WEFAG: 688559 WS WHE NEGRT: 2025-065

B EERMANBEERARKBEIRAT
2025 SERRFMNMEBREMEIHER (BER) BEQAS

AR RS LW E R RUEAR 2 S A AR AL, = S
R R, P LR ISR AR A e B AR R DT

ERENRRT:

® BB B TR I

® BUNORUR: RN B ) R AT B i R i H RO R

LB AIR AR (BURERR “an]” B “ARRAT7 ) A g Bk s

® AU AL A M EU S B IRIAR 1B A 2025 4 BRI i S vt
R CBAREAR “ARBEh TR B AR D U B R 42 T 5 R
JBCER Gt 2643078 T8, 20 AT v R R 5 0 1 IR W) JROAS VB 24,775.9044
JI ¥ 1.0668% 0 ASKFZ T h— VST, TCIRALA

— A BT R B §5 JR

G AUl vt-Jal i) -5 Js

NBE—ID 5 ATNENIGBLE Y, @ AR o AR L R L,
IR AT N4, ser s~ ml B TR E, AR R A & 2 =R
s A A AR a8 A e, A I ROE A R K ke g, #ifr 2wl 2
B HARISEL, AEORBE B A 2 R ATSE 1, 2 I 5w mikons 55 10 JsU ), AR A
(P NRGSEFAE ALY (BURRFR “ (AFNEY 7 ) (ha NRILAERE
Y (BURRIAR “ GEZREY 7 ) (CEii A a) BB B IME)  (BUR
R CEBEIMNE) 7D (CREIETRAT 5 B R BRI St B CBLR AR
CEmRIY 7O R B A w BEEE TR RS 4 5 —— IR S
PeEe)  (LURRIAR “ CEMRETRMEEE 4 5) 7 ) SAREE. 1TBOEM. M
WIESCF L (aml BRE) IRE, e Al vt-&il .



g H AR BWOCRHER BIBAR A PR 2 7] 2025 4EFRBFIPEBES I TR (50 fEn

(=) 2 ) A AR vl (6 7 2155 1

WA R TR AE H A2 w) A IS AR SE i 2024 4 PR 5 )
e AFT 2024 922 8 HAa® T (g HABOCRH SR B A A 2024
TR RRIE B SR v R (R ) R EL, IR T 2024 4F 2 [ 26 HE B AR
Ryl T G A BOURH SR BB A B T 2024 4 BRI B S 0 X
(FLZ) ) BRI EERIA DGR . B AW R H, AR 2024 45 BRIk
8 S T R BLB2 T B 5 1K) 476.35 J5 TR PR ARk I 2 A T e e, iy
O T RRAITE R SR T )

AW R 5 AR S R AR VR BT, AAEEAR DGR R

= AR 5 2 B BB R IR

() BB 5 2K

AU X R )N LRk B 2R BRI T

() FRIBEE AU

vt RIS BRI bR R ISR RUR DAy 2 ) ) Pl 6 52 5 [ AT /AN = 2 115 3

[ 2 7] A B B SR

=, IR EE

A TR ) R G T SR M R S A U 264.3078 T, Ay
AP TR 2 A 5 I A B AS BA 24,775.9044 T KR 1.0668% . AR IRIZT H
— KT, TR A .

R AR T R B A5 I, A8 R A A 0T P R BB TR BT K
R B SR BR T A L AR S v R AS IR AR 4 T IO 2 W) J A BV 20.00%
AT VTR P AT AR — 44 SRl o G T A A RO A 1 AU R SR A (1 A
KN SR, BRTVEASEE AT R AL IR AR 42 B ISR 2 ) A BV 1.00%

MU, BUBN R EIHERIE. o R& BRI REE
C) Pl G K 2 e
[N VTIPSR TN RPRER ST



g H AR BWOCRHER BIBAR A PR 2 7] 2025 4EFRBFIPEBES I TR (50 fEn

AW RIBIA AR CATNEY  GIESREY  CGEHEIMNEY  CRTRiny
(EAMEEIRME 4 5) S R, . BIUMESCHR (AR FERE) (AR
KHAE, G A SRR D E o

2 WAl G R R S5 A A

AP RDEI A B AR FE R COAFRMIESR) | mBEREAL . &
OBARN G RSN TR I G DL RS G 6 28 w2878
GURIAOK R AT ERSE W BN BANES 51, FFa AR B 1.

(D) W %36

1 AR BB % 3 295 A, A E] B T B AEL 5,850 N (&
2024 4F 12 H 31 HD 1 5.04%. A anEHR, mPE AL ORI,
LA T B R A A

P00 Gy, BT Bl o6 G 06 0TE 2 B 4% T B SR MR S i A0 ARl o
RITRE MR 5 AR EH . T A FRAAEIHEE B R .

2o BL R B AR 0L T, A NSRS S IR AN B3 AR Y A7
MOCHEEN DY, EARMHFE R, R Mg 48 5% J7 ik 2 A ] 20 &
TR, ROBLIAh (4 S it e sl A 5 | AN i A A TN, A B T A K
WRE. P, SNIXEEHREE B3 T AR i %2 B A FE .

