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RBRBAH, E—ER—H, RITAELKAEK, MIERFEFEFE.
EFRZEFETRE, TER 2024 FLURBEREFHELE, SRFREBEFRM
B RRBE L. E—FR—H, RITATELZENRR F—FE 23R
A3 EFEM1. 21ME9R, BITUALEAREEWSEFRIER E—F
ESAARRBL 0.52 ME S RMEK 2. 78 MR

WMEHA, ZITATEWSWANUIEIMEE T, FHIMEEBN SEES R
60. 79%. 61.88%. 63.75%F0 65. 35%, EIMHEEFRETEAHEEENE 104
BaRULE.

REHA, RITAHERBAESH 3. 65%, 3.23%, 4. 04%F0 3.92%, He
A R AEERANR KR

REHAN, ARLEETENUEREFTN RN 10.38 {27t 9.23 12
JT\ 8.501ZTF 1. 90 25T, 2025 &£ 1-6 A, Z1T AR (B EFEN~ERI
SREPH/ F2FE) 590.99, 8 2024 £,

RERSHR, KT ANWKRKTIFEEK, SSREWBRNBILE G459 5]
79 28.94%, 32.09%. 31.07%F1 60. 45% (REZFE{LALIE).

REHESHER, ETAGEEKAENESSHRRIIFZHEG 25 A
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SIS, FEEMESIIHREL F3 8T

BREHEHR, RITAX K HE R ITHRE N EZELRI 533 )9 3. 46%, 6. 88%,
6. 09%F 7.48%. RITANAZHBEMRITHEFHRNMNIEABERERNMETEN
ABEMITTHERAUREXHBRRNETRERTZIHE. X TER—FU
EMEHERARDEITRERNLEIHRFRERMES.
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FEamESTRITI AL ARYE. I—FEk—H, RITAET#HE, BRGHK
FE GEHAERR. KHIER, —SFERBNIERIRAGR) BEEK, IR&HS
FJ13.69 2t 15. 38 {Z T

2023 B, Z1TA ‘YEIHMELEEDEXNIME” 5 “IHHMHMBEE
BERMEXNIE” RHEE “EXRFK” WA, SHo51A 2.83 {2t
1.95 12T

WEHIA, RITACHIREESBIH-0.92 25T, -0.25 25T, -0.59 {2t H-
0.02 {27t

MEHEHR, RITATERIERTESHNNA1.20425T. 1.99 27T, 1.09 12
T 31 Z2k. MEMA, ZTAREI TERRERBRERE, MiHRERAK
xR 3.01 47T,

WERK, ZITAHBHEEREERFERFES . RTHRRNKHRRT
RERE&F, RtRHFZETENTHOELAEH, FRIEERSH, —F
A EIRAR E R R -

R P X T RITARNEXRERRHEEEFERRALTARENERR
SHREER.
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THHERR, ZITARFRE, XKITARUSHENREEMRN, A6k
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REVH R XHEHE R H B, ISR EEREATITE. (3) TG &R
AEERRAEY, ZITAHERAE, i HEGREHSETIATEA
AREFEER, MR, HFREAREREEY. (4) 2025 £ 1-6 ARITAR
DL TRENERREEY, SEITILAMHAREZEBRET—H, £EENTE
HRERBFHMEUSZITAFTERHESHET, SERITENNESRE
THREEFERMBERER. (5) XITAREHANBIKRFATIFESHEKNER
REEY. FELMANERELE. FHABRRERETH. REFEMER
RBURRIEARIER, HEARXEFPRME R 8 ZE & HAERER.

AR SR LS. BT ARERFRAL T ANEROER TR
BIRTEE. (6) EMNMEFRRNKERASEEKNERRSEY, B
TA “ASHES IEER” FLERARTLR, HAEAFEHRAKHM. EF
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BURAENEREFRPRITARESFEFRRENTEE, EEFRGERR
MERTERERMESTHEL SR ENREREEM. (7) ZEaXEEmHE
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KRR R AR, FELRITANEE LS, AeRER. ARAMR
KRENED, EXERENBRSEITULFTHARNERFHRTAXRXEFR
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REXMARAFRUEZITARRLARSFOELT25EN. (100 HEHREX
ERFROBREKER, FREGHRBAR, X575, RALXITARER, KH.

BREEAR, EREER IMEFIARSEFEXRRXRIBEXRKRR, X
XHZRENEWIZE, EERRFIZHE. (1) CERTHHRITAZE SR
BRI, LRMESKITARXL SREFLRENTRARELE, £1TAR
MHCRREIRE AR, (12) SAHAERIRERERFRER, SFERRT
MEZRAR. BRASH. ASERAMERRE,; SHEMEEEESE. #E
R REEEWE (BERMBIER), EEFELEREENGR; FIRAFK.
BRAXBRERGITEIRE, SHEANEEHTHRENZTRAMRER. (ENK
&, REESSEETRELXNEMI; RARRHI, BIFE[E. b,

AL BB BRAZERER. BERLA. KBEHFRR, REFEERERK
B, (13) HGERXMFHMRMENORFER, FHERAZITAREI—/R
EEFASTBRANMS SR (BEXeMIS), BEFE (ERNEZEE
ERARLE 18 5) WHEXHAE; BXRXRKITEERRYBANANMAES, k17T
ACSEHESSE BRI M SR A TR, FRAMUBANM SR AETRE
ENEXBEZSSTRMER. (14) 2EENBRBARPEEORXLIESE
HREFEERHAKEALEE, HXEREEREER.

BRIT AT EME KR .

BREA SHITSEHZRABERL, BRITARBZE (2) (100 HX
REABERL

BRFEAMNSTHRFEREA: (1) HERITARTHAESESY, KHHASERE
BHREFRGRMNEKNRERSEMRNOREZERR. EHIMEL; (2)
MERIMEEFTRIB R IA L ERR. EEHMGR, GFEFRTIHESR/IT
BB, B, P, X8, TWe, R, EKEIE. RITEEFHRES
BRLLHI, RIEEXTER, HXBEEFREERS REBEEIER; (3) MHFE
BT mBERIREMNSERE. (LIS, HEEX EREmARETE,
MEITAKTHRESHESMYE ., HEBRANESY ., ERtSTREMUREZETE
HOBSEHE . ERMEARIABENL.
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RIT NEIR:

— E—FE R HEFER., BV ARNIEEE B8 AEE S A& R E,
SRTETHARFEEZRNER R SEYE, HE6THH. EFRERMEN
BB, SRARILE, M= & RRA RIS BN, TIRHFR,
RIT NSRS, RAT ARG SHEHEA MR, B8 2% A3 o i
RMBN R, #HREERANERRERLE, RREBFEH P TRETAE,
RAIT ANRE LR EMRRAER REEE ST, AT A FARAFE R R
PRI 18 HE XA Rt

(=) IE—FE—HBRAR. B AN E B & FIE S R & RE,
SRTLAT AR FEERNIRR RS E

1. WA BB 4T
B —FE—8, AFENMIIANS RN 456,593.01 J570H1 403,168.52 Jigt, 4
A E ELIE K 5.45%F01 21.89%, T A

(1) FTWNASEZEDRE, PCBTVEARTFRA. HKEH

PCB fENHTE B ORI, TEA R Iotan o=k =14
PR R Zai T AT RSS 38 FOMH O i X 2 it 1 ft iR i I, AIPCL AT %
R FHLL T 2 B 55 AL 20 4 7 SR FrER 287, DLRIR R RBAL I RV R |
THIEN T, =2 B HDI RS =i PCB 7 i fq KIRE G 1, PCB MM
2023 FHRA T E TR, FFEIRFIIGKAET . WS Prismark %, 2024 4
Ik PCB " {Hix 2 735.65 14370, [FILLIGHK 5.8%;: 2025 4Bk PCB AT LA
FtRIs R 791 1¢367t, A 7.6%.

FENLERRARAL IR T, RRFE A0 . N TR R, & aeda)
TIRAE R K SEE R E 2 A, 09 PCB AT KB — Rt A, ROk 42k PCB
AL PRSI K% . MRS Prismark 35, 2029 4E45Bk PCB K 1
K& 946.61 {4370, 2024 4% 2029 4F4Ek PCB PEMFHHFEE G KRIE
5.2%
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2014-2029FE A& FRPCBF=E K HE (IzEt, %)

1000 - CAGR: 52% 30%
800 1 — _/ - 20%
6004 _ 7\< — 7/ N - 10%
400 [ TN / \v/ \ / - 0%
200 - \d/ - -10%

0 e -20%

R o M UG U S g
a4 3KPCB/™ A LT

¥k Prismark

E NI N AT 7 T, ARYE Prismark %03, PCB =5 Z 8 4TI 2024 4E 5
2029 FHAERF 7RSS, BAEEGMKRILD] 52%, K FHl. RS H/A0E
Frf IR, VRZERILARLE O F 1 2 0m 4y PCB B 2L FHAH R 73, Rl 2 IR
55 i DB A7 it SIS R I R A THUR R, T 2029 4 I 55 4%/ 43 A7 H PCB 7~
EH4IA 189.21 143570, 2024 FFZ 2029 FFH A K RIL R 11.6%, TERTHMNH
AUk T DR B SR N A 1 T

IR4E Prismark $(#%, 2024 -4ER PCB 7E4% Ul S FH A3 K1) 43 (1 7= {17 15 A
AR TLEE I T 1) B A IR AB HLUNT -

b AT
17k 2024 £ 2029 4E zg;fgzg
FHL J 94.29 106.79 2.5%
THEL MR 55 25 /B A7 109.16 189.21 11.6%
HoAth 36.49 39.59 1.6%
Tl 138.86 173.29 4.5%
IR A LRI it 61.53 79.90 5.4%
TR LAt B it 31.77 39.73 4.6%
TH O HL T A g 89.72 103.77 3.0%
REEHT 91.95 112.05 4.0%
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1Tk 2024 4 2029 £F zg;fgzg
Tolk gz 29.18 35.56 4.0%
/g 15.00 18.07 3.8%
R HIR 37.70 48.64 5.2%
&it 735.65 946.61 52%

K Is: Prismark

FIE, o ECREE 2RO PCB AP i, SRR IR (R 4
KA. RIS Prismark Hdls, 2024 Frb [E K PCB A5 412.13 143670, 4
Bk PCB AT MV & T EE ) 2 A 2000 47 8.10%_ETH2 2024 4EH) 56.02%; Tiiit
F 2029 4=, HE KK PCB F={E KA H] 497.04 125570, I4ERFAE4AER PCB 77k
R R AR P 25 Hh R AR

(2) ZBTATWRSERFATIHEE S FREK, AFRARERLEEK

2024 FFLICK, ZaE T ALIRSS & IR T DA A ) 28 SRR Al Vit 55 T Uit S
AT T KRBT, B i of B AT 7 SR BB SS R I 3=, PCB AT MKIZ Dk N
BRI B 558 TAT s OB R TN Nl 7 /R SR, AR i
BRRFEININ, 2024 4EH1 2025 4F 1-9 H, AF PCB 7= 8 E &4 3l [F L K
5.89%M1 11.72%; [FINF, 2024 4 FH4ERIR, 2 5] B RH S SR i i ™ i
FION , AR S8, DY EHR A B EAR BN o5 BE RS T, A 8=
BB A IR T, B BRI R R T B A RO R S A

2. BRREBh T

s —F M, A" FEWSEFRGH T :
BT % A
2025419 H 2024 &£ 2023 &£

P mRE ToN EFE | B \ EXE S

s | BUE ) g | gw | PUF | gy | BOF
BRI AR 17.45 17.63 0.04 | 20.25 17.39 -0.51 17.90
VU JZEAR I LA AR 82.55 14.29 3.61 | 79.75 17.02 -5.05 22.07
41 100'3 14.87 -2.96 | 100.00 17.10 -4.13 21.23

2023 £, 2024 EA1 2025 £ 1-9 H, AT FEWSEFESHN 21.23%-
17.10%F1 14.87%, it —F—HAFE L3 Fid 4.13 /NE 205887 2.96 ASH 57 o
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2023 4. 2024 12025 4F 1-9 H, B/ ERIZE 739008 17.90%. 17.39%F1
17.63%, FEALRFFIGE, H & EEM SN GIEN, XF 2 m BRI
VU 24 K P EAR BRI 25 A 22.07% 17.02%F1 14.29%, fili—5— A i
T, A A EEWSWANRIBIER . Rk, o —E—HA R BRREsF
FEAZ VU JEAR S LA_E R b B R 2R 0% Bl I R

B —&—#, AFNERLLLEREFRFRSHN 17.02%F 14.29%, [FE
A R 5.05 ANE A 3.61 DNED . VUER M LA BB SFE 8Af BA R
AU R G LA B PR B R R R AR

A 20254219 A 2024 4
SERBIEAY (GTEITKD 747.28 735.93
M BN R & —
A% AR B i 1.73% -0.74%
FHIA G 640.51 610.65
R AAR B[R 2% —
FAR AR B i 6.20% 5.69%
VU Z b A PL AR BRI 14.29% 17.02%
BN AN G AR B R B R 1 1.40% -0.58%
B A AR Bl B R R H R -5.00% -4.47%
V9 2R K L EAR B R ) -3.61% -5.05%

VE 1 AT EMAER BRI RN = BALE N A Z A S AR B X (EAEBAAL R
A/ AR BT,

VE2: PRI EAAS N BRI Z AT = - BT A BT YA A AR X YRR R
ARG AT AN

VE3: BAEAY = AMERFE- LESFE

BT —FE— 8, TER L L B BRI R T B2 s i A A 77 4 3k
(RIssm . EAkHh, 2024 4EF1 2025 4F 1-9 H, A= DUER & LA AR 507 i A
A 610.65 TG/ T 5 KT 640.51 Ju/ 5K, [FIEE 7 ik 5.69%F1 6.20%, X

HBFA5 AIIE K 4.47 AN E 53 1R 5.00 AN E 23 A FIFE .
(1) I Bfr ERA B S5 Wil
B —F—W, AFVNER &L EA AL A B Bk, FER:
D HFMBRSFEREE MBS AT, W3R A Lk
2024 FELIK, A B DT m A% 2iah LS . 2024 AT 2025 4

1-9 H, LME 8L F45 540 3 B FE b ik 7.89%F0 4.66%; b 438 AT ) 5
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ST LA 7359 A EE 133K 23.85%A1 39.02%, 30 ) 2 2 JEAA R 0 7 4
B HER. HIE. SERSEN RSN BAT, ST BRSO A R A o

2) FEFFRRE L BT MRS, MMM HARFET S, B
SERFEHIH AFBRANEE ERAEN, SBEAAITIHMES. AJIRAEHIN

b E PR Han Bk, 20 8 H B -5 4T b B S N Ah 7 R = 1Y
PCB N 1 DUSE TR ¥ [ Brdh 522 A R D) #0858 P AL 1 7 [ 7 B o3 A o
DN AL T R BN S AL RS SE P /55K, AR T 2023 SRk E @ 7R
T, IFF 2024 FEH VLIRSS, B “BEN+EISL 1 REAT R .

TE L) #= Lk, ARBREEE FELIE, &ZP0E . S —
R K, R AT AR AT 10 & o R R R A . DRIk, ZRE TS
HAT7ERE S S NE AR 7, BTk M e K T AR . [RIi B T 22 [E L
7 S A F I E B TIH S AN ISR ] A, IR R 7 4y
I, HARET) NG LAY ZER & L EChEE, SBOUER S CL EAR AL
IFPERY . AL N ) A BT, i A = BRI Z =T B B AR

(2) PG RN

I, AR ER AL ECE A AN 0 735.93 o/ K
A 747.28 JUFITAK,  [FIEEARBNZR I35 N-0.74%H0 1.73%, AH N 520 B 250
0.58 NE ;RGN 1.40 NE AL BERE, ~FREE AN R R sh AT B
LAY (EP O

LW, A WER L EAR A AL AR N g a, B A&

2023 FJE, % PCB AT\ IR SN T84 5 20wl DL S A RL A T
BRAER2NT, PCB P2 ST Bk HEL RIS . BEE AT 15 5 LI A RN AR i 3,
AT GE P EEMIEER R e, 2024 £ PR R e E
RRESETT 2023 4R ALAEAT LA WAL ARG, NIRRT 2024 41T
fris 2024 FFER 2025 F 19 H, Za T NN SURK 5Kz, PCB
ATV B AR SR BRI, N2 S B AR R S A 5l , PCB 7= b4l &5 1 i 2 3 ]
THEas.
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gib, i —F W], AR BRI T ZL BRI E F
77 i BRI N R, ZRE ) B0 AR E BT IH . NI
[#] 72 B AR S8 I FOASE RN, R 58 A I, SO SR IR RS . BT BN
TEERMAEIN, £36 T80 R B2 S I AL AT BT Bk, XA AR B
PERARIRE, B S EE,

3. FANEB ST
BRI, o FHNAR VA BRI K H S R PR 2 1 R B AR B L

E
Bl JiT0
2025419 A 2024 FF
BiH w | 2EW | R [ [29eE| Al
BOR | BFFE - S
FERIZON 403,168.52 |  72,401.74 | 21.89% | 456,593.01 | 23,606.01 | 5.45%
EO AR 316,979.08 |  64,558.00 | 25.58% | 350,886.13 | 32,676.58 | 10.27%
BB 86,189.44 7,843.74 | 10.01% | 105,706.88 | -9,070.57 | -7.90%
FENSSEBHFE 14.87% | -2.96 pct. - 17.10% | -4.13 pet.
J1A] 9 51,343.78 5225.13 | 11.33% | 58,747.79 | 4,963.04 | 9.23%
WA TR 2 F 2 12.74% -1.21pct. - 12.87% | 0.44 pct.
FHE 5 5 REA R 27,001.79 403.84 | 1.52% | 3395501 | , 5’920_04; 31_92%')

e BANIR AR . SR, FER SR 2
B, wiE—%—W, AsAEE RS RE 5N 33,955.01
27,001.79 J37G, [AILEARE)E 435 -31.92%F1 1.52%.

