTE AL, A0 TR A AR AR T I R A XU o

DU A B3 R vt St P ™ A= (R AR 5C FAS B 3Y P PRI 6 R REXCS 2w AR DG4
B RREAT BT 5 o

T BRI SZ AR EEN ST FOMATE R E bR/ N BUR ST R
Pt L BIAE 2 AT IR R . I, RIS S e R B is 8l
PR L NAT 78 3 A

IS A B CRE BRI AT % A RN STE ZFE AR (R HE AR 2 7] L St ,
IRANKE BV S 8 o

B R BERAR I RLE SR AN O RENG DL, 40 R BB TR ITHIR,

BT o



FrRl iR

o ] 2025 A G RO RIR A FN K Ch e NRJERE 2 71E) o
ENRICABESHE) « O 2w St 03 TRe BRIl fda =)
CLIEFEZR A S PrIBCE iy CEERESRAS 5 B Lii A ) AR 45 5 128
15— aiafE) A EA ATBOEM. R, RetEscrEm (alocsk e
VRO AT IR~ w] R AORERE il o

T ARG IO RBE AR B B UE L T HES IR, AEAERER
SA T o> B A 5 o ) B T2 A 5 TRy BRI .

=R G AR R 2 5 06 B 00 8w 2B ST AR R R Je HAT B A
AW HE WU B GO T 5 L, ZInARER vt Rl i S NS AN
68 N (SR MED , Hh#ESs CREMarEH) 1A SPEHAR 4
N CEHAETEFK TN, HAb R TAEE 64 N, mASIN 6 TR 5
TNBASE BT I DL HE o AEAS B3 TRF vt R AR LA, 3 e e vt Rl
B Gy o v RIS 02 AR DL, X545 RE IRl 1) B3 44 BRI 73 e LU B3R 4T 4 46

VU 7R 03RRI R B SR oAl A 2 ) 1Bl e L e o 1) 2 ) A 5 i JE s
5 AR TRBIRIZ AR AR OO SHHEG, Rl A8 S il A mE
FVFI 7 2 k28 W] (B L FAIE S5 7 ke 1 2w e o

A BT FR BT R R S B 1 388.8698 JT IR, 4 4N ) 24 T I A
67,902.2202 J3 K1 0.57% 0 b3 AR R FARSZ AR B4 Hiwt DLSEBR $RAT 18 0 A #E
. o, U KZik 220.0689 J7 M, o AR B RE BT RIAR 1 B SR A R
56.59%, 7T Y HT A ST 67,902.2202 J5 B 0.32%; TiEE 168.8009 J1 iK%,
AR B T RE VT RIbR BB 2R I 43.41%, A F] S ETIRAS BT 67,902.2202 J7
JBEM 0.25%

TER AR 23 TT . CEEREA IR T2 505 R B F AL
TR R B AT AR R SO I A 5 TR RI 12 A H A7 LA
i T RS2 o FHUBR AR AU 16 5 TOUBR AR AR AT NS FRAT — IR PR B M 32 ik TR £
BERRZ T AZALTT, AH& SR AR I, AT TR PB4
(RBEH . THER A 2 50 RN AT A O TRV RIE (22K, AT LY CURe e
Z AR RS2 TN I S e 2 e {8 (A B <R B R R N

4



LA RIAR R A0S . HAERAR O ST UCEE A 5 TR hevt-&) 12 4>/
N, TR BT R SE A A IE, U E DA R IRV RV B 2 B v AR B AL
HH

A O TRE BT R (B S BRI 2w S A1 10.00%, A
A NFFA I 53 AR IR Sl 47 BT R I R bR 1) 18 52 0 AN R e 2 ] B S A
1.00%. 3 AP HRIFFAT R B S8 S A4, D3 TAE 2w B IR AT RAT IR T
HUARAF Bt Tl I 2Tty BAT I SR A ety S HABI@ AR IRAS 1 JBe 4 o

T A TRHBHRILL “6)” fE5AARL, 160 1,00 76, S TR
SN B OB AL 4,514.78 J1 40 A 53 TSRS 5 X BT S
AR S VA B o GO BT AT 3 R AT
BV 72X A TR I 5 15 A BRI G A L LA
SRR RS HE

PN ARG IR U T 3 SUAREE, REIBUEND 1280,
LN 36 A, BRI THI S 2 WHBE, FEIBUEN 12 A, BEN
24 A H, AP 60 T, FIA R A R BRI i
AT TR R4 R 2 PR A7 SE 0835 FLR TN A B THPR Rl AT

