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‘ A 20%, BB
g;ﬂjf_f; oo | aog| 1| EERE |Eram | #EEEREFBK
/\;‘ ‘ T k| R | A ¥ R RA TO%, G 10%
8 Ffe—F5 3 AM
& 1,186.35 | 50. 41
2024412 A 31 H
N 5 x| < GHITRMEEES
BN ZFR &/ K% KEE | BEAE | MNTE 2
14 E‘ﬁ;; B X
HEER oy | 2 e eIl | AT 30%. 33 )G A
(%) &t 891.66 | 35.99 A ZER | 65%. B4 5% —4F
_ 12-3 | B s
HIRAF | XRENER | et
£ mRAE
, e
2
% Wift 35%. F|37 )5 4t
SR . f,;,iz%r I 25%. BRI 15%.
HAERHH 4775 | 1404| ;;#r ﬁ;z e KA 15%. Wit
AT s T | 5%, mE R4 5%t
e JG S A
X At 30%. & B2 At 30%-
R N SR
gﬁ%ﬁ@j res | oo 1FF ;ZZA; RHIX | AN 25%. B
- ° ' U BA 9;1 WS BEuRE | 100%. B R4 5%—4
B J5i A
TLVEFEXIL At 30%. 48}k AF
T M P % 230.53 931 15 | B | BHE) X | 30%. 224 30%. 56
HUA PR 2 ' ' PN | BETHL I H | Ut 5%, B R4 5%
| — 4 a2 AT
I P . . At 30%213% J5 1+ 40%
miber | asasy| 7as| L F | LS TEE B g s, mnie
| T ; 4 5% —4F J5 A+
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&t 1,887.10 | 76.18
20234 12 A 31 H
i N ZEFRMELEES
‘L Z v \Ii:i
L2 s &5 o, | KB | RUEAZ | XN %
R Lo | e | DEEOREL | BUAE 30%. 5155 A
(2 Bty 496.82 | 27.82 i %EEM WEAT | 65%. BT R4 5% —4F
IR A S| KRR | RS
i A
BRI H
Wil 35%. 3354
3 X T AR Lo |ogmar | T X 25%. WIREAT 15%. A
R A 17810 | 9.97| ] ?E%Eﬁ% BREZEN | RBEAT 15%. Blh
ARAT PR 7 e T H 5%. R4 5% 4
J& 3 At
it 20%. k) &
i [k A
b o | aey | T2 | TR | TR | 8%, i o7,
M’” ' ' O RKRE | HBEE | MBS 3% 4R
f+f
e i £ NER 0
W LA | B 5T "mﬁfgr PR s0%. H
B A T 80.90 | 4.53 S | e gk XFiAEUL | 30%. Z2Eft 30%. 4K
I H YAt 10%
UERRZIIPS sl | s AT 40%- 222 AT 40%.
R aso | ase| | b S | TR et s, m e
PR . T | st s f
& 901.57 | 50.49
2022412 A 31 H
\ i o~ SEEFRMEEES
R4 FR &5 o, | TR | RUBAIZ | XN A%
At 30%. ZH3E 25%.
- WIREAT 20%. HL/S 22
100m %% ﬁﬁﬂr £ 15%. BT 5%
B e g | R ﬁ;ﬁﬁg/@ B 5% e — )T X
e 7 A 491.02 | 1631 | | B %yﬁ&u AT 35%. 337 54+
ARA IR A /98.7m & A%ﬁﬁl 25%. WIEAT 15%.
R A ;“ P et 15%. Wl
5%-. iR 5% —4F
J& 3 At
fi Kk
e Wi | x| D A0%. jf**ﬁ it
T E 404.60 | 13.44 L4 wEizk s | Aeed 15%. R éﬁﬁﬁ\
L % %. FRGESE
A LAY sk B AT 25%. BE R R4

5% —4F J& 2 A
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Wift 25%. 5¢ Tk
Wi o *ﬁafmiz SR 40%1F & 40%. %I:ﬁ
- 31700 | 10.53 14F | dussrs X B J£ 70%AF & 65%. ¥R 1.
A DA | %0 —Hk B ff & 85% I Uit £} =
"y 97%- B 3% R4 —4F
Ja A
MERERH L WHERA | wER) | WA 60%. 237 )5 £
() AR 229.77 | 7.63 oL BiZERE | IXYiAENL | 35%. B iR 4 5% 4
A 27 W B Ja A
il il =78 e | o ifF 30%- K& B8 AF 40%.
SR AR 21560 | 716 ;E gﬁﬁ@ ﬁigjg Bkt 25%. RS
AN 5% 4 Ja AT
&t 1,657.99 | 55.07

2. WA IARIIR, AR ORBOT LA e sk RS DL R -

hr. JiG
20259 A 30 B
ey A
BEAH | eB | o | KB | BAAZ | WRORE '”ﬁﬁ%efﬁgig A
| AT 30%. % 15 A
A | e | 2, o Weft 10%. BERRS
RAR ISTE!
10% 455 A
N 187. 87 7.98
2024412 A 31 H
ok A
BRATR | AW | HH% | Wl | BMERA | XERSIE '”ﬁﬁf%‘z;ig 2
FRkmER | 01| L | BRI | REXH | 0% &0, K
AR 7 | oA | s B R 70%
NG 2.92 0.12

WS, AFHA TR, &Y N HABARR S S B ER . R
FHAR, A | AT TFE & 2K 1K I R 8153 3 8 3,010.14 J3 7T+ 1,785.69 Ji 7~

2,477.39 JiJuHl 2,353.54 Jjou, FHAHTTLA o 2 WHIOR R LL 23 0 O
55.07%. 50.49%. 76.18%F/1 50. 41%. A m] F5AT §% <6 Front N2 R 0 H 9 18 Rk
B TREEK, T AT WS L L8 ML T R AT . B8 K TRER I
FRFFEATIAGN S A r A 7= 208 B s M R, 2 =) TS I SR % 3 T34 P A%
EFELERAT, S GEEARILE .
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2024 HFARA 2025 4F 9 AR, AR FEHESE R A R A7 2.92 75 0H

187.87 JiooH TISEA =34 Br LR ILAP,
FERBRIRR -
7 GEERHEGIRE. ERFLS, RAARLE

) 5 AT R 22 T8 AN

IMRNEEY, SQFE~m

HZHRBLE; SELRAEFHENREHULEERL. BXEFRRET AR
RtEam. RITI AT 2 R1E:

(—) FEFAA. FERELURFEAENGENE, 5AF

N

IR, A FAE DR BURARN B W i DL T

0

N, HAAELS

TR R THE

=BT

ZHRT

Hfi: JiG
202549 A 30 H
IiH &8 14K 1-2 4 2-34F 34 E
JEA4 2,228.70 | 2,015.09 130. 31 57.20 26.10
FET fil 1, 116.50 742.72 21.36 347.17 5.25
FEAF i 10,821.85 | 8,170.47 755. 61 799. 39 1, 096. 39
Hodre AR % 7,796.10 | 7,086. 64 220. 63 413. 43 75. 41
Fil N ¥ 2,414. 85 813. 80 527.06 379. 26 694.73
Hop: RITHE | 2,407.35 813.8 527.06 378.36 688. 12
LS 344. 44 3.57 7.92 6.70 326.25
W BB AR 266. 46 266. 46
R 3,801.83 | 3,638.22 4,36 149. 97 9.28
Fodre R e 3,624.77 | 3,516.76 4.36 96. 09 7.56
Rl R 55. 51 1. 64 53. 88
S 76. 61 74. 88 1.72
W BB AR 44.94 44.94
&t 17,968.88 | 14,566.50 911. 64 1,353.73 1,137.02
20244212 A 31 H
I H &8 1MW 1-2 4 2-3 4 34ERLE
JEA4 2,526.98 2,156.39 316.47 19.85 34.26
FET fil 1,566.85 1,179.09 15.93 363.46 8.37
JEAT T i 9,701.23 6,714.10 1,282.28 653.56 1,051.29
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Horpre Rlfe % 6,067.42 4,947.47 464.62 333.55 321.79
Fill R Tk 2,878.27 1,349.68 812.33 259.43 456.83
Hp: RBITHE 2,870.25 1,349.68 811.43 259.43 449.70
LS 346.12 7.54 5.33 60.59 272.67
W BB AR 409.42 409.42
R 6,705.30 6,540.80 138.33 25.97 0.19
Horbre (Rl 2 6,489.39 6,380.76 84.45 24.18
Fill T Tk 146.19 92.31 53.88
LS 67.89 65.91 1.80 0.19
Ve e R4 1.83 1.83
it 20,500.36 | 16,590.39 1,753.02 1,062.85 1,094.10
20234E 12 H 31 H
A S8 14ERAA 1-2 % 2-34F 3 E
JR AR 2,417.06 2,275.01 44.14 22.24 75.67
FET il 1,437.11 831.59 452.68 14.15 138.69
PEAF P i 8,385.02 6,116.10 947.23 356.45 965.24
Horbre (Rl 2 4,127.50 3,163.76 579.81 120.9 263.03
FillF TR 3,765.20 2,839.32 284.99 210.42 430.47
Hrb: BTHE | 3,733.16 2,809.57 284.99 209.95 428.66
LS 357.09 6.21 74.53 4.62 271.74
Ve BE A4 R 135.23 106.81 7.91 20.51
R 5,125.50 5,086.09 26.23 6.64 6.53
Hodre AR % 3,285.33 3,278.20 0.88 6.25
R~ R 1,729.36 1,706.01 23.34
LS 67.04 58.10 2.02 0.39 6.53
Ve BE R4 R 43.77 43.77
&t 17,364.69 | 14,308.79 1,470.28 399.48 1,186.14
20224£ 12 A 31 H
IH &M 14 1-2 ¢ 2-34F 34ERLE
JEA4 2,121.09 1,940.29 80.80 12.50 87.50
FET il 1,036.79 845.83 22.48 32.57 135.92
AT i 10,241.23 8,227.17 629.95 231.14 1,152.98
Horp: OB & 7,461.42 6,856.40 277.42 103.43 224.17
Fl N 2,261.87 1,187.60 321.97 97.00 655.31
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Hr: RBITHE 2,063.63 1,006.61 321.97 90.28 644.78
S 375.59 85.37 5.38 27.50 257.35
W BB AR 142.34 97.81 25.17 3.22 16.15
antialn 2,977.39 2,944.67 24.99 1.36 6.36
Hdr. ERPE 2,686.52 2,661.40 24.60 0.51
Rt~ R 197.74 197.74
LS 91.14 83.54 0.39 0.85 6.36
W BB AR 1.99 1.99
it 16,376.51 | 13,957.96 758.22 277.57 1,382.76

