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Ҭ ᴪȁ֜ ᵬ ᴋᵥ‗ ̆ Ҍ ῒ Ύ

ᴆ Ḥ ȁ‰ ȁ ᵬ₮Ḡ ̆ӞҌ ῒ

ֲ ≠ ⱬȁ ᴇṿ ᵬ₮ ∞ Ḡ Ȃᴋᵥҍӊ

ẊҌ Ȃ 

ȇ ├ Ȉ ̆ ᶭ ̆ ֲ ҍ ̆

ֲ ̕ Һ∞ ֲ ᴇṿ̆ Һᵬ₮ ‗ ̆

ᶭ ֲ ҍ ᴇ ꜚ Ȃ 
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2020 ץ ץ̆ Һ ῃⱳ GPUҹ ̆ ⱬԍҹ

AIȁ ȁ ᶫ ⱴ ȂῈ ⱳ ₮

GPUף ̆ ₮ AI ȁԐ ҩֲ ⱴ

֟ Ȃ 

҅ɻ῎ ҏ  

Ѓ҅Є GPU Ї Ӏ ֥ ᵩ  

ῤ̆GPUᵬҹ ף₮ ̆ ԅ

ҍ ̆ ꜚֲ ȁ ȁԐ ╠ ⌠ԅ‗

ᵬ ̆ Ȃ ѿ ̆ ῤᴑҙ ̆ GPU

Һ ҳ ̆ ѿ ᾥ ᴆ ȁ

ȁ Ữ ȁ ȁ ᴨ ȁ ꜚ ץ ᴆ

ҩ ̆ ԅ ᴋ̆ᵥѿҩ

└ ᵣ ҍ ᴇṿ̆ Һ GPU ῃ ᵝ

ҍ ῀Ȃ Һ GPU֟ ҹ

֟ҙҬ֗ ῏ ̆ΐ ӈȂ 

ῤGPU ԍ ᾢ ᵝ̆ ԍ Һ MUSA ̆Ὲ

ᾢ ԅ AI ⱴ ȁ ȁ ᴏ

ȁ ̆ ⱬ ꜚԅ GPU֟ҙ Һ Ȃ

̆Ὲ ҍ ᴯ ̆ ⱬȁ ȁ֟

ׅ ѿ Ȃ ҉ ̆ ⱴ ⇔

῀̆ ῏ԍľⱴ ꜚ῏ Һ Ŀץ ľ

ⱬ Ŀ ̆ꜛⱬ ῃ ֟ ᾢ ȁ ᾢ̆

ꜚ Ȃ 

ЃԑЄ ᴮ ָ Ї꜡Ⱶ  

GPU ΐ ̆ ֲ ̆

ȁ ᴆ ȁ ꜚ AI ᴆ ֲ ֲ̆ Ữ
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ҹῈ Ȃ 

҉ Ὲ̆ ⱬ̆ ѿ ᵣ ҍ

ֲ └̆ ῃ ֲ ̆ ᶏ ̆ ѿ

̆ ⱴ ῏Ȃ ҹῈ GPU ҍ Ԉ

̆Ḡ Ὲ ̆ꜛⱬҬ ≠ Ȃ 

ЃҎЄ ῎ Ї ҿ ᴰ∕ ᴍẅ  

҉ ̆Ὲ ץ ‰ᴨ ̆ ῤ └ᵣ ̆ҹ

└ Ȃ ̆Ὲ ץ ⅞ҹ ץ̆ ⇔

ҹ ץ̆ꜚ ҹ ̆ Ⱶ ץ̆ ҙ

Ḥᴋҍ Ȃ ̆Ὲ ҉ ᴪ ᴋ̆ץ ҹ

̆ Ḇ ҙ ȁꜛⱬῈ Ԋҙ ꜚ ᴑҙῈ ᴋȂῈ

ץ ⇔ ҹ ̆ ⱬԍ ױֲ ̆ ꜚ ᴪ ̆ҹ

ᴪ⇔ ȁ ᴇṿ Ȃ 

ԑɻ῎ ┼ᴗҟש ằῊ ‟ 

ץ ѿ ⱬԍ └ᴑҙף ȁ ᴨ ȂῈ

ȇῈ Ȉȇ ├ Ȉȇ҉ ├֜ ⇔ ҉ ↕Ȉ ῏

̆ ԅ ֲ ȂῈ ԅ ȁ ‰ғẫῃ

ᵣ ̆ ȁ Ҭ ᴪ ҉ Ὲ Ȃҹԅ℗

қ Ḡ̆ ≠№ ̆ қ Ὲ ≠

№ ̆ ̆Ὲ └ ԅ ȁ ҉ ≠ қ№

⅞Ȃ 

Ҏɻ῎ ︠ ᶕ ↔ 

Ὲ ҉ תּ ԍ ѿף Һ AI

ѿᵣ ȁ ѿף Һ ȁ ѿ

ף Һ AI SoC ᾟ ꜚ ȂῈ תּ

ᶏ Ὲ Һ ҙⱵ ̆ Ὲ ҙⱵ ⇔ ҙⱵ

̆ ≠ԍῈ ῏⇔ ȁⱴ ֟ ֟

֟ҙ ̆ GPU֟ ׆̆ Ὲ ῏ ⇔



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-4 

ԈⱬȂ 

ɻ῎ Ⱶ ↔ 

̆ ̆Ғ ԍ ֟ ⇔ ̆

₮ΐ ҙ Ԉⱬ ῃⱳ GPU֟ Ȃ2024̆Ὲ ҙ ῀ 4ַ ᾝ̆ ҈

ҙ ῀ 200%̆ ⱬҌ Ȃ 

Ὲ ҹΐ Ԉⱬ  GPU ́ ᴑҙ̆ҹ AI

ҕ ᾢ ⱴ ȂῈ ҹ ҕ ⱴ Ȃ Ὲ

֟ ף Ҍ̆ ̆ Ғҙֲ

̆ ᵬ ȂῈ ῃⱬ ‗ GPU

̆ҹ ҙ Ȃ 

 

 

└ֲȁ Ԋ ̔ 
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‟ 

 ֲ ̂A ̃ 

 

Ὲ ҹ 7,000.0000҆ ̆

ᶛҹ 14.89%Ȃ ῃ ҹ ̆ қҌ

Ὲ ᴍ 

ṿ ֲ 1.00ᾝ 

ᴇ  114.28ᾝ/  

 202511 24  

҉ ├֜

 
҉ ├֜ ⇔  

 47,002.8217҆  

Ḡ ֲ̂Һ ̃ ҬḤ ├ ᴍ Ὲ  

ӥ  202511 28  
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҅    ӎ 

ӥҬ̆ ӈ ̆Ҋ↓ ΐ Ҋ ӈ̔ 

҅ɻ҅  

ȁ ֲȁ

Ὲ ȁῈ  
 ̂ ֤̃ ᴍ Ὲ  

  
̂ ֤̃ ᴋῈ ̆

╠  

ᾣ   
ᾣ ̂ ̃ ᴋῈ ̆ Ὲ ῃ

Ὲ  

ᾣ   
ᾣ ̂ қ ̃ ᴋῈ ̆ Ὲ ῃ

Ὲ  

  
̂ ̃ ᴋῈ ̆ Ὲ ῃ

Ὲ  

  
̂ ̃ ᴋῈ ̆ Ὲ ῃ

Ὲ  

  
̂ ̃ ᴋῈ ̆ Ὲ ῃ

Ὲ  

҉   
̂҉ ̃ ᴋῈ ̆ Ὲ ῃ

Ὲ  

  ֤ Ὲ ̆ Ὲ ῃ Ὲ  

  ֤ Ὲ ̆ Ὲ ῃ Ὲ  

ᾝ⇔   ᾝ⇔ Ὲ ̆ Ὲ ῃ Ὲ  

  ֤ Ὲ ̆ ֲ Ὲ  

ᾣ Ԑ  ᾣ Ԑ̂ ̃ Ὲ ̆ ֲ Ὲ  

ᵣ  ᵣ̂ ֤̃ Ὲ ̆ ֲ Ὲ  

ԓѿ   
֤ԓѿ ᴍ Ὲ ̆ ֲ

Ὲ  

֤№Ὲ   
̂ ֤̃ ᴍ Ὲ ֤№Ὲ ̆

ֲ№Ὲ  

№Ὲ   
̂ ֤̃ ᴍ Ὲ №Ὲ ̆

ֲ№Ὲ  

№Ὲ   
̂ ֤̃ ᴍ Ὲ №Ὲ ̆

ֲ№Ὲ  

№Ὲ   
̂ ֤̃ ᴍ Ὲ №Ὲ ̆

ֲ№Ὲ  

№Ὲ   
̂ ֤̃ ᴍ Ὲ №Ὲ ̆

ֲ№Ὲ  

№Ὲ   
̂ ֤̃ ᴍ Ὲ №Ὲ ̆

ֲ№Ὲ  

№Ὲ   
֤ Ὲ №Ὲ ̆ ֲ Ὲ №

Ὲ  

҉ №Ὲ   
֤ Ὲ ҉ №Ὲ ̆ ֲ Ὲ №

Ὲ  
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תּ   ̂҉ ̃ ᴩᴑҙ̂ ᴩ̃ 

  
Ḡ ᴨ ᴩᴑҙ̂

ᴩ̃ 

ӽ   ӽ ῐ ᴩᴑҙ̂ ᴩ̃ 

ү  ү ᴩᴑҙ̂ ᴩ̃ 

Ҭ   ֤Ҭ ֟ҙ ᴩᴑҙ̂ ᴩ̃ 

֤Ỹ  ֤Ỹ ᴩᴑҙ̂ ᴩ̃ 

ᴧỸ  ᴧỸ ᴩᴑҙ̂ ᴩ̃ 

ẫ   ẫ Ḡ ᴍ Ὲ  

҉ Ҽ   ҉ Ҽ Ὲ  

⇔   ⇔ ᴩᴑҙ̂ ᴩ̃ 

ԓ ῐ  ֤ԓ ῐ⇔ҙ Ҭ ̂ ᴩ̃ 

  ᴩᴑҙ̂ ᴩ̃ 

⇔   ⇔ Ὲ  

Ҭ   ῐ ᴩᴑҙ̂ ᴩ̃ 

  └ ᴍ Ὲ  
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ῐⱴ   ῐⱴ ⇔ҙ ᴩᴑҙ̂ ᴩ̃ 
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ӄ ᾝ  ῐӄ ᾝ⇔ҙ ᴩᴑҙ̂ ᴩ̃ 
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ᾝ  ᾝ⇔ҙ ᴩᴑҙ̂ ᴩ̃ 

⇔ҙ   ⇔ҙ Ὲ  
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⇔ҙ  Ḡ ⇔ҙ ᴩᴑҙ̂ ᴩ̃ 

ѿ⇔  ѿ⇔⇔ ᴩᴑҙ̂ ᴩ̃ 

ῐ҉   ῐ҉ ᴩᴑҙ̂ ᴩ̃ 

  ү ⇔ҙ ᴩᴑҙ̂ ᴩ̃ 

  ⇔ҙ ᴩᴑҙ̂ ᴩ̃ 

ῐ   ῐ ᶃ ᴩᴑҙ̂ ᴩ̃ 
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Ҭ   Ҭ ᴍ Ὲ  
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  ᴑ ᴩᴑҙ̂ ᴩ̃ 

  Ὲ  

  ᴩᴑҙ̂ ᴩ̃ 
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  ̂ ̃ᴑҙ Ὲ  

  ᴩᴑҙ̂ ᴩ̃ 

ῖ   ῖ ⇔ҙ ᴩᴑҙ̂ ᴩ̃ 

  ⇔ ᴑҙ̂ ᴩ̃ 

  ᴩᴑҙ̂ ᴩ̃ 

ԑ   
ԑ Ḥ ̂ ̃⇔ҙ ᴩᴑҙ̂

ᴩ̃ 
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  ̂ ̃ Ὲ  
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Ḥ  Ḥ ᴩᴑҙ̂ ᴩ̃ 
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Ḥ ᴩᴑҙ̂
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ῐ   ῐ ᴩᴑҙ̂ ᴩ̃ 

  Ὲ  

ȇῈ Ȉ  Ὲ Ὲ  

ȇῈ ̂

̃Ȉ 
 Ὲ ҉ Ὲ  

ȇ ⇔ ҉ ↕Ȉ  ҉ ├֜ ⇔ ҉ ↕ 

ȇ ├ Ȉ  Ҭ ֲ ῍ ├ ῒḱ  

ȇῈ Ȉ  Ҭ ֲ ῍ Ὲ ῒḱ  

A   

Ҭ ᴪ ‰ ῤ ȁ ῤ ├֜ ҉

ȁֲץ ṿȁֲץ ֜

 

҉   ֲ Ὲ ⇔ ҉ ӊ ҹ 

Ҭ ᴪ  Ҭ ├ ᴪ 

҉֜   ҉ ├֜  

  Ҭ ֲ ῍ ᴪ 

Ḥ   Ҭ ֲ ῍ ҙ Ḥ  

ḤⱲ  Ҭ ֲ ῍ ԑ Ḥ ⱲῈ  
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֤   ֤ ᴪ 

ľ ԋԓĿ  ᴪ ԋҩԓ ̆2011-2015  

ľ ҈ԓĿ  ᴪ ҈ҩԓ ̆2016-2020  

ľ ԓĿ  ᴪ ҩԓ ̆2021-2025  

Ḡ ֲȁḠ ȁ

Һ ȁҬḤ ├ 
 ҬḤ ├ ᴍ Ὲ  

Ὲ   ֤ Ὲ ԊⱵ  

ᴪ   ᴪ ԊⱵ ̂ ᴩ̃ 

֒ ᵀ   ֒ ῐ ̂ ֤̃ ֟ ᵀ Ὲ  

ᴪ   ᴪ ԊⱵ ̂ ᴩ̃ 

  2022ȁ2023ȁ2024ȁ20251-6  

  20256 30  

  
202212 31ȁ202312 31ȁ202412 31

ȁ20256 30  

ᾝȁ҆ᾝȁַᾝ  ֲ ᾝȁ҆ᾝȁַᾝ 

ԑɻҘҟ  

ȁ ȁ
IC 

 

ѿ ᴆ ᴆ̆ ѿ ̆

ѿҩ Ҭ ᵣ ȁ ȁ ᾝ ᴆ

̆└ᵬ ѿ ҉̆ ҹΐ

ⱳ ȂIC ̂Integrated Circuit̃ Ώ̆

Ḛ  

ֲ ȁAI  

Artificial IntelligenceΏ̆ ѿҩ№ ̆

ֲ ⱳ ̆ ⱬ

̆ᶏῒ № ῃ ֲ ̂ ȁ ̃ȁ

ⱳ ̂ ̃̆ ‗

ⱬ̂ ӟ ̃ 

IP  

Intellectual PropertyΏ Ҭ̆ ҹ ֟ ҹ̆ ≠ֲ

ῒ ⱬꞋꜚ ⇔ᵬ ꜚҬ ȁḤ ᶭ

֣ Ғ ≠̕ ӥҬ̆ IP

֟ ̆ ȁף

 

ⱴ ȁ   

ⱴ ̂Accelerator Card̃ ѿ Ғ ᴆ ̆

ԍⱴ ᴋⱵ̆ Ғ

Ȃ ץ ̂ PCIẽ ῀

Ⱶ Ҭ̆ ԍ№ Һ ̂CPŨ ׆̆

ᴋⱵ Ȃ ⱴ GPUⱴ ȁ

FPGAⱴ ȁ ⱴ ȁASICⱴ ̆Ḛ  

Ԑ   
Ҭѿ Ҭ Ҭ

Ȃ ҹԐ ̆ ҹԐ  

  

ԍԐ ̆ѿ ҩֲ ᶏ ȁҌ

̆ ᴰ ѿᵣ ̆ ȁ

ȁ  
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ѿᶷ̆ ῏ ̆

ᶫ Ⱶ̆ ԍҌ ᴰ ⌠Ԑ ̆ῒ ץ

ҙ ҙⱵȁ ȁ ῃҍ Ḡ

̕ῒᵝ ԍ׃ Ԑ ӊ  

  

̆ ѿ ԍ פ ӊ҉

ΐȁ ץ ₮ ѿ ↓ Ȃ

ԍ פ ⱳ ̆

ᴆ ΐ ῒ҉ ȁ

ȁ  

ⱬ  

ץ ץ Ȃ

ѿ ̆ ⱬ ⱬ

 

FLOPS  Float Operations Per SecondΏ̆ Ȃ 

TOPS  
Tera Operations Per SecondΏ̆ ⱬ ᵝ̆

1TOPSף ѿַ҆ ᵬ 

Ҭ   

ѿ Ḥ ̆Һ

ῒזҍӊ ̂ᶛ Ḥ Ữ ̃ ̆֞

῏ ꜛ ȁ Ȃ ҹ ᶫ Ữȁ

Ⱶ ҙⱵ̆ ԑ Ԑ ҙⱵ ῏

ᵣ 

SoC  

System on ChipΏ̆Ҭ ҹ ̆ ѿ

ῤ ԅⱳ Ҍ ̆ ԍ

ѿ Ȃ Ҍ ᴆ̆

SoC ԅ ȁ ᴆ ᾝȁ  

  

ṿ ̆ ṿ

ѿҩ ᵝ ҉̆ ҹ ̆

 

  

ṿ ̆ ᵝ ץ

ꜚ̆ ҹ ̆ ̆ ѿ

IEEE 754‰ 

  

̂ ȁ ֜ԑ ̃̆

≠ ᴨ ̆ᶏῒӟ ⱬ̂ № ȁ

ȁ‗ ȁ ̃ Ȃ ѿ

ӟȁ ӟȁ ӟȁ ӟ ӟ

 

  

῀ ̂ ȁ Ἕ ̃ ̆

ȁ№ ȁ‗ ῤ ̂ ȁ Ἕȁף ̃

̆ Ҭ ̆ ∞≢ ᴋⱵ

ᴋⱵ 

ṿ  

Ҭ̆ 0̂ ᾝ̃̆ ԍ0 ҍ

ӗⱴ Ҍ ̆ Ғ ᴆ

0 Ȃ ṿ 0 ғᶏ ֓

ᴆ ̆ ᶫ  

ṿ  

Ҭ̆ 0̂ ᾝ̃̆ ԍ0 ҍ

ӗⱴ Ҍ ̆ Ғ ᴆ

0 Ȃ ṿ ֓ 0 ᴆ Ҍ

ᶏ ֓ ᴆ ̆ ᶫ  

FP8ȁFP16ȁ

FP32ȁFP64 
 8β ȁ16βȁ32βȁ64β  
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BF16  Google Brain16β  

INT8  8β  

ȁWafer  

ȁ ̆ ᵣ ҙҬ └

Ȃ ҉ ⱴ ᾝᴆ ̆ ҹ

ⱳ ֟  

ᾣ ȁMask  

ᾣ ȁ ̆ └ ᵣ ̆ └

҉ ᶏ ΐȂᾣ Ὲ

֟└ᵬ̆└ᵬ └ ԍ ֟ 

  

׆ ҉℗◓Ҋ ̂Diẽ

₮ ̆ ҹ ᶏ Ȃ

Ҍֽҹ ᶫԅҍ ̆Ӟ ῒ

Ḡ ̆ᶏ ΐ ⱳ  

  
ȁ ȁ №

ᵬ 

  

ᴑҙ ֜ └ ̆

ῃ Ȃ ⌠ ⱳ

̔ ⱳ↕ ֟̆ ӊ↕ ₮

Ҍ ⱳ ȁᴨ Ῥ  

OEM  

Original Equipment ManufacturerΏ̆Ҭ ҹ

└ ̆֞ ף ̂ ֟̃̆ Ҍ ֟֟

̆ ≠ ῏ ֟

̆ └  

IDM  

Integrated Device ManufacturerΏ̆Ҭ ҹ ᴆ

└ ̆ ȁ └ ȁ ȁ

ѿ ᴑҙ ҙ  

Fabless  

ᴑҙ̂֞ ᴑҙ ҙ ̃̆ ׆

Ԋ ̆ └ ȁ №

≢ Ғҙ  

ȁ ף

ȁFoundry 
ף  ̆ Ғ └ ᴑҙ 

EDA  

Electronic Design AutomationΏ Ҭ̆ ҹ

ꜚ ̆ ץ ҹ ̆ ҍ

ꜛ ⱴ ֟ ̂ ̃ ѿ

 

CPU  
Central Processing UnitΏ̆Ҭ ҹҬ ̆

ҩֲ Ⱶ Ҭ ̆ └ᴋⱵ 

ȁGPU  

Graphic Processing UnitΏ̆Ҭ ҹ ̆Ғ

ԍ ᴋⱵ ᴆ Ȃ

₡Ṣῒ ̆ ᴋⱵ

̆ ԍ Ȃ ҹֲ

ҍ ȁ ȁ ȁΐ

ᴆ 

GPGPU  

ѿ ≠ ̂GPŨ ⱬ̆ ᴰ ҉

Ҭ ̂CPŨ ᴋⱵ ̆

ԍ ȁֲ  

Core   

DSP  
Digital Signal ProcessingΏ̆Ҭ ҹ Ḥ ̆

DSP Ḥ ᴋⱵ  
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FPGA  
Field Programmable Gate ArrayΏ̆ ѿ ᴆ

 

ASIC  

Application Specific Integrated CircuitΏ̆Ҭ ҹҒ

̆ Ғ └

 

MCU  

Microcontroller UnitΏ̆Ҭ ҹ └ ᾝ̆

CPUȁ ȁ ⌠ѿ

҉ ѿ Ȃ └ ᾝ ֽ ᶫ

ⱬֽ̆ ̆ ԍ

ҙ 

TPU  
Tensor Processing UnitΏ̆ Googleҹֲ

ӟᴋⱵ └  

NPU  
Neural-network Processing UnitΏ Ҭ̆ ҹ

̆ ҹⱴ ֲ Ғ  

SRAM  
Static Random Access MemoryΏ̆Ҭ ҹ

Ữ ̆ ѿ ᵣ Ữ  

DRAM  
Dynamic Random Access MemoryΏ Ҭ̆ ҹꜚ

Ữ ̆ ѿ ᵣ Ữ  

DDR  

Ṑ ᴰ ̂Double Data RatĕDDR̃̆ ᴰ

ҹ ңṐȂDDRȁDDR2ȁDDR3ȁDDR4ȁ

DDR5ȁDDR6№≢ף Ҍ ף DDR  

PCIe  

Peripheral Component Interconnect ExpressΏ̆ ѿ

‰̆ ∆ 2001

₮̆ ╠ ԍCPUҍ ԑ  

NVMe  

Ữ ̂NVM ExpressN̆VMẽ̆ѿ ԍNVM

‰̆ ҹ PCIe Ԋ ҉ ҙ

‰ 

פ   
ץ ѿ פ ̆ ᴆ

ᴆӊ ȁ  

RISC  פ ̂Reduced Instruction Set ComputerR̆ISC̃ 

x86  
ѿ ԍCISCפ CPU ̆ ╠ ȁҩ

ֲ Ҭ Һ CPU  

CUDA  

ѿ ᴯ ₮ ȁᶏ GPU ‗

̆ ԅCUDAפ ץ GPUῤ

 