Ji el

2024 4E, AFNHAEE AR REFE L T, FERE BRI T A 5
FE e . Hd, MMELEFIA 105,706.88 Jigt, FILLTFE 7.90%, EER
FENMV S5 BRN 2 SRR bk S S0 T A BT R T 4 A A 9% A Dl 58,747.79
JiTG, HENNRI LB 12.87%, 8 EIRILLIE 0N 0.44 AN E 4 55, X5 15R)E
M BRI . MR S A BTN, EER: 1D ARPAIE PCB ATk
Jeash, BRI REAE 5 80 O VRZE AR S AU ) A B R L % A
SR, $NT B8 22 BRURTE i U P Uk & T R AT A
fitr g, BHE TR ARSI N 20 BT AR E L) BN MR e e B, e
BEHTIH . NI BONGE ] e oA n, T 350 2 A R I s
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2025 4 1-9 H, AR E ARHE R FE EMEE, EEREWEBFEE
SNBSS T3 In, - ELIYITR) 9% 30 3 AR YR B 121 AN E e, R EDL
AEIEIN. oAb, 35 ERFE L) B RE R, A5 2025 4 1-9 40k
VARRIRIE R LA AN 20.78%, 55 A A MR AN SR A — 2. FUTREE R
E T @ N REAERE R = REB DR, DAL A R AN AR = i 45, 5t
(S S G SRR T S T AR A S R A ELT g A 1R R A T
NPT, A A ENL SR DR

i

gi b, pwlEdl S WA R TR RE sl R E R R
B IR S R PE R, LS Eh B A

4. 5RATILAT A RIFREE R B R B R A

(1 B
BT —F—, AFFEATI AT A 7 FE SN BB SR
B AT
2025 4£ 1-9 A 2024 5EFF 2023 £
BN
&M BAIE S &M/ BIE S &M/

SHEHT 110.83 22.08% 126.59 17.68% 107.57
W Z R 141.17 83.40% 107.31 35.31% 79.31
ESU TN 55.93 22.27% 62.77 8.75% 57.72
MeAREH 53.73 23.48% 58.17 8.53% 53.60
iz H % 40.78 10.96% 50.22 11.13% 45.19
A 3R LT 68.29 114.79% 46.87 43.19% 32.73
RIS 30.53 16.53% 35.06 10.36% 31.77
B R 40.32 21.89% 45.66 5.45% 43.30

Ve TRAT 2 T K B R 55 2 A JF R SO

H B3, 2024 A0 2025 45 1-9 H, A FAIFEATIE AT A B HVE IR &
PR A, BN SR AR AR K ZER . (HH AR
AP R S N AU % P G AR — e 5, BN AR B T
A AR Hor, P2 RHBR AR 23 F - SN B 8 v T A RIAT I T EE A =]
MR AT Fe vkl FHRF I MEEREE BB LR R e e, AlH
I B RO AR PCB 7 b KB R oy 8 Ho b Srblodt s 4 AR 2 i i B
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T EER . SR % E T 52 2 B s B AR B K TR, S B4
s K

22 b, i, AFENIRN RIS FEAT A A F L A
] 533 [F AT MV o8 B OUSOON e Sh i B R[], 32 2 i 820 e L R Atk . %
GEMSEAE B E TR, B A,

(2) BRR

L], A EAIFEAT AT EE 2 /] B 2R B G L an F
AL Y%, FASN A

2025419 H 2024 £ 2023 £

ZEEMNE
A ZHET R € RHADTR g€

SR LT 21.60 2.16 22.73 -0.44 23.17
JHE R 35.85 14.30 22.72 2.03 20.70
SIREAR 21.43 216 22.41 -3.53 25.94
MR 19.87 3.90 15.87 -7.45 23.32
{12 FEL K 22.79 -0.76 23.09 1.76 21.32
A2 HL 31.98 10.30 22.73 8.17 14.56
RIS 22.94 -1.58 21.46 -0.27 21.73
BB 21.38 2.31 23.15 -3.36 26.51

TE: AT m Bl ok B R S A T 3R SO

b, R, ARG BRI S R T U A
oA 28 A7 Ml A B YA B 38— B 4 ) 55 6 T P S D B E 1595 R A7l
ARTFEES:, RERATRE T FRBRLRIN AT SI, BB
NFIBNE W AR, SECRRATIFARGS . A RASERN, T %
P B B R

AT G BRI T RATALAT He A 5 DX E P BRI BB 26 T
LA, 5 A AT AT e AR AAEAE R 2 5 B4 W), AT AT LA
SRR 25 T B RIS AR R TR L AT L AU o LSt
TEIRE SIS o

G by ST —GE— I, AR LR A BRI KL T A7l T He A 7 0 X 1A
P ST LT A B AR (T K2 5 26 ) BRI B 5 34 AT L T b
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

AFAFAER 5o, B RPN I L FR OB 2 1 4 57 A7 1 — S % 5%,
LA R T BB Mok 75 I, ST IH . A TINS5t A
W, SR OLAT I A N A7 0, TR B 7 A B B R

(3) #dEjE IHEHFRIE
I, AR AEAT AT L =] AR R BRI S 1 DL

HAL: 44T
2025 4£ 19 A 2024 £ 2023 £
FAEIE B E
& BT &M/ BIEE &M/

SHERT 776 | -6.36% 10.54 | 18.11% 8.93
JHE R 3248 | 317.75% 11.41 | 72.40% 6.62
SIBER 311  29.53% 271 | -30.24% 3.88
WeRREH 1.49 | 755 -1.96 | RS 0.48
iz HL % 540 | 15.26% 6.56 | 34.15% 4.89
T 11.12 | 526.11% 327 | HS MR -0.44
R 3.51 -1.07% 423 | 25.62% 3.37
B 2.70 1.52% 3.40 | -31.92% 4.99

Ve RV R HOH R A R 1 A T R SO

B B3R, 2024 FAFNAEE B ERAFNEA BT N, e FEATIL AT
N B HARFDERFHE — 50 MR IR BRI BRBI L I 52 R & B 5 95 3 %
RIEHCRRE AT VR, S2kHAR 2024 4EF1 2025 4F 1-6 A VAR R 451 [H
EETBE 36.93%A1 6.19%, Frr, @RNE T T ZRROEHE BN RN FR LT
e, HEZRESE (. #D FEMEHMMYEE LBk, MRFHE 2024 k5t
T FERZH FCBGA 3R EM0L 55 2 N &1, A7) B2 7 R b 45 R A
. SRV FBUTRERBE AR, LA RE R A R T BT . AFY
WHNEE S VA REARE S HAB AT AT L A FIAFEE R, FER: 2024 FARIK
NIGEAREL T AR F AT T LE A R 58N, 2 BRI T, 286 S E8CE LA
HEFE R T, AfAaEN.

2025 5 1-9 H, A F0AE R HEHSFENME R T, a5 1 sk T
AR 7~ AS M R H AR [RAT Ml m] L2 =] OREF— B L f 730 AF R H B A T
T, R AR SIS P IBEI E AR TR S A BREANE T, 3
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

RIEAE RS 3K I e s s, RIRIOR TR RN RIS, 5 51ER
R T AR AN B R0, 24 7] 2025 4 1-9 F A0 3ARIH RS A [F] LE 1S 0 20.78%,
HEEEOR . hia LB AE FAT ML 2 =] AR B AL .

() RN, EFREBMHBIBENIELR, SERARLE, H 5
Wik AR E R, TLREERRL, RTARHNS, RATARKBEHE
B AR e s, SR 2t A B R L5 U BRI B R R L R R B RAFIE &R
RERE, RREBHFEHR—P TR

1. BB FIRA
(1) FRu: £BK PCB i ER=M) M, TN ASEZES R E#Hzh
PCB TNV irEE K

IR PCB g Rt BES WABEE 2 “—. (—) 1. (1) TN
FIGEIN KR, PCBATV 2 RIGFE . WKEH” .

(2) B : 28K PCB F2NLAR JB A HE S o 1) SN AR 7 B K R b X 2 7%

T AR, eI o EORRRAE B BOR. Pk RS e
%, ekl & RE R o E KRR TP E GV i E AR A b X AT
e . BEE 2R A O EM R, PCB ATV I DAL, Rl B KRSy
)& O BRSBTS ) o

ST AER PCB 7 fE i) Hh [ A% LUK T i L1 243 7 i G Ml e ) e
HE KRl PCB ATV R 2HUEPUE K . B 2006 ST 4G, A E KRS H A
JRNAEBRY — K PCB 477 [, PCB By BN HERJE I —. 23K PCB 7k
INREAICRVIWL G i B U I

AL f03ET0
BRI K 2000 £F 2024 & 2029 MW 2024-2029 4E
FEE e a FEE uged F=E ik CAGR
EESpNGT 33.68 8.10% | 412.13 | 56.02% | 497.04 | 52.51% 3.8%
o E BT 45.10 | 10.85% | 86.69 | 11.78% | 121.27 | 12.81% 6.9%
[ 20.53 4.94% | 66.31 9.01% | 81.39 8.60% 4.2%
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

—— 2000 4 2024 4 2029 FEH | 20242029 45
FEE & FEE agsa rFE{E 5 CAGR

H A< 119.24 | 28.68% | 58.40 7.94% | 78.55 8.30% 6.1%

M 108.52 | 26.11% | 34.93 475% | 40.75 4.30% 3.1%

Yl 67.02 | 16.12% | 16.38 2.23% | 18.63 1.97% 2.6%

RGN/ HAL | 21.61 5.20% | 60.81 8.27% | 10898 | 11.51% 12.4%

&t 415.70 | 100.00% | 735.65 | 100.00% | 946.61 | 100.00% 5.2%

AR . Prismark
Y& Prismark #dE, 2024 = [E KFl PCB FofE1A 412.13 {4FEJT, (H4ER

PCB 47NV S B B LA XM 2000 A5 8.10% F T & 2024 £/ 56.02%, FNE
Bk PCB fe KA~ LN, T3] 2029 4F, d1E KRk PCB P {E414 5] 497.04
{03576, H4EFRFAE42ER PCB 7=k A f R AR =L 25 i ) LAV

43R PCB AL MiARZ, 1TWAEREEIR, WHeBosns. BARHA
PCB AT AFE T A B0 0 AR S S P (a5, (BAE R Sk — B[R] 94758
TRFFBCN B T 56 ks Jy o AR Prismark 2%, 2024 S 42 BRAT+HK PCB |~
RN AR 278.52 125 T

e E KT, PCB Pk R EAE R TR =M. K= M X & 74Tk
FEm s SRR T TSR B O A& RIFAS @iz X, Bk T hE G % .
I EME LR H R AA LN RS2 5 I E S RS, T s N .

zi b, AFEIFTALE] PCB ATk iz =0T fa, AT SR A RS a0,  [F]I
APV EE R R AR, A AR B ORI K 23 1A], A al RkR&E LG 1)
U RS T R U H B SE T 3 3 At .

2. ARITBHME

(1) &VEH R

NEIIRAI—MRRE UL ARG, LA RE NFa0” Bz Oom e, R
SEAEHHEE 2 IRAL KRR, RERN “PCB il AT b Fe B 455 WM #5¢ . B)
ESIRRE Y, BRI BN A Z R AW SR R 5 kR

AT RIIRIE T DO . TR AR E SO A P R S B AR R
I iE T — MR 2 HEIE R E e E R, 70 R A Ry
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PeF, Sl T BRIR AL G B S o R R R

R R E A m B B A PR AT, B T SRR AL A AR, IR
Ty T AR BRI R TR R BRI £ E 1 g . I8 s
KRHFR L E S mks BB TR S — RIIBOR, SEIUA P R B R MBS T+ A it 5
EFSE R R, BENEINENT N S 2L OR, R SRS R mPERER
P AR S5 o

JIR AT Dy 2 mR B v T 3 (RO M, DA O SE S T, B
R I HE T2 ™R MR 2R R AL S B RE ), SRS i
LT IR PE B ) EAF R AR

7 [ LA O 24w R ERAG ™ BEAT R S B 5P R, 2 PCB AT ML AR I
S I 2 — o R E BRSNS, FE A iR A BRI S R
R BCRIA L DA KA S R S I af 1, LRI AL TSI T 3y i dim e SK O TR AN
FEACHI AR o 28 [ R B nUR IR AMT 5, AW RAE s Iin{E. PCB 7
M EARITA . WA THRANA IR TTHHHRN, Fr8HTH B & L~ RE AR
KFo

Sl Z AR ARSS T, A7 et S O, g 5T RE
RS, R T ARZ ORI 7 SR 2 F] B L P AT I R
SGEEPRT S, W T2 MTWAURE R A k. [, A mBRGE N T Ak,
FFER NN RAE AN 5] 3 DA it SR 20 7 T R FI L, AWt Je 2 AR, seBL 1
F IR 2 ek R, BB IR A I KT PR RE TSR & 554 /T

(2) B BRRS

DU 2 77 B 2w SR PR e e ) B B R, 203 22 48 1% 7 T $h A i
WATIE, AR ER SISy L sV Re . R e 17 i A o
MENV 2RSS, CRRR TR 5 BT SRR P BRI A% 7 AT, 5
WAMRZ FI4 ) RS T RIIRE M EER R AT, A7 SRR TEER A
SHL X, ZRETL R e=L B LR BERE. B TR, Bk
Py Sha0BE. o mh, SUCEELL . AR, PEI . RIG. TR R,
TEFRPUL VEH R IS B AN — R EERAT S BRALR 2 5. [
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

I, 3R] i T P N A2 7 S B AR L IR T T T
FATME . BEAh, AFRREEINR A EEIT T RN Uk o KA T, IR
ZH0 ALIRSS 8% AIPC 25 iim FEE N 75, AW s . 45t

BVEST RN S S L IRl S Sy (At e o8 NI RN A NEE % N =R 2 DN QTR ZE =
WA, RREHES SABORAEH, Wi 1 am KM s /g, 32l
[# 2 =] R T AL

(3) FFRFEARMLHA

2] E AL BIORA YLV T B A AR AT A ZE 7 A B, IR DABOR A
WL OIS TT, FREAESBOR A . (ENE R R EoR ML B SRR AR
A AV AT E AT 2 (CPCA) RIFEF KL, AFIKFTER R AN
BORHL . AYHLREBARWE L BRI L TR SRR T 6, RIRSOR T
B, AR T RERIE R 5 T2, @24 a5 R 7
FINLEL, I3 P PR BORTI A, A i B W EAR A el SEARL N I 25
IR RA Jd A AR H]

2w BRI A 1B BARRSETT & LT 7 I ik 35 5 20 7 i 3R v 3 1) B 3R )
WA, B A S RS 4 . ATPC. VRZE FL 155 i DD AB TUsdE AT 7= W BT
DA EI e 3 P B 1l e 85 5 A% i S e AT SEVE N R B H A, AR T e S
TE v R 55 AR AR, A R RRER A AR R B IR L SR, 2 R AL
R RORS FEAR ) S5 R BRI 2, FRRIE T R L N — A il A dabr v R A R &
YERE SN THEF . 72 AIPC U, AR CH & =% HDIL 7~ I KEES, TR
W70 2 TORG % 3 2 SRR, SRS HERH %], A4 AIPC F HDI £ AR Flid
FLHEE A2 RE ST, I RN AHERE 7] SE s B R RS B % B, HE— DR m kg
FE7= i R HIVERE T o EVRZEHLFAIUE, AW ARG b A Ref i fE i) =
MR B 38 A B R G R KRR PCB 73K, FREEBN T —REAW K,
BE— PR R BRIR AU I L 5

ELERFEARMEZ T, AaKHEMEATE, AT Z20ERER, B
2025 %F 6 A 30 H, Ar|IIHAESENEBER] 442 T, FHrokBEF] 185 T,
SEFHET LR 257 T, A ANER] 2 Tl FERER N S fE & T, AW E
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

WMAFA B e G 3E, @ 2ERNEtb kg, cflfE —ItmKrFERmi. Llkfe
FImH N NA GG . BE 2025 46 H 30 H, ARG TRAENS665 N, H
IR NG 702 N, fiE#% T 78 A8 U R AR I BAATL .

(4) FBaREEs5 RIS

NFIRASRYF AT, HERAASI. FRERGE . WER T BT B
RN BB RS SRR IATY, 7 CLEAT W UK « D) SEIRTH ™ wh i &
AFIRNHEAT “PRERTRS” MJeb i B, W R B I 08 L) A i (e, AR
SRS iR RS R, TR SRR R T XU E SN, 6 R
RE NI S #BE T P A% OB AR S0 AR, 1 OR R — ANk N AR =28
IR R AT S R R 2SR, B A7 A 21 i e

7 A R FIL R, A RIRHE IR TS T PR RO LA
W RERLRIGE A T, ARV RESE T PR RO BORIR A A I R, X ORI H
VR RS TR RO AR AT A T VEAS, W R RIGI SRR 2
BRI (EBFR BT B, T MO BT 40 5 5 R TSR T )
FPE, SEFISEHE M T AR, BT QRS R R AL B, 4T iR
T, TG E A R REACE, B TR AT, PRI T2
PR FERUTHEAT ORI o (2P R T, /A AR T S R
BUBL, %A R 08— A SRR AT S W, I R DL R A B
WRAE PR R IEAT . TR 17, /A 7R P R0 PR R ey
REMI B, RGBT AR, R G A SIS % P TR

BeAh, /A TR A SRS A2 R AT B ST TR, IR AL Al
RSB, RSO AES . FIN, BRR TR, 2
ST S R RIS RSB, 77 R R AT B A3 07
SR MUBOIER I, AW SR

SRR R R TR RIS, A 36 T 15 0 R AT 2 3%
U T A BB AT Al WIS <SG+ TAL AR 7R T
ARSI FLHE FRAES — RISV

Gk, AFIEABRILSATR . % VIR, BERHR B0 R T T
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

BRI SE LS, A m R ST R IR T I8 S fREE
3. WM. EFREBM™BBSNHELR, G HE
(1) FYrEesh K& HFRL & A i Hpl

MRY5 LME i i e s 55, B BRE T 7E 2022 4F—ZF R 3ah BAT, Ja KiE
NERIFIZL R 2023 FRAAREN M AT IR THBARAKT: 2024 EHIR0E_Eik s
I =F W m RUa A TS, Ja 23 EATE%.

