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s JBEAR R BB (D) HFEEH (%)
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14 k= SvN DY 106.488 0.918
15 [HIRATREEs'S 98.600 0.850
16 e CIER 91.524 0.789
17 HER =S 91.524 0.789
18 R4 77.024 0.664
19 IR & 61.016 0.526
20 USINEA S 61.016 0.526
21 ESSueas 58.580 0.505
22 [EERE2 2in 55.448 0.478
23 FEITH7 % 46.284 0.399
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5 Wi 22.50 5.00% AIREIKN
6 FH 37 2 22.50 5.00% AIREIKN
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16 il 2 4.50 1.00% AIREIKAN
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11 B34 K 9.00 2.00% AIREIKN
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3 TR 7 27.00 6.00% AIREKN
4 BT 27.00 6.00% HRAIKN
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JEH o

7. W55 3 TR
OOk LIV 55 9% F E 2RSSO . FEER. FIRIRNSE.

A S el 5 S A ST T SR, DR O SE URSRTE R T, AR
XS FIBUBE P 3 IH A A A AT, #0508 B ALJE S H AN 7 F0

FE AR I S R AR E VSO Y A5 3T LS J 8 MV SO N B E o

AUEHN B BER A E L, ARG AS T H

M BRI, ROREEREN 55 2 TN 40 R -

Bfr: o0
AR 2025 £F 2026 2027 4 2028 4 2029 4 IKEEAE
Ik 5% %% 4.06 4.58 5.25 6.01 6.79 6.79
U L 5] 0.028% 0.028% 0.028% 0.028% 0.028% 0.028%
8. Fhtulica TN

WP A A Ho A 2t 32 BN BEBBUINTHIRIR . BURANI . ARA0A NS BT
AR IRIETE o T BUF AN A N3 B3 2 2R id i -0l AMERR T,
FRBAAS TIN5 555k TS ORI TR T, $22 I B A6 55 i JR < A (2023 )
17 5> (R B A B AV E RO THIR IR AIE RN SR L i Al 4%
LRI IR A 15% T H52 TN TH SR 7 BEAT T, & 2027 R4S
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BAr: it

P 2025 4 2026 4 2027 4E 2028 4F 2029 4
AR % 120.65 136.01 155.52 0.00 0.00

9. PrABLH
AP T A A SO BROR ll, BFABIR 15%, ARAPIR A A
2024 4 ERIEN g BT Bl 45 524 7] 246 1 T4 B - S U (25 2 4

K, TIAZEE TS BRI T

AR 2025 4E 2026 4E 2027 4E 2028 4F 2029 4
HEPPAS BT BT S R 15.00% 15.00% 15.00% 15.00% 15.00%
T E TR AR 15.00% 15.00% 15.00% 15.00% 15.00%
CEE TR 15.00% 15.00% 15.00% 15.00% 15.00%

SN B P S AR AT A R PN THHBR AR 50, 8 TR A A 3 R
TR0 R F8 0 CE A A A VIR, ]IS0 T S8 L 60 b 95 FH 455 B K B SCA
PEAHERBLAT RS o A URPPAL T A 45850 2% 4n -

BT FTG
A& 2025 4F 2026 2027 4 2028 4F 2029 4 i s ==
S Fi 3k At 44.94 56.31 93.80 156.41 214.39 214.39

10+ 7 IR AIAEEH TR

ARG Z AT 7 IH LAl 0 03 3 A5 T A5 58, — S i DAl 5
PEACHABE P 3 IH R A B 2 T B o I B8 P (B A RS A =2 K )
GO RN I AR TA] 5 DUS2 A 587 IR R R B B ) CROREEFE I B AV S
R B )5 LA REAE B OHE AT R IYT B 7 (4 58T 2 FH A AR BB 1
WA BE 7 0 BT 9 P O AR e T P 3/ [H A0 A S B 7 oy S ORSSFAH R DG i T
THZHEFE BN B BEANESCH PR s B 4~ T da T3 IH o« BARTH
UEACTL Y

B STt

BiH 20254F | 20264 | 20274F | 20284F | 20294 | KEE4F
PG A Ry | FOTTH 2230 | 2848 | 2551 26.16| 28.02 28.02
Wi thE it 2230 | 2848 | 2551 | 26.16 | 28.02 28.02

1-
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11, BEAMST H W
BEAME S EER IR BIAA WA o FET AR R, A

H B P P Al &
WPl B A [

L] e B BT SRS I AT

FEORRFOUAT S P G DL R BEAME S 251 B 3 IH A

R

T RE TP S (18] 5E 537 BB S AN TE IR B [ BE B - YIRS
GO RIS L A I A] A5 RO LS AT BAIR B AN 25

OO 55 7K BB 5 S B ) S A 3

H AR B 41

T H

2025 4

2026 4F

2027 4F

2028 4F

2029 4

IKEEEE

REE ARV
P BB S

B EHTSC

66.37

53.10

5.75

13.27

7.52

28.02

66.37

53.10

5.75

13.27

7.52

28.02

At

12, ‘BizBE&Wimaimm

/I>T

BERNAD TR oy =T5 s — R T G AR
PRV I HE H B IS e SR &, BT S0 VA v HR BN Bt = . S i
BEATO0 M, AIBRARG BN B AR E AR B A G, @SR e R R S
Tttt ARl R e H s s : RE, AR IER S EE IS
B, MESEAIRIE OB GR/AED, @ IER EM A NATBIC S
SR, ORMEMEERAE (GNARES). WEHENEEEEReEX T
i H e B e, HEPRUNHERERN R eihn, nalyiase
NP EE S B i s, HEDRUONE R T (ROt

TE MY RFHIEIMEEIZ T &, AR B 5 8 A e A S 1T g5
FELR AU AT T, T DL R 39T P DR 27 AR R 1 I ) A B S H D itk
AT o =25 B8 Al AT R M A5 FH 55 DR 3 0] 538 B8 <8 AR 2

BiaY

UEI

s
& GFEEHRE
#EH

2N

2N

=]
HE). i

MR PG AL 2B R i, IR SR AR GO 04T, 18 Bt Eiai
175 > A IEMBUEA T, FEBREMMION F - EE 5 AREERNZED, K

SRAF: 5 i B 4 I B T 45 SR an T 38
Hbr: JiTt
W H 20254F | 20264F | 20274F | 20284F | 20294 | K&
Bl 3,659.39 | 4,158.50 | 4,741.78 | 5374.54 | 6,004.34 | 6,004.34
B 1a BT 4B I 551.22 499.11 583.29 632.76 629.79 0.00
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13. HHEAEREK TN

rAlEVEA R

SCH —E I BB A

/\??k‘é

JILE=;%\

BEHTAE < CL-FrAa R+ [H S pess - Ak

=EDV N B AR BN A S-SR S R 9 . B EESR . T
5D A R HE AN BN AP S-S BB AL S X (1-FhfR

B +HrIH e - 51

P H-E

Al B EH < I P HdhE T LR R

y— Y57 »
B4

SEYIIES

Hhi: Jit
WiHIEE TR
20254F | 20264F | 20274F | 20284 | 2029 4F pi &= 2=
— Bk 14,486.11 | 16,340.02 | 18,738.18 | 21,447.15 | 24,235.89 | 24,235.89
W BN 8,996.67 | 10,142.59 | 11,597.08 | 13,133.13 | 14,547.27 | 14,547.27
BB 4 KB 76.53 86.78 101.02 139.11 161.88 161.88
BERH 393.79 414.26 470.45 487.54 497.37 497.37
B 560.55 616.19 654.04 668.29 678.07 678.07
Bt A 2 2,726.73 | 3,029.92 | 324347 | 3,292.16 | 3,438.71 3,438.71
It %% % H 4.06 4.58 5.25 6.01 6.79 6.79
HoAthi s 120.65 136.01 155.52 0.00 0.00 0.00
. EAE 1,848.42 | 2,181.71 | 2,822.39 | 3,720.92 | 4,905.82 4,905.82
IR N 0.00 0.00 0.00 0.00 0.00 0.00
I EDACH 0.00 0.00 0.00 0.00 0.00 0.00
= FlE S 1,848.42 | 2,181.71 | 2,822.39 | 3,720.92 | 4,905.82 4,905.82
e PR 44.94 56.31 93.80 156.41 214.39 214.39
V9. A 1,803.48 | 2,125.40 | 2,728.59 | 3,564.51 | 4,691.43 4,691.43
In: FESCH*(-Fra#iE) 0.00 0.00 0.00 0.00 0.00 0.00
hn: PrIH S s 22.30 28.48 25.51 26.16 28.02 28.02
e Bt SCAT eSS 365.79 365.79 365.79 243.86 0.00 0.00
T BEAESCH 66.37 53.10 5.75 13.27 7.52 28.02
W EIE A 551.22 499.11 583.29 632.76 629.79 0.00
fi. HHIERE 1,573.98 | 1,967.46 | 2,530.85 | 3,188.50 | 4,082.13 4,691.43

(M) WEFRIEE

AR e AR FF

B8 1, DR B PR Ail B R R SR I & T 7D B R
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AN BE, BB BN 2025 4E 1 A 2029 4F 12 H, 354, T BONETRAL R
PRI 58 B BN 2030 4 1 A BAKEEEIR, TEMEMYEL, BN ALK
R4 2029 F MV H ISR KT

(R) WEERMNHE

I AU I Bl D AR — SO R, AR P e B AR Ak B eI
e, WHTIARERNBCT A A RNA (WACC).

HrH: WACC=ReXE/ (D+E) +RdXD/ (D+E) X (1—T)
A RA—AFMGEEA LA,

D/E— R4 v] L 2 7] 15 3 A E 10 H An 755 5 B LAt T (g Al Bz (1
Pt 55 5 AL LA

T— RS BIBL;

Re— g FEABIA .

Hr: Re AN CAPM 5 Re=Rf+ B (Rm—Rf) +Rc
=Rf+ B XERP+Rc

A Re— B BARIAR s

RE— 6 MR 8 %

B — Al KUK R AL

Rm— & A 113 U 36 2%
ERP— i W& (Rm—RD;
Re— {0 VAR KU 5 2%

1. TG XU R 2 F) e 8

I H O Gl 2 Te KL, PR O35 652 21 33 A B S A R USSR N /)
Bl LRI AT, MOPAl S AL E BT I R AR E RS I a2 . 5 RE 2
AL BT O AR BB AT O, AT o o i e B APt 2 v H &
EIIH 7 R AR IR 10 R 1K [ G/ 0l SR G 2 i s R OREAS, 220t
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B, VRS EAE AT & IR E FE bR E R B T B U R Oy 2.0888%, LA
PR UCOR AR PR T A WA 2 %6

2. HEBEAT G TR R KT XK ERP

T B BT YA 2 A AR T I S R (R AR R, T AU R R R
R ST 1 BT S BRI 3 T KR WS 6 R0 4 I T DA Dy T 3 SRS T A7 11 i 73
R IR bk B T XU IS e 26— B VP 2 IR SR 4 T B 7 2R . i dn: 7
[, Ibbotson Associates HIWFFLAI: M 1926 FEF) 1997 4F, BALILT 2 K4
AR E R R Z N 11.0%, # I E G a3 2 5.8%: 1X AN 2 5 (¥ J LA 1
PIME A TNy A T 37 R L B 1) XU WAL 25 %2 ERP

ZWSEEA YIS ERP (RS, 2407 77 30l 5 o & B 4% o8 it
e J AR R % ERP (LA R R FX ERP):

(1) GEHUET &l ERP T80 A5 5 T M5t IR 3 S R 20 €
— M T AR TR, P E B AT IR T A 2R, (IR i
KUV %2 R B U IR BT 3 A S AR A AR 4, 2 5 [ AR DAL 0% 55 1 i 5
3% ERP I 3% FFRME L /K 500 (S & P500) fEE0H DRI, 76 A 5 [E g
LA ERP B IE PR 300 7B 9 & T ERP HIFa 4.

(2) FRECFEIIERE: AP, EB TG T A 90 A, &Y
JUF R EBSMAARE G, B H 1996 2 5 A& #iE LIEMA, HRE FiRE
O, FATFEMSE P E BT ERP I B THEAE I 1998 4ETT4R,  RISREH I A] [X [H]
EFE 1998-1-1 F] 2023-12-31 Z[H].

(3D FRHUR > 1 B FLH A KA - IR 300 TR R 43 I B4 2 R AR A1
DAL S Ay BB SR FH B A A TR IR R 300 F8 ERRT s 7 B o TP R 300 R %0 A #E
2 B 1999~2003 4F, SR AMER J7 HER AR OCK R, BIRA 2004 4K
VAR 300 5 B o AN R BB Ay, JRRIERE 1997~2003 - HI B 73 5 2004
AR R FEAHREAR IR EETT I, A AR AL ) ERP 05 rb (P 5t
2, A5 By [F) A0 0 % VPR 280 2R 490 10 385 4 AR Jl IR VR) 4% AR AR A8 3 A A/ Dy ki
B AR BEATIE o HH T B0 IREUSC & v N RS B A 40 20 IR VIR i S AR A A
PR Ak FH 1) s 3 JBE A AR MDY 2 8 1 A4 43 20 IR B AR RS 7= AR I W i 52
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BUFEARWAA T, LA T SO i B 5 4 B AR DL o
(4) sz Pl a A AT SR I LA P il as 7 {E
B 1205 1 F R LAl 08 Ci, -

A Pi—5 i SR RRERAN (BED;
PO— 3 1997 SE RN (BEHD.

S 5 0 XSG 20 B30 S 2L, 1 B4 B T IP R 300 435 il i 52 454 J LT ~F
PP s R AT R Ty, SRR EE R AT IR I G R S

(5) WHEIIFEERT ARG 2R R FIEHE: AT B &40 ERP,

LA F N BRI TR 2 % REfA, AR RPPALFRATI R 6 1 21 4
Wz Z (Yield to Maturate Rate) fE AT R FEARRILEARAE R B
RIEP S TRUESFAE 5 B L i P20 H R R R 10 FmEf:, &5
DA H 147 4 0 6] 5% 140 ) TR 35 26 (0 P BB N R EE AR R I T R i 35 % R

(6> MR iR Ty AT 55 2 547 BB AA R AT I RN F2 2% H 5
AR TC RS RN R (228U E L E B AR T ARSI s %, AR5
F I B 1) 22 4 B A T R A XS S 2 R AT SRS 88, DLBG T B 45 AR v i R
Kt (ERP).

(1) B

2 ERib RSN, ATUH T RN (ERP) N 6.64% .
3. Beta REHIGE

(1) PRSP AL BT ) LU 525 4l

53 a4 e AL = 1 B O il P T N A = 27 2 R DA N B2 [ R L e
LR XU (Rl 4 25 B BB 0 SR A AE [ N BT 9 2 =) e B S 25 Al I3
“SA k7 B ARREAT A 55 B0 D I AN SO A AL AT IR . IS Al Y
JE AR .
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\\

W

FhlaE

\\

S A 3B 55 5 PPl B R 328 M 5 R AR 5
FRARE 5 A Al 267 RS AT e 5
2% N E By BUS PP AR R REARLLBAHIL .

