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China Automotive Systems, Inc. and Subsidiaries

Condensed Unaudited Consolidated Statements of Operations and Comprehensive Income

(In thousands of USD, except share and per share amounts)

Three Months Ended September 30, 

2025 2024

Net product sales $ 193,203 $ 164,215

Cost of products sold 159,825 137,859

Gross profit 33,378 26,356

Gain on other sales 1,762 553

Less: Operating expenses

Selling expenses 6,345 4,357

General and administrative expenses 4,447 5,070

Research and development expenses 10,437 6,383

Total operating expenses 21,229 15,810

Income from operations 13,911 11,099

Other income, net 1,308 1,251

Interest expense (467) (271)

Financial income/(expense), net 120 (167)

Income before income tax expenses and equity in earnings

  of affiliated companies 14,872 11,912

Less: Income taxes 3,190 4,042

Add: Equity in losses of affiliated companies 98 203

Net income 11,780 8,073

Less: Net income attributable to non-controlling interests 2,113 2,562

Accretion to redemption value of redeemable non-

  controlling interests — (7)

Net income attributable to parent company's

  common shareholders $ 9,667 $ 5,504

Comprehensive income:

Net income $ 11,780 $ 8,073

Other comprehensive income:

Foreign currency translation gain, net of tax 3,177 6,584

Comprehensive income 14,957 14,657

Less: Comprehensive income attributable to non-

  controlling interests 2,488 3,287

Accretion to redemption value of redeemable non-

  controlling interests — (7)

Comprehensive income attributable to parent company $ 12,469 $ 11,363

Net income attributable to parent company's common

  shareholders per share -

Basic $ 0.32 $ 0.18

Diluted $ 0.32 $ 0.18

Weighted average number of common shares outstanding

  -

Basic 30,170,702 30,185,702

Diluted 30,170,702 30,185,702
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China Automotive Systems, Inc. and Subsidiaries

Condensed Unaudited Consolidated Statements of Operations and Comprehensive Income

(In thousands of USD, except share and per share amounts)

Nine Months Ended September 30, 

2025 2024

Net product sales $ 536,542 $ 462,217

Cost of products sold 444,032 382,490

Gross profit 92,510 79,727

Gain on other sales 3,368 2,787

Less: Operating expenses

Selling expenses 15,677 13,044

General and administrative expenses 17,424 18,035

Research and development expenses 27,242 19,879

Total operating expenses 60,343 50,958

Income from operations 35,535 31,556

Other income, net 4,309 5,389

Interest expense (1,242) (712)

Financial income/(expense), net 3,425 (869)

Income before income tax expenses and equity in earnings of

  affiliated companies 42,027 35,364

Less: Income taxes 10,176 7,893

Add: Equity in losses of affiliated companies (1,244) (1,379)

Net income 30,607 26,092

Less: Net income attributable to non-controlling interests 6,193 5,159

Accretion to redemption value of redeemable non-controlling

  interests — (22)

Net income attributable to parent company's common

  shareholders $ 24,414 $ 20,911

Comprehensive income:

Net income $ 30,607 $ 26,092

Other comprehensive income:

Foreign currency translation gain, net of tax 5,439 3,390

Comprehensive income 36,046 29,482

Less: Comprehensive income attributable to non-controlling

  interests 6,771 5,659

Accretion to redemption value of redeemable non-controlling

  interests — (22)

Comprehensive income attributable to parent company $ 29,275 $ 23,801

Net income attributable to parent company's common

  shareholders per share -

Basic $ 0.81 $ 0.69

Diluted $ 0.81 $ 0.69

Weighted average number of common shares outstanding -

Basic 30,170,702 30,185,702

Diluted 30,170,702 30,185,702
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China Automotive Systems, Inc. and Subsidiaries

Condensed Unaudited Consolidated Balance Sheets

(In thousands of USD unless otherwise indicated)

September 30, 2025 December 31, 2024

ASSETS

Current assets:

Cash and cash equivalents $ 139,415 $ 56,961

Pledged cash 39,285 44,863

Accounts and notes receivable, net 298,165 343,499

Inventories 117,546 112,558

Other current assets 88,249 44,757

Total current assets 682,660 602,638

Non-current assets:

Property, plant and equipment, net 120,272 103,820

Land use rights, net 9,237 8,835

Long-term investments 62,391 64,332

Other non-current assets 64,581 70,954

     Total assets $ 939,141 $ 850,579

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities:

Short-term loans $ 81,235 $ 72,566

Accounts and notes payable 316,265 292,808

Accrued expenses and other payables 86,021 59,238

Other current liabilities 25,752 31,870

Total current liabilities 509,273 456,482

Long-term liabilities:

Other non-current liabilities 4,034 4,308

Total liabilities $ 513,307 $ 460,790

Commitments and Contingencies

Stockholders' equity:

Common stock, $0.0001 par value – Authorized – 80,000,000 shares; Issued –

  32,338,302 and 32,338,302 shares as of September 30, 2025 and December 31, 2024,

  respectively $ 3 $ 3

Additional paid-in capital 69,656 69,656

Retained earnings-

Appropriated 13,667 12,180

Unappropriated 313,199 290,273

Accumulated other comprehensive income (9,919) (14,780)

Treasury stock –2,167,600 and 2,167,600 shares as of September 30, 2025 and

  December 31, 2024, respectively (7,763) (7,763)

     Total parent company stockholders' equity 378,843 349,569

Non-controlling interests 46,991 40,220

Total stockholders' equity 425,834 389,789

Total liabilities and stockholders' equity $ 939,141 $ 850,579
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