(=D WA B2 1 B 1 B 5 A7

AT TS T 1) B S R S A 5 SRt S 00 1) 3 O Bl R 3R TR «

- weme | wwpmm | 0N
7%, I % BENE | HREEE |, o
g D I s
B He
—, B¥E. REAEHEAR. BOBEARAR. AR
1 Fifi B Hh HH 2.4000 0.9080% 0.0097%
LIANG
Hrnd ) ) % ) %
2 HOUKUN eI IR e 1.6000 0.6054% 0.0065%
3 S Hh AN T 2.2000 0.8324% 0.0089%
4 AL PEEWE | ZOHEARN R 1.2000 0.4540% 0.0048%
NN 7.4000 2.7998% 0.0299%
=, HAEAR 2 N) 2.3000 0.8702% 0.0093%




g H AR BWOCRHER BIBAR A PR 2 7] 2025 4EFRBFIPEBES I TR (50 fEn

=. EABshxg
WAk TR oAb 5
254.6078 96.3300% 1.0276%
(Rt 289 M) ° °
&t 264.3078 100.0000% 1.0668%

e 1y FIRATA 44 Sl oot Gt 45 A7 2800 P R IROBCHUN TSI ER R 1R A5 2 i) i S 8 A oo A gl vt
RN AR 2 AU 2 R AR BB 1.00% 0 2 w1 4% 250 P9 RO V-3l BTl B Wb 10 e S i Bk
AT AT v S FR A I AR 2 7 U 28 B A B 20.00%

2. BRI X R B A A E A T

3y AU VRIS SR A WL g B TERE A R 5% AT B4 1 1 AR Bl S B 4
N B 2B T,

4, RPEAEA IR B TUBUE 2 FRECRTE, Y0008 TN R AT

CPOD Sl S IR A% i

I AP vt Rl e s s W UCE 5, 2 RPREE I 2 7] ol sl HAbie e,
FE T BB A 7R U SR EE A AISS A7 T 10 K.

2. NEHEBFRHIN G L R BN B4 R H R, R T AU
INEM, IFAE SRR 2 B AR RIT 5 Ak mEF S S B & e
XIS 5 4 U A% B N s DU B o 28 00 R s TR AR K B B A4 R
IVESVANIE & e L S PR NN PR

CID AR v Sl Sl e b, S B EATT & CEELIMED
LSRG v SR 2 (G DU WA BE 1) Sl ot S 45 7 BRIV e 52, bt
G CARBAE MR I e (R BRIV IR O U s R ER R

T BACHURD TR IR SC I TR) 22k

(=) AR A 800

AW VE R RO 19 BRI I S T 2 H R A 6 G kA5 1) R A R
AR BRI Rz Hil, KA 40 M H .

(=) AR T H

AP R T HIEAR VRIS 2w B AR o WGl I 5 th3E Fr o ifi e, #%
THWBI NS H o A FHRAER RS S UCEL T 60 H P92 MR HIIE R 225 56 &
Ko AFIRBETE 60 H N sem ik TAER), FEbSetiARTR], KRBT 1B
PERCER R WRYE CEBIME) FUE ARG H R AT EAE Big 60 HN.

(=D AW v U a8 39 PR U Je 2

AW TR T IR SR AR T2 H A 16 N H G, BB Gl 2 4

4




g H AR BWOCRHER BIBAR A PR 2 7] 2025 4EFRBFIPEBES I TR (50 fEn

YA JE A e R 4% 29 5 Ll xRV s, U Ha 25 28 5 H . AEANEAE R 4114
EIE

I AE AR RERIRE 25T 15 B, DIRR R B D R E 1k &
NEHIR, BRI RS HET 15 FURS, =A% 1 H;

2. AR ST LSRR A T S H A

3. HATRER A FHIESR A AT AR AR AZ 5y i 8 7 A R R i 1) FE K A
L HEE RS RE Y, BAKGEREEZ H A

4 R ERAIE 2 A UEZRAL By BT R (¥ FC A YT o

Fa KA A mI R RN A RE B 2 35 R 1 AZ S B At
HORF I WARSGIEHE ATBOERL . BT IR E R AN I Y1) 53 A R 1
LARH IR E A it o

FARDCTRAR . ATBEEM ST L S Pk SO 2 Bk M SO X ik b
SR E L R GUE PN B SRS AS 8w B SR RN IR) fAT e A AR AR,
AR AR R RE o

A 1 U1 e ST BR ATV i v HE R A I N R Pk

VAR & JHJESHIFR VAR e

FHE T2 I 16 41 R H0 B 25 R T2 2 28 1]
YN ] %
AR AL — 425 L 30%

F# T2 Hile 28 N HIRINE NS H 285 T2 Hil 40 4~ H
Al — AN H 00
AR PR — A5 HLIE 0%

PRI G AR ARl ) BRI A R B SR AE I s AN AR TR R
AR5 o WS B2 CL AR AL B R V1 R 1D R A B 22 o 1 B A A AR e 1 I
A IR BEEE S BN B B Rl I 32 Vs 2 AR, B R 2 i A ik 1T
AR B 0T 55, 27 o I PR A PR IR SR AN AT U I 1) U0 DT 3 Jit PR 3R A 14 M 3 [
FEAFJE