RE SR, AF FER—E LN RAE D L7y 85.23%. 82.40%.
80.93%. 81.07%, L 80%. AR KMKEEAIR FENEFR M, FERAT
fEAbs. Kb MR BB SEHOT R T M TR RN RS, &F —eiE
e, DUMRBESS . J4h, AW ME T 2ARUGE S, A IR ERE R,
WA ST IR WK, BT RIE S S 5 R OB AT AR A L
135 1E 90% LA L, ARG M3 A F) B A . A F] FEAE R S A IR B R R L
FERET™ i, BRI IT A 7= i Abh, EZREE oy 58 I R R 25 1 3 SR AR i e
MRAE B BRI HE R . JAh, AR R M TS g AR, 17
T8 g

TR T, 2 F) A7 0% 32 2 oh PR A 7 i AR HH T SR A B, PR 2R R 0 17 1
A SR A1 N 80.72%. 77.80%. 80.03% A1 81. 38%. /A ] A 2 K
B “ DA 7 RO, A SR EL “ DURH 8 P FIE M AR A 7 S G
AP, AR U T S LT R A PR, e AR PRI, R
TRAT— BRI EAE A o (RIS A F AMBURON R R 5, iRt 1 R4 58 i 5%
SRR Y 88 WA R R S R P G, % AR RERAE Y, AN A %
P, RIER R RS . 27 b, AR SRR R A F R

T Sh S5 K T3 THT 23 W) PEAT T b BOR HH 7 ita 25 A R 2 2« i A A
O3 R B S HAON 5 B SO B LB AITE 90% LA L, 547 B 7= it 45 W A
ULEC. s2f T o E R T EEHEATm, AFFMNRE —EHENER, 5
A HAHULAC . 25 b, AR AR A SR 2 7] 7= i 45 A AH U C o
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(2) SGEAFEFNEIMERARHEERER. HXEFEBETNER
R, AT ARRRE, WHHFERRNMERTRETRS

NAAE R E S THR BRI R . B AR H, A2 BRI A 5 Al 2 8L
EHIR &, A & T A AL E R Z B R A B e % . BRI T
RIAF BT, AR IR0 A B S R DUAZAF B (O Al U85 A el 25 A T AR BF 45 2 FHATRE 5
b 2 I )< 30U s Hm] AR Bl AN TR TR, fEIER A g it h
DUFIT AR 77 1R 77 ot RO U 85 A7 9 25 2 5 LI il T B R A PR JsAs il o1 8 65 2
FHRIAR SRR 9 I B0 < U e L ] AR B EL s B ik B, A — A7 6 — &5
HEFRNKELE . HABI S AEES ORI, 20500 e Ha 2 BHHE, JF5H
X R BRASHEAT ERAEE, 0 0 S A7 DA 14 6 ) T SR B [l F) 0

1. AT AR Pras ZAC R 00 RO 5% B A 7 Wil A 5 Dl P 12 e

AT MR IR B, BRI BT R h f ELEfR
1% 2025 510 A 31 8, 2 EAL S BN P A I S 5 % 900 T
PRI B ST

eSS 2?25; 210_2: : 20244E | 20234 | 20224
Rl % (ot 8.98 9.50 8.68 7.99 7.98
RN TR o) 26. 48 38. 62 40.24 39.24 64.88
R o) 55.97 28. 61 29.07 21.06 22.66
VR EE ol o) 232.99 264.19 336.76 311.22 142.02

G, AT P G B s, B R AR
MG A T . BRI, AR SE R A O E A, WA L
ZMERE m, FUL PR R TR AR . 2026 19 A, ZHE™
B B IR SR R, A R P R T R B B A KRR s 2026
10 A, BEE PSS 5b A I3 R A AR 47 R KCSE, R &P S 0 ke g il -
B ARV OB E TS ZARBEM WA H R R E27 5, BB PR &
TR, RMERES), 2022 MR B ERMES, EERSWIRN
52 v R TR R OB L I 5 PR i AT USON RO v, iy 1 P35 54
2025 510 A, K& = /) = M 47 L AR @ 4T, 4 A A DO = &+ ini i s,
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R EA K ERF . ILHL, BEHADRL b 2 IO RS B IR T B R A
Z 5T

O3 ) AT it o, BOR B A o 5 P S R R S S
O3 ) SR DU RE 77 AT 24 A7 AL 77 VA Al 5 A A 3o O 368 P A P2 A 7 i
WA FE S IIRAF SRR HE A Mol rhy, AR B L B2 I T R A B A
WER AR DL R H IR E « X T ARl VR A R e 2 ® )0 AT 18
T o XF T e 2 SO B, A A AR, U BLE R A% D 2t
TS RTARHLAHE Wz P T SO B0 dhi A, AT AR ELAHE T BRI, A
) AN A AT SR AF BRI A o X TR UG RS 1177 i, 2 W P A EL R i XU
SARAR T EJIVAYI R

2. PEEr B e s E R

2025510 A 31 B, A" FEAENAESERNINT.

AL S0
SH 202559 A | 20244E 12 F | 20234E 12 A | 2022 4E 12 A

308 31H 31H 31H
7 Pl it S R T TE AR 0 10, 821. 85 9,701.23 8,385.02 10,241.23
Horpre (Rl % 7,796.10 6,067.42 4,127.50 7,461.42
il Y 2,414.85 2,878.27 3,765.20 2,261.87
Hpe RITHE 2,407.35 2,870.25 3,733.16 2,063.63
HL 344, 44 346.12 357.09 375.59
Ve B4 266. 46 409.42 135.23 142.34
BEHESH 4,507.96 7,290. 93 6,978. 40 9, 408. 56
Hodre AR & 4,244.25 5,507. 69 3,963. 11 7,425.17
Fl N R 231.75 1, 368. 70 2,859. 05 1, 796.58
Hr: RITHE 227.17 1, 363. 60 2,830.94 1, 602. 26
L& 2.48 5.12 21.01 44, 47
Ve BE R4 R 29. 48 409. 42 135. 23 142. 34
BEHE LK 41. 66% 75. 15% 83.22% 91. 87%
Horp: OB & 54. 44% 90. 77% 96. 02% 99.51%
R~ R 9. 60% 47. 55% 75.93% 79. 43%
Hpe RBITHE 9. 44% 47.51% 75. 83% 77. 64%
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FH 20259 0 | 2024412 B | 20234 12 H | 20224 12 A

30 B 31H 31 H 31 H
% 0. 72% 1. 48% 5. 88% 11. 84%
W BB A L 11. 06% 100. 00% 100. 00% 100. 00%

A 2025 10 A 31 B, A WS R A7 v 5 o 25 5 Lu i) )

91.87%. 83.22%. 75.15%%F= 41. 66%,

N T AE 208 7 R E SR IO R R A A, s KD

s HL T
B P TR R 2 RS2, LA 040 L

B AL, AL PEAF T B E AR TR R B R

N

WA TR RA A,

AT 55 S AN, A7 5

e

NZSUIN

RER SR BT BURIT R, Hif EHENST, DRERE. 7oh, AF
7 i T AR WO A IR B R, 2 T2l 2 i A, AR R

HO 5 B B R B . X1 T R

3. KiiEmMEHERL

% 2025 %10 A 31 H,

NSRS EE S R A

T, A E SRR R HE R

Hfi: JiJG
5iH 20259 A | 20244812 H | 20234E 12 A3 | 20224 12 A

308 31 H 31H 31H
R H T AR K TR A 3,801.83 6,705.30 5,125.50 2,977.39
Hodre AR % 3,624.77 6,489.39 3,285.33 2,686.52
R~ R 55. 51 146.19 1,729.36 197.74
HL#S 76. 61 67.89 67.04 91.14
Ve BE B4 R 44.94 1.83 43.77 1.99
PIEHESH 2,920. 61 6, 557. 21 4,983.96 2,970. 87
Hodre AR & 2,841.76 6, 396. 90 3,199. 39 2,681.72
R~ R 1.63 92. 31 1, 675. 48 197. 74
LS 32.29 66.17 65. 32 89. 42
Ve BE T4 R 44.93 1.83 43.77 1.99
BEHE LK 76.82% 97.79% 97.24% 99. 78%
Horp: OB & 78. 40% 98.57% 97. 38% 99. 82%
R~ R 2. 94% 63. 14% 96. 88% 100. 00%
HL#E 42. 15% 97. 47% 97. 43% 98. 11%
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5H 202559 A | 2024412 F | 2023412 B | 20224 12 A
30 H 31 [ 31 B 31 H
W 25 BT A ) 99.98% 100. 00% 100. 00% 100. 00%

22025510 A 31 B, A AR5 B BAA K i o 3 5 455 Ee g R 99. 78%-
97.24%. 97.79%F= 76.82%, 5L LHIE .

#2025 410 A 31 B, ~FRN IO R MR SR S LUK, &R
FAAEES MRS, AR CRAEHE B2 PR E R R, (BB FRIG AR,
IARBERAL, WAL BN INARAE, SO TR G A, AT5AE A A 7 ot vt
TS TR IEH RE, 2~ FXS A% El 0 A b R SR R HE

4y AFEFBREAA BN

A AR, 2 mIAF GTA HEA S b A7 B2 I T A A L TS B

i JiC
2025 %9 A 30 H
A T TH] R 55 B % TR Ll (%)
JEAA K} 2,228.70 7.03 0.32
TE b 1,116.50 357.38 32. 01
PEAE i 10, 821. 85 1,299. 47 12. 01
R T 3,801.83 253. 87 6. 68
&1t 17,968. 88 1,917.76 10. 67
2024412 H 31 H
aH T TH AR 800 PRt TR E Al (%0)
JR AR 2,526.98 6.21 0.25
FET il 1,566.85 376.49 24.03
AT i 9,701.23 1,387.38 14.30
R 6,705.30 246.57 3.68
&t 20,500.36 2,016.65 9.84
2023412 A 31 H
A T TH R Bt TR EL (%)
JEAA K} 2,417.06 14.52 0.60
FET il 1,437.11 72.65 5.06
JEAT T i 8,385.02 1,649.89 19.68
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R T 5,125.50 209.94 4.10
it 17,364.69 1,947.00 11.21
2022412 431 H
aH T TH] AR 800 PR TR E Al (%0)
JR AR 2,121.09 19.51 0.92
FET il 1,036.79 62.98 6.07
PEAF P i 10,241.23 1,523.45 14.88
R T 2,977.39 103.38 3.47
&1t 16,376.51 1,709.31 10.44

