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S R R FE R AR F S R B B ] SEE
Ik RGN R B AN, SRTHAHERE R G0 dhE S S AL B, DIREE B
WEE DT I PERE . VERESETH A 7™ ol EASE BRIAE R 1T 37, 396 A2 T 370 ik
IR bR R T SR v 1k e D BB AN A REAT B B SR A T 3 90

B¢

i
>
[aYay

an
(aYay
g

i
o

g3 b, BT RS 2 F DA (S VR R A 0 H L i R RS A s R
KAESS, Wi AR BUR B A 55K, ARRBEE k55 B AR 1R, A A ASIC
O P 5 EIERI P FERONL, 77 IR 55 RS E BT T 4
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2. RERHBESEEEE
(D kEEE

EWAFRRERER OBARN BEAE BT R SR, B M
BT R LZ, LR A PR AR 2 ks A i N AR R IR 2URR IR 2 =], i sk
AT A5 A

AR Gy e e, BB ERN A R SRS BN BE G IR, BT 2wl AR I
RIEA AL HS BRI, R0 BOR B m 42, JUE B IE 7 b R 58
P/, KEERGITRMN “HAERER” T2 SR RMEY, =T
VERETE IAWT R RCR, WM mPERETR AT T oK, B sn bl A mlFeEa s ae s
S5m5ed 7.

FREA T HRTHL M N 5e 4%, TEAE 5EMMITNE S, 285 %K
Ja, EiATEEBAERIERRRA T HELE i e R E, 5| BT A s rbr
AL E IR, HEENHLE SR,

(2) BFERE

IR B 58 ilia > WA FERN LT AT KR FAT, Kk R ik
ATk BT TR bR I 2 B P2 A S M, ZER R AR IR B4 5 3
W45 278 A SR 7 B RN, S8 52 38 ) BRATL R XU A R AR HERR R A &) %
IARACEC &, B2 B 7= 4 F 250

(3) MERE

IR S5 iia, EMiATPB AR AT RIR 1 40455 8. RIRRE 5 5%
JG, WRHIATIASZ ., SERHERHE. 2t kS8 MR E R Fii AR T
NEVEFRAIE ATV E L, IS EHT AT R T FA R Mg — 8 |
Fofs BAR S FP 58 EoK

4 NREE

=

RIRZE Gy 5e e, A mEREHA 3L 3 4, Kb Bl A ml i mbsi 2
FUBTRIR 2 S, R E SR 4ERAR I A R IUE NS N T 4E R 2
F G E B EARGE , BT 2 FPRE RS ORI b ) 2 ) A0 B R AR 55 [T A R AR X A
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Es R A F R TANERNES, gt #HT5%, 5 Ll A ml R frfr ] —
£ OO T M /AR R e /A AR IS 0520 14 N Il A R AT 8 AP S I ol ER/A i
I 5 J H bR ) SIS R B2 N EE B T

(5) HEE

AR Gy e ia, LA rP T ER AR N EERE, s, HE
PRI A RGN, e E A TRt EMARRE, e ERE. Eha
AR ARYEAR SGE LI ZR, 2P 58 A I FIR NGBS, kB 583 1
R I PE AR B S, 4B Ty o mAT B A R R R A 2

gi b, Bl ss Iz OflE 1Rt i FE R 2 HE AROR S
PEfE I, R A RCBE G AR, FE0 KT RN, dEmisE st A w]
ML E RIS Im5EF 1.

T GEWRAE, #—PomERTHNEEME. BEEE, STHBRM
L B AR D o

(=) KRR ZHEHEME. BEM
1. T—REBBRTERGRCINRE AR, BT SRR

(ASIC) BWtREST, LTA R ATFEARTERE R A U E R4 Tk ik g /1 I3
e A

A VERE 4% P R O A T N FH T ZE SRR e, s S ) e AR R ) T
1R Ut — P AL o« O 7 A R AU T HE) ™, AR % M T Ik R A
FORTEREFEAR IO TTHE T, BRACHEIAI AR = AT, DUBA OR 7 T8 AR 4908 R0 I PR P
SO AESS BRI, RS £ 4 A i i I VAR AR iz A7 A . bl o =)t
FEFHIL T COTS  (Commercial Off-The-Shelf) #iF#&, B SRIAM@E O &I
fib g A SR A AL, D By B N LR X B (RURR) A
VEHFE R R IR LI AL B Al

b5 A R AH A R B A BRI D, A RO SRS R TESZ 8 K. TR —
RIS B — 4t i) 4R R4 DL R S . R CEOBRIR & 4R R [
RISTHWCORHEITIERT ) 10 3CBERE, DARER X IR B R & —4EAR &
BN, HERHT 1x16 AURERE, MEERE AN 32 17 x2 F13L 64 SR 4 FF . 1024
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AR B ICIA A R R R, 4EARE MR TR IA AR L — YA PR A, ST
O 7 SR I AT A5 O K IR 35 o DA YR 28 B8 5 5 B0 W0 1 A 28 B B A 1
AR R, XK EAEE ADC/DAC 8 Fr o B AT 5 1A AN A 3 B J i
JUEBER L 4% 25 5 (1) ADC/DAC 38 v, 1 B i 1075 JEAH T B 2 A UR @ & L —
A~ ADC/DAC i o

HAl, SAB& (NSEBE MR, X RIS A & 8 s H# L
FRAHIEEBITE 23%-29%. TAE T — IR MR dhr, O L s K e
F O P o5 TR IE B AR A EE B H RTAS 2 30% T8 1R BT £ 30%-50%. P,
T —RE LA S5 H A0A YRR RE TS AR, B CRAIE AT 58 [ B B AR
HHT, N RE B RS TR A 2 D Re AR T R,
T2 H RGN 1 T RO BRI R ok, TR ER (ASIC) it
HLEAH L R COTS HH,  BUONAT ML B A 20058 A AR 5 s (R 1 B 42

BT A E R R 2B R RRAS VAL RE T TR X BBOSRAL OBl
RO AIEAEME R T AMER IR, EFEHREER DRI £185 T —AQ
ISR R AR T, Bl A A A Rl R R (ASIC) H
WFRE /7, ARSI AR 2 5 T T U AR A LMV AL BE T 137 3]

2. EWARIMEDS  BRTee I AR E_ R Ui, FRREAH B IE e R
FEFRHFERN, RS BoHE

A A B, BN AR TERE RIS, IR RIS A BOR. &
kvt (RETRIEED BRI R, X RO A o R IS BN LA (1 EE i
23%-29%. AL T — AR RE Tk 7 it ey, S0 R A% IS (0 K i T T 3 gt
DRI AT IR R 5 o BT R BRSO T A ) A
ARIEMRBEATEE RS MRS R it 5 H B R G L P R A 5 48 B 2w
AR I TE S PR AL L 52 S I R B

L3 AN A B R TE AL ) T ) R R AR T LUREIL, XIS B2
VNS I ot 1 S R s SR G AV D B DS el e g e b AN S - i N S I R
KT BRAHERE B Is Bk, 2 AR Bt B ) SR BN B AR L FE
JIRR TR bR . JEHGE N AR TR IA T, 0 AN 2 A% s il 1 B R K
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FAT, b7 2w SNSRI 3 b e RO Ay sk — 20 A I Tl 7 T8 %
PLBL & HIALER P, SR= H 30 R it BE 77, Mt i B ATRE /7 R A I 1A L ia b
Ve EIEER SRS, ZOBORISH EE 22 XE LA, 1MW i e 4
THBOAEL, ] SEBLXUTT AR B AAR EEIL A o IX A BE IR AR ) 22 =) BUAT 77 it (14
TR IKIE D, O JE S BT A R R B e AR R N FE R 4 T B R SRR T 6

EWAFNHBBEG AR, B IUCAR ST B 45 E A, EARH
IE77 i M BARSECE TR SCBUAR R SET . sy, T2 =) Al s AR Y
AR RRFROE R SR a %, K AREB BT B ER RTTE
RO/ 47 NI C i i 5 /AT R Y e WY I 5 NI = [ SR K e R TAN == P gter ol
BRTEG 1. A RIE AR T Ll A7 FARSA . SRS BOAR, f76 Bl

GRS MR-

3. MAEERBEEFEATHTR R TEFEIRNEREFRE, ET
JRESARRIFGEYE, FHWt RS FAFE LA T BRSR R H K

BT ) E TR I R RS LK B A TR Rl S R A AR
RAES IR, B A EA AR T/R 00 E AR~ H A BN %E TR T
JERTRE, EAEEBA 13 pradh EER 55 5T, DB AA = URRE
RE I ERE ko rE R 13 prAld [E iR 55 Bk T HEORFR R | B4R
e PRTEERS, FEE A S IRECR T AT ROE kN DU A BT A R DY
I, 45 E 19 T (688375.SHD . 75 HELU) (301050.82) KHTREHE (002977.S2).
FATRHL (688270.SH). #ERHE (001270.82) 2%, FRAFSLHMER, FHW
AT PERUR. MRAER DA BE@E S AE, W ADC & iiiskE, TI. ADI
CEE WA F4) Al Maxim (GEEZEFAED) =FKAH G T E A &S
F5E ADC/DAC i) 95%LA Lo #mILAT L, ADC 38 7 it ik Ay 56 5%
ANV FTZEWT, OUE AR, BT ADC WS HARBEZ R BT, E
P, BT R MR, A ADC/DAC Al R A s F il /b
2 b, HEE% G T RsEs K 2-3 A8, BEit, ERalE ADC mimi
5 B
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e AR IR B AR AR TR A Fr 5 B B R R - IR AR A
FragAR RIS A EEM T REA S SR E, = LSRG T), TiEEES S
HIERAGH Hbrl G R . MRS SR ERERAR ESHEETHEF AR
St

DLk, AEFFIEAT I P R 7 B B ik HEO By T AT PRI B = h, B
W~ FEE IR AT, FFE AR IIPRE A B EEE L 55 7 K

4. HHIATF BETHE ADC/DAC 1K IP BERMAA &, B H) & E
BEERIE, HEE PIXEL TZSERAMEFEHSHKNLE

NSRS & 0 Gl o = POV e E 5 N i 5 SN AW B | UND WSS A NEUR S oE
B (ASIC) JFRRETT, B EERFR I A R R s T ik e
PRI ) BT B2 RS P AL RE I R & b A R e Tk 7= i Se 4TI oK
PRIVAFIRZ O S F1 2 —B) PIXEL L 2T RMRA A, 2 R EEsE T B
ME. PRI AFLESE CMOS P& EAz F, JFR T PIXEL 1.2, 5K iz
BRI TZMLL, ZRTERGRARM R, HARSE HE5. et iE, 2%
BrROUARBEE, — T BIROCZEEG 53— 7 AR ES A B v, AT BRI
THEPRA . FREIA TR FAME CMOS TEHEN 1~2 |2 MASK SRS bRt
FRIgEs, HEAT AR RGO RS CIS L2E, LTZZEHD 4~6
2, TESRA, TERAMN 20%4£E 4.

A B A 1) 2 B B3 H RO il S AL B AR, S AR s 2 bt A
F T BEARTT SR R AR B 3 o A (2 )8 I VR RE AR A, 45 5 5L
HoEmt o . N LR eSSl O SR E A, (530 M# ROy ASIC, A F%
RAAS, AR . dRrgA R Bl iEst AP 54 L AR HIA TR R M
MCU &7 405 842 st BRI UE R AR f5, PR T A/ B IEr= . Qs
B ARSI, AR AFIEE MCU & LA TR, RN
A L AT HATASRE TS MCU GBI H 10% A5, RIE% 215 A
MCU & J F AT SR (3 TH A R I A 7= BARER T, AR A BIEFER) MCU i
Fr AR M4 T AR H TAMRR MCU & 1 390 A BRI FAR 2510, T
TR IR 2 L 50%.
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BT 2w RS B EWERE T R R A WSO A ) 2 =] AR A e —
&, WA E AT M AAR I~ F AT T SRR (ASIC) JFRRETINEIE R
MR B R RN, Miriaw s 1P 558, Bl S1Emm A &
5 N BESRAE B O R PR SR A 1 ISR . AN, DR SEBLE AR IR RS
REESER, B =] BT C R s AR TR IE ASIC & Aot it i A, IFit
RPN R ANB FIBAEAT F5 05 ASIC & Wt A vt MBS s vk % s i

AN
= o

KL, AIRAE 5 AR T BT 2 w3 B 55 P B R B oR, A AT Bl
DR IRPRAA I B A B RE AT IR

5. BRI SIE LT ATRARARES, FIREEIE S §HS AR
Tk, LRTF—REXWEHER

ARVCE S SERRIT LT /AT H B 0 24 TR R BB A R
T SO R AR, B T R R R 1
AR IR, FRROAT DSBS, ARSI R A ERR, b
AR T ERE IR B, JET RGO R, i
LS EINDLS

AR R AT P WO T 95 SRR R A 4 T
o L7 2R o B LI 2R M5 24 ) AT AP B 15 TR LA S
S BT R ST AR, B, BobHA A BRI AMD
AT F R PR T, MBS RIORI TR T2,

ETiAE BT s AR E A ASIC B AR I , iRl A
TRNHIBIBABEAT FiL ASIC & A BeE, M TR etk RMES. Elia
Al C I E ARV S B, TR A RBEEHI AT, 780 KT B A
ML, BRI AR KA E RIS M S I,

ALY, 5 4 A AR 22 7 O B S TR, A T
RSB “ MG T CSHEWR R TR AT
JROZES rHR 1 32 TR IR 57 B R 552 7.
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(=) SEBLH RIRONL B B4R B

FERMEET T, EEE AR NRTR T, 752 R S AR
PERETR PRI R 2 77 oK. NETIENEFIERGEHHIAIT K LK, —BHIREE “7E
R TR IR TERE R ATHE T, (0 dh AR S /ME” BT B, g ikl A
Wt AR, BAR T AR A A VR AR M T I RA A AR, ZHAR LRI T T
BRI AFLLSEIL . B BT 77 S R BA T AR F, LA 7 i A S
FIMEM L, PRIEGYE B IAAEAT L IS SRS AL . A IRAE 5 B EVL LGN B B 8
T—RECFFE R ZIRERE WIS R TR IR R R T 1) o

AR, RRZS 7RG, Ll AR SERARRET —REF~ . £
ThReRE 7= A5 m MRS TR A PR IE ( RIIES 2 5 i b 1ii 24 W) 8 K 8 7 H 20 A A%
TR BN BTRLE I “ (=) BRARAAR . “(=) SRECEE LS5 B 5 (1 05 B
A7 CCHD PR EEE IR BEEHE N BT BT A5 T7 TH P R AR

1. #RAT-REBHREE, BRGESHE

ETAF SEGHR A 2 — RARBAR TV AL RE I35, RITELRIE ™ it iAo g AN
AT EE PRI AT SR R AT RERR AT, SEEHLE Tk Ak A= 77 . B RTAT AR MR B A
PEE O IR EHURA L O 23%-29%, TiAE N — AT A B A R
FIEUER Y, CHTERE RGN EEM B ERT.

B, BFARERERIAF, ADC/DAC & & KlE B, & ik
BRI E T EH BT 30% ETH5] 30%-50%: ik, Bz ik
ARG B EREs, it PEAEEETHOAFR: &a, A ahiB
iR E, EWAs HA M EER X WBAEMEEE, HRZ T E
AN R B AR (CREANFES ) T/R B 7 ZEARRAE ) AR S, C e BU RS
KD o 1 A F] H AT AR AU PR R A IR A S B C BB
R, HRFRER, REEBEERE 5~8 K, s EM X
P B B A R K IESE N, T FT 5 B0 P B IR 2

bR, WIS AR AT, RELLE B ARG M, B HREAR
SRR RS TIRE . VERERT R, SEBUHIDGE ok B Eml%, HAlfERAR LS
PRI SE AT IREE O R, AT RERE— 25 U 28w AR BRAS AL L 3 o LABRIY
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] HAr CEsE B A& Bl A ml B KK MCU SR B, anjEses e
WA BAERAE G, AT AR AT . R s W — i 4EEER B IS,
PRI A FIEVAE MCU & 7 EZ M TR, 8OO L] B TSR L
AZ MCU & #9407 (1 10%A 2, BIAEZS 18 2 & A H) MCU & 7 56t m] 5 1R 2R 1
FTHA R AT EATETE, B2 FEERE I MCU O Fr AR E M58 BT 2
=) H AT R MCU S8 Fr BT ORI B AR 2 18], P B e 22 [ 50%. K34
K&, EWEE R S SR D9 b T A R AR SR E A 77 i i 2R & A LA SR 7
S

EliaEl@EE AP COTS  (Commercial Off-The-Shelf) #itH2:, &
SR 3@ FH A R B A 28 E SR A P Ak, BRI B A R X B
WAk COUIRAR ) 3 PR AR % BE TR T8 15 ISP Ak 4l o % PSR A L CASTC)
B LS LR COTS B, oA T A 80E R RS MM Hit. H
AN — R AR IR A T TR B, EETHA MR e, A
XTI BEAR AR HIAN L 24T KIRGIH, WHOTR ¥, SERE 2 A F TS &k
ZUIREMITERE, A BT R A ROR I N —ARAKRAR 2 DR B8 . bR A w4
88 I R 228 3 R L RS A K o B8 SO R R 1 2 ) L A 4T B A BROAR 4 1
e ). I by, b A E R AR I A F R BUERE SR 25, K
TAREIEBA N “EHRER” IFE CEHRRMFE”, HRTFEEAT
JEZ R B E AT AL B A R R R TS ). IR, BRI A E AR
FII. ERBSERR HEAREAERR, Ll AR EEE R B
IR, o AR RREA R, PR S IE A 5 TR T . Bk, s
AR SOE AR A T, T SEBL RIS S R Bt e 70, HAR AR H i H & F
SEMEAIGES), IFE ADC/DAC. St HAE REERLE Fr B4 B A O AR AN
PR HERIE, AR REACGE A PR AN ENE.

gib, fETACEYERERE BT, OB A ER R E S B
WS BIER R AR, A RS R s 5 IS R G RIR L F A R, Wi
BRI A BRI R O™ dh I SR 5 A

2. FEWMEBEWSFRHIREEA. HARAR
FRAZ R v ik 5 0 A AR AEAS 5 B L LB EE DT TH 1R E BOR B & L. 2
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G HE T, —HME T A BEREN Se B AR B A @, BRI PRSI A
FEES, WRE SRR, MG SERLIIRIUEE, L T B
WAES, BEHEREE ST R LI & E 5, EABEE T, M
JEIRAE 5 B SRR UL SR 3EIE P, AR R 875 5 AL B, 4K
B AR A AL RC SR SRV IS 2, R 2 IE AT AL ANH | JE SR AL PR SL
I PEIF AT T it 2T ERIRZBOARIGIENE, AR S, WO EE
SRR AR BRI B R K ADC iR, SR ACEREE i) 2 diE
AT« SR AL R IO ARG, SRTHEIR R GRS 5 REE . AT
LSRR TR 5, hRBORN 375

WATATE, B A RN BPEES R, ARSI b I BORS B E TR
SEIARMSET o A IRAZ 53 Wb I 2 W B SRR 5 L T 4w B I AR 5 A
REAGDFEE, FRAFIE ADC. DAC. {557 HrAb B 5 AL 8 17 B A
WPRUERE, BT A SOW RS 27 JE, BEE R AR O Fr SR IZ A N AR % R
IS vt FTENERIL T S IR RETT, RARTERE R IE BE A “ i
207 TR R, RN, XA T ARA A w7 AR, SEI
FR RIS AN TR fE

BEAk, FRif 2w Az O BB B R NS A Fabless #EaCIGIME#,
PR E) o ) SERRAZ A N 22— J B W i 2RV Tolk R 22l 4. [ A E L Fabless €1k
B A 20 RE T Mg g LRI 2 — 2R R BRI
TEER BB ST ARE EE TR EE. FREHERMARKTIE; CTO 2
SR T E R B ORI E AN A 30 WL R 2 A
BIAZHI i B EMER Nie Hong RIGHEAF L. )8 EHE LI KM
T LR A 20 REFZARDTTTGFEILR . AR L 2B083C 70 &
e A E PSR 10 RIT. Frit 2 w0 1 BA R 2 2 38451 AR S 5 il
WHIRETT, A F & W= S RS B AL, 0T IE L SR S A A T
.

PRIk, WA R GAR T L 2w R T E S P RGBSR . AR
1, M E EREG R BT ETT, T AU E A SO EOR . A, i
— BRI FE TR IR U S T

hii
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3. PR EBRG RE AT

FETHET MBI JT T, ASIC &7 5 T I B[R 0N th AR 3 B2, i %
GWE IS, WU R RS 007 wh, e AR IR R BRI ]
HIS T FORE BT BT 7] SEILER I8 R GE e BE AR LA N AL, S THARAZ RS 2
Gt e EfS AL THAEE B, R RESETT I I VERE . PERESRTH)S 17 bl m] LLEE
PRUBHE I TS, T 2 T PR RE TR IA ™ dh K /55K, 28 R A M RE DL 5 a3k A5t
RIS PEREAT S = 2R KB T 3 40

FEHAREAR P EERTESR R KRR RAL, BRI F R
CRCTIHEANE . BRAE L AR A Skl A AL R B R AR o BT A ml SO BR 8 2 )
Ja, — Ui, A AR A T IR IRIE, R P AR R A SN
EREE; 7, Mt DR ERIERS R 2T AN, LA BEIREME
HE S e S A AR BRI ™A BRI, 098 b 2 =1 R i N A

i b, RRZGHAGEME. B, R ST RN .
Ny FAVEZERR

(—) BEREF

BEXE BRI, AL S5 A JEAT T LN R BT

1. B LT ARRE EZS A, Uik LT AREEE, THE LT
O] AR5 SR B /5 0 e IF AT A I, SRR AP eSS T, X BT
F P A PERERI B ARSI B EAE, i AR N BWES R, AR E A7 i e A
A BEARSH BRI AAE O, B ATHE L T E i AR et =5k
PO Frigte, 1 AR IR AT ML B K %

2. VR ARIERR, TR~ m S ERT AT H b AT I iaeiE & A
RIGUETE L, (£ ADC. DAC ZEU AR R SARIR P BUERE ) BARMREL: /g
7RISR T T I8 2R G0 i BT R B S S R

3. BB LT AT SR A RSB MRS R, 1 XU BRI LSS 1
2I5E s

4. BB L aFEid, R ENAFERZE, VLT ARENSE
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B U R R 22, R A 2 1 i
() BERNL
AT, ML S5 R A A

1. HAET Ed A RE SNE RIS a0 A =i T, iR
MW, BT 3B ARG &85 A 1,721.02 Ji76. 5,706.08 J5 JtA= 597. 28
A, R B R R IEBENLRA R LBITE 23%-29%, HR3E B 8T RLRIFR 12
) Ja 24 2 SR RIE e300 508 813.52 J376. 3,856.20 JijuA= 278. 45
Ay RO A 5 B IE AL A M LBITE 13%-17%. T BT AR T —
REF MR RIS, ADC/DAC &5 &M KR ETF, &7 &5 a5k
AL E M H AT L 30% EFHE] 30%-50%, ARiFIAF G804 2 50K
O A o5 B AB BN LA (1 Ee S5 B 3k — PR T o [RATMh A R SRR fr Bl
I W B FE A5 i AR A B OB 7 BRI

EWi A MBS, B AR SR IE dh SR A, AR E
E7 f IR SR E TR SEOR R SE T o R, AR HA T BT 2w AR
JRAS L RGBSR, & B Al 55 e brdf 2

2. WRII AR DA TG BORTTCAN A T BT A 7= i i B AR R IR RO Rk
IR S AR AR S S ACHREE T TR ZBOR R kit drm o m Il
P AR G A 5 AT T AR A, AR 1 A ST BUE P2 iy HR A BLR
AT LM AT M. FRIATE ADC. DAC SE45I E AR SR 7= KU R .

MBS, JeRAL R SRR IAAES S BT RZHR
HAAREE, EEASRER . W= i AR, ARG T HIE RS
FHAT IR S Sy REFEAFAE — 2 225, AUAR A = 19 MCU S dZ il 2585 1
o NIV BORBEREAIT, B ATANE AL SE R SR B AG B RS s BRI ot
Fr -~ BOR I s S5 A 7 i D X P U A O B s BB OR AR A 2 W) i R LRI iR
ARk <3 v i 2 I SB g RINE [N SR et Rl 1 N e
RPN o

3. MR EHAF SR AFRSENEILTIR G, SIEVERITHE %M E
AR &, HATER WA I O AR dh JFERE L AR 200 H OOz I e e il A7
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ROV 620 T00E A T30 B . O R 8 T T A T i P A
MR BER . HEAS R B T2 7 72 BRI AR AR IARAL,
DL P R TR R R 1 5G M5 . EBENE LS, EliA ] SR
AR A5 F I 0 R 4 ) R — O R B A A H i A A
FREG A R 2 M0 R A7 2 KR e e, 717 24 7 2 6 1 5 S R B R i £
el FUAT 2 3

40 FRIOAFE TR R IR MCU 255, SR, A2
SR FRATDIE LG H A RIS TR 7 ), IR RN TR A5 1 o ey e
S, AR I AR RV MCU 85 2l 45 B S5 B, A vse 5
SERUE, A EK S A R ML AT A VR, R b A AR A
FELTFAE 3B B 5K

FREA RUR T L AR BT, AR SRR A TR T L R,
A R S5 SR LR T A2 U MR 2 Sk e A s

5. RV S B AT, WLIEME, RS STBLHF .
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B&E 2 KRTFEFUEN B R FHRAF

BREBEERESR: (1) XXZZESRERAE. BRARE, BEEMLFERY
EFERER, FIETERULENAR; (2) HFHARSINBRERR EZEHEXH
W, FERGEIMNFRFIFHRNFFRAE, 2024 F5 A% 2024 F 11 A
BERARTHRRAERRE, FRZSHNHREET. EN_HEEERRA
IRH IS BRBUS M ERNATE 2.16%F 0.70% B, HAEHTBEEHHR
FEWNHMENF, HHARNERABS WA GHENNBFEZHERR
HAB) S PERRIA; (3) 7E 2024 SFRYB BN, EEAIRER A ER RERAIZZ
S{ET 1,191.6667 A TTMBHREHEE AFE  EAFERERFHRIEEN;
KREZH, i ERRRAEIX A 1,202 F .

BATHEE: (1) SEIMPREDBFRE., REMRMBERER, 7
EFUENMNERREEY, REETHREFFKBELSFERBRERE; (2)
2024 FHRNARRREDRBHNAGE R, BEETIRMYL. EWER, &
HRIEFNEEENNY; MEEREEA. ERH 2024 FEERFZMA RIS H
M ERMEEENER, SHEEREHFRERKER. EHARNXET AR
ZHIREHNEEMEGEY; 3) FHARARAMAREMERMAERR, HX
BRMANRZEMAEXR LR, FRXHOBESRROMEEKE; PikE
. BXAEMNEEMBRMBHKBERNEABRN AN LEBREFERAER;
2024 FREITHRB AL, PEEAXTRRBIURH N RAESH AR
FEHFDFBERRREFETE, =ENMERFRGTHFIFR, MER3Z
SENIRI; LERABEASIHEXRTLERERE (DU HEN) &
BXHE, RESEXTHRGTL; (4) £EHREFRNATREEEMREE
RO R R BR FR AR LRI K, S BEhICERNAZSHME; (5) AAHT
R PR ARRIE= EMRIENER, SHERRZSENBARMYE, 2
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% - | -11.43% | -68.05% | 34.87% | 149.14% | 37.35% 7.09% 13.21% 12.85% 19.19%
44 | 983.81 | 1,397.35 | 1,035.63 560.94 708.97 640.05 616.81 616.81 616.81 616.81
| HE
2 \
HoAth }i %LEE 13.26% 13.19% | 12.29% 5.51% 5.78% 4.42% 3.77% 3.29% 2.88% 2.55% | 2759 7 86%
o | B
K
% - | 42.03% | -25.89% | -45.84% 26.39% -9.72% -3.63% 0.00% 0.00% 0.00%
G40 | 7,420.48 | 10,598.97 | 8,427.23 | 10,187.22 | 12,269.95 | 14,486.11 | 16,340.02 | 18,738.18 | 21,447.15 | 24,235.89
=014} N T 14.58% | 13.40%
% - | 42.83% | -20.49% | 20.88% 20.44% 18.06% 12.80% 14.68% 14.46% 13.00%

L AR RO EIFC AT, HARKIA S QIR 2 007 fh 8 i R 18 Ok 2T 8 PR ER AN T3 (07 i 5 AE AT

[m}
HHS

TE 2 SCHAERGE R, IMA IO

DN b FALA O R

T 3 A iR SO AT BRI R 57 s A P REOR . T TR OO, AR ARSI A T54% B i 1R 5

TE 4 RELEFET i R AR AN 2026 £F.