A ik briE, BT LAUR 3 K EW AREANZSHE A

AR 2024/12/31
B — W %k H 2024/12/31 2024/12/31 2024/12/31
i fa PR 300 IR 300 VPR 300
A5 300327.SZ 688213.SH 688508.SH
e HRUE T B E-W Uyl
ERERI4 il 3 b - il L R filE -S| - R
IDAYAEE:H 1994-07-13 2017-04-13 2005-12-23
b 2012-06-13 2022-05-20 2020-07-22
—RIUH . ERCEERI | TR SRR
Ty SRR B | R AR U A 14
‘ EH&%i %ﬁ&&ﬁﬁ%ﬁéi 7!@%7;2 \ :I:E%WT:

5
m
i
|

’% SR RIS S r f
i B
By B R: Rk
%\ FARTF R AR
W BRI BORE
ik BORHET™; B

JS2 PRI H5E A 5 A5
ARHRSs s BT b
THEHURESF R 4 )
B SR
Jr R L B
SR Ak

Ty AR B K
KBRS HE S
T i MBA
HH. (B Zizt
HERYITH 2 A 50

BT, HARHE | 40D, SRR A ”%ﬁg@gﬂﬁ
HORE ., (BRKES | BIRS . UIKEIZ e
SHCAERIIUE b, T | HUEMTNE, £
AP EARIEE FIFRE | RSB E JRT
ZETED) A EED) ]
SEA CHBO 34,138.92 39,971.22 13,131.03
FE A B IO 33,925.61 32,091.49 13,131.03
PRAGEAME H B (o) 24.470 77.720 42.970
wresat (3o 228.240.74 783,038.34 294,937.77
FrE &G A (3o 180,184.89 418,885.21 248,657.10
BBl (Jioe) 134,344.90 596,814.79 96,459.57

(2) E Wind BEA R 3m 55 L FH B0 28 0 B 1595 255 Al i HAT W SSATAT
[¥] Beta 2380 (THEEIYIA] . VPAY3EE FUERT 2 455 M M 255605 IR 300;

Wean tH 57 FIEGEE R BRI SSALAT: AEIERD;

1-1-206
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A2% I JEAG Beta RECEIT T 1256 4 1E A5 SEPPPAL HL A7 Beta 2 250 3%

EL'LLI.IO
\ ‘ REME | TS | HEARE 5% | REHET
;E: _LEE }Eﬁﬁ Betah‘ Xj; N . [=]
BORAES ST | oo | w2 | e | HE | RRRERE | TRD
300327.SZ | HHEHT 1.5229 0.1760 101 | 8.65 0.00% | it
688213.SH | HErE-W | 1.3738 |  0.2590 101 | 5.30 0.00% | @it
688508.SH | 1 1.4930 | 0.2088 01| 7.15 0.00% | @it

(3) KA AR (AR Beta RE=/54f Beta*0.67+0.33) KZ%
1Mk 3 52 Beta 15 9 I Beta 340, R A PRAT 2 i H R — IR 225 4l
W EATHE (D/E) K3 BRI 5% 5 B % A 450 Beta, RAH AT
Al VA B AN BEARSE R Beta, ~FI{E Y 0.8036, WL T3

N £25 BB Ay y >
BRAR | wh | SRDALR (e eiriceey G EERL
Beta (D/E) %
300327.SZ | T 1.3503 | 15.0000 0.29 1.3470
688213.SH | 45 mE-W 1.2504 | 15.0000 5.47 1.1949
688508.SH | 3T 1.3303 | 15.0000 2.28 1.3050
FHME 2.68 1.2823

(4) ARRVEAG R Ak B i I e A,

T B UEA B4 Unlevered

Beta F4e E VPG HLAL B B B AR S5 FI K Re-levered Beta, MR PP A% HL A7
A2 E B B UL T JE AT ML RS 1, DA B 23 B B3 AR G5 B0~ F B (B A D il Ak AL
() A AR AL

MR RS2 kSRS EME A RS R A

D/E N 2.68%

WEPPAG SR BA W S5 ALFT ) Beta= % L2 &) 5 Bk

fix (1+D/Ex (1—Fif8Bi%))

AN Z KT Beta

TSR 15% 0T, B PRA5 B B A WS AT AT #) Beta=1.2823x(1+(1-15%)
x2.68%) =1.3115

4. HEPOME BARE MR R (RE MBS ) Re
FERAE P IR 5 X R 5 i A RIE 2 7 R bk B #
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NS s N O NI Rb i B A TOE S TN 44 g N R e ) AN N Y iy
T3~ AV PN R B R 47 M L) 25 T I 22 5, B S R XU R 8 AR PR A R A
PRAE N B 5 AT B A EEEAT T R, 15 RS S R B Re=1.45%,

AR FE I R
NS EmRER BUE
i lh AR AP R T B 2 B P 2K 0.3
filb R Y B Al 50T H A w35 b R KB B 0.2
AL 2% g%ﬁg&wﬁk\%ﬁ%%F\&M%ﬁﬁ\a 0.15
AP F BT U R A B PR N HL, AN B P PR AR AR 0.2
A Ml 55 IR M H O, A MR T 0.2
(ER YN ERY Ik BEFN BRI 56 0 8 3 e 0.2
il P 8 L R AL A PR 0 B 4 s WL A e 0.2
&t 1.45

5. MHEPOTAG AL B AR Re (BA R CAPM)

W ITAL AL Re (CAPM) =Rf+pxERP+Rc

MEFERIZ N 15%8F, Re=2.0888%+1.3115%6.64%+1.45%=12.25%
6 FRAUKZEZR Rd BIfEE

BB T R AL 5 H AT — B RARAT DR, MBI, I as Y
e 15 RS PR R/ B L, SO AR ) (5 AR W 2 5 I WA e IR 5 LR R/ 1
iy i, RICEE R AT SAME, TRRVRAT STRR R AP (. 2B, AN EAE E
HRATHEE 5 F ) LPR 9 3.60%,  LARLAE D9 A CPPAG B A i i 2

7. TIBCEERAE (WACC) KifhE

W PEAL BT WACC =RexE/(D+ E)+Rdx(1-T)xD/(D+ E)

METE R Z N 15%B, WACC=12.25% X 97.39%+3.60% X (1-15%) X

2.61%=12.01%

(79) THEZEER

1. v E B REREFIE

ZI5E, M E B e R ESTIE A 33,096.60 1ot (U,

1-1-208




2. FEEHERE™

FELEVEG AR 5 A E RS T H R AR VA e A A
IMERIB™, RGBT AN, S RGE L, BRI AR, — Rt
W EEWS RN, HE™ . Loth, SEWPAREH, Boralhe
PEAFELL R AR E TR

Bfr: ot
; T THT PEAG
= 75 H N
e #H WA B E ME
1 THMERT" | FHRERAT S A K 2,002.28 | 2,002.28
2 oA KR IEREBRN . 4 0.72 0.72
— £ N B R AE X
i
3 s KA 1,080.50 | 1,080.50
4 HAh g sl 75 7~ FEHRFNHETRS J2 22 85 AV Fr 5 143.49 | 143.49
PR A =i M s
5| BBIEFTAERLA ;gd&ﬁ/ﬁ%\ RESUREEN N A 24723 | 24723
=aih 3,474.22 | 3,474.22

g b, WP AL AR E R A BN 3,474.22 Tt
3. FEEWEAMR
2o, BEGIEMER, PP AR LU Ra B T fi:

AL JiTG

FF5 #H N A BT W T L TRASHME
1 FoAth AR REATIER] S #04 1,900.13 1,900.13
2 HoAthim s 7 it Ry B B TR 16.68 16.68
At 1,916.81 1,916.81

Zi b, MRS AL AR E M USRS RN 1,916.81 T3 TG,
4. BRKEF=

MR RIB S M EE L EEX RN, B VEERTRRZ R, £
NERCRAN G 4. Lo, BEEIHEEEMER, Boral oo 18 m st &K i E
4,204.03 370, MV IER % & M R ER SR ERA EA 1.75 S H BT
P, S, ERITMEEN 2,406.20 /1T,
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5. i B
VEAEME ), BEVPA 2 R o 0 1 B
6 RSB AHHE

A, BOR e O E=4 B Il R E DA+ E P SR E
P S fod+i R B - 2R E HATEL S f5t
=33,096.60+3,474.22-1,916.81+2,406.20-0=37,060.00 /57t (HU%E).,

ZRERTIR, ULESTERE IR AR A BN 37,060.00 Ji6 CRERAR
MEACIEAFERER T 0%,

B wimEE SRR
(—) #ik

1. THSERRIE SO R

MRAE (T PR PO AE N — AN ED, OB TR R T %, 2
PRI 2 7] 5] BT 24 R B AT EAE S S REAT AL, i E A ) 2 F AN L DR A
I

2. WHEEHIEA TR

(D HARDKE FRNEAT 7

(2) BEATI A AL AL e BRI 5 VPl X GO Rl BER B RT LE Aol Bl
FER AR T FAFAEE R 158 5 515

(3) REMGUSERFFHRAT AT LA ML BRAZ 5y BI85 2 W 5515 B S LAt AR
REEHEs

(4) AT LABAE MR (1045 2 BB R AT AR YERT S 280, HAEVRAL 2E0ME 12
R o

3. Wik ERRE KR

(1) WETT LIRS

W%, ARG R 57T B BT A =) B0 T H RS 7 SR BEAT LU, €
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P RAME I VPG T 3% o 3738 H BB Rl BAR TR 2 BT A m] EEBTR AL 5
ESVa R3S

A2 5y RN LU BGE AR IRBOE 70 M Al B Aol i SR 32 . il fe & 90 = Bkt 1t
B LR, £E 5 PG AL LE B A A S A | 8 AR R AME A AR T I,
DAL E H RIS PR N 3R BE A2 T T 320 R SR UM [R) s AL 4wl L 3g 5 2 491
FE, BIEASVRAS AR 28 5 S ik

T A E BB AR IR BT 0 A AT B LT A m A E A S5 s, TS E
PO, AR ROVl B AL LRI AT O SRt b, 5 AR RANME AR AR T 7R g
fili AL~ AR SR AR AT, PRI ERE TS, i B S
AR LR VA= SN = NI 0 N9 U102 bl i /A T B 511 P
A RIPALR A BT 2w AR EAT Al

(2) ks ks

BT A E G R FR RO A AT B BT A W] RO E R S, THARE
HIHE LE R, 72 S HPPAG BAL EEBL 0 A A JE Al B 52 P A X AN B AR T
BV 6 3 5 VPG B0 AL AL T A — AT ML O BB A 5 i BRI L i A RN AT
wl, PRJE IR S e T SR L A R T O E s AT LA J AN e LA
S5%E M ARSI S5, 0 EBIT, EBITDA. ¥, ¥~ BN, B
RUEEEN “nth 287, R AR I HHME S Prk £ th 25w H T
Bk R-IrE A (Multiples), #f B HME HER BEAT A2 15 )5 T BN Pl A7
HELER, RIZ IR R OHE RN ZEAG D YP45E, REHRERZ
WIS R A A F AR E MRS B 5 » SR E VAl BT P B 2R 4
AR AE . B AR AR

AU AR e PPl 25 = (B FRAME LR XA A A N Z 80D X (1
— G/ RUEITINR) +HAEEE VEIE R

(Z) &R

WRAE (T PR PO AE N — A AED, OB TE RS T %, 2
N OFASIRS I = B AN R 58PS S bu i /IR K< Q1 S A o ER/A D e oL & A
fE B A B AN 5 H e MRt B dE AR B B B AR 2 RV 55 Fa b 2 [H)
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FRIAE LE SRR E VPO AL E LR, SRR, ARIE RV AG B AL i 2278 M 2 g
JIE R B OB B AR RE AR 5598 b R Al 5 HL P 2R e R (i m o b B A
{IKIEe

1. "JHAT MIE
(1) AlEb BT ] ided

BRI EHAREE, WM el qEEm et Eii A, 3 UT R
K ipv N = A T B

1) i EAEAZ 5 T 37575 Th A [ 5wl LR T B b vy 2wl 5

2) RS AA . E B VR, B ECEAE O, Ak
AR 77 it L P AR A% O AR S 2 B AR S8 U T AR ] 0 AR AU AT LG s 2 ]

3) e AZ Sy i [A] 5 DAtk vk H L AT EE b i A+

4) s o T S G A RAIE G R BT A E]

5) ik 1R BCE AT DMBIE N IE AL S g Bl e B 2 =]
(2) fik ] b b 2 ]

D E iAo E T2, RIERPPAE AL A AT WL 423, e CS 4R
RCRERATY, 733130t 105 ZKATEHEAH] .

I8 5 2% R& 2 50 o e T R R B R R, B kT I (R AN — R AT L A
I SE 5 A K VA N i U 57 e o = Gl i i e R ve 2. SN X (L
WHT 0. ERAMEL FEEEPRARP S 7BRAERSE. MCU. 4
7 IC. HIERT LA, HBFL 24 ZOTbAE . BB LT :

TEFFARRY UEFFRIFR LB

688270.SH HRERRHL 2022-01-27
688286.SH eyl 2020-08-10
688593.SH BAE 2023-06-01
688508.SH ST 2020-07-22
688262.SH OB 2022-01-06
688209.SH LA 2022-04-19
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UEZRARAY UESFTRIFR ¥
603005.SH A 7 B 2014-02-10
300327.8Z HHB L 2012-06-13
688141.SH ARy 2022-12-23
300493.8Z T R 2015-12-10
688052.SH T 2022-04-22
688484.SH B SR 2023-04-07
688798.SH T 2021-08-16
603893.SH Bty O 2020-02-07
002049.SZ 206 E 2005-06-06
688213.SH ERRER-W 2022-05-20
688396.SH T 2020-02-27
000670.SZ BT 1996-12-17
300671.SZ B W 2017-07-05
688130.SH mn 2022-07-29
688230.SH SFRHE 2021-12-01
688416.SH ERR M 7 2022-08-29
688458.SH R 2023-05-22
688699.SH Ui GieS 2020-12-18

2) AP KA

BPPAL AL 2024 FEIRON 12,269.95 Jiot, EMET 55 N, WRIEERS R
MR BICE K Ge it /oo T B R < it bR /MBS Al Rl 43 7022201 7)> 38 )

HR AR -

T FR Ei=) Ay o TERA K Y /NEY WA
g A g | MEAR O 1A X>300 | 100<X<300 10<X<100 | X<10
HARMEA | e vy | A Y>10000 | 1000<Y<10000 | S0<Y<1000 | Y<50

T KA A BURI/ N o lb 250 [R] IFi f2 Fir SFE AR K R BR o 75 TR ) — e Sl ol U

T 2 P B A b 1 — TR A

L IATR bR, PEOPA AL AL — 20 KB AL b e, H ) — AR oy A
Mo FHFREPP A AL A% B IR BR i D 2 — 2 KB ARHE R R Al AL BE A
NTE_ERARAER ER B Ab 5 il B AL — % T EeE .

AR VPG RN LU iR e by i KRB A =], 2 M8 EIRbrEgRaLiiie )m, 1521
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it 24 FATtbaw], BARGERUNE

A H ~

ERRE | ek | en | TEEA e | ke | TRRC
688270.SH | SEEEFHY 292 30,337.83 | AL | KA | 2
688286.SH | H:C B 608 50,574.08 | KA | KRR AL | 2
688593.SH | #rAHT 195 50,739.99 | AL | KRR | 2
688508.SH | AT 380 96,459.57 | KA | Kep &AL | 2
688262.SH | E: FH 444 57,420.18 | KA | Krp &AL | 2
688209.SH | JifEis 704 143,051.63 | K& | KAl | 2
603005.SH | & /7 FH 997 112,995.74 | KA | R ARdAb | 2
300327.8Z | HFIHT 515 134,344.90 | K& | K dddlk | 2
688141.SH | 74 1250 167,875.07 | K& | K dddlk | 2
300493.8Z | KA 196 | 259,586.97 | A | KA | 2
688052.SH | 4Nty 1172 196,027.42 | K& | KAl | 22
688484.SH | R EH 829 | 256,720.99 | KA | KA | A2
688798.SH | X NHLF 869 |  293,292.99 | KA | KrpAIAL | 2
603893.SH | it 945 313,637.07 |  KZ | KAk | 2
002049.87 | 26 il 2788 | 551,107.39 | KA | KA | 2
688213.SH | B45E-W 1113 596,814.79 | KA | KAl | 2
688396.SH | i 10756 | 1,011,852.58 | K& | K&l | 2
000670.SZ | &5t 129 | 408,130.86 | A | R RAL | 2
300671.8Z | ‘& iy 791 68,167.55 | K& | K&k | 2
688130.SH | fn e 214 13,484.57 | AL | KRR | 2
688230.SH | ‘&> FRHL 118 35294.17 | AL | KA | 2
688416.SH | TEHARBL > 186 37,229.01 B KRR | 2
688458.SH | Eith /% 272 40,416.79 | WAL | RFEAL | 2
688699.SH | HfHL+ 862 60,740.27 | KA | KA | 2
. %Wmi‘ 55 12,269.95

T FIRATEC 2 7] 53 TN (8 1 2024 48 DRI ST 2 ORI 2024 SRR A0 -
3) BHLE KAk

WEPEAl AL BT HC B LU B I DL an T

WH /AR

VPG B4

[é] 52 B

0.38%
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e FIRBUEEH 2024 £ OENE.