ROCm  

Radeon Open Compute Platform̆ Advanced Micro 

Devices(AMD) ̂GPŨ ᴆ Ȃ

ROCm ҩ ̆ ҉  

̂GPGPŨȁ ̂HPC̃  

HBM  Ữ ̂High Bandwidth Memory̆HBM̃  

BIOS  

῀ ₮ ̂Basic Input Output System̆BIOS̃̆ѿ

⌠ Һ ҉ ̆Ḡ

῀ ₮  

OS  
ᵬ ̂Operation System̆OS̃̆ ᴆҍ

ᴆ  

MCM  ᴆ̂Multi Chip ModulĕMCM̃  

Chiplet  
ԍ ̆ ҩⱳ ѿ ⌠ѿ

ҩ Ҭ 
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ӥҬ ₮ ҍ № ṿӊ Ҍ ’̆ ԓ῀

Ȃ 

ӥ ῏ ҙ ῒזḤ ̆ Ҍ Ὲ ℮ ȁ

ҙҒҙ ᶫ Ḥ ̆p ԍ Ҍ Ḥ ῒזḤ

ҍῒ ѿ ̆ ῏Ḥ ῃΐ Ȃ 
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ԑ     

ֽ ӥῃ ᵬ Ȃ ᵬ₮ ‗ ╠̆

ӥῃ Ȃ 

҅ɻ Ԑ  

Ὲ ≢ Ҋ↓ Ԋ ԇᾟ№῏ ̆

ӥῃ ῤ Ȃ 

Ѓ҅Є  

1ȁ ῤῈ ≠̆ ѿ Ԏ  

̆Ὲ ԍ Ὲ ‪≠ №≢ҹ-189,415.47҆ᾝȁ-

170,290.58҆ᾝȁ-161,828.83҆ᾝ -27,094.23҆ᾝ̆

ԍ Ὲ ‪≠ №≢ҹ-146,660.54҆ᾝȁ-172,025.77҆ᾝȁ-163,325.77

҆ᾝ -31,668.46҆ᾝȂ2022 2024̆ Ὲ ҙ ῀ 0.46ַᾝ

4.38ַᾝ̆ ҹ208.44%2̕0251-6 Ὲ̆ ҙ ῀ҹ7.02ַᾝȂ

Ὲ ῀ ̆ᵖ ῀ ׅ Ȃ ̆Ὲ Ḡ

Ḡץ῀ ᾢ ̆ ῤῈ ̆ ῤ№

≢ҹ111,649.37҆ᾝȁ133,442.57҆ᾝȁ135,868.90҆ᾝ 55,672.84҆ᾝȂῈ

֟׆ ȁ֟ Ҍ ⌠ ῀ Ҍ ̆ ֟ ≠

ѿ ̆ ᶏ Ὲ ≠ғ Ԏ

Ȃ ⌠ ȁ ҙ Ԉȁ ȁᶫ

ҹ ̆ ֲ ҙ ῀ ̆

ѿ ῤ Ԏ ≠ Ȃ 

20256 30 Ὲ̆ Ԏ ҹ160,448.53҆ᾝȂ

Ὲ ҉ ̆ ֲ Ԏ ̆ ѿ

ῤ қ № Ȃ 

2ȁ ᴆ  

ȇ҉ ├֜ ⇔ ҉ ↕Ȉ ̔ľ12.4.2҉ Ὲ ₮ Ҋ↓

ӊѿ ̆ ῒ ̔̂ ѿ̃ ѿҩᴪ
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≠ ȁ‪≠ ‪≠ ᵞ ҹ ṿғ ҙ ῀

ᵞԍ 1ַ ᾝ̆ ѿҩᴪ ≠ ȁ‪≠

‪≠ ᵞ ҹ ṿғ ҙ ῀ᵞԍ 1ַ ᾝ̂̕ ԋ̃ ѿҩᴪ

‪ ֟ҹ ṿ̆ ѿҩᴪ ‪ ֟

ҹ ṿ̕ĿȂ 

Ὲ ╠ ≠Ȃ Ὲ Ҍ≠ ̆

‗ ₮ ̆Ὲ Ԏ ̕ ’Ҋ̆Ҍ ҙ ῀

‪ ֟ Ҋ ̆ ҙ ῀ᵞԍ 1ַ ᾝ̆ ‪ ֟ҹ ̆

̆ ᴆȂ 

3ȁ ↓῀ľ ᵣ Ŀ Ԉ ⱴ▲ ῏  

Ὲ ԍ202310 ↓ ľ͂ ᵣ Ŀ̆ Ὲ ֟ ȁ

ᶏ ֟ ΐ ֟ ѿ └ȂῈ

ᶫ ץ ҉ Ҍ≠ ̆p ԍ Ғҙ №

Ὲ̆ ᶫ ᴪ֟ Ȃ ԍ ל

Ҍ ̆ ῒז ѿ └ ₮ └

Ὲ̆ ҙⱵ ѿ ⌠Ҍ≠ ̆ ’Ҋ ₮ Ὲ

ҙ ῀ Ҋ ׆̆ Ὲ ҙ ֟ Ȃ 

4ȁ ֟ ף  

ҙץ ⇔ ҹ ꜚⱬ ᴑ̆ҙ

Ҋ ̆ ╠ ₮ ף ֟ ̆ Ԉ

Ҭ ҍ ᴨלȂ Ὲ ‰ ҍ ̆

֟ ԍ ף ̆ Ҧ Ԉⱬ̆

֟ ף ҙⱵ ꜚ ̆ Ὲ ҳ

ҙ Ҋ Ȃ 

5ȁ ᴇ  

̆Ὲ ᴇṿ№≢ҹ 25,133.23҆ᾝȁ27,497.46҆ᾝȁ

64,703.77҆ᾝץ 51,187.04҆ᾝ̆ ֟ №≢ҹ 12.11%ȁ13.79%ȁ

ץ9.14% 7.29%̆ ̕ ̆Ὲ ᴇ‰ ᵩ №≢
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ҹ3,855.71҆ᾝȁ5,249.55҆ᾝȁ7,153.20҆ᾝץ 7,111.47҆ᾝ̆ ᶛ№

≢ҹ13.30%ȁ16.03%ȁ9.95%ץ 12.20%ȂῒҬ̆ Ҭ ֟

ᶛ№≢ҹ0.00%ȁ5.77%ȁ7.29%ץ 6.48%Ȃ 

ᴇ ȁʟ ף ᴇ ̆ Ὲ Һ ֟

ᴇ ȁʟף ῏ Ҍ≠ ̆ Ὲ Ҭ ῏֟

‪ṿ ᵞ̆Ὲ ҳ ᴇ ⱴ׆ ҙ Ȃ 

6ȁ ט  

̆Ὲ ט №≢ҹ 4,750.47҆ᾝȁ7,614.62҆ᾝȁ 

56,710.83҆ᾝץ 113,486.98҆ᾝ̆ ꜚ ֟ ᶛ№≢ҹ3.58%ȁ4.79%ȁ8.37%

ץ 17.01%̆Һ Ὲ ט Ȃ ῤῈ ҙⱵ

̆ ⱴ̕ ῤ ̆Ὲ

ҙ ᶛ ҉ ᶫ ╠ ѿט ᶛ ̆ 2023 ט

҉ ל ғ̆ ѿ ט Ȃ Ὲ ҙⱵ

̆ Ὲ ҉ ᶫ ט ᶛ ᶫ Ὲ̆ ҳ

ꜚ ⱴ Ȃ ҉ ᶫ ’₮ Ҥ ̆ ԍῒזҌ

ⱬ ₮ ֜ Ὲ̆ ט ѿ ⁞ṿ

Ȃ 

7ȁ ҙ Ԉⱴ▲  

ֲҙⱵ GPU ҙҬ̆ѿ ̆ ᴑҙ ᴯ ₡Ṣҍᶫ

ҙⱵ ̆ ֟ ף ȁ└ ⱬ҉ΐ

ᴨלȂ ֓ ᶭ ῀̆ GPU

῏֟ Һ ᵝ̆ ᶫ └ᴨ̕ל ѿ

̆ AI ⱬ ̆ ῤGPU

ֲ ῀̆ ҙ ῀ Ȃ 

Ὲ ‰ Ҋ ̆ ȁ ȁ

ҍ ֟ Ҭ ᴨ̆ל

ԈҬҦ ᾢ ̆ ᴍ ҙ ҳҊ ⱬȂ 
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8ȁּת  

Ὲ תּ ԍ ѿף Һ AI ѿᵣ

ȁ ѿף Һ ȁ ѿף Һ

AI SoC ᾟ ꜚ ȂῈ תּ

̆ ‗ Ҭ ᵀԅ ҙ ȁל ȁ

ȁῈ ⱬץ ⅞ תּ ̆

ᵖ Ҭ҉ ԅ ֟

↕̆ תּ Ҍ ⌠

Ȃ תּ ῤ ‪≠ ҹ Һ̆ תּ ԍ

̆ ῀ ̆ Ȃ

῏ תּ ῤ ֲ ҙ ֟ Ȃ תּ

≠̆ ׅ ῏ ῏ ⱴ ֲ

Ⱶ Ȃ ῃ ԅ תּ ȁ

ᶭ ҉̆ ᵀ ᴇṿȂ 

҉ ̆ Ὲ ӥľ ҈

Ŀ №Ȃ 

ЃԑЄ ⌐ Ԛ ⌡Ԑ ғ╦ Ḫ  

ῤῈ ԍԎ Ȃ 20256 ̆Ὲ № ≠ ҹ

-160,448.53҆ᾝ̆ Ԏ Ȃ ȁΐ ȁ

AI Ҍ ̆ ῤ ⱬ Ҍ ̆ ῤ GPU

̆Ὲ ֞ ῀ ̆Ḡ ᾢ Ȃ Ὲ ῀ Ḡ

̆Ὲ ԍ ȁ֟ ȁ ῀ ’ ̆

Ὲ ԍ 2027 ≠Ȃ Ὲ ╠ Ḥ ̆ Ὲ

2027 ῀ ⌠59.83ַᾝ̆ ᵣ ≠ ⌠61%╠ Ҋ̆Ὲ 2027

≠̆ ≠ 30,704҆ᾝ ꜛ ̆

̆Ὲ 2027ԍ ≠ Ȃ 

Ὲ ҉ ╠ Ḥ Ẋ ҉ ΐ̆ Ҍ

̆ ‗ ᶏ Ȃ 
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Ὲ ≠ Ԏ ’ ӥľ ԋ  

Ŀӊľѿȁ̂ѿ̃ ĿȂ 

ЃҎЄ Ḧ  

ҹᾟ№Ḡ Ὲ̆ └ ԅ Ḡ

῏ ̆ ῏Һᵣ₮ΐԅ Ȃ 

 20255 25  2025҈ ҳ қᴪ‗ ̆ Ὲ

ֲ ̂A ̃ ⇔ ҉ ̆Ὲ Ὲ ╠

№ ≠ ̂ Ԏ ̃̆ қ

Ὲ ᴍ ᶛ῍ ֣ ̂ ̃Ȃ 

Ὲ̆ └ֲ ᵬ₮῏ԍ ᴍ ȁ ⁞ Ȃ ̆

Ὲ └ֲ Ԋȁ ᴪ ȁ ֲ ᵬ₮῏ԍ Ὲ

ᴇ ȁ Ȃ ӥľ ԋ  

ᴆĿӊľ҂ȁҍ Ḡ ῏ Ԋ ĿȂ 

Ѓ Є⌐ ⅎ  

Ὲ 2025 ҈ ҳ қᴪ̆ ԅ ҉

ȇῈ ̂ ̃Ȉ ȇ҉ ҈ қ№ ⅞Ȉ̆ Ὲ

҉ ≠№ ᵬ₮ԅ ȂῈ ῏ ҉

≠ № ȁ № ΐᵣ ᴆ ᶛȁ҉ ҈ ῤ≠ № ⅞

⅞̆ΐᵣ ӥľ Ӝ  Ḡ Ŀӊľԋȁ ≠№

⅞Ŀӊľ̂ѿ̃ ≠№ ‗ ĿȂ 

Ѓ֒Є ꜙ ‟ Ґ҅ ҟ Ḫ  

1ȁ Ⱶ Һ ’ 

Ὲ Ⱶ ҹ20256 30̆ Ⱶ

ӥ ̆Ὲ ᵣ ’ ̆Ὲ ȁҺ ֟ ȁҺ

ᶫ ȁ ῒז ∞ Ԋ

Ȃ 
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2ȁ20251-9 Ⱶ ’ 

ᴪ Ὲ 20259 30 Ὲ ֟ ṽ ȁ2025

1-9 Ὲ ≠ Ὲ ץ ῏ ԅ

̆ ₮ΐԅ ̂2025̃Ғ 70062132_A12ȂῈ 20259

30ȁ20251-9 Һ ⱵḤ ’ Ҋ̔ 

̂1̃ ֟ ṽ Һ   

Ὲ 20259 2024 ֟ ṽ Һ ’ Ҋ̔ 

ᵝ̔҆ᾝ̕% 

 2025 9 30  
2024 12 31

 
ꜚ ᶛ 

֟  674,264.36  708,239.64  -4.80 

ṽ  280,452.91  259,242.00  8.18 

 393,811.46  448,997.63  -12.29 

ԍ Ὲ қ/

 
393,811.46  448,997.63  -12.29 

20259 ̆Ὲ ֟ 2024 ⁞ 33,975.27҆ᾝ̆Ҋ

4.80%̆Ὲ ṽ 2024 21,210.90҆ᾝ̆҉ 8.18%̕ ԍ Ὲ

2024 ⁞ 55,186.18҆ᾝ̆Ҋ 12.29%̆Һ Ὲ

20251-9 ץ ꜚ ῀̆Ὲ ֟

Ҋ ̆ ṽ ҉ Ȃ 

̂2̃ ≠ Һ  

Ὲ 2025҈ ץ 1-9 ≠ Һ ’

Ҋ̔ 

ᵝ̔҆ᾝ̕% 

 

2025 7-9  2025 1-9  

2025  

7-9  

2024  

7-9  

ꜚ

ᶛ 

2025  

1-9  

2024  

1-9  

ꜚ

ᶛ 

ҙ ῀ 8,283.73  7,104.34  16.60 78,459.92  27,823.23  181.99 

ҙ≠  -45,250.57  -27,180.69  -66.48 -72,358.40  -88,772.62  18.49 

≠  -45,257.82  -27,401.09  -65.17 -72,351.48  -89,004.64  18.71 

‪≠  -45,258.63  -27,401.09  -65.17 -72,352.86  -89,003.92  18.71 

ԍ Ὲ

‪≠  
-45,258.63  -27,401.09  -65.17 -72,352.86  -89,003.92  18.71 
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ԍ Ὲ

‪≠

 

-46,967.91  -27,278.98  -72.18 -78,636.37  -90,097.32  12.72 

̔ ԍ≠ ꜚ ᶛ̆ץ ṿ Ԏ ̆ ṿ Ԏ Ȃ 

20251-9 ᵣ̆ ֲ + ֟ ⱴ Ὲ̆

ҙ ҉ ̆ל ҙ ῀ ⱴ̆Ԏ ȂῈ 20251-

9 ҙ ῀ 2024 ҉ 50,636.70҆ᾝ̆҉ 181.99%̆ ԍ Ὲ

‪≠ 2024 ҉ 16,651.06҆ᾝ̆Ԏ 18.71%Ȃ 

̂3̃ Һ  

Ὲ 2025҈ ץ 1-9 Һ

’ Ҋ̔ 

ᵝ̔҆ᾝ̕% 

 

2025 7-9  2025 1-9  

2025  

7-9  

2024  

7-9  
ꜚ ᶛ 

2025  

1-9  

2024  

1-9  

ꜚ

ᶛ 

ꜚ֟

‪  
-33,528.56 -60,158.73 44.27 -149,953.99  -141,475.78  -5.99 

ꜚ֟

‪  
-108,682.84 190.53 -57143.26 -273,651.42  38,715.49  -806.83 

ꜚ֟

‪  
392.49 36,360.47 -98.92 42,737.99  49,903.45  -14.36 

ᴇ

‪ ⱴ  
-141,841.44 -23,600.58 -501.01 -380,937.35  -52,805.58  -621.40 

̔ ꜚ ᶛץ ṿ ‪ ₮ ⱴ/‪ ῀ ⁞ ̆ ṿ ‪ ₮ ⁞ /‪ ῀

ⱴ 

20251-9 ᵣ̆Ὲ ץꜚ ꜚ֟ ‪ ҍ

Ḡ ̆ ꜚ֟ ‪ ₮ ⱴ Һ̆ Ὲ 2024

Pre-IPO ̆ҹ ̆ 2025ῤ ῀

֟ Ȃ 

̂4̃ ’ 

Ὲ 20251-9 Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 

1-9  

2024 

1-9  

2025 

7-9  

2024 

7-9  

῀ ꜛ̂ҍ ҙⱵ

℗ ῏̆ ȁ ‰

֣ ȁ ֟ ꜛ ̃ 

1,312.17  1,107.66   15.54   76.90  

ҙⱵ ῏ ḠṿҙⱵ

̆ ᴑҙ ֟ ṽ֟
4,964.42  217.76   1,701.00   21.39  
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2025 

1-9  

2024 

1-9  

2025 

7-9  

2024 

7-9  

Ὲᾛᴇṿ ꜚ ץ ֟

ṽ֟  

҉ ӊ ῒז ҙ ῀ ₮ 6.92  -232.02 -7.25 -220.39 

 6,283.51  1,093.40  1,709.29  -122.11 

Ὲ 20251-9 ҉ ҉ ̆Һ ԍ ῤ

ӯ ֟ Ȃ 

3ȁ2025ῃ ҙ ’ 

Ὲ 2025ῃ ҙ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  ꜚ ᶛ 

ҙ ῀ 121,800.00149,800.00 43,845.95 177.79%241.65% 

ԍ Ὲ

қ ‪≠  
-116,800.00-73,000.00 -161,828.83 27.82%54.89% 

ԍ Ὲ

қ ‪≠  

-123,800.00-87,800.00 -163,325.77 24.20%46.24% 

҉̔ ҙ ’ֽҹῈ ’ ҙ ᵀ ҉̆

ᴪ ̆Ҍ Ὲ ≠ ҙ Ȃ 

2025̆ ֲ + ֟ ⱴ ̆Ὲ ҙ

҉ ̆ל ҙ ῀ ⱴ̆Ὲ Ԏ ȂῈ 2025ῃ

ҙ ῀ҹ121,800.00҆ᾝ 149,800.00҆ᾝ̆ 2024 177.79%

241.65%̕ ԍ Ὲ қ‪≠ ҹ-123,800.00҆ᾝ

-87,800.00҆ᾝȂ 

╠ 2025 Ⱶ ҹῈ ∆ ̆ ᴪ

̆Ҍ ≠ ҙ Ȃ 

ԑɻ῎ Ҳב ‟ 

̂ѿ̃ ֲ ’ 

ֲ  
̂

֤̃ ᴍ Ὲ  
 2020 6 11  

Ύ  40,002.8217҆ᾝ ף ֲ Ҭ 

Ύ  
֤ Ҭ

14 B655 

Һ ֟  

 

֤ ֤қ 6

֤ I 3  

қ  └ֲ Ҭ 
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ҙ№  

ȇ ҙ№

Ȉ̂ GB/T4754-2017̃̆

Ὲ ԍľC39 ȁ

Ḥ ῒז └

ҙĿ ҙ 

ῒ֜ז

̂ ̃

҉ ’ 

 

̂ԋ̃ ῏Ҭ׃  

Ḡ ֲ ҬḤ ├ ᴍ Ὲ  Һ  ҬḤ ├ ᴍ Ὲ  

ֲ  
֤ Ὲ Ԋ

Ⱶ  
ῒז  

◐Һ ̔Ҭ ├

ᴍ Ὲ ȁ ├

ᴍ Ὲ ȁ ├ ᴍ

Ὲ  

 
ᴪ ԊⱵ

̂ ᴩ̃ 
ᵀ  

֒ ῐ ̂ ֤̃ ֟ ᵀ

Ὲ  

Ḡ ֲ  ֤ ԊⱵ  Ḡ ֲᴪ  
Ḥᴪ ԊⱵ ̂

ᴩ̃ №  

ֲҍ ῏ Ḡ ֲȁ

ȁ ├ Ⱶ ῒ ֲȁ

ֲ ȁ Ⱳֲ ӊ

῏ ῒז≠ ῏  

Ḡ ̂Һ Ҭ̃Ḥ ├ῃ

Ὲ ҬḤ ├ Ὲ ҍ

Ȃ 

̆ 20256 30 ̆ Ḡ

̂Һ Ҭ̃Ḥ ץ├ ◐Һ

├ȁҬ ├ ├ ֲ қ

҉ ₮ Ҭ ῒ̆Ҭ̆

├ ֲ

0.4568%ᴍ̕ ├ └ֲ

Ὲ Ҋ ⇔ ֲ

0.7609%ᴍ̕ ҉ ̆ҬḤ ├ȁ

├ȁҬ ├ ├

ֲ ᴍ ᶛ Ҍ 0.1%̕҉

῏ Һᵣ ֟ ֲᶭ ↕

ᵬ₮ ‗ ̆Ҍ ԍ

≠ ‖ Ȃ 

҉ ̆ ӥ Ὲ̆

ҍ ῏ Ḡ ֲȁ ȁ ├ Ⱶ

ῒ ֲȁ ֲ ȁ Ⱳֲ ӊ

Ҍ ῏ ῒז ῏

Ȃ 

̂҈̃ ῒז ῏  

 

 

Ҭ ├

ᴋῈ ҉ №Ὲ  
 ҬḤ ֤ Ҭ  

ῒזҍ ῏   

Ҏɻ ‟ 

Ѓ҅Є ‟ 

 ֲ ̂A ̃ 

ṿ ֲ 1.00ᾝ 
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 7,000.0000̓  
ᶛ 

14.89% 

ῒҬ̔  7,000.0000̓  
 

ᶛ 
14.89% 

қῈ ᴍ

 
Ҍ  

 

ᶛ 
Ҍ  

 47,002.8217҆  

ᴇ  114.28ᾝ/  

 Ҍ  

╠ ‪ ֟ 

10.81ᾝ̂ 20256

30 ԍ

Ὲ ץ

╠ ̃ 

╠

 

-4.08 ᾝ̂ ╠ѿ

╠ ᵞ ԍ Ὲ

қ ‪≠ ץ ╠

̃ 

‪ ֟ 

25.32ᾝ̂

ԍ Ὲ қ

ץ

̆ῒҬ̆

ԍ Ὲ

20256 30

ԍ Ὲ

תּ ‪ ӊ  ̃

 

-3.47 ᾝ̂ ╠ѿ

╠ ᵞ ԍ Ὲ

қ ‪≠ ץ

̃ 

‪  4.51Ṑ̂ ᴇ ץ ‪ ֟ ̃ 

‪≠ ̂ ̃ Ҍ  

 

ȁ Ҋ ᴆ

ᴇ ȁ ҉ ҉ A ᴍ ₡

ṿ ᴪῈᴧ ᴇ  

 

ȁ Ҋ ғ

҉ ├֜ ⇔ ֜ ῤ ֲȁ

ֲ ῒז ̂Ҭ ȁ ȁҬ ᴪ ҉ ├

֜ ᴆ ӯ ̃ 

 ᵩ  

תּ  799,960.00̓ ᾝ 

תּ ‪  757,605.23̓ ᾝ 

תּ  

ѿף Һ AI ѿᵣ  

ѿף Һ  

ѿף Һ AI SoC  

ᾟ ꜚ  

 

̔ 

1ȁḠ ̔Ḡ 300҆ᾝ̆ 38,898.00̓ ᾝ̕Ḡ

№ ̆ Ḡ ̆

̆ №  ̕ט
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2ȁ ̔1,600҆ᾝȂᶭ Ⱶ ᵬῤ ȁ ᶫ Ⱶ

ֲ ҍ ᶫ Ⱶ ≢ֲ Ғҙ ȁ ᵬ

̆ №  ̕ט

3ȁ 8̔06҆ᾝȂ Ⱶ ᵬ ȁ

ᴇ ̆ ̆ №  ̕ט

4ȁ ԍ Ḥ ̔504.72҆ᾝ̕ 

5ȁ ῒז ̔246.06҆ᾝȂ 

҉ ҹҌ ṿ ̆ =Ҍ ¦

̂1+6%̃ Ȃ ԍ ӥ̆ ’ ῀ԅ

ῒז Ȃ ҹ ╠ תּ ‪ ̆

ҹ 0.025%Ȃ 

ֲ ȁ

ҍ ’ 