A IR, 2 F) AR -5 R H R BRI & RAVE AR, A F]K
P B AR BT S A AR A TH A, 3R PTAR BTHE 5 AR AR 1 5 )
THE A R HE £ Horh, AR DL EAF B TR BRAN 16 L 451l 23 73] 2 38.53% . 36.34%.
32.53%. 38.35%, =Ll LA EEANMTRZERE, RAGRMEMERE, But
PRILBIBIR. 2024 FELEP= MR BN HESIG I, FERAR/MINE S EE R
SRIGBLALAY, FHER S E B A FAT AL, BB %I 7 SRR G,
O3 J TR 2 RO A 1 R 58 LI E A LE P S R B T AR SRR HE

5. FATMAT LA F]

(D WEHA, ~F IR SR B AR RS LT

N 2025 5 1-9 A 2024 ££ 2023 £ 2022 4E
VY3 Ay 0.87 1.73 1.26 1.53
R R By 1.36 1.08 1.50
SFIME 0.87 1.55 1.17 1.51
A H] 3.91 4.72 4.94 5.35

VE: AR 2025 55 5 B KB~ HATE G, 3855 A8 T M0 S it 2% 2% i
K RS, A RMREREL S EARCER; BRTRASKREE 2025 5 1-9
AAESHmER, BkKE 2025 5 1-6 A 5K A E/mEARKIE.

WEWIN, AR EAE S R B T FAT L BT AR PR, EREARAE
Dk 55 S NI K T [RIAT ML 22 =) 5 40 o 3935 SR A7 SR BRI, A =147

U ki i/

(2) HEIEIIR, 7 K FEATW AT A FAFE DB HE A IR DL an F
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Bz JiTG

2025.6.30 2024.12.31 2023.12.31 2022.12.31
U 38 40 Lgza lza e &5 ke
& S &M &M
R " | ) " () " ()
AR 22,472.20 | 100 16,57091 | 100 | 13,895.94 | 100 | 14,391.54| 100
Ziiiﬁ:ﬁT 1,672.78 | 7.44 2,151.30 | 12.98 2,271.44 | 16.35 1,882.66 | 13.08
Ve eI 20,799.42 14,419.60 11,624.50 12,508.87
EE PN 17,372.96 28,472.53 18,570.69 23,693.17
2025.6.30 2024.12.31 2023.12.31 2022.12.31
ARt EH s H 5 H H
& & & &
A (%) # (%) A (%) o (%)
e N 18,096.80 | 100 | 18,347.43 | 100 | 17,97460| 100
X??E%kﬁr 1,79253 | 9.91 2516.23 | 13.71 2,040.50 | 11.35
&
e e 16,304.28 15,831.20 15,934.10
EEEIPN 27,481.43 20,609.38 27,082.59
2025.9. 30 2024.12.31 2023.12.31 2022.12.31
A EH EH HH HH
& &M &M &M
R | o) "] ) " )
A4 | 17,968.88 | 100 20,500.36 | 100 | 17,364.69 | 100| 16,376.51| 100
10.6
ziﬁﬁﬂkﬁT 1,917. 76 2,016.65 | 9.84 1,947.00 | 11.21 1,709.31 | 10.44
i S 7
iRkl 16,051.12 18,483.71 15,417.69 14,667.20
LN | 113,294, 24 133,978.08 123,154.05 137,990.01

T FATAL BT A R ORI T B AR E IR S . AR 2025 4R 5 H KB E

e, T NLSSAR O M s A T A . AR RN, R R B i b 45 R o
FAROE L ; BERBATERASAKEE 2025 F 1-9 A A RXAMFRL, BHKA 2025 F1-6 A
B AR KA.

AN, FAT AL F NI N T 7], A B S 2w,

A AE LR 5 THE LB 5 RAT M T LU A R PRI ACP M R 2 7

ek TR TE )

=]

A

v

e~

ZREPTR, A SR HE S THRBORAT & (b 2 THHEN) e, mrAREL
{FEF SRS 0 G2, HIRE I A R TR LA L LN N T, J R 451
LB, A SRR m T RATIL AT EE A =], A7 BTk A TSR Ee il 5 R AT Mk AT
HER R PR AR R E E 5, a8 78 00
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ATEAFIERIIR “BAH SRRRAHRNREE” 2 <=, W%
PR TR “TE SRR AT T A0 F R R

WA HE IR, ARERIEMES N 16,376.51 JijG. 17,364.69 /T,
20,500.36 J/37uA1 17,968.88 77 L. AFFIRZL . A, B AA
AT, AW FREEAREAT — 8 MAE & BEMREIR, ARTHEINZ
PRI ER N 1,917.76 7 /L. [ a7 g — Y K, AR E T
R REHE— DR, W A F] AR A TR RS B 2R & B W R T A R SRR AR
RN, WIS THIIE — 58 A7 B Bk A KUK

t. GETHIUEMETNWERFMEARIER, HBEEETMRHIRE,
BARRXEZITEESRUHAANBES, RITAFENSIAITNEI N F % B KX
EKErhll S RMEKIER

(—) MEHEEREERERN S KNt

1. MEHERE

R GEFIHEAEHE NS 18 5) RIMHRIE, W HEHRE AR
HEWT -

F S PE R IR FE AR T BRI %S AES b5 4 ainlk 5%
(NIRRT BT 5 R LL B R I I A5 22 B 55 A J IR ) 5 aF 38055
TRA AL R E IS FEWIESE, RER &, TR WL Rs
B H. R4 e 1 4 il o A

Rl ger= b R CLSREEIR . ORI ER IR TE A H BB b #5%, PAUSI i8¢
ENHBR ISR, DIRRER S EEN PR, e A s 8\
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A ARYE B R T 240, 2010 45-2019 4, 2w H A P EE H H0
PEESE 10 SEAEE N AT P HES 55— GE: 2020 4ETFER, HEIFEZE Tl e AR
B EE O R O AP HEZ RS 2023 48, A F SEREE T E H A Al
HER RS —44. 2023-2024 4, Aw]E T EE TR Aom i, ZEZ
PHE VR Al e AIRSEAE I H R B = w] E B & 7= R &, P e S
ST BRI T

(1) AE7 R AR 5 T

BRI & AR A ERF R H B &R, AL A
TER EE G4 SR B Al B, R IURBRAHER, #4987 A& & Gl
B AL AN, DLm RS AR B A I K B 20O R S AR e AL
WOKRRAERR R A ES SL L A B P& )E s 85, LL Sio2. Al203.
K20. Na20 % =7t DYschElgEhtHE AL, 4L MgO. CaO. BaO. SnO
SEVEFEM, TEERERRS AT A &5 RS mEARER T B FRBR
FURI ISR 28R 25 S Rb A5 ORIBR &= i, SEIL T “ ZRPEATEL .

A FF SRR, AT SRR AR SR BC 7« 2742 R SR T
ROCH AR Je M7 EFEERMEAR . Sl RREOR . BB HER . HH
PSS SRR S — RO EOR, IF R IFA 1Rt 39,000 427K, LT 47,000
AL, a7 130,000 ARk, ATLAR AR R S AME. RIS i F R SRR
2R TN =0 I E X A D T TS 2 ) R S Pt

NE R R dh B 2T G, ZRA . SRt 2R R, BREE,
SRR, BRI ERERI ) IR mmig 2R/, BA
IR AL I EALSERRIE, 2RSSR PR BR, Sk
N E O HHBERERMRZ —, FREER RRM. BRR =S5
SIEZE-9 RN NEI

(2) fER R 5 TH
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O ) S ] A R P e R 4 PR R RE AR A e 2R i Ak 2 —, RSB
i S R R A ) 3 1 [ P % B AR A m] R RE I A P 2ok R A 1 30 24
TR R 7 AT, MUK T I 50%M 57 5, K= m A& 48t 7
AED R, BRI T AR TS S T

(3) fE/ BT J7 i

TR AR AN B RESOR AT Bdl A R A B A, 5 Bl vt A D3 R 2
RSN IH PSS, KIHH L&, i AT RO EAT 8 e T . X
TR (0 R AR 177 S Bt RS HE RS, SRR T T i G, A | 7= i
RENS S 3 2 25 ) Ko

(4) AR T

PR A R N TR BEROR BN SO B AN Bt QU b, G I B M BORSE:
FBG T TR 2RSS o XA 98 1A F B AR T, Ik
HEzh 1 H AP R LSRR T4

3. FZFSKFERER. EFTERRAESFBEL

ox ) COR B B T A B SR AR O AE T R EGR RE S RTE DL R A S
WA RRIENE 22 “— RAT NIE PR {9l A = S i) R B AL L8]
71, RS E AN VIR BEIRAE K2 EE B, B RREE R U MR
HASIATH” 2 “(T) WEA AR YR BRI LI EE . B H
RGZR U ] 2B AATIE” 2 “5.0 BFHRR” Z “(3) RRFE#H
WH S5 P IE AR AR AR

4 TRATIEAT B A R B e KR L

[FATME AT EE BT A I D@ A A K B ¥ T 2015 4F Eli. D9i@E 4 1PO
I H B & = fe i 3,247.59 J3 4494 2,000 J5 42 5,247.59 Jifh; #A KRS IPO
Isf M %77 Bt 3,407.94 T3 {F384% 2,300 F5 4% 5,707.94 Ji 4. WU B A7 ATk
Ry b1 JE AR E I R Ty 2R H R &R, IR A, IR R A TFR R
REZHE, AJFEER M BT
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Az

2024 4¢ 2023 4¢ 2022 4¢
NIEY
R R PR
VU 38 B 4y - H g & 1,537.56 1,093.97 1,115.07
AR B Ay-H & 2,824.19 2,765.15 2,400.24

kA B 2018 b N 5, s I iRt AT 2 ot kR,
FIRAEL A M IR 2R IBCT 65555, JFT 2025 SF BN M L o 2
FMb S AROR B, RN R F Rl 55 B B, L =4 H R R E IR Y
By 2021 15 R A SRR, 38 =4 H RIF 8 RN .