(—) e R A
1. RERBREH-DA LI

HLSESBT s MCU S 7 2 A s bt e, 51— AR AN i, 28 =AK

He AR AN RARMIR 2020-2025 £ 1-6 A MM, 4H&. R, UR 2025-2029 FHFTIAN, &, ¥R
T TR
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2025 % A | LA
IR H 2020 < 2021 % 2022 4 2023 F 2024 1-6 A 2025 F 2026 F 2027 2028 4 2029 NES | RES
HKE | BKE
NS
# (7 |2,818.81 | 4,501.27 |4,121.75 | 5,220.37 | 6,659.04 | 3,185.17 | 7,976.34 | 9,036.34 | 10,532.51 | 11,823.36 | 12, 809. 44
)
& &L 13.98% | 23.98%
BN 37.99% 42.47% 48.91% 51. 24% 54.27% 58. 81% 55. 06% 55. 30% 56.21% 55.13% 52. 85% ' '
4l
TN
* - 59. 69% -8.43% 26. 65% 27.56% - 19. 78% 13. 29% 16. 56% 12.26% 8. 34%
HE
(7 |8,398.14 | 11,357.17 | 9,711.96 | 12,324.42 | 16,364.31 | 7,536.83 | 18,974.75 | 20,906.01 | 23,815. 30 | 26,092.74 | 27,857.78
) 11.23% | 18.15%
HER
% - 35.23% | —14.49% 26.90% 32.78% - 15. 95% 10. 18% 13. 92% 9.56% 6. 76%

BAT, 7% EAAANTFREN BN EARE R T HHER BB, BRIARE LFINRARTHER KA, H4E Data intelo £,
2023 &K BN BART H 1184 26 L, L, ot 2] 2032 $H5% £ 420k, 5 H LI KE (CAGR) £ 5. 8%, 4R 4E Data intelo
K, TARBEIHIABRTHRLEARHHE K, 20232032 SHAMYPANELFHKELHY 7%, STLRINEETH
2023-2032 5 A AWK E5.8% X—HKIBRET IT T LkRY K, ZERLEREGRFURTE, FERIAFEXR
TAL I NA P8 A, A4E Archive Market Research, TR AN HAR 2025 57 7 MARMEH 4 25 10 £ L, 2025-2033 4 CAGR
FALE 8%, RADNRIFERS T HORFERGR,

KK IRAETA 2025-2029 FEA4C CAGR # 13.98%, =& TiTkiik, 2L Z 48N, BRI FELT:

(1) BRABERERFERBETRKBELANTE, ) 2BANLEKBZED

NS R EERER BN RARN 5 = 53 86,36 MX8733B. MX8650A. SG892156P #= SG8837 ¥, LA LKL T H &~
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s b AR EAARE R NP A 73.92%4280. 71%. £ F Ll L AHR AN IAGAEEJANAF VT
LHEL: T, KERE: TR

| A PR AR i?:f; 2020 % 2021 & 2022 & 2023 & 2024 % 210265 ;F 2025 5 2026 2027 & 2028 2029 &
E] ag —

#e 1,905.48 | 2,493.26 | 2,340.32 | 2,802.22 | 3,682.01 | 1,608.72 | 3,877.42 | 4,235.80 | 4,598.90 | 4,823.52 | 4,978.75
A ah Pl I
o DPI:1, 000—1, 600 Alte

% 3 30. 85% -6.13% 19. 74% 31. 40% - 5.31% 9.24% 8.57% 4. 88% 3.22%

- e 117. 98 53.14 415.26 | 1,056.84 | 1,692.50 | 1,003.12 | 2,071.24 | 2,552.89 | 2,973.39 | 3,408.20 | 3, 696.78
# AR D PN
o DPI1:1, 600—4, 000 At

3 —| —54.96% | 681.39% | 154.50% 60. 15% - 22. 38% 23. 25% 16.47% 14. 62% 8. 47%

EFRENET 2,023.46 | 2,546.41 | 2,755.57 | 3,859.06 | 5,374.52 | 2,611.84 | 5,948.67 | 6,788.70 | 7,572.29 | 8,231.71 | 8, 675.53

ER B S SN L] - 25. 84% 8.21% 40. 05% 39.27% - 10. 68% 14.12% 11. 54% 8.71% 5.39%

& A BARE H Ol ) 71.78% 56.57% 66. 85% 73.92% 80.71% 82. 00% 74. 58% 75.13% 71. 89% 69. 62% 67. 73%

E: EALE 6,36 MX8733B. MX8650A, A+ : MX8733B =& T 2015 F X mAT K, 2016 F& /= ; MX8650A /= &T 2017 HF A K, 2018 5
=, HAREKE 6.3 S6892156P., SG8837, M ¥ : SG892156P = & F 2019 4%+t F Ak, 2020 #& =, SG8837 /= & F 2021 kit =, 2022

FEF

MERTAR S, RO BNERER CHR “EAF+ZRER” BESRE, RBEETRAAPHER. 2%

DAL= % (DP1 5% : 1,000-1,600) 24 MX8733B. MX8650A ARk, ZHNEAREE LGB CKRE REAET
BBE. 2020 FRBEEBUANEZY LH, HEXHEERANEESHEKERX 17.90%, ARIEASEKEH 6.22%, HRFLSREF R

A7) ‘ATt is R, BAREER” MATLAE, HERRRERRER ) LE,

DA THRESZHENLE R, FHNIBFEERDAEAREH BN, ZRERRERA (e E aE = %49 DP1 54 1, 000-1, 600
R ZE K F S DPl 24 1,600-4,000), & &k SKUZ P EF (=K 2016 52 = 49 MX8733B. 2018 5= /= 49 MX8650A F 4 #k

6-2-118




7= % 3] 2020 37 3% & & SG892156P.2022 F-#73 & > 568837 ¥4 K= &), & F R A T AR A F 5% FFE K K (3= S6892156P
AP\ Fh) SGMB836 AAKEL T EHALARINEFEY A%, RLAEATHRALM. MX8650A £ & & & N EIFEBE),
rt R BT, METAFELSEF RMERP, 2REHMEGRER, HLPBANGEEEKE 94.62%, FRFIN
EABKEHN16.91%, AERMFERMESGHLHEAAMN, THER LTSI FARHER, EHMTHSEELHHZ
TR, BRFELTRA

ZARE, RLABREE-AARARLENES 0 (SEABKERREK) HEMMEUNLSEREEL 27.66%, RIY
BEBEE KA, TAHPEBEBNLSEKEA 10.05%, 2R LERADE, 2G TFHLFHKF, X—RRRFET
oK R, LESTTHESRE, RILBBENGERE 56N,

(2) 2R, RRXKBERAHRNE, HEN 0 b LRAFHEARENLE R EHA
HBAE R B - R AR 2020 £-2025 F 1-6 A 30438 K b & 2025 5-2029 S5+ -F 34048 3% K b dpl B4R de T

WATA | 7 LI
2020 2022 2023 2024 2025 2026 2027 2028 2029 . 9
I H 2021 2025 Aok | 45K
+ Fle | & | = | 161 Floe | & | & | & |A58F AeE
£ £
%.%-?ﬂl\ 0.34 0.40 0.42 0.42 0.41 0.42 0.42 0.43 0.44 0.45 0.46
(/%) 2.47% | 4.93%
R 3 - 18.08% | 7.08% | —0.19% | —3.93% 3. 86% 3.30% | 2.82% | 2.32% | 2.46% | 1.48%

do bR R, 2020 $-2023 F, HAARARAXACEREAHEFHENERE LAY, LEASHRAR), MEEARR.
2020-2022 4B FHEMNBLE LK, T 2F: —RFHAATEFETEnnl, BETHREEZRNE; —AMAERARESE
HRBNGER, FRUfEIRA GeERERBEHETE), ZoM@En, EHKEHN LT RN, 32 BK4H8
BRANTHEFERSG, t—FHFa TEREEFHENGR. 2024 5, ROAIALHEBRB FHNKBATHER, T 24
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ARG B R AE RSB P AR5 MX8650 (DPI: 1,600) A3l d B a94KE EMEAIK, ENCPHBLNE, 2024 Fiz XA > o4
B A A41.59%, 45E b E 40.83%, —2ALE LHERKT AL RZG N,

FRIAACERGSA-DPDEFATHELAR, HIHHEENRESHLRK, AR, N TFR—AEZPHR—A 2R, £
RAKBENA £ 2R 2023-2025 F1-3 AL HEEMEAN A, BPARREAENNAMAELSEKER 2.47%, KT H LA
9 4. 93%1&, B A EMWME,

MR, RAKELNERNRZ T BN EALY, T 25

ORRAESHAAEIRER R EALE, TAMELMEIL TR, HERT. TNRSUEA &M RAFF

B AR M F 34 £ 4 LA
EAFRHEEN BT
¥l /R
;M H PERE #H/ir 2020 5 | 2021 % | 2022 % | 2023 5 2024 5 210—265}?_ 2025 5 2026 5 2027 5 2028 S+ 2029 5%

ok DPI:1, B M 0.28 0.35 0.35 0. 32 0.30 0.28 0.29 0.29 0.29 0.29 0.29
s 0001, 5 I AT 67. 60% 55. 39% 56.78% 53. 68% 55.29% 50.51% 48.61% 46. 88% 43. 66% 40. 80% 38.87%

600 )}I },i}\bb/{ﬁ] . . . . . . . . . . .
R DPI :1, A5 (M 0.72 1.02 1.25 1.18 1.22 1.25 1.22 1.25 1.26 1.26 1.26
o 6004, & IO BATS 4.19% 1.18% 10. 07% 20. 24% 25. 42% 31.49% 25.97% 28. 25% 28. 23% 28. 83% 28. 86%
000 }# },i)\l;b'{ﬁ] . . . . N . N . . . . 0
I ERRHEN 0.29 0.36 0.39 0. 40 0.39 0. 40 0.40 0.4 0.42 0.43 0.44

: BN WIS R

A7 :f)\j];b:ﬁiﬁ‘h s 71.78% 56.57% 66. 85% 73.92% 80.71% 82. 00% 74. 58% 75. 13% 71.89% 69. 62% 67. 73%

m ERAR, REBEM LTS Yoh, HEZKR, ENZJ[OER =N GRS, ¥ 5 ERmn-F34 24 L.
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QR —%F RA—F &MAEEE KRR

RERAAHABRFR, AEZRBLLEETEARCIS YA (BF CmosimageSensor, CMOS B # R E), BT HEZmHy T3,
FRiEERFRK, REERY, THESEALEKTHRARCISSHA. A, XA FTALARBESAHANA—EFHZL
HE, MAEREREHABR KRS . ABDRFRALCHEREER MX8650A £ FAH, %A 7= & & AR 2 8] FAN G b5 o
%1% 28.45%., 28.18%, UEFEAET. HRHEFAHB, A 2022 F0k, RHEHN LML, ENCPFBLRE, AKX
2% H, L, RN HPXEMENERNEEERE.

(3) LA EEAERHEMRR, REAZFES, KESERTHEARE

A AE B R - BAR 2020 4-2025 F 1-6 A #ARME LAV E, HiR R 2025 4-2029 F it HARG M B LA R, HR AL
I TF

2025 WA | HEH
. 220 221 222 223 2024 % | % 1-6 | 2005 % 2%6 227 2?8 229 SoME | MEL
A 3 HWRE

ER L 27.20% | 33.87% | 30.95% | 28.85% | 29.41% | 31.97% | 29.04% | 28.96% | 29.01% | 29. 02% | 29. 05%
-0. 25% 1. 97%

Rl 3 - | 24.53% | -8.63% | 6. 78% 1.92% | 8.70% | -9.16% | -0.26% | 0.17% | 0.04% | 0.08%

BEHA, A6 S HARARE R LA R H 5% 28. 85%F= 29. 41%, FHLA1ERK 29.13%, FRA A 4769 3] AR L4
KRR H 28.96%E 29.05%, FAAIALAERFILEPA, RKTRERFHLEAE, 225 OFROQ2IPAEFEL L
Z2EPAERARK, XHHLL 7 F, iFLET. RRET QRGNS BRI FIEES4E, ERKFBF. QI dT A&,
HHR—FF SRR ARE, EATSHARAENL; AR, MERAETE PR ELHEEHM, S EHRGN RS
RE, TEEPRRITEMRFEELTHOY AR D, I, $HRMRELZE, HRERRLERAAE ., OReA &
S mMyT Y, WweNEERAMARELTRLEHKE, LRGN SHRPLECHEREARBLELR AR ES, RHL
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ZHMLLE, A, R/ SFSATEALENEITINH, ROTEEEAAREFEZRAMK AL, HREEELRLF
BAAFAEZ o

(4) FTR3ER RIF, NAEEFRBHAALE BLLEMNLAE

DL AT I BARE B A7k 3k R 4T

B AAFRENRITLINBARS R MAEKKIE, RO DEHAY PC IMIACERBERATY, T2 EEFEAHF
BE&B ARAMMARERGANE, KAKRRFTLEREEMTAZT RAMABUAERKFTL. RiafHE 2023-2024 FZIFE 0
¥K 43.08%, LK EE, FTFARGN S HPAEARES, MR ANELSEKE 13.98%. R &, 4 Archive Market Research,
2025 FAZBNRAATHARLFTIA 25 10£ 7T, 2025-2033 5% CAGR A2k 3| 8%, #HASLLERH (d= MX8650A) &ib
8BS, BABESETARAEIARFTHEK,

@Rty N B) 12 B BATS B AR A A A 89 Z 0 H

BBERAHBFRSAT, RAMBAERASABAEMFHAE, IEFRTHIRRGELTE, BT 2R A84%, TH LR
REEME BN AR . REFHDIABEABEKTRAME, EFOQAAXACERBENTHLAEATE XA TMEL
WAz, RFBENTFTHENTLBESEEHA, FOQXAREBANRFACEZRBEESALLL L, SAALERBELSA ZRNER
T ERREEMNI. B, RN AEDPNBARERIRELAAFGTHEE,

QF A A RN IKEYE, REAETHERGHES

NS EABRBEREN) A, RRBIR EEETHOREAREK, XTEAFRENCAEYLEET HEBRDH.
ARG N 8] A B AR A RAE RS B B OR 5 MX8650A A4, BARIMILHFE 4T :
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£ REF A5 e EX T E = 3T S TS AE R ER S
DPI: 1, 600;
DPI: 1,600; ~ . 305
j}ﬁ:*t MX8650A (% A TE) IPS: 28; JfA8 3065 (zgfzai ;;z;;fgﬁgi‘ 108: FPS.
® K Aeigk B :6G;FPS:3, 000; 2 000 ’ ’ :

E: TR RBERBRIZRAMBT AALETEN T, AR ENG XS0, ETHFERNGERHBRAETFXAE, WA SHBRR
EARERME; TRMBRRTRATHACHT AN, TRERBER O RAAELETRENTRE,

B L& T4, MX8650A B 4d DPI E5x&—, 2AHNRAFTRHMNG 73%, EH5RAZRSIATLEAINKTE
Y, LEHEETHHERES,

(5) AN NNEMREH WA OFRALYZI LR, REFEHREL O > 2T HUR

AFEZCTFABRETHE, BARAFART: OFELTFHTHE P BMAAR (TR) ABRAE QAT /A “BMpH4R”)
KRN E) AR RAERB SN, L3RR ABRAE, 2020-2025 5 6 A, HZMHABRGFHAIRXMGZEAS AKX EEARL
SR R AL AR 0% SF 4R £ 15%, R HASH T4 LR M bH R 100% T M £ 85%, @2020-2025 F 6 A, W& -F iRty
ARG EAAACERBEAHUETEARRLERRMEZHLBIA %R FRSA ZE 32%, RIS FTLLKMLHFIR 90% T 4 £
57%,

b, 2020 £ 2025 5 6 A, N8 ERE LEEPFHAEHEEERRUKE & ILEHRSA, ST LERELAE
POXEAERERRUKE SRS TR, bkl oFRed,

(6) A 3B LA, TN A3 A0t & A B
M ERBEEE, AN XCHERYE R -0 RAR 20202024 4585 E 0K E 4 23.98%, A TFHE k&K, £F
HHERN, MABANEETELSEKERZEH 13.98%, FMEKFHER., B, KKIPERN T, £F TR 8 2025 5 1-3
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AIiTERWE R, 2025 5 1-3 AIiITEKEAITELHFILEKESAA 27.88%, 39.20%, EFAZREKIH, #—F %
BRARFENBRE— RGN,

(7) REREwRAMRE, BIRSH FRAREMRARK. §RANBREFRNE 7 6 RA 1

ERCHBAARAT TOARMERCEFRFERECEAHRAL BMERECE I EZRZHBARTLE, A Ko LFELR
BHIEMET Ed, AR, BEF) HEARLR; XFEREBTERNKFRET (A 01 BAZHELFRETH
A #THRFZEEZHGERECSE, IRGXARESERIZETEREEPHBRMES KX,

BHTRMERER RN EZEESMR, ABREHREATTRFEAEN, ¥BMEA LA ERLAFRAPRKGRS, &
A G FE SR ERE, BRGSO ASEREFARTES S, REBREERAXFTRE, ADI X&) 4H—
FMARATI0FEEZKERY > &, 579 F42 10-20 FFRB ZRWUNANEILRH. §TREMEA ERRER, RO ER
BABELERK, MIZIT, HFETRERXZIYER, RRNGDHEFIZRGRE, PREREERZERGHAEHAXIERS,
ik R 2 R BB

M HERA, VAMXB650A ZF| AP, B 2018 F& = E4, RALKRZBHESARME, % 2022 F 27 LEAMEANEY
"k, HZAEAFERMEREEK, AP ERRABRABRRE, BESFHRFRGFHER, ZAFFIET AAREH Rl
HAEFRABK. ERFNBREFRUEAWRARIE, —FF, IAEHLEABRERFRHHMBERAK, LEKBTHIME;
B, ATHERAFTRRLE, AFRAEARTFOREER —THRREARKT BRIH,

E, AT EASBRERE, ARIFESPARGEA LFERGAMS FALEISHKE, BERRGER,
2, REAREH-LTAMR
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KA B B —W 58 B4R 2020 £-2025 5 1-6 A AN, A&, 3R R 2025 5-2029 FAHMAN, 452, ERFEART:
2025 RAMA | HEBA
A B 22;0 22;1 22;2 2‘:3 2024 % | #1-6 | 2025 % | 2026 % | 2027 % | 2028 % | 2029% | MEL | HAEE
A wEE | %
283 (F L) - - - 1.17 55.82 | 108. 06 558.45 | 1,074.37 | 1,473.19 | 2,247.45 | 3, 263. 49
A3
= :éﬁ;}i)\ - - -1 0.01% 0. 45% 2.00% 3. 86% 6. 58% 7. 86% 10. 48% 13.47% | 125.62% | 4678. 81%
iR - - - - | 4678. 81% - | 900. 38% 92. 39% 37.12% 52.56% 45. 21%
45 (FR) - - - 0. 60 33.55 74. 30 313.10 519. 60 667. 26 853.57 | 1,018.02
N 97.88% | 5491. 93%
3R - - - - | 5491.93% - | 833.19% 65. 95% 28. 42% 27.92% 19.27%

A TFEEFREAREY THIER, B4 Growth Market Report AT IE, A A FR RARME R BT HARF A 2025
SF5) 2033 £ L 9. 8% 69 H A FHKE (CAGR) 7k, AFPERBEAZAMMMAELEARREGEK, Wit 2025 £ £ 2033 5
HEAFHRKEN12.1% KER LFHRAIFT HHALEKE, H4E The Business Research Company # 4%, 5k PC 753K
BART HRRY K, THMAENK 2024 5569 23. 7L EAE S £ 2025 F49 27.8 L4, HKEKX17.3%, HEHHEKGAFC
HETERGASELA, HRA A EHFTORS, AREFELSLTHFORE. TXERMANEHERAELGE 0, ARHRF

Regheik, it ARILE PCHRBARTHAEBE KK, 22029 FAHPLE 52.11CEx, EAHHEKEZX17.0%

AREEF, EXREMRSAMXERAMN S TITLMXISHEKE, T£7:

(1) FRAETHRAKH: CEAAFER RIFYQXNLFRFALAAAHBATHN =&, BNERXTTHEREEX
BRI RIFE R E, LFE KRR, HhBHERANRET L&,

AN AR B S EERIFAEARYLS 2020 5£-2025 F 1-6 A I\ B 2025 552029 SFH+H A F A4 TF:
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¥45: FA

I H 2020 4 | 2021 5 | 2022 4 | 2023 4 | 2024 F | 2025 4 1-6 A | 2025 4 | 2026 & | 2027 % | 2028 5 | 2029 4
SG8925 (#Hr) - - - 1.17 | 55.82 104. 31 | 438.98 697. 80 849.50 | 1,017.38 | 1,133. 49
$G8960 (+ Hr) - - - - - 3.74 | 119.47 231.77 413. 01 640.17 832.22
$G8990 (FHr) - - - - - - - 144. 80 210. 68 589.90 | 1,297.78

il - - - 1.17 | 55.82 108.06 | 558.45 | 1,074.37 | 1,473.19 | 2,247.45 | 3,263. 49

e L&A, BEEFRSHAINFRHAGIRARNTELELS, I HE “H+FPU+EHR” ©XEH 22K E, TASF
2R FEFTHEK LA (The Business Research Company i) 2024-2029 442k PC #5%, R AR % CAGR17.0%).

MY~ & (SG8925, DPI 5,000): F 2024 FHANETHELHAMEHE, CHAI0REPRERVRTHE XA
Bre& (de: FHEFHEMN (ZRBH) . 2EAR GRH, H5h&im), HEELT (LLZRM). NELT (KA, HRITF&
M) %), 2024 4 TFH 4 2024 F L FABINIERA 376, 14%, 2025 4 L 5B INER 2024 55 F R o940 B AR
A 126.11%, 3% 2024 5 AN Gy3E3% 2 86.87%, A RIFHE K,

-5 (SG8960, DPI 16,000): F 2025 S5##ZATH, 2025 54 FEFAAREPFEReLY (3o AEFEMET
i (ahsmig), 2REAR (BR4, #Bhmit). 1T (LT RM) %) .

==& (568990, DPI 35,000): F 2025 %5 A B, A TAHM %, BREOMATHERRENEHARIE, BHRAFA
HFEMHE, ©F2025 510 A TaORMLRE AR RERLH, 2026 F1 A AFHREE PR, it 2026 577 5% A%
£, BN FRHENTAHCARRET —ROEREF A, BATHHEHERTEM,. PHER 24, xSk, FH 2R
FROGXBHEARACELALPEIE: (1) FWE, SREE. XEEBEFLEZINPNRIE; (2) SR EHERCLEZZ2E NPN B
iE; (3) BmoHELBANELLEET 6860 B 51 A& FRiEf FPGA i ; &M %A A A RAERS, AXH
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AW FHERETHEARBERERS, SN2 E 2 RHERATELEBR KRG TH LKL,

Zr, BTG AXACHERERA-CEIRBRAREEIK, LEASRERSYE, ETHELKE, AABALIHER
WS TAT kR, Hoh, ARIEAEFMELF THREGAE 2025 5 1-3 AiTERLEHER, 2025 £ 1-3 AiTE%K
FAITE LB LIRS AKX 1893.95%, 1212. 46%, BAEBKEAFHREK, HAMARSFENRRFE— %, HHFRIK
FHLHA 2025 5 1-3 A, R&#EHEN,

(2) e B & 2 RS AR08 L AT € 3ERARS K SRR W a9 = S bh A——868925 (#H-). SG8960 (M),
SG8990 (FHM), M AR ERMKRRBEZS, ERARERBIFHEERA PR, RBESLATATK, AARY KE
-9

BRFETEARE A ARAERSH LT :

£ 7] RE& A5 JE s R ETE2HAEK
$G8925 (BrWE) DPI: 5,000; IPS: 80; % k#wig % 30G; FPS: 4,000
wESA SG8960 (BRRE) DPI: 16,000; IPS: 300; s k#wi% & : 60G; FPS: 10,000
$G8990 (BRRE) DPI: 35,000; IPS: 650; s k/wi% & : 80G; FPS: 12000

e LRI, ROQNALERARALCEREABREBZ LR RANLEAER, AARRERGRIFHETAL, SBF=
AR SEAT LR EAFTREREAT, REERKLY,

() BAIRFELAEY: MAFTH ZRREXE,. s 2B I HRETY, *LEHMFamHoErmkti, HRH
ALERMRSH O HEENELARHFERAZY LAY, RREUANEKAE, LAHLFHERREBAEIHE

OrA& FH. BN RO RERELTSH, ANPREEENERR T ALY
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A VARG R -EERIF LR F & 2020 5-2025 F 1-6 A -FHH4. RILEHR 2025 §-2029 St -FHHh4E. RILES

R4 T :
3 B 2020 4 | 2021 4 | 2022 4 | 2023 4 | 2024 % z?fgg 2225 22;6 22;7 22’;8 22;9
HEZH (/B - - - 1.95 1. 66 1.45| 1.78 | 2.07| 2.21| 2.63| 3.2
RLE 3 - - - - | 14.54% | -12.59% | 7.20% | 15.93% | 6.78% | 19.26% | 21. 75%
‘ HH (L/F) - - - (B2WE)
568925 (At g?ifigg‘ - - - | 100.00% | 100.00% | 96.53% | 78. 61% | 64.95% | 57. 66% | 45.27% | 34.73%
#HH (T/F) - - - - - (BLUWE)
508960 CF ) g?if:ﬁg‘ - - - - - | 3.47% | 21.39% | 21.57% | 28.04% | 28.48% | 25.50%
#HH (T/F) - - - - - - - (BLUWE)
568990 (F) g?if:gg‘ - - = - - - - | 13.48% | 14.30% | 26.25% | 39.77%
LR P,  2023-2025 F 1-6 AN LR BRGNS LTS SRR ETE, TP ERATH—2023 5% —

EPHEMA, 2024 F % 2025 F1-6 AR P REHREN, AZE P PHHENK, AA—FF REDAHENBELRE .
RN, CEEAENENELALYE, BORARXSHELAES: TH. SNFREIKL, ERIHHER = HEAN
GRS, FHEATANEN L. BEREFRRARERNEE, EPFEMLTRE, HEMARHFRENGERAHRIBLE,

X—Z8EHNRIRER —&

B, A EEARLKRBED.

QA FH. BN FROHKERELTH, AAUPALAREARZY LALYE
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KBRS EANEREH T AT :

MAAA | AN
2020 2021 2022 2025 2026 2027 2028 2029 . .
M E 2023 2024 2025 EA¥K | 54Kk
£ | % | % * 1 e Floe | = | & | = |[FEFR|REF
ERLES - - - 49. 32% 38. 85% 30. 42% 41.23% | 44.24% | 45.14% | 47.84% | 50. 50%
5. 39% -21.23%
R E - - - - -21.23% | -21.70% 6.14% 7.29% | 2.04% | 5.97% | 5.56%

bk, ATHRERY, HIHALSHEKRELTBRAKR, EXASH A~ R, S68925 & *4#£, SG8960 i
ANHAR-FANB B, SG8990 A A A AR, # = RiB I & HOHEARKMMmE (Im 7 DPI. RIKH#) A K FHEET I,
FIWERNEF RIFRMN RS, TRRESTEFRGHE SLEHDHBR, FH. SRR ZREAN SR, KFshEARA
LA ERE LI

(4) B g R, AERREIK: EXRAMREAARRBIRTHERGEAML, BREHAKEY, BETTHS
#F R

IREG N B B RER R DPI AR, AR EF AR LA R F 3%
BRLEHRORNERRBAENTHORAREET AR, BT

BE, AR ERAMBAERKESE, T

£ A REFRBE 7 3Hm FE2BRAEH X XA bR ER L& ¥
DPI: 5,000; DPI: 5,000;
. - IPS: 80; (%% | IPS: 100;
568925 (BREL) | 2 5 s & 306; fo 48 3325 %) BAmEA: 206;
3% FPS: 4,000 FPS: A#ER
)= DPI: 16,000; DPI: 12, 000;
i IPS: 300; (#%4% | IPS: 300;
Sa89¢60 (BREL) | 2 f sk 600; frtn 3311 %) B X 356:
FPS: 10, 000 FPS: AR
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A5 | RESBHE = 50 H I EHAAK %% P 22 i e RAAK
DPI: 35,000; DPI: 26,000,
. IPS: 650; (B IPS: 650;
S68990 (BAUE) | o mi: 806; fata 3395 %) B Ak 508:
FPS: 12000 FPS: B# N

JE1: ARB9/)3) SG8925. SG8960 #: 2025 4 & FMI AL : SG8990 3t #H 4K & F 2026 5 I

E2: RBRWABIRAEIZRANE AAZEES4NF. HRAXEANIEZMMN, EFTHPENIXRHBRABRESLARE, MEAX Rk
BRARREN; Ria 3325 MRALEENBENBEE; TMBERBETRATHHEESTHNE. E2LHHERQRAMBRETREATE
i#,

o F R, RN RESATREAREEARSLIABRANIRESR, NEHFELEAIRHRYE, BT “HistF. M
Blr” Rk, WA IRBREFIELEGNKES, XTRAIBARAERFLERA SRR b, BaTRAMAR &EKIFL

CHRBERATHRADH, FRYQNELEZRNESFRIRGTH AR,

Zh, ARFEFHEERAAREA LFAXERGANS TITLEISEKE, AE0EN, BOXHENSH[RAKNE
B, ZRALFRER, LAGBAKFRAIZORMCES, BELFEFRAENBRETHES.

(=) MCU & F
1, MCU & /-4 &

MCU & /i -4 & 2020 5-2025 5 1-6 A AN, 4K &, R R 2025 F-2029 FHM N, #HE. ERHFAIT:

2025 & WA | B LR
M A 2020 % 2021 % 2022 % 2023 2024 % 1-6 i 2025 % 2026 5 2027 % 2028 4 2029 % REL | NES
HEE | HKE
PN
%j? 1,195.50 | 1,905.28 | 1,616.77 | 1,795.29 | 2,225.50 875.17 | 2,448.02 | 2,654.81 | 2,931.57 | 3,314.05 | 3,660.05 | 10.46% | 16.81%
)
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2025 4 MR | B ER
;A 2020 2021 % 2022 4 2023 2024 1-6 A 2025 4 2026 ¥ 2027 4F 2028 % 2029 5% | RELS | WESL
BRKE | KR
B
Ak
N 16.11% 17.98% 19.19% 17. 62% 18. 14% 16. 16% 16.90% 16. 25% 15. 64% 15. 45% 15. 10%
1)
N PN
. - 59.37% | —15.14% 11. 04% 23. 96% - 10. 00% 8. 45% 10. 42% 13. 05% 10. 44%
=]
HE
(7 | 2,444.01 | 2,716.74 | 2,038.11 | 2,501.37 | 3,260.58 | 1,206.32 | 3,244.55 | 3,487.70 | 3,809. 11 | 4,246. 16 | 4, 648. 01
) 7.35% | 7.47%
ﬁ; - 11.16% | —24.98% 22.73% 30. 35% - -0. 49% 7.49% 9.22% 11.47% 9. 46%
=]

W ERBEANFREGLARE MU S A THERHE, £2F LFaE > e, 4RIE Data intelo XA &I IE R,
2024 5 AR ERETFTHBAN 55 10E 7, WHE 2032 5% 92 12£ 7, CAGR 25 5. 9%. MCU ¥ -2 A MM AHEEMANE S
BRE110.46%, BALHEREZ NS TFITLmAELEKE BALHEN, ££25%:

(1) BMAEKIHES: ALSFBESEHMUSH-BEZ ) 2R, KANABTERIBRIYE, AEALENTH, H
A H AR R T REMEAR

MCU & A -4 & 89 £ /) * & £ 2 .35 SGBF6402 F= SGBP6402, R4EHAMA & MCU ¥ K -8 NG9 A 61. 24%F= 63. 02%,

71 7= & 2020 5-2025 F 1-6 A AN, & & 2025 $-2029 SFH TN, HERF A4 TF:

¥4 AR
2025
;A 2020 2021 % 2022 2023 % 2024 1-6 i 2025 % 2026 % 2027 % 2028 4 2029 #
SG8F6402 341. 66 608. 76 387. 82 540. 03 738. 02 308. 10 897.03 984.59 | 1,115.34 | 1,306.53 | 1, 460. 49
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I B 2020 2021 % 2022 2023 % 2024 210—265);‘(— 2025 ¥ 2026 2027 2028 2029
SG8P6402 30. 20 129. 49 120. 79 559. 33 664. 54 316.91 985.32 | 1,081.72 | 1,203.94 | 1,365.26 | 1,526. 85
2 E RPN R - 98.53% | -31.11% | 116.15% 27.58% - 34.21% 9.77% 12. 24% 15. 20% 11.81%
iﬁ /ic‘l{" £ MCU 7‘&'5)}1 - 0 0 0,
B £ 0 e 31. 10% 38. 75% 31. 46% 61.24% 63. 02% 71.42% 76.89% 77.83% 79.11% 80. 62% 81. 62%

4o bR BT, ARE9E) MCU B A -4 & £ /) & 5 SG8F6402. SGBP6402 AMREHMB LA FHRK, WAMA L MCU S H -2
AN EBI 3942 70%, HARIAHEMANARRERKER A, FIH, SGBF6402 A OTP X% (One Time Programmable, —iRM™T
BAREHRRAEHSB), BB —KRAEF; SGBP6402 % flash £B, TELREALF, RERBHBIRBET K, AAEAR
B THREIRMET K SKU, @R BHEETL, KRREE MCU T RERREFBRES, KE, THZSUAKEEK,
AL FEAERREERELE,

(2) RAERERTIRALY: T/ RMENRAIRE, RRBEAHRNE, REEESENSH & REERON T
BILR PRI, TARALFEREEANFERAZR LAY, —FAHABNERREXHE

MCU ;¥ } -4 & 2020 $-2025 4F 1-6 F %4k a945 8 MM, B KILB R 2025 £-2029 FF it R4 E 4. K LB Bk

T:
. 2020 | 2021 2022 2023 2024 | 2025 % 2025 4% 2026 | 2027 | 2028 | 2029 Zﬁfﬁz };ziffz
5 5 5 5 5 1-6 A 5 5 5 5 ‘}; ‘};
HEEH (/) 0. 49 0.70 0.79 0.72 0. 68 0.73 0.75 0.76 | 0.77 0.78 0.79
2. 90% 8. 69%
Bl 3 - | 43.37% | 13.11% | —9.52% | —4.90% 6.33% | 10.54% | 0.89% | 1.11% | 1.41% | 0.89%

2 MCU %5 5 2020 4-2022 S4B RME LAY, TR2ACRRAREHEFHER, LSRR, HEENTRY
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R\ 2023 5-2024 5, MAE LT REPFERER WA E PRI, HEKELS, FRHEANFH TR, HENUEL
MAMIPAR ZEEKEN 2.90%, BALAREN LB KE 8. 69%1K, LA ERME,

AR, ENAMNERARTER LA, TE2Z2FEMNEH ERBUANSLRAFFHEAARN LN EA. 2250488

PN BN & d T
I A 2020 4 | 2021 4 | 2022 % | 2023 4 | 2024 5 | 2025 F1-6 F | 2025 5 | 2026 5 | 2027 5 | 2028 < | 2029
HH (/) (B RWE)
S6EreA0Z | & wou K\b}é 4;]% EHN 28.58% | 31.95% | 23.99% | 30.08% | 33.16% 35.20% | 36.64% | 37.09% | 38.05% | 39.42% | 39.90%
HHh (T/F) (BRWE)
SUERCA0Z | & WoU A -4 i 2.53% | 6.80% | 7.47% | 31.16% | 29.86% 36.21% | 40.25% | 40.75% | 41.07% | 41.20% | 41.72%

He A5

2020-2022 4, FABFERMEEHEK, TEXEPFEMTLYR; 2024 F452 2023 FHEANTH, AKRALEH
TRHE, ER—FF RA—ESHEMBEsE . A MCU % -4 & “SGBF6402/LQFP48L” A4, REMIZAE T = & HAReY
/5] SG8F6402 # 7|yt tpl 571 4 43. 13%. 36.05%, &% F XEFELAH XMRAARRAGR N4 ELARERRZ, 7 2022 F
UARIEARFH— AN, BAEANRCPHBLEE, RAXELH,

ARM LT 2024 589K P R = REMBATIN, REHERFEZEREEHNTNE 2024 FK-FAatbid . B

% SG8F6402. SGBP6402 & = A A 5% B A L bR A, K% ah BARFAM 45 & 4 L5,

(3) BRANAI 47 FA5E, MCOU SR -BE L LA R ERAFAMRRGEE, REABFHRF, RET LFBFIK
P8 TR

MCU 2% /i -4 & 2020 4-2029 F #Ak ey 45 € LA, R LRk T !
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AR | BEHAA
58 | 2020% | 2021 % | 2022% | 2023 % | 2008 % 2025 % | 2025 | 2026 | 2027 | 2028 | 2029 oML | HoRk
1-6 A F + + F 5+ i i
S S
%: Al 29.06% | 45.61% | 55.53% | 46.26% | 47.29% 52.01% | 46.78% | 46.78% | 46.78% | 46. 78% | 46.78%
# _
A 0. 22% 12.95%
%3 - | 56.97% | 21.75% | —16.70% 2. 24% 9.97% | -1.09% | 0.00% | 0.00% | 0.00% | 0.00%

2020 FEAVEBKN BB L ERLEYEFEHAE BEH (KREFAEZ % SGBUP5393 & % 4 MCU % K - &I N bl &)
ERBATE2022 FEALAREZ T L RAXRBITET KM, Fah 2 ) > B EMNAEA RS (d= SGBF6402 34 #r4k 2021
S£IR5F, SGBP6402 M4k 2021 SFiA, RALMOFHBLMKE); % 2020 £ R 2022 55, 2021 S5 RREHERLA) 240
SHRFEFRE. AXFAMNERETREFOE P B2 REHRITAN, LAREFRAIRELFESEERERE.

