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RO TR 2. (4) LEEERBER. MUK ARIKES . M EEFPEER R,
B EBAEFKER AWEZSTHREEER, FITW EHQRERF, HEARITAN
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A e 2;“ e 2;“ e 2;“ e
E=NIPN 119,500.13 22.00 136,458.03 22.96 110,974 .45 -9.73 122,940.98
MG
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WA, AFENINS HI Y 122,940.98 T3 76 110,974.45 J5 76+ 136,458.03
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20254E 19 A 2024 FEBE 2023 FEBE 2022 fEFE
mH #HeE Eil=a #HeE Cil=a #HeE G4 #HeE
BE 253 BE 253 BE ) BE
FEL VAR 2 25 R A 2348 | 9.27 2922 | 25.14 23.35 | -14.09 27.18
Hrr: HEEFMA 1479 |  6.93 1834 | 9.92 16.69 | -16.36 19.95
Horr, 224w H
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B 16 %
2025 ££1-9 A 2024 £ERF 2023 £ 2022 £RF
i H EF Gil=4 FEF Gil=4 FEF Gil=4 EF

B | &E | &W 23 & 23 £

FHL UG 2 &6 e 1 8,455.91 | 35.83 8,136.52 | -14.79 | 9,548.31 | -37.69 | 15,324.53

Hrp, HEEsEk 466538 | 74.60 | 3,301.69 | -46.02 | 6,116.71 | -32.86 9,110.38

Hop: 2@ K
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HAth
BRI AR RL 5,296.17 | -0.23 | 7,497.82 | 30.13| 5,762.01 | -10.88 6,465.40
&1t 13,752.08 | 19.24 | 15,634.35 | 2.12 | 15,310.32 | -29.74 | 21,789.92
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WA, 2w I A BRI AT 2023 SEFRILL R B, 2024 EF L BT,
2025 5 1-9 HIEALRFFFEE - > 7] B T RPTRHE B 5 0 J7 ik 32 R AT RE A
IR LR AR, 24\ 5 %0 7 Z IR AR B A s B o 3 22 AR T 3 i AR Sl
2E, B eH SRV

3. R P 3TE] 3% A AR AL B O

A, 2w R B A BN T

AL JIT6. %

2025 £|5 19 A 2024 ﬂig 2023 £|5}§ 2022 £|5}§

A &% g; e 2;“ e g; e
e 501.48 | -12.84 760.31 -10.76 852.01 65.88 513.63
(ESt ks 5,608.67 74.20 4,545.22 15.71 3,928.22 6.62 3,684.39
fift & 2 H 4,066.58 5.64 5,122.06 14.98 4,454.82 -7.61 4,821.56
I 45 3 -714.91 -38.13 -1,353.13 | 650.78 -180.23 | -109.87 1,826.54
&it 9,461.82 45.82 9,074.46 0.22 9,054.82 -16.52 10,846.12

b3, WA, A A R
JiTG~ 9,074.46 J17G )¢ 9,461.82 J3 G, HIIA) T FH B o0 3 R 7 A — 78 RE Wi o
Hodr, 2025 4 1-9 H, A wAE 2 HETHE8 9,461.82 J170, % 2024 4R [F] LY
M2,973.01 Jit, HiE 45.82%, MHIEECR, FEREHAN QPUTH MG 0.
PRy ST AT B A R 2R AT, 8 B 9 1 A3 02 5880 2025 4 1-9 A FE T i
M EZRE . B Hrin .

B 10,846.12 T3 76, 9,054.82
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AL JIT6. %
B 2025419 A 2024 SEfF 2023 £ 2022 £
&/ i b &8 i b &8 i b &8 & b

BT 355 T 237.91 47.44 334.53 44.00 286.14 | 33.58 255.67 | 49.78
NS EEeE 146.66 |  29.25 25849 | 34.00 321.10 | 37.69 156.33 | 30.44
ER 46.49 9.27 75.22 9.89 84.37 9.90 14.28 2.78
;;iié;jké% 0.19 0.04 12.83 1.69 66.22 7.77
HAth 70.22 14.00 79.23 10.42 94.18 | 11.05 87.35| 17.01
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5H 2025419 A 2024 £ 2023 4EFF 2022 4EFF
B =14 £ =51 £ =51 £ =];4
it 501.48 | 100.00 760.31 | 100.00 852.01 | 100.00 513.63 | 100.00

WA, A A 5 A 40 513.63 J576.852.01 J176.760.31 J5 7 /¢ 501.48
Ji76, BT R UR T H A 554845 20 55, B A5 2 A 7 B USON I
LB . 2023 4 FEAYEE 97 F % 2022 F 1K 65.88%, FE R 2023 £
IR TS 4h B F1 15, F0 45 9 R 22 i 9% [ LU 38 i 234.86 J5 7t

(2) BHEEH
A, AR EE RIS
AL FITG %
A 20254 1-9 H 2024 4EJF 2023 £ B 2022 £ B
&8 i H &8 5t &8 i H £ e
R T 3557 T 1,568.98 27.97 1,77024 | 38.95 1,607.80 |  40.93 1,397.09 | 37.92
105 P4 1,171.86 20.89 1,254.69 | 27.60 1,013.32 | 25.80 1,063.91 | 28.88
NI e 372.34 6.64 494.59 10.88 363.91 9.26 336.15 9.12
R RS B 355.85 6.34 333.98 7.35 319.83 8.14 271.81 7.38
Zik 118.33 2.11 174.21 3.83 158.38 4.03 71.80 1.95
A Y/ 104.32 1.86 100.89 2.22 121.96 3.10 103.44 | 281
4 S A 1,691.18 30.15 182.14 4.01 126.15 3.21 263.05 | 7.14
&3 2% 19.57 0.35 16.89 0.37 22.26 0.57 36.58 | 0.99
HoAt 206.24 3.68 217.59 4.79 194.61 4.95 140.56 |  3.81
&1t 5,608.67 100.00 4,545.22 | 100.00 3,928.22 | 100.00 3,684.39 | 100.00

WA, AFEHEE AN 3,684.39 Jijt. 3,928.22 JiJt. 4,545.22 JijtG
% 5,608.67 /370, A FE BRI TH ., WS HEAE. DS i
5537 PSR . 2023 4F 5 2 1 2 458 2022 4EE 480 243.83 Jit, EEREHA
BRI S EON T H I FTEL. 2024 4R IR AL 2023 4EREIEIN 617.00
Jiot, EEABEW S BT K, BUTHE . 9710 558 2 Kol %5845 97 1
A BTN EL; 2025 4F 1-9 A EH S H R LR N 2,388.97 Jigt, T RBIINK G
AT B 1,691.18 J376, [FELHEhN 1,554.57 F57t, RN G T AB08 0, BT #;
WA BT K.
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A, ARWER AR SE LT
AL FITG %
5 2025419 A 2024 4EBF 2023 4EBF 2022 4EBE
H oW | sk | om | s | &m | &k | &m | &
R T 35 T 2,154.74 52.99 2,567.91 50.13 220931 | 49.59 2,077.63 | 43.09
PRL 1,514.54 37.24 2,006.00 39.16 1,73538 | 38.96 2,320.40 | 48.13
CIEESE 255 385.94 9.49 448.00 8.75 423.77 9.51 363.70 7.54
HoAth 11.36 0.28 100.15 1.96 86.36 1.94 59.83 1.24
it 4,066.58 | 100.00 5,122.06 | 100.00 4,454.82 | 100.00 4,821.56 | 100.00
WA, AFHER 59 4,821.56 TG, 4,454.82 J376+ 5,122.06 Ji 76

L 4,066.58 T30, B3I 2L B Bk AHT 7 ol BOR R AR IR T H I . WA A5
JERPRES ST IHEAH 9% S F . R ], A RIS R R BN E , AFAEDT

R BEARAE DL
(4) M%#HH
A, AR S ARG
i Jivo
mH 20254E 19 A 2024 £ 2023 £ 2022 £
F RS2 H 181.37 61.33 777.93 1,228.34
R ISV ON 796.73 1,354.81 873.93 17.33
FEIF S H -615.36 -1,293.48 -96.00 1,211.01
NN 144.97 237.35 126.61 1,147.68
W I SRR - 10.45 2.57 405.77
MIRTREEIAPS 144.97 226.90 124.04 741.91
AT FH % 90.90 75.01 47.46 110.76
I )2, 19.79 17.01 85.64 127.58
M -355.20 -378.57 -341.38 -364.72
&t -714.91 -1,353.13 -180.23 1,826.54

S, AWM 2454 1,826.54 Fit. -180.23 Fijt. -1,353.13 /A7

J-71491 Jiot, FERNMEFH. PR LRI, 2022 I % 9% H
B, FERAAT ST R L RN R T A 5 B I S 451 R 28 8
2023-2025 4% 9 H W55 9 R 2022 4F B2 KR, FERERKBER SRV E A
F AN R B IGIN, HRAT DU T BRI B R D DR R A B A R A
NI INETEL
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4 FLABRZ W 20 A ST B AL E O

A, 2 F AR R a A T H 2O b . BB . BT AL E
Wzt BEPRAE AR 5 HRE IR RS, BRI T

AL JITG %

2025419 A 2024 £ 2023 £ 2022 EBF
iH Eil=a Cil:4 [E kL

&8 . &/ 53 &M . &M
FoAh Y 25 991.49 -1.66 | 1,287.94 | -46.76 | 2,419.03 326.51 567.17
B -160.80 53.02 | -141.09 | 80.08 -78.35 -38.06 -126.49
AR NN =L &t 69.30 -130.09 | -262.25 | -18.11 | -320.25| -16,779.69 1.92
TERAETR | -321.94 172.27 | -323.90 | -10.49 | -361.84 89.76 -190.68
fE HIRAE SR | 133.39 -124.03 | 854.78 | 174.65 311.23 -85.61 2,163.08
&t 711.44 | -146,752.47 | 1,415.48 | -28.14 | 1,969.82 -18.43 2,415.00

n b, WA, An Ak 5 RIAE SRR SBOR, X AR
oK. BRI Hrin .

(1) HAhkz
A, Aw At B AR R
HRL: AT
W H 2025419 A 2024 SEFE 2023 4EFE 2022 4EFE
558 & AH OC B BURE R 274.20 362.36 1,508.54 475.22
5577 FH R B BUR R 124.69 129.53 107.42 90.00
BN GR k T2 2 4.58 3.55 2.81 1.94
BEURUIN TR 588.03 792.49 800.25 -
=271 991.49 1,287.94 2,419.03 567.17

et 1, o\ AR 250 567.17 JigG. 2,419.03 JiJG. 1,287.94 Jigt K&
991.49 Jj7G, FENBUMFND . BETBLINTHIERSE . o, ARSI
R AN Bh &893 79 565.23 Ji 76+ 1,508.54 Ji G+ 362.36 JiG MK 274.20 JiJG,
GBRTE N AR B M & I BUR AN I RE I 5, W) HARIS 25 4 8009 R 1.94 5
TG+ 910.49 JiJt. 925.58 Jigt M 717.29 Jigt. 2023 54w IF 4= 52 3 AN
HIBRECGE, F302023 FHABW I INE L, *HEHEE BSR4 — 2 E 5
M o
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(2) ERBERK

A, 2w AR 5 2% 32 2O MAOWIR KR %, BAR LD

Hifr: Jigt
i H 20254 19 A 2024 £ 2023 4EBE 2022 4R
JNEYST IR R K 453 2 -142.22 -880.33 -319.52 2,171.63
FHo At SO K 453 2% 8.83 25.55 8.30 8.55
18 RESR R DT -133.39 -854.78 -311.23 -2,163.08
15 FA R AE 1R 2R (5 e B it
AT VRAE TR ) 2 SR T ek 391.24 579.78 161.76 -243.06
BB B

S AT I R AR A3 2 R K % TSR IBUR T 3 DA B T TR K o % R4 e
AT o Forbr, SO AT IRl AR WS ) SN SR I £ 4 4% 5 1l o N AR 22 1
12, 9 Ak S AT O3 I ) N S Tk AV 2% TRl R i, w4 FH s A 457
Ky 9-243.06 J17G. 161.76 JiG 579.78 JiTt % 391.24 Jit. W& A
IS SRR ARG K, 2 R AL RS 20 & TR 015 BB B2 2R S0 s m, x40
ARV B I 7 A TE AR o

5. FATILAT AR RS

(1) EXRBFR
WA, FATME AT A FIRON . AR R A RE A S E B .
A JiTC
20254E19 H 2024 5FFF 2023 FFFF 2022 FFF
YNBSS . HHEEE . HHEERE . HEEEE . HHEEE
HERE HERE HRfE HRlE