5. ARERTHHEHE LR SEE, REFETRHELXR.

(1) ARIRFHINH

FRREY KR I

ARGEHRIH BN 4 F, B 3 FIFETH RIE =2 @ Wit iz 0 %5
FTF5 6 X7 W H THFEHASE 3 IR N 21.43%, 55 4 FFIAF=H N 42.86%,
5 EIAFTRN 71.43%, 3 6 F LG S FEIAFTER N 100%.

AREHRTH BT 2025 55 =FFH T, RIE DRER L=,
AR LT H 2025 4F FF 42 2031 4F 5 i e e

FBEA T BRI 5K I8 DURAR T -

AT,
e 2025 4F | 20264F | 2027 4F | 20284F | 20294F | 20304F | 20314f
FERED 13,823.42 | 13,823.42 | 13,823.42 | 13,823.42 | 13,823.42 | 13,823.42 | 13,823.42
e S B < R |
= EJF@/;F ek 4,042.77 | 4,042.77 | 4,042.77 | 4,042.77 | 4,042.77 | 4,042.77 | 4,042.77
ARUR SR rE e 0.00 0.00 | 1,77150 | 5,314.50 | 9,448.00 | 14,172.00 | 16,534.00
FrE e KT A 0.00 0.00 0.13 0.38 0.68 1.03 1.20
Al_ng_AAbﬁ I:] N S #\
%}%#H“‘{AE/&B’T 0.00 0.00 0.00 | 1,271.73 | 5,405.23 | 10,129.23 | 12,491.23
HTHE P RE
Z B Re Bk 1 B SRR
e 0.00 0.00 0.00 0.09 0.39 0.73 0.90
BRIk A5 AL

FE: 02025 FEEFReRYE A 7] 2025 F FAEE RN 2 511 5H; @7 RESk D=5 &-r7 6t
*90% (fE 2 HEF R NARFF & & RIFIRESH) 90%) *R &

H ERAT A, AREFRIIH 8 2025 FEH IR 2 2031 FIAFH, SEEH
PEREMIP TR A% 4 %12 0.00. 0.00. 0.13. 0.38. 0.68. 1.03. 1.20.

1P BEAH BT
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[FI R, 2% RS SR A N, 2w Rl e B 7 se R FH 22 23 00 08 112.75%. 97.38%.
106.77%-+ 111.17%, F=45% 0518 121.37%. 115.77%. 114.33%. 108.93%,
R B AR P R DA A T g AR RS, I AP RE B N 4,042.77
Jifk. Bk, ARRSHITE B 2025 FIF UG E & 2 2031 G877, F A FEHIRR I
A 7 REER C1 I 52 BB G = BeAR B P Re T Tk A5 %4> 5 0.00. 0.00. 0.00,
0.09. 0.39. 0.73. 0.90.

(2) ARSI H St AT 5 2 w42 0 P B4 i3 5 A R A5
DAk F A B KA 3 B AT % b A F T LRH

2024 4F, FRE HAMIEH D808 71,91 125570, 4RRkEHN 65.37%, kT
B4 BR H PSS T T 3 110. 00 12,38 70, SRRI & T3 U 111 31 2032
IR RN 6.729%°°, ik, ERIARRH BT DM 2023 42
2032 fFEIE AR E N 6.72%, HA RGP ESRIMIN H 2024 455 TG 4R
AN, PRI RAR SR T H ST S A W ARSI L E R w1, 20%8 TR

2 E1.89%, EARTALUIT:

BAfr: Jivt

WiH 2024 4F 2025 4F 2026 4F 2027 47
AEIIE R EE M 95,191.23 95,191.23 95,191.23 95,191.23
ARG H BN 0 0 0 15,057.75
Eit 95,191.23 95,191.23 95,191.23 110,248.98
T 3 R ) 7,907, 240. 00 8, 438, 606. 53 9, 005, 680. 89 9,610, 862. 64
Wids A % 1. 20% 1.13% 1. 06% 1. 15%

WA 2028 4 2029 4 2030 £ 2031 £
AT IAE BRI RS SN 95,191.23 95,191.23 95,191.23 95,191.23
ENVEESTNERION 45,173.25 80,308.00 120,462.00 140,539.00
&it 140,364.48 175,499.23 215,653.23 235,730.23
T 4 B 10,256,712.61 | 10,945,963.70 | 11,681,532.46 | 12,466,531. 44
W HE % 1.37% 1. 60% 1.85% 1.89%

B YRR
= ROKI:
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VE: 2024 FETIHIEAR 2024 £ 4ERH AP E B O E 110 123250%2024 4F 12
H 31 HIL#% 7.1884 |55 H .

QAKRFEA B RANETHEHFETLGES LM

KERALRREAXVAARELAERE o EH, 2024 5, KEAAREE 0H®
AR EILH 65.37%, F_LiaE B0 Lk 4.45%, AR ABE B ARELE LR
THEEFHEFRY,

B, RERMETLEREZALIREREES., BAHSK,. TLEFTERS
WX EEm, 4R4E 2025 £ 5 ARXRTIL] A6y 2025 FsET LT &%, &
EEdlitF 27,208 £, £y Hi.

Est, ZLENE 2010 52019 $ 0 AMEE o REL 10 FAFARTL
FHEL F—7; 2023 %, NARFAHTEERARMELLHLEE 4, 27 %
& A B 1. 20% HIEHRAATRFE S 145, A8 REE R RFK
MY K=, —FRIATFTHEA R,

1 B AT AN, ARSI H IR SRtk 152w £E Bk H B e T i &
AHH 1.20%5 P2 1.89%, FERKNTIAT RS, AAkE&KAR
FRAR &SN,

LR, ARFWIMH LG RE T B Tl WinsE&ses
RO ARSI TR &R AP REE RS
oL FATAL AT EE A w7 BES ok AB B0 2 J A 77 REF A= B A5 0L &
A WA 77 BE ™ BB VAR 0, T SN AT M 75 SRR Fe ka4 o N [ 5 B
RGN YRR 76w SRR 55 4 e /5 3K« B BRI T 4 4% 18]
G LB SO L, ARSI H A AFEERAEE, 7 A &
e E B, AR RETH A B R XU o

NE CAESEURY 2 “ERFIHLR” Z “— ERNEIR” & “5N
T OHRPBATHREIREGH R 2“8 FFEE SR IHAARE” 478
Wk TR, BARIE

0 ¥E: 2020 EFFAR, IR T e AN FRBEEE R MRS 1 Al HE 4 R

1-113



“AIRSF B 77 RETH AN LY 1 RS

RIRRATFEE B F T A m Bk 7R WA P e 4 I H ik, TH AR IS 400 H ik
72 5 AT SRR AE P 16,534.00 J5 14 (R P & K 77 Bk . AR IRFEIH [ 2025 £ 4 2
WA 2031 FIAFERT, AR EEHIBRIA 7= Rk 1 1) SRR T3 P BeAH B A = RE I
3k R5%05> 5179 0.00. 0.00. 0.00. 0.09. 0.39. 0.73. 0.90. M4 Ak K% A
MR, NEALLRAIRREETHO LA RER 1. 20%2 F R % £ 1. 89%.

ARG H B BB > m) T X A7 AR IG K 75 BL R 24 m]AT 3
fis EPRABEH . KRS SRS /0 FR R E AL %
HESENG DL BRI o AU B0 H St G, A0SR AR R 2 R BT ARAT Mk R AR R AN
AL, I, R A R R R gt R, B w ek R
BRFFBOR S P SE RIS, MINRIZIA R P BEh R, B E
FARAE, K RTRE S B BN H T A R I, m ARSI AT fE
FAAEP™ BEH AN R ITYI R KU

M, SEA7EMBISTESEIRIT BB NI A . B RRIER , L5, X
MRIEE, HHEES, SR ENEONEITRE, WEKIE, MEUEE
BEENAEER, FEATRER. SATNELSRETLA A TE R
SRS, HESENEET A RIS IAEN.

(—) TEFE LSS B BEAMSEi A LR, LA R FH I

ARSI E B E40 143,839.96 Jio6, Hh: @B 135,159.53
Jit, WHIRTSNEE 0 8,680.43 Jiot, LR BLIAAIE . TUH &SRB R DL
e

BfT: TITG
Fe BBCEMI L Er'a i WEHEERSEBNEH
— | THEHH 122,527.34
1 | @R LIER 78,069.54

70,000.00
2 | WA E R 44,457.80
= | CREEwHAN A 8,956.37
= | M 3,675.82
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5 BRI R BB MFEAEEREB/ANEH
Mo | EEHE R
T | HERRE B 8,680.43
&t 143,839.96 70,000.00

A I BT B IR AR e AT S R T

1. BEREMLE

(1) #EHITFETE

ARSI H 2B AR 9 PRSI0 it T 05 A 55, e 07 BRI AR
Mk, B ARSZICR P AT H @EF AR 445,114.32 7 J50K, BiH

B TGN 78,069.54 T30, @ LIES AL HE N N RTR:

THEE sty BHEM
FFe 2R — —
CEIAD (FEFE A (A7
— | HiHe—
1 JRA R 26,047.38 1,293.79 3,369.97
2 Hilve) b 42,377.70 1,918.13 8,128.57
3 Ll NIV 24,449.58 1,553.76 3,798.88
4 FEFE A 1,656.00 720 119.23
- e —
1 I 112,787.20 1,462.50 16,495.13
BFT L 22,573.92 1,642.50 3,707.77
= | Hi=
1 I 131,401.12 1,462.50 19,217.41
2 IR J R B 19,715.13 2,385.63 4,703.30
3 1 5 MO 7,727.13 1,725.75 1,333.51
Pg |ty
1 Yrm L 44,100.00 1,462.50 6,449.63
2 JEFEZE 168 720 12.1
Sl T
1 {5 PEAE 8,649.24 1,725.75 1,492.64
2 PEFEZE I 366.24 720 26.37
AN | Hibs
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e - THRE %ﬁim &%@
CEIAD (FEFE A (A7
1 RIRA i 474.2 4,401.00 208.7
+ | Hi
1 15 7K AL 3 5 381.48 3,061.58 116.79
2 e He AR T H 320.00 3,061.58 97.97
3 B 960.00 3,061.58 293.91
4 TH BT KA 960.00 3,061.58 293.91
T e
&t 445,114.32 78,069.54