BAEIRN, AREINE) MCU % 5 89 241 R 5514 46. 26%A= 47.29%, F3HLA1Ek 46.78%, FMHA LA EEHRLEHE K—
B, ZREFA: OMCU &5 A SGBF6402, SGBP6402 Fri ™A, £MiasRe; QL &EF FHKOEFRE LT (2021
FIHEAE). REFE (2022 $F4E44). BTWET (2022 $F4844) 4, SFEFHEARARE, OQF LM H KA
SR FHEREN LA, AR EFLETHREBRAERRL; AR, FOQHE MU XA ZARFNLER (iR
F. emeTHRERARFNER), BIRMWAFRXELIRREL, EMPBHFRABREN, BLBAEAR = MM T
¥, RRELARRKR. L, FEIH MU SATLESFEEZTTACHERISEA L, #HEAMNETERERR, EHHK
R EFERARE N S H R RS RS, FHEE MU X H LA RRHRIRIALY,

EFEREF, KRIPEST MCU SH-BHELFHERAN, RHALPERADE, NG TFHLBEXA LT LK
¥E, A EMTTHREERELSFEFRLERS, EERTGLSEHKE,

2. MCUSKE-REE A%
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MCU S R-HE A% (Z2AZEATFHREFRMN, BETF) 2020 F-2025 4 1-6 AN, 4=,

¥ig & 2025 $-2029

FHN, HE, HRHEALT:
ip &
2025 4 FMH | FRA
FE | 20204 | 2021 4% | 202245 | 20234 | 2024 % 2025 % | 2026 4% | 2027 4% | 20284 | 2029 % | WAL | £
1-6 A ; .
HEE | HK
2¥i
o
(% |1,137.28 | 1,656.87 | 1,289.44 | 2,079.44 | 1,398.78 | 366.79 | 1,185.05 | 1,160.50 | 1,149.45 | 1,149.45 | 1,149. 45
)
5F
Sk -3.85% | 5.31%
g | 15:33% | 15.63% | 15.30% | 20.41% | 11.40% | 6.77% | B.18% | 7.10%| 6.13% |  5.3¢% |  4.74%
1)
ik 45.69% | —22.18% | 61.27% | —32.73% ~15.28% | -2.07% | —-0.95% | 0.00% |  0.00%
#E
(% |3,449.05 | 4,338.21 | 2,865.55 | 4,857.07 | 4,011.11 | 1,159.75 | 3,721.79 | 3, 615.02 | 3,566.97 | 3,566.97 | 3,566.97
) ~2.32% | 3.85%
it 25.78% | —33.95% | 69.50% | —17.42% —7.21% | -2.87%| -—1.33%| 0.00% |  0.00%

FA GO ANERKET R, BREPAEBUATHE, HCRFHAIREESEH, RS ZHPEN. ARAN
BAHLLMERER 2024 FHEWHA, MAHERE—FI RS, RAERE-RAE, URESEFHEMEXER.

A% 3% YoleGroup (#%, 2023 43K MCU 37K 282 10 £, M+t 2029 K3 K £ 388 10 £ L, 2023 §-2029 it
BAMKRN 5 5% RBFEWH KT HPEF 4T, 2019-2023 5K E MCU 7 F AL H 269 LK E 575.4fLt, FEAEK
&3 18. 4%; it 2024 £ £ B MCU 77 H MALK 625.1 1L, | EFF K 8. 6%. 1R4E Dataintelo 4%, 2023 A 4245 X
WTHEMN GREEHHARBR) THHALL 85 L £, Mit2 2032 43X 157 10 £ 4, CAGR 4 7. 1%,
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RGNS MCU B F-Re AR EMATRR I A £ KE-3.85%, KT HLHAHKEMNELSEKES 3M%R Lok
T EAEKE, KARBKEER, L&ERME,

FRAERERANSEREETE A

(1) AR EZE MU BRI ZEATHRMN, BEEF. FEAFBREXLF AR, REMIFOAGEEARNZEE R
RBIAFRKBEN, fHE —ZAEABEAFEFVER. REEPFXE, KBRELEHANEZAR KER. AMNBA/ BT,
MIA KA e — 2 AL

MCU S h-RtC D RASH XS RMBBNRS RHEE, ARBE 2024 FEABA - THEHFAAREKF, £
I TF

¥5: FA
2025 &
INE 2020 4 2021 % 2022 % 2023 & 2024 % 1-6 /i 2025 % 2026 5 2027 % 2028 4 2029 &%
SG8L262 - 97.28 225.59 | 1,231.32 591.71 141.16 494, 32 469.77 458.73 458.73 458.73
SG8LP129 434. 89 681.10 548. 97 591. 33 558. 60 170.17 464. 61 464. 61 464. 61 464. 61 464. 61
SG8D1282 - - - 248. 18 248. 47 53.59 226.12 226.12 226.12 226.12 226.12
A3t 434, 89 778. 38 774.56 | 2,070.83 | 1,398.78 364.92 | 1,185.05 | 1,160.50 | 1,149.45 | 1,149.45 | 1,149.45

o LR, ABAARRAF -, £2%7: 1D2020-2023 F (Fr 2022 F50) AE R EAANEIKRZ LS Y, CAGR
16.28%; 2024 F% L 4AXBER MCU R AEFmEIR R, Fiaikk; Q45K MU 7% 2023 5£-2029 St L4EKEH
5.5%, T#fR A &M XL TR 2023 §-2032 F LA KEH 7. 1%, TLEAMERKEY; QirfHH 2025 51-3 A
WTEHERITELHANGRLLE KA E 13.40%. 4.10%; @iFey, 3] F EEFH 2025 %35k £ K RF AL 2024 FK-F5#
NETHE, AEREFXE (BRXEPAESF, RIZEPHNENX, ARETFT 2020 FUARAMERG T O, @44
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F 2022 AU ERAE PR,

b, AFHEBTRERERL, FFHNSGLEAREEEERAI. 2025 F 1-3 A WiTH R EKFIL, Fn4EE 1k
AN rast-FAG LA SR R E M,

(2) RAMALKAAF LFKF, RABAHEEN LA RERBTRRE

MCU S HA-RENRALHBEN, LARREGRLENFNL, BEhdT:

2025 4 AN | BLIAAR
57 B 2020 4 | 2021 4 | 2022 % | 2023 4 | 2024 ¥ 1-6 A 2025 4 | 2026 5 | 2027 4 | 2028 4 | 2029 & | AAoWK | £AHHK
e R
#H (n/ 0.33 0.38 0.45 0.43 0.35 0.32 0.32 0.32 0.32 0.32 0.32
) -1.57% 1.41%
B kT
5 - | 15.83% | 17.82% | -4.86% | —18.55% | —-9.31% | -8.69% | 0.82% | 0.38% | 0.00% | 0.00%
ERAES 68.18% | 50.37% | 45.21% | 36.51% | 27.93% | 24.85% | 27.93% | 27.93% | 27.93% | 27.93% | 27.93%
S 0.00% | -20.00%
i —26.13% | —10.24% | —19.24% | -23.50% | -11.03% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%

o LR, RN E] MU EHA-RECNRASAHENERSEPAATH, TXALFRONNAERERR LS, £
FP. FRFEMNTAYREHR K. AE, HRXPLAERPFEFRK, TZ2RAAFRYXNIRMEERZLS, EFrE5*
So LM B B ALK BAIKF = AT Bk, 2025 F 1-6 A X XBE KRN, 35 = BHENRAF T, LA BT M,
MCU % A -4 s R LA RAH 8 £ 40 £ £ X 2023 $-2024 575 X8 £ 40K 2025 4 1-3 A 6940 B £ EAKE AT TN, F 8 2]
BR L FARREA B TAAKF, ARG & ALIRHE RN H ARIRE, LA BT FT BAREIFER KL K (2024
) LA RRITRM,
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RN S AR EBZAA LG KF, LENLEEALALETRBEEEF (L2 EPFHREL, AXEFTTF 2020 5
ARSVERE P o, Stk AR T 2022 F A5 AERR Y b o, =A% P 2023 $-2025 5 1-6 A MCU S A -REA R HICAN b
60% A L) B %, KB AMEATHEER, ALAMNEELN, LARBBEBEMATRTHR N,

b, RADRANCUSA 2ES R THEM. BRAN . 755 ARELE > LMK REWA, FOXCHALS
RERE: ARREZLS Sk FREN, A “BH—ZHAR” HBH, BOABRATE P WEALER, BARRH
EPAofER. ATFE—BBRLE, REMATES BRANLARKBE T £405RRATHE LB, FUMAMEA
VIR G T A S, R AR AL LA E P SN, K5 TERA, KB R EHC LS,
RAKREE S 2R, BBLTHERLFHIRAR, RETAAE S LRGRZE, BAFMARE LS HRRH
—RABG AN, BELEY,

(=) MBS

1. BESH-ZHE

fRIE B -3 3 2020 $-2025 5 1-6 A A,

&, iR R 2025 $-2029 FH AN, HE. ERFEAT:

2025 mAE | mEMH
I3 H 220 221 22;2 23:3 2024 % | F1-6 | 20255 | 20265 | 2027 % | 20284 | 2029 | HEA | HEA
A BRKE | KR
25 (F L) - - -|264.61 | 1,065.53 | 517.69 | 1,585.08 | 1,704.05 | 1,941.51 | 2,202. 89 | 2, 643. 51
R RSN
‘5"%:‘ K - - - | 2.60% 8.68% | 9.56% 10. 94% 10. 43% 10. 36% 10. 27% 10.91% | 19.93% | 302. 67%
Wiz - - - - | 302.67% 48. 76% 7.51% 13. 94% 13.46% | 20.00%
%2 (FH) - - -| 73.12| 284.36 |141.25 | 444.30| 488.00| 557.18 632.35 758.82 | 21.69% | 288. 90%
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2025 MRE | BmEH
B 22;0 2‘3;1 2‘:2 2‘:3 2024 % | H1-6 | 20254 | 2026 % | 2027 % | 2028 % | 2029 % | AEA | WAL
A WEE | HEE

153102 ) - - - - | 288.90% 56. 25% 9. 84% 14.17% 13. 49% 20. 00%

AR 4% wiseguyreports AT L&, 2023 F LR IHNXARFEEBBEL L FTHMARMA A 6.7 /0% 7T, 2] 2032 FE K £ 10
fLEA, AUHPH, 2RABRFELBBEE THELSFEKE (CAGR) 4 H 4.56% (2024—2032), ERIE R LKA R
FELBBEATHREERGAE, AERKBR, FEREAREER. FRFU-FREBGERERGRS, ARKF
AR RSB B FELNRENT AR, EAHEDHERREHTHHEK,

KLz £ T HHARAE, HIE VPA Research K&, P& imfhix £ T HAAEM AL 2025 F £ 2032 FH M A KA
42, AL EAEKE T3 0¥, BAHFHKES 8. 1% #4% Grand View Research #9ik%, FEHKF L (Digital Pen) W3
F 2024 FHAMMELYH 2.139 LE L, FitE] 2030 FHEE 5.781 L £, Ht 2025 - 2030 544 £ 443 K & (CAGR)
A 18%. AR4E IDC &, 2025 F ¥ —FATEPFREETHHKEN 85276, RAHEK19.5%, LPEYFREETH B
(THPEA 34.5%). MERT. HFEHN, LT LEIARANBELR, FREELE (F5L) THEARRKEK, ¥
R, ZE2USFEMELBIRRER. BFERBRAFSRNFEARZEBELERR, YZRAK. EATFAAFELA
T HERRPABG AP AR, HEARPRESFIRIGKNRELED THRERRKFFERLFFIRRGHBEZLHET K,

MR, FREBEBRELTHEREFHBREE BN LS RRBEF, BXERAAUFTITLEESHEKE, T 24

(1) BESH-ZHEHAL=ZFHFLHOBS R, HEERBK, CAF R, FoREFEFTHRETY, XTHRHE
KH &

FRBE A -THEHTYNE 2023 FHFEHHBESER, LHE—KE% (AESO1/GFN18LSGSAES01/QFN18). # =K =%
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(SS1003A/QFN18LSGS1002/GFN18L) & = & -5 il 7 %,  — K= & T 2023 FH&A T %, 2024 % 2023 4 K 183 K 288. 90%,
R, F-_R=&T 2025 FRATHFHHEE, TR R EZBGHERAAZ - RESOURBRTHELR, WAHR*
T RAZHEEK; BAT, FHAXIFFHR—KERER, LHIV, 4BRAER, BEAHENITLES, T2025%5 A8
3R, REBWEZRALARER, BREEFPFHELEFTALLT, HARDELAHEARN 2026 F, ARG CAYGTH S
ABE, R&ERE, FERERHRARETAERRITAEH HERALERHEL, SHEREZ 2R T 2T EFZRE; &
WG EHEREFZENAXECRCELIRREZS, HFLEARIE;, RENTBFT B —KREBAR, FLEEEIE; AEERX
HAXEBAELRFELEEIRRIE;, RFZRERADAABRDEES, ARBEFS —. —RERETH S ADRATYRS,
BERFERGEZ BAE R AR GER KOG RH M,

REBER-FHES L F R 2023 5-2025 F 1-6 A 4B HKE . HEKILBIR 2025 F-2029 FM 4B HE. 3 KILHIH e

T:
¥i5: TR
o 2023 5 2024 5 2025 % 1-6 A 2025 5§ 2026 5 2027 5 2028 2029 5%

F—KE 5 73.12 284. 20 135.6 298. 80 313.74 329.43 329. 43 329. 43
FoRE R - 0.16 5. 65 145. 50 160. 05 168. 05 176. 46 176. 46
BRSPS - - - 14. 21 59.70 126. 47 252.94
il 73.12 284. 36 141. 25 444 30 488. 00 557.18 632. 35 758. 82

] pb 3 K - 288. 90% - 56. 25% 9. 84% 14.17% 13. 49% 20. 00%

m &R, 2025 FAEFHRRERKIBRPPF _REREZRALE, 2027 FEHERKNRLZ=RFRNE, £ 200FE
HARA TR BN R AL B R 3, b, RRIPEFRNE, BREREGSDE 2025 F 1-3 AITELRERFR, U HE
BER-ZHENT I EROGEAFRHEZ —, 2025 F 1-3 A ZLHiTEHRE, TELHRILER Y HZ 166%. 113.59%, 25
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RAREY, FERNARMRIKTHLHNA 2025 5 1-3 A, #t—FhREHHE,

(2) R FBEAESRY, R LML R

RN ARBIEES %, CBIHMSEPFARET, KEEX GETFAARBER) O, RAFAEHFBHEK
Bo ETEPHASEARRTAHLASKRERM, BATHREWRIRGNNEEHBLEKER FORIKEL. 2IREN T 897~
RRZIRPOERARLE P HE MK, FREGHSEP RELT, KEX ETIFAARBKFR) RISMXEA, &
— ARG AP EFIE, AN EA P RERRME. RERRRERRERLETAES S, RSB KHL LT F4p
BAAATR .

e A B E BB EILES BRAPBABRAS B, B&HHRKNGHE SRCHAREIHLEMIEEA GPBS50
FHAV BENTE, RONDLHEREEATELH OV BHAND, AERBHESTELRATRES), BREKERS. £
HEHRERERAGTLERT, RN~ B, TLHRONGARZHPBAL—FHK.

B ATH LA T8 RAT Ik £ 30 £ A% B N KR, R RAF R TN SCTRAR AR KFHL—2024 FILMAR
L HR LK 10.78%, RGNS MBS H-THERNE RS TLMAR, TE2R2ZLFHFHNAL=FHERS TR,
B EHAK B THhRERNR, BREFLELSEN,

B) ZHIEINEAZARGEET AW EIRBGEN

B—RER, FoRER, FEAERZFESLREZATRRAMNSKU, @ RRMLRE AR (PHBL), BT &N LR *
M EFBER (PHEBL), B EL AR STHBBESA-THERATERKNANNELEEFRTHLEE, TAELZLH
EERBBRBGER,
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(4) A XA AL fIR2AmARAFHTRE, KEERE

D% K AR AR AR AE 2

BBER-ZHLEL L F R 2020 5-2025 55 1-6 A4KE E 4. K ILHI R 2025 F-2029 S48 M. 38 Kb AR
NOFFBAEE, F—REEAMPFLEANG, 2NEH; 2K, FE=RZRETPERABRE, FRABEAHERY,
ENBIKT H—R, FEEFREROREE 2N ZH . ANEEEZNHN TR —AZF R —A =&, KR EREENE 21X 2023
5-2024 575 S ARE MR 2025 F 1-3 A 9 E RN BAKE #HITHAN, FoREBNREAEE KR ERGNE T ALY, FE
RN AT,

MNEPFRER, BOEFEBEELT, RIEZX (FAAKRBER) HRXWNBEERLRL: AEETFRBER ), BREHAE
HePHFBLEE; REXARMWER, MERUWELTARBRLEHNENCPHEBAKE,; EANREAHNRBDEPFLEHTR, A—
EPRREAKREEF. BARGAIEFREEPFHRRESZE, BRAAS, RUEARERZNERE, MR T RIKSAE
o

DER /Y ERIE S BB T2 g T4
REBEA-THEL LR 2020 5-2025 F 1-6 A £A1F, K LB & 2025 5-2029 St LA F, BKLH LK T

2025 WAH | LM
I B 2020 4 | 2021 5 | 2022 < | 2023 5F | 2024 5+ 1-6 A 2025 SF | 2026 S | 2027 5 | 2028 5+ | 2029 5+ | A A4 nEL
HEE | HEE

ERAES - - - | 79.11% | 82.09% | 81.23% | 80.60% | 79.60% | 79.60% | 79.60% | 79.60%
-0. 61% 3. 77%

Rl & 3 - - - - 3.77% | -1.05% | -1.81% | —1.24% | 0.00% | 0.00% 0. 00%

RN B TR EMBER LA RERE 80%EL, BSKRIEHEREYE (4o 80V JEITHARY) KAZHMAE, FAHAL
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AR METH, TXAHEERRKE—RARE, AN ERALTRRE; 2027 52~ LM B 4M. AE-FRE, LA EMHIHK
HRZ. AME R, FREFRLRRES®, FERARAAAFLEE AN, ARARIELLE, H - H@IRAHA

B (R ) RER) #—FRIAMAE, BENE TS, KRELAERE.

Bk, AFEERE, BESH-LHEMALERAMNE T ALLOHKE, AAAEHR,

2, RRELA-H4

RN E-AN (2R ATEIEER) 2020 5-2025 4 1-6 Al K&, Wik A 2025 £-2029 SFHHIA. K=,

¥ig LR T
2025 4 MAA | L
5B 2020 4 | 20214 | 20224 | 2023 % | 2024 % | 7 A 2025 4 | 2026 4 | 2027 % | 2028 % | 2029 4% | WEL | HEL
HEE | HEE
HE L]
) 1,285.08 | 1,138.20 | 363.63 | 225.82 | 156.32| 62.53| 93.14| 93.14| 93.14| 93.14| 93.14
r_"gk\ ik a— —"
& béﬁ 17.32% |  10.74% | 4.31% | 2.22%| 1.27%| 1.15% | 0.64%| 0.57% | 0.50% | 0.43% | 0.38% | —9-84% | —30.78%
b 23 — | -11.43% | -68.05% | —37.90% | —30. 78% ~ | -40.42% | 0.00% | 0.00% | 0.00% | 0.00%
48 (F) | 3,193.51 | 2,386.21 | 954.18 | 606.15 | 375.29 | 180.90 | 237.73 | 237.73 | 237.73 | 237.73 | 237.73
-8.73% | —-38.09%
iz - | —25.28% | —60.01% | —36. 47% | —38. 09% - | -36.65% | 0.00%| 0.00%| 0.00%| 0.00%

RRBLS R - A AEAR RS N S E R K

MEBMAZLERHEUANF TR, BSRE RGNS RERBH S
T, EFHRY T HABHTREN:; AT EATLF24E, MARAZRZSBNFREBSRZ. ABXLKELST KA, 2020
$-2021 4, FREN BB A -RRMARE ORANAE; 2022 F42, ZEESMARER T U, T2E2FOQH LS
O, AT BRAEFREAMAEZRCLFHRI—OEARHEREH . MCU SH-82E, BBELH-THEE, BIEFHR
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BB LEFEEFS, BREIHERTFZRAGBESA-ABLFEN, FHAHIHABANRBLFET %,

RBATG N B EHENH L FAK], BEEE -FIELEL 2024 FERBERBRATE P GOELR, FitARZLER
HELE—FRY, RALBAERBEEPF AR AP HLEZAR, RRELXARY K, REALEBBERBRAEEPFHARE K,
EARE] 2025 M, T EBAKIE 2025 F1-3 AL EEPFHERRITERANE, RAPAF THEHTHE LS, LHASZLS
“IEEL, REFP” HRAE, HXAAEEESEREERME,

(P> FHoAt

FABII IR b, BRE L TE RS . ZAMESCE Ay I B AR, 2020 452024 EE SR FIN-7.86%, TEZ
To 78 HELO B FELYRE S SO T B AR IS 2L A s P WA KSR S T R, Fept ™ i IR AEAR I A R JR E A, AR T
BEAE AR 2 m) R 777 b, FLA A AE 2024 SEROEAE U — R MR, N BRI AT, R A
b 2% 0 T Bk
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T 3H P R 202 i 5 B SO B BB 5143 A 96.14% 93.09%- 91.03% . 87.47%
1 82.90%, A KA 3 BRI T IA B i AR P AT T, B AR

= GEWHRREN. THREFEFR. FATLATRELULSAT R
SERRE, PRI PIRER. ZOER. EFITRERHE, SHHREA
BRSO B SR KB ARHE R H REs EGE A B 2025 SERAIKR
BRREBE RS

(—) ZEWHTFREN. THREFEFR. FATLAFRERL AR AF
PisEkE, PHEN. HRER. BFBR. EFITRRINE, 2Py
B IO B s AN K AR 98 R B IR

1. THBREUETHZFKF
PRI F) 2B B G AR IS . MCU & A48 Ao
(1) e BRERE A

WRAE JFANBHECENR, e OB MR CIS, RT AT, 7™
mRHEERBOR, SEREBOVAER, LT ARIPERER, FISER IS
PRAERY CIS ZZAMVFL . BT R CIS SR E (£ T HH CIS Pridit sz g
Wi FRIEWEA RN, A/ NEZFEIT, S04 8 DU Ehr Y
CIS ZEMVTZ, RKBEE 5G. HLASMLBEN AR e, Z2RAU 7 ah i R FH G LR
RERETT, BR TR bl A, fAEEEIE . AT TS
. BRSO R, RHAETHL. M. iR, AR/VR. iK% . F5
PLE B e, ZBE . ik B A A il B, M2 T, U
S RIS

DRARE R T HAA

B & B RARAA PC NI R R BT LA RB0AE, RBEFLAFH
%, 2021 SFRAAABERFACHERBHLRT EE2HLL 80% RERMARK
AFWRE, 2024 F H 2B KANN 83. 621LAH & T (|-HH 18. 4 LALART),
66% F RATHACARBIAN, B 2024 FHEFACERBUNTHLART LY
12.30 LAAR T . MB& 2024 FRAAT & E45H 80%, N LHKAMRALAERS
ALY A 12. 30/0. 8=15. 3B LA K T .42 3% globalgrowthinsights #F %3 ¥,
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2025 &, HREARELREELART 20 33905, HARIRELREERIR
W 67T%4) 5

Bk ELAREIFACARERRICN 15.38 170, HATRILPIIEA, 2025 57
NEARABERBEAAEAA 10.30 2L, BRAGACHEBRZIESE ALY
# 5.08 127

QRARE R T AR

B 102 ) B A 1) 6 HE A% B2 0 &l 0 2 A 40 32 B PC A&, A4 Mordor
Intelligence (4, 2024 F£43k PC Bl il Ma4) oy 275.8 /3570, it 2029
NI K S 489.0 /22550, 2024-2029 EFiHE MK F N 12.13%.

BRI 2 7] R HLAR I O Fr 2 B Dy Ml RN s A, M3 Y S N
ZNCTEE L S A S I e SR

BAT, THLEAAAFREGHIAEARERA THHERHIE, BEARALLE
BATT H 3% kA, BRI Data intelo Fdfs, 2023 FF BRI A BARTTIHMNEL 25
f¢.3670, T3] 2032 FEHHE S 42 {2360, FEEAHEEKE (CAGR) %) 5.8%:

#4% Data intelo ##%, EARREANRERTHALEARSEK,
2023-2032 $AMMA L LFHKELN The X—HKITBFBT IT TR
RBY K, ARFAERRORZURTE, FEFEDAFERIESILHEY
A, XBERT BB e e FRFOREG, FRAPANEEXE A,
#—F®HTTHHEK, Wi, RELARFEHARBAEEZEYG Z %, 50
BT EHBR) LM RHEHETERL.

AT TR, EROEXDAEAATHAZEARSERK, ANBRAELLSF
BEEAR T%, & TFLEINEIRTH 2023-2032 F 5 43K £ 5. 8%,

XTFTREFREAREN THHER, H4E Growth Market Report #F LH 3%,
AR R R BARE BB T AR K 2025 5 2] 2033 514 9. 8%89 HAF
¥KE (CAGR) ¥ 3k, AP RARRXAFZAFMHAFARRIGEK, Mt 2025
$F 2033 FHHEAFHEKREN 12.1% TEHRXEGLTEH S L, THHEK
BT XBMAFRARY RV LKL RENES, YH. SEFFAFERERL
FR—EKOGAE. FRWFE, CTFTERBIRRBHERFEOREANT
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R EAERBORAMRTRANTIR., YRHICHELRELZTEZER,

REFLEBERZ EIFHNKASEELAH )~ %o RIE The Business Research
Company %48, 122U, PC Wk bR i Il ok . KT 2R, Al
BKE A 2024 4511 23.7 1255 LR TF 52 2025 411 27.8 /2.5 76, H A FEK R (CAGR)
15 17.3%. HEFhIX— P LK ME RO E PR H 2% . HHRE NS H
BT EETHESBTRESIRE. WZEIN SHR A 3, LA
IRIF R BIIE . PR LEE PC Wi AR T AU R IE K, 2 2029 FF
Bk 52.1 1376, CAGR A 17.0%.

T AR BTl R e R, sy DPT Y BRI 380 A Al e R
TRESABE, B T RGN L 1 R Be K (M foK . ML, 7p 2 BARiR
S IREFETE AT RENE , IR 45 A NAR AR SRR AE R DA I TR I RS
PR FEL - SETE R AR A ) 2 ) 9 i ROl A SRS P R R H e . o2k
BRMNAE TREA BRI BSETEE — 2B et 1 702 AR TS A 238 7oKk, B
FEAN T BRI 22 T Al HLAR RS R A B AR K

PRI T RTAL ) PC AME G AL RS O T 35 4k B E BN h E G981
SRR BT 2Bty . A B KR R R B AEAR A | L SEHTRRRCE T
R R SRS S5 08 R RN T S mm iy, PEKRE R
B AS

g b, TE TR SIIEO AR AR O A BT 004X . HE 5 AT LA R B0 A 1Y)
FORFFEEIAK . A E KRR FIE BRI 5T, FRIA B ARG B AR BRSO H
P K EL A8 R HE S A B

(2) MCU &%/

& Yole Group %1#E, 2023 4Bk MCU Wiz Ry 282 123576, il 2029
FERIEK S 388 143570, 2023 H-2029 EFiHE S KRN 5.5%.

TSR, 78 “EP=EA7 COREE” BT, BNl intt MCcU &
Rtk sli&E RN S 71, 2P 5E R T K MCU S i [ P24k, sk
E AR E, FE MCU T 54 1R b1 F . [FIRE, FRREYIECIN 8 0
. T BRI RS E R Reth . Bshibh. MBME R E, FE MCU
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AT IR PSS 5K . AR R S B A0 ge i, 2019-2023 FEFRE MCU 13
KA 269 /2 G KA 575.4 1470, FEAMKEN 18.4%; Fitl 2024 FIKI[E
MCU Tz iiEL 625.1 1270, B EFEFR LK 8.6%.