PG AT YRR BT v R Aol E B o PR PP Al B S T B B

T2 7] [ € 57 By BAs oL an 1

Hfr: TG
UEZARAY TEZR 4 HR M &%= (i) BB o) [E] %8 B 7= 1 B

688270.SH BRERRHL 25,126.10 223,656.51 11.23%
688286.SH LNl 36,696.47 121,087.37 30.31%
688593.SH BAH 19,305.46 178,689.05 10.80%
688508.SH ryilikt 16,807.14 294,937.77 5.70%
688262.SH FELES R 1,500.68 320,042.29 0.47%
688209.SH JLAETS 4,997.93 212,737.29 2.35%
603005.SH i 7 B 81,452.90 474,833.51 17.15%
300327.SZ HHB L 39,829.43 228,240.74 17.45%
688141.SH ARy 24,638.77 420,432.53 5.86%
300493.SZ TR 2,275.11 187,043.67 1.22%
688052.SH RN 145,626.33 767,357.60 18.98%
688484.SH RV Es7 35,437.94 463,802.96 7.64%
688798.SH YT 76,807.86 508,848.72 15.09%
603893.SH by 3,700.13 426,598.82 0.87%
002049.SZ E ek 58,458.48 1,731,976.23 3.38%
688213.SH R E-W 106,246.01 783,038.34 13.57%
688396.SH A 775,116.93 2,910,682.95 26.63%
000670.SZ BT 331.13 178,327.59 0.19%
300671.8Z B 92,419.79 263,784.42 35.04%
688130.SH fr A 465.55 142,780.30 0.33%
688230.SH SFRHE 13,591.71 232,793.57 5.84%
688416.SH TE LR A 2,824.57 147,873.67 1.91%
688458.SH Pt R 2,706.34 199,691.35 1.36%
688699.SH G 20,175.43 148,543.20 13.58%
WEVFAL AL 43.17 11,445.34 0.38%
w&/ME 0.19%
S 10.29%
=N 35.04%

TE: VLA F] PRI S5 BRI 2024 SEER AR, BEPPAG A R ITIR I S5 BEEELE 2024
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EAEAR A2

WhPPAL BT [ T P L, AT FR AR A S ME S PR 8], ARIRDE
it N [ 52 98 77 A5 b 12 DX 18] 14 AT BE b 7 2 ) 5 0P A B 7 76 98 7P L B 7 I
FTABL, PRI R ] 7 B 77 5 EE 10.29% DA BB AR [ 5E 587 15 HE KT 10.29%(H M
AU A% OHOR . ZE B SFAR o) L A W AR HE AR 2200 il b A R AT~ —
FRIRE, BRSO

Hhr: JiTG
R | Epak | Eawe | pwe | o0 | R OREE
688270.SH | 3EHFH% 25,126.10 | 223,656.51 11.23% | /NF 1029% | &
688286.SH | HLE A 36,696.47 | 121,087.37 3031% | /NT1029% | &
688593.SH | i AH 19,305.46 |  178,689.05 10.80% | /M F1029% | &
688508.SH | AT 16,807.14 |  294,937.77 570% | /NT10.29% | 2
688262.SH | E:C RHY 1,500.68 | 320,042.29 0.47% | /hF 10.29% | &
688209.SH | HLE s 4,997.93 | 212,737.29 235% | /DT 1029% | &
603005.SH | 7 Bk 81,452.90 | 474,833.51 17.15% | /M 1029% | &%
300327.SZ | Wit 39,829.43 | 228,240.74 17.45% | /N 1029% | #&
688141.SH | AtE4E 24,638.77 | 420,432.53 5.86% | /NF10.29% | A&
300493.SZ | JHREHE 227511 | 187,043.67 1.22% | /hF 10.29% | 2
688052.SH | 4Ntk 145,626.33 | 767,357.60 18.98% | /M 10.29% | &
688484.SH | F:CiFHE 35,437.94 |  463,802.96 7.64% | /N 10.29% | #&
688798.SH | X NHLF 76,807.86 |  508,848.72 15.09% | /MF10.29% | &
603893.SH | Hfi ts i 3,700.13 |  426,598.82 0.87% | /NT1029% | /&
002049.SZ | 6 HE T 58,458.48 | 1,731,976.23 3.38% | /T 10.29% | A&
688213.SH | EAHFE-W 106,246.01 | 783,038.34 13.57% | /N 1029% | &
688396.SH | #id i 775,116.93 | 2,910,682.95 26.63% | /NF10.29% | &
000670.SZ | %7514 331.13 | 178,327.59 0.19% | /N 1029% | /&
300671.SZ | ‘=i 92,419.79 |  263,784.42 35.04% | /MF1029% | &
688130.SH | fbtEf 465.55 | 142,780.30 0.33% | /M1 1029% | &
688230.SH | & FHHE 13,591.71 | 232,793.57 5.84% | /N 1029% | &
688416.SH | 1ERI {7 2,824.57 | 147,873.67 1.91% | /hF 10.29% | &
688458.SH | it % 2,706.34 | 199,691.35 1.36% | /N 1029% | &
688699.SH | FHfH HL T 20,175.43 | 148,543.20 13.58% | /MNF10.29% | &
VT B AL 43.17 11,337.43 0.38%
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TE: TR F] BRI S5 BRI 2023 SEAER AR, BEPPAG A R TR I S5 BRI E 2024
FEROE, PR T SIDRF W BPRIEDE B A HERT 10.29%, AR OEOR &N
T B BAR G (BT A, SRR A EON A B0 A Hr vt S d )RR T2
FERaE A, Sl AL E AN S5 R, N AR HETE

WRAE EIR b fE, 3R EhsER A =08 15 5K

4) AV BN Z KA i ik

i A BT, BAB AR B AN 55 A O AR AT i, U 0l T4
P AL AT LA =], PPl FLAT 2024 SEIBAR G HLATT

T ”%g% SRS MR
W | | BT R TR A, BRI R 0t
i A2% | R P R B P TR R A

WPl B R AT EE A m] B ARG LA T -

TEZRARAG UEZF AR 2024 F (%) AR (%) R AR
688508.SH ruNilik 36.75 | 32%-42% &
688262.SH R 24.19 | 32%-42% é
688209.SH I U 33.51 | 32%-42% &
300327.8Z HHRHL T 33.60 | 32%-42% &
688141.SH AR 27.35 | 32%-42% o
300493.SZ T R AL 9.13 | 32%-42% o
688484.SH e AR 40.12 | 32%-42% &
603893.SH B N 37.59 | 32%-42% &
002049.SZ g PInEELT 55.77 | 32%-42% 5
688213.SH R E-W 21.09 | 32%-42% &
000670.SZ BT 4.74 | 32%-42% 5
688130.SH fm U 59.12 | 32%-42% o
688230.SH O TR 34.43 | 32%-42% &
688416.SH TE IR A 13.20 | 32%-42% o
688458.SH O % 23.51 | 32%-42% &

T ERPE-W BRI BRSO AR RN ZE R, (HHAZOBOR AN T B
FRIBAS BT AN, BARIR RN B B0 A BBt 5 ) A T2REM S
et ST AL EARM S5 AR T, SO AT AL eV

MR LR HETE e, SR EARHER T LE A RN 7 K.

5) B ZBoR,

gE Bk R A T ik
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S BRI, RGN UL ZDBOR .

ZE RS B

fili BT N AR E BT 9 L T AR MCU, IR BSEROR; &
BN Fabless 22 1, AT LL A 7] BARNS O0 K e i L an -

% ol
ARG R S A5 BOBARGE SZEBRN | e
Pt
HRISHEIRE AR, St
K “ EREEE AR & 7,
e o WA T BREH | BT AT T2 | Fabless 2 |
688508.SH | BB g sz s QTR SRR | EaEst |
AP AR RISt
L SE
Ny HBOR A SoC EIREL A 1t
MEE ¢ . R o A
iy IR | et n bR, it
688209.SH | #tE: BB I8 4 L % BE VIFES IR IREOR ik | Fabless 22 75
' g | L ADC ATRHEA, X | P
i I RFFB R R B
WARGZHA
FHE I I . AR F b LA
#]. FEVBE IS . OLED | Fabless &
5ﬁ‘ \ =)
300327.8Z | HFEIH T | HIHHET BRI R A | s &
O RE SR AR
Q MEAMFH A, ASIL-D H,
I, W Tk | WEBESHHER, @G | Fabless & | .
688484.SH | FRORHEL |y FEHA. MPP Rl | Bl | O
A, Boost-Bypass Hi R
e wor | FET CORFIL KM, K
Qiiiﬁﬁ%ﬁ AL, KHRE TUROHA
| e e | 1AL, FESCHATEAR F TR | Fabless 2 | o
COSILSH | ERL | FAZ WUSES | NpU, 1P, migwse | R |
; ; RN L s N =
AEEREERZ O TP
b e | AT CMOS BIGAEKER 3L | Fabless & |
688213.5H | BHFBCW |y g A g |
o MR T IRE | DIRSBMI)RIC T2 | Fabless 4 | .
OB820SH | BFME |y T B A gt |
6) ik n] b F]
RAERTIR & TRk b, AP 3 KA AR, BRI R
g A E] EFR AR WA 5 B FRALE ]
1 T T 300327.SZ FYINESR A 5 F 1994-07-13
2| BHRE-W 688213.SH HRIES A 5 BT 2017-04-13
3 ikt 688508.SH RIS AS 5 2005-12-23
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2. MEHERIHE

22 (LW AR EA T IEEAEDT ) Br, fEREEmE L3R — B
FHRE LR

(1) T 54504V R 2 SRS\ SR L 52 L AP 2 R B £
LR

(2) XTI EExt 55 H AR B A S M AF AR B R ZE SR IN, U AR i i %
AT AR E LE R

(3) W+ BT B A5 BB 5 82 14k, B4
SERG R LA B OB SR O EL R IOR B

(4) W RAY )5 SR T T LA AG e, AT DL SN SRRl B EE R

(5) WA EEX 55 H AR MBSO R ZE 57, MR FERL A et (Y
Il LR AT

L M LBV Al 5 R L A F B AR bs, T Pl b Je aT By
m B AR IR ZE RO, A B M B AN LU A AN o o DA ade FH 2 RIS Ak 1
PR BEAT VPG s RIS 2 =] H AR £ 20N fabless M3, 23 ] [ 52 B N
AF PR R AR R, ARGEWT SR, FR, BT b
WX SRR AR, A KRBT T IR DAL ., 5 3kt e L
e DL i H 2 ] B8 3 S AT A RN BLR B 7 S At O (B LA EAT I s 2
AL =FEWONIZ R, 25 8 B8 A B AT b AR MSC N ISR R R AL A b i IR L A
AR EZ G bR, £ RAT A E PR TE b EE SR, Hod &Rk
NFER B O RIS R T SR B AT ML, SR B B AT ML AN B TR RAT L
AEA DA GUEHI R IR AR R, Pl IREIHE R A TE & ARV -

gi BRIk, ARV PR &R TR (P/S) ST . KAt AT
P/S(T A 3= AU (/£ eIk 5 N

e T ARSI RO 2024 £F 12 A 31 H, BISATEE BT AR
B 1 2024 SR B
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3. PHEHRKNTHE
(1) FHEAMHAT RS HE

S (P AT ERE - BABTHEINE I+ “ AR RIT R H
MEAHET THSHN I 90%. TS HAN AR URAT AR T 5= [ 2>
R E HAT 20 M5 H L 60 N85 HEGE 120 N3 55 H A w RS 5 3540
7o BT RN R R BN I R RSN T R AR s, IR A
BEEAT 120 N2 5 H CEVPGEEHER D BSESZ s (RP 2024 427 H 8 H
22024 4F 12 H 31 HEYIX A AT -

ST ARG S PR PR A, VA N SR I AT Ll A T O TR R (R 45 i A T A
W, BLESE MG BR T MRS B M 7 G I AMEAE s ) kAl . 2801
B, ATEEA W T 2024 4F 12 H 31 HHEITT R

B Jit
Frg | e | sk ongo | 020 BRI e e | i
1| BT 34,138.92 24.58 4294585 | 796,246.91
2| BHE-W 39,971.22 67.32 8,837.69 | 2,682,176.71
30| SR 13,131.03 41.77 177,187.11 | 371,308.02

(2) HATREELFEA

ARAE AT EL 2 ] PR T30 5 R 554, o AT B ] F) 78 ST U -

T JiTG
5 AHAH 2024 FEENWERA &I
1 R T 134,344.90
2 RRF-W 596,814.79
3 O 96,459.57
(3) WEAHARMMELE
FFs AT A HHE
1 R T 5.94
2 RRF-W 4.54
3 Tl 3.96
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4. WHARMME L EREIE

(1) R FEMEIE

ARG AT B A 73, 48 B 2R dr g AT B T B I R v
MR fE, AT G AT, SN IEMEIERECN 1.

(2) FEEFHBIE

1) FEAE U

R NALT 2017 5, BEMIEHH, AT TRE KR, Ak
5N fabless, [E5E TEP2HNEUN, PR RAAXTEE B —, BT EE BT A A A [
ERFERNEK, PP FEE, Bl te B A s 8 re 8 WO B K3
IR, MORER IS ST A BN 5 2R KK B R &R L — xR, K
B, RIEHREIE ST ET ARSI S E = ERORE. KM B R AR I
R

H R i T EAH-W AL
poeny | EREEEAED, | VI oo, | mnesascr o
R B 2 i Sl [ e T RO AN
TERE | o g | BB | o
T o | Ve REUOBOR | R OB
WKHE | i khE R KB, | Bt KL FE KB

2) FEARHHE D

FERE IR R T, DAl B kA, IR B Al B AL PR An 2R At 100 79,

AR L2 7] R0 AR LERGEAT HT 20

b, kSR, kg R

BH I Fabless 3, EEFTTE A RTE, JREEMEIN T B u5E h

RILTEH, ZEHRNED,

P2 BB HAE G, X Fabless 2874 ]

H= i AR BE TR B —4T 734 100 43, X1 Fabless 28 0 w] H ™ il ZeAH X £ 8

7939 1205 57 RE ORBR S 7R & N EAT3T 70

PRE IR FT 7 e

3

JRAKHT B AR, X T AR, AF kAl A ®AE 08 100 73

PP BAL S AT LA R FEA T DU 2 AT 70 i T

REFHKID

TR T

BREER-W

=

N~ 100

120

120 120
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iH REFHES AR T BAFE-W AL

TP NE WO 100 115 120 110

A B 100 100 100 100

3) AR 8 R A

P, R H A R RV G AR T A, A T8
SO, A 35 T H ] B TS XY E (3 T B ) 525055
RS IERHL SRS R T:

i REFIET BT B R-W royilikid
ARG S 100.00 111.67 113.33 110.00
FHEARTEAZIE R 1.0000 0.8955 0.8824 0.9091

4) W5 4R A R Z 1R

WRAE (ST AR AE(E 2024), 22 w1 55 i b5 32 225 D9 A RE J IR DL
SSARbR B R RAROUM S5 s 155 KB I 55 i A L R 2278 SRRV 55 i b
VUK. T REMEH LT AR AL, AT A m & ARk, Bt
PRE R AR S AERRAR A, SRR 55 38 AR B 1L TR A5 SR BRI RE PR DLSR Fr o
Xt 40155 U 35 A BA S 2 8 8 KA DL R A AR A AH S T 5528 3000 3l o S5 T 9T 2k
rigiE. BARERELT:

OW 548 br T

PN OB WA LA R S BUE R, W Em AR SR HikkE . b
NE AT X ERNAITIRIERF R SS W 5515 Bt T 0. W%, Bk
FARPR U] KA A

A f5i 55 KBPIR Bl FE A

B AU R =R A R B x100%

B L F =10 F) 557 R BN 7145 < 100%

B. % i AR AR A

JSIUSOIK R B ST SR 4 ) e 32 () =B SO/~ 35 WAL TR R B AT S 4 AR i

TN B AR (O =8 WSS P sl 57 i A
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C.aE W RBLIER

e CENl) K R=AEE BN/ EAEE MR x100%-1

BRI R = BEFRE RS 5B I KA+ ZEE IR

x100%

MRAE IR TR LEARRR I 22 20, RALCPPAN N 53 el 3 100 55 Bt 45 T Bl
7 S A A AL 5 U 5 e bR . THELA R IR R

e RERKE | PHBEF | BRE-W | SHM
AT g 58.68% 19.86% 42.82% 13.13%
B 161.71% 176.83% 94.98% | 625.38%
AT R B W SRR TR e % (U0 7.95 6.53 5.16 4.64
WG AR (U0 0.54 0.94 0.86 0.42
B CEMD KR 20.69% 43.91% 61.98% 16.03%
FARBN 17.80% 23.41% 8.76% 25.25%

e FIRMSFeRR N 2023 4-2024 F 1 IHE

@M 5 FabreT 7rid A

TS FRVMEIE, 275 H 5B H 5 R 20 TR il K (SR bs
HEAE 2023 ), H4 % 20 55 Fa At A AT I LT oA & b RS (R F5 (100 43D
RAFE (90 7). ~FIIME (80 70 BURME (70 73D BZAA (60 7)) FriEfEiE
SRRV S N R (A R & TR F5(E HU X 100 43, IR T A2 ME L 60 43D,

HARHEI .
TiH REFEG BT BRER-W ;i

e AR 80.00 100.00 100.00 100.00
pTbey) fn P2 100.00 100.00 75.00 100.00

Il
PHBORSR R AR A e 100.00 100.00 95.00 85.00
€/)
MG R (O 65.00 85.00 75.00 65.00
HE CELD KR 100.00 100.00 100.00 100.00
BARBANL R 100.00 100.00 100.00 100.00

O HIM 55 abr B R

58, THEAT EL 2 RUREDP 05 AL 25 TRV 55 T hn BT 280, 15 a0 5545
PRI, HR, KA AT B R SR ALV SR T AR AT, A9
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A T HE A 7] 25 T S5 FR b B IR R BARE R AT

i H g HR BT BREER-W Pyl
0 55 Fa bR A 57 90.83 97.50 90.83 91.67
W45 Fa bz IE R 2L 1.0000 0.9316 1.0000 0.9908

5) GRe B IR REIHE

A EE 2 mIE LR (2 1 R B= A 1 2R B AT DU 1E 2 B0 55 1

P& IE R EL
TWHEEERWT:
WE BT BHREE-W i
ARG B IE 2L 0.8955 0.8824 0.9091
W 45 Fa b IE R 5L 0.9316 1.0000 0.9908
CEARBIE R 0.8342 0.8824 0.9007

5. BIVPAG BAL TS R 2

2 FIRFRFY, REAMEETHERTES W T

PP AL T A R RS RN 418,

6 MAIMEITIIRE

FR AT LA =] (1 T 370 A% S5 H B A% SE B 2 40 AR B9 A B4 N — A BTl
o F VAR AR, HEARBERZ A AR ARR A B BT IS o A IRVEAS 6 5N
TG IR, HI AN REER S H s . e 5 iy, HBR R
5 _E A & AH E 2 A N I v, T L S AN RS A AE — S BT, X b
Y0 BN AR IE 3T 40

5] P 411228 0 R D i sl 1 s e i SN (B AT TR A FE . H A, bR i A
ST T FORD S D IR B TN, R By U AR A Pl — i B i e
A G NS TSR AR, AT LR LU R 20 tHad 90 4FAR Al PRI 2 45 1) PR
FBAZ Gy A B E L D S FTHI R L0 30%; —Fho TPO FT 38 2 AR i 72445,
FHOCH T 45 SRR B TPO HIZZ S i) 1-90 K. 91-180 K. 181-270 K. 271-365 K
RN PESTHIoN 16.72%-47.44% .

