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EXPLANATORY NOTE 

DevvStream Corp. (the “Company”) is hereby furnishing a copy of its Annual Report on Form 10-
K for the fiscal year ended July 31, 2025 (the “2025 Form 10-K”), which was filed with the U.S. 
Securities and Exchange Commission (the “SEC”) on November 6, 2025, in satisfaction of the 
requirement to provide its shareholders with an “annual report to security holders” pursuant to 
Rule 14a-3(b) under the Securities Exchange Act of 1934, as amended (the “Exchange Act”).  You 
are encouraged to review such information together with any subsequent information that the 
Company has filed with the SEC after the filing of the 2025 Form 10-K, including but not limited 
to, the Company’s Definitive Proxy Statement for the 2025 annual meeting of stockholders. 
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This 2025 Annual Report (this “Annual Report”) consists of our Annual Report on Form 10-K for the year ended July 
31, 2025. All statements included in the Annual Report and in any subsequent filings made by us with the SEC other 
than statements of historical fact, that address activities, events or developments that we or our management expect, 
believe or anticipate will or may occur in the future are forward-looking statements. These statements represent our 
reasonable judgment on the future based on various factors and using numerous assumptions and are subject to known 
and unknown risks, uncertainties and other factors that could cause our actual results and financial position to differ 
materially. We claim the protection of the safe harbor for forward-looking statements provided in the Private Securities 
Litigation Reform Act of 1995, Section 27A of the Securities Act of 1933, as amended (the “Securities Act”) and 
Section 21E of the Exchange Act. Examples of forward-looking statements include: (i) projections of revenue, 
earnings, capital structure and other financial items, (ii) statements of our plans and objectives, (iii) statements of 
expected future economic performance, and (iv) assumptions underlying statements regarding us or our business. 
Forward-looking statements can be identified by, among other things, the use of forward-looking language, such as 
“believes,” “expects,” “estimates,” “may,” “will,” “should,” “could,” “seeks,” “plans,” “intends,” “anticipates” 
“outlook,” “continues,” “approximately,” “predicts,” “estimates,” “projects,”  or “scheduled to” or the negatives of 
those terms, or other variations of those terms or comparable language, or by discussions of strategy or other intentions. 
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