.
LME M &30
e .
L7 SETT/m
12,000.00
11,000.00
10,000.00
9,000.00
8,000.00
7,000.00
6,000.00
5,000.00
4,000.00
+ ¢ <+ <+ ¥ ¥ T+ T+ <+ <+ F ¥ T+ F ¥ <+ <+ F ¥ ¥ T < =
(=] (=} (=] (=} (=] (=} (=] (=} (=) (=] (=] (=} (=) (=] (=} (=] (=) (=] (=} (=] (=} (=] (=}
\\\\\\\\\\\\\\\\\\\\\\\
— on v >~ N — — o vy o~ N — — o w) o~ N — — on ) o~ N
=] (=) (=] (=} o — o [} (=) (=] (=] — (=) (=) (=) =] (=) — (=) (=) [} o (=}
\\\\\\\\\\\\\\\\\\\\\\\
(@\] (o] (@] (@)l (@] (o] on on o on N on <t <t < <t <t <t v w wv w wv
[a\] [a\] [a\] (o] [a\] [a\] [a\] (o] o (o] [a\] o o o (o] o o o (o] [a\] (o] [a\] (o]
(] (e} [« S [« S [« S S (] (e S S (] S (] S (] S [« S [« S
()] o [\l (9] [\l o [\l [q\] [q\] [q\] (@] [q\] o N o N o N o (@\] N (@\] N

HEKVE: wind
2022 FEF 2025 5E 1-9 A, EERE0 I IME Sk sh i BRI T

B SEou/i
202519 H 2024 4F 2023 4F 2022 4
] EB | wy | R | ay | BB | oy |
{Bglfﬂf}l 9,556.44 | 4.66% 9,146.79 7.89% | 8,477.77 -3.63% | 8,797.01

H B3R, 2024 0 2025 4 1-9 F,  EER 18 70 A B in 7.89% A0
4.66%. T2 F) AN AR 9 SRR 2 SRR IR AN b A B A R AN U B T U
), HZZHIN. BER. R TE SR ARG T b A R EARE AR 1 LA 43 50
58.71%F1 58.37%, 5 7 i B4 45 AR TR ELAGI 4330l 39.12%F1 38.36%, DA L A1 28 J5
PR RS BTk S B T 2024 SEAT 2025 4E 1-9 H 72 WS EA Bk, BRIRT
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

(2) SWMEsh R b AR tp)

WRYE e S Tl B s e R E S, 2022 LIRS ik Bk 23
g BT, 2025 4 10 A AN A Brial .

LEEXTR R E SN ES
N
HAr. JO/TE

1,200.00
1,000.00
800.00
600.00
400.00
200.00
0.00

<t < < <t < < <t < < <t < < < < < <+ <t < <t < < <+ <t

(=} (=] (=] (e (=} (=} (=} o (=] (e (=} (=} (=} o (=] [« (e (=} (=} o (=] [« (e

\\\\\\\\\\\\\\\\\\\\\\\

— [ag) wv) ~ (o)) — — o wv) ~ (o)) — — o wv) ~ N — — o wv) ~ N

o o o (=) o — o o o (=) o — o o o o (=) — o o o o o

\\\\\\\\\\\\\\\\\\\\\\\

(q\] o (q\] o (o)l (q\] on on on o on on <t <t <t <t <t <t v v w) v v

(o] o (] (] (o] (o] (o] (] (] (] (e (o] [a\] [a\] [a\] o [a\] (o] (o] (o] o (] (]

S S S S S S S [« S S S S S [« S S S S S S S S S

(@\] (@\] (@\] (@\] (@)l (q\] (@\] (@\] (@\] (@\] (@)l (q\] (@\] (@\] (@\] (@\] (@\] (q\] (@\] (@\] (@\] (@\] (@\]

2022 4EF 2025 4F 1-9 H , FilF438 Bl 17 368 4 i S8 S s i il B AR N -
B IO/
2025 4F 1-9 )= 2024 2023 2022 4

e
[ am | A | em | AhEw | em | Audm | s

HEm 764.08 37.13% 557.19 23.85% 44991 14.71% 392.21
H B3R, 2024 580 2025 4F 1-9 H, BBt 070 ) [F ELHE N 23.85% 40
37.13%, A& EEFEA R B INEE 32 1T 408 S Ak s R, BRI, 4
I EART) EAT AT BN A 7 MG SR MRS Rk LBk . Sk o5 2 ) B R UA
IEEH 53 0 5.59%H11 8.06%, 777 d B B AR I LU AT 73 90 A 3.73%F1 5.29%,
PRl 4 Eh A% LTk S BUA T 2024 4R 2025 4 1-9 A7 A Bk, BRIET

o
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4. MRFE SR B A RZR BB L
2024 F52 2025 4F 1-9 A, A ZE 0 AL A AN BLAL B AR B E i A

IR
R VA e s, S
- 5 2025419 H 2024 4F
|2]u}
&M/ AR &8 BENR
FRAT 451.31 13.85% 408.72 -1.59%
BT AR -
AT A 371.73 13.80% 337.63 -0.98%
FEATAN S 747.28 1.73% 735.93 -0.74%
VU Z M A P AR -
FRT A 640.51 6.20% 610.65 5.69%

(1) PR g

H B3, 2024 AW E B SRR . DU JEAR A DA AR SR AR A 43 il
[ EL R % 1.59%1 0.74%, EER: 2023 F%, % PCB i\ ARSI, Wi
S R TN LA B JS AR SOAS R B S ], 8 7] B AT B AR B RIVE o B
&I S IR EAM R RS, A ] 5% 7 W R A R
2024 4F A E R A — e RRRE L AESE T 2023 4R 2R IR AL A
¥, MITTHAE T 2024 FAEHIE M .

2025 4 1-9 F, AR BSUIAR TUJER A LA EBR I ST 4 4% 23 [ LG L 3k
13.85%H1 1.73%, FEZR: 2024 4FFFER 2025 F 1-9 H, =T F N
R KRB, PCB AT EEMA S ESR T, N2 SRR S m A5, A
BN % P o A, (4577 S A i Il TS . o, BRI
P A 1R LU B TR B R, HAS 28T 2025 428 =] B/ XU AR (155 1 45 M R4k,
Hr B B AN AR 2 P USON o B, A A 35 SR B i [m] T

(2) 7 ERAZR N IE L

2024 A0 BRI DY ZEHR S CA AR B AL AR AR B 2 53 51l 24-0.98% Al
5.69%. Hort, SRR A /INIE N B, R 2024 9 FL XU B
[F] LLIE T 6.80%, RSN T~ B A7 N T 2 B AT B A )3 9% AT T R B, K3 TR
PORLAS BTS2 s DU JEBR K LA AR IR SR A A Bl Bk, 32 2 R A2 B 5 A
FURI & $h 55 SR RMA R i, 27 SR RAR b
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2025 4F 1-9 H, B/RUHETR DU JE AR A DL B AR ) BRAL AR 43 3l R B 3k 13.80%
F16.20%, TER: ARG IS FEAP RS LK, w8l dh B A A b
ks BEAh, BT RO ZE E LT AR RON M AR e A R L, [ E B IR N IR
ST e A RGN, AN BT IR . N TR

5. RAT AR SHEBRAFEMERK

AR R ERAE B DT A G IR AR AL 1 5E R 1t
N2 A EA R, G 5N 2 R BN TR R A SE LA, 2 m AR L AACR I 7 SR
SN B BERL R LE O 77 it B B IR R 55 AN S o A 55 T T e 2 T 7 55 R
FER ORISR R AT A AT SR &, P LR LI LR, AT B AR A e
RIRA o BEhh, A FIE T ZFEM RIS SR IHA . TERHM . SRR B
FBHEEEAT WA SN S 1 RS E I B 1F R &R, Il KBS P b &R
W BB SE A A B A%, DABRAR A ™ BeAS

N5 FER PR “KIARELE T 517 RT3 5, HESRPMGE
HARLYE BT AR o TEEN T, AR E N EUCR £ R AR % o
TR, BT, MM e RRNE . T A S R
SETE A o 23 FIARYE B AT R T IAAT 16 R A 5 T 0 A R B RN T B
BEATIRANY, FEEZ PO BN A& Vi — B FERE AN IR, R A F A
—E A BNBRIAKT, 2 w6 R B RS A R B AR AN HE v ) E PR R
MR AR T AR PCB 7= i T S A A 5 0 175 00 2 B R B AR AN 7K P

A E B FEORMA RS BB R AP BRAAAAE — € S, e S FR AR A 8 Bl nt
AR ST SRERSE S SRR RS 52 MBI 17 5 00 7 i AR PR AR R
— 5T, A KA, BRI A w) I AR R GBI R 9 o
BRI ESEAS EE B 2 42% CHRAE 2024 i it 7o Be s ge it ), LIt N i 25 78
BB AT BRAN BN . 2 B EA R T S I R S e B e iR, A ]
W T LA BN AR U B R 3 L JEDRE 7 32 8 b 5% A 1 LA 45 B 3R 0
B RN HEATE

6~ IR B} BB B 5

AR SRR SIE AR S WARE 2 “—. (—) 3. PR A1

2-23



B B A% 75 250000418 5
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2.

7. RRENR. BRRMAXPHERRERE, RRERGHFELE DT
TR HITTRE

TEATME 7T, PCB AE R B F5 B O R AR, 76 AR o404y
P A G K . B AL RS54 JAR O I Y 28 S it . VRAEH TS T
Uie ARG R R, 4Bk PCB P2k A 2023 F R 05, I SR 11
KEH, EFERRHB LG AN TR BRI BIR T, R RE IR 3
NI R, B aA S m K IEE M E R E, A PCB AT k#i—
BRI, Aok 4Bk PCB AT AT K SR 52 K A % AR Prismark 33,
2029 fFA2BR PCB FHEM K2 946.61 103570, 2024 % 2029 448k PCB 7~
(A M T E A1 K RIE 5.2%.

[, A% PCB 7= dh) 2 M TIEE . Ms5as. IR T Wi, L
b I BT e 5 2N, B R AT W IR S AT LLgs 1k . AL,
NFE FTAL ) PCB AL 72 6 fd, AT ARRA AT ST R AT S
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2w B AME B B RAT L AT B2 B B SME IO & BN AE R 2
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

S, BATALRHE.

(2) HARFAREEHOEFNHELT. =RELH. BB
PRAEBIROR EE 0 AR HRBOR. 28 REEXAARN S
REF NS R T EEERTRERE, REARRUSRTE L1 REATR
IR, 0, MU RAT A EREUN RN HE M REAT RN, BRI By
M R AT

1. AT AR EEH OERFAEER. FE W O EFRAHKBERE L

B =5F—J, ] R O VAR AR, R S R S X4
BB G BME SN I B a0 T

A JiJ0
EE O 20254E 19 A 2024 £ 2023 £ 2022 £
X &5 i b & i b &M 5 b &M i b

| 62,513.14 | 26.19% | 54,967.44 | 20.39% | 56,416.88 | 22.60% | 59,398.87 | 22.89%
Hh A 45,612.87 | 19.11% | 47,563.33 | 17.65% | 43,339.20 | 17.36% | 56,754.85 | 21.87%
HE G 1440539 | 6.03% | 9,567.29 | 3.55% | 11,627.21 4.66% | 1776577 | 6.85%
R Je 10,170.03 | 4.26% | 12,950.61 4.80% | 15270.98 6.12% | 15,282.18 5.89%
S [H 7,821.35 3.28% |  7,142.07 |  2.65% | 4,833.63 1.94% | 2,611.42 1.01%
R 6,990.66 | 2.93% | 7,268.02| 2.70% | 3,051.67 1.22% | 4,300.39 1.66%
H A 562060 |  2.35% | 8,066.76 | 2.99% | 8,481.49 | 3.40% | 701258 | 2.70%
BEAMRBLIX | 55,261.75 | 23.15% | 78,472.93 | 29.11% | 77,855.42 | 31.18% | 68,781.85| 26.51%
HoAth 30,323.98 | 12.70% | 43,545.13 | 16.16% | 28,800.67 | 11.54% | 27,543.49 | 10.62%
%2&?’?%& 238,719.77 | 100.00% | 269,543.58 | 100.00% | 249,677.15 | 100.00% | 259,451.40 | 100.00%

B E&, A FEROEFAXERATH, PEE, fEEFE, tEEG
VA L ] R YN 5K R H DX A B N o 2 AN IO i B A
86.72%- 85.39%. 85.46%H1 86.20%. i =4F—H], FR3EESIS, HAhEZEH O
[ X ok X 5 B BUE AR, AXFAE M OH PCB A SeREURHIECRE . 3R B
B G RS TR Y o

BOE =], A R EAERND RN 2,611.42 Jit. 4,833.63 /G-
7,142.07 Ji A1 7,821.35 Ji7G, o5 FENSSWALHIA 0.61% 1.20% 1.69%F1
2.12%, HEEEAR. AN, AR EEMHE S, W5 %L FOB. FCA N+, it
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

A & A&dE, AR ) BUR R I N R BRI A R R B A, XA ]
P B RN B A%

2. RAT AR EEAN R P ANFFAE ER K

AT HREIEIMEE RN ETE S L 508 32.44%. 33.94%. 32.06% A
34.59%, S KEARIMEZ 7 BHE S0 6.33%. 6.01%. 5.27%F1 7.30%.
PN FAAFAE AT FLRIME R P88 5 LGB I 50%. [ B ANSME &P 8 8 o Lh i
i 30%B0™ B TDHE S RIE DL, Bk, AR AN AR AR

gi b, v w) EE O SORTH O R KR ) 51 2 BORBONRERE , RXS 2 ]
H F PCB 77 St R BUREOGR . B2 @ B 5t o) DRI S MK 16 1, A RBEUR AR
RAEERARIZAL, A2XRAT NEEAMH & R KA E T, AR AT AR
Hoolk Gt il R A FE o

=, Wik RORGARESE Y, BT ANEERAE. W #Em
RWHERTWATH AR REFEESR, MR, FHRHERELSEAE

(—) T B B AR A L e A B A

BRI =51, A F B S BT B0y 8,329.00 J376.7,715.82
Ji76+ 10,464.96 1701 8,602.50 /37T

I HE) 9 BAR R AT NSO 34 B 1R 3 SR B AT AR T 3t
— BN IR, I ST e IR S MU AT B TR
LGRS SRR P A E B DR BUREE R DL, L0005 2 117 3 A S ) iy 7 1
SEMIFR, FHSAS M HaHE %%, 756 PCBAT ARG, BAT & HEE.

(2D RITANHE AR, Wi &M A H 5RTL AT AR R
EER, W, WHARAERERREEGERE

2022 % 2025 % 1-9 A, AaS5EAT AT LA TR &SR R BT

HERAR
NGBy
2025 £ 1-9 B 2024 EE 2023 4EfE 2022 4EPE
SHEH T 1.82% 1.94% 1.79% 1.63%
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

HERAE
NI S
2025 4E 1-9 A 2024 SEFF 2023 £ 2022
JHE R 1.36% 1.87% 1.92% 1.82%
SIBER 2.68% 3.04% 3.03% 2.19%
MeRRRHL 3.02% 3.47% 3.78% 3.39%
iz A% 1.20% 1.48% 1.31% 1.37%
A 2 BT 3.37% 3.41% 3.00% 2.50%
RIS 2.11% 2.20% 2.67% 2.14%
B 3.91% 4.04% 3.23% 3.65%

AT B B R A e R S A T R SO
H B3, 2022 42-2025 429 A, A a|4HERHE D 5N 3.65%- 3.23%- 4.04%

M 3.91%, 5FEATAT A RSARRBHONA: i o T BN, & T A A AT AT
teaw], EERBOA A E S PR iia T e ek,
AT b~ F 8 T3 Ak 55 R b AT % 7 TR AN e AT MR A5 1, [RAT b -

T 23 =) BT 374 T B B AR [R] 1 Jo F) 2 P 70 <200 K% o 4 45 2% F L) LA
BAr: )17

2025419 A 2024 £ 2023 4F 2022 £

£x] =>4 &M g | &8 HEE | @8 =)

SHEH T | 2,217.00 | 17.46% | 4,272.56 | 17.39% | 3,271.91 | 17.03% | 3,534.60 | 20.69%

M7 B 537.51 | 4.52% 994.04 | 4.95% | 880.46 | 5.77% | 460.55| 3.22%

FIEHEIAR AP FE | KYPhEE | 4,877.18 | 25.60% | 4,292.79 | 24.58% | 4,103.30 | 31.96%

MWAREHE | 2,366.05 | 22.35% | 4,824.03 | 23.90% | 5,254.88 | 25.91% | 4,094.59 | 22.55%

1z H i 795.99 | 25.82% | 2,729.23 | 36.60% | 2,273.94 | 38.29% | 2,840.72 | 46.70%

AT | 9,326.44 | 65.45% | 8,504.83 | 53.15% | 5,214.86 | 53.16% | 4,481.80 | 50.81%

il | 1,428.00 | 32.56% | 2,551.39 | 33.09% | 2,583.39 | 30.42% | 2,206.56 | 33.75%

B 8,602.50 | 54.55% | 10,464.96 | 56.67% | 7,715.82 | 55.22% | 8,329.00 | 50.01%

e AT E AR 2025 =R ER 2025 4 1-9 F 856 2 i BARKI R, BRE DA
H 2025 FAF R R 2025 4F 1-6 H BT HE 9 sl A [R5 SRR

BN F B AR AT Y ) TR 90 5 AT A R, TR RIS S L SO M
Z 5 Bk ARHE R A] LA HLIRIE BRI H A AR S, Dy B F g AR il
AT B E. WETTSER. 455 7 RRERS . Bk, Jv TR
IREE L A I SR AN TR T R A AN RRE I, B R B ARAT M A ALl R 2 A )
REFIHRAYE & o i ERATI, FAT A F IR B 55 5 2w AH )
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

PERUARER R, A~ T HE o A S I L] 5 AT T Ee A A AL 2 HEL T
HIELGIBONARIE, m A FEAT L B Aw, Bz EERRAT NS FEATA]
A FIENV ST USRI AT . T IT RT3 & G5 7 AR 2 5%, Bt

1. e REM A 2 7

TEMP SR b, A HBGHRNIUEL S SE fF IEE RS SRR, %
BB AT A FIAAE— 2 5, EEREREIR TSR T, &R
T MRS =, BT R PN e . BARRTEAT, E
ST AIIBR T I A . = W N s, Rk, &P R A S T
S PR o Bl = AR, AR SMEYRON 5 EE AR N 60.79% . 61.88%
63.75%F1 64.63%, TR T SAER . MAERREEEFRAT AT A, K
b, AT PG A 2 LR T EIR AT A F

2. WHAHEHAER

EH A b, AR FEIE TSN IHHET RS DAL 4 65 A 7
BEAT R PR dE, H0T RIS AT AN A3 0 S AR e 4 o T B H
R AT, HARTITE B & E R X AR Z, AR EHIX T
THRMER, RKATNE Z B AN RSV LT T, ISR %
Mm%, BAA A KAT AR E N SRR T FAT AT He 2 = i s
Wb, BRI 2 R S B ) RSE L IEEER . AR 5[
FPIL AT EL A 7] 2022 SRR EE 2024 SER A SN REE X LD T

GBS 2024 5 2023 EFE 2022 ¥
ST 332 180 240
R 293 270 226
SRIEEOR 121 83 75
MeRRFHY 308 286 340
iz i 64 57 50
AT 100 95 84
MR HL 129 123 91
A 62 58 52

e [RAT ML 2 R e ok B I 75 55 A T B R SCA
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

3. BPGHER

2022 FF 2 2025 £ 9 F, AR YA 26N & DR KRB S S E
M S INHILLA] 23 TR 23.19% 22.65%- 24.60%F1 27.39%, HEARE N L. T
A AT AT L 28 ] 7 7 A v R AR BE i, I % KR I Tl 3 7 ¥ S % 7
SRR o AR IR B R E X RORAT IR I AL R R B, R R
2022 . 2023 R TUREEANE P B B L 42.56%F1 37.28%:; 1R
Yo AT 32 R PR PR A B AR T, B 2022 4F 2 2024 4ERTFLKRZ S ON 5 EE 2 N 34.21%.
23.68%A1 33.69%; ARFEAKWI A T~ HIF IR A, o 2022 2 2024 FHT 1K
PN 15 EE 2 TR 36.14%. 38.05%F1 38.81%. Rk, AR FEEFREMERT -
REATI AT A RIEIE—E 25, HARMAKTE & 7 IR X ST, &
IEE TR KA 4 EERE T, B8R A 2 N A BT Tt

g5 bRTIR, AR o R BN TS HET MU B Bh 2 7 ¥ R o 4 %
g R, AT AT EG BT 2 w35 A [F R R 1 28 FHSCAS, 756 PCB AT KB .
N A S R RIS 4T 9 R L) 5 R ATk T B A F (22 5 R B R e
WS HUBERI 34T . AR T &SN ZER TS, BRA a8,

i, 2025 £ 1-6 A RATANEFIL TRENRRE L3, SRATLTIAF
ZH@HARE B, KEFITENASRERIRNS RITANFREESZ
BAER, @BEESIFAENRERE TR AR ANNEREE

(=) 2025 £ 1-6 ARITAFRLTENIRER L8, SRTVTHA
A RFEHRE B, BEENTENASREBEFHRLE RATNEFEBS
REHRF

1. AFS5ETIAT AR R AR F) i

2024 12025 4 1-9 A, AFSEATI AT LA R FEILE (B8 &S -4
SB R/ R VR 73] N DI - R0 T8/ T

AT AR 2025419 A 2024 £
SEHT 1.59 1.97
JHE R 0.73 1.79
ESU TN 0.96 1.48
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

AT BIR 202519 A 2024 £
MAREHL HRNE L, ANEH A, ANEH]
iz i 1.30 1.55
A f BT 0.72 1.06
IR T 1.85 0.83
FAT WM 1.02 1.14
a3 0.67 2.41

VE: AT ) B ok B R R 5 A5 A TF R SO

H_E%, 2025 4 1-9 H A S5FEAT AT A R SHER T IEERHL . 52084
NN e S 2 NS o e SRR PE 5 s REe: N N o = B I/ASIRE 3 s D i < B RS
APk AT EE o m A —

2. ARREFEZTE RIS R B PNERE EEh 74

2024 1 2025 4E 1-9 B, ARG FIEAZE W s A L4 AR Ak
R

2025 5 1-9 A, AFLEEEAENILE R BN 18,539.31 Jijt, [FAH
J/D 66.85%; 1R FNEN 27,643.52 Fiot, [FIHEZ> 0.85%.