L AR, A D TTRIBOH R A R Doy AATE B 0 TRRIROERI BT
ey, AE STH BRI R RN BN LA, AR B TR RO RIR R
MNATAEBARBRN, X B TR Sl b4y HF B RN, ARAEA A AT
PR RIS B TRRIBORI R (BLoe s L REWEBL (3 A PR A 7 2025 4 51 T
FEIBCH R BRANED BB D TR U R B, YRS 1 LR BRI AR & ik
e, HOR 03 LREBv RIS 2 4, 4™ A2 8w HARBER ) 3 CHF Bl
AN TEAERI A 2 vh 5

IS T SEAS 03 CREcvRl i, Rl P AR R 7E 7 kSR B R L,
T IS 5 e A SR DA B0 S AR DR IR o B S W PG R AS B T vt Rl Rk
AR CR) il 3R OO % B0OFRERAR OO bR T
St o 23 ) B UAR B TR RI AR CRD) 2R REUILIA PR B M S P R 45
BT, AR A ETAS By RGN LI SR R G ) A ) R AR B ) 45 T
NBEEF G, R ] DAAE M 2 BRI T8 Wl IR R G T R R A SRR

B @

5



R I3 o

T Al SIEEAS D1 TR R 55« 2o v b 38 R BT ) /L, A7 OG0
A W5 . S vHHEI S BLSS B RUE AT, A7 DA O3 e vt-Jal S5 it
1113 75 SN (AR B B AT A N AT 7K

o A B RE B St e AN T B0 m BB A AT B T A AR ER



FEH covereeeeessssesssessssesssssessssaessssassss e s sese s st e s Re AR bR R AR AR bR 2
JRUBEER T 1ovveeersessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssans 3
BFFUERTR covrrererenssesenssnssssssssssssssssssssssssssssssssssssssessssssssssssssssssssssssssssssssssssssssssssssssess 4
BB TEW oeeeeeeresssesessss s s sttt s s aenees 8
FE ATRBTRIEBMBERFEI ... incisnennne 9
BEE RIRHBTRIBESMITR . FAEERE ..ooveereeeeerreersesisesssnsisnenns 10
FNE RATHBKTRINHREEKE. BREKRE. AEEIE e 12
FRE RTRETRIFER. SUEH e 15
FARE BTHEBTRIBIBIEEER ..o eoereeersresnsissssssssssssssssssssssssssssssssssssssses 19
FLtE RATREBITRINEE., LIERRRIER s 20
FN\E RTRETRIOESMREFELE D E oo, 21
FAE RTHERTRIBISTEAIE ..ottt sesssssssssssssssssassssesess 24
FE HEERIT....cccccooceeceeereeeresssesssessssssssssssssssssssssssssssssssssssssssssssssaens 25



B—E BX

LU NI TE W R R, AEASOR HAT W 5 X

SLICERRE. AT A
)

81T S HE VR IR0 PR 26

PR BRI AR
itk

SLICER O REW AN A7 PR 2 7] 20254 51 T A7 B4

AN 47 7L SNV

(BLTCER B REIR AR A PR W 20254F 53 L Re vl Rl (FE 5 1&

FEH Rl B WhD )

BH AN SInnt% N B3 TR BRI 28 7 B 12 &) 1) 52

i A& PR RIEAA A

LR LR RIS R 2

CE M) é?mﬁé&ﬁﬁﬁ%@&ﬂ%%iﬁIﬁﬁﬁﬂ%ﬁﬁ

: - FRAFFIVERTE T A 2 AE R B BA e Sk RE A TR
T I B 2

rp I 2 HPERES B R 4

AT ISR AT S B

CAFNED e N RILRITE A 7950

CUEZRVED (rp e N RSCRI RS

(e Y éiiiﬁﬁﬂ%%ﬁi%%ﬁﬂﬁﬁ%%@ﬁm»Qms

€T Ay CEAFUETRAS 2 i I 2 iy )

(HEFRT IR 1 5)

CEMRIEZFAZ Sy B Bl w] AR I 4R 5150 15— iz
7ED

(VA5

(aLocsr IR A A7 PR 2~ 7] F )

JG

AR




BIE RTHREBTRRNERNFMERRL
—. BRIHBRIGEN

AFRYE (AFEEY o QIEZRE) o GEREL) . ChmRD & R
TR 19) A REH ATBEE M. BVEPESCARAT (AR ERE) e, il
T A R RF BRI 2

AA BT AKES Gk SIS EA TR, 7502w H e
TR GE R 55 B 5 P A R s 3L AL, WS 1L SR Ok B A O
NA S VS G TR E A GG, SR L BRI 2wl se S 11, AR
TR A FPER KA BRI, et A K], Fret, fERek .