HHEsc Y 50,181.89 1,944 31 63,649.72 6,454.74 68,685.28 12,603.35 76,376.09 | 17,034.74
BHAF 1,060,322.25 112,864.90 | 1,202,967.63 144,400.92 1,051,136.01 115,753.58 865,350.00 | 84,565.39
AR 659,320.78 39,790.74 712,869.25 23,114.20 601,851.22 879.49 575,233.20 9,175.68
SRt 119,500.13 2,689.61 136,458.03 431532 110,974.45 4,764.90 122,940.98 8,789.07

F T AE R, PR 2023 4. 2024 SEEDAVIRN R EE T, 2025 4F 1-9
HENVIN R LEA BT B, RS T BHER AR R & E N
TR AR R ILRRLE E TS A TN IR RNE AR S 3 5 b B N BRI,
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SRHER]. RABIBAAAEEST, TERNFSEHEN] . BRI dh AR
Lol 55 UABEATAE— 3 2257 T 2

(2) XtEesrtr

RAT NG EHAR] . BB 55/ il AR F, BRI T
AT RIFR FEWS B 5 M R L
BRI [k 8 P G 3 S G Mg G AL 0 Fh 2 2 2 T
Rl A A3 Y R 2 4 R R 2 2 1 5 A H b A1 S A S AR
- i 2 3 o TR LRI 3 65 M CRBL | 7 30 0 o 5 5 M 2
= RSN 7 4 e S 5 4 R WO
S P U 25 45 M 2 B i 0 4 75 A 1 22 4 I

FHER]. AR i £ 2R T ek KB S B0™ dh, R R 2N T
21y 7 v S A R PR AT, 2 W) R PR R 32 7 i g 1B A A e T R 4 e A 2
PE, R BN T O Ak . 2023 4E, PR HIAT L S SRRE R, 2024
FELLRIZ A E 05 R B B, i Re I T R . IR E RS K.
S S ity o FH AT 22 S B 808 W] 5 T e A\ ON S R IE R Bt 3 A7 e 22

EL
Jt o

Mk S5 RE ., w5 [FAT ML AT EE 2 7] E O BEBURAR IR

B S0

A =) fERR 2025419 A 2024 5EFE 2023 4EfE 2022 4ERE
HH 5t I 7 50,181.89 63,649.72 68,685.28 76,376.09
BhEF] 1,060,322.25 1,202,967.63 1,051,136.01 865,350.00
B R 659,320.78 712,869.25 601,851.22 57523320
A7) ven 119,500.13 136,458.03 11097445 122,940.98

B2, A RIS T RHER SRR, BHER| SRR NEh /1

PRS2 S5 A P R R R T I BEN Sk RS WIE, H AT CAE [ A
ATV R XS T 7 AR, PR REAT R A B, A R, IR e
AN G, (RN ORI B B, T T e RS B A A 1 A R
(A = ot PRl 01wl s Ry v PN TR 32 € o 4= IS E IR | RVRRE E i 1 EER)
BN AR S .
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=]

gi b, WA RN SRR @S A S, 2023-2024 FE40E
VARG N B, T2 B AR O AT MR RS . P s R B S R G
2025 % 1-9 H, A rlWONBE 3RLE TR, EERRFHE T BORE R A
SCAF SR, A BRI SO B I SE MR 5, 2025 4F 1-9 F U BRI [F] L 39 n
24.38%, SN . G, AR SRR SE SRS S
ety i, BA k.

(D) ZGEHSTEENGTRERAMZER™RHEEHESEH. BE
MR 7 E MR R P WA A1 T 4R N A SR BR 5 R K T
BRRZM. TEHRERAT NI, FRATILAT AR FR™= AR,
iR A OSBS5BI R R A

WG], 2 E] BRAS SE SE A B A R AL B R R

HAL: %
2025419 A 2024 4 2023 £ 2022 4B
FEmRR B3| %3 %3
EVIIES - FF . EVIIES . FF
B2 ENTAUN 8.76 3.28 5.48 -7.66 13.14 -4.07 17.21
AR S HoAth 16.07 -5.18 | 21.25 -3.31 2456 | -11.82 36.38
=Y Ry AL e 11.00 1.20 9.80 597 | 1578 | -6.11 21.89

5 B, A &) RS 2 5 M BRI N 21.89%+15.78%+9.80% 5% 11.00%,
2022-2024 4F, HFGHE A BAR ZIUT S, 2025 419 H, Ak
SRR RE L BT, BARS IR

1. $HELEWN

], R AR R AR AR I

AL JIT6 %
2 p ke 2025419 A 2024 fEFE 2023 4EFE 2022 4EFE

5 b e ait] HE HE HE HE HE HE HE HE

& i kb & i b &8 i kb & i b
e [5] # 7e A 35,840.65 | 46.64 | 44,974.54 | 54.18 | 34,504.84 | 57.01 | 41,273.55| 58.94
WBIZRRES 17,420.71 | 22.67 | 15,286.57 | 18.41 | 12,050.18 | 19.91 | 11,666.51 | 16.66
* /Mt 53,261.36 | 69.30 | 60,261.10 | 72.59 | 46,555.02 | 76.92 | 52,940.06 | 75.61
AW | &= 13,767.57 | 1791 | 18,129.15 | 21.84 | 12,769.61 | 21.10 | 16,577.74 | 23.68
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JE5h T S B R A BR 24 ] A% 7] 1) o5 [ 41 7

2 p ke 2025419 H 2024 SEFF 2023 4EFF 2022 SEFF
; MorRE HE HE HE HE HE HE HE HeE
S s A S 5k Bl s A S i b
M A | SRR A 9,824.07 | 12.78 | 4,624.47 5.57 | 1,201.26 1.98 502.92 0.72
NF 23,591.64 | 30.70 | 22,753.61 | 27.41 | 13,970.87 | 23.08 | 17,080.65 | 24.39
S S AT 76,853.00 | 100.00 | 83,014.71 | 100.00 | 60,525.89 | 100.00 | 70,020.71 | 100.00
bR, WA, A R SR T T SR AR IRON & E0 4 T N 11,666.51
J3 76+ 12,050.18 J3 76+ 15,286.57 370 )% 17,420.71 J3 76, YN 15 EE2 3R 16.66%
19.91%. 18.41% }% 22.67%, 5 J5 & 5o AR 0 B 1) 75 B S Fe AU N 40173 51 N 502.92
Jigt. 1,201.26 Jigt. 4,624.47 Jjit % 9,824.07 Jizt, WA &5 645N 0.72%-
1.98%- 5.57%M 12.78%. R FEG= N 5 LA, FE R AT AW
B, KI5 T Mtk 25 S A Ak 55 BT 2
T TR 5 R S oA 2 A W) T £E SR B AT JR) A0, 35008 & 7 a3 TE]
PR EM AR AR . 2024 4 f2 2025 4F 1-9 H, AT TR S HAR R
SEHEBFIR RN 5.64% 4.09%, KRG, KT A TR 8477 )
BRI
2. AW AL
WA, 2 a] RS 5 g M AR R T
$"Tﬁ! ﬁﬁ\ %
2025419 2024 FEPF 2023 4B 2022 #EBF
FERMREL | AL
&/ & &/ 05 b &M & &/ 5k
BEIEME | 30,102.24 | 61.94 | 34,773.06 | 61.05 | 23,995.44 | 59.34 | 26,097.50 | 59.54
. HiEANL 7,491.06 | 1541 | 6,404.05| 11.24 | 4,995.84 | 12.35| 4,801.09 10.95
EI DN —
il ik 2 H 11,002.68 | 22.64 | 15,782.30 | 27.71 | 11,447.02 | 2831 | 12,931.09 | 29.50
/Nt 48,595.98 | 100.00 | 56,959.41 | 100.00 | 40,438.31 | 100.00 | 43,829.68 | 100.00
HEME 935835 | 4726 | 642280 | 3584 | 292896 | 27.79| 3,355.56 | 30.88
ARk | HEAL 442792 | 2236 | 491285 | 2742 | 325281 | 12.08| 3,321.28 | 30.56
HAth il 38 2 FH 6,014.85 | 30.38 | 6,583.13 | 36.74 | 435751 | 5283 | 4,189.66 | 38.56
Nt 19,801.11 | 100.00 | 17,918.78 | 100.00 | 10,539.28 | 100.00 | 10,866.50 | 100.00
HEME | 39,460.59 | 57.69 | 41,195.86 | 55.02 | 26,924.40 | 52.82 | 29,453.06 | 53.85
HESE | HEAL 11,91898 | 17.43 | 11,316.90 | 15.11 | 8,248.65| 16.18 | 8,122.37 14.85
gEMEt | HliE R 17,017.52 | 24.88 | 22,365.43 | 29.87 | 15,804.53 | 31.00 | 17,120.75 31.30
it 68,397.09 | 100.00 | 74,878.19 | 100.00 | 50,977.59 | 100.00 | 54,696.18 | 100.00
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an b2, A A A HOTOS B A AR AR S M B AR R R R e, Horh, B
BEPRE S EE 2 TN 53.85% . 52.82%- 55.02% /% 57.69%, i HELItRE %5 45 M B
AR e 737 iR, 2024 4 LAK 22 4 ) 5 A i B AR EEIZAE
Th, FEE R Wb s R R S SON S ECIEINTE, AHEE SRR, wiAR
P LR BB

3. PR EMRA R Z WS

SEUTREIT I, 0T 20 ) LIRS 8 S A 7 i R ECSC J 3 BRE A AL o
NAEEREHBRET i TER R . W ORRR . SEFRILEERER, Hai G4
JRA S A BERAEACT, 5% P e i RS . ST IR T, AR
AT NS R Emg, ok, ZEME S L BlEs BT, RITAS 5%
JUR ISV, B A

ZPWANRE T, AR S THERNAL . LG A% R IR A
P R, DURACHBERE. Jop b, hIETRE . BT Rl BEE ARSI
KN4 BB i 2 R AL 7RI E MRS SRR &R, o F] H AT R AR 4R 47 b T
Wy — R BT I, RGP R A RE AR BN il & A AL
BETo

4. TS PLASUR I BAR K R X35 TR
(1) TS L S

(RS /FEA S VARSI e SR B =T/ vl 7 AN 2 L = e N B P A
2 7 i T B AU B AR AR, A AT A 1 R BN s T S
L R E N T PAL PR B R RO S TS B
T H FHBPR 455, AL it ) B BN Qs ik e P b U 2 B A
iy P ISR . B L R R PUIE S AR B A R T R M SRR, R
A R PRI R JEE (A3 Y ATUEURT [ X O K T SCRP BT )0 2024 4F, SR A ith
PN FH AU B e 0 A s DL an T
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TEB T A MR B A A PR 24 ] A% I 14 B8y [ AR

m =N sEEE A m AR SRR m E TR AR
7.32%

23.70% — |

— 68.98%

BRI e ST
(2) T 45 PR SBEAR K& RT3 T R

a7 T B RE = KA 70 T A BRI A i, B AT Mok 4R S ORAF
PRI, B A1 WK FERE DL S AR R H B AR T -

1) Bh77Hth

2 /A f it H AT b iR RN T, EEN A TR A
AR GBI BN, Bl e 2o 5, Braeili s i e
HENEZES | SN

B, Gl 2 BORE S B AH, E N3 Bib B AR KA
Wi og, IR IER REVRIR A A b T g K R BT R 1. EbRES 07
T, B P S A 44 A i3 A AR ARk A, 5 H a5kt
s KSR I, EWEEEBRAA AR CTP. J) A fiith, JITM S8R,
BRI AW TT

Bt 4 BRAEURTH SR S5 AR &, BT RE IR ZE S sl 0 B A T oK RS ) K
JEo i CREE S 7RI TR B AR (2025 4) ) B8, 2024 FEHTREIRIR
B f B B A EREN Ty I TR RN 1,051.2GWh, [AELIEK 21.50%. £k, FE
ERAe BT R WIS AR B R, HAEHT R IR 4 U 138 K et
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BORHT T Y 5 5K, BET 7 3h 4 ERET RE VR 5h 77 HE i i K A (g B & R s T3 2030
HE, A EREh St R B A 3] 3.33TWh, CAGR 5% 20.30%.

2) HHRHIE

2024 4ETH B AT R R IR A RS, BAETHL. NS 3C T
W T R ORRR T, WB) LR ARG RO B — 50k AE, ENRE.
AR At FL B PR A 2R 7 SR MO AE T . AR Statista 20¥5, 2024 FEABKIE T
TSR AR 1.05 J342.35 78, 3 2028 4F, 4Bkl 2% i 1 i U T K
BH 1.18 JAL3ET0. WK BT 25 2 Hajth 75 5K 7E 2024 4RIk [AIF, 73l 5%
BHK. BRCRE, 2024 /MBI TR 124.1GWh,  [FLLERTE 9.60% .