ֲ ֲ ҍ ҬḤ ├

ҍ ⇔ 1 ֟ Ҋץ̂⅞ ľ

⅞Ŀ̃ ҍ ̆ ҍ ҹ

2,911,095̆ ҹ332,679,936.60ᾝȂ

⅞ ҹ ֲ Ὲ ҉ ӊ 12ҩ

 

Ḡ ֲ ῏ Ὲ

ҍ ’ 

Ḡ ֲҬḤ ├ Ὲ ҬḤ ├ Ὲ ҍ

̆ ҍ ҹ 1,400,000̆ ҹ

159,992,000.00ᾝȂҬḤ ├ Ὲ ҹ

ֲ Ὲ ҉ ӊ 24ҩ  

Ὲ ᴍ қ

ȁ

Ὲ ᴍ ȁ

№ ↕ 

Ҍ  

ЃԑЄ ҏ  

℮ ∆ ᴇῈ

 
2025 11 14  

∆ ᴇ  2025 11 19  

℮ Ὲ  2025 11 21  

 2025 11 24  

 2025 11 26  

҉  
Ὲ ҉ ├֜ ⇔ ҉

 

̔ ȇ҉ ├֜ ⇔ ҉ Ὲ 5 ĺ ⇔ Ȉ̆҉

≠ ⇔ Ὲ ̆ ҉ ӊ ῀ ⇔ Ȃ ӥῈ ̆

≠Ȃ ҉ ׅ ≠̆ ҉ ӊ ῀ ⇔ Ȃ 

ЃҎЄ ‟ 

1ȁ ᵣ  

∆ ҹ1,400.00҆ ̆ 20.00%Ȃ

ҹ 1,400.00҆ ̆ 20.00%̆

Ҋ̔ 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-31 

 
 

ҍ

 ̂ ̃ 
ᶛ 

̂ᾝ̃ 
 

̂

̃ 

1 
ҬḤ ├

Ὲ  

ҍ ⇔

Ḡ ֲ ῏ Ὲ  
1,400,000 2.00% 159,992,000.00 24 

2 
⅞ 

ֲ ֲ

ҍ ҍ

Ғ ֟

⅞ 

2,911,095 4.16% 332,679,936.60 12 

3 
Ὲ  

ҍ ֲ ҙⱵ

ΐ ᵬ῏

ᵬ

ᴑҙ ῒҊ

ᴑҙ 

629,607 0.90% 71,951,487.96 12 

4 
֤ ֟ҙ

Ὲ  
2,625,131 3.75% 299,999,970.68 12 

5 
҈

Ὲ  
359,775 0.51% 41,115,087.00 12 

6 

ҙ ֟

ᴋ

Ὲ  

449,719 0.64% 51,393,887.32 12 

7 

Ὲ  

449,719 0.64% 51,393,887.32 12 

8 

⇔

Ὲ  

350,017 0.50% 39,999,942.76 12 

9 

Ҭ ᴑҙ

ԋ ᴍ

Ὲ  

ΐ

Ḡ Ὲ

ῒҊ ᴑҙȁ

ῒ

Ҋ ᴑҙ 

449,719 0.64% 51,393,887.32 12 

10 

Ҭ Ḡ

̂

ᴩ̃ 

4,375,218 6.25% 499,999,913.04 12 

 14,000,000 20.00% 1,599,920,000.00  

̔ ҍ № ⱴӊ ԓ῀ Ȃ 

2ȁ ֲ ֲ ҍ ҍ ’ 

̂1̃ Һᵣ 

ֲ ֲ ҍ ҍ Ғ ֟

⅞ҹ ⅞Ȃ 

̂2̃ ҍ ΐᵣ ’ 

ֲ ̆ ҍ ҹ

Ὲ 4.16%̆ 2,911,095̆ ҹ332,679,936.60ᾝȂ 
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 ҬḤ ├ ҍ ⇔ 1 ֟ ⅞ 

 20259 30  

 202510 13  

֟  SBGY01 

תּ  33,268.00҆ᾝ 

҉  33,268.00҆ᾝ 

ֲ ҬḤ ├ ֟ Ὲ  

ֲ ҬḤ ᴍ Ὲ ֤№  

Һᵣ 
ҬḤ ├ ֟ Ὲ ̆ ֲ ֲ

Һᵣ 

ΐᵣ ’ 

ҍ ⅞ ֲ ҍ ֲ ֲ Ὲ ȁ№Ὲ

Ꞌꜚ ̆ ҹ ֲ ֲ ֲ

Ȃ 

ҍֲ ȁ Ⱶȁ ᶛ Ḥ ΐᵣ Ҋ̔ 

  Ⱶ 
̂҆ᾝ̃ 

⅞

ᴍ

ᶛ 
≢ 

ᴋ ᵝ 

/ ᵝ 

1 Ҭ Ԋ ȁ  3,002.00 9.02% 
ֲ  

ֲ 

2 + Ԋȁ◐  1,100.00 3.31% 
ֲ  

ֲ 

3 қ ◐  1,751.00 5.26% 
ֲ  

ֲ 

4  
Ԋᴪ ӥȁ

Ⱶ ֲ 
599.00 1.80% 

ֲ  
ֲ 

5 Ḡ ◐  550.00 1.65% 
ֲ  

ֲ 

6 ҉  ◐  500.00 1.50% 
ֲ  

ֲῃ

Ὲ  

7 ´ ◐  580.00 1.74% 
ֲ  

ֲῃ

Ὲ  

8  Ԋ 2,500.00 7.51% 
 

ֲ 

9 ₇  

ֲ ȁ

 

600.00 1.80% 
 

ֲ 

10  

ֲ ȁ

Ԑ ҍֲ

Ԋҙ  

300.00 0.90% 
 

ֲ 

 2.10% 700.00  שּׂ 11
 

ֲ 

12   700.00 2.10% 
 

ֲ 

13 ѿ  600.00 1.80% 
 

ֲ 
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14   550.00 1.65% 
 

ֲ 

15 Ҽ  500.00 1.50% 
 

ֲῃ

Ὲ  

16 қ  500.00 1.50% 
 

ֲῃ

Ὲ  

17 ´  300.00 0.90% 
 

ֲῃ

Ὲ  

18   250.00 0.75% 
 

ֲῃ

Ὲ  

19 ↔Ҽ   220.00 0.66% 
 

ֲῃ

Ὲ  

20 ᵩ ´  200.00 0.60% 
 

ֲῃ

Ὲ  

21 ₄₄  200.00 0.60% 
 

ֲῃ

Ὲ  

22   200.00 0.60% 
 

ֲῃ

Ὲ  

23 Ҥ   200.00 0.60% 
 

ֲ№Ὲ  

24 ⱬ  ‗ Ғ  180.00 0.54% 
 

ֲ 

25  ‗ Ғ  150.00 0.45% 
 

ֲ 

26 ↔   150.00 0.45% 
 

ֲ 

27   150.00 0.45% 
 

ֲῃ

Ὲ  

28   150.00 0.45% 
 

ֲ 

29 ᶓ  136.00 0.41% 
 

ֲ 

30   130.00 0.39% 
 

ֲῃ

Ὲ  

31 ᴯ  120.00 0.36% 
 

ֲῃ

Ὲ  

32   100.00 0.30% 
 

ֲ№Ὲ  

33 ᾠ₣ ֟ Ғ  100.00 0.30% 
 

ֲ 

34 ᶃ  100.00 0.30% 
 

ֲ 

35  ‗ Ғ  100.00 0.30% 
 

ֲ 

36 ᴯ ֟ Ғ  100.00 0.30% 
 

ֲῃ

Ὲ  

37  ֟ Ғ  100.00 0.30% 
 

ֲ 

38   100.00 0.30% 
 

ֲ 
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39 ↔   100.00 0.30% 
 

ֲ 

40   100.00 0.30% 
 

ֲ 

41 қ  100.00 0.30% 
 

ֲῃ

Ὲ  

42   100.00 0.30% 
 

ֲῃ

Ὲ  

43 ᾝ  100.00 0.30% 
 

ֲῃ

Ὲ  

44 ḱ   100.00 0.30% 
 

ֲῃ

Ὲ  

45  Һ  100.00 0.30% 
 

ֲ№Ὲ  

46 ḍ  Һ  100.00 0.30% 
 

ֲῃ

Ὲ  

47   100.00 0.30% 
 

ֲῃ

Ὲ  

48   100.00 0.30% 
 

ֲῃ

Ὲ  

49   100.00 0.30% 
 

ֲῃ

Ὲ  

50   100.00 0.30% 
 

ֲῃ

Ὲ  

51 ẫ  100.00 0.30% 
 

ֲῃ

Ὲ  

52   100.00 0.30% 
 

ֲῃ

Ὲ  

שּׂ 53  Һ  100.00 0.30% 
 

ֲῃ

Ὲ  

54 ↔ ᴯ Һ  100.00 0.30% 
 

ֲῃ

Ὲ  

55  Ғ  100.00 0.30% 
 

ֲῃ

Ὲ  

56 ẫ  100.00 0.30% 
 

ֲ 

57   100.00 0.30% 
 

ֲ№Ὲ  

58   100.00 0.30% 
 

ֲ 

59  Һ  100.00 0.30% 
 

ֲῃ

Ὲ  

60 ẫử  100.00 0.30% 
 

ֲῃ

Ὲ  

61   100.00 0.30% 
 

ֲῃ

Ὲ  

62 қ  100.00 0.30% 
 

ֲῃ

Ὲ  

63   100.00 0.30% 
 

ֲ 
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64  Һ  100.00 0.30% 
 

ֲ 

65  Һ  100.00 0.30% 
 

ֲῃ

Ὲ  

66   100.00 0.30% 
 

ֲ№Ὲ  

67 ↨  100.00 0.30% 
 

ֲ 

68 ᵥ   100.00 0.30% 
 

ֲῃ

Ὲ  

69 ᴯ  100.00 0.30% 
 

ֲ№Ὲ  

Һ שּׂ҆ 70  100.00 0.30% 
 

ֲ№Ὲ  

71  Һ  100.00 0.30% 
 

ֲῃ

Ὲ  

72   100.00 0.30% 
 

ֲ 

73   100.00 0.30% 
 

ֲῃ

Ὲ  

74 ῒ   100.00 0.30% 
 

ֲῃ

Ὲ  

75   100.00 0.30% 
 

ֲ 

76  Һ  100.00 0.30% 
 

ֲῃ

Ὲ  

77 ԍ  Һ  100.00 0.30% 
 

ֲῃ

Ὲ  

78 ↔   100.00 0.30% 
 

ֲ№Ὲ  

79   100.00 0.30% 
 

ֲ 

80   100.00 0.30% 
 

ֲῃ

Ὲ  

81   100.00 0.30% 
 

ֲῃ

Ὲ  

82   100.00 0.30% 
 

ֲ№Ὲ  

83 Ԓ ֦ Ғ  100.00 0.30% 
 

ֲ 

84 ᶃ   100.00 0.30% 
 

ֲῃ

Ὲ  

85 ҝ  100.00 0.30% 
 

ֲ№Ὲ  

86 ֦  100.00 0.30% 
 

ֲ№Ὲ  

87   100.00 0.30% 
 

ֲ 

88   100.00 0.30% 
 

ֲ 
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89   100.00 0.30% 
 

ֲ№Ὲ  

90   100.00 0.30% 
 

ֲῃ

Ὲ  

91   100.00 0.30% 
 

ֲῃ

Ὲ  

92 қᴯ  100.00 0.30% 
 

ֲ 

93   100.00 0.30% 
 

ֲ 

94 ᴋᴯҼ  100.00 0.30% 
 

ֲ№Ὲ  

95   100.00 0.30% 
 

ֲ 

96 Ԑ  Һ  100.00 0.30% 
 

ֲ 

97   100.00 0.30% 
 

ֲ 

98   100.00 0.30% 
 

ֲ 

99   100.00 0.30% 
 

ֲῃ

Ὲ  

100 Ԑ  Һ  100.00 0.30% 
 

ֲῃ

Ὲ  

101   100.00 0.30% 
 

ֲ 

102 ↔ᴯ   100.00 0.30% 
 

ֲ№Ὲ  

103 ү  100.00 0.30% 
 

ֲῃ

Ὲ  

104 ᵆ  100.00 0.30% 
 

ֲ№Ὲ  

105   100.00 0.30% 
 

ֲῃ

Ὲ  

106   100.00 0.30% 
 

ֲῃ

Ὲ  

107   100.00 0.30% 
 

ֲῃ

Ὲ  

108   100.00 0.30% 
 

ֲῃ

Ὲ  

109   100.00 0.30% 
 

ֲ 

110 ↔  0.30% 100.00  שּׂ
 

ֲ№Ὲ  

111 ᾣ Һ  100.00 0.30% 
 

ֲῃ

Ὲ  

112   100.00 0.30% 
 

ֲ 

113 ӓ   100.00 0.30% 
 

ֲ 
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114 ╤  100.00 0.30% 
 

ֲ 

115   100.00 0.30% 
 

ֲ 

116   100.00 0.30% 
 

ֲ 

117 ↔   100.00 0.30% 
 

ֲῃ

Ὲ  

118 ѿ   100.00 0.30% 
 

ֲῃ

Ὲ  

119   100.00 0.30% 
 

ֲ 

120   100.00 0.30% 
 

ֲ 

121  Һ  100.00 0.30% 
 

ֲῃ

Ὲ  

122   100.00 0.30% 
 

ֲ№Ὲ  

123  Һ  100.00 0.30% 
 

ֲ 

124   100.00 0.30% 
 

ֲ 

125 ᵥ   100.00 0.30% 
 

ֲ№Ὲ  

126   100.00 0.30% 
 

ֲ 

127  Һ  100.00 0.30% 
 

ֲῃ

Ὲ  

128   100.00 0.30% 
 

ֲ 

129 ῐ Һ  100.00 0.30% 
 

ֲ 

130   100.00 0.30% 
 

ֲ№Ὲ  

131   100.00 0.30% 
 

ֲ№Ὲ  

132   100.00 0.30% 
 

ֲ№Ὲ  

133   100.00 0.30% 
 

ֲ№Ὲ  

134 ᵩ   100.00 0.30% 
 

ֲ№Ὲ  

135   100.00 0.30% 
 

ֲ№Ὲ  

136   100.00 0.30% 
 

ֲ№Ὲ  

137  Һ  100.00 0.30% 
 

ֲ№Ὲ  

138   100.00 0.30% 
 

ֲῃ

Ὲ  
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139   100.00 0.30% 
 

ֲ 

140 ҆   100.00 0.30% 
 

ֲ 

 0.30% 100.00  ‏ 141
 

ֲ 

142 қ   100.00 0.30% 
 

ֲ 

143   100.00 0.30% 
 

ֲῃ

Ὲ  

144 Ṭ  100.00 0.30% 
 

ֲῃ

Ὲ  

145  Һ  100.00 0.30% 
 

ֲ№Ὲ  

146   100.00 0.30% 
 

ֲῃ

Ὲ  

147   100.00 0.30% 
 

ֲ№Ὲ  

148  Һ  100.00 0.30% 
 

ֲῃ

Ὲ  

149 ѿ   100.00 0.30% 
 

ֲῃ

Ὲ  

150   100.00 0.30% 
 

ֲ№Ὲ  

151 ₄ Һ  100.00 0.30% 
 

ֲ№Ὲ  

152   100.00 0.30% 
 

ֲῃ

Ὲ  

153   100.00 0.30% 
 

ֲῃ

Ὲ  

154   100.00 0.30% 
 

ֲῃ

Ὲ  

155 ₣  100.00 0.30% 
 

ֲῃ

Ὲ  

156   100.00 0.30% 
 

ֲῃ

Ὲ  

157   100.00 0.30% 
 

ֲῃ

Ὲ  

158  Һ  100.00 0.30% 
 

ֲῃ

Ὲ  

159   100.00 0.30% 
 

ֲῃ

Ὲ  

160 ᴯ  100.00 0.30% 
 

ֲ 

ט 161   100.00 0.30% 
 

ֲ 

162   100.00 0.30% 
 

ֲ 

163   100.00 0.30% 
 

ֲ 
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164   100.00 0.30% 
 

ֲ 

165 ╤   100.00 0.30% 
 

ֲῃ

Ὲ  

166  Ғ  100.00 0.30% 
 

ֲῃ

Ὲ  

167  Һ  100.00 0.30% 
 

ֲ 

168   100.00 0.30% 
 

ֲ№Ὲ  

169   100.00 0.30% 
 

ֲῃ

Ὲ  

170 Ҥ  Һ  100.00 0.30% 
 

ֲῃ

Ὲ  

171   100.00 0.30% 
 

ֲ№Ὲ  

172  қ Һ  100.00 0.30% 
 

ֲῃ

Ὲ  

173   100.00 0.30% 
 

ֲ 

174   100.00 0.30% 
 

ֲ 

175   100.00 0.30% 
 

ֲ 

176   100.00 0.30% 
 

ֲ 

177   100.00 0.30% 
 

ֲ 

178   100.00 0.30% 
 

ֲ 

179 ↔   100.00 0.30% 
 

ֲ 

180 ӏ   100.00 0.30% 
 

ֲ№Ὲ  

181   100.00 0.30% 
 

ֲ№Ὲ  

182  Һ  100.00 0.30% 
 

ֲῃ

Ὲ  

183  Һ  100.00 0.30% 
 

ֲ 

184   100.00 0.30% 
 

ֲ 

185  Һ  100.00 0.30% 
 

ֲ 

186   100.00 0.30% 
 

ֲ 

 33,268.00 100.00% - - 

1̔ ҍ ⅞ ᴋ ᵝҍ ᵝѿ  

2̔ תּ⅞ ץ100% ԍ ҍ ̆ ԍ ט
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ᴇ ̕ 

3̔ ҍ № ⱴӊ ԓ῀  

ֲ ⅞ ҹ 12ҩ ̆

҉ ├֜ ҉ ӊ Ȃ ̆ ᴍ ⁞

Ҭ ᴪ ҉֜ ῏ԍ ᴍ⁞ ῏ Ȃ 

3ȁḠ ֲ ῏ Ὲ ҍ ’ 

̂1̃ Һᵣ 

 ҬḤ ├ Ὲ  

Ύ  1,300,000.00҆ᾝ 

ҙ  20124 1  

ᵟ  222 1 2001 

 ҬḤ ├ 100.00% 

 

֟ ̆ ├ ̆ ҉ץ̂ Ҭ ├

ҙ ᴪ ̆ ᶭ ‰̆Ҍ Ԋ׆ Ὲᴧ ȁ

Ḡȁף Ⱶ̃Ȃ̂ᶭ ‰ ̆ ῏

‰ ꜚ̃ 

̂2̃ ҍ  

ȇ҉ ├֜ Ὲ ├ ҍ ҙⱵ ↕̂ 2025

ḱ ̃Ȉ̂҉ ȍ2025Ȏ46̃ ̆ 50ַᾝ҉ץ ̆ ᶛҹ 

2%̆ ᵖҌ ֲ 10ַᾝȂ 

ҬḤ ├ Ὲ ̆ ҍ

ҹ Ὲ 2%̆ 1,400,000̆ ҹ159,992,000.00ᾝȂ 

ҬḤ ├ Ὲ ҹ 24ҩ ̆

҉ ├֜ ҉ ӊ Ȃ ̆ ᴍ ⁞

Ҭ ᴪ ҉֜ ῏ԍ ᴍ⁞ ῏ Ȃ 

4ȁῒז ҍ ’ 

҉ Һᵣ Ὲ̆ ľ͂ҍ ֲ ҙⱵΐ ᵬ῏ ᵬ

ᴑҙ ῒҊ ᴑҙĿ ľΐ Ḡ Ὲ ῒҊ

ᴑҙȁ ῒҊ ᴑҙĿ ҍ Ȃ 

ῒז ֲ Ȃΐᵣ ᶛ ӊ
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ľ҈ȁ ’Ŀľ̂҈̃ ’Ŀľ1ȁ

ᵣ ĿȂ 

ῒז ҹ ֲ Ὲ

҉ ӊ 12ҩ Ȃ ̆ ᴍ ⁞ Ҭ

ᴪ ҉֜ ῏ԍ ᴍ⁞ ῏ Ȃ 

5ȁ ᴆ 

ҍ ҍ ֲ Ҍ̆ ⱴ

∆ ᴇ̆ ֲ Ḡ ֲ̂Һ ̃ ᴇ ῒ

̆ ῤ ט Ȃ 

202511 14̂T-6̃ Ὲ ȇ ̂ ֤̃ ᴍ Ὲ

Ὲ ⇔ ҉ ∆ ᴇῈ Ȉ

ȁ ҉ ȁ ҍ ‰ Ȃ 

202511 19̂T-3 ̃╠̂ ̃̆ ҍ Ḡ

ֲ̂Һ ̃ ȂḠ ֲ̂Һ ̃ ᴇ

ᴇ ’ ҍ ȁ ̆

ҍ ᵞԍῒ ̆Ḡ ֲ̂Һ ̃

Ȃ 

202511 21̂T-1 ̃Ὲ ȇ ̂ ֤̃ ᴍ

Ὲ Ὲ ⇔ ҉ Ὲ Ȉ ҍ

ȁ ץ Ȃ 

202511 26̂T+2̃Ὲ ȇ ̂ ֤̃ ᴍ

Ὲ Ὲ ⇔ ҉ Ҋ∆ ҉Ҭ Ὲ Ȉ

ҍ ȁ ץ Ȃ 

ɻ ָӀ ҟꜙ ‟ 

Ѓ҅Є῎ Ӏ ҟꜙ 

Ὲ Һ ԊGPU׆ ῏֟ ȁ Ȃ 2020 ץ ̆

Ὲ ץ Һ ῃⱳ GPUҹ ̆ ⱬԍҹAIȁ ȁ
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ᶫ ⱴ ȂῈ ⱳ ₮ ף GPU ̆ ₮

AI ȁԐ ҩֲ ⱴ ֟ Ȃ 

ῤῈ Һ ҙⱵ Ȃ 

ЃԑЄӀ ᶱ  

Ὲ FablessGPU ᴑҙ Ғ̆ ԍῃⱳ GPU֟ ȁ

̆ ף Ⱶ̆ ȁ

Ⱶ ֟ Ȃ Ὲ Ҍ ̆ ҍῒז ᴆ̆

ѿ ֟ ȁѿᵣ ȁ Ҍ ֟ ȂҺ ᶫ

ҹῈ ᶫ ף ȁIPȁ ȁ ֟ Ⱶ ΐ̆ᵣῤ ľ

ԓ  ҙⱵҍ Ŀӊľ ȁῈ ’ Һ ᶫ ĿȂ 

ЃҎЄӀ ֥ ‟ 

ץ Ὲ̆ ѿ Fabless Ғ̆ ԍῃⱳ GPU

῏֟ ȁ ̆ └ ȁ ȁ ⱴ ῒᵩ ֜

└ ᴑҙȁ ᴑҙ ῒזⱴ Ȃ 

Ѓ ЄӀ  

ῤ Ὲ̆ ҍ ῤ̆ Ғ

Ȃ Ҋ̆ Ὲ ҍ Ⱶ ∞̆

̆Ὲ ҍ Ȃ ̆Ὲ ֞

ȂҺ ľ ԓ  ҙⱵҍ Ŀӊľ҈ȁῈ ’ Һ ĿȂ 

Ѓ֒Є ҟ Ԏ ‟ ָ ҟҲ Ԏ ᵣ 

╠ ῃ̆ ҙ ᵣ № ̆ ᴯ ȁ

AMD ᴑҙ Һ ᵝȂ ῤ ₡Ṣ Ҋ Ⱶ

ץ ⱬ̆ Ғ ԅѿ ᴍ ̆

ᵈ̆ ԅѿ Ȃ 

ҍ Ὲ ᴯ ȁAMD ᴑҙ ̆Ὲ ȁ֟

ׅ Ȃ ᴯ GPU ү ҙ ̆

ῒ֟ ȁῚ ץ GPU ΐ ҹ
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ᴨל ᴨלȂῈ ֟ № ҉ ⌠ ᾢ ̆