— RIFEFRIRIEREN
) MR

o) S 5 AR, ARG IR AT BGE I IUE AT R, S
HERG S Se 8 SN SRS B9k o AR AT AANGA I 5 T HF vt R AT A 4
B UESF T FIE TR VEAT A o

(=) AR5

L\\

S S A TR RIESR AR A EYUE, RTAESm, A8 AURER.
ST o B AE 7 A i 51 T2 A 0 e levt-&l

(=) M I

A BT HE IR R) T VA T 53 T TR SRR %, TR A
TR A Z IR E L, 51 SR A 15T 554 7 00 s
FROREE 3.

QPRI SASEEY VI
LR RIZ 5 Ny B, A, BSR4 .



FZE RAIHBRITRINSMR. HERE
—. SMXRBEREERKE

AT CATE) « GIERR) « CRSRULY . CLumm) & (i
PRI 1) A, AFEOI. GRS (AT R MR,
ST SERRRESL, WIS T A TR RIS A G40, BT 2 S 1
A CERIRT AT (R SURIRIIFET 9530 & ST A D IE.

=\ MM RHEIRS KR
A 53 AR Z I RN AT B LR bRtz
() AF (FERTAFD EF AFHES) « @BE AR,
() FEEF Ny U A% O T 5
= RITHEHBRITRIFEANZSE
O ) B (TS R NI BERS 2 AT T 0 F UORE P2 5 Dl e 15 1
& ARFRE) « QIEZEEA)  (GESEN) FHREAEM. (AR ER) kA
SR BRI 5 S R R W A A R

M. RRTHEFBRITRINFEARBRSERER

SINA R THBT R AR E S RS ESR)  mEIAR. ZoH
TG, BABAEY 68 N CAEFEGHD , Hrh#EH 1 AN, m@E AR
4N CEHATEFN TN, FFEAR TR RS0 6.87%, HAh 5 TA
i 64 N, FFAA G TREBOHRIS AR BIR) 49.73%, WS LRI 5
TABL R AT LA HE . FEA O THRFB R Py, 53 TRt Rl e
P DY 43 AT AR 03 AR L, X2 5L TR TR ) 53 A4 SR G B AT
ik

A% By BRI R R AN i 388.8698 3 K, 2 48 F M T A R
67,902.2202 J3 K1) 0.57% 0 b3 TR THRIFARSZ LE B Hici DASEBR AT 155 10 A
. b, B RZAL 220.0689 J7 K, o5 A G T REUERIAR (9 % 5 5
56.59%, 7> G HT AR AT 67,902.2202 J5 B 0.32%; 1B 168.8009 Ji fiK,
AR B T RE VT RIbR BB 2R R I 43.41%, A F] S ETIRA BT 67,902.2202 J7

10



B 0.25%. FE AU BC s % (BAREARTZ 558 AR HI ) HhiE
FERPUE L RAERUR O W PO A B TH et 12 A H 7 L
SE RIS o F R A AR B 52 TR AR BIERE AT N5 FAT — IR PR ik 2 ik 1R 4350
FERRR T AL, AR LR AHSRIRRBL AT AT AR B A
A TR B S 50 G NAT G A 53 TR v R RE 25K, T U EFrA A
SULRF BRI B, IR a] D9 B2 OE AR 01 1 B BuE ] 5 A 0 1T
R RIAH R e ] A AEIRAR O 2 v BGE I A 01 THREBOHR) 12 S H A
IR BT R T8 A A0 I, ) ER A B DA 2 YU T R AR AL b

AR 53 THF BRI Z IR B SR AT O R 1 L

s B4 T B EBR (| Brir oot B m A R TR VR B
) #) BEE B B B (%)
Fp g jﬂmgii‘ il 100 8.6133 221
FiE pse sl 50 4.3066 1.11
e BSR4, EH
JEATZAS P 100 8.6133 221
Fik A 55 e 60 5.1680 1.33
BogTRT (ERETA
AN e e NN =S ik 2,245 193.3677 49.73
AN (R4 D
TR 430 1,959.78 168.8009 43.41
B 4,514.78 388.8698 100.00
T

1. ERPRZEN I E DA T

2y AOUTHFFIRVHRIBOL I L “4 7 A AW RRAL, 1 ARETA 1 0.

