S AR ITEE S5
KI N G &W@ D 18th Floor, East Tower, World Financial Center
MALLESONS Chacyang Dt

Beijing, 100020

F.R. China

T +86 10 5878 5588
F +86 10 5878 5566/5599

WWW. kwm.com

AT FTEREFF ST
£ F e MAHBZ A BN RG] 2025 FF R ERAE XS
ZEREERLS

B L5 AAHBAE R AR A

R T AT ESF (VAT RARKRT) 8% 0 % P AHEAZ H AR B A MR 3]
(VAT R ARad) ) 48, RE (P RAREFEIESEY (AT HAFR GEZRED).
(P AR EFRE NG EY (ATFRAR CNEEY). PEIEAREEELERS (VA
TRATEIERS) (LTS EALHN (2025 F155T )Y (VAT R4 (EASH
ny) FFEARERELA (A TFTHAFERA, AREEZTILHZEY, 1
P EAEAEATER, PEBRIHINATHR fod B 4754 ) IATH 2GR 4T
BURAL. A, PO I A (s MAHBAZ AR A a8 FA2) (VAT 4R
(A3 FZAZN) A KAE, FRRETEH T 8 F 2025 5F 11 A 18 8 B FF 49 2025
EEZREHBRERES (ATRARKEEKRS), FHARBREARAALTR S
AEREFEZLS.

A BEREEZTILS, KATAEIRE ET N8 R T LM, G2’ T

1. 203 2023 SFHEER A KRS FBGALE (\La RARBEH AR A R
3] FA2Y;

2. WA FFLT 2025 F 10 A 29 BN K Z B EFRHNKRBUR
L

3. /N3] 2025 4 10 A 30 B BT ( LEIEAIRY Fo LiBiE AR B PT M 5584
€ e MARBZH AR A RG] £ T8I 2025 5 = R E KRR KES
thid4e) (AT RIARARKIR A K Lid4n) ;

4, 8] AR FR TR R EARAE B 64 PR % s



5. d I EBUG IR A 0 B ATt R B AEIE A

6. _LIEATIZ & AT PR E) R AR R A KR M AR ZH L% R,
7. 8 AR IR R K AIE B BARFINE N A6 N5 A

8. H AL .

B BE ARPTIRIE, A8 B AR E R AR EEELS L L0 E
EIRRAET KA A B B AGKAZT I P 2R o 8] -4 R 46 F5 Em A A, 3 AR
BEPAEE. KIEHRAER, FRBHITR. BB E T RTRIAL,; A5 R
R84 XA Aot A R B A TEAA 2, B AFA A 8] AR AP 149,
5 R —E At s,

BEREREBLBF, KFPSTARBEREREE KBTI B R AR R
KEAR FHAn B EAFTAEBRFRART . FRERZGIER KA ATBUEA.
CIRARDHLIN Y Ao (8] FAZ) AL EEIL, F+ R RRIEAR KA T H X)X
EABZABZFRXERLBNEERBAEO A T A EAEL AT, APTUR
FIATA 20 F BN FEEARLLETIL, FRARBAETF BEIMEERLLEIL.

ABTARIE Lk kA2 ATHGEAL. ALEBITE M A (N3] TA2) 6948 2AE
MNBARFEZLHFEEBAMNCELAERKE FENER, PRBATT RELRT, &
P8 T $h I RF AR EAE RN, 28 KRR AR KA A FAAATT Ao tii
IE, PRIEAFEZILH ARG FRAE, . T8, KEREZILBITAEN
b AR, A, REERBLE., RS HGRERE T KER, FRiEEE
RAEE,

AFTR AR R I B H AR R R R0 AN A, R iRt
—FAREA EAM AL, Bbdsh, RE KRR E, AEEE LS TF AT
HA TAEAT AR B 49,

AFEIARABAT K A 2R, 4 B IRAT ikt e At . EAEALTE
Fa By AT AEAY, BT ARRAEKRE, AN ARAREARCBERB O AESR
VAR B) RA ) A AT T B RIE, Bk Bk & L T

— ARBRERRNVBR. BAESF

(—) RREBRAR2MEB R



20254 10 A 29 A, NEFZ/mEBLHNRED A AN, FPEET
(£ FIFEB I3 2025 F5 Z K IRA K209LEY, £F 2025 11 A 18
BAZMNT SR =iE% 181 .02 WA 1 B2 E LB IF 2025 % = KRG &
L.

2025 %10 A 30 B, A& A (EBIEAIR) o LIBIEAR HFFMEEWRET
KK R R il 4o,

(=) ARBEXRWEF
L ARBAEKRERBIAG 2 NGB LS5 KBTI,

2. RREFEKRESHIHLTF 20254 11 A 18 B 14: 00 S AZMN T HHFT R =
Hi% 181 T L aRA 1 BN EZF, ZIAGES N HETEKERLL TH.

3. RRBEARSW ML ZRT A, RA LXTM&EZ 5%, AR 4
KR EZPF SR ZHE AR ERSB T L B FutE&, BF 9:15-9:25, 9:30-
11:30,13: 00-15: 00; i@ it ABEMIZ ZF S 09X ZTE AR A RS Z F L B 45 9: 15-
15: 00.