(2) Bt S AT B 22 5%

AR GBI H 08 e AT B2 2 AR A (1 N 7 0 A7 2 R AT B, P

KN RAT, BRI R SZ IR0

T H B ST B 27 A RSN

44,457.80 JiJt, IRIES7EEM LZ2TER, AW HBUHE %% 8,053 & (), #if

62 EHAARLT:

OB W B 22 2% 2

A FiT0
FF5 W& LR ¥ A HE 5%y
1 TR =) 96 268.8
2 WK &5t E 16 44.8
3 T BT & 12 240
4 TR G 80 320
5 H 3R s B 4L a 16 1,792
6 UV #l & 1 0.34
7 VAYN &S =) 18 144
8 DAY & G 8 224
9 (AR &) 6 576
10 MAEHE AL a 28 190.4
11 A i AL =) 2 1.1
12 X% 5 24 144
13 X% a 1 0.14
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FF5 W& LY DA =Yl
14 ZERITHTAX a 1 1.68
15 %W 5] /) HL R = 14 1,120
16 R K g TEAT A -3 14 2,464
17 ML a 1 0.25
18 BRERAL & 24 86.4
19 it I e = 4 4.04
20 KRG = 14 896
21 fRI R B AL =) 28 179.2
22 F SR Ue L a 24 230.4
23 FIIAHL =) 2 0.5
24 KIFABEIRE 3 1 2.1
25 KR =) 1 6.72
26 BRI B =) 2 5.2
27 HLE X2 a 3 2.52
28 HL R TR A =) 1 1.68
29 R EHL =) 6 240
30 7y e 22 > 1 3.05
31 DIELRAS E 1 3.56
32 TR RS = 14 336
33 F AR A% & 7 369.6
34 e X F a 13 410.54
35 A E 2 3.36
36 ety sV S Ak S a 2 0.84
37 e KRB &) 1 0.25
38 TH 3 1 4.2
39 TR H G 3 960
40 J6IE 1K 3D HTEIHL f 2 42
41 R 5 84 235.2
42 G X 5> 12 33.6
43 GRS = 2 3.36
44 IR ARGE -3 14 560
45 R v 2% = 14 862.4
46 K& B R 42 > 42 107.52
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FFs P& 2 LY DA HE =Yl
47 bl R 4t -3 22 792
48 PEHEHL 5 1 0.42
49 F& RERL =) 1 6.72
50 FERGRIEHL a 24 384
51 REHL =) 2 0.5
52 AR = 11.76
53 TR =) 14 336
54 e > 1 115.99
55 e = 1 135.32
56 BLERAL =) 1 1.01
57 HERFT = 1 0.43
58 HERFT > 1 2.47
59 HERFT > 1 0.5
60 R = 1 2.88
61 BETHL =) 84 2,016
62 WIS kS % 1.5
63 yARE > 1 1.85
64 yARE E 1 2.15
65 B HEZI B 5 1 2.35
66 TN T &) 12 240
67 JE AL G 56 53.76
68 P& AL =) 1 0.29
69 R EH IR AL a 1 5.88
70 g% 54T EIHL &) 6 1,680
71 MR R R Gt 3 20 560
72 WA G 20 1.4
73 AAmIEER G 5> 2 4.7
74 BRI 5 2 0.54
75 DIl &) 140 56
76 B E AR =) 2 0.34
77 BREEDL a 1 0.67
78 BREEDL =) 2 2.02
79 BREEIR A 16 0.75
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FFs P& 2 LY DA HE =Yl
80 BR B £ 40 a 2 0.84
81 ST ) 1 1.51
82 FRhZR > 112 403.2
83 B a 2,800 224
84 FERERERGE e N & 2 2.52
85 S A = 14 896
86 F-B AL a 1 0.67
87 FLiERE > 2 0.34
88 MR H L =) 4 13.44
89 ML B =) 1 2.01
90 KRR AL =) 1 0.71
91 e -3 14 2,464
92 RR%E 2m= 1 16.8
93 I8 A = 10 0.7
94 AL =) 60 240
95 I EAEE a 1 1.26
96 IR B AL =) 2 7.56
97 R 7 =3 10 800
98 wAE Chlige) 1m=3 1 24.36
99 FE4E 3 1 287.28
100 FEAE = 1 335.16
101 H AL =) 2 0.58
102 Teh % 5 18 57.6
103 VKK 3 56 107.52
104 veK BRI A 3 280 1120
105 Jie =X L BEL &) 1 1.01
106 /NEE > 1 254.02
107 /NERE E 1 296.35
108 NS A 0.5m3 1 3.36
109 NZRTRAL &) 2 4.2
110 ANRLEEFAL a 84 537.6
111 NRURE LR IS H BN ) 1 1.26
112 FEAEE RS > 2 144
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FFs P& 2 LY DA HE =Yl

113 17 B QR AT EE B a 6 8.04
114 JEJEHL 5 48 211.2
115 A > 14 1,344
116 AR EHL =) 2 7.56
117 AR IREEX =) 1 2.94
118 pilipZ e =) 2,800 224
119 iiipeaest £ 14 3696
120 RIMRGE > 14 672
121 AL a 1 0.23
122 HAHR =) 1 2.1
123 HAHR &) 22 352
124 HAE AL =) 2 2.16
125 PR35 i =) 36 34.56
126 il e SR EE B a 40 1120
127 e | K &% -3 16 76.8
128 i1 el BRI =) 42 100.8
129 IRl R EE L =) 96 153.6
130 iR B SNk 24 =3 14 89.6
131 AL E 1 185.07
132 G igitly g Sl Y 3 1 215.91
133 EiRitl g S s = 1 34.27
134 AT > 1 39.98
135 FEZEAR a 16 44.8
136 i X G 20 47
137 b X % &) 13 92.82
138 H S PR BB REL R 5t = 12 384
139 H 3h7& s B4 > 18 2,016
140 H Sk AL = 2 0.5
141 H ZhFIEAL 3 1 0.25
142 SpIN;ViiiE25 = 1 12.6
143 HahK & -3 2 0.5
144 H 3R 2 = 18 2,088
145 H A2 BRI 5 180 1,440
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FF5 BB LI Hpr HE =Yl

146 SRR LIl a 1 4.2
At - 8,053 42,495.30
(3) BRA Iy B 24 o

FFs WA LN A HE &8/ (i)
1 S EAS B E 1 350.00
2 EMP A48 B A = 1 150.00
3 PLM #it#cft £ 1 100.00
4 $ K SCADA £ 1 80.00
5 MES & £ 5; E 1 300.00
6 WMS G i & B R 45t E 1 200.00
7 SRM = 1 50.00
8 CRM E 1 45.00
9 BEEI RS = 1 60.00
10 | Office £ 50 25.00
11 SQLserver £ 1 2.50

i B A HR 4%
12 ii;ﬂé:ii”mﬁ%Jﬁ %= 1 300.00
13 | OA = 1 300.00
At -3 62 1,962.50

2. TEgRHAMEN

AT H TR A v A 9% A B0 H A3 {2 0y 8,956.37 J3 70 . M A 2R 45
SR LA R I AR KR BT BRI O 28 SEon s TR ERTHEAS .

3. Wik

I H FE AT A% 2 e MR I H &5V 71, U LIRS (R
TARET . B SR B 222550 M TR A2 RS Ll o) 2 A
] 3.0%, FEATIAZT 3,675.82 JiTG.

4. RHIEEME

AT i sh BT Al AR W FE NSO ER A7 BT. TR B e U IKER. Bif
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MK B[R] A5t R B IR 2 TR A A SRt AT A B . AT H IR P AR 8 % 4
F%ih 57,869.51 Ji7t, HAHIEMsITE4: 8,680.43 /it (Himalse &M 15%).
() GERIREREREMEREE R LR, JHBIRBORERER, i
BB H AR W B E. WEKE, BERNEREHRBIRER
1. BN ANE

ARRGERIH @By 4 4, A5 3 FFF A H MR 7= 4R i Bk e b 4 7
FEB TR . T T E IS 3 R S 21.43%, THEASE 4 ARAEFE 6
fii )y 42.86%, TFEIALE 5 A= TR 71.43%, THEIASE 6 4 X DLJE & 4R AR
B A 35145 100% 0155 o AT H T Y BB SON I LA R

mA T+1~T+2 T+3 T+4 T+5 T+6 RLlG

Az P A g 0.00% 21.43% 42.86% 71.43% 100.00%

e T - 3,543.00 7,086.00 11,810.00 16,534.00
B Gtk - 8.50 8.50 8.50 8.50

BERAN (I - 30,115.50 | 60,231.00 | 100,385.00 | 140,539.00

ARSI B A7 SOy R B, B IS T . ARTE SEOUE
VSN F AR T E 157 J5 €0 Rl M RS AT B R e ATV B B DB . AR 0T gk
Nz E Mg, SESEIZ) 16,534.00 Ji 1 oM E R~ 1. ARER
I H = s AN g 8.50 T, EESFE A FL —E OB RS MBI N
8.50 JU/MFHfE, AW BRI MY EE AR MBS TLH, HEY
oA ICRRE RN, B&EE, BAainT.

(D RGN, 2w tophfE 5 oM B2 i L0 E EikEs.

(2) 45 Bui & Partners 555 i Y B (BAMERERA): FE MY
CRRCHR  ARERAED 35 AR N 8 F P e 7 e AW S e B (A ) B B AR R B 1 1
B B 7= ot RS BB 2 18.30% ), [RIE, HRYE (K E S P ) (EVFTAD, RK
T 370 e e P IR BN 0-12% . AR HE RCEP (X 384 [HI & B kA K R B
SE) HATIGA CREZTEMT Gy e ), R B TG0k g B 287 il (R 5B 9 0%:
R (AT 5P PR R R e ) (CPTPP), BRI AIL & X 1 e e e =
A BRI 0%, BRI, ARG H SEE 1A — € RIRCBCR LSS, "I AR T
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77 it B BE AL 22 T

(3) N, w5 AN BRI R A 0y 8,53 Ju/ff. AR
G H SERRR T 5 AN b w B EE B, SR A, AR DA A
WEANE. BT, ARRESRIH #4008 8.50 Juift, SARIRE AN
BeAME R P B R AR My 8. 53 TR A — B, HAAAIME.