AR, B R e 11137380 R opas sl b g BN Rpsk by, Sinss
& BRI T T 2 MO, i FoREF ek, fin b ATREE. A
Bl HLas NS HE R ], LR R 5 B U535 2 KR IR, Sl T s
AR N A IR E 5

3) f#RErh

R R e (IR F {000 i BE 2 FH 37 57 400 98 » i e B HL I T 3 R R T K
AT ARENE . A FHER SO R ERILI, R T SN X 2y 4y ) E
TARBEE R REIR A S AN SRR, HESh A BRAEIR N 7175 5 REVRUR e o filf HET i
TEDWIRATREIR FB ) R G T2 L ST REVR A T MU RCR B 2 T, fE A BRAE
VAR (1 e R b R R R R AR, B AR SRR X
HAEE T RE IR D B UL g a s, BT REIEUR AR B SR IR AFAE AR E
ANEIBTRVRFAL, X8 0 R B RE SRR T, il RE FH I B BE R 2 i ) B 2S04
PR FE AR, A BERO1E FAE T ok e R R R I TR A0, BJDESRAS L A A
oA FUBERE ), 38 I L ek BE RE A R Y R I H I DASR T Hr e HEL AR 2 1, [
IR 2 RER G RCR, SKBUWREEE AR, e EEH TR IE KA,
WA 22 FEASE, TR EE . TR P FoRIg R, EdgE O 5G Sk,
JUANEZ N & S SN R AN B e
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R4 GGIL BT T 24, 2022 48 [F A i ge FEB H B2 & 130GWh,  [A] EL I
K 170%; 2023 4E[E 4 fig i Bt B R i — D3R T+ & 206GWh,  [A]EEIE K 58%:;
2024 [ P RE Lt B Bt — DR TT & 345.8GWh, [AIEEIE K 67.86%. R4
EVTank (4%, 2022 43R At A8 2 et 7l B Bk ) 159.3GWh,  [A] LI K
140.3%, 2023 FHi T8 & T+ 224 2GWh, [AELIEK 40.7%, 2024 4 H & FFF
£ 369.8GWh, [FJEEIGK 64.94% . Filit 2] 2030 4F, fiff e f b BT A Bk 5
2,300GWh, TR 3 T340, fifi e B B tbeRea sk ) i B & J 23 1)

5. R & RAT MTILHLAL
(1) EFKR

SEAR AT MY B T I R T R | b SRR R B R R IR S A R AT AR R
FI ] RHL P RS 2 2 AR AT MU AE 2 A 0 BOR B R U AT b SR i P (A AT
BHERER LR IR T LSS AR B AR 7 [ERA E  h TN 5 5 A
AP EEE RN TE . BHER]. Sangsin EDP &5 5 A HL it 45K
R AR 2E P Ak B REER] . BRI FfEE UL A% KAT 2
RO e Se IR R i IR AE B oAk e, D7 R SRR e iR
52 b HL RS R S A AR I G R

N

(DRI EE Y (AL LR

BT B AT RBONRERE, AT WSk RHER], ARAE LAl
Wi, 2024 F W B e IS EE AT 5 R 5%, BREER]L AR
BEN T A RETHEE 70%. BARQT:
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S
2%
S
% FUAR
54%
e
21%

kIR LR AL IR SRRSO T
2) AR T

IRGE S W FUBE R, 2024 4F &M I E RS i 45 R 1 A T A
LY 26%, ZMBIKET =4 ety Rt BHEME A T A R
EiHEE 70%, ATWISEF R RN RRE . BARLT:

MR = iRk "ERAT »Hid

EWii26%

B AT . R S S T
(2) RAT ATk L

) e ] PN ST Y LIRS S S5 A A R RGBT v AT
AR Bt B L B g e VR AR B A R AR IR Z T
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O FAE BB B A R R SRS B T R BORDTEE, 3138 1 ERE e iR
LA BB FEM B BE R R, PR A AT ATS . JEHAE R
A R R SE AR AT, 23 FRAT M N A EAN 2 1 RT DA P S B [ A 2 e AR AT
A MR A C B A P e Al

MR AR RAEZAT BT TR o, AT AR F b S5 AT LA RiAe e, e 52
e dh LA PR R b N i3 7 BT T SR E 05, 2024 SR %40 70 0
SR E AT AR 26%, EATE AL .

6+ [FATMEAT HE A R FISR= b B R IE 5L

O\ ) FLHORS B SR A 5 [FAT W AT EE A W] B B B RS AR a0 R

B %

A TR 202519 A 2024 E£F 2023 F£F 2022 FEF
EREi)iE i 16.82 21.92 33.87 35.28
BhEH] 23.26 25.01 23.61 24.14
RAREHY 14.83 13.27 11.31 11.78
FE 18.30 19.40 23.17 22.68
MRy 11.00 9.80 15.78 21.89

VE 1 O3B INEE e Lo, RLEFLE R it AL S, R O R A A SRR . K
[FIAE AL 55, FEARBHE URS 35 5 F A b 25 5 A mI 0 EE BRI 26

2. AT A R RBEEE 2025 4 1-9 AN, ERFEATIL AR 2025 4 1-9
H BRI 2025 4E 1-6 H Hym/E A B,

ox ) RS S SR P 77 i B A R S R R B, ARy RHEA,
FERRNA G SRS S 0y BEERIAfEZE SR, BRI b

(D) WERRAT N G5 R BRI RIE LR

W, AR RS S R e A R B A SR AR DL R

AL Tt %
20254 1-9 H 2024 EF 2023 SEF 2022 £
Mk AR R KA WA | BH . WA | BF .. WA | BRI . WA | BRI
G | F L) A 3 HE | X G| F
ERE TR N 53261.36 6930 | 876 60261.10 | 7259 | 548 4655502 | 7692 | 13.14| 5294006 | 7561 | 1721
Hre [B5% 35,840.65 4604 | 1286 4497454 | 7463 | 608 3450484 | 7412 | 1097 | 4127355 7796 | 1700
Hre i 1742071 267 033 1528656 | 2537 | 370 12050.18 | 2588 | 1934 | 1166651 | 2204 | 1795
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JE5h T S B R A BR 24 ] A% 7] 1) o5 [ 41 7

2025419 A 2024 £ 2023 4EFF 2022 4R B
N2:2 %= WA | EBF WA | EF WA | BH WA | EF
L e T I I S I I R B S T
o7 A Je H
i 2359164 | 3070 | 1607 275361 | 2741 | 2125| 1397087 | 2308 | 24356 | 1708065 | 2439 | 3638
Horr. %i0E 1376757 | 1791 | 1986 1812915 | 2184 | 2359 | 1276961 | 2110 | 2357 | 1657774 | 2368 | 3536
Hodr, R
e 982407 | 1278 | 1075 462447 557 | 1206 120126 198 | 3516 50292 | 072| 6989
it 7685300 | 10000 | 11.00 8301471 | 10000 | 980 | 6052589 | 10000 | 1578 | 7002071 | 10000 | 2189
B3R, WA IAA T SN ER R RN RERA, FTERAANFFESES
WY, PRI ISR R S8 FF, 2024 SE£LIR, ARMKT . &
B Je HoAth = S I i3 3 91 ¥, T3 T30 BA 180358 40 25 7 B R R B, (145 2024 4F
T7 50~ R M HARFE S B RR TR, 2025 4 1-9 H, A& B &
b JUAE R B Ja A A A, #E— DB S RGN, [RIESE 2 w5 Jm 5
AREH, BHRZEAHFTET
(2) BHERIF= & R EBFIRER
R EiAEASEE, BHEFB b4 i EaREsh 7T i T
ek BT IR, 2020-2022 GEARHA R H it 25 W) 4 B AR BRI RAE LR
%'fi: ﬁj—tx %
2022 4B 2021 45 B 2020 4R
k&R R B ‘A | BRI WA | BRI
| >
('O El FBRIR ('O El % ('O El =
BB R | 280,384.61 | 33.67 18.79 | 151,194.67 | 3498 | 18.68 | 69917.21 | 37.22 | 21.00
ST aE i | 473,467.92 | 56.86 | 25.66 | 223,362.65 | 51.68 | 29.92 | 87,692.37 | 46.69 | 33.75
Hodr, Wit | 116,048.71 | 13.94 13.46 | 40,025.98 926 | 13.85| 10,725.01 571 | 30.79
oAt B R 5
“ 78,808.73 946 | 36.63| 57,670.15| 1334 | 3523 | 30224.62 | 16.09| 34.93
&t 832,661.26 | 100.00 | 24.39 | 432,227.47 | 100.00 | 26.70 | 187,834.20 | 100.00 | 29.19

BHER BB NG, BB A st e AR IR 5 EE 4T 35%
FAT, BAREL R R FA SN & PRI 50%; 2> ) HLIAR EE G R 7 i DA
FeFeMN T, fi il IO B 70% B L, BRI AR B e ) 2 4 IR B A ()
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AR AR A A WO 5 EUAR T 30%. WNZE G 25 2 A B B R BRI T Rbik
AR EZ A

MEAEF=HoRE, 2022 45, BHAR| TR ERHRL) 18.79%, AFJTHE
FHL)17.95%, [F—HARIPY, A AR = 5B R 2 5 RHA R A2 E oK% R
2022 4, RHAF 2h 7748 B ith 35 4% B % 25.66%, 2 7 ¢ 4 1 R HAh B FI % 36.38%,
BRI T RHER], FER AT G187 A E 8 2 g, HARBURX N,
SERAROS %, ™ i S5 R RIE A BTG AT U RN BE 7

MEFREBG ARG, 2022-2024 4, AT BFRFFL T, FEIZHE
ks TRERIRZ I . BLARR S BRI R AR E, EEAR LHiR B,
A G5 R, 7= Re A R AR N 583, H S BARHE R E N 43 714 865,350.00
Jigt. 1,051,136.01 Ji7G. 1,202,967.63 Ji76 % 1,060,322.25 J37G, WAFIBLHIE
WK, BN AR DUAI . A RN SR EEHARIFEZ T, BRI BFRAZ D
BT R

@ H 7™ A S5 H R BRI R F L

TS, s A A SRl 55 B A A DL T

AL JIT6. %
20254E16 A 2024 45 2023 45 20224
V|27 on WA | ER Bon N = | L A | WL B | R
515 A I G | & itk G | X
AT 2566674 | 9172 | 1794| 4959557 | 8774 | 2145 | 6045362 | 10000 | 3387 | 6902824 | 10000 | 3591
PN A 231852 828 | 441 692769 | 1226 | 2529 - - - - -
&t 2798526 | 10000 | 1682 | 5652326 | 10000 | 2192 | 6045362 | 10000 | 3387 | 6902824 | 10000 | 3591

VE: IR ORI R 2025 4F 1-9 H UK AR F.

Hh B B L S A T2 B R R SR RN S LE 90% DA B A FTH
RS B AR 7 i LB R A A AR R da e e A 32 it NN (5 EE 70% L L,
SN G54 22 S o 2 i) FE R AR o i e ) 2 22 SR A

MEARF= R, 2022-2025 £ 6 A, HEG A T 18 72 5 B AR 4373 N 35.91%-
33.87%- 21.45% }% 17.94%, fiki5 HHA W) 558 7= i B 93518 35.36%- 23.57%-
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JE5h T S B R A BR 24 ] A% 7] 1) o5 [ 41 7

23.59% K 19.86%, Sk BRIRIEAR— . NEBFXBIERKE,
2022-2024 4, HEG A BRIRFRS TN, 528 BRIRESES

ORMPH
MWRE BT AR AEEE, AR AR & S5 1k 55 T E AR T TR Fe ik
Lo, 2020-2023 4 3 H FEAHTRHS B R0 B A R 1Lk 55 BAAR BRI R G HL I T

AL JIT6. %
2023413 H 202 5FE 2021 FF 20204FE
MkSsRER KO\ BN | BF B BN | ER KO\ LN | WL LN =
t 24 Gtk | & =4 Hi | &

FAR 2537005 | 4794 | 733 | 19798001 | 6080 | 676| 10549435 | 6377 | 1534| 4120139 | 7228 | 2424
Fefk 2737438 | S172| 1770 | 12652873 | 3885 | 1368 | 5965304 | 3606 | 2127| 1577126| 2761 | 1607
HictE 18028 034 | 1047 1,14085 035 | 1047 29228 0.I8 | 1983 6173 | 011| 2206
&it 5292471 | 10000 | 1271 | 32564969 | 10000 | 946 | 16543967 | 10000 | 1749 | 5712438 | 10000 | 2198

ST FAN S, BRI 2022-2023 4 3 HEFAREFIZR 51N 13.68%-
17.70%, 52wl 6 W77 T 5e k= i BRI i, o TRk, B
2022-2023 4 3 H & Ol 55 BAIZ 550N 6.76% 7.33%, it 112 ] wh i e oA
PE BRI HIN 69.89% 35.16% 12.06% K% 10.75%, /& 36 b &% Hopth =
AN RIBEE SR, BRI S BB A E R R

7. B&5

LR T, HRATI, AR b S R4 B 21.89%. 15.78%,
9.80% %% 11.00%, 2022-2024 4, AL I ERIFIES T, EEZIH
RN YA T N I S X TN T R E S TES AN
SRS BRI S AR B , BRI R B, BRI
B 5RO, B AR

(=) GamdfFEm, HAMRAPERREGRESE, MRITARRLSH#E

W HIN A AN SRR AR SRE A — B FNAEH RS R RS b R, EE
AP RMAT WS SEESD S P b AR sl TR SR 9 SRR S8 e
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EEFBARIZL N, EEZITEM SO A ST i 77
BORE MRS Z T R R . EIRAFI R CIE 0 a8 iy Frif 5%, SF AR
Kb Gt A A m AR, BART:

1. TR RS

2024 LK, FOLH TR A B B, T PR O R AR K,
RETHL. NS 3C T 2K T RILLORFF RS E, M8) LR A EARLE AT A
W —RCANEAT, EIEE. ZRIEAE M A P HC ZE R OR P4 T . AR Statista %4k,
2024 FAERIH T B T T USRI A B 1.05 Ji423E 0T, B 2028 4F, AEKTH 2R
HFTT R TR A B 1,18 JiAL3E 0. ARG A3 9 2 f ith 75 SR 7E 2024 41
MORETE, s e, BACOkE, 2024 /N HbH TR R 124.1GWh, [H

ELHeFt 9.60%.