ԅ №ľ Ŀ ֟ Ȃᶛ ̆Ὲ MTT S80

ⱬ ᴯ RTX 3060̕ ԍῈ MTT S5000֟

GPU ף GPU Ȃ 

Ὲ ῤ GPU ΐ ѿ ᴨ̆ל ԍ Һ MUSA ̆

Ὲ ᾢ ԅ ҉ AI ⱴ ȁ ȁ ᴏ ץ

ⱬ ̆ ꜚԅ GPU֟ҙ Һ Ȃ

GPGPUȁASIC ῒז ѿAIⱴ ֟ ̆MUSA

ΐ ȁ ᴨ ⱬȁ ᶃ Ὶ ץ

Ȃ₡Ṣ ῃ ⱳ Ὲ̆ ֟ ΐ

̆ AIȁAI4ŜAI for Sciencẽȁ ȁ ȁ

ȁ Ȃ₡Ṣ ᾢ ̆֟ ΐ

ⱬ̆ ֟ҙ ҍ ̆

ҬḠ ԈᴨלȂ ̆֟ Ὶ ῃ GPU ̆

ҍ ΐ ̆ ᵞ ̆ Ḡ Ȃ֟ ῃ

Ԑ ȁ ̆ ׆ Ⱶȁᴑҙ ⌠ҩֲ

Ȃ 

֒ɻ ָ ∕ ᵣ ῗ ‟ 

Ѓ҅Є῎ ҟ  

Ὲ ҙ  

R ѿףḤ   Ὲ Һ Ԋ׆ GPU ῏֟ ȁ

Ȃ Ҭ ᴪȇ҉ Ὲ ҙ

№ Ȉ̂ 2012 ḱ ̃̆Ὲ ԍľC

└ ҙĿҬ ľC39 ȁ Ḥ ῒז

└ ҙĿȂ ȇ

ҙ№ Ȉ ‰̂ GB/T4754-2017̃ ̆

Ὲ ԍľC└ ҙĿҬ ľC39 ȁ

Ḥ ῒז └ ҙĿ Ȃ 

ȇ ῐ֟ҙ№

̂2018 ̃Ȉ̆Ὲ ԍľ1ȁ ѿףḤ

֟ҙĿҬľ1.3ȁ ῐ ᴆ Ḥ

ⱵĿҬľ1.3.4ȁ Ḥ ⱵĿ

ӊľ6520ȁ ĿȂ

ȇ ῐ֟ҙ ֟ Ⱶ

Ȉ̂2016 ̃̆Ὲ ԍľ ѿףḤ

֟ҙĿҬľ ֟ҙĿ

Ǵ  

Ǵ  

Ǵ  

Ǵ Ḡ 

Ǵ  

Ǵ ⇔ ᵝ

ῒז  
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ľ Ŀ Ȃ ȇ҉ ├֜

⇔ ᴑҙ ҉

Ȉ̆ Ὲ ԍľ ѿףḤ ĿҬ

ľ ᵣ Ŀ  

ЃԑЄ῎ ∕  

Ὲ ȇ ⇔ ᴇ ̂ ̃Ȉȁȇ҉ ├֜ ⇔ ᴑҙ

҉ Ȉ ⇔ ᴇ ‰̆ΐᵣ ’ Ҋ̔ 

⇔ ῏   ’ 

3 ῀ 3

ҙ ῀ ᶛů5%̆

3 ῀ ů8,000

҆ᾝ 

ǳ   Ǵ

 

2022-2024 ̆ ֲ ῀№≢ҹ

111,649.37҆ᾝȁ133,442.57҆ᾝ 135,868.90

҆ᾝ̆ ῀ 380,960.84҆ᾝ̕

ֲ 3 ῀ ҈

ҙ ῀ ᶛҹ626.03% 

ֲ ᶛ

ů10% 

ǳ   Ǵ

 

202412 31̆ ֲ ֲ ῍

886ֲ̆ ֲ 78.69% 

ԍῈ Һ ҙⱵ ֟ҙ

Ғ≠ů7  

ǳ   Ǵ

 

20256 30 ̆ ֲ

ԍῈ Һ ҙⱵ ֟ҙ ῤ Ғ

≠453 

҈ ҙ ῀ ů

25%̆ ѿ ҙ ῀

ů3ַ ᾝ 

ǳ   Ǵ

 

҈ Ὲ ҙ ῀ ҹ

208.44%̆ 25%̕2024̆ ֲ ҙ

῀ҹ43,845.95҆ᾝ̆ ԍ 3ַ ᾝ 

῏ɻ῎ Ὺ Ӏ ꜙ ꜙ  

Ὲ Һ Ⱶ Ⱶ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 1-6  

/2025 6  

2024  

/2024  

2023  

/2023  

2022  

/2022  

ҙ ῀ 70,176.19 43,845.95 12,398.19 4,608.83 

ҙ≠  -27,107.83 -161,565.51 -170,356.49 -189,377.95 

≠  -27,093.66 -161,859.69 -170,314.98 -189,398.34 

‪≠  -27,094.23 -161,828.83 -170,290.58 -189,415.47 

ԍ Ὲ қ ‪≠  -27,094.23 -161,828.83 -170,290.58 -189,415.47 

ԍ

Ὲ қ ‪≠  
-31,668.46 -163,325.77 -172,025.77 -146,660.54 

֟  702,157.18 708,239.64 199,433.05 207,476.45 

ṽ  269,737.25 259,242.00 123,942.90 37,511.54 

 432,419.93 448,997.63 75,490.15 169,964.91 

ԍ Ὲ қ  432,419.93 448,997.63 75,490.15 169,964.91 

֟ ṽ  38.42% 36.60% 62.15% 18.08% 
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2025 1-6  

/2025 6  

2024  

/2024  

2023  

/2023  

2022  

/2022  

֟ ṽ ̂ Ὲ ̃ 36.52% 34.32% 62.96% 18.42% 

̂ᾝ/ ̃ -0.68  -4.99  -8.79  -10.76  

̂ᾝ/ ̃ -0.68  -4.99  -8.79  -10.76  

ⱴ ‪ ֟  -5.99% -632.64% -158.24% -141.75% 

ꜚ֟ ‪

 
-116,425.43 -195,450.88 -115,813.35 -148,951.43 

№  - - - - 

῀ ҙ ῀ ᶛ 79.33% 309.88% 1076.31% 2422.51% 

҈ɻ ָ Ίᵩҏ ‼ 

Ὲ ȇ҉ ├֜ ⇔ ҉ ↕Ȉ 2.1.2 ̂ԋ̃

҉ ‰̔ ṿҌᵞԍֲ 15ַ ᾝ̆ ѿ ҙ ῀Ҍᵞԍֲ 2

ַᾝ̆ғ ҈ ῀ ҈ ҙ ῀ ᶛҌᵞԍ15%Ȃ 

Ὲ 2024 ҙ ῀ҹ43,845.95҆ᾝ̕2022-2024̆ ֲ

῀ҹ38.10ַᾝ̆ ҈ ҙ ῀ ᶛ ҹ626.03%̕Ὲ

ᴇ ҹ114.28ᾝ/̆ ṿ̂ ᴇ ӗץ ̃

ҹ537.15ַᾝ̆Ҍᵞԍ15ַᾝ̆ ҉ ‰Ȃ 

῍ɻ ָ῎ Ԑ  

ӥ ӊ Ὲ̆ Ҍ ῏Ὲ Ԋ Ȃ 

Ӣɻ︠ ғ ↔ 

Ѓ҅Є︠  

Ὲ תּ Ҋץ῀ ̔ 

ᵝ̔҆ᾝ 

  
ᵝ 

תּ

 

תּ

῀

 

 
Ḡ

 

1 

ѿ

ף Һ AI

ѿᵣ

 

 
250,957.98  250,957.98  

֤ Ḥ

Ȑ2025ȑ17  
Ҍ  

2 

ѿ

ף Һ
 

250,233.23  250,233.23  
֤ Ḥ

Ȑ2025ȑ16  
Ҍ  
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ᵝ 

תּ

 

תּ

῀

 

 
Ḡ

 

 

3 

ѿ

ף Һ AI 

SoC 

 

 
198,180.33  198,180.33  Ȑ2025ȑ255

 

Ҍ  

4 ᾟ ꜚ  - 100,628.45  100,628.45  Ҍ  Ҍ  

 800,000.00 800,000.00 - - 

תּ ԍ Ԋᴪ‗ Ғ Ȃ ̆ תּ

̂ ̃ ԍ҉ ̆ №

Ҭ ᴪ ҉ ├֜ ῏ ԍῈ Һ ҙⱵ Ȃ

̆ תּ ԍ҉ Ҍ̆ №Ὲ

Ȃ תּ ⌠ᵝ╠Ὲ ҉ ᾢ ῀ ↕̆Ὲ

ᾢ ῀̆ תּ ⌠ᵝ תּץ ╠ ῀

Ȃ 

ЃԑЄ ↔ 

ῃⱳץ GPUҹ ̆ ⱬԍ ῃ ᶫ ⱴ

ѿ ‗ ̆ҹ ҙ ᶫ AI Ȃ 

Ὲ ҹΐ Ԉⱬ GPU ´ᴑҙ̆ҹ AI

ҕ ᾢ ⱴ Ȃ 

תּ ҍ ⅞ΐᵣ ’ ӥľ ҂ תּ 

ҍ ⅞ĿȂ 

ɻῚל ָ Ԑ  

ῒז ֲ Ԋ ӥľ  ῒז Ԋ ĿȂ 
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Ҏ   

ᴇῈ ̆ ӥ ᶫ ῒז

̆ Ҋ ȂҊ↓ ↕

‗ ̆p Ҍף ᴪᶭ ȂῈ Һ

Ҋ̔ 

҅ɻғ ָ ῗ  

Ѓ҅Є Ὺ῎ ⌐Ї ҅ Ԛ  

ЃԑЄ ᴌ  

ЃҎЄ ∆ῇľ ᵩ Ŀ Ԏ ꜘ◌ ῗ  

Ѓ Є ֥ ש  

Ѓ֒Є ᴍ  

Ѓ῏Є מ  

҉ ̂ѿ̃ ̂Έ̃ ӥľ ԋ  Ŀӊľѿȁ̂ ѿ̃

ĿȂ 

Ѓ҈Є Ҳ  

Ὲ ╠ԓ ҙ ῀ 80%̆Ὲ

Ҭ Ȃ Ὲ Һ ֟ ’ ȁ ԍ ҙ Ҋ

Ҋ ̆ ῒ Ὲ Ҋ Ҋ ↕̆ Ὲ ҙ

֟ Ȃ ̆ Ὲ ҍ Һ ᵬ῏ ҍ ᵬ ȁ

ҹ ῀̆֞ Ὲ ҙ ֟ Ҍ≠ Ȃ 

Ѓ῍Є ָ  

₡Ṣ ҍ⇔ Ὲ̆ ̆ ԅ ү

̆ ֓ ֲ ԅᴑҙ ҙ Ԉ Ҭ ᴨ

Ȃҹל Ḡ ῃ ̆Ὲ ԅ Ḡ ȁḤ ῃ

֟ ᵣ ȁ ҙ ᵣ Ḡ ᵣ ̕Ӟ ֲ Ῑȁ

̆ ꞉ ֲ ̆Ḇ ֲ Ȃ ̆ Ḡ
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ȁ ֲ ꜚ Ҍ ׅ̆ ȁ

ֲ ̆ Ὲ ᵝȂ 

ЃӢЄᶱ Ҳ ẘ ῗ  

ῤ̆Ὲ ╠ԓ ᶫ ᶛ№≢ҹ

58.00%ȁ48.04%ȁ62.63%52.66%̆╠ԓ ᶫ Ҭ Ẓ Ȃ ῤ̆Ὲ

῏ ᶛ№≢ҹ 1.20%ȁ6.64%ȁ36.36%

27.51%Ȃ ֲҺ ᶫ ῏ Ὲ Ⱶ

̆ Ὲ ᶫ ץ ⌠ ғ̆Ὲ ֟

ᶫף Ὲ ̆ ᴪ Ὲ ֟ ֟̆

Ὲ ֟ ֟ Ҍ≠ Ȃ 

Ѓ Є ֥  

GPU ̆ ᴆ ȁ ᴨ

ᴆ ̆ ҩ ̆ ԍ ҙ̆ ҙ ֟ ᴧ

ȂῈ ץ ѿ Ԋ׆ GPU ῏֟ ̆

⇔ ̆ └₮ԅ ⌠ ҉ Һ ֟ ̆ ғ GPU ҙ

̆ ԅѿ ↓ Ȃ 20256 30̆Ὲ

Ғ≠468ȁ ᴆ ᵬ 33 Ғ 37 ֟

Ȃ 

ץ ̆Ὲ Ғ≠ȁ Ғ ȁ ᴆ ᵬ

Һ ֟ ץ Ḡ ̆ ֟ ץ Ὲ

ΐ ӈ̆p ῏ Ԉ ᴏ ᷅

Ȃ ̆Ὲ ѿ Һ ֟ ̆ ᾧ᷅ ֲז ֟ ̆ᵖ

Ԉ ῒז≠ ῏ ̆ ֟ ץ Ԉ ̆

Ὲ ҙⱵ Ȃ ҉ ̆ Ὲ ȁҙ

Ⱶ Ԉᴨל Ҍ≠ Ȃ 

ԑɻғ ҟ ῗ  

Ѓ҅Є ҟ Ԏꜘ◌  

҉ ̂ѿ̃ ӥľ ԋ  Ŀӊľѿȁ̂ѿ̃
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ĿȂ 

ЃԑЄ ҟ Ґ  

GPU ҙ ҍ Ҋ

῏Ȃѿ ̆ ῃ ȁ ‖ ⱴ▲

ῃ ᵣ ̆ GPU ̆ ῒ

ȁ Ҭ ₮ ⁞̕ ѿ ̆ ῤAIȁ

Ԑ GPU ȁ Ҍ

῀⁞ ̆ ҙ ꜚȂ҉ Ҋ

Ὲ ₮ Ҋ Ȃ 

ЃҎЄ֥ҟ  

ᵬҹ ҍ ᴪ ֟ҙ̆ ᵣ ҙ ԍ

Ȃ ₮ ֟ҙ ⅞ ꞉ ̆ ᵣ֟

ҙ Ȃ

̆ Ὲ ῀ Ԉ ֟ ̆

ҙ ꜚ Ȃ 

ҎɻῚל  

Ѓ҅Є︠  

҉ ̂ѿ̃ ӥľ ԋ  Ŀӊľѿȁ̂ѿ̃

ĿȂ 

ЃԑЄ  

Ὲ Ὲ ҉ ├֜ ⇔ ҉ ῒ̆ ⌠

Ὲ ῤ ȁ ├ ᵣ ȁ ҙ Ὲ ᴇṿ∞

Ȃ ᴇ Ҋ Ҍ

̆ ṿ ⌠ ṿ҉ ᴆ ↕̆ Ҭ

Ȃ ̆ ԍ Ҍ ⌠ ṿ҉ ᴆ

Ȃ 
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 ָ ‟ 

҅ȁ῎ ‟ 

Ҭ ̔ ̂ ֤̃ ᴍ Ὲ  

̔ Moore Threads Technology Co., Ltd. 

Ύ ̔ 40,002.8217̓ ᾝ 

ף ֲ̔ Ҭ 

̔ 20206 11 

Ύ ̔ ֤ Ҭ 14 B655 

̔ ֤ қ ֤ I 3  

̔ 100102 

ԑ ̔ https://www.mthreads.com/ 

̔ report@mthreads.com 

Ḥ ῏

̔ 
ԊᴪⱲῈ  

Ḥ ῏

ֲ̔ 
 

Ḥ ῏

̔ 

010-5259 9766 

ԑɻ ָ ‟ 

Ѓ҅Є ‟ 

1ȁ ’ 

20206 ̆ ֤ Ỹȁ↔ Ỹ ȇ ̂

֤̃ ᴋῈ Ȉ̆ ץ ₮ 1,000.00҆ᾝ Ȃ 

20256 ̆ ᴪ ₮ΐȇ₮ Ȉ̂ Ғ [2025]230Z1525

̃Ȃ ̆ 20243 ̆ ⌠ қץ

Ύ ֲ 1,000.00҆ᾝȂ 

20206 11̆ ֤ ȇ

ҙ ȈȂ қ Ҋ̔ 

 қ /  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

1 ֤ Ỹ 354.5000 35.4500 
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 қ /  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

2 ↔  327.3000 32.7300 

3 Ỹ 318.2000 31.8200 

 1,000.0000 100.00 

2ȁῈ ץ ’ 

̂1̃ ֲ ῒ╠ Ҭ └̆ Ҭ ҍ ̆

’ 

ԍ20206 ̆ ╠ ԍ202010 Ȃ

202312╠̆ ֲ └ֲ Ҭ Ὲ ̆ ֲ

Ԋ ȁ ҹ↔ ̆ ̆ Ҭ ῒ ֲ↔

└Ὲ Ȃ202311 ̆ Ҭ Ẽ↔ Ҭ ῒ

Ὲ ῃ 2̕02312 Ὲ̆ Ԋ ȁ ҹ ҬȂ 

̂2̃↔ ֲ ῒ╠ ⌠῏ ᵬ ̆֞Ҍΐ

‗ ⱬ 

Ὲ ץ ̆↔ Ҍΐ ᴋ GPUᴑҙ ᵝ Ғҙ

ⱬ ҙ׆ ̆֞ ᶫ ԍ ֲ ῒ╠ ̆ 202312╠̆ Ҭ

↔ ̆ ᶭῒ ᶏ қᴪȁ Ԋᴪ ‗

↔̆ ֽ Ҭ ‗ ῏ қᴪȁ Ԋᴪ ῏ᴪ ᴆ̕ ̆

ҬץῈ ⇔ ֲȁ └ֲ ᴍ₮ қᴪ ̆ қ Ὲ

’̕ ̆ Ҭ Ὲץ Ԋ ӈ₮ ᴪ Ȃ 

Ҭҍ↔ ₱̆ ҉ Ԋ ԅ ̆ Ҍ

ῒז ≠ ̆Ҍ Ԉ Ȃ 

̂3̃ ῒז ⇔ ֲ ҍ ῏ ’ 

ֲ ⇔ ֲҹ ȁ +ȁ қ҈ֲ̆ΐᵣ ’ Ҋ̔ 

ᵬҹ ⇔ ֲ̆ ῒף ֤ Ỹ ᴩᴍ ̆

ҹ ԊȂ GPUᴑҙ ᴋ ̆

Ҍΐ ᴋGPUᴑҙ ᵝ Ғҙ ⱬ ҙ׆ ̆ 202312╠̆

ᶭῒ ᶏ Ԋᴪ ‗ ̆ ֽ ‗ ῏ Ԋᴪ
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῏ᴪ ᴆȂ202311̆ ᵬҹ ᴩֲ ῀ ֤ Ỹ̆ ₮Ȃ2023

12 ̆Ὲ Ԋȁ Ⱶ ֲ ҹ Ȃ ҍ

₱̆ ҉ Ԋ ԅ ̆ Ҍ ῒז ≠ ̆Ҍ

Ԉ Ȃ 

ῒז ⇔ ֲ +ȁ қ ֲ ᴍ̆ ֤ Ỹ

ᴩᴍ ׆ ֲ ᴍ̆ԋֲ ֤ Ỹ ᴩᴍ / ֲ ᴍ

ῒ ȁ ₮ ̆₮ ҹ ғ ̆Ҍ ῒ

ᴋᵥז ҈ ֤ Ỹ ᴩᴍ / ֲ ᴍ ̆֞Ҍ ҹֲז

ף ῒזᴋᵥ ᵌ Ȃ 

ЃԑЄ ᴓ῎ ‟ 

‪ ֟ ᵣ ᴍ

Ὲ Ȃ 

202410̆ ᴪ 20245ץ 31ҹ ‰ ₮ΐԅ

ȇҒ Ȉ̂ ̂2024̃Ғ 70062132_A01̃̆

̆ 20245 31̆ ‪ ֟ṿҹ39,072.98҆

ᾝȂ 

202410̆֒ ῐ ̂ ֤̃ ֟ ᵀ Ὲ Ҋץ̂ ľ֒ ῐ

ᵀ Ŀ̃20245ץ 31ҹ ‰ ₮ΐԅȇ

̂ ֤̃ ᴋῈ ҹ ᴍ Ὲ Ԋ Ὲ ‪ ֟ᴇṿ ֟

ᵀ Ȉ̂ ֤֒ ῐ [2024]YT032̃̆ ᵀ ̆ 2024

5 31̆ ᵀ ‪ ֟ṿҹ67,929.74҆ᾝȂ 

202410 25̆ қᴪ̆ ᵣ ҹ ᴍ Ὲ ̆

ץ ᴪ 20245 31 ‪ ֟39,072.98҆ᾝҹ

̆ ҹ ᴍ Ὲ 33,000.00҆ᾝ̆ ṿ1ᾝ̆ῒᵩ‪ ֟ ῀

ᴍ Ὲ Ὲ Ȃ 

̆ ῃᵣ қ ȇ ̂ ֤̃ ᴍ Ὲ

ֲ ȈȂ 

ᴪ ₮ΐ ȇ Ȉ̂ ̂2025̃ 70062132_A01
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̃̆ 202410̆ ̂ ֤̃ ᴍ Ὲ ̂ ̃

ץ 20245 31 ‪ ֟39,072.98҆ᾝҹ ̆ ҹ ᴍ

Ὲ 33,000.00҆ᾝȂ 

202410 25 ̆ ֲ ᴪ ѿ қᴪ ᵬ₮‗ ̆

ץ 20245 31 ҹ ‰ ̆ῃᵣ қ ‪ ֟

39,072.98҆ᾝ ᵣ ᴍ Ὲ 33,000.00҆ ᴍ̆ ṿֲ

1ᾝ̆ ᴍ Ὲ Ȃ 

202410 28̆ ֤ ȇ

ҙ ȈȂ ̆ қ ’ Ҋ̔ 

 ֲ ̂҆ ̃ ᶛ̂%̃ 

1 ֤ Ỹ 5,818.6082 17.6321 

2 Ҭ 4,424.2122 13.4067 

3 Ỹ 2,692.7569 8.1599 

4  2,264.7803 6.8630 

5  1,958.8689 5.9360 

6  1,915.4406 5.8044 

7 ӽ  1,699.8680 5.1511 

8 ү 1,155.5696 3.5017 

9 Ҭ  849.5555 2.5744 

10 ֤Ỹ 804.2239 2.4370 

11 ᴧỸ 804.2239 2.4370 

12 ẫ  679.6458 2.0595 

13 ⇔  486.9918 1.4757 

14  486.9918 1.4757 

15 ԓ ῐ 449.1069 1.3609 

16 ᾝ 438.2930 1.3282 

17 Ҭ  415.7597 1.2599 

18  410.5109 1.2440 

19  355.7767 1.0781 

20  353.4152 1.0710 

21 ꜚ 304.3704 0.9223 

22 ᾣ  304.3704 0.9223 
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 ֲ ̂҆ ̃ ᶛ̂%̃ 

23 ⇔  304.3704 0.9223 

24  292.1954 0.8854 

25 ⇔ҙ  289.3554 0.8768 

26  268.0751 0.8123 

27  266.5125 0.8076 

28 ѿ⇔ 259.9904 0.7878 

29  254.8673 0.7723 

30  213.2097 0.6461 

31  201.0563 0.6093 

32  192.3431 0.5829 

33 ╠  186.5590 0.5653 

34  160.8451 0.4874 

35 Ҭ  134.0375 0.4062 

36  133.2562 0.4038 

37  121.7476 0.3689 

38  121.7476 0.3689 

39  121.7476 0.3689 

40 Ḥ 117.2653 0.3553 

41 Ҭ῏  100.5282 0.3046 

42 Ҭ ╠  79.9535 0.2423 

43  67.0188 0.2031 

44  39.9774 0.1211 

 33,000.0000 100.00 

Ҏɻ ָ Ὺ ҡ ‟ 

Ὲ ῤ қ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
 ’ 