A5 F 3R 2 58 1 1R) AR U1 Je (18 PR o P A 2 DS AR 3k )1 Jeg 4% PF it AN i HR A U
& Bz BRIV I, AN, AR R A 2 BRI ISRV s 2 1 )
IR GE B AL I e A (R BRI R B R U e = e

N BT AR TR ETTE



g H AR BWOCRHER BIBAR A PR 2 7] 2025 4EFRBFIPEBES I TR (50 fEn

(—) BRIV RER 3 Tk

A1) R B 22 (K32 7 ks S 21.91 Jo/BE, BV S 32 7 4 1E AN 8 41
Jei, W% AT DLREIE 21.91 JCINAR I S 20 W) A 5 T 1 552
() BRIE IR SR 32 Tk (R 5 U ik
AT BRI B 2 182 T A% S 21.91 JT/f .

- AW RIFL R A ST 1 AN H A RIBEEAS S Git 1 A28 5 H Il
ATy AT 1 AN S H IR A Sy i) Bl 43.80 TG, ANIREZ T HE i 1
ANAE Gy 1A A SR AE Sy K 50.02%

2 AW RIFEZ A5 1T 20 NS H A RIRERAE Sy Bt G 20 484 H
B SR AL Ty BEIRT 20 MRS 5y HREREAS 2y i) B0 41.09 76, ARUEZ T4 o5 i
20 NAE 5y H A R BERAE B3I (1 53.32% .

3. AW RIS A ST 60 MRS S H AR BEEAL SN (T 60 285 H
JBE SRS Ty VBT 60 AT by HIBERAS By i f ) I 38.21 6, ASIRER T4k v i
60 M oy H A FlIBERAS Gy I ) 57.34%.

4 AP RIFEZE A EHT 120 N2 5 H AR RS 53 Gir 120 M2 5

H B AE 5y VAT 120 A8 5y HIBCEAS 5y i) Bkl 36.45 76, AR T4 i%
T 120 DA 5y H A\ SRS S B 60.11%

o~

e

. #FRBEREZH

() PRBIMEBER A3 T 5 4F

(Rl AL R ST 4PN 2w il R T IR, k2, HR
GIE— T HATARIE RN, TASGE B G 5% T RBI TR -

1o AFREAE ME 1 E:

(1) e dle A VAR I 55 2 VF s R A 2 I H LA T L B vk
RS R B RS

(2) ST VA BEWE 5530t PN 0 42 T AR A e i LA o T L
PRt sy SR S

(3) Ei)afdl 36 N H W IBLEERZEANE I, (AFlERED) « ATk
AT R X BRI 1S T 5



g H AR BWOCRHER BIBAR A PR 2 7] 2025 4EFRBFIPEBES I TR (50 fEn

(4) VAN E A G947 B

(5) HEE MR 23 DA E I LA TE .

2. WA G AR AW FAE— 15T

(1) dgedlt 12 AN H WHUIE SRR 5 BITA e AN 2 A1k

(2) S50 12 A H A EEIE 2 e HLUR R HUA A R N3 9 N3k s

(3) difE 12 A A P9 B R v AT oA 4 o [ M 25 2 LR H LR A T BB
Kb B SR T A N Fi it

(4) BHA (AFNEY MM TA A #E S, @ # A S 0

(5) EHEMME AT S Ei A w] AU

(6) HEE MR 23 DA SE I FLAR I TE -

() BRI SR H B 4

PRI A7 1) PR e e S5 5 T A DA UHJE 4% 1R 5 mT A IR R EE A R
FH :

1. AFRRAMW TR E:

(1) ST AN VHAFE BEWE 5% 5 VHR 5 Bl o v R A s s I B e vk
TN LI B TR

(2) Il — AN VAR FEIA 5545 P s il e v 4 Ol R R A e i L Bl
TOVEFR IR DI R A

(3) EmiJasis 36 N HN ISR EEAER . (AR ER) « ATFK
VEEAT N 23 IC PR 156 T +

(4) VAR E A G947 BBl

(5) I EE 2 A E I H Al AR 7 .

2. WA G AR AW FAE— 15

(1) dgedlt 12 AN H W AUE IR A8 5 BT A e AN 2 A1k

(2) S50 12 A H A EIE 2 LR R HUA A R AN 3 9 N3k s

(3) dwfE 12 A A P9 B R v AT A 4 o [ M 25 2 LR HE LR A T BB
Ak B R A N Hi it

(4) BHA (AFNEY MM TA A # S, g # A S 0

(5) VEBHEMINE AN Z 5 L2 =] B ) ;



g H AR BWOCRHER BIBAR A PR 2 7] 2025 4EFRBFIPEBES I TR (50 fEn

(6) R 2 A E Y H AT FE .