RIt, ZRE 5 IEARRGEHIN A LEAMEE L o 7] CobhPe 27 s 5 3
BEAME I 2 BTG AR RE AT A TA] . e SR ARAE . IR I
R PR 227 B B S U S TR R, ARSI H 225 il — S CURh M ZE B
B M E Hy 8.50 Ju/fh B4 &I,

gt PRI R, AWRSEERIH AP F 2 B AR Al S23L 16,534.00 J5 /4t fhi e
E PR RE S, PR N 850 ST/ EEAT I, TR AR M N A

140,539.00 /3 JG-

2. BEAFHMHE

ARSI H S A B R SR A E I 277 7 b T R R I 2 9
F A7 RS AN 5] 9% FH PR 0 A4 18 267 RSOAS B 257 7 il 10 L2 R 2 1) Tt A
B ERANL, &R, RSN e B8, oA HERH, A
PSS FEAMRHE a0 T

(1) ARRGFHIE SR % B 5

Hfi: JiJG

T iH T+3 T+4 T+5 T+6 T+7 T+8
2

1| A=A 25,292.68 | 44,880.85 | 67,927.39 | 90,973.94 | 90,973.94 | 90,016.56
1.1 | EHp R 7,064.98 | 14,129.97 | 23,549.94 | 32,969.92 | 32,969.92 | 32,969.92
1.2 | HAEMEL KB %% | 3,734.94 | 7,469.87 | 12,144.20 | 16,818.53 | 16,818.53 | 16,818.53
13| HEEAT 4,255.00 | 8,515.00 | 14,190.00 | 19,865.00 | 19,865.00 | 19,865.00
1.4 | #ili& 7% A 10,237.76 | 14,766.01 | 18,043.25 | 21,320.49 | 21,320.49 | 20,363.11
2 | EHH 1,547.66 | 2,949.82 | 4,955.46 | 6,961.10 | 6,961.10 | 6,961.10
3 | R TEH 1,505.78 | 3,011.55 | 5,019.25 | 7,026.95 | 7,026.95 | 7,026.95
4 | WHERH 1,566.01 | 3,132.01 | 5,220.02 | 7,308.03 | 7,308.03 | 7,308.03
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5 | EEAHE 29,912.12 | 53,974.23 | 83,122.12 | 112,270.02 | 112,270.02 | 111,312.64
z IH T+9 T+10 T+11 T+12 T+13 T+14

1| A=A 89,846.28 | 89,846.28 | 89,846.28 | 89,846.28 | 86,061.84 | 84,816.05
1.1 | HEMET 32,969.92 | 32,969.92 | 32,969.92 | 32,969.92 | 32,969.92 | 32,969.92
1.2 | ERl e5h /1% | 16,818.53 | 16,818.53 | 16,818.53 | 16,818.53 | 16,818.53 | 16,818.53
1.3 | H¥EAT 19,865.00 | 19,865.00 | 19,865.00 | 19,865.00 | 19,865.00 | 19,865.00
1.4 | filli& 2% H 20,192.82 | 20,192.82 | 20,192.82 | 20,192.82 | 16,408.38 | 15,162.60
2 | EHA 6,961.10 | 6,961.10 | 6,961.10 | 696110 | 6,961.10 | 6,961.10

3 | WERHH] 7,026.95 | 7,026.95 | 7,026.95 | 7,026.95 | 7,026.95 | 7,026.95

4 | HERH 7,308.03 | 7,308.03 | 7,308.03 | 7,308.03 | 7,308.03 | 7,308.03

5 | MEATHE | 111,142.36 | 111,142.36 | 111,142.36 | 111,142.36 | 107,357.92 | 106,112.13

(2) JRHF R

AR GFBIRA Pt 10 2R R TR Rk, G ilsE, Biiiiaft
FiFE AL, AT ARIERAT NRIAE P 755K o & 2R IRHA R i 225 0w g Se A7 P 7
FEFH I T ZLE AR . B SR A% 45 5 I H S Pt ATl 5L

(3) H#EAL

AR FHINH BN TAREIE 75 B N 3 808 [ 555 4 =) SERR i 51

KA BRI T LR MY 2 3 B K AT B
(4) li& 2% H e 3fr IH AR

ARG E 3% 2 ) - EAFES IHARES . B3 gh . A BN TR
B 9% S A G 9% o I IH R AR AT E [ 52 577 B BN S =] B
AT IHEHECREATINGE, b, FREFYITIHER 20 4, REFN 10%;
PLER BT IHAEIR 10 47, BRAEZEN 10%; HF @& &I IRFER 5 45, R{E
F 10%; EHE FIBGERERR 50 4, FAE IRV EREIAT IR R R IR
54, R R EE AT IR

BELSY . da 9. HAbMIE RS2 24w 1 S Se bR B 1 DBk LA H ]2 B 7
alE MO A ] BEBIEAT A 505 2= BN B3 BRI I H 75 2448 I A N G 2K
BBy w KR BT EAT A
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(4> H1E] 5%

ARG H WE o I AFEE & . B PR . BRERIAR RS
BOTH EAMEE T, AR SN R B A AN [ A
VO BB, PR AMAAAEES . Ik, ARFBIHE 2% 7 LSMH
Mk 55 0 4 BT 28 W M R S I 2B DL ER DB L S5 WO 1 B A gk
PGS, BARunh .

WH R EH| 2024 £ ARERIH
B S AN L 4.89% 4.95%
A B T o EE SN L E 3.67% 5.00%
B S EE LS E 5.16% 5.20%

A1 BRI, AR SRR TN E B9 A L AR 2 o5 SRR H LN L
155 1 A oA — 47 I B S TR AR B SO A — 2 ARSI H
Tk 3 FH o S50 H e M SON 1R B A s 8 v R s — SR 4 6 2 P SR 1 i R
R I AR WA MBI R BB ST, TR S, AR
SEPCH TR BT e N B 225 o ml iRl — S A )F DR A 9 A L
B FUELE 5.09%, FEIUERE . Bk, ARSEBIHE W8 2 A=A
M.

3. WEAENE
ARSI H 7K 774 ) EL AR R o I S E R

HA: FiTT
i H &
ERIZLON 140,539.00
G %N 90,973.94
BHIE 35.27%
B2 H] 7,308.03
i 6,961.10
WK 2 A 7,026.95
HE S 28,268.98
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HRHE Bui & Partners FITEE 55 Tt L (1) (BEAMERE W) M (RhFesedhik
PRI A ARSI H AL TR AL B AR v 2 M2 75 2 B A K5 k- 2273 T
#E (£ 2025 F 7 HBRATEUIX RIAZ PR AT, SR s 1 A R oT B A
TS, SR BIOR A A X384 BR T ARAZ T DU BB AT BUX &ID

AR 31/2021 B4 (385500 2020 4F (FEEEY) B 1 FiElE, &K
ST RN B N M S 25 4 BB X, T G0 i Bl o 2y B D IR K
SV RFRIHIX . BRI, PN B MARIEILE . EH T A RELE S
GE 2 - DX A S AL TS BB RN 17%, T RRYE 26 78/2014/TT-BTC Si@ 40
(F5 S50t 58 218/2013/ND-CP 511451t (ML T3 Fivk)) 28 19 ZM%E 20
%, LLJ 2025 4 (APPSR (H 2025 4F 10 H 1 HEAESD 55 13 &M
14 %, 1E BRI R e A 2 22 55 S5 A b DX S it 5 9 701 H AV A AU 52 10%0)
BN TERRCR, N 15 4, G RiRK 4 45, HFERERRK
9 4 PN YRAIE N 4N A A 1) 50% .

R 25 3212024 515456 25.2 %, fEWREIEH Z R EFBEH T, iR
WU, s B AR B o B, DRI H A WA 2 B R R A S 2 35
SAEHIX L . B A LA AR 10% 88 15 4, HAEw
MRS Bl K 4 45, FRAERE G K 9 S5 N IRAE S N BLAY) 50% .

R EEMESRE, RRERIH SRR 2 15%3H 70 H, B304
Fo SLIRK B TS BB B SR, 1B W R AT 27,191.90 3G

ZF L ATIR, AR SEFIH RGN 2267 Fe T 1B S 52450 B 554k
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(=) SEERRER. 5SAFIE WSS K FETILAT A BRI R HIER
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1. 5ATFWAF S BFR R HER

ARSI E EREMBRZA 35.27%, Hrit—4F A a) kb g e s s
WETFRAN 30.78%. AIRFEFHINH TR RS & F R A TH Sk
B 97 s JT AR AR, 2024 EFE, BETH A T THER 770 FiE)E, #T
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AANRTT 2,224 Jo, XN 2024 S B A WAL E SAL b N 53~ 3 T 58
5,044.75 JoH) 45% /A7 . A LAA RS — AR TP 5 6.98 3 /i AT
M, ARRSEBITH IEHFEBFZFN 30.47%, 57 5L —F CRb g ik
AN AR BRI AR R — UK T

2+ 5RATALAT H A F BRIFX BB

AIRGERINH AR 2w Rl ™ fh AR S AT AT T B =] A
FA A TR sl b, KA w] IPO AR & b BAl &
5 EATE B A F R Ry DY 3E A B Bk 55 R B A AR 34T XS LR R

il FA R e VY 368 e 4 RATAN
2025 4 1-6 A fy - 5.09% 32.82%
2024 F i 9.76% 9.56% 32.56%
2023 i 4.61% 4.23% 31.67%
2022 -6.97% 5.54% 32.15%
2021 “EFE 17.02% 18.67% 29.52%
2020 i 25.64% 21.84% 31.67%
2019 4/ 26.56% 30.18% 30.21%
2018 4F i 31.27% 27.49% 29.60%

e 1. AR ERPEEER Y, A7 BT AR BRI NBEEATIERZ; 2. 4
KA 2025 45 5 H B KB = Em AT AT, FE 5548 T AR K s 2% 45 A A . A= A
B, EA MRS SIS AT E M, T6 2025 R EHYE: 3. KAT A 2018-2020
SEEHAERIET () 4. BT EFTASRKE 2025 5 1-9 AL ARER,
B st AR % KB P A F 2025 F X FHMAFREFA.