╠ Ύ

 

Ύ

 

1 2022.12 

֤ Ỹץ 10,000҆ᾝ ᴇ ῒ

22.6258҆ᾝ Ύ Ҭ

 

2,262.5846 2,262.5846 

2 2022.12 

1ȁ ẫ ץ 50,000҆ᾝ ᴇ

50.2797̓ ᾝ Ύ ̕2ȁҬ ץ

40,000҆ᾝ ᴇ 40.2237҆ᾝ

Ύ ̕3ȁ ץ 26,000҆ᾝ

2,262.5846 2,379.8368 
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ᴇ 26.1454̓ ᾝ Ύ 4̕ȁ

ץ 600҆ᾝ ᴇ 0.6034̓

ᾝ Ύ  

3 2023.10 

1ȁ ץ 20,000҆ᾝ ᴇ

19.8320̓ ᾝ Ύ ̕2ȁ Ҭ ץ

10,000҆ᾝ ᴇ 9.9160҆ᾝ

Ύ ̕3ȁ ץ 12,000҆ᾝ

ᴇ 11.8992̓ ᾝ Ύ 4̕ȁ

ץ 15,000 ҆ᾝ ᴇ

14.8740̓ ᾝ Ύ ̕5ȁ

5,000҆ᾝץ ᴇ 4.9580҆ᾝ

Ύ  

2,379.8368 2,441.3160 

4 2023.11 

1ȁ ץ 5,000.00҆ᾝ ᴇ

ῒ 7.4370҆ᾝ Ύ

Ҭ῏ 2̕ȁ↔ ץ 0ᾝ

ᴇ ῒ 327.3000҆ᾝ Ύ

Ҭᾢ  

2,441.3160 2,441.3160 

5 2023.12 

1ȁ Ỹץ 0 ᾝ ᴇ ῒ

59.4959̓ ᾝ Ύ ֤Ỹ̕

2ȁ Ỹץ 0 ᾝ ᴇ ῒ

59.4959̓ ᾝ Ύ ᴧỸ 

2,441.3160 2,441.3160 

6 2024.10 ᵣ ҹ ᴍ Ὲ  2,441.3160 33,000.0000 

7 2024.12 

1ȁ ᾣ ץ 5,000҆ᾝ ᴇ ῒ

95.7410҆ ᴍ ᵫ

2̕ȁ ץ 5,000҆ᾝ ᴇ

ῒ 83.7734҆ ᴍ

 

33,000.0000 33,000.0000 

8 2024.12 

҉ Ҽ ȁ ⇔ ȁ ῐⱴ ȁӄ

ᾝȁ ῍ 38 Һᵣ

ץ 522,452.9091̓ ᾝ ᴇ Ὲ

7,002.8217̓ ᴍ 

33,000.0000 40,002.8217 

9 
2025.1 

-2025.2 

1ȁ ץ 12,000҆ᾝ ᴇ ῒ

169.3104҆ ᴍ

2̕ȁ ᾝҍ ץ 10,000

҆ᾝ ᴇ ῒ 157.6910

҆ ᴍ ᵫ 3̕ȁ ᾝ

ҍ ץ 5,000҆ᾝ ᴇ ῒ

67.0187҆ ᴍ

̕4ȁ ץ 20,000҆ᾝ ᴇ

ῒ 269.8061҆ ᴍ

Ḥ̕5ȁ ץ 3,000

҆ᾝ ᴇ ῒ 40.2112҆

ᴍ ӄ ᾝ 6̕ȁ ץ 3,000

҆ᾝ ᴇ ῒ 40.2112҆

ᴍ ῖ ̕7ȁ ץ

12,870.001212̓ ᾝ ᴇ ῒ

223.5316̓ ᴍ ץ̕

2,819.997273҆ᾝ ᴇ ῒ

48.9789̓ ᴍ ῐ ̕8ȁ

ץꜚ 22,707.8765̓ ᾝ ᴇ

40,002.8217 40,002.8217 
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ῒ 304.3704҆ ᴍ

ῖ ̕9ȁ ᾣ ץ 203.923564̓

ᾝ ᴇ ῒ 2.8772҆ ᴍ

⇔ ץ̕ 815.680081̓ ᾝ ᴇ

ῒ 11.5086҆ ᴍ

 

Ѓ҅Є ָ √  

∆̆ Ύ ҹ2,262.5846҆ᾝ̆ῒ Ҋ̔ 

 қ /  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

1 ֤ Ỹ 453.0822  20.0250  

2 ↔  327.3000  14.4658  

3 Ỹ 318.2000  14.0636  

4  167.5468  7.4051  

5  144.9157  6.4049  

6  141.0995  6.2362  

7 ӽ  125.7550  5.5580  

8 ү 85.4882  3.7783  

9 ⇔  36.0273  1.5923  

10  36.0273  1.5923  

11 ԓ ῐ 33.2246  1.4684  

12 ᾝ 32.4246  1.4331  

13 Ҭ  30.7576  1.3594  

14  30.3693  1.3422  

15  26.3201  1.1633  

16 ⇔  22.5171  0.9952  

17 ᾣ  22.5171  0.9952  

18 ꜚ 22.5171  0.9952  

19  21.6664  0.9576  

20  21.6164  0.9554  

21 ⇔ҙ  21.4063  0.9461  

22  19.7164  0.8714  

23 ѿ⇔ 19.2339  0.8501  

24  18.8549  0.8333  

25  15.7731  0.6971  

26 ╠  13.8015  0.6100  
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 қ /  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

27  9.8582  0.4357  

28  9.0068  0.3981  

29  9.0068  0.3981  

30  9.0068  0.3981  

31 Ḥ 8.6752  0.3834  

32 Ҭ ╠  5.9149  0.2614  

33  2.9575  0.1307  

 2,262.5846 100.00 

ЃԑЄ ָ Ὺ ҡ  

1ȁ2022 12 ̆ ῤ ѿ ȁ ѿ  

20229 ̆ ֤ ỸҍҬ ȇ Ȉ̆ ֤ Ỹץ

10,000.00҆ᾝ ᴇ ῒ 22.6258҆ᾝ Ύ Ҭ Ȃ 

20227-12̆ ẫ ȁҬ ȁ ȁ №≢ҍ

ȇ ȈȂ 

202212̆ қᴪᵬ₮‗ ̆ ҊԊ ̔̂ 1̃ Ύ

ֲ 2,262.5846҆ᾝ ⱴ ֲ 2,379.8368҆ᾝ̂̕2̃ Ύ Ҭ̆

ẫ ץ 50,000҆ᾝ Ύ 50.2797҆ᾝ̕Ҭ ץ 40,000҆

ᾝ Ύ 40.2237҆ᾝ̕ ץ 26,000҆ᾝ Ύ

26.1454҆ᾝ̕ 600̓ᾝץ Ύ 0.6034҆ᾝ̂̕ 3̃ ֤

Ỹ ῒ 22.6258҆ᾝ Ύ Ҭ Ȃ 

20256 ̆ ᴪ ₮ΐȇ₮ Ȉ̂ Ғ [2025]230Z1525

̃Ȃ ̆ 202212̆ ⌠ қץ

Ύ ֲ 117.2522҆ᾝȂ 

202212 23 ̆ ԅ ֤

ȇ ҙ ȈȂ 

ȁ ̆ Ҋ̔ 

 қ /  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

1 ֤ Ỹ 430.4564  18.0876  
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 қ /  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

2 ↔  327.3000  13.7530  

3 Ỹ 318.2000  13.3707  

4  167.5468  7.0403  

5  144.9157  6.0893  

6  141.7029  5.9543  

7 ӽ  125.7550  5.2842  

8 ү 85.4882  3.5922  

9 Ҭ  62.8495  2.6409  

10 ẫ  50.2797  2.1127  

11 ⇔  36.0273  1.5139  

12  36.0273  1.5139  

13 ԓ ῐ 33.2246  1.3961  

14 ᾝ 32.4246  1.3625  

15 Ҭ  30.7576  1.2924  

16  30.3693  1.2761  

17  26.3201  1.1060  

18  26.1454  1.0986  

19 ⇔  22.5171  0.9462  

20 ᾣ  22.5171  0.9462  

21 ꜚ 22.5171  0.9462  

22  21.6664  0.9104  

23  21.6164  0.9083  

24 ⇔ҙ  21.4063  0.8995  

25  19.7164  0.8285  

26 ѿ⇔ 19.2339  0.8082  

27  18.8549  0.7923  

28  15.7731  0.6628  

29 ╠  13.8015  0.5799  

30  9.8582  0.4142  

31  9.0068  0.3785  

32  9.0068  0.3785  

33  9.0068  0.3785  

34 Ḥ 8.6752  0.3645  



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-59 

 қ /  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

35 Ҭ ╠  5.9149  0.2485  

36  2.9575  0.1243  

 2,379.8368 100.00 

2ȁ2023 10 ̆ ῤ ԋ  

20237-8 ̆ ȁ ȁ ȁ Ҭ ȁ

№≢ҍ ȇ ȈȂ 

202310̆ қᴪᵬ₮‗ ̆ ҊԊ ̔̂ 1̃ Ύ

ֲ 2,379.8368҆ᾝ ⱴ ֲ 2,441.3160҆ᾝ̂̕2̃ Ύ Ҭ̆

ץ 20,000҆ᾝ Ύ 19.8320҆ᾝ̕ ץ 15,000҆

ᾝ Ύ 14.8740҆ᾝ̕ ץ 12,000҆ᾝ Ύ

11.8992҆ᾝ̕ Ҭ 10,000҆ᾝץ Ύ 9.9160҆ᾝ̕

5,000҆ᾝץ Ύ 4.9580҆ᾝȂ 

20256 ̆ ᴪ ₮ΐȇ₮ Ȉ̂ Ғ [2025]230Z1525

̃Ȃ ̆ 20239 ̆ ⌠ қץ

Ύ ֲ 61.4792҆ᾝȂ 

202311 14 ̆ ԅ ֤

ȇ ҙ ȈȂ 

̆ Ҋ̔ 

 қ /  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

1 ֤ Ỹ 430.4564  17.6321  

2 ↔  327.3000  13.4067  

3 Ỹ 318.2000  13.0340  

4  167.5468  6.8630  

5  144.9157  5.9360  

6  141.7029  5.8044  

7 ӽ  125.7550  5.1511  

8 ү 85.4882  3.5017  

9 Ҭ  62.8495  2.5744  

10 ẫ  50.2797  2.0595  



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-60 

 қ /  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

11 ⇔  36.0273  1.4757  

12  36.0273  1.4757  

13 ԓ ῐ 33.2246  1.3609  

14 ᾝ 32.4246  1.3282  

15 Ҭ  30.7576  1.2599  

16  30.3693  1.2440  

17  26.3201  1.0781  

18  26.1454  1.0710  

19 ⇔  22.5171  0.9223  

20 ᾣ  22.5171  0.9223  

21 ꜚ 22.5171  0.9223  

22  21.6664  0.8875  

23  21.6164  0.8854  

24 ⇔ҙ  21.4063  0.8768  

25  19.8320  0.8123  

26  19.7164  0.8076  

27 ѿ⇔ 19.2339  0.7878  

28  18.8549  0.7723  

29  15.7731  0.6461  

30  14.8740  0.6093  

31 ╠  13.8015  0.5653  

32  11.8992  0.4874  

33 Ҭ  9.9160  0.4062  

34  9.8582  0.4038  

35  9.0068  0.3689  

36  9.0068  0.3689  

37  9.0068  0.3689  

38 Ḥ 8.6752  0.3553  

39 Ҭ ╠  5.9149  0.2423  

40  4.9580  0.2031  

41  2.9575  0.1211  

 2,441.3160 100.00 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-61 

3ȁ2023 11 ̆ ῤ ԋ  

202311 ̆ қᴪẠ₮‗ ̆ ↔ ῒ

327.3000҆ᾝ Ύ Ҭᾢ ̕ ῒ 7.4370҆ᾝ

Ύ Ҭ῏ Ȃ 

̆↔ ҍ Ҭ ԅȇ Ȉ̆ ᴇҹ0ᾝ̕

ҍҬ῏ ԅȇ Ȉ̆ ᴇҹ5,000.00҆ᾝȂ 

202312 8 ̆ ԅ ֤

ȇ ҙ ȈȂ 

̆ Ҋ̔ 

 қ /  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

1 ֤ Ỹ 430.4564  17.6321  

2 Ҭ 327.3000  13.4067  

3 Ỹ 318.2000  13.0340  

4  167.5468  6.8630  

5  144.9157  5.9360  

6  141.7029  5.8044  

7 ӽ  125.7550  5.1511  

8 ү 85.4882  3.5017  

9 Ҭ  62.8495  2.5744  

10 ẫ  50.2797  2.0595  

11 ⇔  36.0273  1.4757  

12  36.0273  1.4757  

13 ԓ ῐ 33.2246  1.3609  

14 ᾝ 32.4246  1.3282  

15 Ҭ  30.7576  1.2599  

16  30.3693  1.2440  

17  26.3201  1.0781  

18  26.1454  1.0710  

19 ⇔  22.5171  0.9223  

20 ᾣ  22.5171  0.9223  

21 ꜚ 22.5171  0.9223  



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-62 

 қ /  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

22  21.6164  0.8854  

23 ⇔ҙ  21.4063  0.8768  

24  19.8320  0.8123  

25  19.7164  0.8076  

26 ѿ⇔ 19.2339  0.7878  

27  18.8549  0.7723  

28  15.7731  0.6461  

29  14.8740  0.6093  

30  14.2294  0.5829  

31 ╠  13.8015  0.5653  

32  11.8992  0.4874  

33 Ҭ  9.9160  0.4062  

34  9.8582  0.4038  

35  9.0068  0.3689  

36  9.0068  0.3689  

37  9.0068  0.3689  

38 Ḥ 8.6752  0.3553  

39 Ҭ῏  7.4370  0.3046  

40 Ҭ ╠  5.9149  0.2423  

41  4.9580  0.2031  

42  2.9575  0.1211  

 2,441.3160 100.00 

4ȁ2023 12 ̆ ῤ ҈  

202312̆ қᴪᵬ₮‗ ̆ ҊԊ ̔̂ 1̃ Ỹ

ῒ 59.4959҆ᾝ Ύ ֤Ỹ̂̕2̃ Ỹ ῒ

59.4959҆ᾝ Ύ ᴧỸȂ 

̆ Ỹҍ ֤Ỹȁ ᴧỸ ԅȇ Ȉ̆ ᴇ

ҹ0ᾝȂ 

20241 19 ̆ ԅ ֤

ȇ ҙ ȈȂ 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-63 

̆ Ҋ̔ 

 қ /  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

1 ֤ Ỹ 430.4564  17.6321  

2 Ҭ 327.3000  13.4067  

3 Ỹ 199.2082  8.1599  

4  167.5468  6.8630  

5  144.9157  5.9360  

6  141.7029  5.8044  

7 ӽ  125.7550  5.1511  

8 ү 85.4882  3.5017  

9 Ҭ  62.8495  2.5744  

10 ֤Ỹ 59.4959  2.4370  

11 ᴧỸ 59.4959  2.4370  

12 ẫ  50.2797  2.0595  

13 ⇔  36.0273  1.4757  

14  36.0273  1.4757  

15 ԓ ῐ 33.2246  1.3609  

16 ᾝ 32.4246  1.3282  

17 Ҭ  30.7576  1.2599  

18  30.3693  1.2440  

19  26.3201  1.0781  

20  26.1454  1.0710  

21 ⇔  22.5171  0.9223  

22 ᾣ  22.5171  0.9223  

23 ꜚ 22.5171  0.9223  

24  21.6164  0.8854  

25 ⇔ҙ  21.4063  0.8768  

26  19.8320  0.8123  

27  19.7164  0.8076  

28 ѿ⇔ 19.2339  0.7878  

29  18.8549  0.7723  

30  15.7731  0.6461  

31  14.8740  0.6093  

32  14.2294  0.5829  



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-64 

 қ /  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

33 ╠  13.8015  0.5653  

34  11.8992  0.4874  

35 Ҭ  9.9160  0.4062  

36  9.8582  0.4038  

37  9.0068  0.3689  

38  9.0068  0.3689  

39  9.0068  0.3689  

40 Ḥ 8.6752  0.3553  

41 Ҭ῏  7.4370  0.3046  

42 Ҭ ╠  5.9149  0.2423  

43  4.9580  0.2031  

44  2.9575  0.1211  

 2,441.3160 100.00 

5ȁ2024 10 ̆ Ὲ ᵣ ҹ ᴍῈ  

ֲԍ202410 ᵣ ҹ ᴍῈ ΐᵣ ’ ľԋȁ

ֲ ’Ŀӊľ̂ԋ̃ ᴍῈ ’ĿȂ 

6ȁ2024 12 ̆ ῤ  

202410̆ ᾣ ҍᵫ ȇ ᴍ Ȉ̆ ᾣ

5,000҆ᾝץ ᴇ ῒ 95.7410҆ ᴍ ᵫ Ȃ 

202410̆ ҍ ȇ ᴍ Ȉ̆

5,000҆ᾝץ ᴇ ῒ 83.7734҆ ᴍ Ȃ 

202412̆ ᵫ №≢ ֜◓Ȃ 

̆ Ҋ̔ 

 ֲ ̂҆ ̃ ᶛ̂%̃ 

1 ֤ Ỹ 5,818.6082 17.6321 

2 Ҭ 4,424.2122 13.4067 

3 Ỹ 2,692.7569 8.1599 

4  2,264.7803 6.8630 

5  1,958.8689 5.9360 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-65 

 ֲ ̂҆ ̃ ᶛ̂%̃ 

6  1,915.4406 5.8044 

7 ӽ  1,699.8680 5.1511 

8 ү 1,155.5696 3.5017 

9 Ҭ  849.5555 2.5744 

10 ֤Ỹ 804.2239 2.4370 

11 ᴧỸ 804.2239 2.4370 

12 ẫ  679.6458 2.0595 

13 ⇔  486.9918 1.4757 

14  486.9918 1.4757 

15 ԓ ῐ 449.1069 1.3609 

16 ᾝ 438.2930 1.3282 

17 Ҭ  415.7597 1.2599 

18  410.5109 1.2440 

19  355.7767 1.0781 

20  353.4152 1.0710 

21 ꜚ 304.3704 0.9223 

22 ⇔  304.3704 0.9223 

23  292.1954 0.8854 

24 ⇔ҙ  289.3554 0.8768 

25  268.0751 0.8123 

26 ѿ⇔ 259.9904 0.7878 

27  254.8673 0.7723 

28  213.2097 0.6461 

29 ᾣ  208.6294 0.6322  

30  201.0563 0.6093 

31  192.3431 0.5829 

32 ╠  186.5590 0.5653 

33  182.7391 0.5538  

34  160.8451 0.4874 

35 Ҭ  134.0375 0.4062 

36  133.2562 0.4038 

37  121.7476 0.3689 

38  121.7476 0.3689 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-66 

 ֲ ̂҆ ̃ ᶛ̂%̃ 

39  121.7476 0.3689 

40 Ḥ 117.2653 0.3553 

41 Ҭ῏  100.5282 0.3046 

42 ᵫ  95.7410 0.2901 

43  83.7734 0.2539 

44 Ҭ ╠  79.9535 0.2423 

45  67.0188 0.2031 

46  39.9774 0.1211 

 33,000.0000 100.00 

7ȁ2024 12 ̆ ῤ ҈  

202411-12 ̆҉ Ҽ ȁ ⇔ҙȁҬ ȁ Ḥԋ ȁ

≠ ȁӄ ᾝȁ ȁ ȁ ȁ ȁיּ ῐ҉ ȁ

҈֒ ⱬȁ ȁ ȁ ῐ ȁ ȁ ȁ ҆ ѿ

ȁ ȁ ȁ ȁ ȁ ȁ ȁ

ȁ ȁ ῖ ȁ ⇔ Ḥȁ ῐⱴ ȁ ⇔ ȁ ȁ

ȁҬḠ Ḥȁ ȁ ╠ ȁ ԑ ȁԓ ῐ Ҋץ̂

ľPre-IPO қĿ̃῍ 38Һᵣҍ ȇ῏ԍ

̂ ֤̃ ᴍ Ὲ ӊ Ȉ̕ 

202412 ̆ 2024ԋ ҳ қᴪ̆ ԅȇ῏

ԍῈ ῀ қ Ȉ̆Ὲ Ύ ֲ 33,000.00҆ᾝ

ⱴ ֲ 40,002.8217҆ᾝ̕ ᴍ 7,002.8217҆ Pre-IPO қץ

522,452.9091҆ᾝ Ȃ 

20256 ̆ ᴪ ₮ΐȇ₮ Ȉ̂ Ғ [2025]230Z1525

̃Ȃ ̆ 202412̆ ⌠ қץ

Ύ ֲ 7,002.8217҆ᾝȂ 

202412 27 ̆ ԅ ֤

ȇ ҙ ȈȂ 

̆ Ҋ̔ 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-67 

 қ /  ̂҆ ̃ ᶛ̂%̃ 

1 ֤ Ỹ 5,818.6082 14.5455 

2 Ҭ 4,424.2122 11.0598 

3 Ỹ 2,692.7569 6.7314 

4  2,264.7803 5.6616 

5  1,958.8689 4.8968 

6  1,915.4406 4.7883 

7 ӽ  1,699.8680 4.2494 

8 ү 1,155.5696 2.8887 

9 Ҭ  849.5555 2.1237 

10 ֤Ỹ 804.2239 2.0104 

11 ᴧỸ 804.2239 2.0104 

12 ẫ  679.6458 1.6990 

13 ҉ Ҽ  678.0000 1.6949 

14 ⇔  670.1868 1.6753 

15 ԓ ῐ 583.1443 1.4578 

16  509.3424 1.2733 

17 ⇔  486.9918 1.2174 

18  486.9918 1.2174 

19 ᾝ 438.2930 1.0957 

20 Ҭ  415.7597 1.0393 

21  410.5109 1.0262 

22  355.7767 0.8894 

23  353.4152 0.8835 

24 ῐⱴ  348.4972 0.8712 

25 ꜚ 304.3704 0.7609 

26 ⇔  304.3704 0.7609 

27  292.1954 0.7304 

28 ⇔ҙ  289.3554 0.7233 

29 ӄ ᾝ 268.0747 0.6701 

30  268.0747 0.6701 

31 ⇔ҙ 264.0536 0.6601 

32 ѿ⇔ 259.9904 0.6499 

33 ῐ҉  258.6921 0.6467 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-68 

 қ /  ̂҆ ̃ ᶛ̂%̃ 

34  254.8673 0.6371 

35  213.2097 0.5330 

36 ᾣ  208.6294 0.5215 

37  201.0563 0.5026 

38  192.3431 0.4808 

39  187.6523 0.4691 

40 ╠  186.5590 0.4664 

41  182.7391 0.4568 

42  160.8451 0.4021 

43 ⇔ Ḥ 160.8448 0.4021 

44 ╠  160.8448 0.4021 

 0.3686 147.4411 יּ 45

46 ῐ  147.4411 0.3686 

47 ҆ ѿ  147.4411 0.3686 

48  147.4411 0.3686 

49 Ҭ  134.0375 0.3351 

50 Ҭ  134.0374 0.3351 

51 Ḥԋ  134.0374 0.3351 

52 ≠  134.0374 0.3351 

53  134.0374 0.3351 

54  134.0374 0.3351 

55 ҈֒ ⱬ 134.0374 0.3351 

56  134.0374 0.3351 

57  134.0374 0.3351 

58  134.0374 0.3351 

59  134.0374 0.3351 

60  134.0374 0.3351 

61  134.0374 0.3351 

62  134.0374 0.3351 

63  134.0374 0.3351 

64  134.0374 0.3351 

65 ῖ  134.0374 0.3351 

66  134.0374 0.3351 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-69 

 қ /  ̂҆ ̃ ᶛ̂%̃ 

67  134.0374 0.3351 

68 ԑ  134.0374 0.3351 

69  133.2562 0.3331 

70  121.7476 0.3043 

71  121.7476 0.3043 

72  121.7476 0.3043 

73 Ḥ 117.2653 0.2931 

74 Ҭ῏  100.5282 0.2513 

75 ᵫ  95.7410 0.2393 

76 ҬḠ Ḥ 89.4029 0.2235 

77  83.7734 0.2094 

78  80.4224 0.2010 

79 Ҭ ╠  79.9535 0.1999 

80  67.0188 0.1675 

81  56.2957 0.1407 

82  39.9774 0.0999 

 40,002.8217 100.00 

8ȁ2025 1 -20252 ̆ ῤ ԓ  

202412̆ ҍ ȇ ᴍ Ȉ̆

12,000҆ᾝץ ᴇ ῒ 169.3104҆ ᴍ Ȃ 

202412̆ ᾝȁ ҍᵫ ȇ ᴍ Ȉ̆

ᾝҍ 10,000҆ᾝץ ᴇ ῒ 157.6910҆ ᴍ

ᵫ ̆ῒҬ̆ ᾝ 94.6146҆ ᴍ̆ ᴇ ҹ6,000҆

ᾝ̕ 63.0764҆ ᴍ̆ ᴇ ҹ4,000҆ᾝȂ 

20251 ̆ ᾝȁ ҍ ȇ ᴍ Ȉ̆

ᾝҍ 5,000҆ᾝץ ᴇ ῒ 67.0187҆ ᴍ

̕ῒҬ̆ ᾝ 40.2112҆ ᴍ̆ ᴇ ҹ3,000҆ᾝ̕

26.8075҆ ᴍ̆ ᴇ ҹ2,000҆ᾝȂ 

20251 ̆ ҍ Ḥ ȇ ᴍ Ȉ̆ ץ

20,000҆ᾝ ᴇ ῒ 269.8061҆ ᴍ ḤȂ 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-70 