N RE B 1 FRETIEZ 10, BT Bt SORSE A Sl vl 2 3k
SR AU i (0 BRABPE BRI R, IR R, 28— Wil S BIR AR 2
FREN L, %X 5 C3REAE AR U s 1) BRI PR SR B s, F
PRI R

3. P B e B (ARSI PR 25K

P B I SR (- AR BRI R IR i, 20t Ae 12 S H DL AR U IR

4. AF RIS

AP TR 2026-2027 SEASSTHERE, BANSTHERE
Ky SEFEGIHE AR T

%R EAEEBEWIKA (A)
JHR
i3 HFHE (Am) B (An)
T i AP T i T A A —
A 1. BN AAET 65 1270 1. BN AAET 52 12T,
2026 4F | 2. LLANH] 2024 AFEENIRN K A 2. AT 2024 FEENVIN N 3t
&) ¥, 2026 LEERPIE KRG T | 31, 2026 4R I KR AR
43%, F 15%.
TS s N .
TR TR | oA PIIR A
o ~ 1. BB AAE T 56 147G
1. ENVIRAAE T 70 12T LA e, M-
BA 2, Bl 2024 ot | 2 AT 2024 SRR 28
2027 4F . . - ¥, 2027 G N KSR AT
J 3 AL, 2027 FENVROIRRAMET | ) 0o 006 42027 GEBEE
55928 2026 42027 SEWEFERL | | Voo e e
NI KRR T 190%. lmw’” : ‘
EW%IEHT LSRR AT EERBRA (X
A=Am X=100%
AR
%&Ezwﬁ%A' Am>A=An X=90%
A<<An X=0%

FEe 1y B3R BN DL oy ml I (0 2 UH TR 55 B o o 1 5 IR SRR T D v SR, R 1AL
2 FIRFRAIVE IR VA A1 B RNE S F bR AR 2 w8058 ML SRR Se ok v, R 1A

AN TR AL EIRNE B ALK, NPT I X 56 N A% 4 A R
(RO BRI IR A T U, IR IR R K

5. W A NIRHSURE % 5K

P R NJZ T BUE AL8 ~ WV AT A S RE AR it # i -5 %
12 A2 BRI R AR B AR LI 255 5 PEEAT AT 20, AR BRI 2 (1 5



g H AR BWOCRHER BIBAR A PR 2 7] 2025 4EFRBFIPEBES I TR (50 fEn

R K% 25 A 8 L2 B VA Ja 10 e B i o WU N R I S 5 1% 45 R K o A 75
(A« & (B) « NG (C) =AM, JaIARYE b &€ i 24 A
J2 92 B U e PR P A

GRIEES HF (A) aH (B) AEHE (O

MNMNEIHE ] (YY) 100% 80% 0%

PRI G 244 52 B U e 1 BT B S = N A v U e R o e J S
EX AT ZHAELS (X)) XAMNZHITEEG (V) .

Wl G 2 T Sl U i R R T B DR 2 A B R AN e U 1, AR IR R A
AR N AL

(=) FBRZIRPRHIRE ARG P B

AP RI B RZARAR S IS, 2300 R 2 W) 2 S5 i A N2 H
B

N\ AN S % AR br BN, BB i i A 2R A T 3
HAREST, TNANE 2B S5 R A S B ERR A, AR R K AT
WAEbR . AT ITBOE BNLSTE R H bR 0 % 18 T AR A . HETEEIRGL L,
Rk R K ELE R, Tabrie G, B2, G FRsh i TR,
DR W) AR K et M8 H PRI SR, A IR BE . SRR A Al

o wl R S R A mR RN R A NIEBEE. T 775 91805 1%
AR, B XS WU B 1) CAESUAE B HERG . I EE G 1. 2 FlRAR
PERIN RGP R, E B B NSRBI e 511

gi b, AWMU IR AR R B AT v SRS T T ERAEYE, B
Febr e B RAFIRHEVER G BPE, WIS 2 B A R8UR, feigis
BABA RN 5% H 1 o

I\ AR SE R
() PRAIE BRIl v ) A= ke
N HEHHIMN S %2 A T UE A RIS R, IFRAD
I
2 A FEE S N USRS A R R S B UCR BRI

IR

<

haf

9



i H R WOCRHAR BUBAR AT R 2 5 2025 SEBRBE BRI TR (%) %A

o

A Al S ¥ < sl FUAFAE SRIBEOC AR O 38 o 2 [P o
3. EEHOHIN S AL L D AR v RIS AT R T A W R AR R,
T AAAE W WA R W) SR IR 28 (RS T R R W o 2 WA B A7 UE 7 I\
MV 5T R A0 ST 0 55 I Sk AR R A AT AR T A AR AR R R

0 T 2 W) A 2 L AORS JBEZR ) e PR 56 ) e e oMb W o 2 vl I PR AR TR AR

BRI HE R WS
O3 F) R YRR TS NAEASEUR v RIS 2 35 1 6 N H N SE A ) ik
SR OLEAT B

5. AT RIZE oy T A £ v BOE R G 5 AT S . 2 TN 2SR TR R A
i, I W) Rl el HoAb iR AR, RN W A A RN R4 (AR A
10 KD o HHSHIME HLZ o N 20 OB 44 FRgEAT #i k%, 78 4 WIT Y
NIREE M o 2T R LR JRR o WA IR TR 5 H AR ER RS Wi S B %R
SRR A4 B R S s o R U ]

O Al B AR S AU T R BEAT BRI, N2 CEEINED) B
ZANE BB v Rl A B HEAT 2R e, 28 L 2 WORR) SR AR B 5 3 AR 2/3 LA
i, g R B A E S S AN PEG TR A F 5%
DAL JBEA7 FR) 1B AR EAAM AR A B 2R PR 43 2 55 100 o

O3 ) B AR o e BB v R IR, A A SO G 1) 1B AR 5 5 U B AT
TERBRRZARIBAR, N 24l EER R .