IR, 2228 F3h /0. T8 SA06H BE = 4 o AT i R 8, A LA Tl A
s 2k 2 A R BRI K 3 RS EV Tank b [B 48 B 7 B it A7 b & 8 3 2 45 (2025
) ) HEE, 2030 AR ERELE T HIB H B EOKOA 5,127.3GWh,  HE RIS ROk
FAFATIAES A KRN 21.97% . HI0NE 25 45 MR S A Fi it SC B2 R 4
HTT TR Il BRI K

2. PR

ST LRI e, 2w IR e A 5 7 it 58 0 AL T AR IR, 2025
19 H7= i BN R LG EEARR R, TUT AR R T T8 AR XU AR B . AR
REUEFF AR, BRI, SRR IR, TOHBR R iR AR AR e 1
10%/47, 2025 45 1-9 H, A w7 ik s s e w2 B % 1%, A HH
M 12 ANE SR, BEEN AR E RSA I 1A RO, A R BRI N EE A BT
Uri, BFIRe J1A Fck .

3. FREREEH RS ITR
2023 S E] BRI, BB INATT ISR, SEELRAE AT B s

SR R, 2025 S e H/NMEFE BB A OF RO etk S s RO UR ik &
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FEMETIR LI . AFIGEALA . ARME I TRESERM) T, 2024 4, A
AT ILR P B 50%, AN RS AR Ss, AR b 90% A4, &~
FIAESK BRI T AR T, 7 IR SE AR R s AR i SEELE LU L A REHT RE RS
S LRMDL, BEE o 7RI A S BEIE P B A il B A F O
JBCE, TESKES) R AR D iR T .

0

AN, BT REET I, AFSR P EpmH. KK, HE
N EAE NG PR REN AR T, MEBO H iR s e 2 R
WHIIE B N, ™ dh BT Pl . KIZRFE, B i B 1ot
PoRe i sl 2wk S5 KA R -

4. B8 A

WAEIAN, AT AL AT 94> 38 263.05 Jigt. 126.15 Jiot. 182.14 Jj
TG 1,691.18 Ji76, Mty KA S HRISE, 2025 4F 1-9 A AIEA BT M. Ik
A3 S A B FH 2 T ) A R A% O 7 T, SR PR BB Bl A B T A A K S B
55025 3L A RMLE, KA J R 25 5 R TR IR E SR e, I KR R B R 0
JEE AN Fe 72 A B AR AN 9l TR AR 4878 ML G ) s el AR G P 4, B A =k 5%
UL K BRI 3G5s, TRTH Rt ST 9 F XA 7 R SR BN S A 22 14 B
HRAFI 0 .

i LR, AREMEZENHEAH R SEERR, M RECELT —E
RIAT ML FEIR g, A I A FL A 5 S A A s Al o A AT AN IR JE L B
WA A0 B AR R SE AT E (S dg th, A7) 2 R B8 Ik A5k . 2025
19 1, BIBR A SCAT SR I ISEI, 2 7 I BE R E R A 0 24.38%, Tl

RARGEW SRt — P HeE

N CAESEUH A “ERFIHLR” M H=XRER 2 — 5kIT
MNERBIRE R 2 (—) SERR” BFE AR

“(h) #ZENRRK:
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i 2 BA 2% B A =B RN 2 BN 122,940.98 3 g6 110,974.45 TG T
136,458.03 J370 M 73,742.60 J37G, VAJE T BEA AR K AE 271 4 10,844.98
JiJG 6,119.53 JiJt. 5,625.96 Jijt K 1,926.33 Jivt, fHUFRIESH MR
F B T AR B9 R 4000 50N 8,789.07 Ji G+ 4,764.90 J37G. 4,315.32 JiJC
K 1,361.36 J37C, 2023 £E. 2024 4EH1 2025 4F 1-6 A% EAERMNST R g 0EE >
SR 45.79%. 9.44%F11 43.02%.

WA, ARVEMNA BT S SRNE R R ES, 2023 AEEEENVION
W, EEREHTH. WERA D LS 3C TIARE, [R5 4 i
AR 3 Y 25 PEA 2 W) AT FE R 25 S5 A (R R B R AT 2022-2024 41
N AR ARG H MR 28 )5 & T BEA R R R A 2 R, FER 2
P2 TSI A 5 A BN AR I B S MR, LN 25 5 A 1 7= S B R BT R
2025 SRR, BRI ST R S AR 2,626.02 300, #2024 AR
A L N 4.74%.

AT BT R a8 w55 A FLERL R o i A ARORBOR IR E K
AL PR BEN JEARM AR RIS AT R UL N R R R SR AN AT
S e HAR T T IR EE AR AR AL, R 24w B A DU AR BRI, 22
A A BEAAE RAT BT B E AR B T 50% L B XS . 7

0

= B IR BERE AR NFHESLEEN AN ERES
PERBRNEEHNE

I, A AE S 2 g TE S I e B A SR

Hfr: JiJt
2025 4

i H 19 A 2024 FEF | 2023 FEF | 2022 FEF
SEtE I NE 4,433.81 7,465.83 |  7,603.06 | 12,484.83
Ins B JaAE v A 321.94 323.90 361.84 190.68
13 FIR B HE A% -133.39 -854.78 231123 | -2,163.08

] 5 T 4T IH . $E0 M s b= 47 T S
" 5,912.89 6,635.61 5,254.44 4,270.19
eI B 7 P 195.54 224.86 159.61 142.76
WS 2 FH e 645.84 738.50 606.96 271.95
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2025
s o }jg 2024 SERE | 2023 4EFF | 2022 4R
LB [l e PR I P A H A K
N .E,EJ ﬁj—‘n - f: a5 -69.30 262.25 320.25 -1.92
PRI (L as PLe— 5 3EH 1))
[l & e R AR (s Phe—"5 31
0.55 4.92 - 3
5
W45 B Qlcas PAe—"5 3851 -352.96 -872.64 500.23 1,614.75
B g bhe—53851)) -46.78 -50.56 4411 -70.23
ﬁﬁ /|‘;| E;{%-‘—‘H/[\ (ij}uucc_”l:liﬁ
PRS- BL O N -87.35 -104.66 986.99 -543.35
5
I E AT SR ST N QL “ =7 5
FRBLAMEI (R N ] S| 74346 743 46
HY)
B> (B BL«—5 355D -4,238.60 3,436.70 | -6,740.97 | -8,436.12
28 NI E > G bLe—%
-17,603.75 | -21,206.78 | -14,226.55 | -4,930.60
HY
208 M NAT I E 3 Qb Ple—%
12,672.76 | 15,874.59 | 432793 | -4225.96
HY)
HoAth 1,691.18 182.14 126.15 263.05
BN BN A A 3,342.39 | 12,059.90 | -1,818.87 -389.59
GENR A I SR IS 1R )
. -1,091.41 4594.07 | -9,421.93 | -12,874.42
an

2022 5F A8 B 7 AR I 4 R v UK T R 12,874.42 3 ot, 1
FRAFBI I DA S 2 B MR SO H AR B, BRI R . (02022 4 EEAE SR 3G
8,436.12 Jiyt, EERFEEMHEMEY K, A IE G0 R G R, [F
I 52 A A A AR, A F]EADRER MG i [F LE A BT BTk 22022 FFEEE
BRI E B 4,930.60 J3 0, EEFEFE REEE A AL SIS, 2022
SRR SISOM R ST S R A 0 T I B USCI H 8 2021 ER A BT K

2023 4 B4 8 i A AR B LB R R AR T AE 9,421.93 T, HE
REE MR H BN 14,226.55 T30S 5208 P Bl AT Mh S SRR R AT
R FEAT RS, 2 F] 2023 4 RSO R E B S TR B, AR AR RO K
JS2 AT SR 4R A 2 M L WA I R 2022 AEAR KB, A4S BN AR R P T ik
LEHHIERN, LEHEh LT EF 85 15 RE A ILED

2024 R EE ) A B & IR A0S TR AE 4,594.07 Jiot, FE
RIE A IIH. QNI E M. 8 ENATTE ISR RKg 4
S8, Bk OFE MRS A 5 W E 5B e B, A 3T IH M 2R
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T S A RL 0 7 PR 2 o1 o ) 4 7
FIZ A HG I, 2024 45 =] [ € 55 =1 IH 55601 6,635.61 Ji6; 22024 DLk,
T O B AT bk TR ], A RN [R] EE G N 22.96%, 2024 E4E
I H 800 21,206.78 Fiot: @BEE NS RBERIY K, RIGHIBIE I, 2024
RSB RLATIE ¥ N 15,874.59 T3 7T

2025 4 1-9 A L& iE 8 P2 A B &I & AN T 15 F)3E 1,091.41 7576,
LEWEN AR SR BRI SR AEE AL, FELCEER T ERMEE
FEETIH. SN E N, 208 N AT I H SR R4S S8

il AT ANIREaE I e B E S e AN E R A S
B, 5RAT NSEhRGE AL .

=, SGeXEEMBERAM. AR, RSB, B R
RSN RAT NGB LSRR N, 5 RATRA M B 3 AT S e
r

(=) JRFBHE B

NAESAT U S ELEAT Y BRI . 2R JEA R SR AN
A B ROR T o X T EIRIEAEE, A RIRIEA R LA g
Irg a5 D AR O PE NI R R IASRIT B, [ 2RI A AT S A O &
w) E B AR SR TG Bl h .

SRR BHREM
R SEAMNEM B (EZNTEERANM D 2-4 ANH, 55
WIEAEL (EZNAELAM) 12 A
sy ) 7-15 K
B 3-5 K
(=) A=A

ANFISEAT “LARHSES, GREEAE” MR “ AT, & ELREA
HOSRIGRER, SR ULR, A FHRER 2 TR K R U1 A B 1 2 A PEAT
HRLAE 117 405 B TN A 56 2 7 7= B A VB PEAE AT o A ) A P (7 i LA s A
el AC AT RS A L R B R E 10-20 K
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(=) FMEM BB
W, RAT N E AR A AL B 1 DL -

2025419 A 2024 fEFE 2023 4EfE 2022 4EFE
JE R xW o | KE | xW |, KTt
ik W ik R g R ik
A 9.84 -1.45 9.99 | -14.76 11.72 -3.22 12.11
Hr AR 5.97 -6.15 6.36 -7.42 6.87 9.25 7.57
b TRBEEANAS 13.37 9.75 1482 | -21.42 18.86 4.72 18.01
Bt 21.55 1.19 | 21.30 3.75 20.53 -7.06 22.09
Bt 114.16 473 | 11982 | -21.86| 15334 | -12.15 174.54

N b2, AN A EARER I ATAE — € B, Hr R 5L, B R
Nt it S INAFEE N ke , TP AN AL R I i% S B0 2023 4F T, 2024 4F 52 2025
F1-9 A NEREENES, ArRIE i 2B 2023 4T FE. 2024 4 K& 2025
1-9 A BTt shEa s .