PRI F] FTAR I MCU 5 5 404 BRI A5 32 %25 PC 4%, BAT, Wbk
HAFEBREGLIEA NCU SR T 3533, BRI Mordor Intelligence i,
2024 FE4z Bk PC FLA TR LI R 275.8 145570, il 2029 S5 K 25 489.0 12
FI0,2024-2029 FE T E A K FN 12.13%. HR4E Data intelo & A 55 Eow,
2024 SEAREREER T ANE DY 55 1300, TR 2032 4K F] 92 1376, CAGR
2] 5.9%. RBHAER. THRAFELZREKE, Ak, FEEETELRZIER
W RREAAY, 2019 FF BT LERKANMRLELE T 180 o, Mt 2021 F
BTMHAEART 220 1L, BB KPFRITEKIE, EAMBEET NOU 5 6%
AGIA 10%, LA4AETHHFEILAL, WA 2021 5+ B4 A MCU X 5 AL
AL E] 22 1o T ERANTFHEGLIHER MCU SR T HERKIE, &
FEHER TR RAN 5.9% (2024 52 2032 FALARBETHEEEL LK
K& 25.9%),

gr b, WK, BRI PR D AR, BUBREEA IS
B R, BRI A T MCU &5 RO

(3) SR

NABBERETLEXNBELR, REVAIIARKERL T, 2KEE
KSR B EH 2018 5 16.1 LHE K ZE 2022 569 21. 4 18, F A6
KEH 7.4% A AREEFRTRRE. EABBRFHXABBESH THLA
HEHKE, 2REEXNBIES R Kb 2023 £ 22. 6 LHHE K £ 2027 485 35.9
B, FELEKEHR12.3%.

M B kiR T80 R s £ 4R, R E wiseguyreports AT L H 4E, 2023
SERINXARTBEEMBER THRAEMTH 6.7 1LER, 2] 2032 3K
E 10 e, HAKA, £HXARFELERBERTHLLSFHEKE (CAGR)
W44 4.56% (2024—2032), ZRBRE R AKARFBEBBEEH T Hbhk
KK, AvEFRK, PERETHER. FEFFREHG LR
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RIAWRED, ABREFFARFABTIHFELENRENETRIMEK, LA
BRI THEK.,

A £ R A, LA VPA Rescarch ¥, “PHR i Ioifi 528 17 5 UM IH-7E 2025
475 2032 4 TN PR M\ 42.4 (26 TER KB 73 0.7, S A KR 09 8.1%.

R4 IDC Hids, 2025 FE—F LR EFREMTIZEEEN 852 ig, [FH
EL3 K 19.5%, HAEAPREEETIZEA (T3 Eih 34.5%).

A& 4% GrandViewResearch 893k 4, ¥ EKFL (DigitalPen) 7 3%& 2024
SETIHAMELY A 2.139 10 £ 4, it 2] 2030 S453 £ 5. 781 10 £ 4, #2025 -
2030 SF89 £ &-F3#KE (CAGR) # 18%.

BEHE . BorRi. oMt A H 28 2, TEREE (FE
) IR SR = R ARSI AR e e BT R
VA BURHR A SRR TS E AR TR, NERSK @HUMMA 55 Lk N Lk
SR RS . FUA BRI G B HES) 1 X Re kT TS
AN B2 SRS ) il % 2B 1 75 5K

Gk, UMDY, BRI S 1T B R, DS
ELONGETS

2. FETEAFEIBR
(1) JeHBERBZEH

PRI 7] AR A0 IO RAT ML 2 =] 2R R AR, e 2023 48 K 2024
FRMLSUEDHLUE -
A BT

E=Y 2024 4E BKR 2023 4E

[N 836,227.30 43.08% 584,452.10

e BRI E JFAHRER

JRAHARN 2023 452024 4, WA K 43.08%, MGRFFECRIGK . FAHFR}
17 2024 52 BT LT SRR H) 2R SN 7 R DU C& 7 iR 4 7 2023 4RI AR IS
R AR E [T JE AR T 2025 SEAE AT PC K ML i 2h 2, T % 2024
FREERERE, TEAEEAR CEAEHRTERAR . BA S M TR RAE
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NITEHE, JEARHEOE ARG 3 A RO o RAE RS,
JEARRHEAE BUbR G Fr BAT WU AL, D9 AR T I i R IR, b T P A
Fepk, 3 ERESR U™ i) D

HREKRE T B, R 3 = A B HER (836399.NQ), I 2023
S N 2024 SERDLGE LU0

BpL: Jit
=g 2024 4 HKE 2023 4E
A 22,376.46 12.44% 19,900.88

JEHLE AN 3,125.04 79.86% 1,737.49

Vi B UE ECE R, R T R R HLE T

ICHER P S E WK 79.86%, 3 B4R 5 P 6 L= 5 8 R
WERE . REHIH AT RN, ILERELET CMOS JeH R L%
, BHATAEE A6 R R AR R IR T A R E T =

PRI ] 2023 & 2024 SO0 AR RS S RN 5,235.34 J3 701 6,714.86
JiTG, YN 28.26%, HEMEBULTEMEE, & TLEREL RRAFDER
PR IR R T 4 o5 A 3 A v [ R R Ak T4 S L £

(2) MCU & F

PRI AT MCU 5 7 3 2400y PC st fit . [RATML AT EE AR, i
RV 2l FE O P NP T MCU Sy, (EICiE s A MCU Sy
H ARG A AU T A0k 55 bz ] MCU O fr. T 3% 5~ MCU & iR
AN dTEEANBIR A, oy, 8428 MCU S U9 2 i~ MCU i —#B 73 . HH#i
HLFIH 9% F T8 EE AT AMOLED B om0« B4 K BRbsd 2 il A TS £ fiL
Je vt K fBEA, B U S bR i) 2 FIAEAE e 5. R 10 2% T MCU
Jiv Ak N2 Y SUSAR B T B A MCU S84+ B

PRI MCU 5 FZN T84, HARDY PC s, ARRIEKAFI S W
BRIALL, it 5 AL B 250 A 2 B i 75 SR — P G, i s B A MCU & Fr (B

(3) SR

PRE 2 TSy E O EE BN R, HARE) A E] P A B R AT E
HAE Al A5 1 = ZONIE TR 1 E S 2B 4200 Fr, 3 2023 4 & 2024 R[5
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(R

Hfr: TG
Ei=p 2024 4 K 2023 ¢
figz O S5 URON 167,675.78 10.78% 151,354.68
e BERIR B TR AR
TETVURHSZ () kg2 77 it 3 9V SR AN 2R, |z N T 5e FAL P, PC.

VR R RS . TS B 4 o YA R i B SRR/ R /N R i B
Frv AR (Touchpad) 7%, FENETT R MG i FE i . it
PG B MCU =i, 28 THAFZNBEERTI. FIRIISERE
Tty 2024 FEICTRHE 302 7 it 0 B AR 2R Tt

T TR 42 Sh A GPSSO S5 40V RIFEATI, FRAA T L 2N e
PR SCHE SOV AT, B BRI (5 5 50 S HUTARAL S, Ak 2
16 DAt SRR T AT LA B, b0 24 7 10 2 S s i\ Py 7
B Hel B 2

3. FRINATI Bl

2020 fE & 2024 F, bR AFIENWAE LT

Hfr: JiTe

W H 2024 £ 2023 SEE 2022 2021 4R 2020 £
B 12,269.95 10,187.22 8,427.23 10,598.97 7,420.48
LR R 20.44% 20.88% -20.49% 42.83% -

VE: 2020 AT 2021 A S EHE KRR KA S
[202171116 5) Al CRAEVRE[2022]777 5 ,2022 M 45 Bdi KI5 M5 7k b A2

THITE S5 B Y L s TR CRAEIR

PRI =

HEMHE RS (XYZH/2023SZAA6B0185); 2023 4EA 2024 E 4 55 B3R AR 2 5.
2021 4EJE, FriIA T ENVIENFE I K: 42.83%, 32 &% AL IR N A

B MCU & 7 B MER B TS 0 B AR 2w E 5 IR pISs B i K i

37, s BEARL SR

CENGE

F‘ﬁi;]o

s

Sops

R IB

2022 FNIFTT R BARZGTRE W, FRA T
B, hnz b SaaTll Bl ae R sk B B, e KT 7K,
2023 4F J 2024 4F, FRA RO S-S IRE K, FERGH
FRIRER O R MCU S8 it — P8, st i i) 3230

N PAIESY =45

ZHTHTH

2020 fE & 2024 4E, FRIAFIEMIRN SR R E T, FEHE KRN
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13.40%, FEEEHFR: OEJUE, Fri)A g AW s E RS AR LlEe
AR R R, SAT A% P R RIFINGER R, BT M e s e
M. EAES B . RE. BUR. UG MRk, FESEMAE S, PR
ZNRTHERET WREEEZ A, AR1A F T A LG @R
O] P SRS B, A 2R BRUbR O FAR S A B TC 2R R ' FAE IR
TP e AR AR B S e AR R AR, IR RR AN R A MCU B . E
ML 48, FE7 i H aE R R OL N, Wi BRI SR FE AT 2K
7.

gi b, bR A mEVENEON D AR B I, BEE AR e
SR TP, AR A FRSRION I L & ARG A& B

4. PRSP R R

TR AR SFr, ARBI T 5, RN PAFOEH
e BSOS A0 ih MX8650A T HALAR BN, A kb 4k 30 il Sk A
M. TP BARE AR T3 SG8837B. SG8670. SG8911 AHICHI & 1l
HEsemaErs, BARSHI MX8650A T sLilt, RFsMIAFHAERIIAIL.
HLSE A i, £ S FE SG8925. SG8960 Al SG8990. Ho i SG8925
FEAR S WA CSe LR eI 8, SG8960 T oe iR« ikl Je k=, 7E
BTSN . & ¥~ % (568990, DPI 35,000) #F XA B -F 2025 4 5
AR, BREBMATHRRGNEHALIE, BRAHHINE, &F 2025
F10ATAQEHE AR ERBERLH, 2026 F 1 A AT E 7 0E,
Wit 2026 FTRAHE, AN AR HERAACERRET —ROELXE P A4,
BATHGH R AEN., PHEREE, Bk, R 2R b R0 X4
BRLBIL AL RIE: (1) FHME, HFREE., REFR KL LLL MPW BHE;
(2) BHRFHEHRLEZT WPW B4iE; 3) HoHR b e ey
SG8960 A& 5 ¥ K & & * Iif A= FPGA BiF; AW * %R B F A AAREKF, £
REEN, PHERATZEARRAYRS, AR ERGEZRHEFLR
BEBROGTRAEKE.,

XHF MCU &, SO i, 0 KA I H 2 Cad & Bl B B,
A DLSCHEAR RO ST RN o RRARIR 2 F TR B A MCU S5 (RIS AT
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G TIER BN MRS 3. 7.

X FRRBELS T, Bl LS B, H TS — 07 B3 R
SIELSCHURL SRS, AP AN, R <90V, 4 BMREIE. G
FEFTIAS S, HAF 2025 65 AL 2R, HEANLRHRELRK, REE
P ME KT, R PR 2026 F. BERFBFLRET AL
RATALE A AR BARA, SHERE LRI TR 2 BiE; Rl
S EEREHERORECHCELRRRN, HCEFBik; & RIrDF
RBE—KRA, FCEFBiE; NERAALRHBELEF S CEBLLD
i KB ZRFRAAREANELE, KREES—. ZRZBETH SH
DRRBRS, BZR®BOES AN AT A LB TAR .

G by RREALBO MR ST BT B AR R T
MRS 5 175 307 AR IR 5. A7 5 CLATBE AT F S
PSRRI S B R E B O K

5. B REEFITH

PRI AR PC AT, HOGA R RGE A 3RS 2022 58 +-Bfm “ i iE
O KB b 2o B AN A IR 55 N\ S ML RE AN i R, bR
A m) SATR P OREF RIF IS TER AR, BAT bt SR S NN L A L AR
B AR WUR, MUK, M. SRS B Kz A, B
IR -

MRAE R R R B R, AR B s fF oL a0 T -

;57T

R4 2023 4E 2024 4E | 20254F 2026 4E 2027 4 | 20284F 2029 4E

PR
N/ | 10,187.22 | 12,269.95 | 14,486.11 | 16,340.02 | 18,738.18 | 21,447.15 | 24,235.89
LN

KR
N/ A
ES I
LN

6,178.04 | 8,285.02 | 12,374.22 | 14,747.19 | 16,546.15 | 18,586.98 | 20,122.42

ViE 60.64% 67.52% 85.42% 90.25% 88.30% 86.66% 83.03%

TE: 2023 4 K 2024 4 78 s Fm A )T R ) VA 75 22 10 P S0 BN S i
USEERIZION
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PR R R R AERY L EER Y, 2023-2024 S5 H N DTk E A
60.64%F1 67.52%, MR8 A TR %] 5 H AR IR 1], ] JEAE 35 AR KR 80%
PN, 78 & R .

T ER 2 F AT E K IIAETAT 8, 2025 4F B4, AR m]— sk
W 5,871.55 i oeBt)a BT, LR ONIETF R0 AT TS DL

HAL: Jio6

iH 2025 $EBE
W 2,593.13
e 3,278.42
it 5,871.55

HI ERATH, 2025 SFE3REUNHE T ReMiaTRRE, BIAE EThEY,
AR S VS Bt 75 S

6 BB IRME

A LEAE 5 RGN N B A1 K (CAGR) 1B HLUNTT -

LA P A ] TR FEAE CAGR
SRR WL 2024/10/31 7.57%
Sz (PO 2023/9/30 17.99%
A 7 2021/12/31 8.26%
Hpg L ﬁﬁggﬁ%g?g’ﬁ 2021/12/31 6.49%
BN IAPAN 2021/12/31 35.46%
PG HLR} [iifEa)>ans 2020/10/31 29.60%
JERUEIE B85 2018/12/31 7.54%
FHME 16.13%
H Az 3 8.26%
AR5 14.58%

[FIAT MY AT BEAZ 5 = S N ) 2 S 18 KR (CAGR) “FIME AN 16.13%, A&
RAE S T CAGR 4 14.58%, AIRAZ G AR, UiBHARIRIE G s FIAE TN
K IR AL T A FX ], ST AR K R 2R

PRI BN K AR HE F B4 O HAARES S Ay MCU O F K fil 5
SN FR#E— DMK, QAT A B NSGER K, OFrrA A ) sk gi
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BEHEALR ;. @RI FIHFFER NI, A it SCEEARSRMN AT, 3™ i 2
HAAWERIUH B A A ©% BRI L 35 R I = 1) 8 K

PR A T AR AT b H A Rk LV AGE S, AR A2 WA ORI A e 5 1)
BEAt, beiiaw] B ATA RN, AT R RN B, R RN

g3 b, bR m A N A2 BN BB AN G IR 25 5 AR K R

(Z) MCU & Ht 2025 FRARE W KR BH RS

BT FTG
SR Eisp 20234 | 20244E | 20254 2026 4F 2027 4 2028 4 2029 4
PN 3,874.73 | 3,624.27 3,633.06 | 3,815.31 4,081.02 | 4,463.50 4,809.50
MCU & F

MK - -6.46% 0.24% 5.02% 6.96% 9.37% 7.75%

s PN 1,795.29 | 2,225.50 2,448.02 | 2,654.81 2,931.57 | 3,314.05 3,660.05
KR - | 23.96% 10.00% 8.45% 10.42% | 13.05% 10.44%

PN 2,079.44 | 1,398.78 1,185.05 | 1,160.50 1,149.45 | 1,149.45 1,149.45

—HAt N RS

MK - | -32.73% -15.28% | -2.07% -0.95% 0.00% 0.00%

FRIFIA T MCU &) FEAFEEE MCU & fHA/N 2% MCU & . 1R
HH, ARA T MCU 8 F N8> 2 R HoAl /N R 48 MCU 8 FHig2b BTl

HoAt /ARG MCU 7y Z N F L IR 39 PrAbers X5
dh BRI R RRIHZIE db R B INRBN, dERFEILA 2 7 I0RE K, 4ERF—
SERBERITT, e i A S DO R MR S T80 A 473 /D e

2024 fERE, PREJAFEIRREEL MCU O g N3y 23.96%, 5o AR
PO AT, EEREA MCU & 5 G AL F A PC MG i
FIG K E G MR RGKA . BIHA, B8 MCU I CREF— e i, 2t
— IR AR AT PC AME = T, EEFERTENC = 5557 R
5846 5« [FAT A FIE L LA SR 2 5 P sE 3R L P s AR R gk J
FPRRE . AETAT RARENE, S0 AT TN P A S S SON B RSN HE C F A HE
FCHAEME; MCU S Filit 2025 FIRAKEIE K E S H R IKIE” 2 “(—) &
HEHHHTERLN. TGRSR AT FHEGL RS AR s K, 5~
aiS AL WERBERE . PR FETAT AR SN, A T N &2 SN B
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RN B S B R 2 B

B&MNU TE2EFaEREETF (2021 SFE44). XEFYE (2022 F
FrabA4E). fam e -F (2022 FHF45464E) ¥, SR F Bkt g LA4EF
¥

AFEPARTEREERKOREILE: ORELT, REFEFEF
BRLFRATREM, THARERTHERRI RIS, MEXZPF THRRY
KB~ BRIER, Astgd MOU 9RO E KN4 L 3Eim, ARegn a4k h A4
ERKALERS; QFROXA5LREPFHEMERE 5L AWT RIER RSN
MEHETHBE. ARMEZFHNEE X RANBENR, HOQXNRER—F
RIALE P R

HGERMEF., HITEEL2FI: FHNE MU TH-HETH >R
SGBF6402, SG8P6402 AR LMK LM EH K, FAMKAA & MCU ¥ K -4 ZL Nk
#3448 70%, HFAMBEBUNARZEKE R Lok, R, SGBF6402 # OTP %
Al (One Time Programmable, — KB THAAEHEAMAFHESE), AT — kAL
Fr; SGBP6402 4 flash XA, TEABAALER, REMBHHIRELT K.
BAEL B THRAREMAT K SKU, @mEHFEK, AL MCU 47
dERERHE RS

IREG B AR MCU B R BURE A I 4Rt 38 694 & MCU ¥ 1 A&
#. BRRET EORARF, REHLZ[REENEHAARERGREF K,
HAETFPRET, WD ARRREZ MRS MU, LrrbHERmk, Thiz
FRE MCU F, MATFEL, I, RN EEREFRHET SFRE,
REHRERR, RAXERY, ROQIAZAE*ERIFTHERFHEX
7, XERRLEGHEK. b, REWIN MCU OS2 AR AR 2 7] bk
IS PR AN R S8 MCU B k55 N BTSSR MCU /3 0R4F md g I
it 2025 4F MCU O Fr BAKN A BIRE K.
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= BMSR~ R ES . HEXTKE, FUHEN @SSR
EHRBHEBRKER: GAFFNBERBARS . REEFIAERIIKEK
T RBIERAR S B REE AT ERAELSE, SHrdE P REE A
BEREABATM KBRS EERTENE, BESTHRSRAITHE.

(=) BAER& B EN . HEXTUKE, BUHEN &SRS
MEMREFERKER
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1. $E5M

PR ER 2 7] 48 SR T i L g S SN B0 A S R AR Bl R LR R Sl iR o AR 2 B B A D S S R R T )
BOURSE, TEAR: OPCAHMR NI T RIFSATA HIFEIE K, B TAA RN, BORSREE RS FRTITEFERR, T
PR R E T I T R FE R A E TSR FR, HIEM R EIFARAT L A R EEZE S QbR =] dhod AHxT 407 H
ORI BT, AT ALK T BAT AT W 2R WAL B JEAR R, AR 2y ] FLAR GO P B A0 i P E L AN RS
LB EMMEE 7 S PEREAE T I B AU OR T AR " BRI H L B AR e LN BEOC &R, A A2 ) A7 fie Ok s
EAHERY: @SB LREE SR RIIFRBRE . SR AEEEAE, BORTTHE R OfiA ™ 5% R E a1, 3472 |
ACBETE LA 2 E AR (7 dh e ORI RERR K, A F ) AR E RIS [BIAFERC . BRI TAF, Feduls i N ks
EORHI BTGt A I A SE iR AT AE PR R A AR . 25 F,  BIRER BRI 2 ) [ — A= i A S s e g i, 154K
77 A BT L A S

B i BUEOARIEA R A v T IR, R S EEORIAA i, IR AR B AR P A, T A TR
IR, B IREARIBRE T EO AR TT GERLL . R BCCRFE AT T4, SR TR . IR+,
R LS S BB B A, g SOV 5 B (0 B e 1 b TR e B AR AT A L 1R S DL B B L R R R
T -

ZR b, ARUCPAS TN A A5 0 2 BRI TR R 2 AN L a5 S B A, K 2025 4F 1-3 A A NSRS iiE . br
22 =] EZ S B B AT R A R TS, ARREEM BB MR AT, AR RO AZ s 5k
TR E T

6-2-158



2. HEHE
BRI 5] 242877 0 ) 58 S AR R BB = T an F

HAr.
ik &€ AR E iz
W B AR
20234 | 2024 4F zgfijg 20254 | 20264F | 20274F | 20284 | 20294
HeHAL A
Y LS ] 12,325.26 | 16,364.31 | 7,536.83 | 18,974.75 | 20,906.01 | 23,815.30 | 26,092.74 | 27,857.78
i
HeHAL A
O -1 g 0.60 33.55 74. 30 313.10 519.60 667.26 853.57 | 1,018.02
Y
ggif‘uj#' 2,501.37 | 3,260.58 | 1,206.32 | 3,244.55 | 3.487.70 | 3,809.11 | 4,246.16 | 4,648.01
MCU 5 /-
4857.07 | 4,011.11 | 1,159.75 | 3,721.79 | 3,615.02 | 3,566.97 | 3,566.97 | 3,566.97
HAt/NZR G ’ ’
ﬁ?%ﬁii}#' 73.12 284.36 141. 25 44430 488.00 557.18 632.35 758.82
FEE
ﬁiii“”}#' 606.15 375.29 180. 90 237.73 237.73 237.73 237.73 237.73
HoAh 5,807.27 | 12,749.77 | 5,227.85 | 12,697.83 | 12,631.00 | 12,631.00 | 12,631.00 | 12,631.00
2024 T K TN S S AE B R
W H /ERE 2024 4 2025 4F | 2026 4F | 2027 £F | 2028 4F | 2029 4F
N HE AL R O - i A 32.77% | 15.95% | 10.18% | 13.92% | 9.56% | 6.76%
N HE AL R O -1 i AR 5491.93% | 833.19% | 65.95% | 28.42% | 27.92% | 19.27%
MCU &S j -85 30.35% -0.49% 7.49% 9.22% | 11.47% 9.46%
MCU & -HAtN R 8t -17.42% 721% | -2.87% | -1.33% 0.00% 0.00%
A0 - R B2 288.90% | 56.25% | 9.84% | 14.17% | 13.49% | 20.00%
fir 505 - A -38.09% | -36.65% | 0.00% | 0.00% | 0.00% | 0.00%
HAth 119.55% | -0.41% | -0.52% | 0.00% | 0.00% | 0.00%

PRE 2> F) B A R R B TR A R I S AR L D R

2025 5 1-3 AR RIWRFTAER . NN TimasEss

TEHUWT

(1) BFREH

s W AT R R PSR — 8 AR B R IR & EE 4 il A
44.00%-+ 46.92%%= 46.56%, B LK FUCNEEAR 28K 3, 2024 F4 2023
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FERT HORR A LK 2 28.44% .
(2) Ik R
BRI T 282807 bl B 1 g S UG R % g s R A 48 4K R N T A & A 1

KRBT
P i D
Ui B /B 2021 4 | 2022 4F | 2023 4 | 2024 #E PSS Es | AN
kxR K&
Y }E»Té 7;!: _j:',z
gfg%‘“%%‘“ﬁ 135.23% | -14.49% | 26.90% 32.78% 18.15% 11.23%
==
Y !Eﬁ‘: nl—ug: —i
;gﬁ%fg i 5491.93% 5491.93% 97.88%
==
MCU & A -4 11.16% | -24.98% | 22.73% 30.35% 7.47% 7.35%
R
BAE%IL“H‘”\ﬁhd\ 25.78% | -33.95% | 69.50% | -17.42% 3.85% -2.32%
Y e o) 288.90% 288.90% 15.42%
fihBES A - oA -25.28% | -60.01% | -36.47% | -38.09% -41.45% -8.73%
HAh -4597% | 64.79% | 63.01% | 119.55% 33.61% -0.19%

MEZRF BRI 2w 252 w7 ST, Bk 2022 RS2 AT KRS
b, CHARIRER G e MCU SO Fr-H A s - ah 22 IS 20%,
FLEI 52 A B AN 7 SR S AR, AR A R -1
SR K Ml B - E BT BERF A G, 5 P UK B R E AL, AR T

R:Cpy e S S S T

(3) 20254 1-3 HXMWiTH#A

2025 4F 1-3 AR L 2024 4F 1-3 A RG] RS N 808 KA L

RE AR 20254E 1-3 HREHITHE | 20255 1-3 ARHKIT®R
HEMKR EPHKER
I B A B - E A 27.88% 39.20%
e HLAE A O B -1 R A
MCU sy -8 -22.23% -12.12%
MCU & 7 -HAth /N R 5 13.40% 4.10%
fili 505 - B % 166.00% 113.59%

e GRS - R 2024 4R 1-3 HARAIT .
2025 4 1-3 HITHRIEE S &5 MCU O -S40, S PRFFR Ry i e 1
K, MCU 5 -S4 [R] b T B i PR 3 2 S B SRS I L N 25 T A 2025
13 ARERIGEA T T RIE R, FaR % iR W kb 3 R T 51 5 U
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AN BT I B R e
(4) RERHIFER
NTINZTTHE TR AR R, ARG TR AR (1 22 7] 12 7 [

K R AR A A BN 225, BN TN AL shia 35 5 % ) B2 5 — 8.

RN I 2082 45 5% 7 P SR Ol ke 2025 47 1-3 H 3T 5L DUEEAT
T, R 1 AR R T 2025 S TSN 7 A R A 5 R I < 0
74.38%, T LLAEGEE . 3225 S 0N 5 B 5 % 7 R ) R AR R
R w R AG DL I T

WH/%E 2025 £E 2026 £E 2027 £ 2028 £ 2029 4E
6 FLAR RO - e A 116.19% 119.69% 116.42% 117.76% 118.29%
s FLAR RO -1 i A 170.55% 130.58% 118.20% 107.90% 97.25%
MCU & Fr -S4 74.59% 77.31% 77.23% 75.37% 72.91%

TE 1: MCU W& Fr -S4 7 o R AR R 252 th T A 3 200 P R RESR R i) i R Y
JIH s Ml R 7 R AR R IR SO T, REESRAERIW R A &R
20 BRI ORI R n) R A R R R R LA A

(5) TR T35 H

PC A0 HRAR AT, B =T B U e it s, 72K
ZHCH T RIBORAT 7 R R a s T 5 Bn it 2 w4170 UK Ol Fo AR I AR 8 R
RIEE 2T NN AT A B R, SORURBLR T R T 357 B R G
BEAT T

O AL RS - i Y

B B 28 w7 52 B TR) AR P00 3 P O A S 8 - A () B B S R L AR B 2R
R

BH

2020 &

2021 £

2022 &

2023 &

2024

2025 4
1-6 A

2025

2026 &

2027 &

2028

T
WEE
AR

2029 &

P s34
WEE
AR

HECI
B

8,398.14

11,357.17

9,711.96

12,324.42

16,364.31

7,536. 83

18,974.75

20,906.01

23,815.30

26,092.74

27,857.78

11.23%

18.15%

35.23%

-14.49%

26.90%

32.78%

15.95%

10.18%

13.92%

9.56%

6.76%

P SEER 2022 SES2AT MV A, Ol FE AR AR - T A A R R IO 3

Py SR TRAE 20% DA, SR OR R T I S ELIZ T T B 6.76%, TN A
HEMKRET LR S B KR BAAE M. RYE Data intelo (¥, 2023
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SERIPA RIS EL 25 12360, FhE 2032 KM E 42 {03600, FEE
WKF (CAGR) %] 5.8%. 1Rl Archive Market Research, JCZZ7p2 AR 2025
SEMIHIRAG TR 25 123678, 2025-2033 45 CAGR A L F| 8%. FMIIA A K
AR B0 B AN E A KRN 13.98%m T Nl M AT E S KR,
FE R A A BT AR TSI, TR TSR, AT
A,

@)t AR IR O -1 5 Y

R B2 ) J77 50 30 T80 R0 FR000 3 P G B A% B 2% 0 -1 5 AR 4 2 5 [ b AR s R
W

2023 2025 % 2026 2027 2028
piji} 2024 202 202
WE CIED 0.60 33.55 74.30 | 313.10 | 519.60 | 667.26 | 853.57 | 1,018.02
B R - | 5,491.93% - | 833.19% | 65.95% | 28.42% | 27.92% | 19.27%

G AR RS O - 5 A AR ) o A L RURJE 7 A, 2024 R0 R L
CAERWIZRIE HZED B, BRI s, REHERARN A FDEHE
PR IRAR T IR 2 TGN P S R TR 1) — A~ LRI, A S U1 AL Tk
AIGET B H A ISR xR OO AR R SR by JFUAR RS B W, ST
SR H 2 S WRE NS HE R ALTFHESETRSIRE. I3
FRSON 55 3 X TR (80 - LS i xR A ARIRTE , i3 37 (R TG 5k K [ P 2 7 7
RBOK, RIS b= i CAERT AR, it 2026 FIR At EH &, AR WHHY
Kl R SULREI, bef A m R KA 3G LR AR, T
TG N AT CAORSF RS s EE G A, AR OGRS R e S B

14/ The Business Research Company - I o, e SUb 7 S UL M
2024 1) 23.7 {030 2025 1) 27.8 {43570, HEFK R (CAGR) ik
17.3%, i S0 md FE R 1 o FOUI0 B0 P 0 A A P - R A I N R 0 K
N 125.62%r T M AT E SR, FEZiZ™MAE 2024 4 I 46/)
A, MEELUN, BRI AN B, MR A KRR, MKE
A5 TN T ILES, AN EA R A& R

@FEAE MCU
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BB 2 7] g S BRI Y B A MCU B4 & 5 [RI LRS- 4075 -

I | P2
2025 BN | BN
By=| 2020 4F | 2021 £ | 2022 552023 42024 4F 2025 £ (2026 £F (2027 42 | 2028 55| 2029 £ | B & &
1-6 A
WK |k
2| X
%;E % 2,444.01(2,716.74|2,038.11{2,501.37|3,260.58|1, 206. 32|3,244.55|3,487.70(3,809.11 |4,246.16(4,809.50(8.08%|7.47%

B A - 11.16%|-24.98%| 22.73%| 30.35% - -0.49%)| 7.49%| 9.22%| 11.47%| 13.27%

Ji SR BAEERE MCU B 2022 SE324T sl bbh, Bk BRI KEa3A, TEE K
FRIE 20%LL E, 2025 FERZE R 7 R T KobR BN &) RS TR R R, K
REFLE 2024 /KA /Mg R B

MCU #5087 J8 T U™ i 5006 IR IBGE i A BOR IR, g K —5E
FERE 1520 M AR B OB K smi), 19K T R 5 0l v A SO L= 5L H
RIS IR 7 A B A 1) KTC (RESRBEARL) 5O 7 7= S 3 738 F e b (SG8F6402)
FEBEFT % P R, Rk MCU B8 F R A — & 8K 23] R4 Data intelo
RATIBIE 7R, 2024 FAERER T HEEN 55 103670, FHHE 2032 4k 2
92 /2.3 76, CAGR %5 5.9%. AKX TMIIA MCU #4585 2 A K28 8.08%,
B T NS A E AR, S TN E KR, GEEE T iR
A W) SEBRIE 0 R AT VIR L, AR DG T B AT 12 T e & A

@ - 1302
A FR) 2 w7 st SR TR AT FR0I 0 P Ak 8 - B 2B B e S R LU AR B Fe R

2025 % 2025 2026

IiH 20234F | 2024 4 1-6 A P = 20274 | 20284F | 20294

HE (IR 73.12 28436 | 141.25 44430 | 488.00 | 557.18 | 632.35| 758.82

B 288.90% - 56.25% | 9.84% | 14.17% | 13.49% | 20.00%

5 Fr - BN BRI A FIAZ L i, O R - RSN R 2025 PRI
K EER R T AEARIEN R BN, 2025 4 EPRFE L A0 5
BT A H TSR K AT RS A B 7 BOH R Sy B, HA% ThAE(K
HIRF AL (DR N BB SE S0 T 1/2). RN, A TP —3KE8 =A™ i, SCFF
O0V. 4 BUFREEL . HHRIIFERIAT IO Fr s FUHI0H R shif (8] 0y 2025 48, #ilit&
PRI TR 2026 5F, PG — 2 (T SN TR, PEATE DLAn T
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AL IR

P2 2023 4E | 2024 4F %ﬁff}f’ 20254 | 2026 4E | 2027 4E | 2028 4F | 2029 4F
I AV 73.12 28420 | 135.60 | 298.80 | 313.74| 32943 | 32943 | 32943
A 0.16 5.65| 14550 | 160.05| 168.05| 176.46| 176.46
= A 14.21 59.70 | 12647 | 252.94

=17 73.12 28436 | 180.90 | 44430 | 488.00 | 557.18| 63235 758.82
Gilza: S 288.90% - | 56.25% | 9.84% | 14.17% | 13.49% | 20.00%

ARAE X i B - BB B E B TR T, EARK 3-5 SEHIRAA A
RIR DR 48 2 PR FFHE K

EHEBBEA T 2E P OFEKRE 8 (2023 FF4464F) . £ € -F (2023
FHAEE4E), SHEEPFHAHAKANREZ, LA I HEMBERESHE
é 9 /é\'{lgﬁgé/‘}\o

AEEPARTERSHRORBLIEH: ORAFR. AALTEES
BERFRTFREE, THARERTHERRIRA. WEEP THORY
KA S BBIEE, RAEDERBEA ORWE RFHEAME M, 1R8N 84
ARG ERARLS; OFOAIELAE P LKA E 5T AP RiEH
BAARERENE. ARMEE P # 5~ BT A0 AR, RGAAEE
#— P RABE PRI

BEERFEP. HiTELL2EE: BT, HOLIEFL—KF=K>
de, X4 90V, 4 BAMER, BRHAEGITEER, FHTABE AR 2026
Fo BAITUMARSEEKOGFRLT, HHOX A ZTREFTEHE P FdfiT
¥,

RN B BRMFENHETAERBRIPBITERSBELR, BEAH#
KB R SARCTAA R ) EMIEE R GP850 L& 40V 3R 414, ARéy/ 4
IHEMBERTEEK 80V 174, RERBWETFELERLTRRES, &
BHEBRZ, EIHERRIRERAGTLERT, /R0 8 > SRS,
T X BEARG N AR K ZHRPMNS—FTH K,

2025 4F 1-6 A, IrpIAE] EENEANES FE It 517. 69 TG, [F L1
K 8.28%, LHAETIMIAN 32. 66%. LENZEMBLN K —EAZHA 3-4 MH,
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R AT — e B AETAT 8, 80 2025 4 6 F 30 H, FriA = 1 5h 2 flfiors Fr 78
FATH 4 910.28 776, CSEIMURA KAETAT HETHEHUN 1,408.45 J176, 4
ETRMWCNG 88.86%, [FI T EETI A BT, Hvk2E RN YN B & wr
S, EHEEE .