7o ARBITERIG 2 AR 2 G i, FLIk BUASEUR) v I e 16 4% 7 4% 1
INf, 2 W LR E I TE) A ) a0 B4 T BRI IR S . BRI AR S BAG, R
B 57 S BRI IR R T R Bl AR RBEE R

() PREBIPER SR 3 TR

1 RS H BUE S AW v R, HLHE =230 1) WU oo S TR A ) R
o, a0 A (RRBIVEIRCE S T I AS) AL X5 AR 55
KR

_Hzm

\

O3 FAE IS G 3% R AR T, B 4 st BBl 1 R B2 (14 3l
X BARBR G 1) G A B O AT BOF AT . HHESH ML B L AN Y
(7 I ¢ 3 WM i AL o AT 55 BT I 22 0 Rl R 5 SRAR A 2 0 2% A A5 st s R

10



g H AR BWOCRHER BIBAR A PR 2 7] 2025 4EFRBFIPEBES I TR (50 fEn

RIS
3. ATHEFSHINE B AL G N BRAIPE SR T H i R 4
BATIZ ST AR W

4y o> ) PR SRR B i 5 BB VR ) A AR ZE R I,
M5 %1225 1oy CHWIIN GOR AR  FEIT 55 BT . 24 [ I 3 I A
o

5. AU TR S R S H ORI R, AR N EAE 60 H NI T B 5
B S 1 e SR T S A o A5 A WK BETE 60 H A S8 A% T A IR, AU vl 2
S, H R Y 2 RN R e B i DS L 3 S AN I OB )
TR GRE G BEIMED) SR SEANE R 2 b & m AN 4% Hh B A 1 B 52 1
WIRANTHSAE 60 HAD o

(=) BREIVEBEE R Ry

Lo Al o B A AR IR E B U T, e Bl v Rl BEE Al %
PV A A2 A o AT I, S S I S 2 A 2 DA 2 2 R I A R i L
TR 55 i I =560 0l o R AT A A 2 1K 4 PR 2 15 Bt t R R M i A
B AAT BRI %, AR GE— BRI R R, TR AL R A A R U
X5, LI N Y BRI i SR G Vs JFARIR R LTl 2 w24 R IR
FREFH PN, FIN AN EHSHN S B2 e IR & W A
RNE DL 22 o

2+ i AV A AT (RSN B, e K D PR AP P SR 1) 58 < I 2 ) SR 4
M AFTREKS, JFga Tt Mg gEahih, BURGT Bt e4 TBOET A3k 4%
RO A 2

3. ) Jp BB R BRIV R BT, N R SR AT Sy B R, 4R
B G NG, BRGS0 BB Ay VA s = F

Tus AR BT IR AR

(D BRI I S A ) U 5 7k

AP R 5 5 7 AR Ul S 5 R AR I B A B 5 e B s A )
NAABEARAFEERA . RSB EELA . R ran . . 4REHm, N

11



g H AR BWOCRHER BIBAR A PR 2 7] 2025 4EFRBFIPEBES I TR (50 fEn

X BRI PR JBE 54 /A SR B AT AR L ) S . R VE L

1. BAABEEA . IR AR B PRl

Q=Qox (1+n)

Forbe Qo by R HE T 1) B P B S 4% /A R AR s o R BRI R AR A R Y
A YRIE M EELUH] . PR it b e CRUREI I SR f 1 . 08 i sl v 41 s 1
IR SRECRD  Q A HEE S BRI E I SR T/ B A

2. Mo

Q=QoxPix (14+n) + (P;+Pyxn)

s Qo VA HE T (¥ PR L B S92 T/ B B s Py oA ARSI 24 A
Yrs Po EC B M s n Sk TC B AR BB BTG G 114 15 e L T B T ) R B AS 1) B
1) s Q AL R BRIk I S 7/ R

3. il

Q=Qo*n

Forbe Qo by R HE R IR B T2 B S AR R R n R ARIRELL A CED 1 A
A BCEEAR 0 RREEE) QDR 1 BRI T SR T/ e

4, B

IR R ARG ROIBEIE DL S BRAEIE B S5 7/ e Hc Ao

() PRI B SR T s R 7 vk

APl R R 5 O H A RS R B R IS 5 R e Al
WA BEARATVERIA . RGBSR e Pran . T 46 % 50 855 3
T, T B T T S (R T AN AR AT AR PR R . AR R

1. BAABEIREA . IR AR B PRl

P=P¢= (1+n)

Forfr: P M THSERTIEE TAA s n BRI PR AR AS . IRIEME AT
Fl. TR LLE; PO S B T

2. Mok

P=P¢x (P;+Pyxn) +[P1x (1+n) ]

Hope Po A PHHERTIFE T A% PO JIRBOEAE H S EDRAE AN Pa R RCIRE M
W n OB B CEITPC B ) i S S B AT Bt A R RS T EL D s P oA

12



g H AR BWOCRHER BIBAR A PR 2 7] 2025 4EFRBFIPEBES I TR (50 fEn

RGBTtk

3. il

P=Pyn

Horpre Po A HEERTIAR 7M. n AERIRCELE]: P OIS S I42 T i

4. RS

P=P¢-V

Horpre P N HEERTIIHRE TR V A RERIIREAT: P o RS (R4 T4
SRS, PAAURT 1.