FE RN, ShZ FEENTERIIT O 3 SRR, fESERRh 2% R 2
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25%-40% 1471 % . Aswath Damodaran A4, JREhMEHTHIXNS F8—AF#ZEA
IR, FEEBRT AR R AR FHA 5788, A w4 e IR 6
DTS N /AT N 1T 8 R SYIVATE 25 NN ) ey S /A T 8 R SY VA5 1
AR K B I U R R A B FT 1 26 0 R 12 L 22 8 I IR IR B A i) v
BERAN R FT I ZAR . ARV, T s TR S R A = IR T A
b5 b A F R R BO T EARR ATt A, Ho g RER MRS B i
PEATIIEN 30.60%.

(=) HImEHEER

B EE R P/S X6 I A VEA B I 45 48 b A 3 B S5 URON , AR PEAR DL 2024
FERNAEENON 12,269.95 T3 T0AE AR IEAR B 55 FRH5 o

S RAI ST IR AL 30.60%, AR TS 2,406.20 J T M AEEE T R A
WA 1,557.42 T3 T,

FE AR AR S (= 4.18X12,269.95 X (1-30.60%) +2,406.20+1,557.42
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Br= Bt 255,239.90 | 100.00% | 249,566.17 | 100.00% | 235,356.65 o
0

SIS HIR, B AR BB 0 235,356.65 T30 249,566.17 J5 G
Fa 255,239.90 & L. BB G TS L] 5 508 92.59% . 89.12% %=
86.04%:; ARANTE ™ 5 B BRI L3 09 7.41%. 10.88%F= 13.96%. L 1ii
YNCIN AV (AE 2N TR ST Pl

(1) FWshigrs
AR WIR, WM& 1N T % S A RSO 2%

SRR, B AR M43 173,487.72 JiJG. 136,217.01 JiJG
#=78,150.26 7 T, LEN/AHE] IPO K HIHEE S,

WA SR, A A MIWBIKE 7 58 25,019.97 376 22,547.37 JigtA=
20,227.97 B 7T, FERNMNIE I,

(2) dEmsh %=
WA ISR, ARRsh %" BN E G AT % 7 45

BRI, B AR B B 70508 6,905.16 J378. 10,645.08 T3 70w
10,555.08 77 L, L ENTIEBLH NS e AT B%

W IHE IR, EHAR LR =5HA 5,238.37 Jist. 2,231.43 Jijihe
2,174.14 7 7, FEEANTHAE BRI

2. SBRH AT

MRIE LT AT 2023 HEFE. 2024 FEFLH 5 R KA 2025 F 5 F K
ZH M FRE, RIS, BT AR ARSI

HAL: Jiot
2025 4% 6 A 30 B 2024 £ 12 A 31 H 20234£ 12 A 31 H
A 1] & Bt & i &8 i b
ah
LMK - - - -| 6,004.86 | 37.05%
JRLASH T K 8,373.18 | 29.83% | 6,980.27 | 26.69% | 4,299.58 | 26.53%
& [l f ik 14,836.58 | 52.86% | 10,578.65 | 40.46% 844.40 521%
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202546 A1 30 B 2024 £ 12 A 31 H 20234812 A 31 H
A £ & b &5 i &/ i b

AT BR T35 923.43 3.29% 1,940.61 7.42% | 1,026.87 6.34%
3 52 R B 1,529.13 5.45% |  4,72225 | 18.06% 61.13 0.38%
oAt A 6.07 0. 02% 58.91 0.23% 13.78 0.09%
%ggg,ﬁﬂa@# 176. 25 0. 63% 272.58 1.04% 310.06 1.91%
HoAtim s 71 it 1, 044. 59 3.72% 898.53 3.44% | 1,589.45 9.81%
W E I 26,889.22 | 95.80% | 25,451.80 | 97.34% | 14,150.14 | 87.30%
e BN 71 £

LB A7 fit 188. 42 0. 67% 252.20 0.96% 524.77 3.24%
2 ik 391.88 1. 40% 256.24 0.98% 101.82 0.63%
18 JES 7 500. 44 1.78% 120.53 0.46% 326.85 2.02%
18 SE FIT S 471 £ - - - - | 1,036.46 6.39%
HoAb AR 2h 1A% 99.58 0. 35% 67.65 0.26% 69.06 0.43%
kRS AR A 1, 180. 32 4. 20% 696.62 2.66% | 2,058.96 | 12.70%
FUAREH 28,069.54 | 100.00% | 26,148.42 | 100.00% | 16,209.10 | 100.00%

A SR, BT A A AR AN 16,209.10 F5 76, 26,148.42 JiTiA=
28,069.54 77 L. BN FG A UG ELBE 231N 87.30%. 97.34%A= 95. 80%,
AR BN 5 R AR I EEAE 2 B 12.70% 2.66%F= 4. 20%. 1 17 4 ] () 47 fifi &5
T BEAR ORFFRR T

(1) s ffi
T A TR sh G E B A B R A K RN HeAth i s A

WE WA, Bl w0 508 6,004.86 Ji7t. 0 JigiA= 0 77 A,
FZNE AR NAT S o

WE WS IR, i Aa AR AN 4,299.58 JiJt. 6,980.27 Jith=
8,373.18 B, FENNAT R FK B NAT TAEFK o

ISR, BT A= HARGR S 7655 5~ 1,589.45 Ji 7T 898.53 JijtA=
1,044.59 7 ., FE NS TR

(2) ARt i
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BT AR B S5 A A i A BT R SRR B 1451 4

A WK, B A RLEE 3B G 1,036.46 J37G. 0 JiocH= O
7 o

A IARIAR, Bl A w5 Dy 524.77 J376.252.20 J5 yuA= 188. 42
77, F MR SR G AT R A

3. BREE T

KRIRAE Gy, A w] 3 BRI R PR A O T

A7 BE 1 3aHR 20255 6HA308 | 20245 12H31H | 2023512 H31H
i) =iz 8.17 8.74 15.40
WA 7.17 7.80 14.52

ol 11. 00% 10.48% 6.89%

E: AR AR
O sl b R=Ui s B = i sh 51
@ik L AR= CGRBNTE ™ -210) /itsh i fi

@ i fit =i i/

o
S8 ons

#F 2025 4 6 AR, EMARIG6EN 11.00%, KHILLGTRE LT .
#% 2025 4 6 A K, ETiA GBI R LIED RGN 817 151 7.17 1,

N B fTRE

BARE

(Z) RARZGRT LT ARNEERR S
1. ZEREST

A BT AT 2023 FEE. 2024 FfE A= 2025 F 1-6 A & H 1 &4 ER,
RIRAE AT i AT &SRR T -

AL Jiot
WiH 2025 4 1-6 A 2024 £ 2023 FF

—. BMLERA 15, 489. 53 34,527.56 21,249.30
Hep: Bl 15, 489. 53 34,527.56 21,249.30
e B A 4,287.92 12,466.79 5,120.13
4 S Bt n 119. 67 324.11 104.42
R 1,468. 87 3,267.49 2,726.22
%A 1,313.13 2,739.04 2,903.82
iR 2 H 4,477.72 7,847.85 5,718.48
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T H 2025 4 1-6 A 2024 ¥ 2023 £

455 %% -1, 666. 71 -3,322.53 -3,631.39
hns HAh s 720.72 1,831.14 1,017.71
PR 322.99 119.59

A AR B B 53. 87 60.09

13 A 402K -282. 45 -3,750.90 -2,401.53
BEPP AR R -305. 54 -952.96 -344.09
AR D=Ll & - 10.20
=\ BWARNE 5,998. 52 8,511.76 6,589.91
I IE= A2 N 3. 66 4.94 1.58
W BN 0.25 683.75 37.07
=. FliEEH 6,001.93 7,832.95 6,554.42
e P 307.27 171.66 224.22
9. #FE 5, 694. 66 7,661.29 6,330.20
fﬂ E TRARAFAHNS 5, 694. 66 7,661.29 6,330.20
HU AR B -

WEHIN, EHARSEENRE, EEWSIW, EANE §RE R
FERK . MEHAN S, EiiamlE N ml o 21,249.30 576, 34,527.56
JigiAe 15,489.53 A, FIEK RN 62.49%F= 112. 84%, TE R (1) 2024 4
BT AT H CA%E S RS EL N 8 4470, FE/KFI NN 7 1k A0S A0
AR S L 551 T L KIE A K 5 (2) B 8l S An s e R Al @ E A
AREHREHEK, AEAEEXAFTRITEMRAAER, REZT LKA

@K,

2. BARIRTIFEIR T

[EPAE S E Rl R AN RV

AR Gy, b
H

b1y 2025 % 1-6 A 2024 FEJF 2023 FF
SSvlES 72.32% 63.89% 75.90%
IR 36. 76% 22.19% 29.79%
IR 1534 93 7= AL 2 2.52% 3.46% 3.32%

e OFMZFE= CENYN-ENEAD BN
@1 =1 A e SN 5
QAT 215 587 Wit =71 & T B2 W T 3 B33 A VA e T2 ) 3 B BB 2R R
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BF-$545 55 7

WA HIN, Bl AT BRI BN 75.90% 63.89%F= 72. 32%, 2024 FEF|
HHEP N EER NSRS IR SR HERR N . MEWA, Bl A RS
RO HA 29.79%. 22.19%Fe 36. T6%, 2024 SF 14|26 T8 32 R kg5 Sl
N FRF BN HT = T RPN S 0P A BRGNS, 2025 4 B354 1%
REETEEZ (1) QAHEABEERFARTRLASRESHAEHEK, FEHER
RAFRITE B AINEN, RAETRRAKRREK, BARHZEFRA; (2)
B MR G 3 e B A SRR R RO RN, BT A RIINBCE S
IS5 AN 3.32%. 3.46% A 2.52%, BIReGRT T, EER EHAFEFIK
Pk — Lt

= FRAENTLS R EERAMROESANTIRS 5
(=) FREGARIFTALATIL K35 5347

PRIIA A — R TR B RS BTk, FE ) FIad A EREE . MCU
O < At P R A TS P S L BRI 5 1 % SR R HL I CASIC)
i, Bk Anas .

R (ERETFATILA 2 (GB/T4754-2017)), FRHIAF FTARATILE T “
PR BAEARIRSE” F i) “ SRR (REG: 65200 FRMIA T NER K
AT oL S5 R R B R 5 H 3% (2024 SEA)) BUE ISR, HRYE (i
BEPERT A28 (2018)), AR AR ATV “ A BT,

1. SERHEEITI

PR BEA TR 3, SR B ML B T ) L R S SO LB,
L M B LGS P R e BB IS AN R AT, SO L AR (A
BT HT# B EDA Bt TP AGEENA T T & RIA R s ATk, $2 N
PRI 73, B FEL i T D3 P B S R BRRT L P A ol L

PR B2 ) P A B AT b D9 A% a7 I A i PR B L B BT AT MM, AR 5 7
ARSI & & SR L it v =

1) SERAEBTHTIL
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e R BT AT AL T A R B L B B, B T HOR BRI, W HR
BRI JE RS, BAMSTIRALZ . HORTIM R 7= a0 e e e al. fE
BEEMN . N TR RE. 5G B, = RSB AN, SR BT
VR 2k S [ FLAE A 1 0 25 T A oA, SRR L Bl 2 R S B HE T it
A T1REE

0[5 R H B v Ml BRI, (R A BRI T 3 55 SR AN P L B R 1
M5, BT RO A BREE B B AT L T 343 K (10 = BB g o ARHEH E - T
AT b= B du giit, 2024 F3RE L A B BT & AN 6,460.4 1470, 1
KZ 11.9%, FFEIRIPRAEX [A] . [FIN, PR A Rl g B h Akl S IR
WK, RS E R ST S B IR SE T, 2024 A 731 KA i
A2 AR, 2023 4511 625 KN 106 K, MWK FRIEH] 17%.

2) LRERBBTIL

108 FH 2 il R I 2 i g b A o N\ i ) 2 SR 2 70 e — R T R PR B B
B, BAFEG—. BAVESRSRAE . B AR ARy R ASIC B )7, 4R
NREE P B R TR R, R SRR AR, AT SRR
TRE M. WA, RAEZ . MR = SR A, ek iRk Judstt
Bogib . SRR, AR TUAR D RE I G 5 R G0 TR

R¥E Grand View Research %45, 2024 0 [EE AR T2 Z N
43.97 f¢.2£ 75, TiitH] 2030 FHHE KR 69.11 43I0, 2025-2030 FEHE A K
RN 7.9%.

2. CIS Tk MCU 47)k

PRI A T B EE P O AR RS A MCU &1, 2 5le T4 A R AT WY
T CIS 4l 43 AT LA MCU 443 B A7)k

(1) CIS 7k

PG AL I3 2 2 ) FH B B G B 1) R B 428 1) FL B G 2215 5 AR N LA
TR WA RS o PSR A Y 32 AR IR R A RO A S A
SR, FX RO BT A A S AT AR, NSRBI . R
S BRGS0 . Hodr, FEANMEOE BT B G AR S 1 —ME R, 15
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ANEES R ERRE 1 RGBS I BB R

PG AR IR 2% 2 43 CCD B4 4% J8 4% (Charged Coupled Devicelmage Sensor,
LG AR O B B KSR M CMOS Bl 1% £ K 2% ( Complementary
Metal-Oxide-Semiconductor Image Sensor, fij#% “CIS”, H#h&: &AW Tk
EUEALIRER) PRI, CCD il CMOS BB AL B8 11 F E X e T 38 Ot — 1k
B 1A 5 AL B B AT O T BG5BT AN . CCD B G Ak
RO IO RIS BIME 5 B AT IR A 8, 75O T A AR BB P A 328 (14 A
PUS TG, L TR 00 A5 5 RS R AT UK . B4k
RJGEHFE 5403, CCD BUGAL AR A mfbT e (RME A S50 m, (HAEF
FAAR N LR, EEA T AENL. BN % . 1 CMOS G AL KA i
B IO Y RE N B R SUROR LR AN B R 45 FL R, TE T AT IR IR A i FN G —
et P PR MR AL B 05 5 AT 0 b B, CMOS IG5 I8 A AR
DHFE/INERS i, HILREAR TR AR BEAE 7 St H AR B AN B2t T R 224 T

¥ Yole Group $if, 2023 445k CMOS B4 A% 2% T 37 I\ IR IL 218
1370, ZREREFIN AT RBENE W, SBIROCH 2.3%. RRBEERESEM
BT R BT, TR IR AR E I KA, A 2029 R T RSO A
286 1370, FHEMWKEIL 4.7%.