H B A A, AT IPO B (2018-2020 4EJ%) MM % TR KT 5 H4T
VAT A RIAFIEE R ZES, HERRITFREAREEBONARE KT FATI
BT AFIRA R Bty H 2018 4 SERRAR AR TS, i R T 2 TR R
W SRIE R E S n PR E SRR T 55055, IFT 2025 4F B AN 2 = i
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Bz JiTG

AT 2025 4F 1-6 A4y 2024 4EPE 2023 4EpF 2022 4EBE
VU368 Ji% 3 - B B AT 10,391.42 24,498.71 18,570.69 23,693.17
Fa R By -P B AT b - 27,450.39 20,609.38 27,063.93
RAT N~ 8 69,321.49 123,226.45 112,560.25 129,428.88
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NE SRR P “ERFILR” 2 “— ERNERR K “HN
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N FVRYRAT SR B R P H 2234 7 7040 (T S MR AT AT PRI E, %
PR E BOEEAT . AR, AR REERIUE IEF AR RE Y 27,191.90
Ji7t, BAETY 35.27%, BiJa WEIEE Y 14.25%, Fija ] B uaiD
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HAKRFEZRBHREAGE RO AALE L%, ThEBLEES AT
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L B RATWECRAR . BORBED L TR, P2 i REAR AL
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T E

1-128




T SRUIESRAZEROENRKIE, FREZFESRFRT
ARIMRITERNSE RS NMTHITESE,

(—) FERHE B BEFEHR O RMARIE

HE 2025 £ 9 H 30 H, S AREBIH 2
R AR KIH BRBEASCH L HRAT A S ik

2 VR AL
KERE

57 DL UIRIL

I, Y

ZREAM, Wit

EEEBHESEREHNBEEK.

B A oy Pl

ZHE. HAthSTH SN, AR ARV H R4 A 90, 319. 24 Jiyt, AN
BT
IiH WHEAR &8 (i)
CINE): AW ® 79, 480. 62
; i 21 B 4

ﬂ;ﬂ% 4 EE‘?JCVI_ E E’ ]J/Iﬂ /\/ A @ 71 , 708. 61
mA
AR &R A = ® 16, 676. 74
Aok 4 FFEAMESCH I @ 175,248.11
AR 4 FHFIEE IR E TR ® 4,278.44
P 5 1 R R AW T o ® 45,305.17
KK 4 FEHRAT R SR 2 HE @ 0.00
SRR AR B®=@+D+B+®+@ 241, 508. 47
SRS A Eh ©=0-0-@ 90, 319. 24

IR TR AR ) AR B L R

1. THHXRE®RS

#HE 202559 H30H, AanHEXETEEHET:

AR THHEAR &/ (Fim)

"B ERD ® 74, 539. 58
T Gy e ®) 10,000.00
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2. RRNYEREH SLENERBZRSHA

NFEASRIYAE B B 208 R AR 2 P& T BEA 5 B3 R S At AT I 5
2021 % 2024 fEJE, o FECFEAJE T T T A A AR R )E RN 13.43%,
EAVIRNE A K RN 3.63%.

BT, FEAFEBARGEIE I T, B IE A/ E IR
HEK 3.63%, [FJE VA REGRE 2 AR RS AL DU AR I35 7K P 13.43%. NG, TR
AR VYAE H B FIE - IR 2025 4 1-9 A4 TSzl JE T BEA 5 AR 15 A
H, JR% 2025 FWOEENFT LKA, BETEAIRAGSAEEN =54
FHMEARR) GiFA 71,708. 61 JioG. KL, Fiit ARGk E T H S48 R
FRMTEEIRAN 71,708. 61 JjTt.

3. BRfilERrTE

R ERAERAFNERFL O EZTRENRIREMRE, UN
X% RGN B, SO IR SRR 5 LH . B SR SR BT A, i

CSuy Y/ I

A FiT0
Wt - fabn HHEHAR HER

AR B R & O=I3 13,289.24
2024 TEFEAT LA BV @=0+®-© 107,374.86
2024 FEFEENV A @ 89,435.96
2024 4 5 J118) 2 FH S 40 ® 24,065.95
2024 SEFEARAT LA B © 6,127.05
i R (e 5D ®=360/D 8.08
P4 A (RO @=©+©-1 44,56
AR (KO ® 76.21
IMCeINEL 2 NN ©) 34.57
INEEERIIE RS NG N) © 66.22

T A S S A

NaE{EMATIE

WS AR DUSA A E BT IH . SRS T IH
FEFIBCR = IH . TR B e AU i 2 P 9

RICIERA RS AR EE MBS, HRIEQ T 2024 500 55 Hs 5
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2024 FREEENVIRNIT 9.92%., 2021 fEFE % 2024 EJE, A EWIRANE EHK R
N 3.63%. FE T, FEAF EEARIRSEHITNE AT, B A K I 4 (2025 H--2028
E) AFENRNZEBK 3.63%, HAFAKRIUEAGRIEHEHRAG = HE W

WL 5 2024 4E AR EF—5, Bl 9.92%, | 2028 4E K /A 6l N4ERF AT

ML N H a8 f 2N BRI e R A BN 16, 676.74 TiTT.

4 RFKVEEFE A H I
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%
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, | RIBRRE | RIS R R, RS | if’i%ijﬁ%gﬁ gjfj;fﬁ%
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425. S5
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NS AT Ak 12,400 15965 (2)
#&T 4,500 T3 70, W SZATSOE A
7% 10,850 JiyG, BUHFFWIN .
FrE 5 | AF 314 [l X E rE L EE B Tl A AL
4 | PEFEI | ErpdlYeE e, AR 4,480.00 SEZSLEE I (2025) 612
H 9000 m*, ZHEME. =
Ly &S
5 Slgf;ju 1E 314 [ X A& il fil A = 2 ot 3,600.00 SE 23 R IV (2025) 614
\ e
W | s R
Y BE 2 &b &0 &b 5 4L
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ANCEE ~ Ly &S
ORI, AT
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% L
P mEswk g BRI | e HEAZE
Kl &5 (FT)
H
314 HIX, EFRAX, KGR
B T ,200. SEasE PN

9 fEgeTn H G 5 1,200.00 21 1 & 2

W TOL | e R, Bt . g
10 R RIiH 1,000.00 A

é’ﬂ‘ 175,248.11 - -

e 1y WSOV VG G 3R BT AL SCH 4% IR e 2025 4E i AE AR T 4,500 J5 70, WSOB BRI
FEUOE FIRE 2 % B0%EEAT IS 2. IRDIBT A Be vt I H 558 410 13,000 Jit, HEAHE
S H AR A2 I A5 AR AR 55 5 B A B

R, AFRFIUE (2025-2028 ) Tt @AM S B iHRI3Lit 175,248.11
Jigt CREFERRERTE).

5. RRUEFHELBESTHR

2021 RS 2024 FJE, AFRVENWIRAE SN 3.63%, FT I, fEA
FIEARRGBINH IFOL T, BB K I F (2025 42-2028 £) 2 7] BN IZ
FIK 3.63%. R A T EEN SRR, 1T, WA TF R R AR R
W, ARIEIMAEEET = it 5 EWBRNREFBIR @ ML EIE R . B EA
BRI H BB RS FRMELT, A7 RHHE E 7 BN AR RE LU
KT S BUR AR SR BN B3 7= K 3 1 AR A, BETTINNEE 2025 4 4% 2028 ARk =
(R B B A R R O

AL FiTt
2024 4 (HHD TR
i H B 2025 4 2026 4F 2027 4 2028 4
o it it Wit Wit
EAIEN | 133,978.08 | 100.00% | 151,058.99 | 156,547. 46 | 162,235.34 | 168, 129. 88
AT SR 4 39.64 | 0.03% 44. 69 46. 31 48. 00 49.74
Rk | 12,488.09 |  9.32% | 14,080.20 | 14,591.77 | 15,121.94 | 15,671.37
i 26.20 | 0.02% 29. 54 30. 61 31.72 32.88
gi;;ik;ﬁ 0.00 | 0.00% 0. 00 0. 00 0. 00 0. 00
THAH 3K I 1,052.79 0.79% 1, 187. 01 1,230. 14 1,274.84 | 1,321.16
11k 18,483.71 | 13.80% | 20,840.20 | 21,597.40 | 22,382.10 | 23,195.32
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	二、报告期内关联交易、同时向关联方采购和销售的原因、必要性及商业合理性，是否存在商业实质，是否存在变相财务资助或非经营性资金占用的情形。
	（一）报告期内关联交易的原因、必要性及商业合理性，是否存在商业实质
	（二）报告期内同时向关联方采购和销售的原因、必要性及商业合理性，是否存在商业实质
	（三）报告期内关联交易不存在变相财务资助或非经营性资金占用的情形

	三、结合关联交易的定价机制、向非关联方采购同类产品、关联方向第三方销售同类产品等情况说明关联交易的价格的公允性。
	（一）向华彩包装采购纸箱类包装物
	（二）向安迅物流采购运输服务
	（三）向玉茶瓷业租赁厂房设备并采购劳务及水电等
	（四）向华艺印刷采购材料及包装物
	（五）向科慧模具采购模具
	（六）向江西金环采购釉料

	四、结合本次募投项目采购和销售情况，说明本次募投项目是否新增关联交易，如是，详细说明新增关联交易不属于显示公平关联交易认定的主要事实和依据，是否影响上市公司生产经营的独立性，是否符合关于规范和减少关联交易的相关承诺。
	（一）本次募投项目采购情况及是否新增关联交易
	（二）本次募投项目销售情况及是否新增关联交易

	五、各期外购成品的产品名称、数量、金额及占比，主要销售客户情况，外购成品的必要性和合理性。
	（一）各期外购成品的产品名称、数量、金额及占比
	（二）主要销售客户情况
	（三）外购成品的必要性和合理性

	六、外购成品主要供应商情况，各期变化及原因，遴选机制及质量管控措施，是否涉及主要配方、非专利技术或核心技术泄露风险。
	（一）外购成品主要供应商情况、各期变化及原因
	（二）供应商遴选机制
	（三）质量管控措施
	（四）外购成品不涉及主要配方、非专利技术或核心技术泄露风险

	七、外购成品采购价格的定价机制、对外出售毛利率与自产产品毛利率差异情况，并说明差异原因及合理性。
	（一）外购成品采购价格的定价机制
	（二）外购成品对外出售毛利率与自产产品毛利率差异情况，差异原因及合理性

	八、外购成品的物流、资金流、票据流的具体情况及与自产产品的区别。
	（一）物流
	（二）资金流
	（三）票据流

	九、结合关联交易的性质、定价依据，总体关联交易对应的收入、成本费用或利润总额占发行人相应指标的比例等，论证是否属于显失公平的关联交易
	（一）保荐人、发行人会计师对关联交易公平性的核查过程
	（二）核查结果