20251 ̆ ҍӄ ᾝ ȇ ᴍ Ȉ̆ ץ

3,000҆ᾝ ᴇ ῒ 40.2112҆ ᴍ ӄ ᾝȂ 

20251 ̆ ҍ ῖ ȇ ᴍ Ȉ̆ ץ

3,000҆ᾝ ᴇ ῒ 40.2112҆ ᴍ ῖ Ȃ 

20251 ̆ ȁ ҍ ῐ ȇ ᴍ Ȉ̆

12,870.001212҆ᾝץ ᴇ ῒ 223.5316҆ ᴍ

2,819.997273҆ᾝץ̕ ᴇ ῒ 48.9789҆ ᴍ ῐ Ȃ 

20251 ̆ ꜚҍ ῖ ȇ ᴍ Ȉ̆ ץꜚ

22,707.8765҆ᾝ ᴇ ῒ 304.3704҆ ᴍ ῖ Ȃ 

20251 ̆ ᾣ ȁ ⇔ ҍ ȇ ᴍ Ȉ̆

ᾣ 203.923564҆ᾝץ ᴇ ῒ 2.8772҆ ᴍ ⇔ ץ̕

815.680081҆ᾝ ᴇ ῒ 11.5086҆ ᴍ Ȃ 

҉ ῏ᴇ ԍ20251-2  Ȃט

̆ Ҋ̔ 

 қ /  ̂҆ ̃ ᶛ̂%̃ 

1 ֤ Ỹ 5,818.6082 14.5455 

2 Ҭ 4,424.2122 11.0598 

3 Ỹ 2,692.7569 6.7314 

4  1,992.2698 4.9803 

5  1,958.8689 4.8968 

6  1,915.4406 4.7883 

7 ӽ  1,699.8680 4.2494 

8 ү 1,155.5696 2.8887 

9 Ҭ  849.5555 2.1237 

10 ֤Ỹ 804.2239 2.0104 

11 ᴧỸ 804.2239 2.0104 

12 ẫ  679.6458 1.699 

13 ҉ Ҽ  678.0000 1.6949 

14 ⇔  670.1868 1.6753 

15 ԓ ῐ 583.1443 1.4578 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-71 

 қ /  ̂҆ ̃ ᶛ̂%̃ 

16  509.3424 1.2733 

17 ⇔  489.8690 1.2246 

18 Ҭ  415.7597 1.0393 

19  410.5109 1.0262 

20  353.4152 0.8835 

21 ῐⱴ  348.4972 0.8712 

22 ῖ  344.5816 0.8614 

23 ӄ ᾝ 308.2859 0.7707 

24 ⇔  304.3704 0.7609 

25 ᾝ 303.4672 0.7586 

26 ⇔ҙ  289.3554 0.7233 

27 Ḥ 269.8061 0.6745 

28  268.0747 0.6701 

29  264.0536 0.6601 

30 ѿ⇔ 259.9904 0.6499 

31 ῐ҉  258.6921 0.6467 

32  249.7328 0.6243 

33  223.5316 0.5588 

34  217.1857 0.5429 

35  213.2097 0.533 

36  202.3115 0.5057 

37  201.0563 0.5026 

38  201.0561 0.5026 

39 ᾣ  194.2436 0.4856 

40  192.3431 0.4808 

41  187.6523 0.4691 

42 ╠  186.5590 0.4664 

43  186.4663 0.4661 

44  182.7391 0.4568 

45  174.4449 0.4361 

46  160.8451 0.4021 

47 ⇔ Ḥ 160.8448 0.4021 

48 ╠  160.8448 0.4021 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-72 

 қ /  ̂҆ ̃ ᶛ̂%̃ 

49 ᵫ  157.6910 0.3942 

 0.3686 147.4411 יּ 50

51 ῐ 147.4411 0.3686 

52 ҆ ѿ  147.4411 0.3686 

53  147.4411 0.3686 

54 Ҭ  134.0375 0.3351 

55 Ҭ  134.0374 0.3351 

56 Ḥԋ  134.0374 0.3351 

57 ≠  134.0374 0.3351 

58  134.0374 0.3351 

59  134.0374 0.3351 

60 ҈֒ ⱬ 134.0374 0.3351 

61  134.0374 0.3351 

62  134.0374 0.3351 

63  134.0374 0.3351 

64  134.0374 0.3351 

65  134.0374 0.3351 

66  134.0374 0.3351 

67  134.0374 0.3351 

68  134.0374 0.3351 

69 ῖ  134.0374 0.3351 

70  134.0374 0.3351 

71  134.0374 0.3351 

72 ԑ  134.0374 0.3351 

73  133.2562 0.3331 

74  133.2562 0.3331 

75  121.7476 0.3043 

76  121.7476 0.3043 

77 Ḥ 117.2653 0.2931 

78 Ҭ῏  100.5282 0.2513 

79 ᵫ  95.7410 0.2393 

80 ҬḠ Ḥ 89.4029 0.2235 

81  83.7734 0.2094 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-73 

 қ /  ̂҆ ̃ ᶛ̂%̃ 

82 Ҭ ╠  79.9535 0.1999 

83  67.0188 0.1675 

84  56.2957 0.1407 

85 ῐ  48.9789 0.1224 

86  39.9774 0.0999 

 40,002.8217 100.00 

ɻ῎ װ Ԑᴌ 

ֲ ץ ̆ ֟ ԊᴆȂ 

֒ɻ῎ Ὶל ║ ҏ / ‟ 

Ὲ ץ ̆Ҍ ῒז ├ ҉ ’Ȃ 

῏ɻ῎ ῗ ғῪ  

Ѓ҅Є῎  

ӥ ̆Ὲ ’ Ҋ̔ 

 

ӥ ̆Ὲ ҹ 40,002.8217҆ ̆Ὲ қ

’ Ҋ̔ 

 қ /  ̂҆ ̃ ᶛ̂%̃ 

1 ֤ Ỹ 5,818.6082 14.5455 

2 Ҭ 4,424.2122 11.0598 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 
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 қ /  ̂҆ ̃ ᶛ̂%̃ 

3 Ỹ 2,692.7569 6.7314 

4  1,992.2698 4.9803 

5  1,958.8689 4.8968 

6  1,915.4406 4.7883 

7 ӽ  1,699.8680 4.2494 

8 ү 1,155.5696 2.8887 

9 Ҭ  849.5555 2.1237 

10 ֤Ỹ 804.2239 2.0104 

11 ᴧỸ 804.2239 2.0104 

12 ẫ  679.6458 1.6990 

13 ҉ Ҽ  678.0000 1.6949 

14 ⇔  670.1868 1.6753 

15 ԓ ῐ 583.1443 1.4578 

16  509.3424 1.2733 

17 ⇔  489.8690 1.2246 

18 Ҭ  415.7597 1.0393 

19  410.5109 1.0262 

20  353.4152 0.8835 

21 ῐⱴ  348.4972 0.8712 

22 ῖ  344.5816 0.8614 

23 ӄ ᾝ 308.2859 0.7707 

24 ⇔  304.3704 0.7609 

25 ᾝ 303.4672 0.7586 

26 ⇔ҙ  289.3554 0.7233 

27 Ḥ 269.8061 0.6745 

28  268.0747 0.6701 

29 ⇔ҙ 264.0536 0.6601 

30 ѿ⇔ 259.9904 0.6499 

31 ῐ҉  258.6921 0.6467 

32  249.7328 0.6243 

33  223.5316 0.5588 

34  217.1857 0.5429 

35  213.2097 0.5330 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 
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 қ /  ̂҆ ̃ ᶛ̂%̃ 

36  202.3115 0.5057 

37  201.0563 0.5026 

38  201.0561 0.5026 

39 ᾣ  194.2436 0.4856 

40  192.3431 0.4808 

41  187.6523 0.4691 

42 ╠  186.5590 0.4664 

43  186.4663 0.4661 

44  182.7391 0.4568 

45  174.4449 0.4361 

46  160.8451 0.4021 

47 ⇔ Ḥ 160.8448 0.4021 

48 ╠  160.8448 0.4021 

49 ᵫ  157.6910 0.3942 

 0.3686 147.4411 יּ 50

51 ῐ  147.4411 0.3686 

52 ҆ ѿ  147.4411 0.3686 

53  147.4411 0.3686 

54 Ҭ  134.0375 0.3351 

55 Ҭ  134.0374 0.3351 

56 Ḥԋ  134.0374 0.3351 

57 ≠  134.0374 0.3351 

58  134.0374 0.3351 

59  134.0374 0.3351 

60 ҈֒ ⱬ 134.0374 0.3351 

61  134.0374 0.3351 

62  134.0374 0.3351 

63  134.0374 0.3351 

64  134.0374 0.3351 

65  134.0374 0.3351 

66  134.0374 0.3351 

67  134.0374 0.3351 

68  134.0374 0.3351 
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 қ /  ̂҆ ̃ ᶛ̂%̃ 

69 ῖ  134.0374 0.3351 

70  134.0374 0.3351 

71  134.0374 0.3351 

72 ԑ  134.0374 0.3351 

73  133.2562 0.3331 

74  133.2562 0.3331 

75  121.7476 0.3043 

76  121.7476 0.3043 

77 Ḥ 117.2653 0.2931 

78 Ҭ῏  100.5282 0.2513 

79 ᵫ  95.7410 0.2393 

80 ҬḠ Ḥ 89.4029 0.2235 

81  83.7734 0.2094 

82 Ҭ ╠  79.9535 0.1999 

83  67.0188 0.1675 

84  56.2957 0.1407 

85 ῐ  48.9789 0.1224 

86  39.9774 0.0999 

 40,002.8217 100.00 

̔ ӥ Ὲ̆ қ ֲ 217.1857҆ ᴍ̂

Ὲ 0.5429%̃ ‟  

ЃԑЄ῎ Ὺ  

ӥ ̆Ὲ ῤ Ҋ ̔ 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-77 

 

ЃҎЄ῎ ɻ ῎ ‟ 

ӥ ̆ ֲ῍ 8 ῤῃ Ὲ ̆3 ῃ

Ὲ 4 Ὲ ̆1 Ὲ Ȃ 

1ȁ ֲ ῤ Ὲ ’ 

̂1̃҉  

҉ ҹ ֲῃ Ὲ ̆ῒ ’ Ҋ̔ 

Ҭ ̔ ̂҉ ̃ ᴋῈ  

Ύ ̔ 1,000҆ᾝֲ  

 0̓ ᾝ 

ѿ ᴪḤ ף  ̔ 91310115MA7DX6NQ70 

Ύ Һ ֟

̔ 

Ҭ ̂҉ ̃ 28892 12 01ȁ02ȁ

03ȁ04ȁ05ᾝ 

ᴑҙ ̔ ᴋῈ ̂ ֲ ֲ ̃ 

ף ֲ̔ ´ 

̔ 202112 23  

Һ ҙⱵ

ֲҙⱵҬ ᵝ̔ 
Ҭ  

̔  қ  ᶛ 
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1  100% 

ѿ ѿ Һ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

 20251-6 /20256 30  2024 /202412 31  

֟ 34,694.00 14,210.36 

‪ ֟ -13,725.23 -10,681.07 

ҙ ῀ 10,367.12 23,917.58 

‪≠  -4,985.70 -8,366.86 

̔ ῤ Ὲ̆ ῤ Ὲ Ⱶ ᴑҙᴪ ‰↕ └

Ὲ Ⱶ ҬȂ Ⱶ ᴪ ₮ΐԅ Ḡ

ȇ ȈȂ 

̂2̃  

ҹ ֲῃ Ὲ ̆ῒ ’ Ҋ̔ 

Ҭ ̔ ̂ ̃ ᴋῈ  

Ύ ̔ 1,000҆ᾝֲ  

̔ 1,000҆ᾝֲ  

ѿ ᴪḤ ף  ̔ 91510100MA67FR0E4C 

Ύ Һ ֟

̔ 

Ҭ ̂ ̃ Ҭ 13662

E5 12 23-32  

ᴑҙ ̔ ᴋῈ ̂ ֲ ֲ ̃ 

ף ֲ̔ қ 

̔ 20214 25  

Һ ҙⱵ

ֲҙⱵҬ ᵝ̔ 
Ҭ  

̔ 
 қ  ᶛ 

1  100% 

ѿ ѿ Һ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

 20251-6 /20256 30  2024 /202412 31  

֟ 7,116.81 3,715.44 

‪ ֟ -4,780.68 -3,976.11 

ҙ ῀ 5,315.62 11,308.04 

‪≠  -1,118.61 -2,275.50 

̔ ῤ Ὲ̆ ῤ Ὲ Ⱶ ᴑҙᴪ ‰↕ └

Ὲ Ⱶ ҬȂ Ⱶ ᴪ ₮ΐԅ Ḡ



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-79 

ȇ ȈȂ 

̂3̃  

ҹ ֲῃ Ὲ ̆ῒ ’ Ҋ̔ 

Ҭ ̔ ֤ Ὲ  

Ύ ̔ 6,500҆ᾝֲ  

ѿ ᴪḤ ף  ̔ 91110108MAD78RK79E 

Ύ ̔ ֤ 60 1 15 1501-19 

ף ֲ̔  

̔ 202312 18  

Һ ҙⱵ

ֲҙⱵҬ ᵝ̔ 
 

̔ 
 қ  ᶛ 

1  100% 

̂4̃  

ҹ ֲῃ Ὲ ̆ῒ ’ Ҋ̔ 

Ҭ ̔ ̂ ̃ ᴋῈ  

Ύ ̔ 2,000҆ᾝֲ  

ѿ ᴪḤ ף  ̔ 91330109MAECKNFY96 

Ύ ̔ ԋ 378 Ḥ ҂ 5 16  

ף ֲ̔ қ 

̔ 20253 13  

Һ ҙⱵ

ֲҙⱵҬ ᵝ̔ 
 

̔ 
 қ  ᶛ 

1  100% 

̂5̃  

ҹ ֲῃ Ὲ ̆ῒ ’ Ҋ̔ 

Ҭ ̔ ̂ ̃ ᴋῈ  

Ύ ̔ 3,000҆ᾝֲ  

ѿ ᴪḤ ף  ̔ 91320206MAEBG7N645 

Ύ ̔ 
╠ Ҭ 1777 ₣ 7-6123

̂ ̃ 

ף ֲ̔ ҉  



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 
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̔ 20252 14  

Һ ҙⱵ

ֲҙⱵҬ ᵝ̔ 
 

̔ 
 қ  ᶛ 

1  100% 

̂6̃  

ҹ ֲῃ Ὲ ̆ῒ ’ Ҋ̔ 

Ҭ ̔ ֤ Ὲ  

Ύ ̔ 100̓ᾝֲ  

ѿ ᴪḤ ף  ̔ 91110108MAD6E6EN6T 

Ύ ̔ ֤ Ҭ 14 B722 

ף ֲ̔ ⱬ  

̔ 202312 18  

Һ ҙⱵ

ֲҙⱵҬ ᵝ̔ 
ҙⱵ ȁ  

̔ 
 қ  ᶛ 

1  100% 

̂7̃ᾣ  

ᾣ ҹ ֲῃ Ὲ ̆ῒ ’ Ҋ̔ 

Ҭ ̔ ᾣ ̂ ̃ ᴋῈ  

Ύ ̔ 5,000҆ᾝֲ  

ѿ ᴪḤ ף  ̔ 91330110MAEEC6BK01 

Ύ ̔ ᵩ ᵩ ѿ 1818-2 1 184 

ף ֲ̔ қ 

̔ 20253 13  

Һ ҙⱵ

ֲҙⱵҬ ᵝ̔ 
ҙⱵ ȁ  

̔ 
 қ  ᶛ 

1  100% 

̂8̃ᾣ  

ᾣ ҹ ֲῃ Ὲ ̆ῒ ’ Ҋ̔ 

Ҭ ̔ ᾣ ̂ қ ̃ ᴋῈ  

Ύ ̔ 10,000҆ᾝֲ  



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 
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ѿ ᴪḤ ף  ̔ 91440003MAE9ERXC99 

Ύ ̔ 
868 ⱵҬ 2 Ⱶ ⱵҬ 114

-1863̂ ҬⱲῈ ̃ 

ף ֲ̔ қ 

̔ 20251 8  

Һ ҙⱵ

ֲҙⱵҬ ᵝ̔ 
 

̔ 
 қ  ᶛ 

1  100% 

2ȁ ֲ Ὲ ’ 

̂1̃ Ὲ A 

Ὲ Aҹ ֲ ῃ Ὲ ̆ῒ ’ Ҋ̔ 

̔ Ὲ A 

Ύ ̔ 5,000.00҆ ᾝ 

̔ 20218 28  

Һ ҙⱵ̔ Ҭ  

̔ 
 қ  ᶛ 

1  100% 

̂2̃ Ὲ B 

Ὲ Bҹ ֲ ῃ Ὲ ̆ῒ ’ Ҋ̔ 

̔ Ὲ B 

Ύ ̔ 2,000.00҆ ᾝ 

̔ 20224 25  

Һ ҙⱵ̔ ҙⱵ ȁ  

̔ 
 қ  ᶛ 

1  100% 

̂3̃ Ὲ C 

Ὲ Cҹ ֲ ῃ Ὲ ̆ῒ ’ Ҋ̔ 

̔ Ὲ C 

Ύ ̔ 100.00҆ ᾝ 

̔ 20241 19  



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-82 

Һ ҙⱵ̔ ҙⱵ ȁ  

̔ 
 қ  ᶛ 

1  100% 

3ȁ ֲ Ὲ ’ 

̂1̃ᾝ⇔  

ῤ̆ᾝ⇔ ҹ ֲῃ Ὲ ̆ῒ ’ Ҋ̔ 

Ҭ ̔ ᾝ⇔ Ὲ  

Ύ ̔ 100̓ᾝֲ  

ѿ ᴪḤ ף  ̔ 91640100MAD89DNP3B 

Ύ ̔ 
Ҭ῏ ⇔ Ҭ B

2023-ZC189 

ף ֲ̔  

̔ 202312 28  

̔ 20253 24  

Һ ҙⱵ̔ ҙⱵ ȁ  

╠ ̔ 
 қ  ᶛ 

1  100% 

4ȁ ֲ Ὲ ’ 

̂1̃  

ҹ ֲ Ὲ ̆ῒ ’ Ҋ̔ 

Ҭ ̔ ֤ Ὲ  

Ύ ̔ 13,684.2105҆ᾝֲ  

ѿ ᴪḤ ף  ̔ 91110105MACYAC5686 

Ύ ̔ ֤ ֤қ 1 1 101ῤ1A022 

ף ֲ̔  

̔ 20239 21  

ֲ῀ ̔ 20239  

ֲ ₮  ̔ 3,000҆ᾝֲ  

Һ ҙⱵ̔ ⱬ Ⱶ 

̔ 

 қ  ᶛ 

1 
қҬ῏ ᴩᴑҙ̂

ᴩ̃ 
51.1538% 

https://www.qcc.com/pl/prccc0683f5661f28cf9ba133c27be1e.html
https://www.qcc.com/firm/e9a2c935a76d017a05c8cf118968fca7.html
https://www.qcc.com/firm/e9a2c935a76d017a05c8cf118968fca7.html


̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 
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2  21.9231% 

3 
֤ Ҭ ̂

ᴩ̃ 
14.6154% 

4 ֤ ᴍ Ὲ  7.3077% 

5 ⱬᴑҙ ᴩᴑҙ̂ ᴩ̃ 5.0000% 

̂2̃ᾣ Ԑ 

ᾣ Ԑҹ ֲ Ὲ ̆ῒ ’ Ҋ̔ 

Ҭ ̔ ᾣ Ԑ̂ ̃ Ὲ  

Ύ ̔ 164.4286҆ᾝֲ  

ѿ ᴪḤ ף  ̔ 91330110MA2KFQ3K4U 

Ύ ̔ ᵩ ╠ד Ҭ 4 10 1001 

ף ֲ̔  

̔ 20214 23  

ֲ῀ ̔ 20219  

ֲ ₮  ̔ 6.8729҆ᾝֲ  

Һ ҙⱵ̔ Ԑ  

̔ 

 қ  ᶛ 

1  41.3553% 

2 
Ḡ ᾣ Ԑᴑҙ ᴩᴑҙ̂

ᴩ  ̃
17.7897% 

3 
ԑ Ḥ ̂ ̃⇔ҙ

ᴩᴑҙ̂ ᴩ̃ 
6.3540% 

4  4.2572% 

5  4.1799% 

6 
ᴩᴑҙ̂

ᴩ̃ 
4.1799% 

7 ҆ Ἕ ֟ ̂ ֤̃ Ὲ  4.1799% 

8 ῒ17.7000% ז 

̂3̃ ᵣ 

ᵣҹ ֲ Ὲ ̆ῒ ’ Ҋ̔ 

Ҭ ̔ ᵣ̂ ֤̃ Ὲ  

Ύ ̔ 138.7663҆ᾝ 

ѿ ᴪḤ ף  ̔ 91320111MA7GTJ2077 

Ύ ̔ ֤ ῌ 8 4 806 

https://www.qcc.com/firm/daa6c20b20c8a5dcf8f5be095f43fa8a.html
https://www.qcc.com/firm/daa6c20b20c8a5dcf8f5be095f43fa8a.html
https://www.qcc.com/firm/64df3b755dbe233698ad9b9d802ec2ad.html
https://www.qcc.com/firm/2c600ba424e7c702c007568804ec7a9b.html
https://www.qcc.com/firm/a1a234c52320a73d8adf241f5ad46fa5.html
https://www.qcc.com/firm/a1a234c52320a73d8adf241f5ad46fa5.html
https://www.qcc.com/firm/8a5c12dd752116fd5bba09750e3472d5.html
https://www.qcc.com/firm/8a5c12dd752116fd5bba09750e3472d5.html
https://www.qcc.com/firm/6f35d08ff5c6fa08a52d3af8a725174e.html
https://www.qcc.com/firm/6f35d08ff5c6fa08a52d3af8a725174e.html
https://www.qcc.com/firm/296e7df29697c4568db1b6be1ab989a9.html


̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 
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ף ֲ̔ ᵩḍ 

̔ 20221 11  

ֲ῀ ̔ 20222  

ֲ ₮  ̔ 5.2632҆ᾝֲ  

Һ ҙⱵ̔ ᵣ ᴆ ȁ ֟ҍ  

̔ 

 қ  ᶛ 

1 ᵩḍ 36.0318% 

2  36.0318% 

3 
ᴩᴑҙ̂

ᴩ  ̃
12.8780% 

4 қ ᴍ Ὲ  5.6000% 

5  3.7929% 

6 ῒ5.6655% ז 

̂4̃ԓѿ  

ԓѿ ҹ ֲ Ὲ ̆ῒ ’ Ҋ̔ 

Ҭ ̔ ֤ԓѿ ᴍ Ὲ  

Ύ ̔ 38,238.0952҆ᾝֲ  

ѿ ᴪḤ ף  ̔ 91110108329541726L 

Ύ ̔ ֤ ҉ Ḥ 19 1 3 301 

ף ֲ̔  

̔ 20152 16  

ֲ῀ ̔ 202112  

ֲ ₮  ̔ 191.8440҆ᾝֲ  

Һ ҙⱵ̔  

̔ 

 қ  ᶛ 

1 LS 51World Holding Limited 17.32% 

2  12.47% 

3 ̂ ֤̃ Ὲ  12.27% 

4 
҆ Ἕ ᴩᴑҙ̂

ᴩ  ̃
6.98% 

5  0.50% 

6 ῒ50.46% ז 

https://www.qcc.com/pl/p65588863f981cf6994d44022664586e.html
https://www.qcc.com/pl/p65588863f981cf6994d44022664586e.html
https://www.qcc.com/firm/698277f70975b112160ac2ec6d8a510f.html
https://www.qcc.com/firm/698277f70975b112160ac2ec6d8a510f.html
https://www.qcc.com/firm/db7343b0d2309e676495fde47a72b401.html
https://www.qcc.com/pl/pdd312c2020071e23d718fd04ed29be2.html
https://www.qcc.com/firm/hd784d21017effad82ef5c1018e9b44f.html
https://www.qcc.com/pl/pdd312c2020071e23d718fd04ed29be2.html
https://www.qcc.com/firm/3e6bac3fdfcf1b98ad4c24e10c3b4c0e.html
https://www.qcc.com/firm/537ff6caad40c046c98148d8006612ee.html
https://www.qcc.com/firm/537ff6caad40c046c98148d8006612ee.html


̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 
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Ѓ Є῎ Ґ ⅎ῎ ‟ 

ӥ ̆Ὲ Ҋ 8 №Ὲ ̆ ’ Ҋ̔ 

 Ὲ   ֲ  

1 
֤№Ὲ

 
2023-04-19 ´ ֤  

2 
№Ὲ

 
2021-10-26 ´  

3 
№Ὲ

 
2021-09-17 ´  

4 
№Ὲ

 
2021-09-10 ´  

5 
№Ὲ

 
2021-04-02 Ҭ ֤  

6 
№Ὲ

 
2021-03-05 қ қ  

7 
№Ὲ

 
2024-01-25  қ  

8 
҉ №Ὲ

 
2024-01-30  ҉ қ  

҈ɻ῎ ┼ָ ῎ ҏװ5% ᴓ Ӏ ҡ ‟ 

Ѓ҅Є ҡ ┼ָ ‟ 

1ȁ қҍ └ֲ 

ӥ Ὲ̆ ѿ ҉ץ30% қ Ҍ̆

қ̕ 20256 30̆ Ҭᾢ Ὲ 11.06%ᴍ̆

֤ Ỹ Ὲ 1.62%ᴍ̆ Ỹȁ ᴧỸ ֤Ỹ҈

Ὲ 0.05%ᴍ̆ Ὲ 12.73%ᴍ̕

Ҭҍ ֤ Ỹȁ Ỹ ѿ ꜚֲ ̂ѿ ꜚ ᴋ

ᵥѿ ҌῬ ֲ ӊ ̃̆ ᴋ Ỹȁ ᴧỸ ֤Ỹ҈

ԊⱵ ᴩֲ̂ ᶛ ᵞ̆ᵖ ᴩ ̆

҈ └ ̃̆ └ ֲ 36.36%ᴍ̆ҹ

Ὲ └ֲȂ ῤ̆ ֲ └ֲ Ȃ 

Ὲ └ֲ Ҭᾢ ’ Ҋ̔ Ҭ̆ ̆Ҭ ̆

ӄ ̆ ᴍ 3201131966********Ȃῒ ľ  ֲ

’Ŀӊľ ԋȁ Ԋȁ ᴪ ȁ ֲ ֲ ’Ŀ

ӊľ̂ѿ̃ Ԋᴪ ĿȂ 
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2ȁ қ └ֲ ֲ ᴍ ῒ

ז Ԉ ’ 

ӥ Ὲ̆ Ҍ қ Ὲ̆ └ֲ

Ὲ ᴍҌ ῒז ≠Ԉ ’Ȃ 

ЃԑЄ ┼ָ ┼ Ὶלᴗҟ ‟ 

ӥ ̆ ῒ Ὲ Ὲ̆ └ֲ

Ҭᾢ └ ῒזᴑҙ 29̆ ҹ ̆ΐᵣ ’ Ҋ̔ 

 Ὲ  └῏  Һ ҙⱵ 

1 Ỹ 
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

2 ֤Ỹ 
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

3 ᴧỸ 
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

4 ⱴ ѿ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

5 ⱴ Έ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

6 ⱴ ҂  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

7 ⱴ Ӝ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

8 ⱴ ῇ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

9 ⱴ Ӝ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

10 ⱴ ԋ ԋ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

11 ⱴ ԋ Έ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

12 ⱴ ҈ Έ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

13 ⱴ ҈ Ӝ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

14 ⱴ ԓ ԓ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

15 ⱴ ԓ ῇ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

16 ⱴ Έ ѿ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

17 ⱴ Έ ԋ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

18 ⱴ Έ Έ  └ֲ Ҭ ᴋ ֲ  
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 Ὲ  └῏  Һ ҙⱵ 

ԊⱵ ᴩֲ 

19 ⱴ Έ ῇ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

20 ⱴ ҂ ҂  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

21 ⱴ ῇ ԋ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

22 ⱴ ῇ ҈  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

23 ⱴ ῇ ԓ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

24 ⱴ ῇ Έ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

25 ⱴ ῇ ῇ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

26 ⱴ ῇ Ӝ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

27 ⱴ Ӝ ѿ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

28 ⱴ Ӝ ԋ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

29 ⱴ Ӝ ҈  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

ЃҎЄῚל ῎ ҏװ5% ᴓ Ӏ ҡ ‟ 

ӥ ̆Ὲ ֲ ̆ ᶛ 5%

ῒזҺ қ ’ Ҋ̔ 

1ȁ ֤ Ỹ ᴩᴑҙ̂ ᴩ̃ 

ӥ ̆ ֤ Ỹ Ὲ 14.5455%ᴍ̆ῒ

’ Ҋ̔ 

ᴑҙ  ֤ Ỹ ᴩᴑҙ̂ ᴩ̃ 

ѿ ᴪḤ ף

  
91120116MA0714QA70 

ԊⱵ ᴩֲ  

Ύ  430.4564̓ ᾝ 

 430.4564̓ ᾝ 

ᴑҙ  ᴩᴑҙ 

 2020-05-11 

Ύ  
Ҭ ̂ ̃ ֤ ⇔ 88

D 1285  
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ѿ ̔ᴑҙ ̕ ᴆ ̕Ḥ Ⱶ̂Ҍ Ḥ

Ⱶ̃̕ Ҭ׃ Ⱶ̕ᴪ Ⱶ̕ Ⱶ̕

Ⱶȁ ȁ ȁ ֜ ȁ ȁ ̕

Ḥ Ⱶ̕Ḥ Ⱶֲ̕ ᴆ ̕

ף ̕ ᴆ ꜛ ̕ ̕

ᴆ ꜛ ̕ Ⱶ̕ ᴆ ̕ꜚ

̕ ֟ ̕Ғҙ ⱵȂ̂ ᶭ ‰

̆₡ ҙ ᶭ Һ ꜚ̃Ȃ 

Һ ҙⱵҍ

ֲҙⱵ ῏  
⇔ ֲ  

Ҭ ├

ҙ ᴪ  
Ⱳ  

₮  

ᴩֲ  ᴩֲ ≢ 
̂҆

ᾝ̃ 

ᶛ

̂%̃ 

 
ᴩֲȁ

ԊⱵ ᴩֲ 
118.8528 27.6109 

+ ᴩֲ 144.6945 33.6142 

қ ᴩֲ 118.8528 27.6109 

Ҭ ᴩֲ 48.0563 11.1640 

 430.4564 100.00 

֤ Ỹ ᴩֲҹ ῒ̆ ’ ľ  ֲ ’Ŀ

ӊľ ԋȁ Ԋȁ ᴪ ȁ ֲ ֲ ’Ŀӊľ̂ ѿ̃

Ԋᴪ ĿȂ 

2ȁ Ỹ ᴩᴑҙ̂ ᴩ̃ 

ӥ ̆ Ỹ Ὲ 6.7314%ᴍ̆ῒ

’ Ҋ̔ 

Ҭ  Ỹ ᴩᴑҙ̂ ᴩ̃ 

ѿ ᴪḤ ף ̔ 91120116MA0714Y14F 

ԊⱵ ᴩֲ Ҭ 

Ύ  199.2082҆ᾝ 

 199.2082҆ᾝ 

ᴑҙ  ᴩᴑҙ 

 2020-05-11 

Ύ  ԋ 3782 7 7-4-45 

 

ѿ ̔ ᴆ ̕ᴑҙ ̕Ḥ Ⱶ̂Ҍ Ḥ

Ⱶ̃̕ꜚ ̕ ᴆ ꜛ ̕ ֟

̕ ⇔ ᴆ ̕ ̕

ᴆ ꜛ ̕ ҙ └ ̕ Ⱶ̕

ᴆ ԑ̕ ̕ ̕
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̕ ̕Ԑ ̕ ̕ᴪ

Ⱶ̕ Ḥ̕ Ⱶֲ̕ ᴆ

Ȃ̂ ᶭ ‰ ₡̆ ҙ ᶭ Һ ꜚ Ȃ̃

̂ᶭ ‰ ̆ ῏ ‰ ꜚ̃ 

Һ ҙⱵҍ ֲ

ҙⱵ ῏  
 

₮  

ᴩֲ  ᴩֲ ≢ 
̂҆

ᾝ̃ 

ᶛ

̂%̃ 

ⱴ ѿ  ᴩֲ 123.9073 62.20 

 ᴩֲ 35.9971 18.07 

₄ ᴩֲ 32.2135 16.17 

ⱴ ԓ ԓ  ᴩֲ 4.3924 2.20 

ⱴ ῇ ԋ  ᴩֲ 1.4218 0.71 

ⱴ ῇ ҈  ᴩֲ 1.2661 0.64 

Ҭ 
ᴩֲȁ

ԊⱵ ᴩֲ 
0.01 0.005 

 199.2082 100.00 

Ỹ ᴩֲҹ Ҭ̆ῒ ’ ľ  ֲ

’Ŀӊľ ԋȁ Ԋȁ ᴪ ȁ ֲ ֲ ’Ŀ

ӊľ̂ѿ̃ Ԋᴪ ĿȂ 

῍ɻ ָ ⌡ ” ᴓ ᵒ  

ӥ ӊ ̆Ὲ Ҍ ≢ ‗ ᴍ ᵌ Ȃ 

Ӣɻ ָ ┼  

ӥ ӊ ̆Ὲ Ҍ └ Ȃ 

ɻ ָ ҡɻ ┼ָ ‟ 

ῤ̆ ֲ └ֲҌ ȁ ȁ᷅ ֟ȁ ֟

ᴪҺӈ ⅝Ԋ Ҍ̆ ȁ Ḥ

ῒז ῃȁῈ῍ ῃȁ ῃȁ ֟ ῃȁῈᴧẫ ῃ

ҹȂ 
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҅ɻ῎ ‟ 

Ѓ҅Є ╦  

╠̆Ὲ ҹ 40,002.8217҆ Ȃ ᴪῈᴧ

7,000.0000҆ ̆ ̆Ὲ Ὲ

ᶛҹ14.89%Ȃ ╠ ֲ Ҋ̔ 

 қ /  

╠  

 

̂҆ ̃ 

ᶛ 

̂%̃ 

 

̂҆ ̃ 

ᶛ 

̂%̃ 

1. ֤ Ỹ 5,818.6082 14.5455 5,818.6082 12.3793 

2. Ҭ 4,424.2122 11.0598 4,424.2122 9.4127 

3. Ỹ 2,692.7569 6.7314 2,692.7569 5.7289 

4.  1,992.2698 4.9803 1,992.2698 4.2386 

5.  1,958.8689 4.8968 1,958.8689 4.1676 

6.  1,915.4406 4.7883 1,915.4406 4.0752 

7. ӽ  1,699.8680 4.2494 1,699.8680 3.6165 

8. ү 1,155.5696 2.8887 1,155.5696 2.4585 

9. Ҭ  849.5555 2.1237 849.5555 1.8075 

10. ֤Ỹ 804.2239 2.0104 804.2239 1.7110 

11. ᴧỸ 804.2239 2.0104 804.2239 1.7110 

12. ẫ  679.6458 1.6990 679.6458 1.4460 

13. ҉ Ҽ  678.0000 1.6949 678.0000 1.4425 

14. ⇔  670.1868 1.6753 670.1868 1.4258 

15. ԓ ῐ 583.1443 1.4578 583.1443 1.2407 

16.  509.3424 1.2733 509.3424 1.0836 

17. ⇔ ̂CS̃  489.8690 1.2246 489.8690 1.0422 

18. Ҭ  415.7597 1.0393 415.7597 0.8845 

19.  410.5109 1.0262 410.5109 0.8734 

20.  353.4152 0.8835 353.4152 0.7519 

21. ῐⱴ  348.4972 0.8712 348.4972 0.7414 

22. ῖ  344.5816 0.8614 344.5816 0.7331 

23. ӄ ᾝ 308.2859 0.7707 308.2859 0.6559 

24. ⇔  304.3704 0.7609 304.3704 0.6476 

25. ᾝ 303.4672 0.7586 303.4672 0.6456 
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 қ /  

╠  

 

̂҆ ̃ 

ᶛ 

̂%̃ 

 

̂҆ ̃ 

ᶛ 

̂%̃ 

26. ⇔ҙ  289.3554 0.7233 289.3554 0.6156 

27. Ḥ 269.8061 0.6745 269.8061 0.5740 

28.  268.0747 0.6701 268.0747 0.5703 

29. ⇔ҙ 264.0536 0.6601 264.0536 0.5618 

30. ѿ⇔ 259.9904 0.6499 259.9904 0.5531 

31. ῐ҉  258.6921 0.6467 258.6921 0.5504 

32.  249.7328 0.6243 249.7328 0.5313 

33.  223.5316 0.5588 223.5316 0.4756 

34.  217.1857 0.5429 217.1857 0.4621 

35.  213.2097 0.5330 213.2097 0.4536 

36.  202.3115 0.5057 202.3115 0.4304 

37.  201.0563 0.5026 201.0563 0.4278 

38.  201.0561 0.5026 201.0561 0.4278 

39. ᾣ  194.2436 0.4856 194.2436 0.4133 

40.  192.3431 0.4808 192.3431 0.4092 

41.  187.6523 0.4691 187.6523 0.3992 

42. ╠  186.5590 0.4664 186.5590 0.3969 

43.  186.4663 0.4661 186.4663 0.3967 

44.  182.7391 0.4568 182.7391 0.3888 

45.  174.4449 0.4361 174.4449 0.3711 

46.  160.8451 0.4021 160.8451 0.3422 

47. ⇔ Ḥ 160.8448 0.4021 160.8448 0.3422 

48. ╠  160.8448 0.4021 160.8448 0.3422 

49. ᵫ  157.6910 0.3942 157.6910 0.3355 

 0.3137 147.4411 0.3686 147.4411 יּ .50

51. ῐ  147.4411 0.3686 147.4411 0.3137 

52. ҆ ѿ  147.4411 0.3686 147.4411 0.3137 

53.  147.4411 0.3686 147.4411 0.3137 

54. Ҭ  134.0375 0.3351 134.0375 0.2852 

55. Ҭ  134.0374 0.3351 134.0374 0.2852 

56. Ḥԋ  134.0374 0.3351 134.0374 0.2852 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-92 

 қ /  

╠  

 

̂҆ ̃ 

ᶛ 

̂%̃ 

 

̂҆ ̃ 

ᶛ 

̂%̃ 

57. ≠  134.0374 0.3351 134.0374 0.2852 

58.  134.0374 0.3351 134.0374 0.2852 

59.  134.0374 0.3351 134.0374 0.2852 

60. ҈֒ ⱬ 134.0374 0.3351 134.0374 0.2852 

61.  134.0374 0.3351 134.0374 0.2852 

62.  134.0374 0.3351 134.0374 0.2852 

63.  134.0374 0.3351 134.0374 0.2852 

64.  134.0374 0.3351 134.0374 0.2852 

65.  134.0374 0.3351 134.0374 0.2852 

66.  134.0374 0.3351 134.0374 0.2852 

67.  134.0374 0.3351 134.0374 0.2852 

68.  134.0374 0.3351 134.0374 0.2852 

69. ῖ  134.0374 0.3351 134.0374 0.2852 

70.  134.0374 0.3351 134.0374 0.2852 

71.  134.0374 0.3351 134.0374 0.2852 

72. ԑ  134.0374 0.3351 134.0374 0.2852 

73. ̂SS̃  133.2562 0.3331 133.2562 0.2835 

74. ̂SS̃  133.2562 0.3331 133.2562 0.2835 

75.  121.7476 0.3043 121.7476 0.2590 

76.  121.7476 0.3043 121.7476 0.2590 

77. Ḥ 117.2653 0.2931 117.2653 0.2495 

78. Ҭ῏  100.5282 0.2513 100.5282 0.2139 

79. ᵫ  95.7410 0.2393 95.7410 0.2037 

80. ҬḠ Ḥ 89.4029 0.2235 89.4029 0.1902 

81.  83.7734 0.2094 83.7734 0.1782 

82. Ҭ ╠  79.9535 0.1999 79.9535 0.1701 

83.  67.0188 0.1675 67.0188 0.1426 

84.  56.2957 0.1407 56.2957 0.1198 

85. ῐ  48.9789 0.1224 48.9789 0.1042 

86.  39.9774 0.0999 39.9774 0.0851 

 - - 7,000.0000 14.8927 
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 қ /  

╠  

 

̂҆ ̃ 

ᶛ 

̂%̃ 

 

̂҆ ̃ 

ᶛ 

̂%̃ 

 40,002.8217 100.00 47,002.8217 100.00 

S̔S State-owned ShareholderΏ̆ қ C̕S Controlling State-owned 

ShareholderΏ̆ └ қȂ 

ЃԑЄ ╦ ῎ ╦ ҡ ‟ 

╠ Ὲ ╠ қ ’ ӥľ  ֲ

’Ŀӊľ ѿȁῈ ’Ŀӊľ̂ѿ̃ ╠ ĿȂ 

ЃҎЄ ╦ ῎ ╦ ָ ҡ ‟ 

╠ Ὲ̆ ╠ ֲ қ ’ ῒ Ὲ ᴋ Ⱶ

’ Ҋ̔ 

қ

 

╠  

Ὲ ᴋ ’  

̂҆ ̃ 

ᶛ

̂%̃ 

 

̂҆ ̃ 

ᶛ

̂%̃ 

Ҭ 4,424.2122 11.0598 4,424.2122 9.4127  Ԋ ȁ  

Ѓ Є ῗ῎ Ҳ ᴓ ᴓ  

1ȁ ᴍ 

ӥ ̆Ὲ қ Ҋ̔ 

 қ /  ̂҆ ̃ ᶛ̂%̃ 

1 ⇔ ̂CS̃  489.8690 1.2246 

2 ̂SS̃  133.2562 0.3331 

3 ̂SS̃  133.2562 0.3331 

 756.3814 1.8908 

̔҉ ᶛ ῏ ’ ̆Ҋ  

ȇ҉ Ὲ Ⱳ Ȉ̆ ⇔ ľCSĿ ȁ

ȁ ├ ľSSĿ Ȃ 

ԍ20253 4 ₮ΐ ̆ ȁ

├ ҹľSSĿȂ 

ֲԍ20253 ⇔ ₮ΐ ̆ ῒ ├ ҹľCSĿȂ 

҉ ̆ ֲҌ ῒז Ạ қ ᴍȂ 
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2ȁ ᴍ 

ӥ ̆ ֲ ҬҌ ᴍȂ 

Ѓ֒Є ҅ ῎ ҡ ‟ 

Ὲ IPO ╠ ԋҩ қ Ḥ ӥľ ԋ

 ᴆĿӊľ ȁ ╠ ԋҩ қ ’ĿȂ 

ѿ қҺ 202410 ֲ ᴍ└ ̆ Ὲ Pre-

IPO қ ᴍ ̆ қ῀ ֲ ץ ҙ

╠ ̕ῒҬ̆Pre-IPO῀ ᴇ Ὲ ҉ ᵀṿץ ╠

ᴇ ̆ ╠ᵀṿҹ 246.20ַᾝ̕ ᴍ ץ Pre-IPOᵀṿҹ

‰̆ ̕ қҍ ֲ Ԋȁ Ԋ/ ᴪ ȁ

ֲ Ҍ ῏ ῏ ̆ҍ ֲῒז қ ῏ ῏ ’ ľ ѿȁ

Ὲ ’Ŀӊľ̂Έ̃ ╠ қ ῏ ῏ Ŀ ῏ῤ ̕

қҍ Ҭ׃ ῒ ֲȁ ֲ ȁ Ⱳֲ Ҍ ῏ ῏

̆ қҌ ᴍף Ȃ 

Ѓ῏Є ╦ ҡ ῗ ῗ  

╠ Ὲ̆ қ ῏ ῏ ῏ қ ᶛ Ҋ  ̔

 қ /  ᶛ̂%̃ ῏ ῏  

1  0.3043 
ȁ תּ

ֲ ҹ ⇔ҙ

Ὲ ̆ῒ ֲҹ ⇔  

2  0.3331 

3 ⇔  1.2246 

4 ╠  0.4664 

╠ ֟ Ὲ

╠ ȁ ԑ ȁ ╠

Ҭ ╠ ⱴ  

5 ԑ  0.3351 

6 ╠  0.4021 

7 Ҭ ╠  0.1999 

8  0.5026 ԊⱵ ᴩֲ ҹ҉ ֟

Ὲ  9 ῐⱴ  0.8712 

10  0.5057 ҍ ᾝ ԊⱵ

ᴩֲ҉ ҉

Ὲ ᴋ ԊⱵ ᴩֲ 11 ᾝ 0.7586 

12  0.8835 ῖ ҍ ῖ ԊⱵ

ᴩֲ̆ ᴩֲ13 ῖ  0.3351 
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 қ /  ᶛ̂%̃ ῏ ῏  