2025 F 1-9 HARNFILLGFRILE T &80 3h = A2 I & 14 A i [F]
B T RN R IR LG P, FEE AR

1) %3551 PCB THATILHEZ K RE, ~a] ZJ1E WORAR EE N 21.89%,
RN R PRI R, AT AR & 5 918, 2025 45 9 AR AFAF
TR TN (B 52 2024 SEAR G NN 24,271.54 Jiot, E150 LR i #5255 %5 AR
BRI EEIE N 34.72%, SEAEE SN A K I B A FEIREOR

2) [FIEF, 247 2025 4 1-9 AR ERN 2BE KA, 2025 55 ==
FEENIRNA 146,713.89 J5 TG, B 2024 425 DU [ LL 38K 20,887.66 JiJt, 1
&N 16.60%, M2 R 5 3220 28T BME FHEUSRIE 9 60-120 X, % 2025 4F
9 AR, KiBor == REUCNTE B USRS R 7EAS FHI T, 07 oA [EL K T T
BRI, 45 2025 4F 9 H R RO FCR AL 2024 4E ARG N 21,952.37
JITG, YN 15.47%, S ETEBNF R4 I S A PR BUR .

25 L, 2025 4F 1-9 HARRFILEL T FE . 280G 87 A2 BB i 3 A5 1A
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

8 PR AR A P 22 S E B P A B A SR N . LSRRI IS ik, 5 FAT T

(2 EFEH=ENASHETERERFEAMULEREE

NF] 2025 4F 1-9 HEEESFEAERBERE N, 38 252 40 5 s
ook, AFAHNIG MG, HEEMENBGRIUE M, #1524 "8 E 54
T R BT E . FOR BRI Z T AN 2 06 23 ) G 7 1 1 R 4 T R AN R 5
ey, LA

1. ARFERARRERERRKT, FROESSHRER/

2022 FF 2 2025 4 9 H, A FEAFEEEFIREUT N 5.07 IRIAEL 6.15 /A
6.63 {X/AEAT 5.88 IK/AE (2025 4F 1-9 HNFEMEIR), BAYERER R K. [H
I, ARSEBRXFEAUSE . 7 ER, ARERREAABEIETIT
BASCHRR, A RURAK T A7 BBt XU

2. ARMEEFKEN R, LEEDIEHARFLE N

2022 “E& 2025 4 9 A, A a] NS R B A N 3.68 IR/AE. 3.37 IR/
oy 3.43 AR 3.71 RAE (2025 4F 1-9 A NFENEIE), FENERRE. BE
2025 4 10 A 31 H, % 2022-2024 FERKLL K 2025 £ 9 H 30 H # MUK 2k
J5 B3R EEAT) 43 514 99.55% 99.57%- 98.97%F1 24.98%, I USTIK: 2k [m] 2k 1 v, B 4F-,
TvE AR EEE N IROK K I fa g Bk, 28 1SS N RRE2 18 i

3. AR RIRARRBHSEINER

HNEREBLETREDI W, RALEFE, A7 S RBEIUR I A SeE#
e 555 -

1) HE— 2005 SUSOW B B, X S USR03 30 H R AT W0 5+ % s [
BHEEER T ML IR A AT B o X TR B E N ISGR I, 30758 7 B R IEEEAT R EH
B, RS ERER R R A PRt S L, AR AR I B o X R U R
W& PRI EEE, saiaH 2R =0, IRk s el 7y B,
FIRIS PRI B B2 3R, Preb 2 7 5% 4 1 1E 5 [R]85
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

2) B DA R R, 0o 5 LN 2 R s B, s A
AT NGRS, S (N K ) & BR8], e D BAA &R, AE
i PRAERS S I Wi N2 7 /SR I RTIR T, ARIETHTIRATHS, REFSEN R, [N
HIRE P FOR, Ineniim e, WA BT A B 1 A S e s

3) BEBINSRAA T EE I, TRRIAT S IR SE E, reieR
SR B TR IRV

gi b, BEE AR R LI, HNOWER IR SR8 € Rk, JREs &
PR S IR G A FA s MV ST R RS, ARlaEmA T AN E RS
B2 PR JRURSE /DN o

T RAT ARG A RO SRR S K i IR B B S 2 . BN
BRAILE. 5 ABORR G RAEZRM. —REFEBIEE ABORRIERA KB,
FEEMRE P KM 5RAL BZEE R B K EEKEL - B S8 & il
RIAT AT A R 18 DU S U B R AT A ISR HE & v R LA R A TR

(=) RAT ARG A A RIS KSR AR S K B R R R S B . BN
MR RBILE. FHBSRRT RERN. REFERERHBSRRIEBRA KRB

1. BAT ARG BB R BT S KR B R A3 FEMIRAM
BRRBILA

2022 AR 2023 FEAK. 2024 AR K 2025 9 HAE, AF MKIKZRAE
WNTESATT

BT JITt

2022 4E

20254E9 H30H | 2024128315 | 202341231 H 12 A 31

HiH /2025 4219 H 12024 £ /2023 £ /2022
FHE

SH IR &M BHNR &M AR &M
MK R A | 163,823.86 | 15.47% | 141,871.49 |  2.12% | 138,928.99 5.12% | 132,161.81
ERIZLON 403,168.52 | 17.73% | 456,593.01 | 5.45% | 432,986.99 | -5.20% | 456,748.25

IV & T

" 30.48¢ 31.07¢ 32.099 28.949
BN % % % %

e 202549 3 “NIKFHCRBUVEWIN” RAEFAAE R .
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

2023 AR, o NEKFCRBUR LI 5.12%, FERA RS EE
i\ 2 5 B AR 1S5 B AR B (% 7 4 BRI It (645 B AR IR 3 45
AR 2024 FEARFN 2025 £ 9 AR, A F] MUK AR BEE E VIR
W R KES, HA GBI,

it = AE— 1, A NIROK R A B BN I EEAE 23N 28.94% 32.09%-
31.07%F1 30.48%, S HALMAEAAFAE R H Wal, MR R A E S DI AR
VLR

2. EHBGRRB KA. BREFEBSEEHBEREBRAN K ER

BT =8, AR EERFFMEHBOREFRE 60-120 &, HFEEES
(1115 FHECRBONTE R, AR R AR TE, ANEERGEEHBOR R &
INCONCIEFI

L =F—8, KT ATEE SN ILTE AR

BAL: TITGs %
T 2025419 A 2024 4F 2023 4E 2022 4E
B | 4% s | &8 s | &8 GH | &% i b
%
% 105,303.90 | 28.51 90,508.74 | 21.41 93,585.11 23.19 97,936.11 22.95
i
ES

129,616.65 | 35.09 | 108,736.93 | 25.72 | 96,054.96 | 23.81 | 115,402.28 | 27.04

134,446.19 | 36.40 | 107,897.13 | 25.52 | 109,542.97 | 27.15 | 101,633.99 | 23.81

115,640.59 | 27.35 | 104,293.48 | 25.85 | 111,847.15 | 26.20

S| S W[E U B]E

369,366.74 | 100.00 | 422,783.39 | 100.00 | 403,476.52 | 100.00 | 426,819.53 | 100.00

PCB A7 M 2 R IZAT B A = AR X, AP A 65 52 = 1 PR DR Z S i s,
AL ZE T PERFAE AN S, (HAZ R H 7 SR 3R IR S 9 58 L P HE T TS 5 B Y
Wi, — MOl R R A S T B Bab =], KiITAE
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

BB WNAZZ L AT B S, FF A AT\ i, ARS8 A5 T BUR SRdi A R
NHITEIE o

(2D SiaMRZ . IR BEE R H R EKFL @R S50
Bl AT AL AT EEA BB OL A U BT R AT A ISR HE 2 vHR EL I R R

BRI = IR IR, 2w SO B R -

HAL: JiT0
A 2025.9.30 2024.12.31 2023.12.31 2022.12.31
NS T 163,823.86 141,871.49 138,928.99 132,161.81
IR HE % 8,628.69 7,486.58 7,345.58 6,904.53
my?ﬁ?&ﬁ 155,195.18 134,384.91 131,583.41 125,257.28
* m&ﬁgiﬂ% 5.27% 5.28% 5.29% 5.22%

Bl = — SR, A7) ROK R4 7~ 132,161.81 J3 6+ 138,928.99
Ji7G.141,871.49 J3JG6H1 163,823.86 J17G, 25 HATR K HE 25 1142 EL 1] 43 51 o 5.22%
5.29%. 5.28%F1 5.27%.

3T, A ERYE B SBR[ R RSO
HZHRIHERRE IR, B0, ~FSH N ERRAER, 465k
BLUL RO AR R AEFHIR DI I, AR5 A5 P XU RS fERe SO R ) 0 s T4
FEAL A BEA_E TS HUIE R

1. AE EERBOT FONIEECRR A e, W3R R

2022 FEARE 2025 % 9 HAR, 7 F MIRIKZRREIHT T4 MBS R0 F

BT TG
202549 A 30 H
R RBOKEH | GREKERKERRD | SEEED
KRB 7 LAl KA

Hyunwoo Industrial Co., LTD 16,436.61 10.03% 821.83
FIAZTRA A 6,686.61 4.08% 334.33
CLOUD NETWORK
TECHNOLOGY SINGAPORE 6,341.44 3.87% 317.07
HFE 5,150.90 3.14% 257.54
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

%P F 5,001.11 3.05% 250.06
it 39,616.66 24.18% 1,980.83
2024412 H31 H
AL AR RSR[5 BRI AR | SR
REB R B 48] KRB
Hyunwoo Industrial Co., LTD 10,186.88 7.18% 509.34
CEREEHEAR (Bl ARAF 7,320.08 5.16% 366.00
BHAZT A a 6,786.41 4.78% 339.32
Sagemcom Tunisie 4,752.25 3.35% 237.61
TRYIT A 2 R T BRA ] 4,559.34 3.21% 227.97
&1t 33,604.97 23.68% 1,680.25
2023512 A 31 H
AL AR PR | & ROR SRR | KA
RRHB f EL A5 KRR
Hyunwoo Industrial Co., LTD 11,336.87 8.16% 566.84
%P BZTAHD 9,204.81 6.63% 460.24
CRERHEAR (Bl HRAA 7,730.64 5.56% 386.53
%ggl?lomGY SINGAII’\gEgEV ORE 3,057.96 3.64% 252.90
Sagemcom Tunisie 4,854.43 3.49% 242.72
&t 38,184.71 27.48% 1,909.24
2022412 31 H
LA RORHH | & ROREOHR AR | SKHEE
RRB ETHE E A KRR
Hyunwoo Industrial Co., LTD 11,844.67 8.97% 592.23
B A 6,926.55 5.24% 346.33
Sagemcom Tunisie 4,663.26 3.53% 233.16
g (IR ARAF 4,353.50 3.29% 217.67
%P C 4,245.54 3.21% 212.28
&t 32,033.52 24.24% 1,601.68

H B3R, Sl =8 IR R, 2w N SOUR B BRSO G2y 9 AT Mk A 44
il Bt RUFIEDNLE BB RO, 5am SFFERBK, & EIRLR
af, R IKAR R IR KU A1

2. MWK B 2K IE L B
A 2025 F 10 A 31 H, 25 & HAR N WK A 5 B SR T -
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

B JiTt
WA 2025/9/30 2024/12/31 2023/12/31 2022/12/31
;2% AR B A 163,823.86 141,871.49 138,928.99 132,161.81
W5 Bk 40,916.74 140,407.95 138,329.99 131,572.79
W5 Rk ) 24.98% 98.97% 99.57% 99.55%

nEERFR, #8E 2025 4 10 H 31 H, & =% RNk x5
[N 99.55% 99.57%. 98.97%F1 24.98%, FEARRA Ji5 B s it B 4T

3. AT MK EE L AIEAR, BT RO
2022 R E 2025 - 9 HARSGHIAR, A7) SISO aa BATE Sl i

AL JiTe %
A 2025.9.30 2024.12.31 2023.12.31 2022.12.31
IS AR 163,823.86 141,871.49 138,928.99 132,161.81
161 1A 4500 769.32 1,508.78 2,086.15 5,335.93
T80 L 1] 0.47% 1.06% 1.50% 4.04%

B _F3R, filr =9 — A AR, 2 =] SISOk 2 330 LE 451 73 508 4.04% 1.50%-
1.06%7F1 0.47%, & HAE 500 % L RF S B, SISO 2k mT [T RS B4 o

4. AFARKAEZ TR PR T AT AR SME, RAERE

BT = BASHHR, A A BASOW ZR A E # TR LU ) 5 R ATk mT BE A =] 1)
XU

B Jit
JRZ WA T R T 4R L A3
k| 27
2025/9/30 2024/12/31 2023/12/31 2022/12/31
SEHLT 5.12% 5.09% 5.07% 5.02%
2R 1.03% 1.03% 1.38% 1.03%
ESEX SN 5.00% 5.00% 5.01% 5.15%
MRREHL 8.71% 5.01% 5.00% 5.01%
iz i 3.03% 8.52% 7.89% 6.84%
A HLF 0.26% 0.23% 0.49% 0.36%
A 1 F 3.02% 3.02% 3.62% 3.18%
FATIAFFME 3.74% 3.99% 4.07% 3.80%
BAFE 5.27% 5.28% 5.29% 5.22%
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

Ve AT m el R B IR S S A TR SO [RATI AT EE A R 2025 4E =4k
AR e NS IR THSEEC B, DR 2025 4545 FE AR 75 B dlm 4551 o

H B2, 20w BSOKFRIR K T S L T AT R Le A =P 344E, B EEE
PERITE o, 5 RATIL A R AFAE RN ZE ST

gi b, B = JRIIR, RAT NSLISOUER 32 BRSO R AR K
Fda Ak, W 555 FROL R4 NISOWCGHIY S Rk Ol R A, i LE BBk, 2
A R HE 2 TR LB T [RIAT ML T B A RISME, AR SRIRIK T3 LU B A R
5 FEAT A R AR ZE ST

7N~ BRI R 7R i B T R AR S K R B e & B, RIRAT A “BA
WEF. e R” FLERARBILE, H5 S R RAH R B ER.
—EU EERTREBABE S PR REUR. 7 5 R RS AL A
HERFRART ARG HFEFRRENTEE, EBRNRFEFERNBTRTHF
RN AR TR LB AR Y JR R K A 2

(=) RAPRIA A R IR TR S K i R R R S 8, RRATA
“DLRER. UeR” SaERAEGILA

BT AR — IR, AR SRR BRI 2 A7 7 ot AR AR A S L B S5
%A . 2024 AR 2025 4 9 AR, 2w EAEIKERE 59 15,124.40 15
TG~ 22,798.93 J3 TG, PEAT R i K TR A 12,145.48 J370AT 18,146.86 JI7G,
SIS, FEA LT UANER:

1. AFARIN % PRI 4 5% . 2023 4F, 52 PCB 47ML 75 5K T FE25 540,
NV BEA PN, AR AT AR, AR AR T & B . T 2024 4R
Pk, 1T FRE TR S EREHE R, 2024 4EH1 2025 4£ 1-9 H, A#] PCB /=
IR IR K 5.89%F1 11.72%. i AL %5 1 R S8 K (1 75 SRR 22 A%
BB PSR, AR T & BRANHE™,  JEUREAN FE A e b K T AR 300 B s

2. WERETATHRIEAL, X FEARLR A R S A7 DR B AR B B . o R
UEZ SRR A P2 RIS A, AR GG AETAT B ARG G0 A7 e i R 22 A+ 22
SREEXTH Iy JEARLR FE A7 7 il EAT 2% B2 o U 2025 4 10 AR, A RFETIT 5

2-49



B B A% 75 250000418 5
BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

BN 8.41 1470, XA FEMEREFE mEFRNESEER S, 5AFNE
B AR A UL 5

3. 2024 fF EARAEE, WMAENSE L EA R BAR R R, 8
SERREHE R 128w B EA R B AL AT LR, HON RO 32 22 S5 R Hak A
RIS, 23 W3 RN 1 g k), TR B0 ] 2024 SRR 2025 4 9 H AR LT
REE, Han e E s LA