R4 Yole Group 4, CIS WFEZENH T EIEEEEFIL. FH. BN, %
B ads . WM e, N By S HAR N 1%, Hoh LR e T
ML A EORIIN FHATIER, 7E 2021 4E2) 5 64%[P) iz 3,
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20214 A FRCISM A i 4 fi

2%

= &JT

= %

= TV H

= [E B &ATEHTR

B A Yole

CIS T35 AT ™ i IR AR P R BUX 43 b A B L Y CIS = R, Arifk A
CIS FE N HTERAETHL 7 27 s T St 7= i A 45 17 3,
PR RPE SRR . TR S BORIEY, EENT A A Sony.
=K. Omni Vision. SK Hynix. On Semiconductor 2. 7£N %! CIS 7, BT
S A 1) 5 A TR CIS PR s AR T I I 7 RIS R R A, 2 — A/
ELZFERITY, B EARER CIS BRIYFZ, KKBEE 5G. AIOT.
AL WSER IR, A= I N G R 2 sk @, B TR, Bl
ZAN, BB . ER BT Tl Ak, BEirSim ke, NHET
Ml HRG WERAL. AR/VR. 5% K. SENLE . Al s, <P, &
W B SR b, AN Z T, BT I SRR .

(2) MCU 473k

MCU BUM#EHIRI5, AR AL, R — PR B TR, Sl 43

AR FRES (CPUD KIS, RN NAE . THEGRE . USB 2 1H. A/D #if

2%, DMA 108210, H%2 LCD Wah g, LBl 708 RE TG . MCU
HA S PERE S ARIhFE AT g AR AN R B S0 . LR, 228 TR A M L.

BEEAL . MIERAL KR T E B BRERE. Baera . BREn 7 i .
BRETHIAABZIE, MCU SR T i “ K7, RIS

R 5 Yole Group ##i, 2023 4Bk MCU iz Ay 282 123576, Tt 2029
SRR A 388 143870, 2023 42029 TR KRN 5.5%.
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R, 18 “EFBR7 R R, BN MCU &
Frt k. wEMBLHRE YT, BB 5E R T H R MCU SRR 4k, IFHE4k e
i UEIEE, KE MCU AT\ 3e 4+ JjB B4R T . R, FEBEYIIC I 1% 5
VEHL. T E BT IR FE AR A el Hal ik, MBI R, FRE MCU
APV Y 5K . ARIEUHER T #ids 0 Giit, 2019-2023 £ E MCU 11
AT 269 1L T E 575.4 1470, FREEWEKIEN 18.4%; Tiit 2024 FRE
MCU i #iiis 625.1 1476, B EFEFEEIEK 8.6%.

3. ARHIATF EZ S NN AT

PR A FDG AR KA . MCU B 788 i EENH T PC A did. HR4E
Mordor Intelligence 34, 2024 443k PC B i AL Ny 275.8 10376, it
2029 A KA 489.0 143870, 2024-2029 T E A MEKTN 12.13%. RIEH
WA, 2023 IR EEE . BARSAT AR B4 13.59 104, BARFR K
BZ18 8.93 144 .

4, T FESEF . THUEENTLAFE

(D AT FEE &R T ZAEE T A EE A

FREGA F R AT IO T S B AT, HAT, &3RE HERERKTY
BIGELZEWE R, Skl F EE P AERERIX, AFEEE (Broadcom). %
FE/R (Intel) — & (Samsung) . E %} T4 (STMicroelectronics ) « £/ #% (Texas
Instruments)+ J¢ &% (Infineon Technologies ) 13 /K £t (Marvell Technology )

fariy
~J o

PRI R EUE & R OB i EE R TR REE . MCU 5, H
HAE D LA IR AR ) PC AMBE R FH AU, A E ST re JEAH AR S48 AT AL 22 Writh

AN

7 o
(2) TV EEA
D JFEAERHE (3227.TWO)

JRARHE AL T 1998 4, & —ZEVET CIS. HA S S A AR AH G
MR IC Beit WA B SHERAT, HHRIMERESER K AL EE) 5
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BT 5 K. JEARE BAFEE B IC Wit 3N LA R4
1 IC Wt &L, AL eI RS RGBS . JRARHE &4k CMOS 214
TN ZS N IC ) E BN 2 —, & bR B S Fr 4 Bk de R AR AR N 7

2) FHRFRCE T

SRR AL T 2013 5, 2 FKIEA H E AR R T A
Ao SRR TRV T AN ST R FT, AR AR 65nm L2 DL AR
IC A4y ) IP Wit RSS - spec 5E X« RTL (EFAEasfEis) FIHERIGIE. R
B HEGIE. MCU (sl B A, 7 R MR RS, H =25
AFE AR IC. A IC. T IC 2,

3) FEINEERK

FEE NI T 2012 &, 2 —FEFTHEMEROR &I TR, RGN
FFF R LR SRR T B EiEAR . P2 s e, dEfl =0
RIS . N R AR S . Fe BRI SE AL, A Rets A as. H/oi 2
NFFERERS . TR R TLAHM . BRex)m. T HIEESEE. 1P
HLTG . CgR UG, PLBsEAH BOAE . W RS

4) WHE Sk

FYHE - AR T 2010 55, & — KB TR B 2 MV 0 7= St & Bevt s
AP A A o T S RS b AT ) e S AR U B
H385 Fr . PLC200 SRAERH BTG v AL Bbr SOC . L& BRbnt ik mKas
Uy g
(Z) il % RHEZE

1. ARRAERE

(1) PSR E I F

A5 R R AT Y [ R B R Is . JEREME . e S AT, HEEL R E K
PR B R, SR faE T K, 4 B FBUER A 24 i
. B KBTI IAGHESL 7 — RV EBUR, SN S 34RO B AT M R & .

2020 “F 8 H, EEBEAAT CHrie HAE 34 pld v 2% P b AR Ak P b s i & K
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JRIETBORY, WWHRL, Hmdt. #hk. B0 A Jr=al iz .
[ pra 4 \TJ7 1, 45 A r R A B 7l 40 2% SCRFBUR . 2021 43 5, 4
EN AR KRS @ T (A A RS AN E F [ 4 5 Ak 2 R 51 DA TR
12035 - 5t HARMEEY, ot “HE g RSO " BAREHE T “ Sk
RS (GBT). WHLHE R4 (MEMS) 2545t T 2980, mfbhk. ZLiss:
WA SRR, 2022 4 1 H, ESBEEn A (U7 B4t KR,
PPN B AL, ASESRICEE AR QIR RE /1 3RO e 4 TP
FTHATERBCE B R . 2022 42 3 H, ERKBERFERFNR (T
T 2022 RS2 BICR B BOR W AR L AV BRI H L B AV B e AR
RELRIIEAY, 8 AU 2 B 2L 5 A F B 1 T A 35 e PR R AL 2%
A FPGA O h . fAfds . R EER . TIEEREM R4S EDAL 1P
AT IR S5 . 2023 £ 9 F, TAG RS W BOEEL & A Am (75 Bl 2023-2024
FRIGKATEN LD, EH0H 1 B H— R AT TAERS 5 AR PRt
T, MBI KA R R—IFHATMELA KT EE AR R
SRIEE VYA T7 TH T ARG AR

(2) PR RED EE

o T e R R i ) 3 O L R T B B gy, P A SR R R AT ELAR
R R R 55 o B QAT T RSB il FL B e U1 fR A AT 00 ) 2 L B AT
PNV B A e, R R R . SR RS BT AT AR 2 AR B 1Y
B, SEHESERA AT RS A% L IXEN JT o SERE L BE A AR R BT
AV BEPRIE SR B TS . B, S AERf e S A P R K, REEAT AR E
K.

(3) EIREFBEWRFEEB G T HEBATHHE

SEREE AL LA SR IEAE R AR AR A, AT Ml R SR AR RE R LIZ A [ [
KEHAS . 2 ZHEME, EEPR T KE=A 5TER. BR=A L ia e ek
DUANEE Fl L R P VAR SR X o [RIIN, S DG A AT RS v 8 ol R A T Ay e 4
BERE. AMUE W) R IZ D RN B RS 2 b [ RRAh, BE R SOUREEE
] featts P Sk RN A m [ KR Mk AT Ry e 4y, BRI SRRk IR 350 I
JIRE A B AR D] AN J 50 K BEIR R A
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(4) WHFRFEWK

BE (5 B ARG AN E R KP4 T, RS S e s E 5k
. ERBAHIE =N, B85 08 G AL T AN HT D4 Bl r= i 1 H B2 2R
HLER 2 Sk 1R A KA ] . 5GBSR . BEVA A . B ARSI
Tk S M6 =k B, AR T OREXNT RS . IRBhEEH0 &8 = i)
TR, N B BT R LS, AT RS A .

2. ARIEE

(1) BARKFEE bRk FEERR

AR, SRRV IE 7RI, WL T A A
KIS 4 T RIS A LB vt S i Aok HR, BRI - im0 SR s A
FRERZ 0 T R IR, B ER r EAT LA P e, [ A AT
PIsbF B B, 5 EANL B A R R IRAFAEBORZE B . JTEHARAE Bin SR SRR )R
1, SR MV AR — @R, AR AR B A KPS e i 56 i a2 [ N T 4
oK Ak, EGERCRE A S RS RN SRR, D ueE
PO, RTEARAL EBR TS T

(2) BmATEEEAR

SR R BR B THAT ML Tl R i 5 M SE BR 22 56 EOR B0, 7R EMOL N 51 Aot
RS, WRAERHBEBOT. T2k M7 R sE 2 28R, FiR
AW RS ER 2206 . ST AR E A AT ML AN MBS K, A AT T s o S
HETINA SR, e A\ R O o 5 R R i A AR5 i) 2 B B s s it
A Ml BRI R FIS o 1 S SR A AR S RN T 7 ity 0T B A7 i 1) S i
RESE, BET BRI R i T A A e e B A MR PR 28 N A AN 2
2 2 B4l (1 B B A A [ bR O, AR e Abalb e 5 [ Bl (1
ST

(3) EATHITESZ D IR

A SR RG 22 B, SRR AT Mk O A ] P 7 b i A e ) B AU 2 —,
b A A B ANWIE 2 o B AL T a6 5 <F R I A S AL O RS SRAD AL, ATk
A Al ) 58 5K 3825 T

1-1-278



(4) RZ5F ARG EUE KR MBIK

SR A AT L IR R e 5 A TR E S s OIA O . 4T, B Ee5F th mndi g
] P R G KA, 2B PR B R AR W . A I KT Gk =
SECNFATIL R RIE A, T BB AN B8 . BeAh, T LA
BOATGHAWILEh Bk, 1575 BUR A s BE e 51 5 fr3 PR SOR B S5 IR
BT IR A A R B AT W 2P R R

e R BT B TR BT, HAH SRR ™ il SR IA A R . T
Sefi b i BT 2 SR BHR AN, KIPILORIRR T3R5 IER & 8 1 IRIF
AROCHANRZ L0585 775 FARGG (1 b lb 2 8 LR B 2505 SR i R B 22,
L A AER SRR BRI 257 AT 38 0 32, U 5 B e L s . sh4t,
MR R R e, SRR b R DU N B de M B B AR R 222 i 18 A H 21 24 4
FESIGIN— A 4l ARG BORMIFFELCIHTRE /1, A REA W 2 2217
Ko BRI, TIETRE N A DALE R Y S BB AR AR 2R SE ™ a2 FA 22

2. AtEER

FE CLEOR K AN B 8 £ B Eh 7 S s B BT AT, B 4 s 23R
T AN FE BN RG] T Al AN A PREFEOR GG, $ T2 8 & L
K, AT AT A RO EE 22 (ETIE. RN, BEEIT LR AR
BAREBHIPE R, Mk T BB RE AR 2 I BUR, A ReOrFF AR
N IR AL, Oy IR RS sm A e BRI, FrdE N3 72 R a) A A SR AR AT &
O R FE AR SR AN e N A, [ IS T s 5 e DN 0 AR 1

3. BELIEEL

SR R BT AT ML A B s SR AR AE, AR D BORB R AU T R A2
R ERE TR BHE S A A BN o A RIE S ORFFAT A I 55, SRR
PEVTT A B LR AT K H A I RN, HRSR S s & T 2R
B, MBI A A R A SCHU R A 2 T AR P R ek R A . I, K&
WER B e RIER AT EE 22, SERrE N ol R Aol /5 24 325 i 5t
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RIERCE, A REORIFIT A QIR 1035 S5 AN ST ik Ao lb AR eL it
4. PALEETIREER

K H Fabless £ E UL BB Bt ok, 75 2585 57708 BT &30
AT AR R S EVI S, LI BRI A ROE G BRI R ER T
Fabless B¢ 4BV /5 S5 W it [ i 3 A0 daf eSS 3 D&t AT 7 L2
i 25 2 m B 7 78 VB LA PR SE LA P K £E AR 3R, Fabless it
Al 75 B e SRR L BRI SEr g, DAORIE A % 2 4% & BEA A7 s £E7
A EEIRTYT, Fabless BCiT ARk R SEAREE SR EE AT 55 (17 il B B 4E R B 2L AL L P
BEUR, AT SEEE AT REE &R o DRI, ST i ARRR B2 7 M G B8 PR ik N A
A, 75 HATHERN B BERF SR R 5K & EORFF SR S BUIR S, ARMECRIE T
HIMITET R, Aol 228 28 S T I 5 v 007 ML B XU

() 474
1. TS ERER

BB B HEOR . TERAREED, 1T A > THEEA, SR AT
A 2 E B R, e B A4S IDM AU Fabless #3.

IDM ## 3, (Integrated Device Manufacture, BJHEH AR, FaEEmH
BEBCUE ARG S B R d R A A N B TMETE R %
R T F) ARG B AR IDUB AR S AR, BT EORRE ) Bk
DI B LUK LU 75800 548 77 THE AT s 2K . 1 an s /K (InteD)
— B (Samsung). &JE (Sony) ZE[EfrtsH K HEKH IDM .

Fabless 153X (Fabrication-Less, RIHEE 4> THA . TamEABRID, fEMl%
VET SRR IR A BEih S, K ARDNE . T SIS B RS
b 4 s 0 o) 32 0 b R 3 2 0 5 A 5 B o 1258 2 38 < RS | TR S SR A X A1
DR] b A R A8 R 73 85 1 BT E Ak 355K Fabless #5230, A5 ¥12 &K FH (1) 42 Fabless
R

R, #0873 B P F A 7 T 2 B8 B i/ 5058 XS, SR A 19 IDM A1l Fabless
Z[B] ) Fab-lite #E30, #7018 T B 26 T Re AR 58k, #B7 H 58 ke
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2. FPALRRE R REH

(1) 1RTh#E. RHERL

BEE T REmHE. B AN S E SRS B S, H REAE Dy EE ) A i REE
FEE AL FL RE REAE I3 e FEL BB R P 2032 AR R SRR H B AN R Bk Y — 25 SRR
B TIARMI RGN 2 51— AR A 1, it 1 vy 5 RS A R S R R T RS T P LR
P A M B AR o SR R B DR A B AT R 0 sy H T i FR A P I T 32
BER A FENE . PRI B AR ST EOR . AR O R (K Zh g 2 ZORIATHR T,
RTOFE = BERCBL T O R L T B B B R SR TT 17

(2) BB, SR

BEE ThR BN S e AW, R o L e R . Bt &
JERINFRFE R S A FE R T T Bk . TR i 2 B A b RN 2 AL B A 2%
Wi e FIRESR, A BT Ad R AR R AR R e T LB A RA i 1, ThER gt
(1) 20 2R A e L b R oAb B BON AT W 3 A & I ka3 . RIS, BEE T ZEHRM
ANWiTE, HEETERE . B AMATR TR B B AL AN itk B T BR S 4F.