() R RM A BB % R AT NGB W SR J RLXT 1 i
1. RAEM B S RAT AEELSTR

(1) HLHRS S Z R 17 i

O ) LRSS A 7 i B R RO« 8RR, X TS b, AR
WA R ABLA], ROTE R BRI, S ARGE JE A RLSA N R i3 1k
AL RGN SRR R WA SR AR R 525 S T E

H T SR AARE AR o r ok 8 S5 R 1 (¥ A LE B BOK, SR R S B shxet 24 7]
ZE By . EHE RO, AEIEAPEHRS I BN E] (0 RFS: BTk H
KB — MRS (A w525 T RREE BBk [a) AskiE AR A 20 E) , AF]
SR AR SRR, PLER MR S AR BRI T (E T R AR A
e JE Tk, I ELR A (07 i AR EEAR AT B, AL, SRR I ikt 2 w547
FE—EARR o

(2) A FARFRL dh
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O ) B S APRER Y A I S E O SR, AR AR T3 i i Rk
AR5 BRI KT8 5 7= i SRR ARSI = B (A% 2 B S
JEAE R B B s 2w AL ST IR R U

2. MXTHE
BEXHE A B G IR SR, A7) 3 RO 0

(1) 2T JER RN A PR ER A B S L], A B SRIBH ) ek i i B R
PRI A& S AL, 38 AR 7 7 (4R AR DA S M 55 17 35 80 < IIEAT TR BT RN A% 2047
I S I ] A F A B EICAR,  HE I A SR R S 4 7 S

(2) xR B . mH 50, AWt T2 sud AR s,
D PR L IR AR P ROR

(3) hsExtEN RS, SEEMNEESL T KINEEXRR, AR
MR E AT T, UL SR B E 2 A

() B BB SR AT

PL2v 7] 2024 SFMVSUEE N REAE, RO ERIEA RN RS AN, A S A S AR
REIRFFAAL, SR RER AN AR sl o 2278 W S B A v S h

JEY R 230 % S FEEWSEF FEEWF A EEWE EEWE
ZEHR R R BHR EREEF)

10.00% -46.23% 6.52% 6.65% -5.72%

5.00% -23.12% 3.26% 9.51% -2.86%

1.00% -4.62% 0.65% 11.79% -0.57%

0.00% 0.00% 0.00% 12.36% 0.00%

-1.00% 4.62% -0.65% 12.94% 0.57%
-5.00% 23.12% -3.26% 15.22% 2.86%
-10.00% 46.23% -6.52% 18.08% 5.72%

2024 L, AF FE S EEMEHEA 5 3B ST AR LN 65.23%,

FEMSEBFN 15,634.35 Jigt, FEWSEBRZERN 12.36%. PIZEHE AHEUE,
o] T BN BRI TR MRS % S U R ECN-4.62, BNV 5 BA R T
JERE RN MU 3 R U R BUN-0.57 . RIME R JEAS B A% 4h, ZEHAB IR R K
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ARSI, JRMR A BT 1%, 2SS EEWS BRI T% 4.62%, F
4% 722.82 Jiot, FEWEEFFR T 0.57%

WL EIRBURYE AT, SRR IS AR A R S E ST . 4
WAESERRZE & JE AR R Rr A RIE B3k, 7 RO i e 5 B R A R R
B AT P BB, AT REFR 23 5% b SR AR A A B sl A Ml 22 B ML SRR

N CAESEUY A “ERFIHLR” M H=NREER 2 — 5KAT
MHRPIREEHE R 2 (—) KBRS AR -

“CON) ERRMA AR B XU

NE FEFE RO R wA . B SRR, S AR
TN A B . 2B E BRAE R LA B R AR A Sl B
o7 SRR WA U 1% IR BE 2 A7 i3 o

2022 4 HUOK, JEM B S AF A ERR BN BEE s, JF B T i
2P T JE AR 20 DL SCR IS T A T B S, (845 5T RHI RS A2 B0t 4 7]
IR AT B85 . SR, WARARRAZ B H bRIA ST & RHEm, 5
MRS ki B, B R R BE KR AR & AR i A% 2, RS
e R BE = AR AR . 7

. ZEEMHBUR. MEIKZIKE. XNEFLERL. 82 Bl EHE
Dl KRV RBOR. FATIL EWARIEOE, W ART AR AR
TREREREEEENE; &enasfiaE W SSERmnsE Wi AN
FH SO AE TR 0%t R B EIE. &8, BB 5RTILA AR LE
FRAFEREER; Ga LRFE—P R BIRAT NSRRI HE &322
B

(—) SafFHBOR. MK, MMuEFLERR. 8% BirEE
Oty RKAERTHRBOR. R EWATHRSE, B RIT AR xR
TR R & A E i

1. EHBUR
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T e BT PP RLR 6 A LA ) L 1 40 ST

oy AR B 7 AP R S AR OL 1702 = (KRR L g S 52 ) B8 <z [ml ok
REEHFN 2 AT RAEVRY, W T EER T LSRRG T ENfE
FHHIRR -

WEHIN, A FEE P EHBOROR AR, /T K% SR 345 T BUR
LA AR, R R BRI O

2. R R

AR, 2w RSO i T

AL JIT6. %
i 2025/09/30 2024/12/31 2023/12/31 2022/12/31

Jew oW | sk | &Fm | &k | em | &k oW | 5k
1 EPAN 48,134.48 96.00 | 41,591.12 95.74 31,073.14 95.39 | 26,678.44 93.84
1 & 24 519.30 1.04 39395 0.91 94.85 0.29 180.18 0.63
2 &34 130.24 0.26 49.74 0.11 - - 185.06 0.65
3R 1,358.33 2.71 1,405.38 3.24 1,406.99 432 1,386.48 4.88

&it 50,142.36 100.00 | 43,440.19 100.00 32,574.98 100.00 | 28,430.15 100.00

NEIRESTE 14 DL B SISO R AR A 5 L 00008 93.84%. 95.39%. 95.74%
H196.00%, ROUEKIKES BERE AT . 0T 3 E LA BB RIOK R, A R4
BRPEERG DI AEIBERZER, WA AA RS XU RSSO I, 4
BRI SRR IR HE

3. WPEFEERR
WEN, AFAT IR L E T

ERES SHHR

(ke e B E RN 363.04 120 487.84 147G 486.15 1270 % 450.02 147G,
AN 36.72 {476 45.20 {47 42.21 1470 % 29.77 447G

T et A E VIO 3,285.94 {27C . 4,009.17 4475 3,620.13 147 % 2,830.72
275, ¥#RIEA 368.22 1476 537.18 4G+ 640.52 1470 % 522.97 {47t

Wi e A E LR N 4,240.61 147G 6,023.15 1470+ 7,771.02 1470 )% 5,662.66
258, EFNEA 215.42 127G 381.03 147G 504.86 1470 242.32 127G

B T A B E RN 194.51 127G 197.21 {276 185.59 1470 % 175.62 447G,
AN 16.68 1476 18.26 1476 18.28 1470 /% 18.08 14T

e %%ﬁw2m4$%ﬂWAﬂms@ﬁtgwﬂ@%amomﬁ,@ﬂ@%zs
1076, 2023 4R 2024 44 BRI B =70 BUAE Hh B R4S 8 9.
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FEEF ZERBR

RPN F348 2022 HE LA A 2023 AF 2R SEELE LI 433 o 29.20 12751 9.93
1276, #F)E 112755, 0.14 147G

2022-2024 FFEMNHN 30.45 12,70 23.73 {270 26.65 1270, 1#F)31H H-4.39
{276 -5.82 {270 6,347.49 Fi TG

FEEEETREUE | 2024 FEH TR RN 20 & 25GWH, it 2025 4F H R B 60GWH.

et W BN 50.98 J342.5 5. 55.25 Ji12.5570.48.92 JifZ. 5670 M 34.73
LG fL2 Tz TG, B ANEA 2.98 FIZE 6. 2.53 FifZE 6. 0.92 JifZ56 76 % 0.64
Jile T

bR, REHANAR EERE T @EGIRE, B ERE
KRR EI ETHES, AL EIRDUE E BT .

4 PO EIE O

A 2025 £ 10 H 31 H, 5 125 IR SISO RS0 5 (81301 B an h

Hfr: JiJt

i H 2025/09/30 2024/12/31 | 2023/12/31 2022/12/31
I AT I 35K A i 50,142.36 43,440.19 32,574.98 28,430.15
)5 Bl 3k &40 12,385.68 41,079.47 30,973.20 27,029.39
W5 R0k B A 24.70% 94.57% 95.08% 95.07%

i BR, #Z 2025 4F 10 H 31 H, et 18 30K 050K 3RO f5 B0k L 431
3 9M 95.07% 95.08% 94.57%F1 24.70% . 2025 4 9 H A M 5 81 2kt i 4
K, FEFRMGET A AR, &R T E— AT, BihkE,
23 ) RSO TR L R, WSO R AR AL

5. DLW IR HE 2 TR BUR

o) LS e A B T S A O SO 3 3= ML N /4 T B
ST 5 AR, ER T DR I HE 2 A i LSOO T, DR R R I YR 25 TS 3o i
WK S e AT AERZ A

I, A A REC BIRIKHE & TSR BOR, IRIKHE S THRBOROR R AL
e, BARUR 2 ] SISOUCRIR K HE 26 TSR BGR 73 s ST PR DR K oA 25 A 41
BTHRINKHERS o X T A7 AL 2 DY R WA AR DR AR, DA S LA Y - S TBPPAd 14
o7 AR A BEAT DR AR I, WA TS PR, HL BTSRRI HE o XA
AL AR VLIRS (14 LSO, A A P KOS AR P 2SO AR ) 20 o A A5 9
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| PN SR IR AR TR S WA A 2 7 R0, AEAH S Bk B U R, 25T
SE AR RN, 25 A I ATIROL DL ARORZE BEAR DL A THIN,  Got f1) L WS R e
R EIATUIIE IR R IR, THEOYME FHk

6+ AT KFATILTT BT A B MYk R B A
A SR, a5 FAT L AT EE 2 5 A RSSO R e 2 L T

AL IR/AE

AT IR 20254E 19 B 2024 £ 2023 £ 2022 £
EREi) g i 4.00 4.26 497 4.72
& H] 3.18 3.50 3.60 3.70
AR 2.42 2.89 3.54 5.15
EHE 3.20 3.55 4.04 4.52
MRy 3.41 3.59 3.64 3.83

1 BdERIE T AT FRAT MR AT b T A R A R S

TE 20 ISR e =B P SON SIS KT P AR, A ] 2025 46 1-9 ) RO e
ROEHIHE, FEAT AT A R REE 2025 45 9 H AR BUK R RAE S, H 2025 4F 19
EECEE S AR RGE S E AR A

1, A F] SO ERE i 24 0 3.834 3.644 3.59 & 3.41, 2023 YK
MR e % B R B AR S AT L AT, P R PSR T80 2024 4R 1
2025 4F 1-9 H MUK R # 2%/ g R, BB R AT 758 SRS A
AR S IR, BB AT T AR I ST e, — e R
AR A NENSINUTS S SN CIE LR

e =8 P CIE R AT AT VA WS R e o T R /U N 5 S T/ ) VAT ¢
JH#E R S EAT AT LA P KPR, s —8, HAE &M,

(D) G HMEFEEM S UEERE, JWHERT AN HRBOKERIR
AR TR 10% ARG EE. 63, BRESETVTHAFLAEFRFER
EER

1. £ BEMEFIEEMZUEBNS, WHRIT AN ERIBOKEIR K
HELZTR 10% ARG EE. 48

A, AT T IR K v A BRI R B R B, FE AL EIRNE
FTGERTS. 2019 4F, WImHbZETRIRE . PRIEFREYMW, YE&REE
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JEA, WP EN, AR E 2019 FEFFUEX HE B SR IR IR K 4. I
ok, HTHIMR &R 1B R, S UL I DR SR AEE . [N AR S
H KSR, RS IEH IR, 2022-2025 4F 9 H X bk o B it i 44 440
(ERD 2518 7,910.82 JiJt. 6,609.91 JiyG. 10,679.03 Jit K 7,619.35 JiJC,
815K 4093 5N 8,541.95 Ji6+ 5,394.21 Ji7G. 10,681.42 Ji7G M 7,618.85 Ji 7T,
SISO R B3R R, R SERR R AR .

2022-2024 4, MBS E BT

i Jivo

WA 2024 EF 2023 fEE 2022 £
M 392,202.60 362,151.29 449,075.21
VARE B = 110,848.25 104,595.03 160,575.42
BN 266,475.67 237,340.39 304,509.20
1 6,347.49 -58,166.79 -43,861.02

e R HMAEE S E KERF (300088.5Z) & #AHk 15 Bk 7 H ik .