	十、中介机构核查意见
	（一）核查过程
	（二）核查意见


	问题3
	一、发行人原实际控制人之一傅军退出共同控制的原因。
	二、原实际控制人傅军的债务及偿还能力情况，目前是否为失信被执行人，新华联亚洲未来12个月内是否有减持计划，新华联亚洲相关股份处置对发行人控制权是否产生不利影响。
	（一）原实际控制人傅军的债务及偿还能力情况
	（二）傅军目前是否为失信被执行人
	（三）新华联亚洲未来12个月内是否有减持计划，新华联亚洲相关股份处置对发行人控制权是否产生不利影响

	三、结合相关董事、高管的提名和选任情况、公司目前实际经营管理情况，说明目前实际控制人许君奇对公司是否实际控制。原实控人傅军对公司治理结构是否仍产生重大影响，对公司内控、规范运作、持续盈利能力等方面是否产生重大不利影响。如是，提示相关风险。
	（一）结合相关董事、高管的提名和选任情况、公司目前实际经营管理情况，说明目前实际控制人许君奇对公司是否实际控制
	（二）原实控人傅军对公司治理结构是否仍产生重大影响，对公司内控、规范运作、持续盈利能力等方面是否产生重大不利影响。如是，提示相关风险。

	四、中介机构核查意见
	（一）核查过程
	（二）核查意见


	问题4
	一、发行人选择越南作为海外生产基地的主要原因、优势和可行性，请结合人员、物料、能源耗用及运营管理、客户需求等要素说明越南建厂是否具备可行性。
	（一）发行人选择越南作为海外生产基地的主要原因、优势和可行性
	1、发行人选择越南作为海外生产基地符合国家“一带一路”战略导向，积极响应“聚焦构建周边命运共同体”“全面深化中越命运共同体建设”号召
	2、越南具有良好的投资环境，拥有多方面优势

	（二）请结合人员、物料、能源耗用及运营管理、客户需求等要素说明越南建厂是否具备可行性。
	1、人员
	2、物料
	3、能源耗用
	4、运营管理
	5、客户需求


	二、结合公司海外运营能力，说明是否具备海外开展募投项目的人员、技术、管理能力，募投项目实施和管理是否存在重大不确定性。
	（一）公司拥有三十多年的行业经验积累，并获得主要客户支持，为海外建厂奠定了基础
	（二）公司本次在越南实施募投项目经过充分的海外调研和筹备
	（三）公司具备海外开展募投项目的人员、技术、管理能力
	1、公司具备实施本次募投项目的人员储备
	2、公司具备实施本次募投项目的技术储备
	3、公司具备实施本次募投项目的管理能力
	4、本次募投项目已进入实施阶段


	三、本次募投项目目标客户，主要来源于现有客户还是新增客户，是否主要来源于境外客户；募投项目产品主要面向的下游行业，与公司现有业务是否存在差别；结合前述情况、色釉陶瓷市场容量及竞争格局情况市场、公司产品竞争力、下游客户的需求情况、在手订单或意向性合同情况，以及同行业可比公司的产能扩张等情况，说明募投项目销售确定性及产能规划合理性，是否存在产能消化风险。
	（一）本次募投项目目标客户，主要来源于现有客户还是新增客户，是否主要来源于境外客户；
	1、本次募投项目实施将进一步巩固和深化与现有客户的合作
	2、本次募投项目实施将进一步提升现有市场占有率，并加大力度拓展新兴市场

	（二）本次募投项目产品主要面向的下游行业，与公司现有业务是否存在差别；
	1、家居行业市场分析
	2、餐饮行业市场分析
	3、酒店及住宿行业市场分析

	（三）结合前述情况、色釉陶瓷市场容量及竞争格局情况市场、公司产品竞争力、下游客户的需求情况、在手订单或意向性合同情况，以及同行业可比公司的产能扩张等情况，说明募投项目销售确定性及产能规划合理性，是否存在产能消化风险。
	1、色釉陶瓷市场容量及竞争格局情况市场
	2、公司产品竞争力
	3、下游客户的需求情况、在手订单或意向性合同情况
	4、同行业可比公司的产能扩张情况
	5、本次募投项目销售确定性及产能规划合理性，是否存在产能消化风险。


	四、结合在越南实施募投项目的境外实施成本、原材料采购情况、汇率、当地税收政策、土地租赁等，说明募投项目效益测算过程、测算依据，效益测算是否考虑前述因素，并结合前述情况、与公司现有业务及同行业可比公司毛利率对比情况等，说明效益测算是否具备谨慎性和合理性。
	（一）在越南实施募投项目的境外实施成本、汇率、土地租赁等情况
	1、建设投资估算
	2、工程建设其他费用
	3、预备费
	4、流动资金估算

	（二）结合前述情况及原材料采购情况、汇率、当地税收政策等情况，说明募投项目效益测算过程、测算依据，效益测算是否考虑前述因素
	1、营业收入测算
	2、总成本费用估算
	3、项目利润测算

	（三）结合前述情况、与公司现有业务及同行业可比公司毛利率对比情况等，说明效益测算是否具备谨慎性和合理性
	1、与公司现有业务毛利率对比情况
	2、与同行业可比公司毛利率对比情况


	五、募投项目总投资资金缺口具体来源，募集资金投资路径是否合规，预计在境外银行存放的募集资金如何进行监管，是否能够满足募集资金的监管要求。
	（一）募投项目总投资资金缺口具体来源
	1、可自由支配资金
	2、未来四年预计自身经营利润积累资金流入
	3、最低现金保有量
	4、未来四年资本性支出计划
	5、未来四年新增营运资金需求
	6、未来四年预计现金分红所需资金
	7、未来四年银行借款及偿还安排

	（二）募集资金投资路径是否合规
	1、企业境外投资相关程序的法律法规要求
	2、公司本次募投项目具体情况及已履行的相关程序

	（三）预计在境外银行存放的募集资金如何进行监管，是否能够满足募集资金的监管要求

	六、公司主营业务及募投项目是否属于《产业结构调整指导目录（2024年本）》中限制类、淘汰类产能，是否符合国家产业政策。
	（一）公司主营业务及本次募投项目不属于《产业结构调整指导目录（2024年本）》中的淘汰类、限制类产能
	（二）公司主营业务及本次募投项目符合国家产业政策
	（三）公司主要产品及本次募投项目生产的产品均不属于《环境保护综合名录（2021年版）》规定的“高污染、高环境风险”产品

	七、募投项目取得境外环评批复进展和预期取得时间。
	八、量化说明本次募投项目新增折旧摊销对公司业绩的影响。
	九、结合公司货币资金及交易性金融资产、公司负债率、现金流状况、经营资金需求、未来重大项目或资本支出、银行借款及偿还安排、其他支出等，说明本次融资必要性和募集资金规模合理性。
	（一）公司未来资金缺口情况
	（二）公司资产负债率状况

	十、结合致誉投资相关财务数据、实际经营情况、资金实力等，说明致誉投资认购资金具体来源，是否存在对外募集、代持、结构化安排或者直接间接使用发行人及其关联方资金用于本次认购的情形，是否拟以本次发行的股份质押融资。
	（一）致誉投资相关财务数据、实际经营情况
	（二）致誉投资资金实力
	（三）致誉投资认购资金来源

	十一、中介机构核查意见
	（一）核查过程
	（二）核查意见


	问题5
	一、结合公司前募前期规划和论证情况、前募募投项目实际进展和推进情况、市场发展及竞争变化情况等，分项目说明前募项目存在变更、终止的原因及合理性，相关变更和终止是否按规定履行审议程序，是否履行了相应信息披露义务。
	（一）公司前募前期规划和论证情况
	1、“日用陶瓷生产线技术改造项目”前期规划和论证情况
	2、“工程技术中心建设项目”前期规划和论证情况
	3、“陶瓷新材料生产线项目”前期规划和论证情况
	4、“溢百利瓷业能源综合利用节能减碳改造项目”前期规划和论证情况

	（二）前募募投项目实际进展和推进情况
	（三）市场发展及竞争变化情况等
	1、日用陶瓷市场发展及竞争变化情况
	2、陶瓷新材料市场发展及竞争变化情况

	（四）分项目说明前募项目存在变更、终止的原因及合理性
	1、2021年11月，“日用陶瓷生产线技术改造项目”部分子项目变更
	2、2022年8月，“陶瓷新材料生产线项目”变更以及“玉祥一厂技改项目”节余募集资金利用
	3、2025年4月，“工程技术中心建设项目”部分募集资金用途、实施主体变更
	4、2025年5月，“溢百利瓷业能源综合利用节能减碳改造项目”部分募集资金用途变更
	5、2025年5月，“日用陶瓷生产线技术改造项目”部分子项目变更
	6、2025年8月，“工程技术中心建设项目”部分募集资金用途变更

	（五）相关变更和终止是否按规定履行审议程序，是否履行了相应信息披露义务

	二、前募募投项目存在资金节余的原因，前期对相关项目的调研、论证、测算是否谨慎、充分，本次募投项目投资金额测算是否谨慎、合理。
	（一）前募募投项目存在资金节余的原因
	1、“日用陶瓷生产线技术改造项目”之子项目“玉祥一厂技改项目”产生资金结余的原因
	2、“溢百利瓷业能源综合利用节能减碳改造项目”产生资金结余的原因
	3、“工程技术中心建设项目”产生资金结余的原因

	（二）前期对相关项目的调研、论证、测算是否谨慎、充分
	（三）本次募投项目投资金额测算是否谨慎、合理

	三、前次募投项目“日用陶瓷生产线技术改造项目”为技改项目，请进一步说明该项目实现效益金额（包括不限于收入、成本费用、利润等）的计算过程和依据。
	四、中介机构核查意见
	（一）核查过程
	（二）核查意见


	其他问题
	一、请发行人在募集说明书扉页重大事项提示中，按重要性原则披露对发行人及本次发行产生重大不利影响的直接和间接风险。披露风险应避免包含风险对策、发行人竞争优势及类似表述，并按对投资者作出价值判断和投资决策所需信息的重要程度进行梳理排序。
	二、请发行人关注社会关注度较高、传播范围较广、可能影响本次发行的媒体报道情况，请保荐人对上述情况中涉及本次项目信息披露的真实性、准确性、完整性等事项进行核查，并于答复本审核问询函时一并提交。若无重大舆情情况，也请予以书面说明。
	三、中介机构核查意见
	（一）核查过程
	（二）核查意见