ZAFTEIIAZE, RARAKRKSG O ERETE. i 7 X 2#F B9
EHRRREAE KRB 5P S0, WA, TR BRXAUFIER—K.

KATIAA, KRR RSN B & BFBATT A2, A6 ix4E . ATBUEAL.
CRLAR DALY F= (NG ZFL) 49AR X HLE.,

=, BEARBERSLVBARKELE B EALTK
(—) BEAABRAEXRSOAR K4

KRBT R KL R KA EARRE B 8GR % M. B KRR KA
PR 693 AR A A BB RAL B FAX A AT T 2 E, AIAIG B3 K
RKIEFR KD IR B FRIZAL 8 A, REA Z RPN 36,510,798 #x, L2~
) A R KA B £L Y 20.4175%.

ARIE LAEPTAZ B A TR G B AR LA R AN L 28R, KA5KK
PRAR KA ML Z I ARSE 40 5, KREA R EARBEA 23,010,924 &, &3 F &
A AR B 28 12.8681%.



HP, BN EE. UE HRE AT VAR LSRR AT HA 3] 5%VA LR
WP E VAN R AR (VAT RIARE IR HE ) 2 45 A, REH R A 18,152,587
BE, GG A ERAEAY B A6 10.1512%.

22 b b BRI AR KA R A ASIE T 48 AL, REH FERIES 59,521,722
B, &G A EOR AR B A 33.2856%.

P bk b B ARIER RAAR S, BB ARBARAILGH R AT LG
Fra EF . BFPEFLMPUBAFAEIT, 28 GRERATNFFT AREAER
REAH R

ﬁi55$m%#kAﬂ FHZ IR FAH, B NAIEE 2GR
ik, RNAENZFR ARG TAARTHEE, £ZFLALSRARERESRNEZZ IR
RO ARG SRR TR, %;u,u AR () ZAL) IR FTIRT, KATAE)R

A, HERKIEE R A N Tk AE . ATECEHL. CRFR2HN ) A= (0
3 A2 AT,

(=) BRATH

KRR ERDW B EAANE) EEL, BEATREEARFIE. TR,
CREAADHNY A= (08 ZA2) B,

. ARBEXRO RIS, REHER
(—) KREERRSORIAES

L RRBEAERSF AR L RRIR A RSB IoA0s, A BISBRIE
BIF A E

2. RRBEAKESABINGIZZH NAIZZARL S EEFT X . EARAE)FIL
iE, AREAERDIG LB CLEZZFHF REAET 2 E 4P 5] A6 E., AHe
W R kB R ARE. RERERARITIEIFER#FTTHE, BE,

3. A5 W% "‘E’éﬁﬂy’iffﬁﬂzé’aﬂ%#‘? AFE N B EIAEAR BT S &
GREBEMZZRAGATIE T R, WA&R B4 R)5, LIRS 8 W& A FRNE) &)
o8] AL T P AL F 09 Gt B A

4, 2N EFASZHINGEBERZRITLER. KRAKERKDIIHIZZ 2 P 443



e
A

@%ﬁflaﬂﬁ%m%Aﬂﬁ%%ﬁ%%%w%ﬁ%%%, BRIt T A
o P A% Fe ) ROR 25

(=) KRREBERSMHRELER

2ZKFAZIRIIE, ARRE KRB EE., ATEGEN., (REASANY Fo (A
ALY LT, FEAL T A TIE:

1. {EF45I8035) 2025 S5 FHHAMEGINEY ZEAER T

Fl& 59,138,319 M, & $ELSBUE KR B RARIEAAREA Z I S 208
99.3559%; KAt 375,703 J&, &t AR AR BIE RARIEAAREA F ORI S 5L
19 0.6312%; F-4L 7,700 JZ, &t A 3UE T BIE R AR IEAAREA F ORI S50
0.0129%.

Hep, PR HEREFLA, n;,_, 17,769,184 FX, & BE AP N FTH A
bR HRIEAREA RIS S 97.8879%; BT 375,703 A%, &HE
APUP N E B N IR ﬁ%ﬁﬁ/\ﬁﬁﬁi&ﬁﬂx Iy %35ty 2. 0697%, %#x
7,700 A%, & AR IR E B P DI RIEAAREA FR A B H A
0.0424%.

RETAEIRINA , 2 8) KA L TR KA R IRFL T BRI ZHAT oA K IRAE . AT HUR
H. (RHRKDHNY Fo (3 ZALY B9ILE, FORLER AR, AL

FREAE TG Z AL AT E T 100% 4 @4 ENER (208 ).

W, ZHLEL

2z b, KFTAEIMIAA, NE KRRBEARSW B EFB FAZ 456 () iE) .
GEAER) FA0KEE. ﬁﬁi}%%} (DALMY Fo () ZA2) LT, HF
AR FE KD AN A B BEAG TARSER 3, KNI FE K6 R kA2 Ak ik

(ATFTREX, HEFR)



(ARAEL, A (LR TEARTESHXT LA RAHBE R A R3]
2025 FFEZARGHRERSZIFEAELE) XEFR)

Z )R- ma"’b”‘

B

[ ar0 25

JE) 44

—O=E% 4 —-A41\8