3. FFHANBEFS LB 1, S LI I 0 TRPBHRI G 0T DA AR ST & 41
M2 5B HRS Y, 2w SRS 51 T SERRAE O, X2 o 44 50 8 A AT i 4

11




FEE RTRHBTUNESKE. RERE. HERAE
—. BRIHBHRINESKE

A TR IRV 98 RSN A T8 A %5 DL AR 1T BaA M
VRIHAR T 3 B3 E 2 B8 i 0 (NI BGRIN T8] L2 W) 5 R GHGIGE Sk

v RTHEARTRIBIER SRR
AR B Jal R e 43 A UE A 2 ] [~ IO B ) ) L e e A TR T i i

AT 2024 4 1 H 30 HATFSEN mE RSB TR, HtiEd 7 (8
T UL e AN AL 5 07 B A W B 7 E 5 « Bk 2025 4F1 H 27 H, 2
A S8 RO RN, LS R [ 23 W] R4 3,888,698 Ji, v 4 ] S RCAS I EE A
0.5727%, |1 BCAT () B it 25.46 Jo/l, BfiCp 14.78 Jo/li, 144 18 T/
B, B C AT S R AR T 69,991,252.58 0 CREENERL. 254

ERX D .

/

= BREWZMEFEN KR

() Al SoE v it

AFFBEHRILL 11, 61 70/ Bt R 32 btk . TR L0 ks 5 5 k2 k4
W32 AR AH ] o

AP AMT T P AR L R

1. RGBT ER RIS R A ST 1 NS H AR EEAR S8 (i 1
AT gy H I EEAL S VBT 1 AN S HIEEEA Ty i) 1 50%, BRI 11.61 JG;

/

2. ARUABT AT PRI VR R A 8T 20 N2 S H A w5222 Sy 30 CRiy
20 DA oy H SRR 5 MBI/ 20 NAS 5 HIREEAS S &) 1 50%, MR 10.35

JGo

H

(=) WA 485k

FEA G TR RN R AR By il 7 e ein s 28wl A A A A RS JB A
IRAEE I 2R SRR il

%
4
i}
ITF
= oo
=
5
Xz
=
iy
N
I
E@u&
S
|
i



23 T YRIE ST AT RAZAR I IBE S ) R AR 2 P 1 2

1. BERRBUEIIRA . IRIEIBEELLA) RO ean

P=Po= (1+n)

Ferbe Po I HETIT RIBIAE I SKANKS s 0 BRI BEA A BV IA . IRIE I
SRALAL AR RAN LR PO RS AT AR I S A

2. Mo

P=Pox (P;+Pyxn) /[P1x (1+n) ]

Horr: Po A PASETT A UATE AN HS s PR IRACE IS H 2 HSCELAN s P2 A HC K
WAk n IR A ELAD) CRITCIBE P I 2 5 TG T A MR 03 2 vl B A b A ) EE D P
U RE 5 A AR I KA A

3. ik

P=P¢=n

Horp: Po N HEERT IR SN s n AR LLBT; P oA A HE 5 HIA) Ui 7
(g

4. RS

P=Po-V

Horfr: Po l PRBETT MILR I NG s V R IIRIBA: P O RS M4
AN o

5. WK

PN AHERERT RO BTG BT 5 B BB AT A6 W A g AN o

(=) ZAbUr ik & B U]

T B A BRI E FRET AR POl S, AESRR R 2, SR A W)
BN B 24 R 8 5 A\ oK R R ST A sk, AR AR/ NS, 12
E AL TESRE ), LA 01 T R A w FREE K R W s, S5 S AR AE
ORI R G DL, ASRE IR R5 LA B A ST 23 onf G245 B0 il o

PNAlAA, AEMEG R EERE b, DS R 30N BAS SEINS A R B vt-Jil 2
SFGIR, T AL IS TSRt G i) CARRRB A, A3 28000 2 et R 2 w)
N BARIIR G, WG TR &K g H AR ) 2B LA RS o A ]

13



LA TR T OV M EE RO I, W5 ARG RIS R 11,61 T/,
RAETFAUAE VT B BRI R A AT 1 /58 5 H 28 7 2558 530 1) 50%.

BEAT AEASFF BT RIBUE A » S0 Bty 250 AT AR BT 7R AR s P XU
HREAER A RIS 758 NPk 55 EAL S A NGOz 5% 5 AT
BRI, AR RIFA NP B0 it th T awm k2 — 4y
PR, e W e 5 e AR TG DL TGVE R g, HAm AR WE Se R sidi R 5%
o WARAE A S A& ARSI RIS R B 78 0 %18 T A B XS A BE T,
AAEAEWEIR S 384T 3 FOAE SR 53 T2 AR B RIS 1 -

Ik, AR RISAE R e o AR A SR SR A, HoRS
PERNERIEE

]

p=in

M. #REEREAAE

A TFEB TR G 0 BIoxt e 22 s 2 B R h 388.8698 Ji i, RN
A BEA A TR RIS A AT H o~ 7 A A BT 0.57%, Ak 2
Al A BV 10.00%, AR FFA N RFA A 53 35 I vE S 0 U ox . A A (14 2
Hem AN 2 F A BB 1.00%.