M5 verified market reports KA FAH A2 2 11T 7 AR T 7E 2024 41k 5]
32.1 123570, I HAE 2033 S5 F] 67.5 123576, M 2026 45 2033 FEME G 4F
WK RN 9.1%. TR A AR B  E BN T EHIK 2N 19.93%m T il
AT EEIGKER, FERZ MAE T % R B, E A1 K
R, WK S IR TTHARICE, A ST AT A A

ARG MCU 0 Fr K A fb 385505

MCU 8 Fr-HeAth /s Z 58 73 523 B P00 YT 5 e B2 5 M R A L o T

| P
= 2025 4 i | R
TH |2020 4| 2021 4| 2022 4712023 47 | 2024 57| 6 A 2025 4 2026 4 2027 4 (2028 4 (2029 £ | B& | EE
WK | K
X

i
CH |3,449.05|4,338.21|2,865.55(4,857.07|4,011.11|1, 159. 75|3,721.79|3,615.02|3,566.97|3,566.97|3,566.97|-2.32%|3.85%

B

K

-| 25.78%]-33.95%| 69.50%|-17.42% - -7.21%| -2.87%| -1.33%| 0.00%| 0.00%

flah 550 Py - FL At ) S R T B I Ao T R A KRR DL T

FE | 75 L
2025 4 22;6 227 ng 229 ek | wEs
= | HKE

2025

WH |2020 48 | 2021 4F 2022 42023 42024 &£ 1-6 A

HE

) 3,193.51|2,386.21| 954.18| 606.15| 375.29| 180.90 | 237.73|237.73|237.73|237.73|237.73| -8.73%]|-41.45%

WARE IAE |-25.28%|-60.01%]|-36.47%|-38.09% - -36.65%]| 0.00%]| 0.00%| 0.00%| 0.00%

MCU & -Hft/h#= g (EERNA TR BT Al - HoAb
(EZRMHT G4T) ARbei 2 7 B U R i, i X PSS i B 2
RIERE T B, LB AR 2 7] R AR L™ W T, ROR T ARG £ b4 5
KIS, S5 2024 SERIBIEEOL, PUHX M A E T St — Db B Y
SERE, RFFSEPEERR, RTINS & HEVE A EEt.

©HAth

Fofth F ZASRLAMEYCE . BIEE S BERARSSE, H s &
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TR R SR A HAR GO T

il
2025 4 IR |5
WH |2020 4F 2021 45| 2022 4F 2023 4F | 2024 4F 2025 4F | 2026 4F | 2027 £F | 2028 4F | 2029 4F | HH |HWEE
-6 A
#K | MK
x
B
(73 |3,956.61(2,104.51|3,557.03|5,806.36|12,747.76|5, 227. 85|12,697.83|12,631.99(12,631.99/12,631.99|12,631.99|-0.18%|33.98%
B
B E -46.81%| 69.02%| 63.24%| 119.55% - -0.39%| -0.52%| -0.52%| 0.00%| 0.00%

I3 S HRLLAMEWGE Fr T 2022 SEECEE, 2023 E-2024 FHFEIG, M HREE
O o 7E HLO P AR SRR R B, 3 =287 AR AR R 2 T E RUR T
AR TIMARYE VB85 g, 456 2024 RSO, TTZLAMESOE F 4E ¢
£ 2024 SR/, MHIRE BN RS ET 2t — Db B Y
SERE, RFFEEPEERR, MRHNLAA & HEVE g E.

gi b, ARV TN & B R 2R TR L AR, PSSR R E
PhL DI SEIECER L 2025 4 1-3 A WIFETIT SAF 0L 2 MR E . F il T
YT AR A AT Ja i, TN B AR R R e S R

(2) BEF/RBERBART . RKEE MIRAERNRBOT KX ERYL
KA. B/ RER AR REAERE, ke RERAIRERERIRA
PR S B R, BRESTHRZSRATHT

AP FAH A R AN 3 B TR P R R L P SR 2025 4 1-3 AR
LT BRI R R R T e B T e 55 5%, RIWE R R N 2%,
AFETRI I ERARYE . FREI AT 21 % 7R T RIWEFHER, YR
FE S, IR 17 K& P RERE R R R AR, b 17 K& PSRN b
BARSARIELGIE LT (B AR E HE R )

B AR 2023 4 2024 8 | 2025%1-6 A
Eoul| 9.74% 12.53% 12.81%
BF 2 7.28% 10.22% 12.33%
®F3 5.96% 7.25% 8. 06%
wP 4 13.89% 11.08% 5. 63%
BFS 4.38% 4.56% 2. 69%
%F6 3.93% 2.15% 3.21%
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LGPy s 2023 4E 2024 4F | 2025%-1-6 A
®wPT 0.00% 2.21% 4.02%
%P8 2.28% 2.99% 3. 60%
®F9 0.00% 0.09% 0. 90%
=P 10 2.49% 3.36% 4.91%
BH1 3.99% 3.11% 2.52%
BF12 0.00% 0.22% 0. 66%
BF13 0.00% 0.18% 0. 05%
®xF 14 3.02% 1.27% 1.21%
®F 15 1.19% 1.01% 0. 49%
BKF16 0.23% 0.40% 0. 54%
BKF17 0.39% 0.20% 0. 24%

&t 58.76% 62.82% 63. 86%

TE: 213 2 12 B9 EEORSI A R HSES AR, iR E R D .

1. BFMEERBART

AR AR AR K2, EEOEAR . B g MR & it
LR, dEE BT S 2023 5 2024 G FE L KBRS DL, BT & % 14%
I EZ, NSO G RS O R4, EE % P 5 BIEFCR 100%, AFEEEK
EIENEN P E A pa i

2. KRR AIAERKIRDT ARIBRAN S B RIER A KT R
A

S AT LRV R 1, B W) B 7 2 AR BOH S8 0 BRI AR R 2 W) AGE A
PR R BRI IT B, R A o RIFIR AT B F SR, O S AR ) 2 ) 4
TR B, ARG PR A 2 7 R A B R A S T K
i, BAT AL,

AR PRI 10 AR A FVE BEON TR 5 RN A B K T
BIHR, LARRTTR IR S o B B e I R IS AP [ 25 P R K, RECT OSBRI 2
m R I E Vi U B R AL AR, 2 AR S5 SR AT
SN, SRR RIS ARG 25T 105 R BT 9T, AN SRR AR &
RINZIR, HEFRNERMELAE, KRB (hAe NI E Rk ) 2481
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& R E R EOR, ARGIRELR T (BRI R R S T I 2w
BORG R 55 RN AT S S AR BB AR, (RS G AT AR RR I 75 3K S T 3 TG Y 5
PRI A A A TR R I RS SIS, B SRk,

RIS TGS & TR A R 5% P GPERE . J7sRIEE AL, 2025 4F 1-3

F BRI DL 2 P R e B R A R R SR B i e, R 25 & BRI = 1) 1

RAAEATE VLR 2, FE VA% TI0I0 A SR 5 1) R A R R O T VPAS T, 48

N VR A T TR A 2 P R PP RSN o5 SR 355 1) 1 4 3 I LAy 74.38%,

SR REE N, g N TR ARG P92 VAl TR USON o SR 1 1 A e Ul
L) fe 2025 4F 1-6 AT LA IF L TE L T 3R

HAr: JiTG

2025 SRR | 2025 FEVHETR | AT S | 20255 1-6 A | 20255 1-6 AT
WH | me&d (AE | UEH (MY | RUEMH | TREFCRS | BEH20254F
B B VGl B W T

=a7n 12,611.19 10,599.18 74.38% 4,035.85 38.08%

e 2025 4 1-6 HAiTHEH CRERD DR RIE R A RO B 1) 25 1T 5

PAPEAl B O L H ) REARAT B AL R0 38.08%, AN 50%, FEEHRIRH
AE] BTN E S AR E Z R TR 2023 £E-2024 4F AR L 4
SEFERIELB 53 N 41.77%. 45.21%, “FIIME R 43.49%. 2025 4E | AR5 4R T #
FACZEANEAR, FER (D Mo REEP LR HMERT, TR
BHEZE, S EPEITRERD, BTRES BSWHERE, Tub N R nE
SR () HAERIR S SRR, TS AT EN N, B R
ZRFBBOREW, Ho% P RALEMY, SBOUTRESHUHE — e £ R . B4
KE, 2025 F FARAEE TARAI A FZETR 1T b e SR B, S SRR
BRI A FDH RN II0E &R AR 2% SR 7 SR I, U Re 8 vRkh
AR I R 2

ik, SERPRMAELIBLIRET T R R R B R RO 20T SEE
BRI T AT B R AL DL AT » R P SR R AL T B R AE N IR 5
HA —E WA B TS

3. BRESHAL S REITT

SEATWARFIEBR A A i) 23 7] 20 7 2 LU B <508 B IR b ) 23 W) RO AR 77
RIBCRIET 8, E3R A= o S AR I LT B 1 R SR, M S b 1) 2 ) 4 5 JEE
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I BTG O, APPSR T AR 2w % 5 I SR A B O 2025 4F 1-3 AT #
T DL BRI R 1A B R AF AT, ESR PR A AT S AT 5] . BATR 31
R I SRACL R 735 170 578 A D TN A e £ m] L 52 5 S 6 -

/\ﬁ‘ _ .
Lfg,gj ERAR bRr A HRRE BB
P E SR A ] SR AR
002600.SZ | Az YL RHE WAz | HERE L PR Y E
TR ZE 4
300319.8Z | FE#FHEREE: | @z, &2 FAZIEL | MEE SRR

gi b, DISSRLRIEE [ P a0 D8 TN AR HL 4% ml eag 5 =41

W ZEEFURIR A 7] P SRR B -2 i B R R BB IE DL 5
ZaMmBpRFHEL. THRATEMNRE. PREABRE, SFIKAE> &
REFERENRE, FUHAEN R THREHESEEKIKE. aEER

I SEPLME
(—) BEFIRHIAF P 2 BRI &K BB RS AT RS
Y
B bR 28 &) 77 52 A AN TR0 A -2 0= 0 B R 2 A R AR B R RS B T
TiH 2020 4E | 2021 4 | 2022 4E | 2023 4 | 2024 4F 210265 g'g 2025 4F | 2026 4F | 2027 4E | 2028 4E | 2029 £E
j\lﬁ EE/T%JE'X‘ 0, 0 0 0 0, 0 0 0 0 0,
o 27.20%| 33.87%| 30.95%| 28.87%| 29.49%| 31.86% 29.84%| 30.59%| 30.99%| 32.03%| 33.40%
MCU S| 48.13%| 47.82%| 50.95%| 41.03%| 39.82%| 43.99% 40.63%| 41.04%| 41.47%| 41.92%| 42.27%
B R | 35.73%)|  42.47%| 37.28%| 58.99%| 76.22%| 76.62%| 78.11%| 77.33%| 77.59%| 77.82%| 78.11%
HAh 38.57%| 46.26%| 32.00%| 21.96%| 28.28%| 19.64% 24.36%| 24.18%| 24.18%| 24.18%| 24.18%
e EBA
% 33.09%| 41.11%| 38.25%| 34.58%| 37.12%| 39.22% 37.89%| 37.93%| 38.11%| 38.77%| 39.98%

VE: 2020-2022 4K AL T
() HETHRSWR. FFOAT ENER. P RERERE, HHTHT
[y AT 2 R R T RAE e KUK

1. WEIAF TS0

TP ESAR R T, BRA o w E B R AR T I LD R A

MOGHAR IR G ks, g TR CIS, e Bbrdiiy CIS 2. %™
andlior N PC A iisy, HETH o E G EANRR S s 2R AL,
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KRG BRI~ SRl 758 AT EARBL 230 “5idh) E
TR, HA] HZBSBIE” R3EFR)RE. R, ra 8 il 2EsiR.
LS U R SR, B A BRI AT 5 22 BAR T 37 AR Tt — 2P 8, T
Yy RAL T 5KB BL

M MCU & KE, EREEANTHHRFEK, 2023-2029 F4:5k MCU
MHEEHKENR 5.5%, BNTHZET “Er=BR" M TRR WM.
TArE M) Hesh, RUBLPUEY 5K 05 R PC Ah T AR b T3 K
B, WUBCEEAL . T A U S T ORIE R, )R O e B T R i ATk [ A
WIE R ENIBIE, AR R IR .

MRS ok, HLA% O N P PR A F o i 42 22 T 30 0 B Al 2025-2032
FHIFEGIKEIE 8.1%, #iRZHAF . LB R K FF LR, 117
PRAR A K. bR F LB AN = fh A T 5 T B R /7

gi b, BRI ]2 T ET ST AR T S AL T KB B HE ) R
HAR S . MCU & 7 S8 gt VB AR (al) il AT IR R Rk 58
PREREHEBE I S, TR 2 7] BEA KU A1

2. FREIATE RE S

PRI AT EN RIS SR G H BRI, miis . A E AT IEZE
U FEHAT A

MO AL RS K, IR AR T U 2023 £F-2032 FEFEE S K
# (CAGR) %) 5.8%, HL3EMIRTTZMAL 2024 4-2029 4 CAGR 4 17.0%, H
TR IR A T AR R A Tk, BN A RIEIERTR, THEER
Ly IR, AR ARE N D EARE ) R, i T A AR
OB, IR iR R Fa e VERS 58 . AR AR =B s A s A E 5, K
FL a7 i fE DPLASE 0 O 8 S5 Fig b _L 42830 JEAR R s 28 5, (HAR A% 5 AT
FHEA A B0, EAERE T W] DUE T C 4T S M LSRRI T 4 40
PRI 2 TR S S B 5 58 i B L 1 A A ) RS A S B R

> =} ==

seg | BFTR | wnwn | ympren | 2R | W | mRympken
g2 iR

I | MX8650A (%% | DPI: 1,600; J5RH 3065 (¥ | DPI: 1,600;
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~ = 0
K5 '@gg B rpat | xmERSE | & | L | AREERASK
o ) IPS: 28; %k | IPS: 30;
e KN . #) wAIE#EE: 10G;
6G; FPS: 3,000; FPS: 2,000
DPIL:5,000: . | DPI: 5,000;
CE 3 IPS: 80; (F IPS: 100
SG8925 = OO R | JRAH 3325 | bk | o
#) - BAINEE: 20G;
30G; ) FPS: [i&R
FPS: 4,000 :
DPI: 16,000;
2 ot IPS: 300; € gg.ggmx
e | SG8960 i B B | A3 | g | S5O
Yy ) — wARINEE: 35G;
60G; )| pps. piEm
FPS: 10,000 )
DPL: 35,0005 | DPI: 26,000;
Gingpy | PSt 650: G| s, 650-
SG8990 i B KOG B . | JEAH 3395 | bk | oL
%) - AR 50G;
80G; %) | Eps. HEM
FPS: 12000 :

1. 3HEF (DPD: B9i~F 540 (Dots Per Inch), f8RARTESLI EREE)—TE~T ), R
PrIg et e B 7 LR B AS R iE. DPI {Hk S, ARSI 84575 5 % LA 30 i B 25 5t bk
G, NG FE AR B

7 2: IPS: IPS 1582 3 195~ %1 (Inches Per Second), ‘& 17 & ) A& AR RENS 1
e BB A B IR ;s Bom) TIPS A bR T CUR DR AE PRI KR FEE AL 3 FRPRINT . AKAR

RENE G HE L E ML ANIEHITRET, R RAER N EES M —;

T 3: MERRE: 8 RARER S AR AR PRI L, DR S E 1 RARFER
AL BN I L ST L s
TE 4 WARAEER B EHRECE MEAITRIE, STRMBRTRAARTHME QTS

Hrié;

/{ 5: BRETA TR A I I 2024 SEFEEHE; SG8925. SG8960 1% 2025 HEFE Tl
TNA%: SG8990 % H Tl iH44 6 15 4 2026 H- % ;
TE6: SESMHERAME R E R TN EE AN T THREHR S AR SRR, 1E

W S AR PRI ERE R R RS, AR i BURARNE: A 3325 MOA &
BEHTAR AN 5o

FEVEREXT FH (R A% A ) SRS B3kt 4 5 [l s LSk IR TR 52 4, SOEIE BOR
IEACKRFSAR T b MY IE o B 5 T8 TR o 8 bR Ot HLAR s O i iR
A, AT A FiEE e g, IR R m T AT R

M MCU & FRE, AR RERS MCU SR, ERN #EC5E8RK i
A [ Ak I ) B E b T E A S AT K ST R BE 22, AR A B
Yy SEI R AR, 8 S B N B2 o AN AR 213
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¥5: AL

‘ 2025 F 1-6 A 2024 F 2023
e Xl -3 £ -3 8] -3
R %) 767.75 | 87.73% 1,836.16 | 82.51% 1,456.06 | 81.10%
e H 107.42 | 12.27% 389.33 | 17.49% 339.23 | 18.90%
4 & MCU 48 & &9t 875.17 | 100. 00% 2,225.50 | 100. 00% 1,795.29 | 100. 00%

REHA, RGNS HERE MCU AT, B ZHLZ 2N &S A
# 81.10%. 82.51%F= 87.73%, &It EMAA P AL,

RENERGBOBRELEI 20 ORFANLERETHROGANIREY
FABEKR, HAMRHEEFTREFTERERN, BT ERPRT. fld, £
BREMERE. RTRESFAEES &, NEL A Z LB FRARRLE
AT EFRAY; QIR WA BB R FIT LRA, CHEE P T RKSH.
AR, BARAERRNXBIERT. ZRIABRBTREREQITLERARE
AREK, FHEANHEEAABHRALH; QRFANLZRBE T HE P Ltk sit
FTRBERER, HALTHEGE P INERE G THEEMNX. KBAFAEIFE)
WRINERBEK., AAd, HETEF K.

RHFRERAFRGER: OS5 ERNEE MU % HIFER
ZE, ERTEABRAZZT; REFLERU43T42 2 ARG R, ®
REMRHK:; QREREAEN: THALERIFEPFARLEX, AR~
R Z AR EH, THALFREEEEPFREZARBHEFREASE, R
FATH®ELE; OQRAERMN: BAFREARAELELSD, ENBKELEFK
A AT SERRS ML, MRS, ELEATRRAR.

IREG NS E MCU R 4L > Sl B p R RG>, ££F: OXRAER
FEBE P AN RRARE: RN E BRI T. BB RS K
AEZErPARFERBEYHR, FEALATRLARKKGINERF. RAARER
REREE P BB A (BEFARE, BRALRARALLEZHNERNR) &K
B, BREPFINIBBEHGERRIK, SEXRZFLEEBE; QBUHEK
BAMAT BRGPIA: N8 EHELEKDLRT, RBFAEEE, RTFHEK
RFMBREGERF R st FR, RERFEHRFLRE P 2L, TE
HAHHRAROET K. IRBRRALEARRERE S, o802 Hk =%
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SEABAR BB R F RITFNFRERR, AR T HFRGRE,

MAEEE R AR 2 F) R TS AREG 2 A e R R Rl 96
W dh A, AEVERESHCE LA AITE DL T, AR )7 T BE K 22 1) 5 A
AV TR S B Al 200 T GP850 SCHF 40V BT, AR A 7 E a2 Mzt
FraSCRF 80V i R ATHY, RS E S FESTIT IS, ML & .

gi b, AERRI 2 TP A AT WA A L BRI | P i PR REXT 5 S b
LT 3Emb U OL N, B AR A7 R T 3 DA H AT A RO R B AR SR 376 3
FEIG T I70 F @ U R ORI B0, I R AG e PRI o, B4R B UG

/N,
3. WHIAT iSO
PRI 2w 77 S AT 2 SRR TR 7, HE— 205 Al 1 LR XUR ) ] 452

MO S RE, ARG, Z0HS MX8650A H AL
P H R ST, T SG8837B. SG8670. SG8911 UL ES=, HAS
BOS AT AREE St , s RREE I T AE TP A SR SEG T o BT it JE 75 1
PR UERE TS AR, T B ST R T R Rr L R SR TS B A FSEIAE T
Fein, SG8925 TEHIHE, SG8960 HEANMMBL T AMIEL, SG8990 A A
FRAI, B B I S S R M A CAnsE v DPL. SEARIHFE) DA K i
Teids, EIEFATSMAARMHNE, E— DR T BN

MCU & J7 BN bty s (BB B 23 =) R R RS AP R EAT ST 20
WL PEAAEREILE E PC AMBUAIIL S ™ i B SRR L BEAEAF B T
W IRFFSES 71, e A 2 A

g5 P sk, 2R AL AR ARSI MBS A CRE R, SR =AU
“O0V. 4 BUFREL . HARDIFEIT RS A WA A S B R, o™ dh 2
PERAREL, W bnIE I BRI CnTEARTIAE S S Z AR ST b B e,
FEHG KA i % 28 T 32 T AR B AR M 245

23 i AN /ACIDE TR VR SEe S EX AWAR A SRt s M A R L TN VR
BRI SN R, 3777 i U ABOR 22 A VDN SE iy, 4T B nE m A 9™
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5K, AR B RSB
(Z) RN BHRR TR EHAREFBREKE. SR8

P S Rl N BRI BRI DL 5]« () BEEFITRARN 22 7 7 S
SRR S YRR SV Y @ SR & NSV b - PVl (51 = 8

WA HIN, PR A E S BRE NN 34.69%. 37.12%%= 39. 22%, 11
FAFRTY 37.01%, TR A BRE) 2 =] FN SRR X 37.89%% 39.98%, T
TIA A BRI KT = TR TR %, (AICT 2021 FERZHKT, FEE
PR 2252 2 SARAT M 3 AR A2 5] 72 S G5 R AR AL S 5200, AR K] 2021 4F 2 2023 4F
BRI TR, 2024 FLUREFZRCH BT, BARERINT:

1. 2T A B RS AR = M E R ER W, WRATF 2020 £&8
2024 FEBRIRFEEHE KR

2020 FEF 2024 FEX 0], ZAFREMEF . HrmA%L EREEW, 23R
LSRN EMBRA . Ra FIEBEERRSHE.

2020 42021 4F, 325 BRI, AR A A4 7 5 Gt 22380, 2021
R RARTT AR 22 5,559 05670, [FILUIGIRIE 26.2%, BT T4 G m iy
o JHWET (PCy PR WERR B ) BE O TR, #Eht s g
Fr MCU 77 i EARIR . LT 5T, WA R &K BN E 54548 B
HAE 2021 ik B FK o

2022-2023 4], BIREMGTIR CEK S WHR TR N IRE
(NS DA R RO SO TR/ R R, S8R AT N ]
L. MR E bR PP SRR, 2022 F Bk SR TR R HLA S K
3.3%, 2023 LD 8.2%. FEME R, ARHIARLEEBHFA M N,

2023 EH1-2024 4F, 2023 fFEFRER, SR REATREBR KEET (E3)
WG FrB 1%, B MPEAE EATE R, 2Tt N & J58iE . 4 IDC
I SRR 5 Gt A, 2024 A AERE FARTT IR K 19.1%. 1
b, BRI AR A 8 o5 EE R 2023 SR 4.83% 34 K 2 2024 117 9.96%
Tt — 0 SR A A L5E BRI SETE, ARXS AT EL A 7 BME I B R 2K E A DL
B,
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LA EBR RS G ST AR S E S 8, BARRBHLh .

AF LR 2020 £ 2021 £ 2022 4 2023 4ERE 2024 £
HHRHL 40.55% 47.43% 45.77% 35.62% 33.60%
R E-W 20.88% 29.12% 22.14% 19.96% 21.09%
LA 37.69% 43.00% 41.15% 37.94% 36.75%
EEME 33.04% 39.85% 36.35% 31.17% 30.48%
PRI A E 33.09% 41.11% 38.25% 34.58% 37.12%

2. 2025 1-6 A, HRHEATBRREH —B R EF BEHH

2024 4} 2025 4F 1-6 H, PREJA A&7 SERR B AFRIG A, 2025 4Tl
EHHGHAT

K 2025 S 20254 1-6 A 2024 £

Ot F A AR S 29.84% 31.86% 29.49%

MCU i Fr 40.63% 43, 99% 39.82%

il 8 78.11% 76. 62% 76.22%

oAt 24.36% 19. 64% 28.28%

ZAEENE 37.89% 39.22% 37.12%

B & > FARAT S R 95 S b 6 A 7] B R 2R A v B AR S il A 0

P HER T, 2025 4 1-6 AR A R ZRE BRI ZE ORI & 39.22%, If

HBE N = E 28

FH)F 37.89%, TR EFHEMEE RO G H 2024

HF1-6 A1) 8. 62% " F+ & 2025 FJ-FEFH] 9.56%. 2025 F 1-6 A, w69 a4
WARBERLAEH 31.86%, BIMAIM 29.84%, LAEFHRA, AR
ITRCAHBACERGHREAEN 30.10%, FEAEARE R,

3. PUHBR R TS ARFEE KN EERE
(1) PRI M G2
ECa= TS TR o P AN AR N e NI E SRR S G = QL = UL LI

i 2023 £F | 2024 £F | 2025 4F | 2026 5F | 2027 £ | 2028 5 | 2029 &

Lo BME 34.58% | 37.12% | 37.89% | 37.93% | 38.11% | 38.77% | 39.98%

T HAR RS - Em Y | 28.85% | 29.41% | 29.04% | 28.96% | 29.01% | 29.02% | 29.05%
T HAR RS IG5 | 49.32% | 38.85% | 41.23% | 44.24% | 45.14% | 47.84% | 50.50%
MCU 5 Fr - i 46.26% | 47.29% | 46.78% | 46.78% | 46.78% | 46.78% | 46.78%
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MCU & -HABNRGE | 36.51% | 27.93% | 27.93% | 27.93% | 27.93% | 27.93% | 27.93%
fl B8 P - E B R i)

il 5505 - HoAth 35.42% | 36.19% | 35.80% | 35.80% | 35.80% | 35.80% | 35.80%

Hop 21.96% | 28.28% | 24.36% | 24.18% | 24.18% | 24.18% | 24.18%

LN =4

3% 2023 4F | 2024 4F | 20254F | 2026 4F | 2027 4E | 2028 £ | 2029 £E

T HAR BRSO B A | 51.24% | 54.27% | 55.06% | 55.30% | 56.21% | 55.13% | 52.85%

e HAR RSO -5 | 0.01% | 0.45% | 3.86% | 6.58% | 7.86% | 10.48% | 13.47%

MCU s -5 17.67% | 18.14% | 16.90% | 16.25% | 15.64% | 15.45% | 15.10%

MCU & F-HAB/NRSE | 20.46% | 11.40% | 8.18% | 7.10% | 6.13% | 5.36% | 4.74%

fliB 8 - E B 2.60% | 8.68% | 10.94% | 10.43% | 10.36% | 10.27% | 10.91%

ik 0 - oA 222% | 127% | 0.64% | 057% | 0.50% | 043% | 0.38%

oAt 552% | 5.78% | 4.42% | 3.77% | 3.29% | 2.88% | 2.55%

FHL 55 AN D FRAR AR O MR RE S E R T 1y, HL A s R 75 SR AR 3

Tt WA FAWHEAT P BOE ARG EAR TR, 1T RIS, BRI R
FEHARGEAR = i, 2024 4, BRI A HLSE AT O HAR AR S SGR925
BRI R TALG I AN 0 i MX8650A BFIZH, FEAAEFIZR O HiF# ot
5o Bl A AR HLTE AT AR SRR TR B S R R R N
PRI 2 F]G AR RS S BRI E— DR T . [RIES, BRIA R SR A B R
O RS, B HE— DR T HAE R O IR o5 BL, R FLAE SRS T 1 1 L
2024 M 54.73%Z T A 2029 T 66.32%, Mt —B IR T oA BRI,
BRPR s FELAR AR 05 1y 1R Sk Al JEAR R (9 LS A0l 5 PR B4 K, Hegk & B )
A 2022 FEE 2024 FE53 RN 53.97% 57.60%F1 62.03%, HIE & TARIAF
Pt 5 b 14 2 ) ) P S A LA R0 P B 5 LB BT, AR FI 4R B R
R —LIRT, ARG,

LB ERMEE T BRI A T IG R I  dl, HLARKOR 4k S AT B R
PN DA T = e SRR BUZ O & P o BRI A 7] BN Al B R R O HE #
HbiEE, EEARAHMESHAT IO LR F 3RS R GP850 STH
40V EIEATED, FREGA T LIRS TSR 80V BT, B4 H RS
SHEBESHTMEE S, MR EE S A LS EMBOE S Skl 2024
I 8.68%, HE—LHETFE 2029 £ 10.91%, WGHETLEE BRI Z.