2023 R LIR, e b B M SR D I, 2024 FEE 2 SLIH T N,
AN g A5 R SEBRL S T G L, T 2023 K. 2024 SE K K 2025 4F 6
HARHERNZE 7 IR K2 - de b, B &Pk

2. RESFRTETHAFTMAELTAFEEEER
Al AT Ak 2 7] % b e R it R U HE 2 T B EE A R

AT LR 2025419 A 2024 EF 2023 4EFE 2022 SR
Hh i A7 10% 10% 10% 10%
BHEF EST R ST R 2
R R EST R ST R
L 10% 20% 50% 70%

n b2, RATMh =], AR s A 45 R EL S FL IR TSR T DL o T

B, FER A 3% 10% 0B TK , 2022-2024 AEIR K32 IR T A &, 2025
19 H5 AR —3.

N BT IR K THR LU B IR, SRk T Ha B R saE oL, 2
TR AR /iU B2 n 2 VA S S R L G

() &6 ERFIE—DUWHRAT NBKFA A Z T RE T TED
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A, 2w NSO IR AE 2 T B BAR R -

Hifr: Jigt

BiH 2025/09/30 2024/12/31 | 2023/12/31 | 2022/12/31
IR HE 2% AR %0 4,133.97 4,276.19 5,157.17 5,461.70
IS 50,142.36 43,440.19 32,574.98 28,430.15
IR AE 2% T2 Ee gl 8.24% 9.84% 15.83% 19.21%

O ) SR HE 2 V152 B9 B IR 3 2 AR BB A L T i A B 1 DL e, o W] SR
S Y ST R I 5% <00 B P 280 2 7] 55 TR Mk AT B 22 =] 2SO 3RO K T2

LA EE T
i H 2025/09/30 2024/12/31 2023/12/31 2022/12/31
o 5 152 7y 10.28% 10.58% 10.73% 13.56%
BhEF] 5.41% 5.60% 5.56% 5.74%
B R 1.22% 1.20% 1.96% 2.18%
SEHME 5.64% 5.79% 6.08% 7.16%
L 8.24% 9.84% 15.83% 19.21%

VE: BT AT EE A B R PR EE 2025 4 9 H R MUK IR K & REE B, A FEAT kAT
Eb a7 2025 55 9 A R BFREUE 2025 F 2

I b2, A 12w N SORGI IR K HE 26 T 52 B v [ AT T e Bl 2 =]
BHE, A FISRIKHE R TH AR T .

gL, WEAFEHBORAR K ERE RS, NMBUKFRIKER EEEPT 1
FULA, R P E TR R, WA RECRI R, SRIKTHRBORAT &AM
SE» N Fe R 5 RAT L B A " AR E R ZE R, X Ly it R K32 b
BN B AR LT B RO e (IR, SRR LB 55 387 R AT M 22 =] — B
N BESUOR ORI TR R 0 B3, fF S (bt BAHRHLE «

N EAESFEV S “ EORFIUR” M B =R EER 2 — 5kAT
ANHKRPIREER R 2 (D W5 AR B #a A 50 R -

“OCED BRI FICR A IR R U

WA S HAR, A5 NIROK KRB 5 8 28,430.15 T3t 32,574.98 3G~
43,440.19 J3 70 M 46,657.12 T3 70, 15 & HEMVUSON BT EEA3 43 53100 23.13%+29.35%
31.83%/% 63.27%. 2~ &) NYIK ER B35 5 8 &5 1B A P 48 Sl 55 KR A R,
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B ARG EIRDL BB SR O0 A AEAFIAZAL , R ] E 3 B0 w NSO ZE IR
MR RS o A5 AR 7] R i 20 7 (0 55 IROLH BRANRIAR AL, 3 R X %55 2 7 (1 B
WO R A R REHE— 2P AR R, T 2wl 22 ek SuG s A Rl . 7

I GERUBEHHBSER. SRS, BANEEZPLEFEX. &
WBER . WABRIMKIESSE, R X HERKRFRINaEE, REE5RT AL
FRA . RWMAKISAHILEE, RERFEITWRG; SaiT AREHNF
BARRTRNER. S mERSM LS. BENMEZZEHERL.
FATMLAT L AR R0, YRR R THER B

(—) GERHBHPBAER. GEAY, BPROEEZWFEA. B
WCBR WABIMKIESS, WA HESRPRSNEEE, BRESRT AL
FIRA. RIGMA = KAg A LA, RERF ST IS

1. &R RS RE

WG], AR g R SRS O fRR R, T AR
;. @z CUREITLY), MARMIKE S, MAh, AR I, A AT REVR
TRENARHE T B, AFREE &R L RS, BE% ) =i E
el a, 5% 85 I SL bt &, ARYE IS 10 SRR be Y 4 S5 5
BN EHON, T AR SERRFE R 7 5B N AE BT, AT & P BRI B 1

PRI 3R 5t e it A R PE RO, i T i i R I S A S A B I DA% SR
B AR A BARRZ B DLI R

B S0
i H 2025/09/30 2024/12/31 2023/12/31 2022/12/31

R H T i AR 11,661.27 7,656.08 4,573.88 3,368.04
BRI UE 4 A0 6,932.03 4,480.88 2,750.38
BRIAIE EL A1 90.54% 97.97% 81.66%
[] PRy 45 0 6,932.03 4,455.87 2,750.38
[ b5 L A1) - 90.54% 97.42% 81.66%
W5 4 0 11,661.27 7,656.08 4,573.88 3,368.04
) g5t 100.00% 100.00% 100.00% 100.00%

VE: B eR EL =253 0] o8 £ 800 5 3R R R b R A PRAEENLA E X B R 2025 £ 6 A 30
H & ST BRIERR T, BRIFE 8 6,885.31 H G, PRIE L] 78.42%, [HIpk 4% 4,746.54
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Jigt, [EleR LB 54.06%.

2. R IR AR S

A, ]k R A A S L
BAL: R
W H 20254E 19 A 2024 EF 2023 £ 2022 £
R H R v R R R 25.16 18.61 15.25 16.09

e AR AR (R =365/ CENLRA KM F M- FEIRED 5 2025 419 Ak
H 7 ot SR e R B D AT SRR AR B

N B2, AR AR AR 1 AN, S5 AROE, AL
B . WARAGESS b, 2023 R HI T i A B RECEARFFREE, 2024 4 ¢ 2025
F1-9 B, KM R REELA B BT, EERAF S ER S aEm
RIS 2 m 52 RER REIR S5 20 S R Uy B (A B A, Hh R B RS
K H B2 AU 7 EE R R Y, o R P U T AOR IR IR,
T R B R AR R, B 2024 4F LR A F S 2EBE B R IR S T B K P IR
ANRURES K, R H R b R S B e R e n, HoA S 2.

3. WERHEEZPWFHEA. WIREER. BABINMKE

WA, R R R AR

R S i b

=3 AR () (%)
FE R RE IR 3,175.25 27.23
o464 R 1,360.25 11.66
5025/09/30 EA ] 1,228.25 10.53
bt e L 872.46 7.48
i P B ds 846.50 7.26
&t 7,482.71 64.17
bt e FELH 1,349.01 17.62
o464 R 1,207.81 15.78
004/12/31 JI LI 999.13 13.05
M AR 1 870.79 11.37
FE R RE IR 841.18 10.99
&t 5,267.92 68.81
o464 R 1,396.82 30.54

2023/12/31

bt e FELH 844.78 18.47
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R S i b

=3 ERER (A7) (%)
JIt Eth 585.84 12.81
EL IV 3ttt 356.23 7.79
TR 259.58 5.68
=a7 3,443.25 75.29
o648 e 1,010.54 30.00
bb e LI 578.55 17.18
JIt E 375.19 11.14

2022/12/31

EL IV 3ttt 314.45 9.34
ST AL =] 133.51 3.96
=a7 2,412.24 71.62

N b2, A FIR S SR R Ao B R R R RE R AU . AC R RE
PCEad . PETOHIR . UM, BOEREESE, P R REIE R A E] 2024 T
TRz, i, RAEHREIR AL S5 FOR DU, BB AT W R A
AN REE DN 2R, 5 H T i AR AL PR

ox e 5 T B ) R B Pl S5 AR A IR BRI SE G T

WA AF S EIRE P EERIEH RS PR e, 2 aegr
BRI THEMAN, A FERIGE SR, ARPE ) LR 1 DO KT B AN 5
T HA T, ARER T EWOFIK R, AR . BTSRRI E, X
BN B SK b U BN IK 5 S AAAE — 2 I TR R, DALk, RS I 00R, A 7]
R H T W AR B

rSCER: BRI R BT s cHE A ER S OB S B R4 5 1 S5 B R X
TEHEAT IR B8 o 2 PR SRAT 5 20 € RO R bR, 2 /7 4% A BN 2R TR 70 2
TN ET-B2 . X A m = dh I e i . BEHRBURARI, %P iRE = H 2808
PIGLECSEPR AT DL, 5 AR BHATRIK, WK e RE AT IR .

WNBRIARSE: (1) EAEHE: AFRYE S RZER - M%), &%
JURIISIFREUL, o> wIH% ) MR BT F B N T A8 496 A9 AT P 40 i 1) R K
SR NEFR A BE @, BUTEN 28U, A SR,
W NBRIA RS % I (2) FEAMEE: A RIRIE & FZE R ikos, B
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I EROCH, PAH RO B EAd 8 th B HIE D9 B MBS IR G, W
VNS TP RAINE S

4. RIHFE RPN EE

A SR, AR ARSI

BfT: FITG

i H 2025/09/30 2024/12/31 2023/12/31 2022/12/31
R T AR A 11,661.27 7,656.08 4,573.88 3,368.04
ey N 36,831.59 32,863.91 36,572.19 30,093.04
& e e 31.66% 23.30% 12.51% 11.19%

A5 R, A HE R K T AR 20 00 O 3,368.04 F3 UG 4,573.88 T3 T
7,656.08 Jiot K% 11,661.27 Jigt, difEBRELBI 00 11.19%. 12.51%. 23.30% /%
31.66%. K HTE ARSI R, o b sy, 8 2 R A /SR FH A o T RIS N
BT, 7 R IR R IK AR TE — S TR

WARF S b, WS IS AR R i AR Rl BTHE S, Ho 2024 4
K 2025 459 AR, K HITE fh IR EEREIE 73 7008 67.39%. 52.31%, GBI, &
ZEHEAE: (D #HEH, ARSABYOES K, RN 2024 424 7] 13 e
HBEIRSEH 2 T, 2024 4EK K 2025 45 9 AR, A HEREH BEUR 10 A& H T W 4
Bor 0y 841.18 J3 70 M 3,175.25 Jio0, Hi& IS EUR I d AR R (2)
2024 FHLEIBAT AL T E IR R, Tl 7 T i & SRR
£ 2024 FEARFEAT T —EMA T, T 2024 FFARK M o B

5. REEAFNNLSHENR. RIWFEF=RIBMHILE, RER/RFETIRA
(1) Mg

NEHESE R AE 2R SRR, R EEBAR. EREUD.
HERZER A, BB, 4G BRIt dE i S TR IR 45 R 2
IFIa) . DRIE, SR AR, 2w H R Al R U e

RIS, i A 2 A AR A A, O 0 32 2% O LA L 2 BE T RE IR
TR S d A SR R R B o U S R R e I, A RIE
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VIR BT A A IR RO, R R A KA B, B 2024
FLSKRA A 5B REIR A TEA W IR, 2024 4K J 2025 4F 9 AR, ARX 4
BEB BER A0 & T &0 BN 841.18 T30 K 3,175.25 J376. & H T il 3
RGN 2 Saw EE N

(2) RIGSFm

WAEVSAT AT S EEEAE T BRI 2R SR R AR
M A B SR RSR R AN AR AT . X T ORSR R R AR, ] Bl AR
iR, BT RHIREZE Oy G BEN R S 51, B (BASEND RYEA
PR A ARSI RIS D R SR s R R AR
S A A A LA ARE, 2 AR A T SRAEEAT A 2 IR

(3) A7

AR B, AR S IR S AR R AR R N AR I LR ST, 9
TR i A RE A ], AR AR R LA A A HA L, BT
HLHLRG S 5 R BT E AL 5« A2 A IR TR) 538 RS R, 2 m) R DA E 7
EEEA 7 R, NP R R A, RYE% T FoRE . S AT
[ S TS NS5 (| N L vt v & S B e SV e [ D R AT e
FEFR A FIRE P i AR PE A T, SRERTAHLA S, AR v Rb s, WL
AT USLX H 53 5 N BB I A AT T 225K

(4) AT ML AT B2 w175 150

FAT NG FAT b2 7 A H B s AR B0 o A B AR BT DUxT LE 7 B T

iH 2025/09/30 2024/12/31 2023/12/31 2022/12/31
EREi)iE i 9.34% 12.76% 10.02% 9.06%
BhEF] 11.57% 9.21% 6.82% 5.90%
RAREHY 14.09% 7.79% 6.37% 2.89%
SEHME 11.67% 9.92% 7.73% 5.95%
MRy 31.66% 23.30% 12.51% 11.19%