SEHF BRI 1B SR B OB B TAE X m) IR A T RAT e S2 Bl
DAL Al i BATI SR Bt S HAb IR AR IR (R B4

14



PHE BTHRHBTRINEFER. Sl
—. RITHEITRINFEE

() AR TFBR CEMBE BT A AR 60 NMH, HAT
NEEG BRSO S B R TR R4 2 HlR . AR THE
YA A7 02 340 e il o R R B 1 AT 480k

() AR TR RIS W16 5, 244 0 TRt R T A 1 I 224 50
A P R B TR IR B N5, A TR T &8 1k

(=) A THEBRI A 223 F IR i an, S RA NS UUERA AN BT
FF 2/3 DA B AR = IR A R A VUE T G, A G TR RI A7 S a]
PLIEK:

DU Gn PR 2 ) B 2458 e 35 15 R BB SR BRI 0, S 380 TR BRI BT
FEA 1A A I SR A AT 2 R S iy A AR M s AL S i P 2 R T AN
UEFRIK 44 NI, S A NS WA N FTEE 2/3 DL B8Rl = I 348 2 #)
HHAHIOE G, A TR BRI A g2 AR v DLGE K
—. RIHEHBITRIEHIERA

(—) BiEM

Iy B IRBE T30 br 1 i S R B e 301

HA A A S IR T n — IR P AR R TR T2
HiZ 12 /N A TR 3 Widst, Setei 12 /N H, Baiei 36 ~H, Hik
W

: R R SRR
i Bl FRBIRS R B 2 B L)
i o | ATFIAEH IR TR 5 e SRR IR S P .
Bk . . 40%
AR LRI 2 Hl 124 H
N |E AN S E B € -an 1110708 3 = R =¥ A1) &5 U Al o) .
i . . 30%
AR LRI 2 H 244 H
TN |E /NSNS S E B € an 1110708 =3 = i =¥ A1) &5 U Al o) .
Bk 30%

S O B4 2 S ii364
2. VBT # bn R i S I AVUE 24

BRI IR B P S TS e YN )ive SUNME R NN S 478 E A

15



Hitd 12 ™ H G IFUE4y 2 $ie, S88ieil 12 48, Saiei 4 NH, Hik
R

RN R
FRBALIR AR R 24 B
 RARAEREET e ER Nk
A e 0
B o i 4 F 2 i 124 ] 50%
S BAAALBEET B R Rk
) o
B o T 4 R 2 24 50%

(=) ArNLEHER AT

INNEPvErS s Vi aib)ireJINFAGIN A2 P & SIS

A B3 A PR R E ORS00 s P IS A BT 14 2% % 4 B Ol 2025 4~
2027 FF=ARVHAFE, RS THER R IR, LOERNLETHE % H bR AE i i
G, AR PN R AR B IR ML S5 4% B AR -

R8I &% # B Ax

N TRl R ANAS A2
MR (1) LL20244FEE I N R 3%, 2025485 Ml A K- AV T-40%; B,
(2) 20254 Rl HL A& .

N T AL R AIAS A2
AR (1) LL20244FEE I N A B3, 20264 M A K- A T-50%; B,
(2) L20254FEv RN A S H,  20264F 15 FiE B K R AK T 10%.

R AL T BIPA S 2 —
BEAB | (1D L2024 E B, 20274 BN KA RS T60%; 5
(2) DI20264EV RN HEAL, 202740 RIS B SR IT T-10%.

PECEIZ NIAR B 5 a7 w8 ISP T 1= R 17 1 EEIE 7 = S U el ST L RS 1 P I EEE = S O R /) - ll ml F/A
A BRI G A, IFRLBIBRAS B3 T RE vt B SO AT 3 TS i (1 K 11 D 7 54 3

2+ BB T bR I BRI 2 w526 1% 4

A B3 A vt R B 952 37 0 20 e P IS A ARSI 18 2% % 4 B Ol 2026 4~
2027 FEWAD VAR, RS THEREZ IR, LUERNLSTE % H b AE i
G, SAE PN R AR B IR ML S5 4% B AR -

R8I &% # B Ax

N TR R ANAS A
MR (1) LL20244FEE I N R JE5, 202645 Ml A K- A T-50%; B,
(2) 20254y RN AL E, 20264 5 A K AL T 10%.

0

O8] T AL R RIS A2
AR (1) LL20244FE I N R B3, 20274E 5 M A K- AL T60%; B,
(2) L20264FEv RN A S5, 20274F 1 FiE B K R AK T 10%.