O
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B MCU & 7 5 BRPR O AR B0 L, 32 28 Aol R ARk AR R R
RITEBNZER. AR 2023-2024 FHAE MCU O BHFED RN 46.26%M
47.29%, T8 F] MCU & Fr AT L 38 S+ R FEAR XS ' AR GG O ATk s, 1F
A TR TR, 7558 B B I ARE AR R 3R B bR It A 7] SV SR R A AT 42 T
TUARR I A 7] MCU O 45 0RIFRRE 1y, (RAIRT 2024 A0k 1267 i
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LR B o033% | 2 | 5002% | & | sy | | EOMRESAL o o | NIRRT |
Vs
m W | 584% | 2 | 34.43% | & | THAE | R | IC TR | 5 | Fabless | /2 %';Efﬁ*”“*” 7 2.74% | 5
HLT LRSS —Es
NORFlash 77
AR | RPEe | Loy NORFlash 45 %:#% fS L 32 4
o 0 2| 191% | 2 | 1320% | & iﬁé;ﬁi B o 7| %5 | Fabless | A& | idnilag i 7.78% | 15 3
(MCU) &)y
oy
~J
. \‘"{i_l% s 1 H
‘—E;}% j‘\‘l:':lil‘i:]‘ﬁ = 1.36% - 3 o e {% J‘VEE . VCJ,S..EL“PD Zn R\E\%EIBKJJ‘LD
W & 36% | A& | 23.51% | 17 | THAG | 2 | IR KB | B | Fabless |2 | A EEHEDE | & 5.40% | & 4
T PR EERZ AR 20 i e
B 1% ! 0, N 0 ~ — — N
Wi | KPR |02 | 13.58% | /5 | 2436% | ¥ | LED & | & | SoRHENAHRE | 5 | Fabless+ | #i | LED HtMs) | 5 16.64% | =
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HE— (R @HE= | R | Ex= | R | @gn |2 HEH 2 REEN (R BEEL | B BEEA &
AT By | B g B | O i RE | A5

L N e L N A I D A e S A oL DR I e L R s
T i o A B G

W ARG, S, PR T BARRE-W AR 8 TR ARE R AT S ARUERBCRE AN T 6+ 6 HEAERT =AL, B HUS
3K O A TS A RN ¥ 7 R (EVS T = /A 8

1) THUANKFEREGERFEAIRLETAREPRENEALLZRVRARL AR

ARTHNNREFREATRR B AIRLEETEREPRENELLELER, TZALAFARERFAIRLBRTARE S K
BEAERITTANRWA, FERER LA L ¥ 0 LK R BB .

REIFFERR, BRELFLEM, 2FRX, LK, TAREFEAFL, DLALLEHE. RKkE, 2R,
WHREFEE, #TAANTIAE, LRHAMIRFLEIRBDRRARERDR, 2ERALEE, BEARE. EEAEFTEHE
F— R AIREE LA R GER L FINT

T HERBETN )R —ANEELGIPNARER, E—RETERGELANSGELTUEATILA S, RAEM—ETHAST
SEBRAABRALTRERT HEEARET R, Lty “BER” R TEAETAENIRENFRF LXE—&K, Tik
NSRBI BARER, ERSEEATAE”, FAXNIE—HARERESYAXEMERBHEK, HTHEAHTIEN
&,

PPAERAT L, AL, REERAGLL, LQEBTKEN, @5 *&LAE, BARIHRFTOALELR, TLEFR
P UARERELRER, RIE “TT” &G, RN, ZFTIAE, HaTMELRGBE, BEARXFLAXR
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# (BFHELFEAR, TERABIAL, RKHBEE), WHHEFBEASE (QERFARRIALBF. TEARERALER, 2F
BRERABIRE) SHTHE, RAETHNFHMELES T,

b, ARFAREOEL, THNDWRERTHEGERNETS (XA FBRLAN—S DALY ABLAZ. AKT
WA SR ARBAR AL TAREBRERNEALLER, 1R A LARRINEARALARTARS BRERELH
TANERT, 5 RARARR Ik A Bt AR NG, A AN,

2) “UHAFAAREHRENZOHATIAD” REFR LT HEN LS

AKRTHERG R AR BLEETREN T, BAIHdT:

D5 AR 3 Ve B R A B S T 5T 5% £

sF LR BRI LB R AT I ERA R R, AL EHT:

3y A8 R E

B A (2024 511 A 6 A RAETR);

B EREEMBELTIE (2024 410 A 16 B EHREAR);
ZAEFRKMAKKREE (2025 %2 F 20 B £HRER);

MEE K LR AALKAEE (2023 4 8 A 3 HEHEFTKR)

gl HLAR

A O IR (2025 55 A 13 B —#1944);
BB A (2024 511 A 6 A EHRTAR);
Z ERR A AAMI (2025 58 A 11 BiE4);

BERADK BT R (202559 A1 BALS)

-3

ERE: 3 AR B IR ER (2025 455 A 13 B —%5]44));

HHBE R SEAN (202558 A9 BRARILF);
B R AR PRI ELETE (2024 510 A 16 B EHRZER);
BIABEE XS (202357 A 26 B EHRER)
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H#& EEE X

BB KT E FTHHAAKMERE L (2025 55 A 19 B EHERR);
2 BT R B AR (2024 %10 A 16 B AT AR);

PRI HE (2025 F 6 A 27 B RETR);
RN Brmlk el S (2024 511 A 6 B EHELAR);
TEZRBMELEE T AL ZR0T (2021 £ 9 A 3 HEKELR)

FHAMWERLE L (2025 55 A 19 BEERR);
BEABKURE X KE (202357 A 26 BEHARZR);
AR B IRE . (2025 55 A 13 B —#74);
R AT T BT P R, (2025 59 A1 BAFLES)

AR R &

Bhlamal it (2024511 f 6 B EHRTAR);
2 A mE ZF F R0k AAMI (2025 58 A 11 Bit4);
MREI A E B RAAEAE Y (2023 48 A 3 HEHATK)

o LR, RRFETIASNRRAGERALETH AR TLAE R . ARG EH B0l e S% (2024 5 1
A 6 BT, HKBKHIREH (2025 F5 A 13 B —8F#) SRRPETHERAGERELSAES. Lk, ABY
BRESRAFRBAANRERNERN ALY, oFEAMKBEREEL (202555 A 19 BEARTR), BSHRERERZRA
RERTRAGAANERE, FEAFISEEETLGHIN, LEFTHEN.

QW 4847 £ F I KA2A54E H 7T b 8] b9 £ 45

ARAEH BAXAy (600803.SH) TAFTFE#. KITHMAIMNALMERFHEERETLSLE XK S (2020 FLEHT
)

kAR MEREEL LB ERRAXBRAA T EFTHAG; HREBRTEETFTNS, BE5kEdLE L
SAaPAe LT NS EATHAS; BIRRE 2 AA2BLETHMELFTAS; PR LFTAEHARE 3 FHLEFTANI; JRTA
1&F 5,000 TRAE EFTNE . REAZ TR EFTNEH 8K, T LW /A5 5RAARE A\ 3] Santos &9 M F AR L A4 T -
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o B FA A 8 PR

=3 PN

& T A 2 A R

7 8 EHE BR PRy KEsE (B7HK) (BiE12A0) (ﬁiﬁfﬁ%)
ASX:WPL BHEL 29,325. 00 16, 907. 00 936.15 5,112.00 1,242.00
ASX:0SH BHEL 11,397.23 5,179. 20 1,524.75 1,754.95 423.97
ASX:BPT VR 3 3,913.90 2,374. 40 2,278.25 2,077.70 577.30
ASX:ORG BB 25, 743. 00 13, 129. 00 1, 756. 40 14, 753. 00 1,211.00
ASX: SXY BHBRT 503. 67 355.79 1,453. 07 95.35 3.26
ASX:BYE BHEA 53. 49 36. 71 695. 37 31.32 5.72
ASX:SEA BHEA 823.13 366. 04 687.57 212.80 17. 81
ASX: CUE BB 63. 47 41.41 698.12 25.73 8.55

LEREF, —EFEARE N, BAABBACE LT NS A REA TN £, HRBROBEN:

A T HEREE, BFRBEFRG T~ H5AAR XAAMRELMNAEZ ETRRG T~ #T B R ELAROT ZME. 2R H
W EALRER, B TELEEHRENE, TLHARRLETAMGLLFATRELETRS, BREAFTHELERA EL
T LR Aa Tk, BPAELZABE BN B AEE., RAZFEREETHRARGEML, RXEZLLF AT
NEAmE, HRRGAZeiaeNE. BXARBARAELERSOAFTHAREZARLSFH LT AE, 2RAM LY Santos 48
LR ERY, BEEARART GO TILEAEERATRAL, BEARIA, ATHAEARKENTIL EFTAE, S5 KR
AR AN T FARL, RieBA KL LAR G F AR FRXARHGRITLEFTNE, BAR—ANAEBRERTHGENEF. LR, F
BARZRBRKXE, TLAXRRRTHFCEEXRSH RN ERLR, SHAENAAR, MELENTREERTILER S,

B.Santos A% % L&), HATHIGGTILA S EESTEAHTKT TH7 LALLM EARKE —RAERE, ARBEEK
st AR B RMBURAR G, mBAXENE, BRSNS IaEL, EALARR LHTILHERRXS TILE A

6-2-216




FH—A, BRI, SLBARIRLBELEAEEXERGY D, ARBELELE ETADGRLT, AEARETE
¥ 55k,

C. E i 4 BAS 4 A MS K * Santos 2 EMFRARAT R LS. T 1% KA 089505 K * Santos & FHRFR L,
EABRABK, RALZRRME, RAREFEEAR, LA LBEERHEHRBRLs), BAMILERE X, &
I EAHN K ZAF BRI,

KAEEBAK S, Santos RIERREARAT S £, BAXABALMLE, RABELELELE, XFLLEH
AN AR ECANCHE R, LZBAREE 2K EQ T LT 8 XD FMEERAE, %5 A BT HE TN 3]
BB R AR SRR . SLRARELDEYRANER, THADERE LORRRA T HFLEHIL
B

IKETha, THEBERVIEMFHBIFLEFBAMEATILA OB, TEZ2RZFRTLFFTEHTILE, EXAELE
AR

Eit, KR BERAEGILER, TR FHIREFRXADIEAH TN G EPIHA R LT FHEH L&,
3) #t—F AR NS RE BT kit E TR

DA RLRBRSHANZNEANTILAS” 2T LARETRAANGRLA, RBEPEEN, BREFLS
g2, BERX, DLAKE, TEREFMARTL, DLHLAZERL, RKE, 28R %, MFRALFEE, #TARNTH
nEl, LR AECHERARRERA, AARLEEF. BERE,. ERNAFIEHNALE RO IFHFLAR HIRLF
B o
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THEFRTIEN S R —ANELAGIFNERE, E—HEREERGELINSGEUTAEATILA S, ZAET—ETHA SR
AEFRAABRRLTAERATHEENIRET R, Dkd) “BAFHR” 22 TEHETARNGRENMABREF LS A K, Tib
NEHBOR “BOREAER. EBECEHETRE”, BANE—HERERELRNY AAENEBHEF, HTHENTRA
e

B R ATk, A, RILEEXbL, LA2ATKEN, mprRdtfE, BAREZUNETOLHELELER, XBXEHR
W ARE R L RER, RIE “TTIL” EH. B, ZFETRRAGE, Va3 TMELEGHE, BEEALAFLBEZR
¥ (BELFER, FERBEIE, REKNEF). W HBFEESE (AEHFRARKALIR. TEARATRAKIF, 2F
BRRABRE) StATHE, ARIETIEA S HMIEILE 2 T,

B, “UAFLSRFATFERSHAN QAN TILAS)” ZIFEELARETIFARNGREL PR, AR65A 8 H AT Fk
PRAE B AT R

Zib, ARBEMEHRRERBELZLHARTILNE], RAEFHRIRETILERTIL, HF45FZIBH, &FHHET.
BB -W g9 N AT EE A B VO B B S F M M aT Eu e, AR IR B AT % R p 5 0 AT R &4, I 4 & ipfE Pk & N —4o b 48 )
A XHE
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I B PR 7 RS E-W ARy AT A m R A

(=) BIBREES. FOHREL. @M. SRRRWER, FHFEDRHER
ANV T B2 ] T S A R B R

1. MERREES. BERE. T SRREHRRE

I BR SRS O R Fi Ol o8 3 RIS 14 i DR 3 5 R e Ik B T A v
VEAM G e R A A R VE L “ RT3k R i) () B bR dEAN I 2 TS 00

€, AT AR 2 AT 2 B
2. BEHLR AR MV AN TT B A B T S Al B R R M

B SE . FEATRH . BRI 5 SRR A AT LA AR R 4 [ L
# P/Sales 4 5.53, TENF:

iy
R T A PHAL HE N S AR IS

ATHAR 1 | THAR 2 | THAR 3 | THAR 4 | THAT S | THAR 6 | THART| sy
AH REERT | BERW | OEM | RS | moRE | mtl | Soag | E
545 | P/Sales 5.94 4.54 3.96 4.22 4.96 10.84 10.10 6.37

BIE &5 0.8342 0.8824 0.9007 0.8341 0.8414 0.8488 0.9200
%ﬁﬁ P/Sales 4.96 4.01 3.57 3.52 4.17 9.20 9.29 5.53

AR AR AT LA R T A O 4.18, IAIATLED . FORHYL. Hi
OB SRR TR T S AT EE A R T 3, ik — B IIE AR v iR A8
PR Bl SR AR, HA GBI LAE k.

=\ AT GERTHEREAME RN ER RS, SHRAR L
Tk, REEBMB. MHRAFRBILE, SWHEARARE A, HahE
HREEM Y, EARRATRNT LARDBNKELT, REFTRRENMN
EHRERERE, HEARATRE., e RE M E RN T70E M E K
M

(—) ARG EBRTHEBEAME LR RRE RS, SHH0AF
feATk. RRMTE. M RMEREILE, SHHRZZREFREMH

PRE) 2 ) J T2 AR AT A B SR B L B vt A, A AT R AL A
fili & ZRE R, RIS A R OR8], EIT H b E S Em ki
Ry SR BT W] R T AR 5 A B JIAH PR, AR R AT M I 2 451
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SE T D G 5 A B A O T O R i R ASLADLES Py vk i A P 515 R E
FHOG R EE 73909 0.39,0.58, AP 5 N S ég4a X £ K454 7 A4 0. 84.0. 86,
A DU RO v B T (B S 2R RE DA DGR/, T AR R S U S o, ANIE
HF PE, BEBAGAXEEKR, £RTF P/S; [N ERHEE ARG
W], IR BRS =AD& HATER T C SR AR BT B =, S8 M
PO MEIGIEAE A &, R AT EEA R EAAERE RS 4, [FAT A A
ETESEEREIIN T, SETH B AR R SRS, SRR
A& . i E BRI vt m) AR AR s i S5 O AR DG M A v
A R L AT M PRI USON RSS2 FRAE A K JROR AN A (L 1) 5 B2 48 b, TR 1 A W) 30
SAERGESB R, HOE A KRR E LR . 28 EFTE, ARV
KRR (PIS) HHATIE .

Ak, KA TFE, HMELLEATHERSHEUANMEXE EV/S, B
AR E AL FETWEH =T -

‘\ NS .
FRARRE | EWAR | RHAT f;éﬂggg EHE | RSN
300757. SZ FH4¢4+ | ficonTEC ] ?23415;7 EV/S
- e e —H | 2023 9
688536.SH 5B B i Y H 30 0 PS
2018 4F
N IO . EV/EBITDA.
300223.SZ b EIE | bR E SHSI BV/S KO THIIE

Zr, ARAXBXERATHEEANMLLERLESEHN, SR80 34T
Y, KENE. MERASFEHR, 5T HEH T,

(=) HAMEHRBERYE, ERRAFMTHARHBFRELT,
REFETRBENMMELRPRER, FEMRATEER. TEREHIMMER
ZE O} T A AEL BT B )

HABMME EE R & PV, ZEARI A T AT EE A R B AIRIB AR, Rk
B A B LR R R EVE W, EXC “(—) AR 5 BT 45 A N0 8 EL 2 1)
JRIR R A, Shaaa rabirlk. REMB . W& IR & BN, S5tk
L FRBEB AT ) ) A2 2

WH P/S AEAE IR R AT LE BT AR], XFRHAFREA T &R (P/E) N
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PrE LE R BEAT AU (B T

AL JITG
WHAF 1 | ATHA WHAR 3 | FE
oH BT BERB-W AR

J45 P/E 61.67 45.32 44.48 50.49

BIERHE 0.8342 0.8824 0.9007
BiEfE P/E 51.45 40.06 43.83
BRI ) 2024 4215 R 1,877.29
JEAL 82,281.62
SR AN ST 30.60%
TR B AR B M B 3,963.61
AL 61,067.00

W, AT F AN R RS
PRI A E] Bk 2024 5 RE TR AR TE L R 3R

TE: RARRKI AT AT Ee A R R AN BR AR L5 R, [FIAR 2 7] 25 58 T i
B ST LBt A B IR, W] e 4w A TR N BR AR LR W R R 25 18 T AR ST R

5 A3 DH &8/ (i)
— RN 1,238.80
- T=142+3+4 IR 312.45
1 BN 2.54
2 oA S 2 172.24
3 Feotias 135.39
4 A M EAL B 26 2.28
= ==5+6+7+8+9+10 N 950.94
5 BN AR H 3.43
6 15 FH YRR 15 2K -3.85
7 BB AR R 132.08
8 AV L §i -12.86
9 JBe Ay SAS S 370.00
10 PR E S 462.14
1LY MH=—-—+= it 1,877.29

AHRAER A0 2AE, FAE0REERFLENEARBRE. T
BALR K AL B o= 73T o R4 3 F1E T A A G 3 AR RBER
AL, HWFAECRETIASGSFHaRHHAESFNEZ, £
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ﬁ‘qkb'fio

BIERFRREGERABRAEAB K. TEBRERLXEHN B YD EETHE
Blo BlaedHARELRKRERABRDABRDIEAT FERRRITROBET &
HEEBRELTLAE, EMEAFTAARBZLGEFEREN L ALGEEANT >
FERLEAHALATHEASRL METEOAHALATAZTROMS T A,
REBRAEAME. TRABREMREELETEMEA BN, HIRVHERFERST
H3H.

EARF DI ARAMRE, T EABMAME, FHGIRELERH 74,099.00
FTABTFEREMDGIRIELER, TENOEHIFERAENERABARE. T~ R
IR IR FLE R R LA TR R R,

EHRHTBBRTEESE R, B2 NEN 61,067.00 576, KiEs TR
fAE 25 AR VRN EE R, 3t — DRI B R IE R HEAK . BIHA PP R
AR M E LR B Raddb: & B

=, MERRPBIESE. BIREREIT 27 RS AL 5 REI KX
0 RERBEMNGEIPRAEARHERER, FRABEHANEELEN T SHIEGE

(=) PHELERRBIESRE. BRI EITH 7R 57 AL 5 REIHIxT
&

A EEAZ 5y G0 A R FH T 39 AT VP A PR B A5 A B oS M s il 8 B i Wi
(I RY 7 SRRl P ET AR b 3 MVA T S iy = WIS (8B e s A b e S T E E TS
FEv FEPR I, 379077 EARTE HLan T

"L

| pEvE AR THFR
TRIRES & | meme e v

BIC o, gy | 0T ORIES ST ) R 100, I

il i JURHE | oo g g, M55 3 ALy 100, 1RERY
B ey, | WS BFEBINRS | oo b et b 5 S B

m\@vjjz E%Uﬁhﬁi&ﬁf Am\ﬁ‘:f&}gig%\ q&)\ilﬂ ’/ffj:T/\

R ¢ K, B R 7

EIE;

A ST ESNISY
Weasde, B REE
RSN kI A TR LR SN
B R, EEhL
AP R, E

RGN ST AR SR bR BT 7
B, #3055 R I R B R HON 15
) 4[] S AR 8 42 DO T 731
(P

B | NEBRETT,
U | BIRETT, BKAE
kol I s P 1 b
G | ATBIE
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;ﬁ BELE HeARIEER TR
O Koo
o | E T | GE . B | U LT AT AR) e,
QOB | Z45kE CLu | B, BUTREE | RS R. R, T, B
KOG | AfES). PR | B R | B B MO BT, e R
Fg | ofe . BRREE | WS RER. CIRALE | SRR R A5 A AR A
B | ) BTEAE | . B KR | A S0 bR T R SR  AR
W | T BRI KRS | AT L, 6B A R 4
| WS, %
AN PEN s lzl‘,‘;j":\—‘—“jj: ;(\ W 1 . . B o
R | S0 U BIPRICR PR s s s s 100,
M. BrblR. 2 | b, EAL. | USRI 100, iR
gy | oo TERIBL ER | SURROR AR T b AL s e
Tl PR | R R R |7
W\ (g
BRI A | AR b 20240 AL,
)‘)\)ﬂj%?ﬂ*ﬂ“ % R 7/—»4\—Aﬁ b <27 N — v — N S 2
b S | W5, BePefitisk, i | AREUILRINS . RAF, A, B,
A | gy e | S SRR | ST AR BIAT S Bk b
8 | i SO s e | T A T A Rk A
g K| e, K | AT b 5 Lt AR SO b
PIE ) HARARE | T, SRR R

gitr BIR TR BIE L, T3 HeBUE I R — e iR AR 1) 2 w10 Bt o
WHUE & TR AT B 1L fabRid B s %5 . 5 Ho0ET R 1077
PRI 2 T NS HE B CAARHEAR 2 09 v, i B 45 A5 5 SLHEEAT LU T SEAR B
Br. AR S IEE RS $Rbrkl. 477005 SAF EAT I AT EEAE 5y 151 o

(Z) REBEFRIPRABRHRER, FROEXANBELEN TS

IEAGE R

ETIRR AT AT e A m] AT O, W] HE o m BRSO, SO IR 5%
TP E 1L R 75 18 B A RE T PIR DL A o
NEDEE I TN G (= BV =1 T S ol s /A Y - (PR S 1 - b /UG Rl TR il
O CENL MEFAN RPN B IES R SR SR B 1L R — &
W, S5 Fabn it BAE RIS LR

B g REFEE | PHBET | BRR-W | SHM
RN E (%) 13.73% 6.54% 5.15% 3.62%
e el FEZE (%) 7.37% 6.78% 3.11% 8.39%
AT i 58.68% 19.86% 42.82% | 13.13%
HAIEER (%) 161.71% | 176.83% 94.98% | 625.38%
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mAH REREE | FHETF | BieR-wW | SHM
AT R B W SRR R e 3 (U0 7.95 6.53 5.16 4.64
WG AR (U0 0.54 0.94 0.86 0.42
e GBI K 20.69% 43.91% 61.98% | 16.03%
FORFBN LR 17.80% 23.41% 8.76% | 25.25%

XTI SSARPME L, 22518 55 Bt [H 5T 5% 70 Be R g il X (ailk S0P b

A_(

THEAE 20240, B 25280 55 F8 b A5 1) HL T e g A i b RS (AR 754 (100 43
RIEHE (90 7). ~“FIME (80 7). BARME (70 40). BEME (60 43)), HAos
TARFHEMIEL 100 43, R TR ZEMIEL 60 73, WS Fatnis IF 4 R AR BT

*®:

iH REFEHE H T B B-W SR
R E (%) 100.00 85.00 85.00 80.00
i CED FlEE (%) 90.00 85.00 80.00 90.00
AT g 80.00 100.00 100.00 100.00
) Lk 100.00 100.00 75.00 100.00
YT R e e (200 100.00 100.00 95.00 85.00
WANFE ™ % (O 65.00 85.00 75.00 65.00
BE CED KX 100.00 100.00 100.00 100.00
AR 100.00 100.00 100.00 100.00

W55 Fabm R 2 R0 R

WH REFRET WS T B BR-W AT
W 55 FaH5 A3 93 91.88 94.38 88.75 90.00
55 Fa bR e IE R AL 1.0000 0.9735 1.0353 1.0209

LRE B IE R BN E -

A EE 2 F OB LR B I R =R AR DUE 1R R B M S Habniz Ik R 5

HHEEERWNT:
B HH AT B ER-W ik
FEAREHABIE R 0.8955 0.8824 0.9091
W 45 Fa k& IE R 0.9735 1.0353 1.0209
CEABIE R 0.8718 0.9135 0.9281
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gr b, BRI SPIRVLIENR 5 I P/S M LE N 4.34, W& T 5K 10 5
ZER 4,18, K5 EEE A E IR OLTE b O 545 2R 5 AT Rt

M. HEIAF RSN ELRERKE, SRS REIZRETH
AIRAZ Gy A VEST 1R 5 i3 = B EAs oL an 1 -

EWARNG | EHAF

PRI AT

NGRS

Rk
HEUE

688173.SH T 3R

A URVE AR AL BTl 3t 34
K LM AR HFFEER 26 K LA
" URATOY 5 R AT — BUR 8] Ja I LA
et HERAETI, TR RO
36.79%

36.79%

688536.SH S E

IRk

PR N 4% SWHL -2 SR -BLE B
WA AT, W BT — ST A
AU AT, BERES S 90,
120 % 250 %2 5 HR#E M R R ik
PUMEREQISS . BERM . SRR AE
DA P AN KT 80%, J& 573 1H T LA
R SR v SRR T E A J s
PrAZE, 90 H. 120 H. 250 HHfrinZx
PHELRE G, RAMERANESIE
N 43.10%

43.10%

603986.SH JE 5 H

g AT
o

HRUE VAL R ATWBOE tr e R i sl 3
AT 5 K BT AR, JRI
PRIATE 3 N TN ETR, 15
5 A m BB S T4 34.54%

34.54%

300223.SZ LR EIE

LTS B

P 1l 2 J5 228 ) A A T 9 3 1%
(Restricted StockStudies) ; IPO i3 %
A& &4 (Pre-IPOStudies)

38.00%

FIME

38.11%

SHIE:3

37.40%

R 5

RS, TR SRR
EHARFMTHARS AR TAR
EeEGH EAER S ST R (2025) )
bk EEEE, HPEBHEARRS LE >
WA HIZ 30.60%

30.60%

RYUGFA R, W FREESIN SR G Rl AR RS Ll A E
BB E AR B IR R (2025)) G HE, Hodh G B E AR S
BRI ETHIE N 30.60%, O E ANKEE 5 SIS H15 0 30.60%; AR
Bl EIT 2T 1508 38.11%, FAIEON 37.40%. AIRAZ 55 KIS Sy s L4 411
K 30.60%(& T T RBI IR 38.11%. IRFTELRBIA 4 4, FEARER/D, 1M
([ o /AT A S S T s RN VR 3 = 5 W A | vl T U e 2
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(2025)) XHELBEAMRS WA RN LT AR 72 4, Elasify
195 4, iSRS TN, HAERR, HHRANRRE.

PG R RN | i ER/AT B 2 e SR /AR N R S o G |
ENVESTHIELRR (2025)) H 3 G BEARM S W PES 113 30.60%. AH
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RetE R e S Ao il a5, R E RN EES L —;

TE 3: A FRRASER S FE R AR SRR, I E S e T RARAER
AL BT A BT E 5

T 4 SR K B AR B A5 RIE

5 WA A IR e A B 2024 R HHE: SG8925. SG8I60 4% 2025 4F T
MANA: SGRI90 F4 FHL T4 85 11 4F 2026 F44h

VE 6: SEMMERASME R ERTE] WV ESESN T IReHE S AR SR 1R
W 5 AF ML EE S RRSE, M7 mis M EAREM. JFH 3325 Mg v EE
BEM A& S D 5 o

PRI T TR 77 bl MX8650A T 538 A B B i, PERESEA 320, W
So 7 e DPLAGE o i SOd B2 45 i b Bl JRAR R thmim AL 5, (B4 4% 5 S5
BB, B&rEprteiesy, 5680 8Es.

WA P HREIAZFOERSN, IS EEH RS/ BEWR
RKB%, AAEZRAPFHERERNAEL:

DARLEFFBBREARE, FEAREEARAREER, LER P
SRS B EAK, B AERS ORI ARRE, AR RE, B
B, BELLEABETH, LFRFCARLRGEEARIL, 608 H
R AR T RS, FHLLERARRRES EREF LN, #
HAREFRARBE LBk, Kk smTal A EE0ENES .

@4t 82N RIAT I, U ARRAEEERA P AL, A
BARRE, ERMEETL T, A LRED SRR OBSFRZ
— R RREAH S L RARA B ES S, RAh R A
Wik B ENGAR, REZEAMEAQLEEHE, wERALRZNE,
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FIEABERBEARGER M, ZREH BT AR P BRSO
SEEREAEHGFEER, RANXBEINTH, ¥ XS EROXE XS
Z%.