T BEEARIRT A = FAT AT E BT A R AR SO RAT AT He 2 "R 2025

F 9 ARK B MARBEE, BEAEFRAT AT E A F B 2025 24k Bl
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RAT NI T i A0 5 A7 SR AL B v T R P a9ME, 2R AT AN
BT S FAT LA F AR ZE 57 I . R JHA, 2 7] R R OF X K R A\ A
WA, AFREZEER W = H AR B H VIR G A BN T 455 As ;
[l AT b2 ] 32 R A R ST xS N B A T 2 #8047 B 2 7 2SR BIAR A
WA TFESE G A, 5% AN DR o 2 ) TR P BRI, A X K5 AN
SRR R B b AR U

FAT NS FAT AT B 22 R AR AR A AR BAR T

AL AR

WNBIABUR

FHER

NAAE A VML (R R D BEURIEE VMI AP
VMI RS, A E R EE, BRARERT, Bk
BERN VML B, AR O R A%
MR 15 DL P dh B 2)m, A~ FHE I REGR A XIS % XK,
WA 2 EEHCE . S8 VML G FEEAF, TR P B
BN AN, FIRERER BRI VMI G A7 AR R
Al AR W

IE VML ERUY, Arl- i AEE L ER, smkiEz T,
BN GEAT IR GO A AREIR A XU BATRIK, 2 mIARYE
P WA TR, WA T B BN

Hh i e

PR RSN BN RE I AL AR 2 A O ) ORI & [F) 20 8 B 7™ i 58
g% B P IR, & SRBNOR S A F K ez
wREER, P REERAEBCHE, Calnl g 7
WOR B UE HAH SR A BRI AR AT RESN 1 i T AL 2 XU
AR AR, T i K928 T AT B A%

AR

e SERAF L S5 N B A S

OF BN AREATRALUER, FEIFEAR A R R G R R
PHEEZ T, FFER PR AR P EPOS ERAF . B i b
FEPENPE . B AR T 1L IS R 205 I R B T T R BOd L, 72
ZePERUETE. ek BIhiNE, ARET T ERT IR
LI 55, BEEAR TR SRR, AR SRR T R
EREER AR R 2 W 5Ty, BESCAT OR B 5 P A B R
R AREAE PR, B X O IR S R, JF HLRE
FEETH RN GBS RA, MRFILG MR RA AR, Seir R
A% B [ < A B AN

@uERHN: AFFRHELER, BRMARERS, Bk E
I JE S O FRE AT TR i R T A AR B . 2 R R A e L
S B2 )R, AR ARBUKARI S 2P, Bl 4 A
i R, eWl, IK—BUR, RUAFCET T ERTNE
LI S5, F WIS TR SRR HIAL IR 2w G
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FATIL AT WNBIABUR

el

F ARSI U .

PIAH T SN B A R0 A2 AR 25 1R A R CORYE & R 2058 4 7 i
AR BRI S AR, C2lin TR e
TSGR EIE HAR SR BRI 2 R AT RETRN, 78 b T AT AL ) S X
B AR RS, il 138 BT A AL e #%

b2, BHEMAR VMI AR R R P 2 iE B miiAoN i B d
AP A BTN IR Bl e 2 P SRS E R R BAMRON , TR R AR A UM E R
FEWUE AN . BT S, [FAT I b1 A =] 32 BEAE RO K 5 A AU
52 A ZWOIFRIK AN AT A ZE ST

gi b, WA F] R T AR SE R E DU, R H T b R A B AR B T
FHRIAT W R TS5, F BN B, S w5 E o R B U & P S A E R
Bl 5amhlbss s SRR SISAHULEC s A H RS i o A7 BRI B9 S B
&%, SEATEAE -2 RAEGEME.

(2 GaRTARGHNFRAERRTIENERER. B39 5 FER 040 & &b
. BB EHERR. FRTWLTHARSER, HWFRBRN R
REBRD

1. RAT ARG B AR R T B R

WEH], RAT NAF SR RGO T -

WH 2025419 H 2024 S 2023 £ 2022 £

Fh R 4.02 3.45 2.85 3.87

TE: AF 5L AR =2 AR T A P AR 2025 4 1-9 A7 B e R b AT SR A4k
b8

RAT N 2023 SEAF BRI RN B, BB FZOVREREM BN R EE, A n
SN S IR BT — B 14 07, T80 2023 4R SR A BG40 5 2024 4F K 2025
F1-9 H, MEE AT S EE SR, FNAFNEEEHE, FRHERE
fr Bt

2. BRFEEER AT R

IR, AR 53 i B PR R DL T

il
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FF A% ) 0 R [ AR 7

HfL: JITC
9 S s 14N 14 E At
&8 =4 &8/ =4 &8 )=a
SRS 1,170.12 | 59.64% 791.86 | 40.36% 1,961.98 100.00%
24 i e HoAth 282.57 | 68.80% 128.17 | 31.20% 410.74 100.00%
JEA B
B SRR 25329 | 100.00% - - 253.29 100.00%
BERER RN | 1,70598 | 64.96% 920.03 | 35.04% | 2,626.01 | 100.00%
2025/09/30 SRS LN 6,649.48 | 100.00% - - 6,649.48 100.00%
P 24 i e HoAth 3,455.40 | 100.00% - - | 3,455.40 100.00%
=] an
B SRR 1,556.40 | 100.00% - - 1,556.40 100.00%
RHBEHAT | 11,661.27 | 100.00% - - | 11,661.27 | 100.00%
&t 13,367.25 | 93.56% 920.03 | 6.44% | 14,287.28 | 100.00%
SRS LN 1,605.56 |  68.08% 752.75 | 31.92% | 2,358.31 100.00%
A4 R e HoAth 912.54 |  90.93% 91.01 9.07% 1,003.55 100.00%
JEAE R
B SRR 397.64 | 100.00% - - 397.64 100.00%
ERER RN | 291573 | 77.56% 843.76 | 22.44% | 3,759.49 | 100.00%
2024/12/31 SRS 4,733.33 | 100.00% - - | 4,733.33 100.00%
P AR J HAth 1,609.87 | 100.00% - - 1,609.87 100.00%
=] an
B SRR 1,312.88 | 100.00% - - 1,312.88 100.00%
R ST 7,656.08 | 100.00% - - | 7,656.08 | 100.00%
&t 10,571.81 | 92.61% 843.76 | 7.39% | 11,41557 | 100.00%
SRS 2,455.28 | 80.10% 609.9 | 19.90% | 3,065.18 100.00%
24 i e HoAth 63387 | 83.01% 129.74 | 16.99% 763.61 100.00%
JEAE R
B SRR 379.1 | 100.00% - - 379.1 100.00%
B RN | 3,46825 | 82.42% 739.63 | 17.58% | 4,207.88 | 100.00%
2023/12/31 SRS 2,679.62 | 100.00% - - | 2,679.62 100.00%
P 24 R e HoAth 954.31 | 100.00% - - 954.31 100.00%
=] an
B SRR 939.95 | 100.00% - - 939.95 100.00%
REHBESDTE | 4,573.88 | 100.00% - - | 4,573.88 | 100.00%
&t 8,042.13 | 91.58% 739.63 | 8.42% | 8,781.76 | 100.00%
SRS 2,108.74 | 85.19% 366.7 | 14.81% | 2,475.44 100.00%
24 R e HoAth 791.56 | 95.69% 35.65 4.31% 827.21 100.00%
JEAE R
B SRR 266.79 | 100.00% - - 266.79 100.00%
EFRE&/NE | 3,167.09 | 88.73% 40235 | 1127% | 3,569.44 | 100.00%
2022/12/31 SRS 2,038.70 | 100.00% - - | 2,038.70 100.00%
P 24 R e HoAth 568.13 | 100.00% - - 568.13 100.00%
=] an
B SRR 761.21 | 100.00% - - 761.21 100.00%
R T 3,368.04 | 100.00% - - | 3,368.04 | 100.00%
&t 6,535.13 | 94.20% 402.35 | 5.80% | 6,937.48 | 100.00%

44

A AR, BAT NP iR O 1 AELAA, 1 EERA RS 5 P




JE5h T S B R A BR 24 ] A% 7] 1) o5 [ 41 7

90.00%.
3. Bt EZs) RH BRI
(1) AT 5 E#H SN

B gu/R o/ T
o 20254E 10 A 20254E 19 A 2024 EJE 2023 £ 2022 F£F
HEMR | BB | HEMK | I | HEME | I | HEME | BIE | HEMR
ESESDTAIN 0.46 27.37% 0.36 9.60% 0.33 17.76% 0.28 5.14% 0.27
A S HAth 0.41 52.55% 0.27 29.77% 0.21 -0.24% 021 | -1121% 0.24
LA AR 156.80 -3.13% 161.87 -5.12% 170.60 | -19.25% 211.27 -3.47% 218.86

BT A iR AR E B B AT BTG, EEAR 2025 4F 10 H
W T ek st S HAR = i B 5 e diUb S EEa T I, S 1P
g MWEARF=ERE S 2025 4 10 H 2 w] 242887 i 15 48 S A s 2R A DR A
€ AEEIRE DR KIE T RIS o

BEE MBS R B A BT N, R R RHRA S T X,
FAR b BT T R 2 RAR AL SRR R 32 ZOR AR R-In L3 e i s, 3k
TN A AN TR A CRRF R E , AL A I L2 O i K T B o

(2) AR5 EHSHE L

HE 2025 410 A 31 H, Aa =i EsEEEN T

B TG
i H 2025/09/30 2024/12/31 2023/12/31 2022/12/31
JEEA T o T T L 2,184.04 3,324.22 3,751.96 3,180.51
PR R SR 1,652.23 2,775.26 3,271.29 2,813.67
FRA 470 ’ ’ ’ ’
PEAF 1 i U I B 4 B A3 75.65% 83.49% 87.19% 88.47%
R HH T K T A 11,454.95 7,529.14 4,445.11 3,273.00
kaGkal 11,454.95 7,529.14 4,445.11 3,273.00
A 470 ’ ’ ’ ’
R HH T i B S S LA 100.00% 100.00% 100.00% 100.00%
S SR, RAT N AR b B S 45 8 28 0 il 8 88.47% . 87.19% -

83.49% % 75.65%, AT N H B BT A E R 100.00%, KA e

KL -
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4. [FATALAT EEA B 1B

(1) A 5T AR MER A ERFR

AT LR 20254E 19 A 2024 £ 2023 4EFE 2022 4ERE
Hh it A7 3.63 3.69 3.91 5.07
BhEF] 11.04 9.16 6.78 6.43
AR 7.04 6.39 5.74 6.33
SEHME 7.24 6.41 5.48 5.94
S 7)ven 4.02 3.45 2.85 3.87

L B R IE T A F FAT L AT BB T B A R R SO

T 2: AT B R =8 AR A B3 R0, A ) 2025 4F 19 A7 I B R O 5,
FAT AT LA B R ER 2025 4F 9 H RKAE e R8s B,
EAEI R A =

H 2025 5 1-9 HE s RARYE - E

b, ], ARAELEEER IR0 3.87, 2.85. 3.45 [ 4.02, HE
et i, KTREAR]. BMAHE, FERBLAR. BHREHOL S BEK, 7=
REAT RIAENS 635, A7 BE PEAE AT AR AT S ARy, BHAR. RAGFRHE 2™
w7 TR SR R RS, BRI, 3R R 5 LEEUN, & T
SRR AR, 2 ) [RS8 40 B s R 32 2 JEMORE L, G rp T R A
FRIERIG, R & b K& B R AR K . WA TR A B 3 i AR A a3 |
A 5 EAT I —E.