5. ma%

PN ALER A ROR B DL 5 BRI B S R T A0 b A0 42

(=) PRI B Sl v ) R 26 1) 7

IR EIR TS DO, Y R 2 o s o UG G T U A R M R SRR T/
JEEE . TR AR NS AR E RS CEELIMNE)
(A EREY FAE TR B E 1] A A EE L B . W REE
ES RN CTIBO N ERIP ANV VAN )48 o ey SN A I G N A= PR = SIS L

T SVETES WS RNE

I S THENEE 11 55— s ATy R (Al TR S 22 5 ——
St T HEBAME D) RRE, AR AR T H 28 H WA A B 6
e = s RV PN 6 NN &€ = et DA L R SRS RS
TEFRCE AT I Ja R M B SR A e, IR R M R SR 2 T H A ot (e, 524
SHUAH R IR G5 T NAR O AR Bl 2l F R B8 A AR

(—) BRI B 2 ot K i e T i

Zx b A N RN [ WA B 2 v w0 SAH oA DU 7 ) 4995 77 R ol e e
SE) S R RR IR R SR A SAN B v B S R SR A AT . AR (Al
VNS 11 5B ST A (A v eSS 22 5 -G ik T B Al R &)
RIAH DGR €, 22 Wl 1k $% Black-Scholes BEAY T4 58 — 2 BRI 1R B (K 2 o (i
HF 2025 4F 10 H 31 H B HUEE T 1 264.3078 J3 B s S PRI SR
TN (2 7 H R UGHAT IERMED , ik 2025 4F 11 AR T BAESH0E

13



g H AR BWOCRHER BIBAR A PR 2 7] 2025 4EFRBFIPEBES I TR (50 fEn

HBanr

1. bR 43.08 T/l (RBCHHZ T HIBCEA

2. ARAW A 16 AN H L 28 N CEIRBREIMEIR S T2 H 251
U H D

3. PR 18.31%. 16.40% (F3olRH] Fikfa#dsin 16 A~ H . 28 4
HBEN%)

4. ERBAIZE: 1.50%. 2.10% G35l 5% FH o N BARAT i 5E 1 S LA 1
L 2 SRR D

() FRUUT B T i S St o 45 S 22 L S )5

8 4 FR2s T DU BOAH DG ik B T LA e 4% 1 H B S BRI M R SR ) A St
(B, IR AR v R BBy ST 9 T 255 2l K A2 AT v o) B 2
AR P U e e HE R L BB o P ARl v R 7 A TRl B A A 2 T A
H3 .

RS o [ 2 v UE U E SR, AR vE R T 0 3 2R B TP B S 5 vt
A AN LR (R T HEL ok 43.08 Jo/koO

= TR A R 2025 4F 2026 2027 4E 2028 4
RIBE T | s 50) (i 78) (I8 CH7E) (FF7E)
264.3078 5,790.98 283.28 3,399.38 1,793.71 314.62

e L BTSRRI AR A ST A, SR A SR T H . P A s S A%,
Wit RAEVE AT I A RSB A ANGTEE LB A I FRAE K] 23 A 9ol b S o V- e 20 A Tk
AR ST ST o RTINS, W BRI AR R T RE A S 5

2+ IR Oy R PR I S5 2 4 SRR LA VH T 55 P Hh LR 6 P R TR A D o

N ELH RS B AG T, R IS 9 P R 8 0 A 5T P % S 1A
AP o AELR] IR b 2 B AR RS B v R St e, Re gk 2P R T B AR REER
Ji+ ABNESGENE, AT RO B BN AR, M de m e B e, AR
BENJEA, 4528wl R S i B M SURT AR A

T AFEHEERZRE BRI X5 S RpLH
() ] BN 55 355

Lo 2w HA R AU v ) R AR BRAT B, I AT v Rl B 5 Xt
GRATBE %, A WS G ATE BIAS P v 3 B e B s 2k A 2w R A%

14




g H AR BWOCRHER BIBAR A PR 2 7] 2025 4EFRBFIPEBES I TR (50 fEn

AP R R E BRSNS Ot G B SRASAE 1 A Jes 1) R AR PR R R BB U
IR R

2+ WA U S AKAS Bl v RIBRIAT S R AR DR O AR
SRR DL R SUARAE B 55 92 B, 435 A ml A2 .