Zi b, N Bl
Mk 55 % e sk B AR UL

R SRR ZE A7 T i U R S B, 5]

() SGaF R AEHR. FEFEmER. —F EER™hEMEHR Y
Bt PR AR 72 dh B AL S5 B IR A B 1B DL S U A R AT AR B 1ERF
BAREREE, EBRRRREMRERHTE R TR B HESTH2 Hp] BRI R
LaBtk

1. ARFREAEH R

I =S IAR, RAT NBIE DS A S5 R I 5 an T

B Jio0

20254 9 AR 2024 R 2023 4ER 2022 FER
A WKEHRM | L T TR )24 K T R 70 )21 T THI AR 250 i b
JERPEL | 22,798.93 | 25.77% | 15,124.40 | 23.65% | 9,728.85 | 19.43% | 10,267.70 | 16.65%
TE i 15,139.72 | 17.11% | 11,760.99 | 18.39% | 6,421.07 | 12.82% | 9,185.03 | 14.89%
FEAETE | 18,146.86 | 20.51% | 12,145.48 | 18.99% | 11,343.66 | 22.66% | 16,613.21 | 26.94%
KM | 32,399.23 | 36.62% | 2491654 | 38.96% | 22,574.67 | 45.09% | 25,610.80 | 41.52%
&3t | 88,484.74 | 100.00% | 63,947.41 | 100.00% | 50,068.25 | 100.00% | 61,676.74 | 100.00%

I A SR, A RAFIRIK IR A8 61,676.74 Jiot. 50,068.25

JiJG~ 63,947.41 JiJGH1 88,484.74 TG, FEARRIGIE G FESA, S5AF &K

=

HFE o PR SE TR B, AR A IR R B
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

2. AT R ERER

I =S JRIIR, RAT N AT ot R 8 1R DL R
AL Ity IR

}i 2025 £|5 9 Bk 2024 £IEEE 2023 ﬂEEE 2022 415315

N 5 H & 5 H & & H & 5 H
i 17,330.52 95.50% | 10,979.34 90.40% 9,854.77 86.87% | 14,395.02 86.65%
e

i 816.34 4.50% 1,166.14 9.60% 1,488.90 13.13% 2,218.19 13.35%
I

&

W 18,146.86 | 100.00% | 12,145.48 | 100.00% | 11,343.66 | 100.00% | 16,613.21 | 100.00%
B 2025 4E 9 HEK 2024 ER 2023 R 2022 4R

L 5 HE 5 e & b e & b
iE 26.72 96.17% 19.34 92.09% 18.99 89.21% 27.93 90.23%
A

EE 1.06 3.83% 1.66 7.91% 2.30 10.79% 3.02 9.77%
I

&

W+ 27.78 | 100.00% 21.00 | 100.00% 21.28 | 100.00% 30.96 | 100.00%

B AR — IR IR, RS —4F DL N R PEAE R il e B 3 00 86.65%
86.87%- 90.40%. 95.50%, JFi&—F LA B EAF R e S EE i) 9 90.23%.
89.21%- 92.09%F!1 96.17%. BEF 2024 LISk R S HAFUR K 7 R IR 5 A =0
SET PE A e il (R B, A E) 4 DL R R R A R A RN 5 B R . A
PEAF T i AR Z B AE— UL, AFEAE TR BT T

KN

] LB O BV HL AR, AT AE A I ) 3 B TR T AL T2 AR
FATANIAIEE . B B AN [R] ) 2R T AR BT A AR Z IR A [F PR =

(In#h. &, W, BHUES,

XL LRI R PUAAL R RE T RIA B 1R R PEAF AL AL

KZES, BIESEG™ R BUIAE . Biltn, TR a2 T 208 OSP CH LD
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

B AR i, 77 i E A KB g 6 AN H s TS B A 1 i, P
WHE AR 12 DA, FR, AFXT 5 LR AR S 2k
P sk o PRI 22 ) P17 el o DR U I 75 2 TSR Bk T 26 ) U2 /) o

4 75 B BN RS 5 B A B 1R L

] PR AL AN RS S AL AR B B T DL A S AR R 2 <. ()
2. BARPEIHT

5. HEBPIRFFEBERKE R TR TR G RER A R B & A3
B =AW, 2 w7 DT HE R TR S Dl F

Bl JiT0
20259 A 30 H
A T TE 4R 800 FREMHES MK TEME B A THR LA
JEA4 22,798.93 79.49 22,719.44 0.35%
FE7 i 15,139.72 271.97 14,867.74 1.80%
AT i 18,146.86 2,481.99 15,664.87 13.68%
R T 32,399.23 1,612.96 30,786.28 4.98%
it 88,484.74 4,446.41 84,038.33 5.03%
2024412 A 31 H
A T TH R FRENHE MK TEIAE B & TR HL ]
JEAA K} 15,124.40 92.89 15,031.52 0.61%
FE T il 11,760.99 397.17 11,363.82 3.38%
FEAF i 12,145.48 2,172.81 9,972.67 17.89%
R T 24.916.54 1,517.74 23,398.80 6.09%
it 63,947.41 4,180.61 59,766.79 6.54%
2023412 A 31 H
H T TH AR 800 FREMHER TR EAME B A THR L]
JEA4 9,728.85 126.71 9,602.14 1.30%
FET il 6,421.07 - 6,421.07
AT i 11,343.66 2,233.12 9,110.55 19.69%
R T 22,574.67 1,554.20 21,020.48 6.88%
it 50,068.25 3,914.03 46,154.22 7.82%
i H 2022412 31 H
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

T TE AR 800 FREMHER T ANE B & TR L

JR AR 10,267.70 589.66 9,678.03 5.74%
FET il 9,185.03 9,185.03

PEAF P i 16,613.21 2,848.06 13,765.15 17.14%

R T 25,610.80 886.60 24,724.20 3.46%

it 61,676.74 4,324.32 57,352.41 7.01%

RAT NAZ AN 2 THEN I EOR, AR A St AT iR &), $A7 I
RIS 5 T AR B AR SR IR B A7 Bk o 7 B A7 T AT T
BIA RS B T B A7 50, EIRE A E R, DLz bt
B IR AL TR S AR SRR B m R e, e HL AR BLAHE w5 B
TR RHE ST, fEIRHE A g R, DU 107 b B T 2 22 58
TSGR R R B S A THROAH AR 2 AR e B Jm (et g HLm] A2 B
{FH s NPATHE & R 57 55 & MR IAF 5, ol 228l E LS R
SRR, A RAA IR THE S R ECRN, &8 A ST AR
PR LA — IO B A% D 2R A 5

TR 25 R, o F B0 #8300 PR SR 1) SRR A — 4 DL _E A7
By T A SRR HE

2024 fF. 2025 4F 19 H, EBMERFFEFERAERT, AR HESITHE
e AR A B R R . (D2024 4R %5 2023 48, BTSSRI, AR S
FEDR & DK S A mI IR AF D8 FRAR K MR, 2024 AR RO A A7 DA o
—AE DL R AT S EE R, BRI R A S A TR S A, B
2024 SFARIIA TR LLBI R /- BEG I, S50 2024 A7 LA LU % @2025
19 H, AF—ELLRRERRAE I S LLAREE R, SR BRI TR SR RS
Be. EARIGERS % AT TR, B RAiT sgsi, (REBEFAT R 5 LE T
B, 25 SBUEIREM THR LS T %

Zi b, BOREOE—F— A R AR R LT R, HBEHE 2024 420U
AT S SR T 4 75 SR B AP T, 2 w7 07 8 2 AR B v TR A7y
PAGCTT 25 55 77 A A7 DR A5 M o IR B RIIT S 5 B, AT 5 B0 = A7 B 2k
I HES TR LI T R e, BAT &
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

. GERNERNEBER. EMER. KEERERAR. MRS
FFR UL AT NI R H B TR RN v 2 0 AR R R R H B B S E A,
BRI Tl PR TE — S DA B R R R 24, PR P B R IE DL

(=) GERHBHRPHAERNA. BMER. RELEEE. M= &8
B FREY A RAT AN H B S v SR B A 1 % B BRI R R v R B AR B R A

1. HEHER

oA R A A B N VMI R ZURTEE VMI A, Hodr, VMI R
KT R A E ORI BANERE A E VMI AR & 4 A8 17 s 3 VM
BRI RS RAF ORI BAER. MR IIRE .

2. SEMER

AFE EER PURE K BIRERR ML IT R PR AE 5, HEAR M GE
AL E BARFE BN A% . RN T, A F] PR EN BUR F B R &
TSR, AT AL, BEEA 7M. P ARE . T s S Sk
SEFS A o A FIHYE B T T 471 A T IR B A B R % P AR AN T B
BEATIRAY, SR BN BT — 2. BRI E RN IEAER, AR A T
HA 2 AP AT, o506 32 B EARM M 1 i 2 A7 5 v (1) =2 8% g
RIZ, HRIEEM BT A0 A AT PCB 7 5 17 5 0 A& B 5015 1, % I Y B4R A 7K

3. KRR A

X R, ArEERER P RTFRR S BEA K,
HeE P BMAH R, HE 8D TRRAES R T RES N1 £
FEERTIAR YR AR PRI AT AR 57, I P S A B E S AT A, R
PRSI 25 B 22 HE P SN, e O PEARTE AT B et FE AN R B2 . A B MARE T B
SR 2 HEAE 7 B R 0% 1 R I AE 1-8 NG, JETT REARIE 2 P S T T i I
TR LIS A A5 5

ST U ER A, AR B 2 P25 W B 1 ) AR 4 3 46 o B 37 3 T A T
ANFE, WEEAE 1-8 K, sk SRR B, ML 12 F.
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BT ) AN 5 T R RAT AT 4B 4 W) 5307 14 o A 1) 80 R P AT SR 55 S U Ui

4. MR B R

O =4 — ], A F] 2 5SSO AR S DY JEAR S L EAR I B R YR B
HNREFEIKF, BARERIT:
T 2025 £ 1-9 A 2024 4E 2023 ¢ 2022 ¢
B/ HIR 17.63% 17.39% 17.90% 12.89%
V9 0 S AL 14.29% 17.02% 22.07% 19.92%
it 14.87% 17.10% 21.23% 18.45%
5. KU s TR B U A B BRI AR R R LB S
T =5 — o] R R R TR S L T
Bfr: Jioo
W H 2025/9/30 2024/12/31 2023/12/31 2022/12/31
VK T A= 32,399.23 24,916.54 22,574.67 25,610.80
R H T RN T 2% 1,612.96 1,517.74 1,554.20 886.60
I T A1 30,786.28 23,398.80 21,020.48 24,724.20
PR HEATHR E A 4.98% 6.09% 6.88% 3.46%

(1) RSB RECEAR S HE

RAT NG AN 2 THEN I ESR, AR Lt AT iR &), $A7 0
RIS 5 P AR L AR SR R B A7 Bk i v

XA R AL, A FITHEER R BRI RE AR - O T A B A T
BTG T4 65 B LS SR 2% 0 < UM e P AR I o 28 W) L e i
AT S, AGTHEOIE R DLR AT RLAE A I R B E

FIINF, H 2 ] 7 g A 7 i, #800  H e i PRI 2 P B A i R AR B
GIRCORINETE b kS NSNS PR 5 1157 Wkt B N B 1 B N =1 & 0EE RS F S P 2 G
TAEAF S EAFAE DR A, A B T EVE B 1S, BT Bk — 4 DL B R
A AT AR SRR HE %

(2) THREB &2

N R R AN T RS
DL Tz H T il R 1 T S 5 )

5 FER L T i R P AR B 5 AR BRI
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

— T, AR TR A AT R T RS, e AR A R TR
AR, FEARGE - dh T ARG 0L, SR AT EEN: Sak =4,
) B fh B R YRR RAF/KOP, R T b A SR T8 W v A7 DA
DL, R R A LR RS B8/ s 3 — T THD, 2 m) s v et R TS B 58 00 25
JEAH R SR PR T DL, O T i — 4 LA_E 1 HH T WA I 100% 1152 EL il
FARLERANHE S, T35 58 1 AR5 dh 0 B B 10wl Sk

ZR L RAT N R TR i B BR A HE 25 T SR LU BT S B
(2D B RBE R ERE—FEUERRR a3, WM RRERR
1. R PR — R U B R R S

BRI =R — SR, R R H T il R 8 AE — A DA IR IR TR AR A0 23 0
815.43 JiJt. 500.16 JiJt. 288.36 Jiyufl 274.50 Jivt, fi#-HAK K bR 80
IR 53 30 3.18% 2.22%- 1.16%A1 0.85%, S#iF1 &7 ELARXT /N, H 2 BUE
FNRRRES .

DRV ER A3 A HA R it P — R DL R B 3 B 2 AR L B B SERe e
PRI AT A AR, Rl T BEARSE B SERRAE A SR A At il
BEGHHERE. TR AR B 2 T /K A S5 R R B AT 3h 3
VAR, ERPIRLAT RE 2 DU R 1 T U AL, S B> BRI R 7 AL
BRI . 2 7] CO Rl —4E LU A H RS dh B AT S BT R HE 2, DA%
N S Ry AT EAY =N AT A TR T

2. XM RN
BRI =5 WA, PR AR — £ DAE [R5 HA 3 Xt B [ 2 7 1 DLl R

AL JiT0
B &8 5
202549 A 30 H
%/ BZTAHED 154.56 56.30%
%G 37.09 13.51%
wHA 29.07 10.59%
%/ H 13.46 4.90%
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

-9 aB Y & i
BH 1 11.88 4.33%
it 246.06 89.64%
2024412 H31 H
K BZTAHED 158.91 55.11%
wHA 32.18 11.16%
%P G 26.08 9.04%
E9al 11.53 4.00%
%K 11.16 3.87%
&1t 239.87 83.18%
20234212 H 31 H
%P G 327.26 65.43%
BFA 59.09 11.81%
K BZTAHED 29.17 5.83%
CEREEEA (B BRAH 22.79 4.56%
®PL 20.15 4.03%
&t 458.46 91.66%
2022412 31 H
%P G 296.41 36.35%
{EHE NI (Rl HRAF 266.17 32.64%
%M 112.51 13.80%
BHA 55.50 6.81%
%P N 37.01 4.54%
it 767.60 94.13%

H B3R, Fil =8 SR, FRRAE —E LAY H B e UK 0 %5 7
FEAUFEES G CFEHRIM T (Bl ARAF. %)/ BZ 727 b4, I
TR B 1) 2w AR UM S, A% E 0 A R <e  EER N
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BT ) AN 5 T R RAT AT 4B 4 W) 5307 14 o A 1) 80 R P AT SR 55 S U Ui

As VMI BRI ARG, QEERRTSH5 7 SHE. MH. XBX
PR, S0 RENFAEMMRRTEELR, REEHRIEEIE SR
HOESH, HXEPMR R, %30 MRS BT BRI R B
Wi, REFERKBENWTY, FEATERE, RTASBRNEAHAB
e AFEL AT R BAIR N B BRI, 646 6 DB B,
HREBA RS SR RTARARRGRRR AR, REGETLRES

(=) VMI BREAKESR, SEEFRTEML-MER. M, 15

ZrER, BNRENREHEARGFEER

1. VMIBRAKRAELR, SFEEARTEHEI ™ REE. . TEZH

B
T =W, AR EEMSIAH VMI BRI E VMIT A B AR S ol an
T
il it
HH 202519 A 2024 E£FE 2023 £ E 2022 £ E
S GH | &W GH | &W GH | &W s
;ggé 116,483.72 31.54% | 133,384.32 31.55% | 130,418.11 32.32% | 127,926.15 29.97%
T
VMI 252,883.02 68.46% | 289,399.07 68.45% | 273,058.41 67.68% | 298,893.38 70.03%
it
&1 369,366.74 | 100.00% | 422,783.39 | 100.00% | 403,476.52 | 100.00% | 426,819.53 | 100.00%

T = —#, A7 VML U 5 38 SN B BB 43 531 R 29.97% -
32.32%- 31.55%F1 31.54%, 5 HLENFaE.

I =S R IYIAT TR VMI 287 S R BN L £ 2R

HhL: JiTt
2025419 A
BB PN & VMI 4B E
%P A A 26,334.48 22.61%
R 15,703.34 13.48%
B 13,058.04 11.21%
i 11,536.83 9.90%
Sagemcom 10,123.22 8.69%
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

it 76,755.91 65.89%
2024 4
&R PN 5 VMI #EW A H il
w AR 30,454.52 22.83%
[imn: 16,346.65 12.26%
Sagemcom 12,885.11 9.66%
R 12,721.07 9.54%
Uik 11,783.30 8.83%
it 84,190.65 63.12%
2023 4
E- b PN & VMI BRI
=A% 19,444.17 14.91%
Sagemcom 15,122.59 11.60%
[imn: 13,445.40 10.31%
% B4 11,293.80 8.66%
w1 4EH] 10,428.29 8.00%
it 69,734.25 53.47%
2022 4
B PN 5 VMI #EW E
w AR 21,458.26 16.77%
EaScid S 18,142.24 14.18%
Sagemcom 15,140.14 11.84%
JTik 14,242 81 11.13%
iy 10,249.12 8.01%
&t 79,232.57 61.94%

P ULEAgE— 6 N E PR, R & AR AR A R AT REAAAE VMI AR
FAE VMI R, RS T VMI B

B ERFR, RATATE VML B8R4 N, &R YEE &4
R, R VML BT 5 .