0

T A G CRE BRI B R R s SR R B A A R R AR T U R T B A
A BRI IR, IF DA ERAS 53 TARp ISl IBEAR S A 2l F S mi ) 2l 1 D v S AR Al

16



AN T AR AL A TR DL SUE R ) HARME R, R i~ 7L A A
Jsuda th BN R © AR B RSB R AR VT4, RAkE I+ 5 22 0 THF IR
TR SBBCh v), BE VAN SRV AR 5 SUAR B AR 1R B

(=) MNNGFE L&A

NE A NN H LSRG H VAT 70, WA NGRE L R N
A. B. C. D VUK, JmARHE N A0 E 75 A N IAaiLf:

MANEHRBEREF SR A B C D

AN JZ I 4 be g 100% 80% 60% 0%

N RIS RIZE AL ESRIN, RiA N A9 Bn nT R B i 3 3= N 45
R BRI 2t 43 <A N i A Bt L

FFT AR R4 G 24 A AE 1A 2 T 5 B A e
AR AE, IS A, I A T NS th B IR 2 %
OB G EBLR . 32 S A AE I UR , 2205 B8 5 & YU, ]
L4328 A P L S A A BB 7 4 A B T RFIRE VR P T 2
N WUEATRE £ B AR TR RIYERS I A, % 5 4% 5 TRl
AR ASSISEAT s SR, 12 R AU U B T B
BLS 4 I0AYE BY, SRAR T 5 83 TR SRR A K, S0
L A0V Ay 3 AL B BEBR IO 2R

(P> B 903 5 M 5 5

I T R 51 T RRAR A A2 LR A S AR B T
I S T 0 TR BI S 4 0 S 02050 R B 0 1 S8 24 0
BRI A8 bk P 3 B T A AE IR 44 F

PR ) 43 BB SR . A A TSR S IR A 608 T TG A A B, A
LR BB E %

AR BT R R S AT 2 S, R BE N 2 e T
SR, R I 30 4 R

IINVAIECSE L SEINE SC DR SN
HRTRZ) 2~ 15 HE 15 HES, 2R

il

W15 H A, RIRFER S DR IR A 2 H 3,
w1 H;

17

il



2. WA ZEREAR L WG LSRR A ET 5 H N

3. HRBEXS A w2 B AT AL A RIAZ S i 7 AR BRSO SR
B2 HEE ARG 2 H B KRz 2 H N

4. IR 2 b EAS IR ) A 3 1)

18



l'

BARE BIRHRRTYNEERER

A DT HF BRI s BRZS 2 BAT A B S 03 TR B v ) 6 P A B e e A
TINRE AR NS FF A NS VOB B 12y, JHRBUE B o /E 0 A L HF
P PR B, ATt B T Rp B RIBEAT H 8 B AR oy Bt RiA Tk
i AR BN S5 AR A S 2 ) SR =4 1) DRSS 9 YU R o 8 43 Jt D) S 497 O3 e e vt
KIFFA NG G AR H S Mo UE MBSO 0 TR RIR S, ek
R CR) S FRAGE A IR EA B3 T RE BRI 0 FA AR DG S

N

19



FLE RTRBOUTXINESE, LIERRRIEF
—. RIBBIHRINEE RRRIERF

SRR AR SRR R AN IR R A B0 3 R A RBUBEE 1K 5 5K
PP NI E AR S5 S0, O3 TRV R e AR S R A N WU A
NPRF 2/3 VLAl s, O s 2o o U L s g nl St

= RIHERITRIRNE I RORERF
() G R ERI R A7 B30 Je R A RGE I, 53 et B AT ks

() TR BRI BUE 006, 4 B LR R P bn 1R B R A i AR
e BUNRE SR DN W+ O/ NP AR I 547 9| I E TR ol

(=0 A B EHF BRI A A S 9] 1 R Fim i, 22 tH RS AT N AT A DT
£ 2/3 LL By ER RO RAT A ml e S i POl e, A 5 THF IR R e 23y mT
AEA

QDR PSP lid X N R EP SN O SRR B /N RV AN N i A vl )
FEAT [0 A I SR TOVAAE AT S IR S iy s S A L s A E A i 2 A AN
EFRIK 44 IR, 2R R AN WFE A AT RF 2/3 VL AR B R T 320 A2 7
W PO A, A TR R A SR PR AT UE