(3) ERe4b/ AL ¥ 5L R

B AT B Be b TH R R R, Eetn KOs S AR A L 28 A BN
CMOS EIGAE B INH TR H “4ANE” BN “ABHEE. Hik, K
FAE B BRI CMOS BUGAL 3K oy — AN BB ) R R a3
(F) 17 EIHAM & X g ek 2= T M4 E

1. A%

SRR VAT B —E I R IAMERAE, HEI S EMA 5. PR
SN ZER 2. tsh, BT REEER . & E ) RTINS, PeRe
BRI, AT A ST R — & B R P . FEBE 4 BREE Rl % 7 ML
REAE S PEREY T8 277 e 80 1 A JR B IR, 45 i B e AT b B2 A1 B2 1K) 32 3 5
Wi o R B B L B BT AL BE S 36 T 2 B O FR B A AT VR 25, BEAT R IE M
Wt ZotAi /., INmger K e mmig s .
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2. Xigd

SR AR A R BT A A AR R L SEH K H RS MK, [ P A R
B E AR AEL BRI T ERIELE 58 36 10 B 5 B e R X
i ZFERRE, ZE VIR EZA BTG B ER, bl By Fo ik
= i: LD UV R [N S | WSy A St 07 S i AP 4 B | NI = -9/ S L HES A1 NEZ 7 M
Xo B IR AE R AE 58 BTk ASCREZ . WETE i, A BCA AR
HIX AR, CATERL T AN 5638 BRI P P BE , FA W I PR SR 0 B0 88

3. FE

SRR it N VR B, AN AR B B B PR AE
(%) TS5 E B RER

1. BT SRR

TESR B TE AT, EDA 2 AR R ER Bt I B 28 T H, EDA 17k
J& TR R R L B F . H AT 4 ER EDA T3 3T AL (Synopsys). #
TR (Cadence) MBS EER (Mentor Graphics) = k2. & [E EDA
AFEFEER IR, AHEE R E KR ZEERR . TRIE K2 HEE RS 3T
AwE| 585y E EDA N EAFERAGE. BARRPER G EEAST R, +
ARAEA IR KGR, Ml P A ) AT R 75 7 F A B S B X S SR AR A vy 2%

2. TURAT b B v B A AAT MV R RS I

SRR BT ML B R AT ML R SR R R B A L B, T SR RRR R T
kA SR 7 Bl SRR RR . I PR T AR T B AR AR A Y SR A A,
EEAFBGF ATERE . AR SR . SRt IE TR MERR i E N R
Ze\ DhRESE R RIS O AT RE, RIS L RETR M BE SO BR AR A . SR, B
JEE IR GE AR R, 113 2 RBBOME LN, %K) Tl ok SR SR AR AE
PR b BIE KR HIE . B AW R o [ A S ER A il i 2 7] g
OEPR. A7) R EAESE, B R AR AR RAKER. EE
Tl AE, SRS TR A OB R A R i R AT T SR BRI T I

A3 FL I 1) 2 B P U AL A 5G B AR - N LR RE S IR BRIV
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X N P AT )32 5 R s e S HE S A 1 FE B T S IR O A2 b 1 K, R (i gk 4
B R B AT ML A JE o RN, B A EE R T A AN £ BB AN I ¥ 2 25 T
JEEAE, 2 E0 54 A LR 7 AR P AN e A, 5 (B R X R R i T
5K, BEMSAREE P B B R4t b o B8 R IR B b 7 B R R T 1 75
SRS S, R E S5 Wad /1, YD NI WL AR Ak A K i A7 T R
() FERARZLESFHEITI AL

1. &’Dﬁéﬁ

(1) PIXEL LZITEREARE, ERMEERASHFIE

WA REEE CMOS ~FaHdliz B, PR T PIXEL TZ. S5 Az
BRI TZML, 2T EZRERARIRRE, RS H#R151). BOLR e, B
RECMEBROEEE S, ZERIURBOE, 7 BIEOCZZE, 53— I
AR A G BETE, AT A 1 AL A

PRI F) L B BT Rl AL B, B A S E R, AT
BEAR T SR ARG i 20 o AR A mIE R SRR T K, R 15 SR Bdls
Al AN LR RES RS A A E AL, R0 s # O ASIC, MM AR AR
A, IR AR TS RIS, AR R

(2) ZLBEREFEERITILEYR, EILENRARR, HEARREE

PRI T AZ 0 B R B A E it Fabless ANV, 0 20 RS KRBT
Ahzets, AERARRIHMT A FEE T ER., PFiEHak. AFE g
FEOLHARIS. MCU 88U IRBHI T4, R T RIS ER, FA 20K
LR Bl AT B BT S

(3) PaRE &) ZINT, ZFRENR

PRI A RBE PC U I RRSER ML AS N < AT 28 L o8 S 4% P 7 T 40
iy, FOTARRGE R RS 2022 A -Um R BRSSO B . il
IEANTSE e B R 55 N B3l RE M P R S AR 2 m S AT L 28 0 2 7 R
FFRIFRIEMERR, HETP i DRI T AN B AR B K UK.
XU PERE . SRR .
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2. PRI AT IAL

PC AMBOGRALIEREAT I, B =T i Aig i dE . hE G5 5
FHETE PC M HAR R AAT ML B B W A7, AR LA TP HERR, 2021 4R 5AHA}
FAE PC AMBOL AR IERAR 1 A 3R (5 I 80%. MR EAHRHL AT HiFE, 2024
FH=FEHEWIAN 22.64 1CT5HT 61, HF 63%5 PC AhBOE AR AR IR
N, B 2024 58 = PC AMSOGHARIRARIALI N 14.26 {2 eHi 6 M, #TH
ANRTZN 3.19 e NRTi. R 2024 FEJEATT SR 80%, JRAHSZE
PC A BOG AL BN B A — 5, 24 PC AP RSB L N
3.19*4=12.76 /Lo NIRRT, T PC AhO R A% AR T AR £ 12.76/0.8=15.95
fCTENR T . AR T] 2024 4 PC AMBOGHBEERIANLI N 0.67 1278, 5=
214 4.20%.

=\ IFRABRNMSIRR . BREENDRARKES D
(=) MERIRIHT
1. B’
IR, AR A R BB AR LA T

HAL: Jiot

2025 4% 6 A 30 A 2024512 31 H | 20234212 A 31 H

A i & b £ )24 &8 5
mahgEr= &t 9,291.20 95.35% | 10,973.52 | 95.94% | 25,911.39 | 94.07%
ERB T A 453. 59 4. 65% 464.07 |  4.06% | 1,634.52| 593%
BEr Tt 9,744.78 100. 00% | 11,437.59 | 100.00% | 27,545.91 | 100.00%

IS IR, FRE AR E B0 0 27,545.91 JioG. 11,437.59 JiouA=
9,744.78 77 K. 2024 FFARHL 2023 KA H)-16,108.32 JI76, [FHLALF)-58.48%,
FER 2024 FHRA T AL G AR TE ORI TR 4 H T SRR S
2025 5 6 A K%k 2024 £ KRV 1,692.80 7, M&ieH 14.80%, &% 2025
SFF BRGNS R DR T A RATBEAF 2.

AR, FRIOA TSR BB 5A 94.07% 95.94%
#= 95.35%, FAEUANT R TS AT EEE 0 BN 5.93% 4.06%F= 4. 65%. FRHIA
) R 77 45 M AR AR R R 5
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WG IR, AR~ =] B G DL

HAL: Jio6
2025 % 6 A 30 B 2024412 A 31 H | 2023512 A 31 H
A £ & b X 5 &/ i b
mah v
s 5,610.20 | 57.57% | 4,204.03 | 36.76% | 1,705.48 | 6.19%
T oM R 500. 69 5.14% | 2,002.28 | 17.51% 20’781'3 75.44%
IV &5 - - - - 18.00 |  0.07%
ST 2k 1,137.28 | 11.67% | 1,408.09 | 12.31% | 1,339.45| 4.86%
Fi At K5 190. 39 1. 95% 13835 | 1.21% 36539 | 1.33%
HoAth Rk 3.59 0. 04% 279 | 0.02% 89.75 | 0.33%
15 1,719.08 | 17.64% | 1,993.99 | 17.43% | 1,562.75 | 5.67%
;jjgﬁi R - - 1,080.50 | 9.45% ; ;
HAh R s %= 129.97 1. 33% 14349 | 1.25% 4872 | 0.18%
mEE a1 9,291.20 | 95.35% | 10,973.52 | 95.94% | 25,911.39 | 94.07%
R BN 5=
2 B 34.23 0. 35% 43.17 | 0.38% 68.66 |  0.25%
18 AL 7= 124.93 1.28% 173.67 | 1.52% 275.14 | 1.00%
L AR 294. 43 3.02% 24723 | 2.16% 24472 | 0.89%
HoAmAER BN B ™ - - - - | 1,046.00 | 3.80%
Fmsh B =Gt 453.59 4. 65% 464.07 |  4.06% | 1,634.52| 5.93%
e AT 9,744.78 | 100.00% | 1143759 | 100.00% | >7>*>7 | 10000
(D e
W IHSIAAR, AR w] 67 5 4 B sl an
AL Jiot
HH 2025456 A308 | 2024412 31 H | 2023412 31 H
PEA7 < - - 0.19
BATAEN 5,610. 20 4,119.03 1,705.29
Hop B 5t 42 - 85.00 -
A1 5, 610. 20 4,204.03 1,705.48

Ei-S=p Rt F N AN /AR Ui

BRI RN 1,705.48 i TG 4,204.03 Fi

JuA= 5,610.20 77 7T, HEEFEHIELH] 258 6.19%. 36.76%A= 57. 57%. 15 Y]
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BHIR, PREOA E TR %4 BRI O A 08 M &M, HhHAR R M
4 BN MNAT IR I ARIE 4 o

(2) R ottepdrs

S ISR, FRIGA T3S 54 rh% r= 2 5 20,781.84 J G+ 2,002.28
JigtA= 500.69 7 A, HEGEFEHIAE] AN 75.44% 17.51%F= 5. 14%. F5)A
T A G PE AR PR EEONARAT A MEAE 3K . 2024 SEARFRIA T8 5 1 SRl e
AB51-90.37%, FER 2024 Fhr A FEAS GG 5 e o T R e H T30
TR T 2025 55 6 A K& 2024 S KME4K 74.99%, 2 ZARAGN S X HHE
BT FHPHAT T L FE.

(3) MR

s B AR, AR A &) N ISCEESE 73 3 A 18.00 T3t 0 Jioti#= 0 7 7,
R PR E 2 A 0.07% 0.00%A= 0. 00%.

(4) MUK
ORI R AE B DL
AR, AR 2 =] RORER ) BAR TS Bl R -

HAL: Jiot

A 2025% 6 30 B 2024¢E}2ﬁ 31 | 2023 @E}zﬂ 31

JRE S U TR AR T 1,197.18 1,482.20 1,409.95

H 14N 1,196.36 1,482.20 1,409.95
1-2 % 0.82

W R HE & 59.90 74.11 70.50

J ST SR K T A 1,137.28 1,408.09 1,339.45

g;}%m&%ﬁm{@%gﬁggm&)\ 22. 10% 12.08% 13.84%

5 R AR, Ay &) NASOW 2K A E 7 58 1,339.45 J57G6. 1,408.09

Ji7eAe1,137. 28 77 7, RSO R AR A0 L BN EE 1 2390 0 13.84%112.08%
A7 22.10%. 2024 FARBRH) A T RO 2023 FEARITK 5.12%, FERBEER
AT R R, RSO RIE N Ao 5 3 2 AR, A 14 2 ] PR 2 AT UK 5 K T
A BN LIRS, FHERAR 1A R & BN B
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@ RS R 8 175 0

S AR AR, ARegn 8 BlKE A H 1 FAAM L5 A A 100%. 100%

#299.93%, [0l IF BT

(DRI I T4 175 100

BE 202556430 H, RN LEKKKERFANELF AT :

5 AP A 3 RS 3K AR &b

1 WA TFA CRI) AR E) 304. 38 25. 43%

2 fameF (RE) AHRAE 196. 35 16. 40%

3 RN T AR BIE Be A TR 8] 167.17 13. 96%

4 LT (M) AHRAAE) 150. 01 12.53%

5 RETXREETAHRAF 73.54 6. 14%
&t 891. 47 74. 46%

E: R—##HTLLEFHE

R 2024 4 12 31 H, bef 2w NSO i A AT 44 6 DL T -

AL Jiot

P NCIEZY i LSRR BT i b
1 R TRHE R BHRAH 246.43 16.63%
2 JERN T (R5E) ARAH 197.94 13.35%
3 GRINT KBRS ReAT PR #] 195.63 13.20%
4 BRI i TR RA 180.52 12.18%
5 el GEID ARAR 137.00 9.24%
Hit 957.51 64.60%

VE: T b LA R

A 2023 F 12 A 31 H, by & SO 2O R AT A LR

AL JiTG

FF5 IR i IV S e ik
1 IR E TR IR A 24528 17.40%
2 GRINTH IR B B A BR A ] 192.24 13.63%
3 JERN T (ZR5E) HIRA T 161.58 11.46%
4 R R TR A PR A 7 134.22 9.52%
5 R TR, RYID HIRAH 116.15 8.24%
Ait 849.47 60.25%

VE: R Al A IR
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SN, AR 2w BOWR O AR B O B, AR R A B RIR KSR

(5) TAFEK

T

AR, AR 2 RIS S BAR TS DL R -

AL JITG
2025 5 6 A K 2024 R 2023 R
s T & 450 A3 W TH R Ee Al AR | sl
gcu'j‘] (&1 190.39 |  100. 00% 138.35 | 100.00% 365.39 | 100.00%
At 190.39 |  100. 00% 138.35 |  100.00% 365.39 | 100.00%

G SR, AHA T BT I 58 365.39 oG, 138.35 Jigike
190.39 & T, HEESZHIEEI 508 1.33% 1.21%%= 1. 95%, F 55 R4 5 R

J BRI

(6) HAth SR

IR HIA, AR 2 =] HAl NG AR L an T -

HAL: Jiot
KI5 2025/6/30 2024/12/31 2023/12/31

& PRAIE 4 0.85 0.65 94.84
IMECE SRR 0. 04 2.04 2.04
T4 3.22 0.32 0.56
MK ARBE T 4,12 3.02 97.44
I RIKAES 0.53 0.23 7.69
WK E A E & 3.59 2.79 89.75

A HAS IR, PRt &) HAth N ISR A E 435 A 89.75 Jigt. 2.79 JiJt
#23.59 F 4, HEEFAHIEA 58 0.33%. 0.02%F= 0. 04%, =T AN S RIF
G NISCET AT R & 42

TR, AR 2 7 A SIS 15 LR -

HAL: Jiot

1973 2025/6/30 2024/12/31 2023/12/31
1ERLA 3.36 2.36 91.16
1-2 4 0.10 0.60 0.03
2-3 4F 0. 60 6.25
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33 2025/6/30 2024/12/31 2023/12/31
3L 0.05 0.05 -
M RBAE T 4,12 3.02 97.44
e RIKAERS 0.53 0.23 7.69
KE M EE 3.59 2.79 89.75

(7 1718

AR, AR 2 FIA7 B A BT AN HE R TR S DL T -

HAL: Jiot

2025 46 A 30 B 20244512 A 31 H 20234212 A 31 H
BiH was | xA | kah | KEX | B | KES | KER | BN | KES

L £ 18 B % {ER B HE &
JE A4 R} 598.76 | 130.07 | 468.68 | 591.63 | 21.87| 569.76 | 57838 | 12.70 | 565.68
FET il 797.56 | 157.66 | 639.89 | 568.18 | 143.10 | 425.08 | 39129 | 77.84 | 313.45
FEAF i 438.08 | 134.14 | 303.93 | 553.24 | 103.82 | 449.42 | 47221 | 59.08 | 413.13
R TR 56. 68 - 56. 68 13.92 - 13.92 20.53 - 20.53
AN TYp% | 258.55| 20.82 | 237.73 | 530.13 | 9.06| 521.06| 25444 | 447| 249.97
& EB A AR 12.17 - 12.17 14.74 - 14.74 - - -
&t 2,161.78 | 442.70 | 1,719.08 | 2,271.84 | 277.85 | 1,993.99 | 1,716.85 | 154.09 | 1,562.75

5 R AR, B w47 B A B 2 1,562.75 T3 7T 1,993.99 Ji 7T

#21,719.08 & 7T, 5.

M

o US

PRI ECAT) 23 A 5.67% 17.43%F= 17. 64%., F 45 HA DY,

PRESA T HIAE B B EON AR 77 BEAF R AR IN T BE 55 . 2024 4
A, ARIA ALK T AL 2023 FFARIGK 27.59%, FEJFHE R A7 E N
2B SN/ b3 A= 1 12T = ) P e /N IR R R v DIV DB

(8) — N EIRARR BB

WA ISR, BEAF—FERNBIIARAERSE =478 0 J376. 1,080.50
SRR EAR 4 N 0% 9.45%F= 0%, Frlr) A &) —4F N 2 i
(P AES 2l 5% 77 22 B —4E N B HA G 5 A7

JigiA 0 7 7T,

(9) HAtiiah 5™

WA ISR, bR =] AR S 577 70 3 48.72 1376 143.49 J3 70

129.97 7 %, 4.