32 o) AL R AT ORI X AT v R AR 5G4 S SO AT B L LK
AEM . SRR, DRUEAAAAE R B, B PP MR B TR, AN JE AT
AP R A G FE AR LS5

4. A F AR A VR S RS 2 UESRAS S T UESR D A SL
FEJ S5 BAT R E » ARURRC 45T A2 V1 DR 4 P X 8 il xS 42 M s 1A T PR AP T 11
s B B3 D IR 4« UEZRAC S B AESR B0 2 SR 1 )it DR 3 R
JIRT AR RE Vg I 45 Bl Bt i R 1K, A AR BT

5. BN R LA R INIETE . tE A m AU RPN A
AT EARE AR iR, SE S E S R R AW UOFR A R E
SR, 2w AT DU 5 C 3R A 1 R U i 1) R A PR JBE BOE H Jes , FAE
PR NG, 2y w3 vl 2 ) DS T 52 PR 8 3% AT SQTR AL R R
ERATIE R

6+ XM ATBGERL LG SO F SR I HARAH SR 55

QOR {7 e AN CIESPE

Lo SRR BN 235 o w BT IS B AL 25K, R De. AR s BVIETE, A
] [R5 AL AT DT iR

2+ PR B TR R B B A FAT BOE S B

3. WS ZARFR I BRI PE B SR ARV AT ANG e Lk R EUH T8 655 .

4 S G R v R R R aR A BRSNS B
TR . WU GARIEJEAT RIAS T v Sl 7 A= i B 55 i A 2R A, 1
T RIPUHCRE RGN B NGBS 2 A w], JF 2 "N JEAT 2B 355 .
O T AT RN BT 3l ot S PR SO N BOR SEAE PR R 30T b B AR S (1 A
PGt

5. Wihxt gk, AN E RS RS A R EAC B, R T PRI B
HR, PEATER TR TR ZHE W, S 5N B A B

15



g H AR BWOCRHER BIBAR A PR 2 7] 2025 4EFRBFIPEBES I TR (50 fEn

AR AE R BOC 3. R PRI BCE R e, K BB vl i
ARAF I AR A 2R 3 22 7

6~ JR AR 2 UG I Al v FL B S S A i P B4 T A B P
N NS R A E (BRIPE SRS T As) , BLASE XU IBUR) 55 &
FARAH DG I

7 A AT R E R AR AR SRR 55

(=) A7 SR G2 18 a2 2y (R e L

o) 55 o B 2 TR ERLRA T A B v Rl B /oS BT 1 (R AR SR A T
PSS ) i R AR i B A vt Jal K/ e PRI BB 22 452 7 Bl A5 ) A SR 4l
s Gy, X7 NI PR VAR R, BRI S B i
fiffif . 25 B 2y R A2 HEE 60 H BT A BEMRJUAH S Gl sk e] 23, AT
] — 5 AT LR 2 ) BITAE AT 8 R BN RTR Bt B2 VR A fif o o

T BRI RIZRE S &b AT BRI SR B AL

G ARl vt-Jal ) A2 SR

Lo o AR AR 2 B DA B v ) 2 B At R ), d e
PELEUR

2 o TR R 2 B GRS R 2 5 AR A B v R, N FRBR
SHINPUE, HARUR FIIEE:

(1) ECHE AT/ I & f 15 8 ;

(2) B TR TS (R BEA R BRIy« IR R LA 5
Js A B AR T AR S T RS

3. A FEFEXHINE %L O N AR R 1T SR AT A A R
B, SETARAEN AR E A W KRR A 2 S R R R IR . I SR
G5 BTN A T S 1 RS CEEIMNEY B DGEANE M RE . £
FAAE W B AT A7) e AR A 2 (R A R BRI

(=) Ao 28 1B RE

Lo o ) AR AR 25 B BUA B v ) 2 B % 1 SIEEAS Sl v R 1), e e g

SHUGEL .

16



g H AR BWOCRHER BIBAR A PR 2 7] 2025 4EFRBFIPEBES I TR (50 fEn

DN AR T 2R 4 DU R AR VTR 2 5 28 S AR VR, R
B 2R 4 R IR

3 AR5 TRV A A T 28 b SE U A A R Bk S DR A
(RT3 A7 I S A 3 8 ) B A R G A R 2 PG T e 3 g i

4. AWIHTHRIZE RIS, FRAHOCHIE, WAV IR 58 2 BRI I S A IR
KA

(=) vl REFDAE

1. AFHBUF G2 1, ARBURTHRIZOR S, AR % kR
N A VA Je P PR S RS IS R, R R R

(1) B — A2 TR LI % 2o v 4R et 25 b il R 75 i L B I vk
TR B R

(2) Bl — AN G UF AR JEE I 2535 PA) 4% i B i £ O LA o o L i
TCVEAR N I T s

(3) LwiJasdn 36 N H WIS REEAER . An R A TPk
AT 53 17 T+

(4) VEHNERU E ANF SEAT IRAGHR 1175 T

(5) T [EE I 23 A E 1 A 75 2 4 Bl TR 5 7

2. AT ANE TR, ARBUTHRIASAR B

(1) AFEHIBUR AT, AR R Al A R %™ A

(2) ARIHIAEIE B, ARMRAELE.