20



FN\E RITHFBIRIRE~ RN G E %

—. RIHBRIBE M

() AAFIBESDA MR A% 53 TR IR R P FB ST N AL 2

(=) BLEAFHABFIE

(=) AR BT RRIBEV L AR 8 T I Rl 1 2 7

TRV 8 7 T A S AT 58, A T AR B TRl e
ARSI A o DR BT RRIRE VRl (085 B0 3 P sty A 1 A 1 0
LS VRPN Y 37 ) T

= HFEANNGELENE
() BB S A BE

Lo FEA AP R AMEAR T I -

(D 8N, FAENEATR. AFev sk 12w NI~ A2 5

(2) ArEUI, A NS ZON e BRI B I 5

(3) LA, FFA NIRRT 2w 45510 K 57 S RE T 1

(4) 8N, FA NBHAT 2 7555 S, A St i TRk
RIS W, F RS AR NGRS 2 o 2SR ANA R F7 B4
255 01 LRFIvh R DR 1R Rl 5

(6) AFEIYN, B AT 5 N 3 80 J I S Bl N AR, BURES
Iy ARG, ARG TR A AR

(7) EHZ B E R AL

2. BBk 1S IEAN, R NREAR I BIE RN, EHE R
BRI AMEAL B, RARBIIEE Ty, A BER S A BUOH 1Z 7 NS 5 AR R T
PRI BERS S JFRE R IOAS B3 T RF IRt B e i [ 4 B 2 B e ] DLRR i ]
FRIAS O3 U Rp e voE R B A TR 800 s B L2048 O L % 2 5 A B T RFIievt-&)
PREMISZAL N WA S S 5 O TR B RIBHR 32 ik, i B fl #%
BUEAS . 20 B8 e 4 e IR R S RSN, AR BE 8 () i
Z 5 5 TR BT R RAAT NS R 247 B @ 28wl 5 s 23 w) BAH B et 0]y

21



X AR IBESR s B I R AT VR AR A 7 Ak PR I R R RS

AR B 5 N AU
(D) FAT NG 2wl i — B0 Ee;
(2) 78 R 2R 5 A R AR A 7
(3) £ NEBhEI;
(4) FFANERATER 7 AFAERIY, HAFKRENZ T AFERR, A
FAAT NS AR T A AR 5
(5) FrA N 2wl 7 28 s R sh IR EAAFAE ST G A% Tk Hiik
ELEEAT AN
(6) FrA NPT 2 ) 3155 AR Ay AT 54 i), slihr A AR T 2 )
F5 SN 7 R IE TR BT . Foh, A mRIE R NI 5E 4t 2R e 1
N VN Ry et N WAL
3. HBLLL MME RN, T AR R TR RO RIS 55, R
FRIATA B B3 5 JB v S O 200 e o 8 2 B il A P 3w A W IR AR B3
AP R AU N T 80 BREAL S5 15 Y R & 2 5 AR D TR ORI BEA 10
AN WA G S HAR G THRBOH IR 320N, g B i e Pl 4
M B e B e A R R IE NN, IR TR (A7) S HA R
AR AT AFE R 2 AT B R Tl s BT 2 ) DA B <0 ] 5k A 1
s BGE VR AR SR VR A Al T SCAL BES MR B2 o ALY, 35 N RERE I
DT AR ot A 4 P at AR 25 28 ) 5 5 0 ) 3 St 2 A I [ I ] 2 ) A L £
DR
(D FFANKAEEB B RERIEHNEN 2w B B e o w1 TR
SR AR 55k 57 3 A [A) B FLAthads e el 2 1 SCS5 8542 3 08w R 2 R S T s AR T 5
(2) il EIE AL PEE TR FH DA 5
(3) HifWNVERE . R AT RIS EEA T 35 2wl A ad sl
I
(4) FAth 28 22 w) 36 S0 A E R 2 AT HOR AT i (1 9

&l

2

4y Wk AR ZEF I, FEA APTRR I 5 T RE B R A Ak D 5
) R PR DL R E o

22



(D) FPH ABGEFAE R E

SUEHFRTERIAF SR, B ATBOARL BRI A 0L Rp v Rl 5l
CEEINED) FAE, R NPEA 5 TR v R Bt i A ot i BUANEHE B
B AFEAL A TR B 6155 B E AR SRR, R A A e
iR, AZEARAT TR

(=) A7 AR 70 B (R E

1. BUEHIN, A ANAFESROS 51 AR B v AR M B AL 2 AT 70 1

2. BUEMIN, AFRAEBARBUIA . IRIEBERLAAN, 5 T Bt
RITAFFAT 2 7] JleArs B BOAS AO e 43— IR BI0E » AMSHE 20t A s A AR U5 5K
Bk, SR ISR AU 50 I B SR AR R o

3. BUEIWI . AFEENIN, KR AR B 51 e v R0 A 2 S0 i Bt O
TAEINEIE A, B NS UERBUE B2 L AR UE I ERAR SRR )5
RESRFAT NPT 0 BUREA T AR D 2 F) T o

4. BUEMIN, AFRAEIREN, O3 TREBEVHRI R 2 7] B i 3R A3 (1 0
BTN G AR R B 58 ™, d A B s RO R AR AT 0 . LR,
X2 w AR IR SN B B AR B LD, 424 RS IR B o ) S AT I BSR AR
BEAT I BC, FFAH ANy 24 I 5 A A% B B v S 43 8T mT 2 BE 1 JBE R £ A £
W, R G g JE AT .