Ht, BN ET XTHEBELLEEZAERN, FRLEAIFSH ARG
%ﬁ'\‘»"ﬂﬂ’%‘i*‘o

PRI T MCU 8 P72 i EE N A MCU O, il 300 77 i 2o 325
CEMER S A, BN THE B R A R I 5 [5) S50 2 7= S K T 30 4%

(=) AT Z@B S THTHFEREFATIAT AR EHRET —

1. FREAFHRE B2 3R B

PRI A ] 2024 5 3B SSIRAIE K 20.75%, FERZOWKIA T RENGH
fRIEIS e, NEOBREN) HE; OBIAFE =M EAENLL, BEESH
PR SKU B3 in M Fr sz e B AR, (RtbR i ARSI, B F4Re9
S FERATIPAIBANERT R F Ry =5, FRMEANHEK 1,145.83 7 T,
B EF SN K 54. 34%; OmEH, WA F SHENENERTE T
HEREE, 00 i PR ) 90 R 3k — DR FH AR i A J Ik S

WAEMAN, brfAE B A SR E LR

BhL: JiJt

725 2025 % 1-6 A 2024 4E 2023 £EBF | 2024 4-2023 4 [F) LLAF)

s HAR O 3,303. 80 6,714.86 5,235.34 28.26%
MCU 5 Fr 1,241.96 3,624.27 3,874.73 -6.46%
(LEZ I 580. 22 1,221.85 490.43 149.14%

B ERATA, 2024 FH5 A0 FEN S K 2,108.50 F576, HHOLH
FRIRARWNIEK 1,479.52 Ji76, S FEEWFSBNIEKA 70.17%;: fBLS IR
W 731.42 J30G, S EEAFUASEAEN 34.69%, L3R i R ARH A AN
A 32 ERYE Ot A AR R AN 32 2 R AR A B MX8650, MX8739. SG8921
A SGM8836 FF ™ b hf LL JFUAH P it B EEAR S, 37K T B S BT A,
Fu 0 P NI K T R 2 B BB e RO AR T AR, 4R 2023 4R
9 HIERREHE =RFEE, TREM, M5 F3BMBLE A KIEGK.
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(1) REHNTRIATDCRERSBAZSI 2T
I, bR i) 2 7] ' H AR RS SN G K 2 BORIR N 7 b B 5 R N AR Bl

BLATE
HAL: Jiot

75, 2025 £ 1-6 f 2024 £ 2023 4¢ 202;;‘;0%3 * HE
MX8650 1,435. 65 3,337.17 2,777.97 559.19 37.80%
MX8739 268. 80 399.72 136.21 263.51 17.81%
SG8921 193.92 553.80 357.01 196.80 13.30%
SGM8836 232. 63 310.70 75.40 235.31 15.90%
&t 2,131.00 4,601.39 3,346.59 1,254.80 84.81%
JtHLAR IR A 3,303. 80 6,714.86 5,235.34 1,479.52 100.00%

FE: 9 E=2024 $-2023 5452557 AR B G A HU AL IR BRI N AR B 42

H ERATA, 2024 FH5 A DG HEALRIIAIEK 1,479.52 576, FER
MX8650. MX8739. SG8921 1 SGM8836 4™~ fh U N I AT s, ik R4
77 2024 A NG 1,254.80 37T, HOG ARG KAL) 84.81%

LEAEE Rl S RARE ST AT

FaBE | ERHH FTEHARSHK 5 FaHhK | ERTEERAEK
DPI: 1, 600; DPI: 1, 600;
(%3 | IPS: 28; (%3 | IPS: 30;
WXB650 | ey | g ea: | N0 | @y | g 106;
FPS: 3,000; FPS: 2,000
DPI: 1000; DPI: 1000;
(%%.3 | IPS: 28; (%% | IPS: 30;
SG8921 | ey | g sa; | PO my | mamma: se;
FPS: 3000 FPS: 3300
DPI :
800/1000/1200/1
(%3 | 600/2000;
Mxe739 %) IPS: 30; DPI :
RKMig K 8G; 800/1200/2400/32
FPS: 4000 (&-%.% | 00;
DPI : JaAn 3519 &) IPS: 48;
800/1000/1200/1 ® Ak & : 10G;
(% %3 | 600/2000; FPS: 4,000
SGM8836 &) IPS: 30:
RAARE . 8G;
FPS: 4000

E: MEKBEROGBRAABRERFATFRE, ERNBRTRAMAKXTHAEGTH
A AR8g 5] SG8921 Hirak o A 3| & B M4, MRk
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A6 5) = 5 MX8650. SG8921. MX8739 F= SGM8836 &9 44 & #-44 ¥ 1& T B 48
F AR, ALK —HIARAEE, BEBRMILEE, FoErEHEK
Y,

R R P SN B K AR S R B I L R
D MX8650

MX8650 NTLIPA AT HAL AT, RARIIA A8 = BRI A BARSG
17 T E A AN TP AT, 8 TR 5. 2017 8k, 2018 4F
BT, BRI AR 2022 F2AT L E AR ANE IR, &
RN R ARRE . 2024 4, MX8650 R4~ UG A K 559.19 Ji76, TE
FRARIIA E M AR SETTRRER L FRHE A BR A A AR FETT AT i 7 A BR A =) A5 B A
SRS, BARTEBLLTR

Bhr: Fo
2024
- 2025 5 1-6 f 2024 5 2023 4E -2023 % 5 Ee
A&

R SE TR R

FRHFERA 608. 65 1,064.76 676.31 388.44 69.47%

]
KREETFHER
489.93 1,041.28 685.83 355.45 63.57%
TARAF : o
23 1,098. 57 2,106.04 1,362.14 743.90 133.03%

VE 1 5 H=2024 $-2023 £ %% AR S RI/MX8650 F 51 dh IR 5 4 40
E 2 BPNEREF O, TH

PRI 7] MX8650 2 517 fi ot L JEUAH ™ it R g VRO ELAL S, 37K 1 B B i
A, LSRR 23 ) 1) 28 5E T RRER F 1 BB BR 2 =1 A48 B B0 15N 66.60%
] AR SE T AT AR LA BR 2 =] A A 5 BR8N 63.51%,  BE i fEA3 o\ g4

®SG8921

SG8921 R NbrIr A T H— AR LA BAnt Fro 2024 5, SG8921
ZANPE RN K 196.80 Ji70, B RIRHA F A 4R 58 T KKK LT RHE A R A
AL REETHEEFAE R A T E RN S, BAARERT:

Bfr: TG
_ 2024 $-2023 ¢
=z 20255 1-6 /1 | 2024 % 2023 4E A2 S
IRSETTRRER T 58. 49 188.69 65.21 123.48 62.75%
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2024 $-2023 F

-4 20255%1-6 A | 2024 % 2023 4E AN S 5
B AR A
REETT R T .
IR AT 106. 92 352.29 270.70 81.59 41.46%
At 165. 41 540.99 335.91 205.07 104.21%

T H=2024 §-2023 F 55 AR B H/SG8921 R A N AL B <A

PRI A E] SG8921 A FI ™ db kit LU JEAR P i B & MR EEAR S, 97K T B S AT
G A, FEAFHR A2 7] 0] 2R 56 T BRER H 1 B3R R 2 7 B85 & BCE g in 190.91%.
] 2R SE T T AR FL T BR A w5 5 B3 0 36.96%,  HE TS A3 SO N <8 4089

2 MX8739

MX8739 RHIF7 i A 2675/ bR e AL KR, R 1 S B h R A e T
R (YD BIRAR, RESFRESEBE TR GRYD BRAR EHILF=&, N
AR L RRAR A 77 . MX8739 R~ ih 2024 SFUR NI K 263.51 Jiot, EERIZ
7 ot B JE AR i BRI AR, 2 R T AR B A, 17
2023 4F N APAEFF AR/ MIEE R B, 2024 FEHEE RS, AR SR 193.47%,
RETM AN A

M4 Canalys BT EHE B, 2025 R85 — 2=, 0L, il A BRI TIE
SR TR R A LK 7.4%, 183 6760 /56 . AR AR I A 5] P2 0 35 4
JrZ—, 2025 R, BAAR4KSERE 4 ER PC IS AL, &R HLAIZE D
AR EIAR] 1700 /546, FHBEK 15.2%. BEERFTR S LT $B R0 5%,
W7 SRR A A B R RLAT R R

3 SGMS8836

SGMS8836 FR AN i £ EARYITE 2 37 A PR A |] @ il A 28 70 A bw s
Fredh, mAMNMTEAREMSE, REAN, ZR51750 2024 FIAEK 23531
JiTt, EERPRIA G FEYIT R 5 T BR A &) 84 & AR Inpr el . BARTE I
R

HAr. HIG
_ 2024 $-2023 %
s 20255 1-6 /1 | 2024 % 2023 4E A2 S
W BT 0
e 196. 57 294.69 29.33 265.37 112.77%
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e H=2024 $-2023 F 55 AR G H/SGM8836 F HI 7 il N AL A

2024 5, AR&9 2 E) IRV R 5 T A PR A Rl 8 S AE K 265.37 57T,
FERAZFE A L JE AR S B AN LU R B, IR T AR B B . 1%
2023 SENRETHIG/AMIEER S, 2024 LR, WHEIGN 903.34%, Bl
EEEET @il

R EACEAFHRE TR (R ARANFRINTHEELT AR
L8, 2020 $-2025 F 6 AAaxt TR T LG AMmARMEEE, X
MATR N B RARA LR RB SR A X RWILFI AR LY. Bk, ok

RAFALE.

(2) HEWINFRHIA R ALEE R B ZRS 1B

TN, AR E O SN AR S I L T

HAr. HoT
2024 $%-2023
3 2025 4 1-6 2024 2023 N H
FANEMBIS H 517. 69 1,065.53 264.61 800.91 109.50%
HAth 62.53 156.32 225.82 -69.50 -9.50%
eIy 580. 22 1,221.85 490.43 731.42 100.00%

e A H=2024 $-2023 & 257 5 AR BB A Ml A N AR B

H ERATA, 2024 b5 0 A R RS RIS K 731.42 576, FERED)
S A OIS AT S . B BB N KR 3 2 R % R
NIRRT GEID ARAR, RENRBATA: £ 2023 F
9 HIEAXREFEE M-Pencil (BE=A0), RGN, 2023 FARHA 7 E B
BT SUMEER B, 2024 R TN, B EEG N 288.90%,
3 E MBS RN KIE K

(3) RN IREI/AE) MCU & K AT S HFR

¥i5: A
2024 $-2023 4
% 2025 % 1-6 2024 2023 29
JE #1-6 A 4 # % 3450 &
MCU % K 1,241.96 3,624.27 3,874.73 -250. 46 100. 00%
FF: RHFRAM _
MoU 4 2 141.16 591. 71 1,231.32 639. 61 255. 38%

2024 S5, FRE9 3] MCU &= J5 M N ) 250.46 T T, T EZ ARt /N 3)45E A
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FREFRIANBE MCU LB 65 &b, BHLERIEFEONGN T ERES
/|, WREBANRY, FREMATH, stmiafkT MCU ¥ R oy ERIEN,

2. WMAZRFESE THTSRREFATILAT AT RSEHR T2

Tt AR AR T TR, MR4E Data intelo ##%, 2023 -48kJ5
AN BRI EL) 25 123570, TiitE] 2032 K IG E 42 123570, FEE KR
(CAGR) #15.8%. ##§ Archive Market Research, JC£E7p2 lbx 2025 4F 1l
IS TR 25 143576, 2025-2033 4F CAGR A HiLH| 8%. 4 The Business
Research Company £l , i 23 JLAF, PC xR BUAR T IR ik o 38K TN 2R,
T K AN 2024 4R 23.7 1236 7028 TH 28 2025 1) 27.8 /570, BEFHK
% (CAGR) 1A 17.3%. HEFX— P K FE R OB w0 H a5 .
RE N SHE NI ERBHE SR TRESIIRE. AR S TR TR
BEIN, PRI R IINGE . Bt AR LAE PC ek Bbs i 37 USRI
F] 2029 FFAH HiLF 52.1 143€70, CAGR N 17.0%.

$ TR BB T 155K, R4 VPA Research Belit, T Fiiifi
ST R U 2025 4R %5 2032 48 T POKE A 42.4 1235 K 51 73 12,38
To, MR 8.1%, HUAE IDC K, 2025 455 — 8 b E 4 i i
By 852 1A, [FHHIK 19.5%, Frb o FRREE T8 B 6 (i 68N
34.5%). BEAHH B R BRI G H 280 &, AR (F
) T LR K
i R B P L S PN AS B 55T T 7 SR A B
—3L

PREAE MCU B 2024 FEHIH BN R LA S)-6.46%, & 8RR LA
2-1.18%, AN/ BEWON N R 125 K Y R H T-4F PC AU MCU
SR 2 N s SR S B BN RS A B PR, i8S R T B A
WAL o

A I, R m SR B K R AT AT B BT A BN AR B0 EEAE L T
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BAr: it

AT B
2024 4F 2023 4 ZH)
HHRHL T 134,344.90 130,023.17 3.32%
RRR B 596,814.79 285,734.33 108.87%
O 96,459.57 78,037.78 23.61%
JEA R 191,382.03 135,516.93 46.61%
N / / 45.60%
AN ioPAS] 12,269.95 10,187.22 20.44%

e BRI Wind,  JRARRHIN 55 88l 10 Bt T A4 Wind #8009 AR

2024 4F U T ENVIRNSSIRE DN, ARG H R R F L BT 9%, EE
AT P B SR BN BRI, 2024 42 B ECE NG IEASK, EE
R AT B 22 by AR 2 AT 7 i B [ LK B3
2024 G PRCE I BRI KT, FEE RN 173 TOP & P ST AT 5
RAWY K 2024 F L AP EWIINE 2023 FHK, T2 2024
R BT TS R AR RN T SR DL & 7 2 P48 2023 SEFERIEAA G, &
RAGE RITE, HRYEFAHEH ) 2024 F4FHRk, PC/NB TTI1E AIPC A AbLE]
2T, WHIAKE: 2024 R E K.

BN, AR A T E N R BRSO, S RATIL AT EE B w5
— 3.

(I St AR AR AN MCU & 5 T i B A U8 B A R Bh S e 2R
i R

PRE AT MCU B 2024 FEHH BN R LR S)-6.46%, ZaEH 56
LR B AR AAAEZE R, TER MCU & BT PC NSS4 3
4 MCU (O FEN A TE R Wb, RHTE PC AU MCU #
F 32 N R R R R B BN T .

2024 &, FRRIAEISHT PC AMESURT MCU £ I SN R HLIg K
23.96%, SOGHARREHIRAZS S EMN, AR MCU SR
BB WONZ S SRS R A LG -
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BAr: it

ey 2005 % 1-6 A | 2024 455 | 2023 4 éﬁ%
JeEAL RS 3,303.80 | 6,714.86 | 5,235.34 | 28.26%
MCU & F 1,241.96 | 3,624.27 | 3,874.73 | -6.46%
Hr: MCU & F-PC 4 a4k 875.17 | 2,225.50 1,79529 | 23.96%
;;[I%J)Kﬁ-jk PC MBI, CErAUER 366. 79 1,398.78 2,079.44 | -32.73%

=, GEWHHERZMN. THREFERFE. EFTEEL. FESHREL
%, T EEFEHRKRBANZFES, MCU B REFAEBNREE TR KR

(—) WHHEREZ. WHEFKF
1. JEHARSZGH

JEHAE RSB T M AL CIS. B TR AR CIS s&if i £ THH CIS
P I BT M f R IEA RN, A NEZFENT, e
X BARHERL CIS ZMVF 2, ARKBEE 5G. MREN IR, 1% dh M
RNEER @R, B TR TRk, @B . 21,
T EZENE . BT R, NMAEFHL. B, AL AR/VR. 7%, K
HLL SRS AL A Bedt . Pl ds . RGBS AW i b, MM Z T,
TUYI T R AR R

(1) BARE R T HAMEL

¥ B & B RABA B PC MR AR R BAT LR A £BikAs, ARIEILNTFH
&, 2021 FRABABERZFACERBHLRT & 2T 80%. ARPERANA
INFFE, 2024 53 BN 83. 62 1L # 4 T(IRHEA 18. 4L AART),
66%F EARKABARBIN, BF 2024 SR ARACERBUATEARD LY
12.30 LA R o fRiR 2024 FRAAT &34 80%, M E&REMmALIEESE
MALL A 12.30/0. 8=15. 3B {L LA K T .4 4% globalgrowthinsights #F % #%,
2025 -, HRAARELREBEEART HE 33, HARARE LB EAR
6 6T

Bk A RERARERBICN 15.38 1o, #ZATEWBEKE, 2025 54
NEACERBERAAEAH 10.30 /e, BREAFACERZLSHEIEY
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# 5.08 1L,
(2) EARERTHHER

BRI 2 ) BT b 't B AL S 25 505 v 4 3 v FH A0 3= 2y PC AR, HR4E Mordor
Intelligence #(#5, 2024 44¥k PC EAFTIZMAELL) )y 275.8 {43€7T, Bith 2029
R KA 489.0 123570, 2024-2029 FETHHE AWK EN 12.13%.

BRI 2 =] G HLAR I O 2 B Dy Ml RN 5 A, I3 Y S N 7
ZNCTEE L L ST VS I e SR

BAT, T ERAAFHREGDABARGR T HIERKE, BOARALIF
AT 3k kA, WRYE Data intelo HH, 2023 FAIRIPA RIS HGEL 25
fe3%70, Tk 2032 SR 2 42 103600, FEAHKE (CAGR) 4] 5.8%. 1k
3 Data intelo % #%, EXRRXAXAATHALEARSHE K, 2023-2032 F
AN EESFHERENH The I—HEKIE/ET IT TRhORRY K, &
KFAEEARGRZARFE, PEFOAFEREAPNMEHHNL, ILE
T X BEMANGGHE e L FRKFHRSG, FRAAPARIEEW, #—FHFH
THHEK, b, REARFNLHARBANBEEN R, EHAIRFRRED
MR ZHTEBRRTEL.

IR IR, BRARDARAATHAELEARGE R, RPN LLF
BREHH Th, HTLRHINEART % 2023-2032 5 L 43K 5. 8%

XTEEFERARE N, TH¥ER, 1R4E Growth Market Report #F &4,
A RE RHRBARE BT LRI 2025 4 5] 2033 54514 9. 8%89 L 4%
¥KE (CAGR) ¥ 3k, AP RARRXAFZAFMHAFARRIGEK, Mt 2025
$F 2033 FHHEAFHEKREN 12.1% TEHRXEGLTEH S L, THHEK
BT XBMAFRARY RV LKL RENES, YEH. SEFFAFEAREL
FRFKGAE . FRo g, CEFRBBIRRABHFRFEHRENT
R BATE RS OR AR TRANTIR, YRHICHELRELZZZER,
RAEF A RN %5 ST 00M S Z AR > 5

}3¥ The Business Research Company #(#f, i&2:J14F, PC ik AR i
WYk, WKTNE R, WISFHERE A 2024 SER 23.7 10 ITCEEFZ 2025 F 1
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27.8 10370, HAFEMEKZE (CAGR) & 17.3%. HE3NIX— 7 LK 1) K R aFE
HF SR H 2 J . W N S BE IR, ERTFESHTRSIMRRE.
A SR SR TR AR, DA SR R B I . T AR SR JLAF PC JHERR R
P T AR R GG, 31 2029 FA A3 52.1 /4376, CAGR N 17.0%.

Ve RS I8 R SR SR HEROR, iy DPL ' FA AR 8 o AT 424 A\ A
TRESABE, Bhipi A TR AN L i R LK (M oK. MHEEZ T, 7p 2 BbRiR
S IR ETE AT RENE, I 4 A NAR AR SRR R DA I TR I RS 7
PR FEL - SETE R A A ) 2 ) 8 i Rl A SRS P R SR H e B . o2k
BORMNAE TREA BRI BSHTEE — 2P et 1 702 AR TS KA 238 7oK, B
FEAN T BRI 22 A T Al HLAR RS R A B AR K

PR F) BT AR ) PC MBI FAE R3O T 58 etk Jm) E 2y h E ST 1
JEARRHS AT ML 2B AL . A BEORRE T 1 BRI A R SRR T
PSRN, WIS, ek R 2SN W T Euwm i, o EKHT 7
IE AR

G5 b AEAN AU i P TS P T T G L o S T P T 5 1
ToRFRGIEC . b B PO R 28 7 SRkt i
K PRI A FE

2. MCU &K

& Yole Group ##E, 2023 4 Fk MCU Wizl Ay 282 1237t il 2029
R K 388 143570, 2023 F-2029 ETIHE KRN 5.5%.

AR, 1E “HEPBA7 CHRER RN, EAMKeLI MCU &
Fwt . wIERBLFHRE T, BB 5E R T TR MCU SR =4k, I HEEE a]
i URIEE, KE MCU AT\ e 4+ JJB R T AN, PRI 1% 5
VEHL. Tl E B RS FE AR R el . sk, B R, FRE MCU
AP TRIEY 5K . ARHEIER T B o geih, 2019-2023 FFRIE MCU i
MR 269 12 TCHK 2 575.4 1270, FREEWKIEN 18.4%: Tiit 2024 £ [EH
MCU itk 625.1 1470, B EFEF G 8.6%.

PRI 2 =] F AR IR MCU 8 7 470 BT 2205 PC 4, BAT, T bk
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HAFEBREGAEA NCU SR T 3553, BRI Mordor Intelligence i,
2024 FE42Bk PC FLA TR LI R 275.8 145570, il 2029 S5 K 25 489.0 12
FI0,2024-2029 FE T E A K FN 12.13%. HR4E Data intelo & A 55 Bow,
2024 FEAREREEE T ANE DY 55 13500, TR 2032 4K F) 92 14376, CAGR
2] 5.9%. RV/WAER ., THRAAEZPEE, ARk, FTELEFTLEREBE
HRREAEY, 2019 FF BT LERBAAMRLELD T 180 ot, #Mit 2021 F
BMHAEART 220 1e . RBKPFRITHKIE, EAMBEET NOU X5 6%
AGh 10%, LAETHEEHLMNE, WA 2021 FFEEE MCU %A A
AL E] 22 1o T ERANTFHEGLHER MCU KR T HERKIE, &
FEHER TR RAN 5.9% (2024 52 2032 FARBETHEEL LK
k&2 5.9%),

gib, W, BEEENT R EEA PUMBE R AT
PR OREE DI, AR A MCU SO RIS K

3. fESE R

NABBERETREABELR, REVAIIHALKEIL T, 2REE
KSR B EH 2018 5 16.1 LHE K ZE 2022 569 21. 4 18, F A4
KEH 7.4% A AREFRTRRE. EABBRFHABBESA THLA
HEHKE, 2REEEBIES R K 2023 F 22. 6 0HH K £ 2027 $89 35.9
LB, FELEKER12.3%.

NE ISR 228 A A LEMR, #IE wiseguyreports A 7L 4%, 2023
FLRENXARFBELERBBER THAEMITH 6.7 1LERT, 8| 2032 53Kk
E 10 e, HAKA, £HXARFELERBERTHLLSFHEKE (CAGR)
W44 4.56% (2024—2032), ZRBERZAKARFBEBBEEH T Hbhk
BRI E, AnEEEX, FERARHREA. &oFhA-FRLESER
BRI R G, REHFTFARIABT IEFEFFEENRENTLRREK, EA
H#HERBXGTHIEK,

M L k&, IRHE VPA Research 4, “T-Hi HL o fr 3% 28 T 3 AR T+ £E 2025
SEAE 2032 SE TN HA PR I 42.4 {236 TuHE K B 73 123570, B A FEK RN 8.1%.
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#R 4% GrandViewResearch #ik%, + EH#F L (DigitalPen) T % 4& 2024 57
BAREL A 2.139 10 £, Mt 2| 2030 44438 £ 5. 781 1L £ 7, 3t 2025 - 2030
FH)EALFHEKE (CAGR) H 18%. 1R¥5 IDC HiHm, 2025 F5—ZFF R TR
U737 B Bl 852 Ji 65, [RIELIE K 19.5%, LR PARA B i or (il
S BN 34.5%)

BEHE. orRi. Bl A H 23 &, TEREE (B

) IR SR = B ARSI AR e e BT iR

RVFMBURHR A SRR TS E AR TR, NERS @HUMMAE 55 Lk N Lk

S RS . FUA BRI MR B R 1 X Re kT TS
AN Bl 3] A58 IR i P 28 (0 7 5K

g b, TP, BT R U 0 — S5 K, 5B At
N

(2D EFTRBER. HEHREL
AN, ARAG A F EE A SR O T

B JIo

2024 %

0 20254 1-6 2024 2023 !
N BT SO 3, 303. 80 6,714.86 5,235.34 28.26%
MCU & K 1,241.96 3,624.27 3,874.73 -6.46%

T FRIA T AT T K BAE TAT 81, 2025 4F F2R4E, WpIAF—
HY 5,871.55 Jigohifa & @il s, PUN AR 2SN

. JiJ0

HHE 2025 EBF
B 2,593.13
T 3,278.42
At 5,871.55

HI ERATIL, 2025 SERIUAHEIT RedieFERE, BIEE LTHEaH,
RN N S SV 5 i 23 B

A R A e ) U A g P AT ) (T AU A T2 0T L SR SRR B3,
I S AR RN AZ B E S o AR U Bl R 2 PRI AR 2R, X PP iR
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& PN )78 i 1 DL R -

BpL: Jit

WN532K 2025 4E 2026 £ 2027 4E 2028 4F 2029 4E
TG HAL IR A 10,570.14 12,702.63 14,281.75 16,088.09 17,455.86
MCU 1,804.08 2,044.55 2,264.40 2,498.89 2,666.56
RIG R /M 12,374.22 14,747.19 16,546.15 18,586.98 20,122.42
EMWE% 85.42% 90.25% 88.30% 86.66% 83.03%

VE: SR EEON TS EMBLS R, EAEMES R SN 34 N, R —
ERMEFITR, #2025 4F 6 H 30 H, prfyRAw EZEMELEF EFIT N 874.50 17
TG, OSEIRANRETFIT A48 1,372.67 Jigt, HEFMAL 86.60%, [FIN T
FEMEAFIITE, Bt 2E RN R TSI, B8R

2023-2024 4, bR~ m BE N7 5 09 10,187.22 J3 761 12,269.95 J3 TG,
2024 S£[AI L3I0 2,082.73 JiJG, MK 20.44%. AR TN K S EORYE T
ZA P IONIG K A% 7 B R - For, 2024 5% S EIURON TN 658.49 TG,
i 2024 FUINBILLHIA 5.37%. 2024 FF2% AN 11,611.46 370, [RILLIE
 26.21%.

(Z) FIBFRFZBRREANZZIES, MCU i REFERANRFE T
R R

1. JHAERESH

FR¥E Cognitive Market Research (4%, 2024 4, £ERIFRAN TP A RERTTIA M
TIEH 31.5240£T0 PRI T3 2 BUbR T 00 145 & AR LR 27 vt i SRR 1 75 5K
Haiig, DB s A P AR I (a8 R AR R &7 3@ BE AT AR 7= 77, Tt 2031 4242
BRUER AN RAR TS IAIL 2] 97.47 {43670, FHEEHKERN 17.50%. K
BRI, 2024 AR IR BRI 523K 23%, 2024 E 4 2031
FRFEE A K EN 19.50%.

EAT AL 2 BN = JR AR 2023 45-2024 4, WK 43.08%, M SRR
KIGK o JFARHS 2024 452 BT H 58 PR R 5 20 7 5K DA R 25 7 i 242 J7 2023 4F
MIEEAFRT G, FaRFE R BRI 2025 4R4E AT PC R bLi (1475 2)
ZF, AR 2024 FEERRE K, ATEATS AR CEAEHTE bR ). AR5
P IR oK

6-2-265




PRI A AR IR AR SR CR R . 20 ZAEIRBAIHOR . BRI
BN, R A F AT SO PC AN HLAR GRS Fr ATk i) 5 2 A B R 22—,
fEA BT HERTE SRR E S T A S0 S ST, O HIBR S E N
b, Wi ZENBARBR, PR E, 77280 2w, B
TIROLIT, A6 F AR AR WU A S BRI 2 A0

TG HAR IR, IR AR i, BRI e AT
PR IR %07 il MX8650A T /™ HEAR B, AR RN 4RSIV S bk A
T o 38 702> SRR HLAE AR I 20K SG8837B. SG8670. SGRI11 AHICHF & 1l
HESHLER, BARSHE MX8650A T hNJeidt, RFsMIAFHAIERKIAKIL.
HL S8 R A i, £ S FE SG8925. SG8960 Al SG8990. HoA SG8925
FEAR TS I SR BlE = I Se A €, SG8960 TLye A& B fhillik & ikr=, 78
BEAT TR N . SG8990 W A Tt H J5 B} 18] 2025 4 5 H, Tilit& = [a]
2026 4,

L5 AR T I AR | AR (10 22 =) 7 SEAESE L B 2w BOR L3 S i A itk Fg
S, TR B2 BDG R BRI  HURS E N B

2. MCU &K

HEAE MCU (0 F 2024 4E 3K N 30.35%,  S2HR A F RS B S g 1 5
TEERE BTAE AL, RIS MCU SO 1 50t AR B S i A — e sh M 8,
B AR A K, B IS MCU O B RS R K. 84 MCU %
FE R A AR IS B, BB TR S O AR R L) G 4Y
E i IO R SR BORIE KD

HAt/NRG MCU G K (FEZRMA TR \E TS AR E R
JE7= i, A X R A el D BRI, RIS R AR
KHo

PRI E] MCU 7 i £ ARYE PC AME FiFRE @RI Nl & K
DL RAE PN S o AR AR VP Ak ARAR BE BN T, Foiit 2029 4FEA5 T
ONTF] MCU 5 F 5 38055 EL s A 2024 4R 29.54% PR 2 20.09%, {HILUEA
FRAE IR 10.26%, FRIFIA T A 724 MCU W55 SRR AL 4 5 B /1 RAS
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3. fEGE

R4 VPA Research HdE, “FAR FEMN A= 2E T AL T HAE 2025 FE 2 2032
SET A PR M 42.4 A23E 018K 3] 73 {23500, BEFEHKEN 8.1%. RIE IDC
Bda, 2025 FHE—FEPEPRERTEREN 852 e, K 19.5%,
HA e Fida Em T E AL (R aoN 34.5%). WA, b6 F-Hik i ik
BET Mt — B K, Arahfh B0 N K

X F B0 By A% 0 s O BB B, H AT A i S AR
VIO & JE, BRI, o “90V. 4 B RIE . BRI
FEFTREO B, Wit B shistE A 2025 45, FHiTE 208 2026 4F.

TCTRRHEE T sh 420 B GP850 S FF 40V RIS, #7502 filds
SRS EE 80V RIS, & FEmAME S FESI T, izt E E .

EFEH T ERF R RIS =, bRA TR P W ERE I, A SR
1A B A KL B — DK

. |EMASH. BEMNEBAETE . BRRER, XAARE
FERESHETHERNERER, RE/AESITIVERE, AEFERESESRRE. &

FREL WHEEK . WAL, BRRELTENERER: FEHERERT
RHATH, HRETHEERENES

(—) MEMATG . BENNMEBAESFLE . BRRERL, KA
R MESHATHENRE, REMFSTWERE, AR HESERRRE.
FPRE, SRR WAL BARETERZERER

1. WEHIE . BE MR SRR G, BRRER, RARE
ESHETHENIRE, RERFSTLRG

(D |EHAEH BENRRRASTR G, BRREFR

AN, PRESA TSR AR RN BRI S E L B SR E B B A D
F
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BAr: it

2025 % 1-6 A 2024 FERF 2023 F£F
L EEED UER A i B
BE | Assm | $HAk | £AF | WASHE | SRAK | BREX | WAL | kAR | BAX
& &= &=
niy=2 3,574. 62 66. 58% 46.01% 7,953.11 64.82% 42.46% 6,692.73 65.86% 36.26%
e 1,791.50 33.37% 24, 93% 4,308.16 35.11% 27.33% 3,447.85 33.93% 31.42%
&t 5, 366. 11 99. 94% 38. 96% 12,261.27 99.93% 37.15% 10,140.57 99.79% 34.61%
e AR A EHRE N EE = RIES SR AR, AEAE /DB
WA, FrEIA T ER S MRS BB P2 A S & 52, s
Frre i S WM &85y 310N 6,692.73 T3t~ 7,953.11 JitA= 3,574.62 A ., 5
TEM BN L E TN 65.86% 64.82%F= 66. 58%, ZARMIA Al it 1 B2
LA
AN, FRPAFSH MBI BRZ DN 36.26% 42.46%A= 46. 01%,
WK 6.20%F2 3.55%, FEZR (1) 2024 FFF)FES m M B0 ik 55 5 b
KHWahrs; (2) 2025 5 1-6 A AR B MU SH LA EREFZHET %
G945 & L A AR ARG N 8] ik T W3R E AT B il B0 A S AN B A
TG
Hfr: Jiot
2025 5 1-6 A 2024 £F 2023 £F
2 &% A Y Yapes it e
HEAH | Sl | LAE | BESH | BB | BRER | HEEE | ARk | BRX
z i o h=:§
JiIE M 580. 22 16.23% 76. 62% 1,221.85 15.36% 76.22% 490.43 7.33% 58.99%
Hoph. 7
%ﬁ%%ﬂ 517. 69 14.48% | B%£EE | 1,065.53 13.40% | ¥4z 264.61 3.95% | ErudiER

2023 4-2024 5, MBS T BFIZ T 58.99% 2T & 76.22%, [ il Lt

BESHL O S EEE T 8.04%, 1RO 17 i BAK I B A A B LTt

Forp, fldESO0 B B R eI R A0 K T2 B R B R 2R o 1) R B B S B B (S L
BEINATEL . BB F IR P g B0 A AR SRR R, bR AT
RO PRI 5 WSS S R U, B R 3B (AR BRI O g R S B )
2023 Ei% B UM RS E, 2024 ERBESATG, 856 SHUCIE N
302.67%, MIMHLE 1A w AR B 2K F . 2025 4 1-6 A AR08

AV EH 76.62%, HBBZ.
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WA HIN, FREAE] SR S EBRER 0 31.42%. 27.33%F= 24.93%,
#ETE, TER (1) QRS TUHRNL MCU &5 5 df R A TS
1, 2024 F3EFEIGI, FE5 IR HAH G R ARFR I A W R BRI, IR
BN, FEGE RN AIBRR T, TS 800 B AR B RGN
s (2) AR89/ 834 % 4 B B MX8650 & [F) /= s K B — = 8 MM 398, XAk —
YV XTHEAE, pRTHEE, FREEERLARFHTR.