(2) RAT NS FATILAT HGA B B B2 B A #E & 3R B A5

B %

iH 2025/09/30 2024/12/31 2023/12/31 2022/12/31
EREi) i E i 9.31 9.79 7.59 4.60
& F] 9.15 11.32 12.15 6.26
AR 5.37 436 4.56 4.64
EHE 7.94 8.49 8.10 5.17
MRy 1.99 2.07 1.72 1.76

e BRI T A R AT AT E BT AR AT SO FAT AT EE A~ RR R 2025
9 AR AR RBUE S, BLALFAT L AT EE 2 7 U 2025 4F 4R Hdhs

bR, AFRMFRBMHES IR IR T FAT AT A E], FER AT HFH

AT AT A R AF

PAFAEZE PTG 2 m) R HK DA 5 7 IR A 7 S gs , A7 B 2

NERTEE BT i S, PR T A o LU RIS AL, FATL A A
A B R R A T o LEARR B e | W) R FAT b ] R R 32 BN A HE L 40t
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SRR i

JERT R BT TH S BT A B, A BTk 20k B T %

AT dh o A7 DTEG R I AT TR it 7 BRI 2257, 3 S007 B Bk 14 2 B AT B B A7 7
ZE o

T IR IR, 2w AR bt AT DR LB, R P A7 e e R A o5 A7 BTk

P B ECA5 3l an T
AL %
2025/09/30 2024/12/31 2023/12/31 2022/12/31
AR B | ERE )fﬁﬁ EEFEE %ﬁﬁ PEFER )fﬁﬁ EEFEE %ﬁﬁ
B i R B e i R B A AT B e i R
i b i b i b i b

w5t 1 7 21.15 84.47 21.49 79.79 21.53 90.51 23.24 81.32
BhEF] 43.45 57.07 50.37 71.45 49.24 64.97 46.72 42.19
B R 36.08 73.96 41.54 63.10 42.63 56.64 47.11 55.43
SEIME 33.56 71.84 37.80 71.45 37.80 70.71 39.03 59.65
S 7)ven 7.13 60.36 11.44 63.90 11.51 72.50 11.86 73.54

T BRI T 2 = FAT AT EE BT A R AR SO RAT AT He 2 "R 2025
9 ARMF IR MR RBUS S, BLARFAT I AT EE 2 =] HOH: 2025 - SRR 8l -

b, A,

N T FEAE T S AR TR R A LA 2 BN 11.86% 11.51%.

11.44% ¢ 7.13%, A" XAF IR E BN E R, FEATF T i RABAR, AR

A[% .
AN S R AT b2 &) EAT TS A7 B AN A S L an s
B %
NGBS 2025/09/30 2024/12/31 2023/12/31 2022/12/31

A 37.18 36.34 31.91 16.10
BhEF] 12.02 16.06 16.04 5.66
B R 11.00 6.62 6.05 5.46
EIE 20.07 19.68 18.00 9.07
A7) ven 16.83 11.58 10.84 10.90

e BRI T A R AT AT E BT AR AT SO AT AT EE A RR R 2025
9 AR AR RBUE S, SAEFAT L AT EE 2 7 U 2025 4F 4R B

b2, R, 2RI AR AT ST TSR LB S RHAR] . R R

1
HH

B, ARty 5KED FATIL A FIAFEZE SR
&
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HER RO, AAEHE k.

gi b, A, RAT NP R, PR F BN 1 A RAT N
S A OREFAE R AR E , AAEAE IS B BN A KR T BRI T . RAT N 2=
R B UL, IR A R RAT NSRS R &8, RAT
NAE R BRI IE R, SRATIE AT A F TR L 22 52 B S EUE N, RAT
N BRERAN T 757

N CAESEUY A “ERFIHLR” M H=NREER 2 — 5KAT
ANHRMRRF R 2 (2 SR B8 AH 5 R -

“COND AFBTERDT 0 XS

NEERF R EMRE 7= i PR i oRUR 7 A A . i AR,
23\ A7 B K T B 23 0 O 29,564.18 J5 ot 35,943.31 Jiot. 32,182.70 Ji it K
30,976.64 JiJG, A7 d o~ E & WIRF SN 57 B EL B 70 ) 08 37.74% . 31.58%-
27.29%J% 28.09%. AKAEZH M, Tl 7 f SRR AR, S
NP A A TSR, A R AEEAE B A 6 XU . 7

N FHRERTES THERL. FEESTEL, SWRERLER
BERE KN, HRETTAERERE (DI atHEN) KHE; AR RIS
A gE R B RARR . BT EREFRNLAEXR; &a LR F kR
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	问题1：
	【发行人回复说明】
	一、结合销量、毛利、期间费用和其他影响损益相关项目变化情况等，说明报告期内发行人收入与利润变动趋势不
	（一）结合销量、毛利、期间费用和其他影响损益相关项目变化情况等，说明报告期内发行人收入与利润变动趋势
	1、报告期内销量变化情况
	2、报告期内毛利变化情况
	3、报告期内期间费用变化情况
	4、其他影响损益相关项目变化情况
	5、同行业可比公司情况

	（二）结合电池精密结构件中封装壳体和安全阀产品的具体销售结构、成本构成变化、产品定价模式及客户议价能
	1、销售结构
	2、成本构成变化
	3、产品定价模式及客户议价能力
	4、下游细分应用领域的技术发展及市场需求变化
	5、竞争格局及发行人行业地位
	6、同行业可比公司同类产品毛利率情况
	7、总结

	（三）结合前述情况，说明相关不利因素是否持续，对发行人未来业绩的潜在影响

	二、量化分析并说明报告期内发行人净利润与经营活动产生的现金流量净额差异较大的合理性
	三、结合主要原材料备货周期、生产周期、价格波动情况，说明原材料价格波动对发行人经营业绩影响及应对措施
	（一）原材料备货周期
	（二）生产周期
	（三）原材料价格波动情况
	（四）原材料价格波动对发行人经营业绩影响及应对措施
	1、原材料价格波动对发行人经营业绩影响
	2、应对措施

	（五）原材料价格波动敏感性分析

	四、结合信用政策、应收账款账龄、对应客户经营情况、截至目前回款情况、坏账准备计提政策、同行业上市公司
	（一）结合信用政策、应收账款账龄、对应客户经营情况、截至目前回款情况、坏账准备计提政策、同行业上市公
	1、信用政策
	2、应收账款账龄
	3、对应客户经营情况
	4、应收账款回款情况
	6、公司及同行业可比上市公司应收账款周转率

	（二）结合比克电池最新经营财务改善情况等，说明发行人对其应收账款坏账准备计提10%比例是否谨慎、合理
	1、结合比克电池最新经营财务改善情况等，说明发行人对其应收账款坏账准备计提10%比例是否谨慎、合理
	2、是否与同行业可比公司处理方式存在显著差异

	（三）结合上述情况进一步说明发行人应收账款坏账准备计提是否充分

	五、结合发出商品的盘点情况、结转周期，涉及的主要客户业务模式、验收政策、收入确认依据等，说明发出商品
	（一）结合发出商品的盘点情况、结转周期，涉及的主要客户业务模式、验收政策、收入确认依据等，说明发出商
	1、发出商品的盘点情况
	2、发出商品的结转周期
	3、涉及的主要客户业务模式、验收政策、收入确认依据
	4、发出商品余额变动的合理性
	5、是否与公司业务模式、采购和生产策略相匹配，是否符合行业惯例

	（二）结合发行人报告期内存货周转率下降的原因、各类产品库龄分布及占比、期后价格变动及销售情况、同行业
	1、发行人报告期内存货周转率下降的原因
	2、各类产品库龄分布及占比
	3、期后价格变动及销售情况
	4、同行业可比公司情况


	六、各期末在建工程完工进度情况、转固及投产情况，各期末在建工程转固是否及时，相关会计处理是否符合《企
	（一）各期末在建工程完工进度情况、转固及投产情况，各期末在建工程转固是否及时，相关会计处理是否符合《
	1、各期末在建工程完工进度情况、转固及投产情况，各期末在建工程转固是否及时
	2、相关会计处理是否符合《企业会计准则》的规定

	（二）不同产品业务生产线固定资产具体情况、成新率及与产能的匹配关系
	1、不同产品业务生产线固定资产具体情况、成新率
	2、与产能的匹配关系

	（三）结合上述情况以及报告期内固定资产投资规模和具体内容、在建工程转固时点以及产能的变化情况，说明固
	1、固定资产投资规模和具体内容
	2、在建工程转固时点以及产能的变化情况


	七、结合发行人最新业绩、未来融资和还款安排、利润分配计划等，说明本次发行后累计债券余额占净资产比例是
	（一）发行人最新业绩
	（二）未来融资及还款安排
	（三）利润分配计划
	（四）本次发行后累计债券余额占净资产比例持续满足《证券期货法律适用意见第18号》相关要求
	（五）发行人拟采取应对措施及有效性

	八、列示可能涉及财务性投资的相关会计科目明细，包括账面价值、具体内容、是否属于财务性投资、占最近一期
	（一）列示可能涉及财务性投资的相关会计科目明细，包括账面价值、具体内容、是否属于财务性投资、占最近一
	（二）其他应收款中往来款及其他的主要内容、账龄、是否涉及关联方
	（三）列示最近一期末对外股权投资情况，包括公司名称、认缴金额、实缴金额、投资时点、持股比例、账面价值

	九、自本次发行董事会前六个月至今，发行人已实施或拟实施的财务性投资的具体情况，是否符合《证券期货法律
	【会计师核查程序及核查意见】
	一、核查程序
	二、核查意见


	问题2：
	【发行人回复说明】
	一、结合本次募投项目建设投资的测算依据及过程、单位产能投资额、前次募投项目及同行业可比公司同类项目情
	（一）本次募投项目建设基本情况
	（二）本次募投项目建设投资的测算依据及过程
	1、厦门项目
	2、孝感项目

	（三）本次募投项目单位产能投资额
	（四）本次募投项目与前次募投项目及同行业可比公司同类项目的对比情况
	1、投资明细对比
	2、募投项目具体指标对比


	二、说明本次募投项目产品与发行人现有产品、前次募投产品在应用领域、目标客户、规格材料、生产技术及产线
	（一）本次募投项目产品与发行人现有产品、前次募投产品在应用领域、目标客户、规格材料、生产技术及产线设
	1、本次募投项目产品、发行人现有产品和前次募投产品类型
	2、本次募投项目产品、发行人现有产品和前次募投产品在相关方面的联系与区别

	（二）结合前次募投项目延期具体原因及最新进展、发行人大圆柱精密结构件技术来源和研发难点、截至目前研发
	1、前次募投项目延期具体原因及最新进展
	2、发行人大圆柱精密结构件技术来源和研发难点
	3、截至目前研发及产业化进展
	4、下游客户验证及销售情况
	5、市场中现有主要技术路径以及未来竞争发展趋势
	6、说明前次募投项目是否存在继续延期的风险，本次募投项目大圆柱电池结构件等产品生产销售是否存在重大不


	三、结合募投项目各类产品扩产倍数、用于锂电池的数量对应情况、现有产能及在建产能、产能利用率、对应在手
	（一）结合募投项目各类产品扩产倍数、用于锂电池的数量对应情况、现有产能及在建产能、产能利用率、对应在
	1、募投项目各类产品扩产倍数、用于锂电池的数量对应情况、现有产能及在建产能、产能利用率
	2、募投项目各类产品对应在手订单及意向性合同、目标客户及应用领域、下游客户对产品适配或认证具体过程及
	3、同行业公司扩产情况
	4、发行人地位及竞争优势、市场占有率等
	5、相关产品新增产能规模合理性，是否与下游客户锂电池扩产计划相匹配，是否存在产能闲置风险

	（二）结合（2）相关情况，说明发行人是否能够通过改造现有产线满足本次扩产需求，如是，说明本次项目实施

	四、结合新能安的全极耳小圆柱电池终端客户基本情况、所在国家地区相关贸易政策变化情况等，说明国际贸易摩
	（一）新能安的全极耳小圆柱电池终端客户基本情况
	（二）所在国家地区相关贸易政策变化情况
	（三）国际贸易摩擦对本次扩产的全极耳小圆柱电池结构件产能消化的影响
	（四）发行人的应对措施

	五、结合募投项目各产品年降政策、单位价格、单位成本、毛利率等关键参数假设依据和项目效益测算具体过程、
	（一）募投项目各产品年降政策及年降情况
	（二）单位价格、单位成本、毛利率等关键参数假设依据和项目效益测算具体过程
	1、收入端测算
	2、成本端测算
	3、毛利率测算

	（三）现有产品毛利率变动趋势及同行业上市公司同类产品情况

	六、量化分析募投项目和现有在建工程转固后拟新增折旧摊销对未来业绩的影响。
	七、未来三年营运资金测算假设年收入复合增长率为20%的合理性，并结合本次募投项目资金缺口及资金来源、
	（一）未来三年营运资金测算假设年收入复合增长率为20%的合理性
	1、2022-2024年营业收入复合增长率情况
	2、公司测算收入的增长率符合近期实际经营情况
	3、公司测算收入的增长率符合锂电池行业整体发展趋势

	（二）结合本次募投项目资金缺口及资金来源、货币资金、定期存单、资产负债结构、借款情况、现金流状况、经
	1、本次募投项目资金缺口及资金来源
	2、货币资金及定期存单
	3、资产负债结构及同行业对比情况
	4、借款情况
	5、现金流状况
	6、经营规模及变动趋势
	7、未来流动资金需求
	8、现金分红情况
	9、本次融资必要性及补充流动资金规模的合理性


	【会计师核查程序及核查意见】
	一、核查程序
	二、核查意见
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