BT =, Aa VMI AT &= BN . e 58S EN
W
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BT ) AN 5 T R RAT AT 4B 4 W) 5307 14 o A 1) 80 R P AT SR 55 S U Ui

2025419 B 2024 FEFF
T H PN
¥E | B4 L' O WA GHR | BE | B4 PN b
FA/LTH R 30.03 | 549.85 | 16,511.33 14.17 | 51.16 | 433.37 | 22,170.78 16.62
=&
5§§§Zi’l 143.55 | 696.42 | 99,972.39 85.83 | 160.96 | 690.93 | 111,213.54 83.38
&1t 173.58 | 671.06 | 116,483.72 100.00 | 212.12 | 628.82 | 133,384.32 100.00
2023 FEF 2022 FFF
I H = - PN
¥E | B2h TN WANGH | & | B4 N W
FAL/UTHIAR 58.76 | 407.83 | 23,966.34 18.38 | 38.54 | 451.16 | 17,386.93 13.59
=&
55£§Z2’* 148.66 | 716.08 | 106,451.77 81.62 | 141.52 | 781.09 | 110,539.22 86.41
&1t 207.42 | 628.75 | 130,418.11 100.00 | 180.06 | 710.47 | 127,926.15 100.00

RO =AE— 1, A VMIEEUR MUK BN TR E, B30 DI fERETY
AT, VMI BN 8% 4070 77 i i i 2 BUERE R THE S, 5 AR BT i A

e
2. B REBHRAEHEARTFEER
BRIE =, A7 VMIBERREE VMI R AN B R 2 A5 0 T

HH 2025419 H 2024 FF£E 2023 £ 2022 £
Be | BRE | OB | BRER | B4H | BRE | BRH | BRIE
VMI = 671.06 | 10.82% 628.82 9.24% 628.75 | 15.10% 710.47 | 13.12%
ilé VMI 670.32 | 16.74% 635.37 | 20.72% 645.48 | 24.16% 640.76 | 20.74%

PCB /=i g wlA =i, i 27K, AFE PCB =it Z4L.
FERRA | BRI AN . R T 25 G —E £ R, H13AFRH PCB
PR A AN AR S BRI S, PCB ARUZ B0 R, AR LA B 4 97 2% 3 LR
MEHE B . TERMEMRK, s ie. b BRI, Hik =41, VMI
FEICAIE VMI AR P8 2 5 BN . 2022 4, VMI RSP 8 0 w13k
VMI #5230, FER T 2022 45 VMI BT PUZ & B EAR A IO &t
86.41%, fETAF VMI BTN MY 2 K LA AR AS & USON (5 L 75.98% T3

Ox w7 b A R E AR R RS i SRR R ER G, VM A
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BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

5 VMI AR 2 X 5 5 2R A7 S BT sUH R AN o s =431,
A VMI B BRI R TIE VML B0, EZR 2% R R0
. VMI BRI A E, 8 VML R IAMEE P 8T, BIAME ST 4
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29 MIRETES BENR DU (PTHD 48 7 4,040.00
30 e KPR . KPS HEAEZE. VCP i 36,900.00
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BT ) AN 5 T R RAT AT 4B 4 W) 5307 14 o A 1) 80 R P AT SR 55 S U Ui

B | Rm%m B 2K | B
31 FEAL HASFESLHL 12 1,392.00
32 B ik A Bk A 4 520.00
33 iy 357 W B EE AL 5 1,024.00
34 i JEJEHL 5 734.00
35 AT H 2 AL 1 60.00
36 Bt B G TARRHALHL 23 1,645.00
37 O S B B BB 9 225.00
38 AL AN DL s AL 11 1,520.00
39 Kb AR MEREHL. fh4x2k. i 7 1,679.50
40 WA AT 1 220.00
41 24 ) - 5 B E R 12 210.00
42 2 F it TIERS 784.00
43 2 F it mEK RS 3,546.31
44 A ¥t b RARGR 1,142.30
45 A it T ings R4 439.00
46 AR 3 Ak R4t 300.00
47 2 B BHOK RS 100.00
48 2 F it AGV % 40 320.00
49 2~ F it Wk IR R 5t 3 200.00

&t 136,247.11

AR U1 V26 W B e 2 2 Bl A2 AR T H LRI BT AN L 2 7 5K
PRI Ve £ B DA SR A 7™ 75 SRR A 1, B0 W B BN 25 5 A | i SR
[ Je S T3 56 =07 (N pe A EAT A4 550, AR A2 R
(=) ARFRIE BARRERRESTME RITAREGHRFEEZRIR
B R EHEME, AR E RSP E R~ T & E

1. ARERIE AR BERESIE RIT ARIE=F—RHX bt

RIL=F W, AF DAL L85 & R E S
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HFAE 1.52 1,258.43
;3 T ¥ B 1 B B AR I 1.69 1,621.99

VBV BN L = TR e O B LT G

BRCPIOR P RE R A R A = WA SRR CPITRO;

AT/ A SR o A P8 S

BT A F AR SR E A R R, WA HE & TS EER, K
S H B S K7 R AL A5 R LA 2612 7 Hh L e b b A7 i 22
o f1REAR, AR R AR T RAT LA 7 RO A G, ST
WP B AKCP AEAE R 2 22 7, R AR RSP H B 1 B2 5 B 508 1 7= BE A UL
AL &

2-130



B B A% 75 250000418 5
BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

gi b, ARSI H WS ek W B 2 FONMRIE I weih e Re . L2
SRANTI S o AR AL, DRI 27 1Y) s 22 JRAR S HDIAR BT 5 (A 26 7 A B 2
XL B A Y A P EOR T e, A RS T BB B A R T R AT NI =5
MBI 55 BAT G, 5 RAT T 27K A FE 5 22 57, AR B0 A
B3 S AT B A VA o

i ARFEFERI E R T BRI R AR, BAEEAR TR B
WS BARTRINIE AL, VRV TIRR . P RERT 22 P Re M R G2
B, AL, MR R RS -5 R AT A R BESRA™= & i s
PR THEMRERTFEEZR, W RRANBTURET R FBHEE
ERERIOMBBEIHBIL. FEERAETEIN E A7 i B 7 FURL I B o B9
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B, ARYE 7] SEBR R IR A EDIRBUAE & B R Wk i e o e I
N, A TP RS HN 100.48%- 102.36%- 99.61%F11 96.18%, {REF1EE R /KT,
PCB 7l i G R STk, ARSI E 0SS R 58 A
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HDI 9.60 24.00 33.60 40.82 43.20
FERA - 27.60 49.20 62.40 73.22 75.60
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B JioG
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M3 BiE 15% 15, BEERTZ 13% 115, HoAth 2 DA 9% DL 2 U BT Bl 2 %
NFE TSR EUE MR, AP R R RS AT I

3. BiHZFFREER
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B 37 1) N4 S o 5 R AT RT3 e 0 TS5 10 B A% 1) 340 B P oA SR U 5% 2 T FA) 10 B

AT St

)| T+1 T+2 T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12
Bl U - | 38,840.00 | 100,320.00 | 174,144.00 | 216,008.00 | 230,040.00 | 230,040.00 | 230,040.00 | 230,040.00 | 230,040.00 | 230,040.00 | 230,040.00
Bl R A - | 33,668.73 | 86,161.11 | 134,750.96 | 162,562.90 | 172,803.29 | 173,032.69 | 173,264.39 | 173,498.41 | 173,734.76 | 173,973.48 | 171,070.06
EFMZE 13.31% 14.11% 22.62% 24.74% 24.88% 24.78% 24.68% 24.58% 24.48% 24.37% 25.63%
& RN - 353.44 609.05 | 1,108.86 | 1,384.79 | 1,480.35 | 1,480.35 | 1,480.35| 1,480.35| 1,480.35| 1,480.35| 1,480.35
EEHH -| 1,852.67| 478526 | 8306.67 | 10,303.58 | 10,972.91 | 10,972.91 | 10,972.91 | 10,972.91 | 10,972.91 | 10,972.91 | 10,972.91
HERH -| 1,386.59 | 3,581.42 | 621694 | 771149 | 821243 | 821243 | 821243 | 821243 | 821243 | 821243 | 821243
MEZEH -| 1,938.12| 500597 | 8,689.79 | 10,778.80 | 11,479.00 | 11,479.00 | 11,479.00 | 11,479.00 | 11,479.00 | 11,479.00 | 11,479.00
I NERSY - | -359.54 177.18 | 15,070.78 | 23,266.45 | 25,092.03 | 24,862.63 | 24,630.93 | 24,396.92 | 24,160.56 | 23,921.84 | 26,825.27
FriS#t - - | 223326 348997 | 3,763.81 | 3,729.39 | 3,694.64 | 3,659.54 | 3,624.08 | 3,588.28 | 4,023.79
)5 - | -359.54 177.18 | 12,837.52 | 19,776.48 | 21732823 | 21,133.24 | 20,936.29 | 20,737.38 | 20,536.48 | 20,333.57 | 22,801.48
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230,040.00 J3 70, FIFEBE R 24,841.45 370, “FHEEERZEN 24.77%,
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1 HEBRAN (F) 230,040.00 TEEKFFERIE
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3 FEEE (FT) 24,841.45 TERIL=FHIHE
4 HFE (AT) 21,115.24 TR ERIYE
5 HERBEREE (%) 11.72
6 BEREEE (F) 8.36 BERE, BN

ATH AR EBHIEN RSN Ay 12 4, HAp@Ew 2 £, AWiHE
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CIY ) 7% i R A I TR R 5 FE 205 JE 4 5 &5 5t SR A i sh B Ot 4
FEREFERIE 477 5T R IR R BT G R B BRAT AP SR R ER
R RS A T A B AR B FAEER

1. W BA AR R, RSN CEmE AEtERs), BRI E™
fh EEAM B A ZE RS W N B DRSS BN SR

T4 AR, B A R 0, AR RR Ak . A S 2 2 AR
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BN 2 ][R 287 i 1 7 S B AR A R AR 25 R S5 IR R AT N, S A Rk
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(2) FHMBLERA G LR

SHEIH & 2 JEACR HDL MFIA R A 2 B2 2 kAT NS I N A e
i A TG DL T . & 22 )20 HDI AR & Hi A4 R ESCAS & LE 225 8 B4 & I N 1Y)
SEE S BN 57.34%F0 50.57% .

2. EMREHNCEREI LB, F8MEMREEMRRESFR
EHAEFECEIRENESI IR R, S 5 HBD

ANE e EZEME NG, SIS B) e Esh .
(1) SMFEHHER

A 2025 4F 10 H 31 H, ST HAFER 428 BTl i 8 &0 ¥k 5 1 i tn
I

LEEXFARESNEES
BT O/
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RO T e ARG WA Eakiofzm, SRS EENE, S,
(2) &SRR 5 HIE R

SERIH 11 2 )20 HDL BRIAA RS A 2 2228 AT N 0 A AR O™
A SAAE LT =2 R HDI AR 4 3R AR o He S 2% 4 w4 A5 HH A 113
B39 3.97%M1 3.94% . 22 R B A o5 A2 7 AR B EEBIBAIG - i 22 ]
77 it AR [ S R ARG/ o

3+ BURAT NP7 SEIAE R B i A A . AT ML AT A R AR AL
REFEER

(1) FRFEIAE B WA 5 RAT A L EAE R

AR YCHE I A A B BB 9 LA T2 3 2 A
SERALEI BT, LA B

B Jit
AR THI 4 | TH24F | TH3E | THE | T+ 4F ::16 lﬂ; T+12 4
B R 19,156.00 | 46,944.00 | 79,324.80 | 97,957.60 104,047.20 | 104,047.20
HEANTR 4,756.34 | 10,949.86 | 17,359.18 | 20,674.71 2%;%‘_‘; 24,351.69
i1 9% FH - | 9,484.51 | 27,565.01 | 36,847.97 | 42,418.53 44205.41 | 41,060.88
?@%%ﬂ% - 271.88 702.24 | 1,219.01 | 1,512.06 1,61028 | 1,610.28

TEAR R ZEHE T H T A 72 M5 B AR 4540 5 R AT N B it =4I E X

bR
FRA KRR BHWH LA B = PIE

HEEM R T 60.13% 65.56%

HIEANT 13.66% 13.25%

hilig 9% FH 25.28% 20.19%

IE R E 2R 0.93% 1.00%

ARG BN E B ALE R 5 A B il = AR G5 B B, b E
BB o5 FEAT TR B 1138 9 ReAS o BUAT rd i, 2 B AR ARS8 H A
T AR LA 25 1 R N AU s 22 R AR S HDL ARG ol BT 4 7 B i SR B R A, 7
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SR AT )= /B B = e 22 SR AR HDI AR, B s = A0/ B A 7= i R
BYBMESE &, W R BE IR 2, X e A AN A P P G S R B iy, A
SRR L P i 3 2 P o5 EEORE A BT s

PRIA RS4RI H I B N L A7 IR 45 i A 9 AN I B 7 AL R K, A
PAF AT NAS T B A 2 DT VR VRE B VA B AN [RI SRR 7 il , AR IS 15000 H AN 7
i PR AL AR TO VR AE R T B ST H B AR o5 LU R, BN SR
H B B AR AT A D7 S8 B BB 0 L AT, 2022 4. 2023 4. 2024 420
2025 4 1-9 F, RAT A= i (0 5L BB AR 5 AR IR ST H R LT

L oK
AT et PR | et S i
6 JA1K 444.70 450.00
8 Ak 516.38 525.00
10 JZHR 621.28 640.00
12 2 R PL AR 957.60 980.00
—Z —[jr HDI # 743.15 810.00
=2 YR HDI # 1,742.43 1,760.00

VE: 1. —Z TFr HDI BB A% — B A0 R i) HDL AP BER AR LA —A3 H, Hefd 24
2 FALTELAEMRLSAS T BME N5 B8 T RO B A LA RS B3R A AU E s 3. L
ZENHr HDI AR AR ™, EES AT N2 S B RS a0 B e, A Bk
MEHZ 3,740 01 J7 K5

Y ER AT UL, SR H 7= i B B R SAS I S E T 222 fpils — 4R — ]

AT MBS EERE, 55 SRR L= R B, S EAT SR
(2) FATIETAT He A B A B L

AREHWE S5 /5] [FATIER] EE A E] 2024 555 178 Y A S5/ 5 LE 1
R

AT %
W BE | Bk | s | Nk | thE | A% | KR Z{Ej[‘ s gﬁ
B | mT | R | R | B | Wk | BT | BT |
. H
=)
jj 60.81 62.67 | 69.52 | 6222 | 5848 | 63.60 | 64.20 63.07 | 66.64 60.13
K
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BT ) AN 5 T R RAT AT 4B 4 W) 5307 14 o A 1) 80 R P AT SR 55 S U Ui

s
| B | BeR | S | 6k | b2 | A% | KW Z{Ej[‘ e gg
B | BT | R | R | B | WE | BT | BT

E H
=
% 15.18 13.78 9.38 8.72 12.33 10.15 13.07 11.80 | 12.23 13.66
T
il
J;i 15.44 | 23.55 19.71 29.06 | 28.15| 2625 | 21.73 2341 | 20.10 25.28
&
iz
iﬁ
D}
;ﬁ 1.05 1.00 1.03 0.93
&
I
i 8.57 1.39
T, LA TR B e R A AT SO

gi b, RUCERIH S AR FATW AT H A 5] BB AR AT, AR5
PBIE 17 i AR S5 4 5 [F AT L AT B A BB AR AE B 22 57
() FEEXRNBA K TRV SE | 455 SR RN IS K A I
My AT NRA KB R BRAR L GE 1 & BN RAT A BRI B3 R B 53 9
BERITNE—ER—HEBMNRTRNFLT, BRUERREBHRIRTRT
NSEBRER R R B RS # ik
1. ZRIE A A REBNEUERFLR

AR GFBI A BEAIN MR . AR FEAF LT -

BT FIG
T+1 T+6 4E-
| + + + + +
AR A & T+2 £ T+3 4 T+4 4 T+54F TH11 4 T+12 4
ENZION - | 38,840.00 | 100,320.00 | 174,144.00 | 216,008.00 230,040.00 | 230,040.00
ol 172,803.29-
BV AR - | 33,668.73 | 86,161.11 | 134,750.96 | 162,562.90 173.973.48 171,070.06
ESYlES 13.31% 14.11% 22.62% 24.74% 24.88%-24.37% 25.63%

AR RBEARIH BN+ BA AR 22 AR 2 7 S Br A T I 2 BRI AR
&3, RSE Wb RS e . T+2 4ER1 T+3 SR, ARSI H T i & ) %5y
BN 13.31%A1 14.11%, A TEAMK T H T+4 45, TitbEE S8 H 1= 6
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Bl SERERS, T H BARFFEEGE, RGeS A A I K, B k.

2. FI%RSREIMIEBEI T BA K. AT AR B LR ZRA TG
eI
(1) FEIE SRR & BB L& U3

NEEEMB R AR T ERE S IR, Rl =W Eid RS
T b BRI LU BT 58.37%-60.01% 2 8] . ZEHAR -2l . WEARAI s 41
UEAT SRR R, A9 S A BRI 2 e N ik, EIRASRE CBURfRIRR “ & 444
B R IE S S A S Zh 0 o

N SR I8 7 WP EEAORLRAS S EE Y 60.13%, B2 H & bk
b EEM RS AR LB A 51.81%, B E AT R0 &5 S50 H B kA
HIEEG1 Y 31.15%  BRIHARITH P ks 8 N TDRUAS | il 2l 45 Ho A A
A, USRS HAE AN SRS AR, AR BRI HE . RS
SH A ERDRMA S A BN £ 10% 20%I6, ZEHEI0 3 FiiFik 7 BRI % &
HAGEHATT

OiH WEIEFE S8R E & SE
SIE Pt B 2 @® 24.77%
ji;?tgiifﬁifﬂi%%%%ﬁﬁEﬁ%?ﬂkﬁi ® 31.15%
W 1. b FH% ®:1'®<X1$/Z)X ( 20.09%
B H-20% %g?gﬂ @=©-0 4.69
T 2e i EH% ®:1'®<X1£3/3)X (e 22.43%
EHH+10% %gf\?ﬂ @-0-O 234
3. S EH% @(:11_'@(;1'(?;3) § 27.12%
B H%-10% %gi}é?ﬂ @=6-0 534
W4 aEp | CTF ey 29.46%
BHA%-20% 4%§§§i§§§ﬂ @=6)-O .69

L SRR AR S E BRI R=1- (1-FEW S BRI X S E S 8
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55 AR [ LA X S AR R A AR B EL D 5
T 2: BARAD =W RS A3 5 BB RS B30 H A B

o w S AAPEM A% _ETHECT B 10% M5 DL R SEBCH H 87 1P 4B R
ARENMEREN +2.34 D EIP R AN F S HAE LT ECR B 20% 891500 T, S50
F 7 11 38 B A AR SR 9 £4.69 AT 73 K

(2) RAT NSEPRREBRAREEE T, B RHAL AR A £
BRI M

RAT NSEP B AR /e T 1, BAR I Z WA RE 2 “aE—. —. (=)
AT NI 75 SE B A A O AR 12 16l S e I BE T 7

3. MEHRIT NN RS RFFHAERTNE—FEL—HBRRT
RERRALT, BUESOR B BRRMATRIT AELRBA R RE A aE ik

(1D HEFINRIT NEH R R H

RAT NEL —F—BAR T ERRERZS AR EZ B — ()
5 Je— IR AR L B NANSO AR 5 A B A B 1 B AR R, S RAT I
R LE A AR 22 5 0 SR DR S S A

(DAT BT EEERZRTHRRAE Lk, #40 SRR ES,
FAeRpE BBk, RANE B ERE NSRBI

ARG H RIS 25 18 T 4RO (Rl B (5, BAR S LA [
2D X7 AR BTN 75 78 70 2% R A S A S R I M BBl 1 DL A
S B AL SR E 2R e I s JEURE AR B i o 0 R B AT N B S IAT [ B3
AL it B B RAS | AT P EE A A BRAS IS DL AFAEZE R

(3) RAT NERRRERAREERES, KL FHAL RS E L
BREREM, FFRPEEIRS 2 4 B B T PR R A ™ A

RAT NS bR Bt AR I RE 77, R 3zl E 3L R AL R AR AR ik 5
Wi o 4 JEUAT R RS BB ORI, JEURTRREK Y (¥ s 70— E20Rs b B3 L e 7 L
—¥Br HRAT NI, RN IE A S 2 TR .