PO AR BERIRIE O, R NPT RF 0 G ARl o3 g b &5 s b
B oA I e RARAE E T 5

23



BAE RIHERIRINSITLIE

L (AL THHEER 11— Bty SOAT) AT (Al S T 2R 22 5 ——
el T RARAATHRED e S8 ST A (0 ik 55 B B W S 4 AF 4 T A7
BRI HIBOP TR 55 (0 DA 85 55 (B S, AESE R A IR BREAS B8 A ik H
4 DU Al AT BB i R B A e LA v kA, 2 A e TR T HIW A et
(B ORE IS A I 25 TE A R A BB AT D A A B

A% A TR IR RN 2 08 R IR AR R4 7 WG I, A B3 T3 IR 2 T AR A A

SVHHEMIFT S TR BE T, FEAF SR N EA TP, SEPrae SRS I 2,
AR A O3 T RE B4 56 b 1R T S 0 2 s PRI D Af A

B A FFIRAR (R 2 ® SGE I A K 53 THF R, DR RAE T 1T i 4
BRI R R T — AN S H (2025 49 A5 HD ek (23.61 Jo/8) g,
THTE ARV G TR TR 2 U2 AL 38 43 1) 2 PR A 155 o 5

BHIRZALBA | TSRS | 20254 2026 4E 2027 4E 2028 4E
¥BE TR B i Ch) Ch) Ch) Ch)

220.0689 2,640.83 550.23 1,377.93 533.23 179.43

IR INSAN L TR A, U A BT IR R R BEAR S A B
A D3 5 BT R 2 W 2258 Mh G Wi 1 fe 2% 25 OB L2 VF IR 55 P
FLR A Lo TR S D 1
AN 3 T B S S A B 5 P P X A 82 ST P9 A5 S0 R AT s, {EL
WAL 23 7] e Jee = A B T A 25 B8 AT IR AT RO D BRI, 2
s A 2B RO, et s w B ASAR n] FE A

24



FTE HbEEEMW

o AR TR RIS AT R O attiEz HEAL

T AAEEFS SR OO W UGEE A B TR RIAEIRERA ANE
ATEREEAE 2 W] BT 2 A R 55 HOAUR s ANKEY RS2 i) B3 12w Xt 5 00 UTRR F) 7R s 5
A BT AR S AT N 97 8 R R A% A W BT A R S RN S s A TR
AT

= ) SEAS S ERIBE RN AW 55« e v AL B R HOBIISC AR ) R, AT Rk
A WSS S THHEN . BUSS B MUE AT R8T A DAL B3 T RR B v Jal i it
1113 5 B3N B AR SR B AT A N AT 7K H

VU A 5% TRp vt RIANAFAESE =05 O 3 T2 0 53 TRF IR RS2 A2 il L AL
JeE A HE

Tiv AR TR I EREBUE A R 4.

PN~ WA B R B vdl 5 e HUR B A R BB i TR AR PP e, TIL
BOHT AL R

AL TnER BRI A TR AT

E ¥ 2

2025410 530H

25



	声明
	风险提示
	特别提示
	第一章 释义
	第二章 员工持股计划的目的和基本原则
	一、员工持股计划的目的
	二、员工持股计划的基本原则

	第三章 员工持股计划的参加对象、确定标准
	一、参加对象确定的法律依据
	二、参加对象确定的职务依据
	三、员工持股计划持有人的核实
	四、本员工持股计划的持有人名单及分配情况

	第四章 员工持股计划的资金来源、股票来源、价格及规模
	一、员工持股计划的资金来源
	二、员工持股计划的股票来源
	三、股票购买价格和定价依据
	四、标的股票规模

	第五章 员工持股计划的存续期、锁定期
	一、员工持股计划的存续期
	二、员工持股计划的锁定期

	第六章 员工持股计划的管理模式
	第七章 员工持股计划的变更、终止及决策程序
	一、员工持股计划的变更及决策程序
	二、员工持股计划的终止及决策程序

	第八章 员工持股计划的资产构成和权益处置办法
	一、员工持股计划的资产构成
	二、持有人的权益处置办法

	第九章 员工持股计划的会计处理
	第十章 其他重要事项