M

oy U

PRI RT3 A 0.18% - 1.25%F= 1. 33%. il 2 ) it At
VRN 72 2 O TREL A A MY B A5 A A A% A HE IR
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(10) [HE %

AR, AR 2 =] B E B BARTE DL R -

HAL: Jio0
EH 2025 % 6 A K 2024 4K 2023 4K

—. KHEFEEET 304. 50 304.29 447.26
PlLAs & 182. 54 182.54 235.90
iz TR 11.05 11.05 91.23
FEL 10 A AR 110. 90 110.70 120.13
—. RiHrIHET 270.27 261.13 378.60
Plas & 162. 49 157.83 198.88
izt TH 10. 50 10.50 86.66
HL - 1508 B HAh 97.27 92.80 93.05
=, BE#ESET -
Bl 5% -
izt T A -
L 1A S A -
. KEHEET 34.23 43.17 68.66
PlLas & 20. 05 24.71 37.01
iz TR 0.55 0.55 4.56
L A5 S A 13. 63 17.90 27.08

s AR HAR, Ay A |l [ 2 5577 20 9N 68.66 TG 43.17 J3JuAl 34. 23
T, G REPEIEE A 0.25% 0.38%F1 0. 35%. Fi (KA I E W e
FEHL 2B TN T304 M Hifh 2% . 2024 4F R b5 02 &) [ 58 %8 72 W T ) 8 38
2023 FAREH)-37.13%, FE AN FHE T iz T &b g % =90 S
8

(1) A HBLE

s WS IHR, FRIAEPIE RS P2 508 275.14 Jiot. 173.67 Jigthe
124.93 7 74, HEEFAHIEAG 958 1.00% 1.52%F= 1. 28%. Frir) 2 = (145
B = BN A i@ ML BT s R 2564

(12) HAbAER s %=
A ISR, fri o m i HARIER B % 7= 70 54 1,046.00 7376 0 Jigthke
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07 A, Bt mItfl sl 3.80%. 0.00%F= 0.00%. 452 & 1A R S)
B3 2 EONARAT R A

2. SfBRH R AT

Ei-S=p R b N AN U RAR e ) RV

Bfr: o0
e 2025 %6 A 30 H 2024412 H 31 H 2023412 H 31 H
25 & &/ g b B d e
mah i ah 1, 488. 49 96.99% | 4,249.81 98.15% | 21,715.25 99.17%
B Fh A A
i’?"“zﬂ s 46.19 3.01% 80.05 1.85% 181.97 0.83%
Uik gsean 1,534.67 | 100.00% | 4.,329.86 | 100.00% | 21,897.22 | 100.00%

R SR, BRI A R UGS A 90 21,897.22 J5JT. 4,329.86 JiTG
H11,534. 67 77 70,2024 K ¥ 2023 7K A8 5)-17,567.36 J5 76, [A] L AL F-80.23%,
T B 2024 AR A 7] SRR Hofth B AT R0 > T 302025 5 6 A K %% 2024
S KBV 2,795.19 T, Mieh 64.56%, & F 2025 F ¥ Fineh 8 A4
BATREA, HAe AT KRB 3 B

s BB HAR, R A | sl 7ot o5 S B AT EE 43 50 99.17%- 98.15%
F= 96.99%, RSN b S A B 4 0N 0.83%. 1.85%A= 3. 01%. i
oy E ) AU 5 ) AR R R 5

G S=R R Y N AN U AR D E RV

¥ it
202546 HA30H |2024%12H31H | 20234612 531 H
A A5 & 1 &5 i &R i

W fAR :
VAT R R - - 85.00 1.96% - -
R A 853.44 | 55.61% | 7401 3637% | 107147 |  4.89%
£ R 47 £ 73.45 | 4.79% | 17545 | 4.05% 106.10 | 0.48%
IS BR T 357 T 63.15 | 4.12% | 28428 | 6.57% 268.96 1.23%
JAEF B 340.41 | 22.18% | 11027 | 2.55% 46.68 0.21%
Fo A AT 2k 63.69 | 45%| 021 4304 20’108'2 91.83%
L%E PEIAHIART ) T 84.79 | 5.52%| 100.85| 2.33% 99.28 | 0.45%
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2025456 A30H (2024 12H31H | 2023512531 H
A £ & b &5 i &/ i b

Ho At BN 171 it 9.55 0. 62% 16.68 |  0.39% 13.79 | 0.06%
mah et 1,488.49 | 96.99% 4’249'213 08.15% | 21713 g 99.17%
JERBh SR :
GG A5 46.19 3.01% 80.05 1.85% 181.97 |  0.83%
s fii et 46.19 3.01% 80.05 1.85% 181.97 |  0.83%
yilia=azs 1,534. 67 | 100.00% 4’329'§ 100{,2 21’897'§ 100'2/‘0’

(1) NATEHE

W IR, AR~ =R S 205009 0 7378+ 85.00 JiotA= 0 77 7L,
o SV EE 23500 0.00% 1.96%F= 0% Bk 1 2 ] i REAS 5248 32 2 RAT

AR L,

(2) NAFIER

AR, AR 2 =] LA IR S DL R -

s JiJG

HH 2025 %6 7 30 H 2024412 A 31 H 20234E12 A 31 H
NEAT 5K 853. 44 1,574.80 1,071.47
it 853. 44 1,574.80 1,071.47

AR, bR 2w RN AR 7 308 1,071.47 JiT. 1,574.80 J3 701
853.44 77 AL, G TEVEHI LB 700009 4.89% - 36.37%A11 55. 61%. 4514 F]
AR IR 3 E B RIS R B . 2024 AR R A 19 24 7] B RLAT KR AL 2023 4 A1
503.33 J37C, [AILEIEK 46.98%, T RSG5 AR & G T4 1Y
IFE. 2025 F 6 A KAntyn &) 69 B4 IRk 4% 2024 F KA 721.36 T4, &
W% 45.81%, & FRAFHNEIMAT RARMT KT R

(3) R

WA WA, b= & R GE LT

HAL: Jiot

HH 202556 308 | 202412310 | 2023412831 H
LI 73.45 175.45 106.10
it 73.45 175.45 106.10
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s I IR, A 2 =) B & [R] 5120501l 9 106.10 376 175.45 J3 AN 73. 45
7, BB L B 0.48%. 4.05%A1 0. 75%. KR 7 (K14 7] 4745
FEORTL IR 2024 FFARFRIA R 14 [F 555 2023 HERIG N 69.36 Fi T,
[ LL G 65.37%, T 2GR ARI A A GG, TR ki in 5 2. 2025
S 6 A K% 2024 KB Y 102.00 5 L, MHashy 58.14%, & FFUMK K40
RITE LA F &K,

(4) NEASTHR T35

e S=p R Y N AN UV Y A RV

A JIo0

J2A HR T3 202556 1308 |20244E12 H31H [2023412 A31 H

LI 63.15 278.01 267.75

EHRE?E%U—&%%%@# _ 0.17 120
TR A - 6.10

it 63.15 284.28 268.96

R I IR, PR B2 =] B RAS BR800 0 268.96 J37T. 284.28 Tt
A 63.15 A, U EEE 73709 1.23%. 6.57%7F1 0. 65%. FRH A ]
AT HR T35 T 2 B R . 2024 AR IR BRI 2 W RLATHA T L 2023 4R 1Y
1532 Fige, RHBEK 5.70%. 2025 5 6 A K1k 2024 K& 221.13 F .,
Mta A 77. 79%.

(5) MAZHLE

AR, AR A T RSB AR O T

AL JiTG
WA 2025/6/30 2024/12/31 2023/12/31

HEE - 46.85 32.56
AR 144. 36 46.85
RARGA NP3 BL 189. 60 7.27 7.73
ST YA R Bt 2.18 3.63 2.04
HE T hn 0.94 1.56 0.88
Hu 77 A B hn 0. 62 1.04 0.58
ENTERL 2.7 3.07 2.88
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a1t 340. 41 110.27 46.68

A BB IR, B 2 5] B B AZ A 2 73 73] O 46.68 T3 76+ 110.27 T3 7611 340. 41
T, m BRI LB TN 0.21%. 2.55%11 22, 18%. A5 /A 7 ) A A 9k
FEONIGERL. TR . 2024 FEORFRIA F RIASBITREL 2023 AFARIE N
63.59 Ji7G, IR 136.24%, FEJRPIZFRMA RSB K 2. 2025
£ 6 A K4 2024 55 K342 230. 14 7 4, ¥ % 208. 71%.

(6) Al RATF K

IR HIAR, AR 2 =] R HAd N A s L an -

Hhr: JiJG

TiH 2025 %6 A X 2024 R 2023 5K
AT R - 1,839.60 399.89
HoA 63. 69 62.89 19,709.08
it 63. 69 1,902.48 20,108.97

o IR, PR 2w F A R AT 3K 2300 20,108.97 56, 1,902.48 3
JuAn 63.69 A, LRI 730y 91.83%. 43.94%A1 4. 15%. FRHIA
] P FC A A 3K R R LA R B AR Bk A 2024 AR AR 1 2 A H A REAT
AL 2023 E KR ARE)-18,206.49 J5 G, [F] HEAE )-90.54% , 32 B 5 R & AR (1) A 7] 2024
FEAHR BT T 2025 £ 6 A K4k 2024 FRBY 1,838.79 F A, MEkeH
96. 65%, 2B ERARK A E) 2025 5 EFF I T RARRAF 2o

(7 —E N BRI ARRED 16

S AR, PR A a8 —S N B AER 30 f i 308 99.28 T3t
100.85 JiyuAl 84.79 7 7, 5 GUGSET L] 433N 0.45%. 2.33%F1 5. 52%.
B 28 &) —4F 3 2 HA R B 8h F 45 25 B8 —4F P 21 A i) FHL 65 745

(8) HAthfizh ffi

s R AR, bR A & AR B 75 B0 13.79 Jiot. 16.68 JitHl
9.55 B, st 5N 0.06% 0.39%F1 0. 62%. Frb) o & 1 HAh
TR R il S S e < < BT

(9) HB 7 fi
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T 2 A, A ) 2> =] AL BT B £ 73 531 181.97 J376+80.05 57t 46. 19

77T,

EEONTR A B R AL S S A

3. EEfERE 150 Hr

WIS IR, AR~ w2 TR T fabrln b .

R ST LA A BN 0.83% 1.85%F1 3. 01%. A [ /A 7] HFEL 55 17 fik

[P 2025. ; 3;2/&2025 ¥ 2024.12;/2024 Z: 2023.12.};1/2023 l=2
mahteE ) 6.24 2.58 1.19
HALLE () 5.09 2.11 1.12
AT g 15. 75% 37.86% 79.49%
‘?‘?ﬁﬁ NSRRI (71 1, 082. 69 1,895.89 1,840.06
J.

H B RIS RS2 283. 36 3.83 1.33

T OFsh b R=jsh 5 R sh 56t

@iz A= GREhTE" -5 /ish it
@B it =R S ot a7
@ SR I B AR = S A T NIV 55 2 AR R U2 S+ ] B8 7 47 [ H IR
T PR+ IR B e+ RIS = 4T IH
O B PRIEAEH= RIS+ TH A 55 2 I RORLE S /i AW 55 3 F RORLE S H

E SR, BRI A R R B LR A R R T 1, B iR T I,

FUECRIERS BRI, TR T HLE
A S IR, ARBIA R 5 RAT AT b B A w ] B G Fe An it EeAg ol an R
P H R AR 202; 1 2;);2025 22002244%}331/ 22002233.1%3;1/
KR -W 1.69 1.95 222
RS 3.50 2.87 3.73
mahteE () Tl 4.69 5.52 8.47
P 3.30 3.45 4.81
N A 6.24 2.58 1.19
RRF-W 0.93 0.77 1.13
R T 2.08 1.57 1.97
LR () Tili 4.03 4.82 7.68
P 2.34 2.39 3.59
N ioAR] 5.09 2.11 1.12
Ui ES SRR -W 54. 59% 46.51% 39.13%
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P R E AT 2025;.F 3; fg&zozs 22002244%%/ 220022351;)3;

Hhg T 17.22% 21.05% 18.66%

O 18.15% 15.69% 10.56%

-3 29.98% 27.75% 22.78%

NI 15. 75% 37.86% 79.49%

R E-W 58, 160. 57 68,737.57 17,883.62

Hhg T 4,356. 43 11,871.10 16,924.19

ﬁ%i?igg%f@%ﬁﬁﬁ%ﬂ TN 9, 633. 02 9,297.10 7,393.29
-3 24, 050. 01 29,968.59 14,067.03

NI 1, 082. 69 1,895.89 1,840.06

HRRE-W 13.87 6.10 0.62

Hh R T 14. 47 74.24 67.63

H B PR B A% 2 NIk 27.73 14.48 11.82
T4 18. 69 31.61 26.69

NI 283.36 3.83 1.33

BEkIE: Wind, EHAFAE
2023 FR, WRIAERAILER. @ RMLT FEATI- P K, 577 i

T FEAT PRI, FERISHIA R 2023 SR 1 RNAT BT

KEHEKR, T

A RN SR SRR, MM LR MEZ hE . 2024 FHRMA A AT T

REAFRBE A 2024 SR, ARAA F)RLE) HE AR ) P A 40 T [RAT b b T 2 F ] AT
FEEIXEVEE N . 2025 5 6 A K, #Ré9 iR E, RHAE, T~ QM
A ERBEREYRT AT LFHKE, TE2RERBRE 2025 F 6 A RIrHHN 4§
RERBATH K.

4. BiBREAISHT

A, PRI A R E BRI IR

35 B8 AT 2025 ¥4 K 2024 SEJF 2023 4RJE
IR R B R (IR 4.26 8.93 7.07
TR QRIE) 1.77 434 3.01

W EAKXWT:
OIS EE =S N A NGNS G B E R S S ]
Q717 & % =8 b A /A7 55 W) B A T 4501940

2024 BRI 23 7] WL SOUCH ) e 2 A7 B R B R A 2023 AT FTd T, 2R
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AR 7] 2024 SERHEEIE G, w7 Sl R SOIR A 52 R ANAF B A B2 2 42T

T IR, ARi w5 FAT MY BT 2 ] AR SISO B L A B e

Xf EEAB LA T -
AT MR | 2025 FFF K | 2024 FF 2023 £

JERF-W 3.80 7.30 3.01
S 3.73 6.75 6.30

RSO KRR QR | S 3.31 6.09 5.67
FHE 3. 61 6.71 4.99
NI 4.26 8.93 7.07
SRR -W 0.79 1.60 0.88
B T 0.76 1.35 1.32

LB GIRIAED IOVl 1.17 2.33 2.37
A 0. 91 1.76 1.52
NI 1.77 4.34 3.01

/A\

()

BT A EEE RIE Wind

I AR, B A2 ] PR RSN P A 3t iy - R AT M BT A =], 2R
DA AR~ m] (e AT B L MR AT 8oy 3, HLIRGROR DR R R UK
SEATASE /N T S AT TR P A 3 i

WA ISR, bR A w7 BT A S g 1 FATIL BT AR, EERRDN:

By

JIm

FEES TR

S-SRt TP et /A S MR S - S S E R )5 AP L

m) S EAT ML AT LG by 2w AL R B R b R ANTRL, 2 m P R R D o

HAL: Jiot
2025 % 1-6 A 2024 £ 2023 FF
A £ et &8 EL A X Ee A
—. BRI 5,416.43 | 100.00% | 12,269.95 | 100.00% | 10,187.22 | 100.00%
Horp: B 5,416.43 | 100.00% | 12,269.95| 100.00% | 10,187.22 | 100.00%
=, BB gA 4,365.54 80.60% | 11,154.17 90.91% | 10,634.70 | 104.39%
Horpre EDECA 3,292.19 60.78% | 7,714.96 62.88% |  6,653.75 65.31%
4 S B n 26. 32 0. 49% 71.14 0.58% 63.11 0.62%
B H 104. 42 1.93% 443.44 3.61% 328.17 3.22%
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2025 4 1-6 A 2024 £ 2023 5
A £ et &/ EL A &5 He il
EHRH 215. 74 3.98% 411.55 3.35% 582.04 5.71%
Wt %% 750. 92 13.86% | 2,112.38 17.22% | 1,871.55 18.37%
It %% 2% H -24. 05 —0. 44% 400.71 327% | 1,136.09 11.15%
Horp: MEZH 3.62 0. 07% 462.14 3.77% |  1,273.64 12.50%
IS ON 45. 80 0. 85% 95.84 0.78% 134.92 1.32%
e HAh s 113.95 2.10% 172.24 1.40% 527.27 5.18%
g Eh 23. 91 0. 44% 135.39 1.10% 415.92 4.08%
ARMERE R (HEL “-7 SIHT)D 0. 69 0.01% 2.28 0.02% 81.84 0.80%
& HES R (R “-7 S35 13.91 0.26% 3.85 0.03% 3.91 0.04%
BRSO (B “-7 S IEH)D -182. 40 -3.37% -132.08 -1.08% -167.54 -1.64%
BB (BRRL “-7 S - - 12.86 0.10% - 0.00%
=, BMAE 1,020.96 18.85% | 1,310.31 10.68% 413.93 4.06%
hns BN AN 0.33 0.01% 2.54 0.02% 4.08 0.04%
MBS 0.10 0. 00% 3.43 0.03% 0.00 0.00%
9. S E 1,021.19 18.85% | 1,309.43 10.67% 418.01 4.10%
W FrASELR A 101. 69 1.88% 70.63 0.58% -3.99 -0.04%
Fi. BFHE 919. 49 16.98% | 1,238.80 10.10% 422.00 4.14%
VA& T B W) JBAR R 919. 49 16.98% | 1,238.80 10.10% 422.00 4.14%
SER IR AT A - - - - - -

AN, AT BN AN 10,187.22 JiJt. 12,269.95 Jj A=
5,416.43 7 ., 2024 5[A LLAERI K 20.44%, FE RFRIF A F) G AL RS20\ 5%
SR, LE Y KT

WAEIAN, FRIA FFFNE 58 422.00 J576 1,238.80 Ji A= 919.49 77
A, 2023 EFFNEBACEER (1) BRI FHRE I 55 580 0 S A 2%
378.42 JiJG. 344.73 JijiAe 182.89 77 s (2) FriIA mHE B 73 il B 8 %
[l A 2 S H 1,258.92 J3 76 451.70 J370A= 0.00 77 74, HAZE 2024 G KA

B e WA, A ERm RS E

V==

5o MR BRI )R, ARIIA

TR B AE 2 9129049 2,059.35 Ji 76 2,035.23 JiotA=1,102.39 F L.
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1. BT

5 A, prrARENVIRN A8 10,187.22 Jijts 12,269.95 Ji 7t
5,416.43 B A, FHIAE UM BAEHLUTT

AL JITG
- 2025 % 1-6 A 2024 FEF 2023 FF
" o0 B | 4W sk | 4 s
FEMSSN | 5,369.26 99.13% | 12,269.95 | 100.00% | 10,161.44 99.75%
oAtk 2N 47.17 0. 87% - 0.00% 25.78 0.25%
&3t 5,416.43 | 100.00% | 12,269.95 | 100.00% | 10,187.22 | 100.00%

AN, FRPAE EE SN EE A HEALEES . MCU O 2577 i
BTN . A E RETN, #HiE R EE WSS 508 10,161.44 T30
12,269.95 JijiA= 5, 416. 43 77 7, & HE NN ELB N 99.75% 100.00%F=
99. 13%.

Fr )2 w1 HARME S5 N 32 EEAF AR AR SSUON 5 #3325 HH AL 25 e N 43 931l
N 25.78 JiJG~ 0.00 SR 47.17 75 A, 55 HENVIRNTT LB 0.25% 0.00%
#2 0. 87%.

(1) BB IE Skl 5
T 4, AR E BN SN AR i R AB LA T -

BhL: JiJt
- 2025 5 1-6 A 2024 FERE 2023 £

A em | sk | W | s | &m | K
JtHAL A 3,303. 80 61.53% | 6,714.86 54.73% | 5,235.34| 51.52%
MCU 5 Fr 1,241.96 |  23.13% | 3,624.27 | 29.54% | 3,874.73 | 38.13%
fih 45205 580. 22 10.81% | 1,221.85 9.96% 490.43 4.83%
HoA 243. 28 4.53% 708.97 5.78% 560.95 5.52%
it 5,369.26 | 100.00% | 12,269.95 | 100.00% | 10,161.44 | 100.00%

VE: oA RSN Fr L L B A TG 7 Rt A A IO

PR A FHR S N BB IRNA8 10,161.44 Ji7G 12,269.95 it
5,369.26 7 L., 2024 S [FI LK 20.75%, FERERIA TG RAL RS S0 55k
—BIRE. ZERIEYT KFTE

1-1-299




WEIAN, AL E WA 5N 5,235.34 Jijts 6,714.86 JijiAe
3,303.80 7, EEMWSWANLLESFIAN 51.52% 54.73%H= 61.53%, ZAIrH
NGIL VOO 3

PRI A B F AR B 2 BN A PC 4K, 2024 S NIE N 1,479.52 75
JG, WRZ) 28.26%, T E R PC AMOGHS T B BB IER IN: MCU &
TR U PC AN, 2024 SN/ 250.46 JiT0, FEIRZ) 6.46%, R BNEL
ANy S Py N AT N i A, 2024 YA BE N 73142 Fin, MIEL
149.14%, FERIFIIAF KSR EMBES LS, IS HAb= 5
WON RGN, = B R LD ARG P B B RS i BT 8

(2) EEWFWNIZX IR 5
A A, AREI A E EE ML SN X 7 R AF LT

B Jit
2025 5 1-6 A 2024 £ 2023 £
A 25 &t £ s &/ Hi kb
BN 5,145.87 | 95.84% | 12,221.31 99.60% | 10,161.33 | 100.00%
Biah 223. 40 4.16% 48.63 0.40% 0.11 0.00%
it 5,369.26 | 100.00% | 12,269.95 | 100.00% | 10,161.44 | 100.00%

AN, FRIAE 38 S USRI E BONET N . RS IHSH, S E
BV SIS 5N 10,161.33 FiTG. 12,221.31 FitA= 5,369.26 4, HEE
SN L EE 2 510 100.00%  99.60%A= 95. 84%.

(3) EEWSFWAZHEEAR]
A, AR w28 SN AL AR A SR AL R

Hbr: JiTG
2025 4 1-6 A 2024 £ 2023 £
A 285 & b &8 i &8 i b
HEH 4, 606. 44 85.79% | 11,107.70 90.53% | 9,315.96 91.68%
24 762. 82 14.21% | 1,162.24 9.47% 845.49 8.32%
it 5,369.26 | 100.00% | 12,269.95 | 100.00% | 10,161.44 | 100.00%

WAEIAN, AT ERSN “EHYNT, @8 NE7, BEMERIRN S
FENLS BN LB 5 91.68% 90.53%F= 85. 79%.
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(4) EEWFWNZEZERIS
A S, ARE A F BN SR o B LU -

B JiTt
. 2025 5 1-6 A 2024 F ¥ 2023 S
25 & b £l bk &R bk
IR 2, 530. 51 47.13% | 2,345.67 19.12% | 1,834.47 18.05%
faec)) 3 2,838.75| 52.87% | 3,200.87 | 26.09% | 2,409.99 | 23.72%
B - - | 325630 | 26.54% | 2,62647| 25.85%
EALES) ] - - | 346711 28.26% | 3,290.51 32.38%
ait 5,369.26 | 100.00% | 12,269.95 | 100.00% | 10,161.44 | 100.00%
AN, FREIA R FEM SN B2 SN, (B2 — T
FAER TR, 2FRE, TN REAEEHEERA LSS T EEa.
& BN, ARfA F 5 [EAT L AT EA A R EEURON o5 B B R
Adl 2025 4% 1-6 A
F—FR F—FR F=FR FUER
B4 BN 46. 21% 53. 79% - -
A 48.92% 51. 08% - -
R % 47.39% 52. 61% - -
F34{E 47.51% 52. 49% - -
FRE N 8] 47.13% 52. 87% - -
il 2024 SE
- p ) HEEE EHIESES
R E-W 14.03% 27.14% 29.33% 29.50%
Hh g T 23.73% 24.90% 24.13% 27.23%
S 21.08% 25.91% 26.33% 26.68%
S H1E 19.61% 25.98% 26.60% 27.80%
NI 19.12% 26.09% 26.54% 28.26%
i 2023 4EJF
W o B EHIESES
R E-W 15.90% 21.64% 24.50% 37.95%
HHRHL T 22.22% 26.13% 22.61% 29.03%
NGk 23.97% 25.27% 25.08% 25.68%
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FHME

20.70%

24.35%

24.06%

30.89%

PRI T

18.05%

23.72%

25.85%

32.38%

e AT AT EE A mGE T AR H i e i e N L L
etk AT AT EE 2 =] 4R

BARKE, [FATW AT A A HVED IR AMEAE B B 2= VE sl , (BAEAE

e ——

%:\

W5 BT A AT M 2715 PERFAE UL T o
2. BALBIA 1T

s S, bR AR ENL A 5N 6,653.75 Jigts 7,714.96 JiouAl
3,292.19 I ., HSHAE M A BOM) A LI R

FFE IR =T 5 B F . AR A

7] 732 N A

B JiG
2025 - 1-6 A 2024 £ 2023 &£
A 25 & b &8 )21 &8 i b
FEWSHA | 3,277.45 99.55% | 7,714.96 | 100.00% | 6,647.66 99.91%
HoAtn Y55 pleA 14. 74 0. 45% 0.00% 6.09 0.09%
it 3,292.19 | 100.00% | 7,714.96 | 100.00% | 6,653.75 | 100.00%

A S, AR J B ML S A N 6,647.66 TiTt 7,714.96 Ji Tt
Fa2 3,277.45 F A, HYWIENML AL 509 99.91%  100.00%A= 99. 55%,
5 3B S I AHITHL .

IR, AR A ] B S5 AL i AR LU R -

BhL: JiJt
- 2025 5 1-6 A 2024 FERE 2023 £

A em | sk | W | s | &m | K
G HAR IR AR 2,251.32 68.69% | 473487 | 61.37% | 3,723.85| 56.02%
MCU it Ff 695.64 | 21.23% | 2,181.05| 2827% | 2284.95| 3437%
il 585 135. 67 4.14% 290.60 3.77% 201.11 3.03%
HoA 194. 82 5. 94% 508.44 6.59% 437.74 6.58%
it 3,277.45 | 100.00% | 7,714.96 | 100.00% | 6,647.66 | 100.00%

AN, FREA T S A EERIE O AR G, B eSS
NP R I DL — 28, IF S AR IS i U AE S B UL -

IR, ARA ] B S5 AN 5 SR AB DL R -
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BAr: it

2025 F 1-6 A 2024 £ 2023 £
A ol & b &5 =]=a &/ i b
i [ A4 ) 2, 647.52 80.78% | 6,354.67 82.37% | 5,316.77 | 79.98%
1 2% 625. 82 19.09% | 1,353.66 17.55% | 1,318.53 19.83%
Hop 4.11 0.13% 6.63 0.09% 12.36 0.19%
&t 3,277.45 | 100.00% | 7,714.96 | 100.00% | 6,647.66 | 100.00%

WEIAN, R F EEN S A EE N EEM R, &5 38 S A L E
BN 79.98% 82.37%H= 80. 78%, NAEIIFF AL, HARFFRRE

3. B EBFHRSH
I, AR m] 2B S5 BRI A s DLUn R -

HAL: Jiot
2025 % 1-6 A 2024 £ 2023 £

A 25 & b £ s &/ e
TG HAL IR 1,052. 48 50.31% | 1,979.99 | 43.47% | 1,511.48 | 43.02%
MCU 5 546.32 | 26.12% | 144322 | 31.68% | 1,589.78 | 45.24%
it 444.55 |  21.25% 93125 |  20.44% 289.32 8.23%
oAt 48. 46 2.32% 200.52 4.40% 123.20 3.51%
it 2,091.81 | 100.00% | 4,554.98 | 100.00% | 3,513.79 | 100.00%

R I, AR\ EE LS BRI 50N 3,513.79 JI70. 4,554.98 JiTiAe
2,091.81 74, EEMNFEAREEGK. RPN, oL RSN MCU & &
RGBS BRI EIE 75%, RARMA T 3 EL 5 BRI 3 ZR IR,
2024 SFRE, AREIAER IR RS ol Ss, BARIE S LLIG N 12.21%. 2025
$1-6 A, WWHAABBER LEHE2AH ELE 2024 55X KB,

BN, A F B LS HL fh o R R H LT

iH 2025 % 1-6 A 2024 £ 7F 2023 F£F
G HLAR IR A 31.86% 29.49% 28.87%
MCU 5 43.99% 39.82% 41.03%
fih 45205 76. 62% 76.22% 58.99%
FHoAth 19. 92% 28.28% 21.96%
FEEWFSENER 38. 96% 37.12% 34.58%
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WEIN, A E EE WS EBFZED 9N 34.58% 37.12%#= 38. 96%, %
FIIEK: 2.54%H= 1. 84%, FEZR (1) BRRE = EOS F 55 5 LKA 5
FrE; (2) 2w 2R H MCU X R A 2487 L4,

WA AN, BRI R FEZBFRIE FRO6 AR MCU & 5, JaHAL s
BRI HIR 28.87%- 29.49% A= 31. 86%, MCU s F EFIZ 4354 41.03%- 39.82%
F= 43.99%, 2023 5£-2024 F L& * & £ 4 REARFRRE, 2025 4 1-6 J £4)
REMEIATZZZEMNREZT B E SWER ARG NG BT ARE
AT

WAEIAN, AL A BRI RN 58.99%. 76.22%F= 76. 62%, 2024 1K
17.22%, FERBF B MBS 7 SR A o5 LRIt o At i B
Rl m T A S, FERE S ES A AR SEE SRR, FaA R
KPR VEREIR TS, BRlUE 5 ARSI, MBEFIRE R . 2025 £ 1-6 A MBI K 6
AR5 2024 FELAREELKF.

PRE) ] BN S5 B A AT L AT BB T =] O U LA T

NG| 2025 5 1-6 A 2024 FF 2023 £
R B-W 23.16% 21.09% 19.77%
g T 32.38% 33.53% 35.48%
ik 37. 49% 37.00% 38.18%
SE¥ME 31.01% 30.54% 31.14%
NI 38.96% 37.12% 34.58%

WEIN, PR AT EE WS EBFZED AN 34.58% 37.12%H= 38. 96%, =
T REATIE AT A T B R2KF,  FERE AT AT EE A 7 #0772 R RN N FH A0k
RIBFEEZE SR A TR — € Z 5

A I, [FAT ML AT B2 ] o 350 FE R B B R 2 R () 8 =] JEAAH 245
RRT BT U N A T B 2 P WA, SR A RIAF AR RO E S, FEEE
WSS BRI, BA SR,

4. JARE B4
I, BRI 2 ] R 9 <K o e O (R LS LR -
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BAr: it

2025 4 1-6 A 2024 £ 2023 £

W HE . = =

" w5 Sl | 25 | % | Shw
B H 104. 42 1.93% 443 .44 3.61% 328.17 3.22%
EH A 215. 74 3.98% 411.55 3.35% 582.04 5.71%
Tt % 750. 92 13.86% | 2,112.38 17.22% | 1,871.55 18.37%
455 %% —24. 05 -0. 44% 400.71 327% | 1,136.09 11.15%

&3t 1,047.03 19.33% | 3,368.07 | 27.45% | 3,917.85| 38.46%

s 150, AR 2 ) 39 1) Bl FH <o) 9 3,917.85 JiTt 3,368.07 JiTt
Fe 1,047.03 B A, i HHIEMIAN I LG5> 318 38.46% 27.45%F= 19. 33%;
PR A2 F ] 2 P 2 e R o FH A B BRI S A I, AR w2 1430
FO AT 2% FH 2351 M 3,539.43 JiJ0 3,023.34 JijiA= 864.13 7 4, 4 HHE Ik
NHIELAE 53 50K 34.74% 24.64%F= 15. 95%.

(1) HERH
WA HARI, FREOA T A B2 BRRS s an R

BhL: JiJt
- 2025 5 1-6 A 2024 SEE 2023 £
A em | sk | &M | s | em | &k
R T 3557 84. 49 80.91% 273.18 61.60% 255.81 77.95%
e A B 12. 64 12. 10% 14320 | 32.29% 50.54 15.40%
EAPIN S 0.82 0. 79% 9.20 2.07% 0.14 0.04%
N R RS 1.71 1. 64% 7.11 1.60% 7.46 2.27%
1 IH A4 1.15 1.10% 2.71 0.61% 1.78 0.54%
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