BEAL, AT MR ELHESIRG 2 A 287 B i, s ipb A L2, $2
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B PO | TP B S, DR AR T I T 0 B 26
SR BPRIEAT e 4 0, DR £ S OB L B SR

(4) RAT NHI7P= e hlL R BGR, EFEABM, PCB T RIE
R, S RARETHTIERTRG

SR 7w E AR R, H R I 2 H 1 S TR R, A
PR b i S BB Ait F 7 e SR A IR EA T HE e R v, e e AT
O3 ) AT SE AR JFAT RN AR 17 DU LR B S B 2 K BLRRE— 52 1
A 2

SOk, 2 FPREFF ST RN 583 i i SR BE 7T, FPERIT M dh ORI A%
FELAE, BAAE AIPC. mmi e RS 4. Bl 6l missi
PLEE R 5O = BB BT M 2 7 U, DAL P 454, ST SR H e 83
P77 i BB A KT

(5) FHRIMEBRNRGET AT AGLBHNRXEN, HHEK™HERERK
R B B 5 R O

SRSV i SISh s SOEEYIIE & G ESFAT EZSE S SRl RSPl = A LRI

i 2025 %19 A 2024 FEEE | 2023 4FEE | 2022 &£
ZEEEBRER 21.38% 23.15% 26.51% 23.62%
ARRERIH BRIZR 24.77%

T ARGHRIUH BRI FAFE I T BAFE, THE

ARSI H 3B 7 A FAL T8\ Bl = SR 5 B A KT X
VI, HARTREESON H IR TR IME B = (077 dh, 77 b S5 A4 RN FH 45080
Befiitl, FERIHE BRI E B & PR b

(O)RAT AN B LW USRI RS K, BRIREJ — & 1A RS,
HEAARIGIERLF KT, SFEIAE WIS F-HBR REE

KATNE LR EN Gt m i, FnER R0 E AR, B
RGN
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R BT BRE WA 5B ERHFR

Bfz: Tt
600,000.00 30.00
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400,000.00 20.00
300,000.00 15.00
200,000.00 10.00
100,000.00 5.00
0.00 0.00
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¢ S S o o Y Y,
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\
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>

— N — (%)

e 2025Q3 CFEAL) IENVIHIRTE 2025 4 1-9 AHdEFIL, BRIZRFN

RAT NN TS B A 7= Be gy 5K 2 IR UG K a5y, T B 7R 2608 o 7E IR
NP BT AAAE — € [T B, RN AR i S5 X 2 B T %5 . 2017 4E-2019
B, AR NIRIR T, BRIZIRE 2019 A FrigFt; 2020-2021 4, 2
I SNBEE PRy Tk B BTG B, T BRI ZR N BT T B TAE 2022 4£-2023 4F,
AT TR E, BRRRESERET. | ETLk, Bif PCB & NS
IS AT B, RAT NG E RIS BON R, AT R BHLEE S,
SEIMY 25 B = K, B S R R R KT S AT I B

HAT PCB AT\ IEM R A F I R EHLIE, AT N IEAL Tl 5 MU 1 108 B
SMIAREH . BAABIE—F M, RITANBFEGH N, EEE R L
JEARM A& B R TR RNV, AT IR R P IF I P2 s, ARzl &
v N FH UEEE 7 RS G BRI . SR E St R K, R T A
TR 12 4, WK ERE, SR E SRS PR R 5 kAT B
T BLR I3 S A ) B R S AR PR, B G M, AT SEEi .

2-149



B B 75 250000418 5
BRI 1) N4 8 o 5 R AT R 3 e 8 45355 ) B A% Tl 140 B PP A 5 U 45 S T A4 B

(7 FHEWEBNEEFTAT AR BN EMEAFLEERER
I A AR RSB H 5 FAT AT H 2 7] il =5 2R & B A 5T LG Bl

IE
ATER 202519 B 2024 £ 2023 £ 2022 £
=BT 21.60% 22.73% 23.17% 22.35%
EP NS E 35.85% 22.72% 20.72% 18.15%
RIARAR 21.43% 22.41% 25.94% 27.42%
HARBHL 19.87% 15.87% 23.32% 28.66%
Iz B 22.79% 23.09% 21.26% 18.83%
BT 31.98% 22.73% 14.29% 23.85%
T 22.94% 21.46% 21.21% 16.83%
FH{E 25.21% 21.57% 21.42% 22.30%
A 21.38% 23.15% 26.51% 23.62%
AREHTH 24.77%

e AT R F R R 5 A T R SO

W _ERFTR, A B ARG H B F S R T A B 255 BRIR K2
T, NEEEKRER, BT &K

(FO)FFXT AR ERIT H 5 RAT ANBIHH AR E DA FAT ML AT B A =] AH A
T B AR 2 R U AR R E R B R T2 S EE. 8. e

RATNBOHIH FE AT 2017 4E 12 H B IRATF AT BN 5K H ,
ALFE SRS BRI H R AR H . m ks A I H R B E N R I EE RN
20.13%, VAR H MEFIFLE NEBIEE RN 17.21%. K EREEIH BE H 8
PR TR TR BRI, A AN T 37 A 8% E R 2B B KRBk, AT LB M55 .

WA AR RGBT H 5 FAT 5 A w8 A] e H H X P R

A H ERIH EFEEFER BiJa AR =
PRI AR = 30 J5 KR BE

Zn &b () 0
NI b P 2 T 24.76% 14.07%
R, N LR M S5 2K e % P % . .
J7 IERH i B AR R T 25.00% 10.46%
2 B R 2 N & B8 HDI Wi H 25.03% 15.18%
T EPE 60 JIF 5 oK R 26.39% 13.70%
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AHE] HHIH e R Bija W 2R
E I B B A 0 H
L H R TR A IR A R 4
iz H % 7 300 ﬁgé%iﬁfﬁﬁ%ﬁ@lﬁ 23.92% A =
SIREAR ﬁ%ﬁéﬁfﬁfﬁ fﬁiﬁa%ﬁ 27.02% 10.07%
gy | BURTH AU TS B 22.81% 14.83%

By dmH (—i)
BRIy ﬁﬁ*ﬁgﬁ ?f@%ﬁig% 25.16% 15.28%

SR 24 57T K e

e HL T E il £k % H5ORD 7 14 E HDI B 28.45% 15.36%
1) £ 8 B

FME 25.39% 13.62%

w3 T S B ) EE AR T H 24.77% 11.72%

T AL 2w R B A TR SO
i B Rl L, AT H 5B A 5 R I R AR T ME, S RATE
WHARAMNMAHENEZER, ’TEHKF.

NEARGEBIRHE PO BAs . S TS TS 45 & 1 P s 8dl . [RlAT
M BLANAR ARG E IR, TN AT & 50 H T R sebrti it 225 AR BUA LA
7 2 S5 R L AR A S e R A R R s s DL P SE IR A R A s DL
Ak Ay B2 m) b wy BT H AR R A B e R bR SRR AT X Ee b, AT NS BR A
o A FIKRE DT, 800 A S 225 (0 1 S 8 A5 W55 A e e s, 2
A ARG H B TIE T, A2, WIS,

7N AR IREBIRE R 5 A R Bt e, T H STl R ARR = R B AT R
EFHEMEF HAXBRES I, AR P E KBt S 0L & T
THSE IR ], RABFELRERR, £E X ARESEINE K LHERERS
FIRm

(—) FRFHRINHE R A KBTI, T LR ARR R EITE
KEMEHERF. HXEREATCRE

1. RREFRIHE % HA B R
ARSI H B R EHN 182,004.46 J5 70, AT 54 % 4 100,000.00
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Ji76, WA B AGSAE LR .

B8 | TESBALH BT (07 REDEAE
T+12 T+24 Bit £
— | BEEHE 68,339.84 103,735.30 | 172,075.14 b=
1| @I TR 16,847.27 17,359.33 | 34,206.60 &
2| TR HAh 2% H 1,621.43 - 1,621.43 =
WA B 2 e ok 49,871.14 86,375.97 | 136,247.11 P
— | BER3%ES - 9,929.32 9,929.32 %
= | BIHE®RE 68,339.84 113,664.62 | 182,004.46

BEARE AN, AREHRIH CIe At i, fEik gk
TAE, HATIEAEREAT FAARSE Mt T A8 T AR .

2. W ELERARZAHEMENESTEFHERS. HXEHREAT CIE

(1) BFR. BVE. BBVPERF

ARFEEE WA H G E R BUE . B3RS TR DL AR, 1
AL e, Ol R ETHE AR (FRiES: 2506-441200-04-01-
306531 5).

oy F SR AT H BT 75 A L AL, E PR S: B (2019) HEK S
ABIFERLEE 0009967 5 . (2021) ZER AN =R 0016053 5.

NE CHUS AT Fr i BB VEIE S (28 PR T A AN S =y 50 T v i B ) R
HEAROTH T REAR T B B R L) R BRE B (2025) 19 ).

BEARREHAH, ARERHR A E FEIEAH T,
(2) BERR

ARYCHHOT H 7 A EVR R A7 A ) B S8 F S
PRI A R R
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(=) VPN REPFHER 0 i) B it BE 1R L R TRV SE R B ), RS AP RS
FRERERS, BB XNARESINH KL HhiE RE R RIR

1. R

BEARGHET, A7 CoEmaf RS R, I ERIRE

HEPRT A AR R . ATER PRI PR AR L e T A SR IR B,
TR AR, RS DT ASBR ) L R oW 04, 205
ST SRR RIT RO TER 7 B, AR H U BRI S A A7 2
2R R

2. BeiFitE
ARRFERIH C R e S 118 e 5= 3B I H T RE s A .

gi b, ARG H 70 T R AR B A AR BRI H % RANBETEIL R, MF
RIS RO R R T ARSI R IE U B, BT S  AR A Rt Bt
WA AFAESE TR PG, AN A IR ST H ) S5t a4 1ol B K AN A R o

Lt GERIT AR RERIE B #™ . BRR-SRE R L, WEE
BTEMERHERE. BUHEER R ARG B E R ML R B TR

B0 ITIRFEHBURS, B ITARERIN B 3T B HEN AR ARREE L
S

(—) AREHRIE B EE™. TR FRREEZH

AT H B EH0N 182,004.46 J3 70, AURFME IS4 4 100,000.00
Fiot, WHITRIEEIN 24 M, BAARREHEE 2 0.

BREME Ao

FE | TERHAELH REALRE
T+12 T+24 Bt ES
— | BEEHE 68,339.84 103,735.30 | 172,075.14 R
1| @B LIRS 16,847.27 17,359.33 | 34,206.60 &
2| CREg i HAh 2 H 1,621.43 - 1,621.43 P
30| WHRIE et 49,871.14 86,375.97 | 136,247.11 =
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BRMEE o) o
FFs | IESGHAARK Eﬁ*ﬂjﬁfﬁ%
T+12 T+24 B £BHE
= | BEBRE 68,339.84 |  113,664.62 | 182,004.46

(2 WAERLRERERHE. Tt E N E

DIA L TR SO P AL [ I (A 2 AR A R 22 il — .+ ()
73 Ul BIAE 8 TR H BT O, BFEEARTHH @i N E . BREEm. &%
A AR B

() AFRNEEERFMEHERE =4 HRSETHRIBR . T IRREBOR
1. PR BB IREN. FrIHBOR

(1) BEEF=FIHELR

2025 £ 9 H 30 H, o~ w] [ 57 BE & R IS L

B Jit
IH T TH) R AE AiH¥TIH AR T EHME
5 8 S ) 171,589.44 19,529.77 - 152,059.67
PLES B 385,824.24 167,999.85 2,034.42 215,789.97
iz T A 3,272.36 1,662.11 - 1,610.26
VAYN & YN N} 11,313.04 6,169.08 0.32 5,143.65
it 571,999.09 195,360.81 2,034.74 374,603.54

(2) BEEE=HIHBER

PN KR BRI IH o [ € 537 5B 2 H0E vl {8 FPRES I iR v
PriH, L IERGIART BRI 7> A fr B ARl B I R THEITIH . £ SR E
HER TS DL T, 1% [ B2 BOHAE A an A BT SR, 28w e 25 28 [ e
OIS IHR AR

E S ik HriBEm BAER EPrIHE
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	关于奥士康科技股份有限公司
	申请向不特定对象发行可转换公司债券的审核
	问询函中有关财务事项的说明
	审核问询函问题一
	一、近一年及一期毛利率、营业收入和扣非后归母净利润波动的具体原因，与同行业可比公司存在差异的原因及合理性，并结合近期铜、金等贵金属价格的波动情况，占成本的比例，相关产品价格及成本的变动情况，行业的供需状况，发行人竞争优势，发行人采购与销售的具体定价模式，期间费用波动情况等说明影响毛利率、净利率的相关不利因素是否持续，未来是否存在进一步下滑的可能，发行人是否实际具备相关成本控制及转嫁能力，发行人针对相关不利因素的具体应对措施及有效性
	（一）近一年及一期毛利率、营业收入和扣非后归母净利润波动的具体原因，与同行业可比公司存在差异的原因及合理性
	1、收入波动分析
	（1）下游应用领域蓬勃发展，PCB行业呈现良好复苏、增长态势
	（2）受益于行业景气度提升和下游客户需求增长，公司收入规模持续增长

	2、毛利率波动分析
	（1）平均单位成本波动影响
	（2）平均销售单价波动影响

	3、净利润波动分析
	4、与同行业可比公司存在差异的原因及合理性
	（1）营业收入
	（2）毛利率
	（3）扣非后归母净利润


	（二）结合近期铜、金等贵金属价格的波动情况，占成本的比例，相关产品价格及成本的变动情况，行业的供需状况，发行人竞争优势，发行人采购与销售的具体定价模式，期间费用波动情况等说明影响毛利率、净利率的相关不利因素是否持续，未来是否存在进一步下滑的可能
	1、行业的供需状况
	（1）需求端：全球PCB市场需求空间广阔，下游应用领域蓬勃发展带动PCB行业持续增长
	（2）供应端：全球PCB产业布局和供给端向亚洲特别是中国大陆地区转移

	2、公司竞争优势
	（1）全球业务布局优势
	（2）客户资源优势
	（3）研发技术优势
	（4）精益管理与品质优势

	3、近期铜、金等贵金属价格的波动情况，占成本的比例
	（1）铜价波动及含铜材料占成本的比例
	（2）金价波动及金盐占成本的比例

	4、相关产品价格及成本的变动情况
	（1）产品价格变动情况
	（2）产品成本变动情况

	5、发行人采购与销售的具体定价模式
	6、期间费用波动情况
	7、影响毛利率、净利率的相关不利因素是否持续，未来是否存在进一步下滑的可能

	（三）发行人是否实际具备相关成本控制及转嫁能力
	1、发行人具备成本控制能力
	2、发行人具备成本转嫁能力

	（四）发行人针对相关不利因素的具体应对措施及有效性
	1、针对产品成本上涨的具体应对措施及有效性
	（1）公司基于对原材料行情的研判，择机进行适当备货，降低原材料价格波动的相关风险
	（2）公司积极与上下游协商，推动产业链共同传导消化原材料涨价影响
	（3）公司积极推动精益管理，持续优化生产工艺，提升生产效率，助力实现降本增效

	2、针对泰国基地规模效应未完全显现的具体应对措施及有效性
	（1）加快泰国基地的客户导入进度
	（2）借力参股方名幸电子的资源协同和技术赋能，助力泰国基地实现收入增长



	二、发行人境外销售的基本情况，包括但不限于主要客户的销售内容、金额及占比、成立时间、所在区域、行业地位、订单获取方式、销售回款情况、是否存在第三方回款、海关出口数据及出口退税金额与发行人境外销售收入是否匹配等，说明外销产品毛利率高于内销的合理性，境内外毛利率波动趋势不一致的原因及合理性，境外销售模式和占比与同行业可比公司是否存在显著差异、是否符合行业特征，并结合发行人向主要出口国家的销售金额、产品及比例、是否对境外客户存在重大依赖、主要出口国家的相关政策情况、是否发生重大不利变化等说明发行人境外销...
	（一）发行人境外销售的基本情况，包括但不限于主要客户的销售内容、金额及占比、成立时间、所在区域、行业地位、订单获取方式、销售回款情况、是否存在第三方回款、海关出口数据及出口退税金额与发行人境外销售收入是否匹配等
	1、主要境外客户情况
	2、境外销售回款情况
	3、第三方回款情况
	4、海关出口数据及出口退税金额与发行人境外销售收入是否匹配
	（1）海关数据情况
	（2）出口退税情况


	（二）说明外销产品毛利率高于内销的合理性，境内外毛利率波动趋势不一致的原因及合理性，境外销售模式和占比与同行业可比公司是否存在显著差异、是否符合行业特征
	1、外销产品毛利率高于内销的合理性
	2、境内外毛利率波动趋势不一致的原因及合理性
	3、境外销售模式和占比与同行业可比公司是否存在显著差异、是否符合行业特征

	（三）结合发行人向主要出口国家的销售金额、产品及比例、是否对境外客户存在重大依赖、主要出口国家的相关政策情况、是否发生重大不利变化等说明发行人境外销售是否存在重大不确定性，对发行人未来业绩是否会造成重大不利影响，如是，进一步说明发行人已采取的应对措施及其有效性，拟采取的应对措施及其可行性
	1、发行人向主要出口国家的销售情况、主要出口国家的相关政策情况
	2、发行人对境外客户不存在重大依赖


	三、市场推广费的具体组成及合理性，发行人销售费用率、市场推广费金额及比例与同行业可比公司是否存在差异，如是，详细说明原因及合理性
	（一）市场推广费的具体组成及合理性
	（二）发行人销售费用率、市场推广费金额及比例与同行业可比公司是否存在差异，如是，详细说明原因及合理性
	1、业务规模和分布差异
	2、市场开拓方式差异
	3、客户结构差异


	四、2025年1-6月发行人净现比下降的原因及合理性，与同行业可比公司变动趋势是否一致，经营活动产生的现金流量净额变化与发行人净利润波动是否相符，经营活动产生的现金流量下降是否持续及拟改善措施
	（一）2025年1-6月发行人净现比下降的原因及合理性，与同行业可比公司变动趋势是否一致，经营活动产生的现金流量净额变化与发行人净利润波动是否相符
	1、公司与同行业可比公司的净现比变动分析
	2、公司经营活动产生的现金流量净额和净利润波动分析