3. A H A BB ST B BAC A R PR B R, PR
£ BRI I S92 T A A A B A 0, ot 5 8 3RAAH 0 oA U I 1 R A1 12 Mg
EAGIEE: OB RREIER R, N IRE L ORGP Y

IR RIS BT A B o A5 SRR o) R i AN 4 B AT HL R
At T SZ AR, B GmT ) 2 W) 347 6 ST R R AT R .
O R 78 R sl T AT 18 45 TR 38 R A AR A, 5 4k 482 St AR U T e
LU BB H R, W2 7 B AR kv, w3 AT & B A o &I, Sl %
CURIZ AR R U 58— R BRI R AT g, R B ER .
P B GA NIE LR AR

17



g H AR BWOCRHER BIBAR A PR 2 7] 2025 4EFRBFIPEBES I TR (50 fEn

L BN SR AR AR, ABUMEA R SRAER R FEor T d AR,
LRI 1) PR A e 52 422 DA 554 S i A Bl v S RLE (R e Ip B e (B
W G A BEREAT B AL AR b JUIARL . H S IPNPIETE . M A m B
R IR P E R m IR 3 S A P AR AFEAT A4 FE 28w M 2 s A T
PEUNBASS AR, s IR RN 3 B2 R R e 557 B Ok R i DG &R
(K1, Wt 5 B3R T R T 1 BRI PEBEE AR s, JFE IR R R, &R
il i 25N 5E B CURR A (A AT AL

2. WIS S E IR, S LRI, R A m R G I 57 sl AR P
WEIAN L2 AN D8 2 FIARIS L P s e Bk 55 30 & [A) sl P8ty TRl
RITENRE T IRAE L, BB R B 52 AR AE 1 R U Jas P B s P e
SRR, R R Bl B B R it 1R 23w SO g e O A B
SR T B A NPT AL

AN AR AR T BUMT A, 2w A BCIL R 75 7™ B At DA 1 3 52 1) 35
SRALIEAT TR RIE 1) B R AT 3B £

B A A BRI AR BT R A R DR P, sEl AR Ik il sl AT
TSI, R Jm AR K A, B0 G0 R s b m JE R B 1

3 POt G ST B 2 R E IE R IRAR CER IR IR I 21 2 7] AR HR
o DL LRS00 2 m SR 07 3R 55D o FLSRAE I IR 1 BB 22 4k 25 28O FA)
2 AT v R E AR AN A s o RAEARR RSB S, BN 2B A
GUAERLIN, DNGEEHEFMABANI G ADNGHHEZN, A
NGNS 0 R BIE SR 8 A2

4y PR SRR 57 B R S I, g3 BN PR 0 AL 2

C1) 2ot G R AT HR G528 2R 57 B RET7 1 B A, FLRH32 11 B o e 52
A% M R 7 B e D AT AS O R R E I RE e A B i, HL A W) SE R S T DAk
T HA NG L FAFA N R A, AR S AV RAT R Bl 5
T 5 2 ) 2 W) S 5 R B e BRI B 52 Bl B A NP9 B, JF N AE L
JEBFR S 3 PRV & I SEAT SO 2430085 U s ) BRI PR I SR i S KA N A B

(2) Ut G AR AT 554 55 57 3 RE 0 o AN, il 5 C AR E
N A U Je ) B T P e SR AN U o U o B B AT 2 ) 2 ) A e R

18



o

i H R WOCRHAR BUBAR AT R 2 5 2025 SEBRBE BRI TR (%) %A

BRI B S il B A NI it

5. WG, Ry AR P AR DAL BE

C1) Bt S8 R AT B i), R (R B AR A S e JU9 5 R U 7 4k
RN B 8 SRR N AT, IF 3% R0l X 5 5 iy A oI e 1O RE v 7 B2
J&; AR RS ULPE A NSO AN 551, 4R N AE4k
AR 170 23 7 S2AT A s BR AR B Pl S NPT BL, I AR 5 B 75
B I Se AT SO 2 I i 1) R AR SR i K A NP A B

(2) Wl GARE TG Sy, RO EZ H L B R B3R H R
YA J B PR AR ISR ANV o 2 W) AT BCEE SR G 4k 7 N LA S 5 3t 7 3¢
A58 5 B BRAIE ISR B S (A NP A i o

6~ BT RIAR R E e RO H AR E SO, e HAR BT .

T=. ERAERH
() Gife B 2 BOCRH B e A IR 2 7 2025 4 B e 22 il vl

(FZH) )
(=) (g HEBOCHHE RIS A IR W) 2025 4 BRG] B2 on v ) 5
TR BINED

(=) (MR (Hu0 HITHES I G T i H AR BOCRH R B R0 A R 2
) 2025 ERREIVE BRSBTS SRR L)

(W i B EBOCRHEE BB IR A R EH S S B R kT
A w] 2025 A PRIV BT R (2D AR

() g H 2BOCRH S B A A R A R 2025 4 BRI B 52305 v Rl
SE SR A

(7)) (Rl EME RS CERBD oA R AR T H A BO6E
BB R A A B ) 2025 4F BRI B SR B0 v Rl (REZED 22 sy U 55 Jost i) 4
) .

Frb A

# B EBOLPI B SRR A R AFE

19



g H AR BWOCRHER BIBAR A PR 2 7] 2025 4EFRBFIPEBES I TR (50 fEn

EHEA
—EF-hHE+—HA—H

20



	股份来源：向激励对象定向发行或/和从二级市场回购的海目星激光科技集团股份有限公司（以下简称“公司”或
	七、授予及归属条件
	OLE_LINK8