(2) RAAEFERESHTHENER, RERFETILBRG

PRI B R AN = SRS RAT R & R E RO K S REa A&
Yy KA A2 6], W LA AN R P A R R IR m e i i R 7). A iR
AT BT AR A SR R R [ A AT B R R 8 AT LA
HARAHHAT

AT R RHAARFERE ST E
Wl ANFEEE R IEAS S PR, B RGC R ATRIE S, S A
(688045.SH) | [ ZIA /A | Wik i B = i, AR 35 35880 B i M 5 T
174N
B e s AR R G RE SRS
HEAR Tk ONE SRR S A T A WA — OB I S 1 R A,
(688172.SH) | K= RAAT; n—MonB SR &R, %257 Mie e
A W= mIESWM AR, a8 E~= ok HEE &R
(688766.SH) (KnownGoodDie, B KGD) Flp% s
B NEFEEVESS LED FEBHIRENE A . %M@Eib O F, Hi LED B BHIKZ)
(688368 SH) O EFEEMH LED FEBHIKADS . & 66 LED REHIRS Fr o Hopthos i
' 72 i AL AL A w AT B BT R AT I it 5 R EATLBR B0
TE MR A WA 6 = SR AR, AR BRSR F=ma]  8EE B (KGD)
(688416.SH) | Fdft By
Al T ANFEPNE P RAGS RS e, R ER L) T mIE G . B
(688691.SH) FEE L) AT B AR, B R B A AT R B A AR
) T
e | IRE TR, RRHEA TN SRR R B2 RO AR
(688262.SH) E R PR R EECE R, NIRRT IRS, FFRE A S
' T e Y s
R ﬁﬁ%ﬁ%*é%%ﬂfﬁﬁ%ﬂﬂﬁ\%ﬁﬁ%f&%ﬁfﬁﬁﬁ%
(688521 SH) AR, FHEERAE DL B R A PR IR SS, AATR R BhR B
' 0 A A

FORBRIE: U SRR R ERE R EATHER

gi b, BB FERHASE dh S

ST B S AT AL
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2. ARAFERESESRRE, ZPRE, WHFRA. BN BRRSE
T RERER

ELa= 2t TP AN 1 /AR e R T R L B S E N B SN 0 S W
NN BRI AT RO UG DL T

il

W H Uy 157 b
FEPRRR | OLHMARS . MCU S SR | JGRE . MCU &

BPER | J7ENM. ODM. 7M4HM . i) M | 7SR . ODM. 73 §R

WK | B L, a8 HAANT, BN

FEZONARAF BN, LRI

NN B N vy N, PABIHTAYRN
2H% BEBA, BRRDHN 36.26%. | _EHA, BRERDHN 31.42%.

42.46%#= 46. 01% 27.33%7#= 24. 93%

PR SRATTI, ARE 2 w7 i R B AU AR IR . MCU Oy fi
=

B, BRIE P B EERADE AR RS . MCU O, & RA SRS
T FR R R o I S N B 7 iR AR Fr s R B AR AR 2w i

JaE"

W R U BN R . AT, M P I B SR S 7

B PTRTT, BRA 2 TS G2 % P TR 46 7 R . ODM,
SN ELLCH R AR R RIS F PR T2 B 7 1T
7% 5 A AT 25 01 T A TR RS P 92 0 722 B 1 25 P 2R P R A7 2
T

Ml 25 R TTT B0 A B R 7 0 25 Sy LR N, R
M

W NBAIA DT T AR A T 7 i A D B R IO, R 8™ dh A A o
BN, EERFTHEE AR REEDE ARG MCU &R #8058 77, H
T R

BRI, FRE A F S fh B AR S T B s AR, EEAOS
77 i AR 2 T R P RS, AT EOEEA, BN AR R 7 i RS
% QFBHMEB S AL 7 BSOS Fr, B SECG R AR
I AR R B AN FEE S B AR AR ST
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g 2025 4 1-6 A 2024 £ 2023 £
Y] oy [ iy ] ] Py mm [
ot HAL R A 36. 20% 26. 28% 30.64% | 28.28% | 27.55% | 30.54%
MCU 5 Ff 46. 43% 22. 25% 41.84% | 25.49% | 40.80% | 42.03%
i 4505 76. 62% iR 76.22% ANidE 58.99% ANidE H

A AN, BRI 76 FAR RS 77 i 2023 48 2 B R ARSI dh 5 77
FERZREFIZ N MX8650 R FI Bl & & 7 o Lh# = S8, 1%/~ 2023 FFEE
ML) 18.74%, (56 AR RO 7 N & 414 28.84%, LI 1Ot AR S
SRR BRI Z, BIBRZRIIF= MG 2023 G EARRE & =i B %
4 31.13%; MCU &[5 7 i 2023 42 B H RGN 2024 FRAC, FE R
it A N TR LA b B, AR A W ©AE MCU S8 8UR#HE 4, 1
R ROMRBEAR, MESEENRE R, & 2024 FZK8 7 Ml a5 5
Bl SR EMEMER RGN . 2025 4 1-6 A L wAAKR S A A= NCU %
AEREMNER—FREG, T2RAFHLEAER*2HE & E ARG A
8|03 T W3R E HAT B

(2 REAHEREGRBRTRAEITHN, HRSTHEREHES

1. RAHERTETRIITHN

FE AR A B 55 i, ARI A B 45T ) 2 SRt R i, KR R R
AEASE RIS S Jog 8 AU, RN s 7 Bk, AR RIS XU o [ 7 il 3 2
PRI A R EAR R IR EA] IR MBS R IR S, dd s A B A AL
PR AT AT AR AR I A T S IR AL S AR A R 4 A0S R
PR LA 7 7 R I & 5% P SR AR i, NFER P B AR T

U1

=
&

o

FE B B L 55, bR A RRYE 2 7 FaoR AT an B S im0 A4, bri
N EEORAE R B R A A P BEAR SS HAE T o AR 2 R HEAT R
BABETE S 8 8™ dh AR IR 1 2 =] B TH R o B H AT B R Ak L SR 8 B b,
PR B 2 ) 3 5 BTt [ 13 R R Bl AT M o 2 R B I, B+
R O R XA AR = Bl SRRt R S5 A5 B AT AR A, ST AR s
&, IS PAT HE R R BIFIEH bR 2 5] JR 7 206 8o e dn AT r S vE o
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B SATHI A FO R AT R i IR T AR T 5, JFX BRI A = R i
ANt BBEAT A%, DADR B 7 i PR RE A AR E 1

i bprid, SRS R AT T A SR SRS, AT
H 55

2. MRS ERTES

PR ER o ) [0 8 Y A AT i 158 7 ot I BB X 7 s AR AL, R385 o R R 5t
N, HBACKH B AR T AR Sk T EN, BRI a0 T

R (b THENEE 14 5——HN) FUE: Al R YE HAE R % 7 e
LR T il A 15 A 6 2 i B2 AR, SROA B HL 2 T B SR N2 AREEN, JFAH
JNEA% VAT B AR B SN o Aol [0 2 7 UL ot T RE AR i O 1S T
(ERCT

(1) Al B 5 =7 B 7 ot B A B P 42 AU, B RS %
(2) Ak i 1 5 =T AURA M A %= P SR AR 555

(3) 4k B =7 BUS s IS, s R E R IR SR 1% b 5
iR i B S B A LS R

ARYETEEI BRI E , FEHIWT A7 DS 5 AT RN, AT BLER G 25 18 flks2 75 7K
HLLUF 5T

(1) ARV AR ) 3 P LR 7 i 1 2 2 T4

(20 ARMPAERE LR i 2 BT B S5 AR AE T i B A B AU .
(3) VAR E ERE FTAC 5 T A AN o

B I 2 7] B B A B M 55 S0 3 o DU R 2 A SE B A L W S

Hrhw e EhaE L R 2

ﬁ%Ai%gﬁ ﬁfﬁ“%%%?%%ﬁ%%%ﬁﬂ
B, NMZE TR A . AR, SR
(D RIRE S | 545K, AR NSRRI aANER A, BA o
AR RO FETUT | FAEMKIEESD . RS G025%E . SRR T 5 BR =
N G5 ST I P R P T AL I 5 7 2 B 5 2% gt
R, AR S I A WA T R,

(2) ANVAEFELERT | O BT RS IR 1 2 R R R T AR — A
LRI B R AR T | BiENE, AR 2 7] 5 5 P AR S AHYIBR 249 5 HR A
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T i A SRR

KIUE BLAh, FEA RIZ0E PR BRSNS 7 i
B RETE LR 4E RS T . B ML
O B SS IPAT IR T S AT  Pedhi
Ja PR PR S35 E AR I 28 ] B D AR AR AR KU, A ) 22 ]
S L ARH TR R LR A I BB D AR AR AT
R L NN S BN e puR sl s A E R EPN AN v
TR 2 E, 27 MBLER BRI . RARARTERR, JEE 5
REHE, Keibri) o 23T 3R E, R
SEARIEEE DU RSN, AR =] SEbrAH 11752
P

(3) AP ARE F R
SE JITAE 5 Tl i (I R

PRI 2 B AL S5 R A I GE i, AR %
LI E RN A S RGN B HE 8 (1A 5%
)58, FRIIAE SERR AR 7RI RS BRI AR . AR
N SR P E SR LS R T RIS F
TANLE TITRE SAREEEE, AR AR . RIE
kg RATR AR BN AR T . AR
LSS AR AR SR PR APIRDL B &
WAL S 2 P A5E T A RRGRE . I, AR
YARRIROY S - |/ 2. 2 Nl vz € E K =K S VAT SN R EREE )

k5

AT

ST IR VDN AR RE 5 AT ISoF e 152 68 B oMb 25 R S A B AN AT B ATl A5
1, HARE Fr et 2 w98 B 8 B N B A E IR

A L BT
<£§ﬁﬁn Al A 7 it 8 K
(ess00.510) P A R
<£§f§n f AL i 4 Bk

gi ERR, bR i R A R S BN I 2 v A B R 24 11

fi. WEBAARARERANMEBA ST G, BRRER, KA
FIRBEBEAKRER, REFETILREG, ARREETERE. DRAER
W E RN R S, BNFIAR TR

(=) REBARFRBEER MR SBR A BRRFERL

WEWIN, ARi A F R EEA E BTN AR B bt L) /R H
BT BRI, AR B AT M BRI SLAT :
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BAr: it

2025 —éF 1-6 H 2024 ﬂi 2023 Eli
RHHER 2EL FELSE FEWE
&5 N | EFF EBH EH
%‘5 ~ E: 3 &/ N FIF &8 N FJZ
TN T
g?;;;j 1,138. 51 21.20% | 58.91% 3,819.67 31.13% 47.99% 589.14 5.80% 57.13%
BJAY
mL) /&
F ] HE 3,950. 80 73.58% | 33.58% 7,809.89 63.65% 32.34% 9,188.66 90.43% 33.82%
s
=}
E}E&E 279.95 5.21% | 33.78% 640.39 5.22% 30.68% 383.65 3.78% 18.07%
é'i-l* 5,369.26 | 100.00% | 38.96% 12,269.95 100.00% 37.12% 10,161.44 100.00% 34.58%

A5 W WA EAN R R B A, Hop R ENINTT/ER ERER I, A

7l di 90.43%. 63.65%H= 73.58%, HRiJAF] KA HIR DT 2024 FEBRE
A HAER W LT, FERSE AR IR R, e
SRIELGARRE T 1 b4 RS Ao RIag tr H %%, (3t oo s X s s
R R IR R, #2024 AU ISEE 7= i 32 B IR 1 D B R K 12 . 2025
F1-6 AR AR AP 2024 FETRIEZRARZ 5T /&EH
¥, 2025 FREFSRERNERAFARSEL LT /RE KYRHE
Tk, BRBEBUEIRE RNEEG A RGNS AITEARE XK.

(Z) XAARRBERANERER, REAFESTLESF, FRKKEXTE
Wi, BRAFRENEFELL TR, BAFIAR G AR

1. RAAAREEANRE, RE/FETILBRG]

BN, AR AT
R T -

LG T AL BN P R RIE AR A B, 8

BB R

. AT AL TR RS, LT S Tk
LT/ LRI | e i 1 3 e o i )7
B 7] B R 05 BAE BB EAE, BRI AT ST
AR 87 R B 2 T T R 2 R 4

PRI A E]RH] Fabless B, L7k TAERCARBE OB BEAFIEN &
S5 R A, R B it (58 1 3 A e 4
PR N2 75K, AN )/ IR B

NER:
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e R R BT, ML)/
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AP AT AR ARG PR, BRI )R A B YR B R
ERAFMEGCER, BHATMNEGGERER AL AR, Kt
BERGAEOLS, BRI BRI AR iR Az Ak e,
AENTE B0 PR AL 7 1) 3 FH B A R AR, AR 2 R 5938 i 9 B 3 20
J RS J P R bg 20 E i s e, RARE T B IR AL B4
e 45 5 1 L7

zi b, FRIOA TR TP g A BN TR e AE AN EN I A TR, 5
ATV AT A BEIANAAAE B 2 5, B A B HAF A AT AR 1)

2. NEEBENRXTEWE. VIR ASEAENEEEL AR, WARIA
R

PR A2 5 i 2 BH P AS [R] e DA 2 40 R B X N B BT B AU LA LR,
HARW T

REHR BTN, BOHAR?
WL/ @ BT BT SR 5
IREST ., PRI % | TN
BRI A T B4R 1% WCEL L ) Tk R A 7 B 0 LIS H A
LN
Erit PRERIBT I, S, i | T HIRERR

WEHIN, AR A R AR SN 2RI R AN e, IR B B
F R PRSI, SRR S AR SRS R, BT
W, EABWCRR P RS A, R, ARra m BAR U H HHE
WK, A i) 2 ] 4 5 30 A AR 2SO B U T B AR LE B 2 SO, (EAR 1
H R B T R B P A 1 R B S R , P R B H IR &
Sz BT LA P i3 2 B SR 250 7 BABIE . B4k, bR AR 5% 5 T
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PRGN P B ML 5% TR T AE S — I RUBAT BB L 3055, R (ke it
W2 14 5N ) RUE, AR5 BUS AR ISR dh BUIR 55 PR BN B AN o AR 22
AR GUR AT, AR B LU A 485 7, IR P i AR I AR G
2055 Rl 2 AR AT BEFA T RAAMON s 35 SR U L% Sk B AR, A 5 4
M2 T HE IR 2R

BART S, AR SET AR 2w R 32 EEI o 40 45 S0 B A7 1
DUBONTERE, MINBIAET & Al 2 T HE U 225K

N MEMAFENEFEEANNABAETE . BHRUREE
ZPER, R ERANRE LR SEE, NKTAERRERS—HHIT,
R T ENEFENBANRREFEBRRERMEH

(—) MEHNFENETERAN NI ST G BHRER

WA AN A B POREUAF SR, o HAh s PR AR R, A
XF RN o B A BRI LA R

¥ it
EEWFEA
£ OE m H FEFIE
&5 EEX-2 L IR

FEEX 195. 08 3. 63% 67. 62%
2025 % 1-6 A FFERX 5,174.19 96. 37% 37.88%
& it 5,369. 26 100. 00% 38. 96%
FEREL 366.90 2.99% 69.20%
2024 4 e[S Sy 11,903.05 97.01% 36.13%
& It 12,269.95 100.00% 37.12%
R 232.18 2.28% 62.97%
2023 fFRE e R 9,929.26 97.72% 33.92%
& It 10,161.44 100.00% 34.58%
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2025 4 1-6 A 2024 4EFE 2023 4EfE
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W AR REEH IR SRR
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3
E%’;Z%f:g% FEH | ALERLH 667.73 12. 33%
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B TR (X PR F IS
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	5、客户拓展与在手订单
	6、总体收入审慎性

	（二）MCU芯片预计2025年收入恢复增长是否有充分依据

	三、预测期各类产品的单价、销量及预测依据，预测期单价变动趋势与报告期是否存在较大差异；结合客户知名度及履约能力、采购意向调查表的获取方式及法律约束力、客户采购意向的订单转化情况等，分析将客户采购意向调查表作为收入预测依据的合理性及可靠性，是否与可比交易案例可比。
	（一）预测期各类产品的单价、销量及预测依据，预测期单价变动趋势与报告期是否存在较大差异
	1、销售单价
	2、销售数量

	（二）结合客户知名度及履约能力、采购意向调查表的获取方式及法律约束力、客户采购意向的订单转化情况等，分析将客户采购意向调查表作为收入预测依据的合理性及可靠性，是否与可比交易案例可比
	1、客户知名度及履约能力
	2、采购意向调查表的获取方式及法律约束力、客户采购意向的订单转化情况
	3、是否与可比交易案例可比


	四、逐年列示标的公司历史期和预测期各类产品毛利率及总体毛利率情况；结合市场竞争情况、标的公司定价策略、产品迭代情况等，分析标的公司产品是否存在降价风险，预测期内毛利率高于报告期且持续增长的依据、合理性及可实现性
	（一）逐年列示标的公司历史期和预测期各类产品毛利率及总体毛利率情况
	（二）结合市场竞争情况、标的公司定价策略、产品迭代情况等，分析标的公司产品是否存在降价风险
	1、标的公司所处市场竞争情况
	2、标的公司定价策略
	3、标的公司产品迭代情况

	（三）预测期内毛利率高于报告期且持续增长的依据、合理性及可实现性
	1、受半导体行业周期及标的公司产品结构变化等影响，标的公司2020年至2024年毛利率波动较大
	2、2025年1-6月，标的公司毛利率已进一步企稳回升且超预期
	3、预测期毛利率高于报告期且持续增长的主要依据
	（1）预测期产品结构变化
	（2）标的公司产品成本下降
	（3）2025年1-6月各产品毛利率实现情况符合预期或超于预期



	五、预测期内各期间费用率与报告期内的差异情况及原因，并结合可比公司及可比交易案例情况，分析各期间费用率预测的合理性
	（一）预测期内各期间费用率与报告期内的差异情况及原因
	1、销售费用率分析
	2、管理费用率分析
	3、研发费用率分析
	4、财务费用率分析

	（二）结合可比公司及可比交易案例情况，分析各期间费用率预测的合理性
	1、可比公司对比情况
	（1）销售费用率
	（2）管理费用率
	（3）研发费用率
	（4）财务费用率

	2、可比交易案例情况


	六、预测期营运资金增加额的测算过程及依据，与可比交易案例是否可比
	（一）预测期营运资金增加额的测算过程及依据
	（二）营运资金测算与可比交易案例是否可比

	七、结合近期可比交易案例、行业分类情况，分析折现率相关参数选取的合理性、预测过程中可比公司选择的合理性，折现率及主要参数与可比交易案例的对比情况及差异原因
	（一）结合近期可比交易案例、行业分类情况，分析折现率相关参数选取的合理性
	1、无风险报酬率合理性论证
	2、市场风险溢价ERP合理性论证
	3、Beta系数合理性论证
	4、特有风险收益率合理性论证
	5、权益资本成本Re（股权收益率CAPM）合理性论证
	6、债权收益率Rd的选取

	（二）预测过程中可比公司选择的合理性
	（三）折现率及主要参数与可比交易案例的对比情况及差异原因

	八、截至目前，标的公司2025年的收入、毛利率、净利润、剔除股份支付之后的净利润情况，结合目前业绩、在手订单等，分析2025年业绩预测的可实现性
	（一）总体业绩可行性情况
	（二）具体业务的业绩实现性情况
	（三）业绩承诺净利润的可实现性较高

	九、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题6 关于市场法评估
	一、可比公司的确定方式及筛选标准与可比交易案例的可比性；部分标准不满足的情况下仍选取中颖电子、思特威-W作为可比公司的原因，是否符合评估准则及相关规定，选取的可比公司是否可比；剔除英集芯、南芯科技、瑞芯微、芯导科技的原因，并模拟将相关企业纳入可比公司对市场法估值的影响
	（一）可比公司的确定方式及筛选标准与可比交易案例的可比性
	（二）部分标准不满足的情况下仍选取中颖电子、思特威-W作为可比公司的原因，是否符合评估准则及相关规定，选取的可比公司是否可比
	（三）剔除英集芯、南芯科技、瑞芯微、芯导科技的原因，并模拟将相关企业纳入可比公司对市场法估值的影响
	1、删除英集芯、南芯科技、瑞芯微、芯导科技的原因
	2、模拟将相关企业纳入可比公司对市场法估值的影响


	二、本次交易选取市销率作为价值比率的原因及合理性，与标的公司所处行业、发展阶段、财务状况等是否匹配，与可比交易案例是否可比；其他价值比率的适用性，在标的公司和可比公司均盈利的情况下，未选择市盈率作为价值比率的原因，并模拟采用市盈率、市净率等其他价值比率对市场法估值的影响
	（一）本次交易选取市销率作为价值比率的原因及合理性，与标的公司所处行业、发展阶段、财务状况等是否匹配，与可比交易案例是否可比
	（二）其他价值比率的适用性，在标的公司和可比公司均盈利的情况下，未选择市盈率作为价值比率的原因，并模拟采用市盈率、市净率等其他价值比率对市场法估值的影响

	三、价值比率的修正过程、指标选取及打分方式与可比交易案例的对比情况；未考虑盈利能力状况指标的原因，并模拟将其纳入修正过程对市场法估值的影响
	（一）价值比率的修正过程、指标选取及打分方式与可比交易案例的对比情况
	（二）未考虑盈利能力状况指标的原因，并模拟将其纳入修正过程对市场法估值的影响

	四、标的公司流动性折扣的测算过程及依据，与可比交易案例是否可比
	五、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题7 关于标的公司业务
	一、近年来PC外设产品的销售数量和价格变化情况，对标的公司产品市场规模的影响；标的公司专注于PC外设市场是否面临下游需求不足的风险，拓展其他应用领域的具体情况、规划安排及其可行性
	（一）近年来PC外设产品的销售数量和价格变化情况，对标的公司产品市场规模的影响
	（二）标的公司专注于PC外设市场是否面临下游需求不足的风险，拓展其他应用领域的具体情况、规划安排及其可行性
	1、标的公司专注于PC外设市场是否面临下游需求不足的风险
	2、拓展其他应用领域的具体情况、规划安排及其可行性


	二、区分普通芯片和中高端芯片，披露标的公司产品的收入构成，中高端芯片的市场规模和进入壁垒，标的公司开拓中高端芯片市场的难点，有望在该领域替代主流产品的具体依据，相关信息披露是否准确
	（一）区分普通芯片和中高端芯片，披露标的公司产品的收入构成
	（二）中高端芯片的市场规模和进入壁垒，标的公司开拓中高端芯片市场的难点
	（三）有望在该领域替代主流产品的具体依据，相关信息披露是否准确

	三、标的公司和同行业公司在产品布局、客户资源、经营规模、技术水平等方面的对比，标的公司产品导入品牌客户的具体情况，进一步分析标的公司的市场认可度
	（一）标的公司和同行业公司在产品布局、客户资源、经营规模、技术水平等方面的对比
	1、产品布局
	2、终端客户资源
	3、经营规模
	4、技术水平

	（二）标的公司产品导入品牌客户的具体情况，进一步分析标的公司的市场认可度

	四、标的公司在光电传感器等领域取得技术突破、形成专有技术的情况，核心技术先进性的具体体现；标的公司主要芯片产品与竞品的关键性能参数对比情况，是否取得品牌客户或其他权威机构认证认可
	（一）标的公司在光电传感器等领域取得技术突破、形成专有技术的情况，核心技术先进性的具体体现
	（二）标的公司主要芯片产品与竞品的关键性能参数对比情况，是否取得品牌客户或其他权威机构认证认可

	五、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题8 关于标的公司收入
	一、报告期内标的公司分季度收入分布情况，与所处行业季节性特征是否匹配
	二、报告期内各类产品销量和单价的变动原因，产品价格与公开市场价格是否一致，收入变动趋势与下游市场需求及同行业可比公司变动趋势是否一致；光电传感器和MCU芯片下游应用领域相同但收入变动趋势存在差异的原因
	（一）报告期内各类产品销量和单价的变动原因
	（二）产品价格与公开市场价格是否一致
	（三）收入变动趋势与下游市场需求及同行业可比公司变动趋势是否一致
	1、标的公司报告期内收入变动原因
	2、收入变动趋势与下游市场需求及同行业可比公司变动趋势是否一致

	（四）光电传感器和MCU芯片下游应用领域相同但收入变动趋势存在差异的原因

	三、结合市场需求变化、市场竞争格局、在手订单情况、新客户拓展情况等，分析各类产品未来收入变动趋势，MCU芯片是否存在收入持续下滑的风险
	（一）市场需求变化、市场竞争格局
	1、光电传感器芯片
	2、MCU芯片
	3、触摸芯片

	（二）在手订单情况、新客户拓展情况
	（三）分析各类产品未来收入变动趋势，MCU芯片是否存在收入持续下滑的风险
	1、光电传感器芯片
	2、MCU芯片
	3、触摸芯片


	四、报告期内芯片、晶圆对应的收入金额及占比、毛利率情况，采用不同产品形态进行销售的原因，是否符合行业惯例，不同产品形态在产品类型、客户类型、业务模式、收入确认、毛利率等方面的差异情况；晶圆销售是否属于贸易行为，相关会计处理是否恰当
	（一）报告期内芯片、晶圆对应的收入金额及占比、毛利率情况，采用不同产品形态进行销售的原因，是否符合行业惯例，不同产品形态在产品类型、客户类型、业务模式、收入确认、毛利率等方面的差异情况
	1、报告期内芯片、晶圆对应的收入金额及占比、毛利率情况，采用不同产品形态进行销售的原因，是否符合行业惯例
	（1）报告期内芯片、晶圆对应的收入金额及占比、毛利率情况
	（2）采用不同产品形态进行销售的原因，是否符合行业惯例

	2、不同产品形态在产品类型、客户类型、业务模式、收入确认、毛利率等方面的差异情况

	（二）晶圆销售是否属于贸易行为，相关会计处理是否恰当
	1、晶圆销售是否属于贸易行为
	2、相关会计处理是否恰当


	五、报告期内不同发货模式对应的收入金额及占比、毛利率情况，采用不同发货模式的原因，是否符合行业惯例，不同发货模式下签收单、物流单等单据的留存情况及完整性，收入确认是否准确
	（一）报告期内不同发货模式对应的收入金额及占比、毛利率情况
	（二）采用不同发货模式的原因，是否符合行业惯例，不同发货模式下签收单、物流单等单据的留存情况及完整性，收入确认是否准确
	1、采用不同发货模式的原因，是否符合行业惯例
	2、不同发货模式下签收单、物流单等单据的留存情况及完整性，收入确认是否准确


	六、报告期内寄售和非寄售模式对应的收入金额及占比、毛利率以及主要客户情况，采取寄售模式的原因及商业合理性，对账方式及频率是否一贯执行，同类产品寄售和非寄售的毛利率是否存在较大差异及原因
	（一）报告期内寄售和非寄售模式对应的收入金额及占比、毛利率情况
	（二）报告期内寄售和非寄售模式主要客户情况
	1、报告期各期寄售模式主要客户情况
	2、报告期各期非寄售模式主要客户情况

	（三）采取寄售模式的原因及商业合理性，对账方式及频率是否一贯执行，同类产品寄售和非寄售的毛利率是否存在较大差异及原因
	1、寄售模式的原因及商业合理性
	2、对账方式及频率是否一贯执行
	3、同类产品寄售和非寄售的毛利率是否存在较大差异及原因


	七、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题9 关于标的公司成本与毛利率
	一、结合原材料价格变动、产品结构及各类产品原材料耗用等，分析报告期内成本构成的变动原因，标的公司成本结构与同行业可比公司是否存在较大差异
	（一）结合原材料价格变动、产品结构及各类产品原材料耗用等，分析报告期内成本构成的变动原因
	1、标的公司原材料价格变动、产品结构及各类产品原材料耗用等情况
	2、报告期内标的公司成本构成的变动原因

	（二）标的公司成本结构与同行业可比公司是否存在较大差异

	二、结合行业变动、标的公司竞争策略以及产品结构变化等，分析报告期内各类产品毛利率变动的原因以及对主营业务毛利率的影响
	（一）行业变动、标的公司竞争策略以及产品结构变化等情况
	（二）报告期内各类产品毛利率变动的原因以及对主营业务毛利率的影响
	1、报告期内各类产品毛利率变动的原因
	2、报告期内各类产品毛利率变动对主营业务毛利率的影响


	三、各类型产品毛利率存在较大差异的原因，与可比公司同类产品毛利率的差异情况及原因
	（一）各类型产品毛利率存在较大差异的原因
	（二）各类型产品与可比公司同类产品毛利率的差异情况及原因
	1、光电传感器
	2、MCU芯片
	3、触摸芯片


	四、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题10 关于标的公司应收账款
	一、报告期各期末应收账款的期后回款情况，是否存在回款风险；应收账款坏账计提比例与同行业可比公司的对比情况，坏账计提是否充分
	（一）报告期各期末应收账款的期后回款情况，是否存在回款风险
	（二）应收账款坏账计提比例与同行业可比公司的对比情况，坏账计提是否充分

	二、各期应收账款前五大客户与销售收入前五大客户差异较大的原因；报告期内对不同客户信用政策是否存在差异，对同一客户信用政策是否存在变化，信用政策实际执行情况与合同约定是否一致，并结合前述情况分析是否存在放宽信用期刺激销售的情况
	（一）各期应收账款前五大客户与销售收入前五大客户差异较大的原因
	（二）报告期内对不同客户信用政策是否存在差异，对同一客户信用政策是否存在变化，信用政策实际执行情况与合同约定是否一致，并结合前述情况分析是否存在放宽信用期刺激销售的情况

	三、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题11 关于标的公司存货
	一、报告期各期末存货的订单覆盖率、期后结转或销售情况，存货占比与同行业公司是否存在较大差异
	（一）报告期各期末存货的订单覆盖率、期后结转或销售情况
	1、报告期各期末标的公司存货的订单覆盖率情况
	2、报告期各期末存货期后结转或销售情况

	（二）存货占比与同行业公司是否存在较大差异
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