	（二）经营活动产生的现金流量下降是否持续及拟改善措施
	1、公司存货周转率维持在较高水平，存货的资金占用风险较小
	2、公司期后回款情况良好，经营活动现金流入持续增加
	3、公司积极采取有效措施改善现金流


	五、发行人报告期内应收账款余额持续增长的原因及合理性、同营业收入规模是否匹配、信用政策是否发生变化、是否存在放宽信用政策保证收入的情形，并结合相关客户的财务状况、截至回函日的回款情况、逾期款项的金额及比例、同行业可比公司情况等说明发行人的坏账准备计提比例是否谨慎
	（一）发行人报告期内应收账款余额持续增长的原因及合理性、同营业收入规模是否匹配、信用政策是否发生变化、是否存在放宽信用政策保证收入的情形
	1、发行人报告期内应收账款余额持续增长的原因及合理性、同营业收入规模是否匹配
	2、信用政策是否发生变化、是否存在放宽信用政策保证收入的情形

	（二）结合相关客户的财务状况、截至回函日的回款情况、逾期款项的金额及比例、同行业可比公司情况等说明发行人的坏账准备计提比例是否谨慎
	1、公司主要应收对象为规模较大的知名企业，财务状况良好
	2、应收账款期后回款情况良好
	3、公司应收账款逾期比例较低，可回收风险较低
	4、公司坏账准备计提比例高于同行业可比公司均值，具有谨慎性


	六、原材料和库存商品的账面余额持续增长的原因及合理性，同发行人“以销定产、以产定采”等经营模式是否匹配，并结合存货具体构成、库存商品库龄、一年以上库龄产品金额及数量占比、产品保质期、产品的单位价格与单位成本波动情况等说明发行人是否存在存货积压的情形，在毛利率持续降低的背景下存货跌价准备计提比例降低的原因及合理性
	（一）原材料和库存商品的账面余额持续增长的原因及合理性，同发行人“以销定产、以产定采”等经营模式是否匹配
	（二）结合存货具体构成、库存商品库龄、一年以上库龄产品金额及数量占比、产品保质期、产品的单位价格与单位成本波动情况等说明发行人是否存在存货积压的情形，在毛利率持续降低的背景下存货跌价准备计提比例降低的原因及合理性
	1、公司存货具体构成
	2、公司库存商品库龄情况
	3、产品保质期
	4、产品的单位价格与单位成本波动情况
	5、在毛利率持续降低的背景下存货跌价准备计提比例降低的原因及合理性


	七、结合发出商品的销售模式、定价模式、发货及收货周期、相关产品的毛利率等说明发行人对发出商品计提跌价准备的具体过程及计提比例的合理性，部分发出商品库龄在一年以上的原因及合理性，对应客户的具体情况
	（一）结合发出商品的销售模式、定价模式、发货及收货周期、相关产品的毛利率等说明发行人对发出商品计提跌价准备的具体过程及计提比例的合理性
	1、销售模式
	2、定价模式
	3、发货及收货周期
	4、相关产品的毛利率
	5、发出商品计提跌价准备的具体过程及计提比例的合理性
	（1）发出商品跌价准备计提政策具有合理性
	（2）计提比例的合理性


	（二）部分发出商品库龄在一年以上的原因及合理性，对应客户的具体情况
	1、发出商品库龄在一年以上的原因及合理性
	2、对应客户的具体情况


	八、VMI模式的具体情况，包括但不限于各细分产品数量、价格、主要客户情况，售价及毛利同直销模式是否存在差异，报告期各期货物运至指定仓库的数量金额，相关货物的销售周期，各期末尚未销售的商品金额及计提存货跌价的情况，是否存在存货积压的情形，历史期有无退货，发行人该模式的收入确认政策、存货盘点方式及相关内部控制制度是否有效等，并结合该模式的销售毛利、计提的跌价准备等说明发行人采用该模式的原因及合理性，是否符合行业惯例
	（一）VMI模式的具体情况，包括但不限于各细分产品数量、价格、主要客户情况，售价及毛利同直销模式是否存在差异
	1、VMI模式的具体情况，包括但不限于各细分产品数量、价格、主要客户情况
	2、售价及毛利同直销模式是否存在差异

	（二）报告期各期货物运至指定仓库的数量金额，相关货物的销售周期，各期末尚未销售的商品金额及计提存货跌价的情况，是否存在存货积压的情形，历史期有无退货
	1、报告期各期货物运至指定仓库的数量金额，相关货物的销售周期
	2、各期末尚未销售的商品金额及计提存货跌价的情况，是否存在存货积压的情形
	3、历史期有无退货

	（三）发行人该模式的收入确认政策、存货盘点方式及相关内部控制制度
	1、VMI模式的收入确认政策
	2、存货盘点方式及相关内部控制制度
	（1）产品出库至VMI仓库
	（2）VMI仓库管理与存货盘点
	（3）领用对账和收入确认


	（四）结合该模式的销售毛利、计提的跌价准备等说明发行人采用该模式的原因及合理性，是否符合行业惯例

	九、发行人近一年及一期货币资金及有息负债余额均持续增长的原因及合理性，结合发行人的经营业绩、现金流情况、有息负债余额的变动、相关偿债能力指标与同行业可比公司的差异等情况说明本次向不特定对象发行可转换公司债券是否会对发行人偿债能力和流动性产生不利影响，是否影响公司本次拟发行可转换公司债券的还本付息能力
	（一）发行人近一年及一期货币资金及有息负债余额均持续增长的原因及合理性
	（二）结合发行人的经营业绩、现金流情况、有息负债余额的变动、相关偿债能力指标与同行业可比公司的差异等情况说明本次向不特定对象发行可转换公司债券是否会对发行人偿债能力和流动性产生不利影响，是否影响公司本次拟发行可转换公司债券的还本付息能力
	1、发行人的经营业绩、现金流情况、有息负债余额的变动
	2、相关偿债能力指标与同行业可比公司的差异
	3、本次向不特定对象发行可转换公司债券不会对发行人偿债能力和流动性产生不利影响，不影响公司本次拟发行可转换公司债券的还本付息能力
	（1）未来可转债利息偿还能力
	（2）未来可转债本金偿还能力



	十、历史期内相关往来款的具体情况，涉及交易的具体内容，交易对方，同发行人及董事、监事、高级管理人员、控股股东、实际控制人是否存在关联关系或潜在关联关系，相关交易发生的商业逻辑，是否构成利益输送
	十一、汇率变动对发行人经营业绩的影响情况，汇兑损益与发行人相关业务规模及汇率波动情况是否匹配，发行人应对汇率波动风险的措施
	（一）汇率变动对发行人经营业绩的影响情况
	1、各期汇率变动情况
	2、汇率变动对销售收入的影响
	3、汇率波动对汇兑损益的影响

	（二）汇兑损益与发行人相关业务规模及汇率波动情况是否匹配
	（三）发行人应对汇率波动风险的措施

	十二、分别说明在建工程项目具体情况，包括但不限于项目建设内容、总投资金额、资金使用和建设进度；各期增加及转固金额、转固时点及转固依据（包括内外部证据），是否存在延迟转固的情形；利息资本化、费用化情况及具体计算过程，各期转入固定资产的具体内容及构成情况、作价依据，是否包含与在建工程无关的其他开支；说明盘点情况，包括盘点时间、地点、人员、范围、盘点方法及程序、盘点比例、账实相符情况，是否存在盘点差异及合理性
	（一）分别说明在建工程项目具体情况，包括但不限于项目建设内容、总投资金额、资金使用和建设进度
	（二）各期增加及转固金额、转固时点及转固依据（包括内外部证据），是否存在延迟转固的情形
	（三）利息资本化、费用化情况及具体计算过程，各期转入固定资产的具体内容及构成情况、作价依据，是否包含与在建工程无关的其他开支
	1、利息资本化、费用化情况及具体计算过程
	2、各期转入固定资产的具体内容及构成情况、作价依据，是否包含与在建工程无关的其他开支

	（四）说明盘点情况，包括盘点时间、地点、人员、范围、盘点方法及程序、盘点比例、账实相符情况，是否存在盘点差异及合理性

	十三、结合相关财务报表科目的具体情况，详细说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业务），是否符合《证券期货法律适用意见第18号》的相关规定；自本次发行董事会决议日前六个月至今，发行人已实施或拟实施的财务性投资情况，新投入和拟投入的财务性投资金额是否已从本次募集资金总额中扣除
	（一）结合相关财务报表科目的具体情况，详细说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业务），是否符合《证券期货法律适用意见第18号》的相关规定
	1、财务性投资的认定标准
	2、发行人最近一期末不存在财务性投资（包括类金融业务），符合《证券期货法律适用意见第18号》的相关规定
	（1）其他应收款
	（2）其他流动资产
	（3）其他非流动资产
	（4）类金融业务


	（二）自本次发行董事会决议日前六个月至今，发行人已实施或拟实施的财务性投资情况，新投入和拟投入的财务性投资金额是否已从本次募集资金总额中扣除
	（1）类金融业务
	（2）非金融企业投资金融业务（不包括投资前后持股比例未增加的对集团财务公司的投资）
	（3）与公司主营业务无关的股权投资
	（4）投资产业基金、并购基金
	（5）拆借资金
	（6）委托贷款
	（7）购买收益波动大且风险较高的金融产品


	十四、全面核对申报材料中披露的相关数据与定期报告存在差异的具体情况及原因，相关信息披露是否准确
	十五、发行人对于相关风险的补充披露
	（一）业绩波动风险
	（二）原材料价格波动风险
	（三）主营业务毛利率下滑的风险
	（四）经营活动产生的现金流量净额下滑的风险

	十六、申报会计师的核查情况
	（一）针对事项（1）至（14）
	1、核查程序
	2、核查意见

	（二）针对发行人货币资金真实性、货币资金及有息负债余额同时增长的原因及合理性所采取的具体核查措施、比例和结论；
	1、核查程序
	2、核查意见

	（三）针对境外销售所采取的具体核查措施、比例和结果，包括但不限于对销售合同/订单、出库单、物流单、报关单、签收单、发票、记账凭证、银行回单等的检查金额及比例，函证相关情况，相关核查程序是否充分、获取的核查证据；
	1、核查程序
	2、核查意见

	（四）针对泰国工厂项目在建工程的核查措施、比例和结论
	1、核查程序
	2、核查意见



	审核问询函问题二
	一、详细对照本次募投项目预计生产的产品与发行人现有相关产品的具体类别，相关产品的技术参数，具体的生产流程，使用的工艺及设备，实际的应用领域，最终客户及所在细分行业，论证说明本次募投项目预计生产的产品与发行人现有产品的区别、联系及协同性，是否为投向新领域，如涉及新业务、新产品，进一步说明所需研发技术、所处研发阶段，是否存在试生产环节，如是，新产品是否已完成中试，本次募投项目是否符合募集资金主要投向主业的相关要求
	（一）本次募投项目预计生产的产品与发行人现有产品的区别、联系及协同性
	1、区别与联系
	2、协同性

	（二）是否为投向新领域，如涉及新业务、新产品，进一步说明所需研发技术、所处研发阶段，是否存在试生产环节，如是，新产品是否已完成中试
	（三）本次募投项目是否符合募集资金主要投向主业的相关要求
	1、关于“现有主业”的认定
	2、关于募集资金投向“新产品”是否属于“主要投向主业”
	（1）原材料采购
	（2）产品生产
	（3）客户拓展

	3、关于“募投项目实施不存在重大不确定性”的认定


	二、结合本次募投项目预计生产产品的产品参数及相关技术指标，预计涉及的技术与专利，发行人现有的技术、专利、人员储备情况，具体说明发行人是否实质具备募投项目产品的研发和生产能力
	（一）本次募投项目预计生产的产品的参数及相关技术指标情况
	（二）本次募投项目产品涉及的技术与专利情况
	（三）发行人现有的技术、专利、人员储备情况
	1、技术及专利储备
	2、人员储备

	（四）发行人具备本次募投项目产品的研发和生产能力

	三、本次募投项目中各具体产品的产能，并结合发行人相关细分产品的产能利用率，历史期泰国工厂等投资项目截至回函日的生产运营及产能消化情况，发行人与本次募投项目生产具体产品相关的在手订单及意向性订单、相关客户送样、验证及出货等合作情况，新客户开拓情况，发行人在本次募投项目产品预计涉及领域的布局情况，相关产品的市场认可度与竞争力，本次募投项目产品是否涉及进入新应用领域，相关细分应用领域的市场需求及竞争格局，竞争对手产品及扩产情况，募投项目产品是否涉及境外销售，相关贸易政策及环境是否对本次募投项目产品的销售...
	（一）本次募投项目中各具体产品的产能情况，发行人相关细分产品的产能利用率，历史期泰国工厂等投资项目截至回函日的生产运营及产能消化情况
	1、本次募投项目中各具体产品的产能情况
	2、发行人相关细分产品的产能利用率
	3、泰国工厂的生产运营及产能消化情况

	（二）发行人与本次募投项目生产具体产品相关的在手订单及意向性订单、相关客户送样、验证及出货等合作情况，新客户开拓情况，发行人在本次募投项目产品预计涉及领域的布局情况，相关产品的市场认可度与竞争力
	1、在手订单及意向性订单
	2、客户送样、验证及出货等合作情况及客户需求情况
	3、新客户开拓情况
	4、发行人在本次募投项目产品预计涉及领域的布局情况
	5、相关产品的市场认可度与竞争力

	（三）本次募投项目产品是否涉及进入新应用领域，相关细分应用领域的市场需求及竞争格局，竞争对手产品及扩产情况
	1、本次募投项目产品的主要应用领域
	2、相关细分应用领域的市场需求及竞争格局，竞争对手产品及扩产情况
	（1）市场需求情况
	（2）竞争格局及行业竞争态势情况

	3、竞争对手产品及扩产情况

	（四）募投项目产品是否涉及境外销售，相关贸易政策及环境是否对本次募投项目产品的销售是否造成不利影响
	（五）本次募投项目的必要性，是否充分考虑同质化产能增长过快的风险，各细分产品新增产能的消化是否存在不确定性
	1、公司本次募投项目相关产品目前产能利用率较高，泰国生产基地生产运营及产能消化情况良好，通过本次募投项目建设突破现有产能瓶颈具有必要性
	2、公司在手订单充足、现有客户合作及新客户开拓情况积极，已在本次募投项目涉及应用领域布局完善，产品市场认可度及竞争力突出，新增产能消化不确定性较低
	3、本次募投项目围绕公司现有产品应用领域积极布局，并逐步聚焦和拓展新兴细分应用领域，随着下游需求快速增长，行业积极扩产并呈现差异化竞争格局，同质化产能增长过快风险较低
	4、本次募投项目涉及境外销售相关的贸易政策与环境稳定，对产品销售及产能消化不存在重大不利影响
	5、公司具备良好的扩产经营能力，广东生产基地的过往成功经验可为本次募投项目的实施提供可靠借鉴

	（六）本次募投项目新建厂房是否用于对外出租

	四、结合本次募投项目预计生产产品与发行人现有相关产品的相关生产情况、设备购置及安装费的测算情况等说明本次募投项目单位产能设备投资金额与发行人报告期存在差异的原因及合理性，本次募投项目投资金额的确定是否合理准确
	（一）本次募投项目预计生产产品与发行人现有相关产品的相关生产情况
	（二）本次募投项目设备购置及安装费的测算情况
	（三）本次募投项目单位产能设备投资金额与发行人报告期存在差异的原因及合理性，本次募投项目投资金额的确定是否合理准确
	1、本次募投项目单位产能设备投资金额与发行人最近三年一期的对比分析
	2、本次募投项目单位产能设备投资金额与同行业可比项目的对比分析


	五、本次募投项目效益预测的具体过程及依据，包括但不限于对收入、成本、费用等具体预测情况，详细说明施工期限、产能爬坡节奏、产能利用率的预计是否合理、可实现，对产品价格的预测价格与发行人相同或类似产品的价格、竞争对手的价格、市场价格等是否存在差异，对产品成本的预测是否充分考虑铜与金等贵金属的价格波动情况、铜等金属在募投项目生产产品所需原料中的所占的比例、较发行人历史期相同或类似产品的单位成本、同行业可比公司成本情况是否存在差异，并结合对收入成本的预测过程、铜等贵金属的价格波动及对成本的影响、发行人是否...
	（一）本次募投项目效益预测的具体过程及依据，包括但不限于对收入、成本、费用等具体预测情况
	1、销售收入测算
	（1）销售价格
	（2）产品销量
	（3）营业收入

	2、成本费用测算
	（1）营业成本
	（2）期间费用
	（3）相关税费

	3、项目经济效益情况

	（二）详细说明施工期限、产能爬坡节奏、产能利用率的预计是否合理、可实现
	（三）对产品价格的预测价格与发行人相同或类似产品的价格、竞争对手的价格、市场价格等是否存在差异
	1、募投项目产品测算均价与发行人产品价格对比
	2、募投项目产品测算均价与同行业公司可比项目的价格对比
	（1）高多层板
	（2）HDI板


	（四）对产品成本的预测是否充分考虑铜与金等贵金属的价格波动情况、铜等金属在募投项目生产产品所需原料中的所占的比例、较发行人历史期相同或类似产品的单位成本、同行业可比公司成本情况是否存在差异
	1、铜价具有周期性波动特点，报告期内已经历过周期性波动，募投项目产品直接材料成本参考报告期内数据已充分考虑铜价波动情形
	（1）铜价波动情况
	（2）含铜材料成本占比情况

	2、金价报告期内已呈现波动上升趋势，募投项目产品直接材料成本参考报告期内数据已包含报告期内金价涨价影响，金盐成本占比较小
	（1）金价波动情况
	（2）含金材料成本占比情况

	3、较发行人历史期相同或类似产品的单位成本、同行业可比公司成本情况是否存在差异
	（1）本次募投项目营业成本与发行人历史期数据的对比
	（2）同行业可比公司成本情况


	（五）并结合对收入成本的预测过程、铜等贵金属的价格波动及对成本的影响、发行人是否实际具备成本转嫁能力、报告期内发行人毛利率波动原因等说明在发行人近一年及一期毛利率下降的情况下，预测募投项目毛利率仍大于发行人实际毛利率的原因及合理性
	1、募投项目的收入、成本及毛利率测算情况
	2、铜等贵金属的价格波动及对成本的影响、发行人是否实际具备成本转嫁能力
	（1）募投项目含铜材料成本占比情况及敏感性分析
	（2）发行人实际具备成本转嫁能力，将推动产业链共同消化原材料成本上涨的影响
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