14 ῖ  0.8614 

ῖ תּ ᴩᴑҙ

̂ ᴩ̃ ԊⱵ ᴩֲ

ҹ҉ ῖ ֟ Ὲ  

15 ѿ⇔ 0.6499 

ԊⱵ ᴩֲ ҹ қ 16  0.3043 

17  0.1407 

18  0.6243 ԊⱵ ᴩֲ ҹ҉ תּ

Ὲ  19  0.4021 

20  0.5588 ҉ Ὲ ҹ

תּ ֲ ѿ

қ̆ ҹ ῐ תּ

ֲ 
21 ῐ  0.1224 

22  0.3351 ԊⱵ ᴩֲ ҹ῾

Ὲ  23  0.3351 

24 ᵫ  0.2393 ԊⱵ ᴩֲ ҹ

Ὲ  25 ᵫ  0.3942 

26 ֤ Ỹ 14.5455 

֤ Ỹȁ Ỹҍ Ҭᾢ

ҹѿ ꜚֲ̆ Ҭᾢ

ᴋ Ỹȁ ֤Ỹҍ ᴧỸ

ԊⱵ ᴩֲ 

27 Ҭ 11.0598 

28 Ỹ 6.7314 

29 ֤Ỹ 2.0104 

30 ᴧỸ 2.0104 

Ѓ҈Є῎ ҡ῎ ᴓ ‟ 

Ὲ Ҍ Ȃ 

Ѓ῍Є ⌐ Ὺ ‟ 

1ȁ ֲҍ қ ≠ ’ 

ֲҍῃᵣ қԍ20251 24 ԅPre-IPOȇ῏ԍ

̂ ֤̃ ᴍ Ὲ ӊ қ Ȉ̆ῒҬ ԅᴨᾢ ӯ ȁ῍ ₮

ȁ ȁᴨᾢ ȁ ȁ ᴨᾢ ȁ ȁ ᴨ

қ ≠ Ȃ 

2ȁ҉ ≠ ’ 

20256 ̆ ֲҍῃᵣ қ ԅȇ῏ԍ ̂ ֤̃

ᴍ Ὲ ӊ қ ᾟ Ȉ̂ץҊ ľ қ ᾟ Ŀ̃̆ῒ
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Ҭ ̔ŵῈ ᵬҹ ӈⱵֲ ȁ ễȁ ӈⱵט

қ ≠ȁῈ қ Ὲ Ҭ Ὲ ֣ ≠̆ Ὲ

ῤA ̂ ҉ ├֜ ȁ ├֜ ̃ ֜҉

֜ ҈ ҈ ѿ Ⱶ ₮ΐ ╠ѿ ̆ ֞ҌῬ

ⱬ̆ ᴋᵥѿ ≠ ҌῬΐ ⱬ Ŷ̕ ҉

Ὲ ̆Pre-IPO қ Ҋ ῒז қ ≠

ԍῈ ῤA ̂ ҉ ├֜ ȁ ├֜ ̃ ֜҉

╠ѿ ̆ ᴋᵥѿ ≠ ҌῬΐ ⱬȂ 

ֲᵬҹ ӈⱵֲ қ ≠ ԍ20256

қ ᾟ ̆ қ ᾟ Ⱶ

₮ΐ ӊ╠Ȃ ӊ ῒ̆ז қ ≠ ֲ ҉֜ ֜҉

╠ѿ ̆Ҍ ֲ Ҍ≠ Ҥ ̆

ȇ ↕ ĺĺ 4 Ȉ ῏ Ȃ 

ЃӢЄ ֥ ῇ ‟ 

20256 30̆Ὲ ῍ 85 қ/ֲ қ̆ῒҬ55

қ ԍ תּ תּ ֲғ Ҭ ├ ҙ ᴪ

̆ΐᵣ ’ Ҋ̔ 

 қ    /֟  

1   2021 7 29  SSA924 

2 ү  2020 7 20  SLH606 

3 Ҭ   2022 9 26  SXG122 

4 ԓ ῐ  2020 9 18  SLV860 

5   2023 7 18  SB4381 

6 ⇔  

̆ תּ

ֲ

 

2014 4 22  SD2401 

7 Ҭ   2021 8 19  SSG913 

8 ῐⱴ   2024 12 12  SARW75 

9 ῖ   2025 1 24  SARV08 

10 ӄ ᾝ  2024 10 28  SAPU85 

11 ⇔   2016 12 13  SM9887 
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 қ    /֟  

12 ᾝ  2020 7 23  SLK742 

13 Ḥ  2024 12 30  SASS47 

14   2020 7 28  SJU277 

15 ⇔ҙ  2024 11 15  SQT252 

16 ῐ҉   2024 11 27  SAQW94 

17   2023 7 19  SB6081 

18   2025 1 21  SASZ42 

19   2021 7 7  SQQ145 

20   2020 5 28  SLB391 

21   2023 8 31  SB6576 

22   2024 12 11  SARW66 

23 ᾣ   2020 10 16  SLZ472 

24   2018 8 31  SEJ081 

25   2024 12 12  SARQ83 

26 ╠   2016 4 27  SE8205 

27   2021 8 11  SSJ595 

28   2021 8 18  SSL353 

29 ⇔ Ḥ  2024 12 11  SARS85 

30 ╠   2021 7 7  SQH966 

31 ᵫ   2024 12 31  SAKZ49 

2024  יּ 32 12 4  SARF58 

33 ҆ ѿ   2023 4 25  SZY239 

34 Ҭ   2023 7 25  SB6490 

35 Ḥԋ   2022 9 6  SXF993 

36   2021 2 23  SNY470 

37   2023 1 12  SZD109 

38   2024 12 10  SARX81 

39   2023 6 21  SB0438 

40   2024 2 5  SAGL77 

41   2024 12 6  SART15 

42   2023 2 24  SZG329 

43 ῖ   2024 12 11  SAAR96 

44 ԑ   2020 12 25  SNH609 
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 қ    /֟  

45   2015 4 10  SD5887 

46  
̆ תּ

ֲ  
2014 4 9  P1000724 

47   2015 4 24  SD5652 

48 Ḥ  2021 8 10  SSH030 

49 Ҭ῏   2021 12 17  STL649 

50 ᵫ   2024 12 3  SAQR93 

51 ҬḠ Ḥ  2024 12 13  SASE92 

52   2024 11 28  SAQW11 

53 Ҭ ╠   2019 4 1  SGE037 

54   2023 6 15  SB2132 

55 ῐ   2025 1 17  SATH76 

Ὲ ῒᵩ 30 қҌ ԍȇҬ ֲ ῍ ├ Ȉȇ תּ

Ⱳ Ȉȇ תּ Ⱳ Ȉ תּ

תּ ֲ̆ ᶭ ῏ Ⱳ תּ תּ

ֲ Ȃ 

ԑɻ Ԑɻ ᴰ ɻ ָ ָ ‟ 

ӥ ̆Ὲ Ԋȁ ᴪ ȁ ֲ ȁ

ֲ ’ Ҋ̔ 

Ѓ҅Є Ԑᴰ  

Ὲ Ԋᴪ 7 Ԋ ̆ῒҬ Ԋ 3 Ȃ ᴋ Ԋ ’ Ҋ

̔ 

 Ⱶ ᴋ  ֲ 

Ҭ Ԋ  2024.10.25-2027.10.24 Ҭ 

 Ԋ 
2024.10.25-2027.10.24 

̂2025.05.25ᴋ Ԋ̃ 
ף ᴪ 

+ Ԋ 2024.10.25-2027.10.24 Ҭ 

 Ԋ 2024.10.25-2027.10.24  

 Ԋ 2024.12.18-2027.10.24 Ҭ 

 Ԋ 2025.3.13-2027.10.24 Ҭ 

 Ԋ 2025.3.3-2027.10.24 Ҭ 
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҉ ᵝ Ԋ Ҋ̔ 

Ҭᾢ ̆ ⇔ ֲȁ Ԋ ȁ ̆Ҭ ̆

̆ Ȃ19905 19923 ̆ԍ‚ ꜚ

ᴋ ̕19924 20015 ̆ԍҬ Ὲ

1ᴋ֟ ̕20016 20063 ̆ԍ ̂Ҭ ̃ Ὲ ῃ

ᴋ ̕20064 20209 ̆ԍ ᴯ ᴋῃ ◐ ̆ Ҭ

̕202010 ץ̆ ֲ ᴍ ҍῈ ̆

202311 ׂᴋ ̆202312 ׂᴋ Ԋ Ȃ 

̆ ⇔ ֲȁ Ԋ Ҭ̆ Ȃ19967 1999

12 ԍ̆Ҭ Ὲ 2ᴋ 2̕0001 20023 ̆ ҙ̕

20024 200410̆ԍPHOENIX TECHNOLOGIES LTD.ᴋ

̕200410 20209 ̆ԍ ᴯ ᴋ ̕202010

ץ̆ ⇔ ֲ ᴍ ҍῈ ̆202311

202410̆ᴋ Ⱶ ֲ̆202311 ׂ̆ᴋ ԊȂ 

+ᾢ ̆ ⇔ ֲȁ Ԋȁ◐ ̆Ҭ ̆

Ȃ201310 201711̆ԍ ᴯ ᴋGPU ̕201711

20209 ԍ̆Pony AI Inc.ᴋҺᴋ 2̕020 ⇔

̆ ᴋ Ԋȁ Ԋȁ◐ Ȃ 

ᾢ ̆ Ԋ̆Ҭ ̆ Ȃ20137 201712

̆ԍ ├ ᴍ Ὲ ᾢ ᴋ ȁ ȁ Ԋᴪ

ӥ̕20181 ׂ̆ԍ҉ Ὲ ᴋ Ԋ Ȃ2021

10 ׂ̆ԍ ᴋ ԊȂ 

̆ Ԋ̆Ҭ ̆ ̆ Ȃ19997

ׂ̆ԍҬ ᴋ ̕20176 20236 ̆ԍ҈ ᴍ

Ὲ ᴋ Ԋ̕20186 20248 ̆ԍ ᴍ Ὲ ᴋ

Ԋ̕20218 20246 ̆ԍ ᴍ Ὲ ᴋ Ԋ̕

202412 ׂ̆ᴋ Ԋ̕ῒᵩῚ ӊľ ԋȁ

 
1 ľ ҍ̂Ҭ ̃ Ὲ Ŀ 
2 ľ ҍ̂Ҭ ̃ Ὲ Ŀ 

https://www.qcc.com/firm/56d1fca4611d37c6ce41aea1b7ad0efc.html
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Ԋȁ ᴪ ȁ ֲ ֲ ’Ŀӊľ̂ԓ̃ Ԋȁ

ᴪ ȁ ֲ ֲ Ὶ ’ĿȂ 

ᾢ ̆ Ԋ̆Ҭ ̆ ̆ Ȃ20029

ׂ̆ԍ ᴋ ̕20253 ׂ̆ᴋ ԊȂ 

ᾢ ̆ Ԋ̆Ҭ ̆ ̆ Ȃ19903

19948 ̆ԍ ᾢ ᴋꜛ ȁ ̕19977 19996

̆ԍ ᴋ ̕19997 ׂ̆ԍ ֤ ᾢ

ᴋ◐ ȁ ȁ ̕20253 ׂ̆ᴋ ԊȂ 

ЃԑЄ ᴰ  

Ὲ ᴪ 3 Ԋ ῒ̆Ҭ Ԋ2 Ȃ ᴋ ᴪ

’ Ҋ ̔ 

 Ⱶ ᴋ  

 ֲ 2024.12.18-2027.10.24 

  2025.3.3-2027.10.24 

  2024.10.25-2027.10.24 

҉ ᴪ ӥľ  ֲ ’Ŀӊ

ľ ԋȁ Ԋȁ ᴪ ȁ ֲ ֲ ’Ŀӊľ̂ ѿ̃

Ԋᴪ Ŀ № ῏ῤ Ȃ 

ЃҎЄ ָ  

Ὲ ֲ ȁ◐ ȁ Ⱶ ֲȁ Ԋᴪ ӥȂῈ

ᴋ ֲ Ҋ̔ 

 Ⱶ ᴋ  

Ҭ  2024.10.25-2027.10.24 

+ ◐  2024.12.18-2027.10.24 

қ ◐  2025.3.13-2027.10.24 

´ ◐  2024.12.18-2027.10.24 

Ḡ ◐  2024.12.18-2027.10.24 

҉  ◐  2024.12.18-2027.10.24 

 Ԋᴪ ӥȁ Ⱶ ֲ 
Ⱶ ֲ̔2024.10.25-2027.10.24 

Ԋᴪ ӥ̔2025.3.13-2027.10.24 
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Ҭᾢ ӥľ  ֲ ’Ŀӊľ ԋȁ

Ԋȁ ᴪ ȁ ֲ ֲ ’Ŀӊľ̂ѿ̃ Ԋ

ᴪ Ŀ № ῏ῤ Ȃ 

+ᾢ ӥľ  ֲ ’Ŀӊľ ԋȁ

Ԋȁ ᴪ ȁ ֲ ֲ ’Ŀӊľ̂ѿ̃ Ԋ

ᴪ Ŀ № ῏ῤ Ȃ 

қᾢ ̆ ⇔ ֲȁ◐ ̆Ҭ ̆ Ȃ1999

7 20005 ԍ̆ ֤ Ὲ ᴋ ◐ 2̕0006 2001

2 ̆ԍ ֤ ꜚⱬ Ⱶ Ὲ ᴋ֟ ̕20015 20045

ԍ̆ ̂҉ ̃ Ὲ ᴋ֟ 2̕0046 20079 ̆

ԍ ᴍ Ὲ ᴋ ̕200710 20193 ̆ԍ ᴯ

ᴋ 2̕020 ⇔ ̆ ᴋ Ԋȁ Ԋᴪ ӥȁ◐

Ȃ 

´ᾢ ̆ ◐ Ҭ̆ ̆ Ȃ200410 2011

5 ̆ԍ ᴯ ᴋ ̕20125 20131 ̆ԍ

Ὲ ᴋ◐ ̕20131 20146 ̆ԍ Ὲ ᴋ֟

ֲ̕20146 20174 ̆ԍ ᴍ Ὲ ᴋҬ

2̕0174 20195 ԍ̆ ᾠ⇔ ᴍ Ὲ ᴋ ̕

20195 20207 ̆ԍ ᴍ Ὲ ᴋ ̕

202010 ׂ̆ᴋ ᵬ ̕202412 ׂ̆ᴋ

◐ Ȃ 

Ḡᾢ ̆ ◐ Ҭ̆ ̆ Ȃ20071

20112 ̆ԍ ֤Ҭ Ὲ ᴋ ̕20112

20188 ̆ԍ ֤ Ḥ Ὲ ᴋ ̕20189

20207 ̆ԍ ֤ Ԑ Ὲ ᴋCTO̕202010 ׂ̆ᴋ

̕202412 ׂ̆ᴋ ◐ Ȃ 

҉ ᾢ ̆ ◐ Ҭ̆ ̆ Ȃ20094

20111 ̆ԍ҉ ᴍ Ὲ ᴋ ᴆ ̕20111
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1-1-102 

20124 ̆ԍ Ḥ̂Ҭ ̃ Ḥ Ὲ ᴋ ᴆ ̕20124

202010̆ԍ ᴯ ᴋGPU ̕202010 ׂ̆ᴋ ᴆ

̕202412 ׂ̆ᴋ ◐ Ȃ 

ᾢ ̆ Ԋᴪ ӥ Ⱶ ֲ̆Ҭ ̆

Ȃ19977 20001 ̆ԍ Ὲ ᴋ Ⱶ№ ̕20001

20029 ̆ԍ ֤ ᾣ Ὲ ᴋ Ⱶ ̕20031

20037 ̆ԍ ̂Ҭ ̃ Ὲ ᴋ Ⱶ ̕20056

ᵝ ̆20058 20079 ԍ ̂Ҭ ̃ Ὲ ᴋ Ⱶ

̕200712 20099 ̆ԍ ̂҉ ̃ Ὲ ᴋ

Ⱶ ̕200910 20128 ̆ԍ ḤҬ 3 ᴋҙⱵ ⅞ҍ

└ ֲ Ⱶ ̕2013 2022̆ ᴋ Ὲ Ⱶ ֲ ̆

ҍῈ ȁ҉ ᵬ̕20216 ׂ̆ԍ ֤

ᴍ Ὲ ᴋ Ԋ̕20239 ⱴ῀ ̆ᴋ Ⱶ◐ ̕

202410 ׂᴋ Ⱶ ֲ̕20253 ׂ̆ᴋ Ԋᴪ ӥȂ 

Ѓ Є ָ  

Ὲ ֲ 4 ̔ +ȁ ₇ ȁ ҉ ȁ Ȃ 

҉ ֲ Ҋ̔ 

+ᾢ ӥľ  ֲ ’Ŀӊľ ԋȁ

Ԋȁ ᴪ ȁ ֲ ֲ ’Ŀӊľ̂ѿ̃ Ԋ

ᴪ Ŀ № ῏ῤ Ȃ 

₇ ᾢ ̆ ̆ Ȃ20055

20163 ̆ԍ ֤Ҭ Ὲ ᴋ ̕20163

20204 ԍ̆ ֤ Ḥ Ὲ ᴋ 2̕02010

ׂ̆ᴋ Ȃ 

҉ ᾢ ӥľ  ֲ ’Ŀӊľ ԋȁ

Ԋȁ ᴪ ȁ ֲ ֲ ’Ŀӊľ̂҈̃

ֲ Ŀ № ῏ῤ Ȃ 

 
3 ҹľ ꜚ Ḥ֟ ̂Ҭ ̃ Ὲ Ŀ 
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ᾢ ̆ Ԑ ҍֲ Ԋҙ ̆Ҭ ̆

Ȃ20101 20174 ̆ԍ Ḥ ̂Ҭ ̃ Ὲ ҍ

ῃ ᴋ ̕20174 20192 ̆ԍ ҹ Ὲ ᴋ

Ԑ Ғ ̕20192 20226 ̆ԍ Ḥ ᴍ Ὲ ᴋ

CTO̕20226 ׂ̆ᴋ Ԑ ҍֲ Ԋҙ Ȃ 

ֲ ᶭ ӥľ ԓ  ҙⱵҍ Ŀӊľ҂ȁ

Ὲ ҍ ’Ŀӊľ̂Έ̃ ֲ ’Ŀ ῏ῤ

Ȃ 

Ѓ֒Є Ԑɻ ᴰ ɻ ָ ָ ῡ ‟ 

ӥ ̆Ὲ Ԋȁ ᴪ ȁ ֲ

ֲ ֲ ῒ Ὲ ץ ῒז ᵝῚ ’ Ҋ̔ 

 
Ὲ  

Ⱶ 
Ὶ ᵝ Ὶ Ⱶ 

Ὶ ᵝ

ҍῈ ῏

 

 
Ԋȁ

ᴪ

 

ᴪ ᴪ ᴪ  - 

ᴪ ◐ᴪ  - 

Ҭ ᴪ ᴪ Ԋ - 

Ҭ ᴪ̂ №ᴪ̃ Ԋ - 

қ ᴪ ᴪ Ⱶ Ԋ - 

Ҭ   - 

̂ ̃ ᴍ Ὲ  Ԋ - 

ᴧ ̂ ̃ ᴍ Ὲ  Ԋ - 

Ҭ 
Ԋ ȁ

 
Ὲ  Ԋ - 

₇  
ֲ  

ᵣ̂ ֤̃ Ὲ  Ԋ Ὲ  

 

Ԋᴪ

ӥȁ Ⱶ

ֲ 

֤ ᴍ Ὲ  
Ԋ 

- 

Ӳҙῐ Ὲ  Ԋ - 

Ѓ῏Є Ԑɻ ᴰ ɻ ָ ָ ְ ῗ  

ӥ ̆Ὲ Ԋȁ ᴪ ȁ ֲ

ֲ ӊ Ҍ ֪ ῏ Ȃ 
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1-1-104 

Ѓ҈Є Ԑɻ ᴰ ɻ ָ ָ ‟ 

ӥ ̆Ὲ Ԋȁ ᴪ ȁ ֲ

ֲ ҈ Ҍ ȁ ȁ №

ȁ ῏ ᶶ ȁ Ҭ ᴪ ’Ȃ 

Ҏɻ῎ ғ Ԑɻ ᴰ ɻ ָ ָ

 

ӥ ̆ Ὲ Ғ Ԋȁ ᴪ ȁ

ֲ ֲ ҍῈ ԅꞋꜚ Ḡ Ȃ

ӥ ̆҉ ̆Ҍ Ȃ 

҉ ץ ̆Ὲ Ԋȁ ᴪ ȁ ֲ

ֲ ҍῈ ӊ ῒז ҙ Ȃ 

ɻ῎ Ԑɻ ᴰ ɻ ָ ָ

ᴓ ɻ‫ ‟ 

ӥ ̆Ὲ Ԋȁ ᴪ ȁ ֲ

ֲ Ὲ ᴍҌ ῒז ≠Ԉ ’Ȃ 

֒ɻ Ԑɻ Ԑ/ ᴰ ɻ ָ ָ

ҩ ꜠ ‟  

Ѓ҅Є ҩ Ԑ ꜠ ‟ 

 ꜚ╠ ꜚ  ꜚ  

2023

12  

↔ ȁ ȁ

ȁ +ȁ

 

Ҭȁ ȁ

ȁ +ȁ  

⇔ ֲ ⇔ ֲ /

Ὲ ᴍ 

Ԋ↔ ̂ Ҭӊ Ẽ̃ ҹ

Ҭ̕ Ԋ ̂ ӊ ̃ ҹ

 

2024

12  

Ҭȁ ȁ

ȁ +ȁ

 

Ҭȁ ȁ

+ȁ ȁ ȁ

ȁ ̂

ᴆ ᴋ̃  

Ԋ ҩֲ Ԋ Ⱶ̕ҹ

Ὲ ̆ ȁ

ȁ ҈ᵝ Ԋ̆ῒҬ

ҹ ᴆ ᴋ̂20253 ᴋ ̃ 

2025 

3  

Ҭȁ ȁ

+ȁ ȁ

ȁ ȁ

Ҭȁ ȁ

+ȁ ȁ ȁ

ȁ  

Ԋ ҩֲ Ԋ

Ⱶ̆ ҹῈ Ԋ 
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 ꜚ╠ ꜚ  ꜚ  

̂ ᴆ

ᴋ̃ 

̔ ᴆ ᴋ ῒ ᴋ Ԋ ῏ ̆ῒ 20253

̆ ᴋῈ ԊȂ 

ЃԑЄ ҩ Ԑ/ ᴰ ꜠ ‟ 

1ȁῈ Ԋ ꜚ ’ 

 ꜚ╠ ꜚ  ꜚ  

2024

12  

қȁᶿ ȁ

ȁ ȁ ₇

 

ᶿ ȁ

ȁ ₇ ȁ

ȁ  

Ԋ қȁ ҩֲ Ԋ

Ⱶ̆ҹḠ Ὲ Ԋᴪ ᵬ

̆ ȁ ҹῈ Ԋ 

2025

5  

ᶿ ȁ ȁ

₇ ȁ ȁ

 

 

ȇῈ Ȉ ȇ῏ԍ <Ὲ >

└ ↕ ῏

Ȉ̆Ὲ ҌῬ Ԋᴪ Ԋ 

2ȁῈ ᴪ ꜚ ’ 

 ꜚ╠ ꜚ  ꜚ  

2025

3  

ȁ

ȁ  

ȁ ȁ

 

Ԋ ҩֲ Ԋ

Ⱶ̆ ҹῈ Ԋ̆

ҹ ᴪ  

ЃҎЄ ҩ ָ ꜠ ‟ 

 ꜚ╠ ꜚ  ꜚ  

2023

11

 

ȁ Ⱶ

ֲ̔↔  

̔ Ҭ 

Ⱶ ֲ̔  

⇔ ֲ Ὲ ᴍ 

↔ ҹ Ҭ̕

Ⱶ ֲ ↔ ҹ  

2024

10

 

̔ Ҭ 

Ⱶ ֲ̔  

̔ Ҭ 

Ⱶ ֲ̔  
Ⱶ ֲ ҹ  

2024

12

 

̔ Ҭ 

Ⱶ ֲ̔

 

̔ Ҭ 

Ⱶ ֲ̔  

◐ ̔ +ȁ

´ȁ Ḡȁ

҉  

Ԋᴪ ӥ̔ қ 

ҹ Ὲ ̆ ᴋ

+ȁ ´ȁ Ḡȁ ҉ ҹ

◐ ̕ қҹ Ԋᴪ

ӥ 

2025

3  

̔ Ҭ 

Ⱶ ֲ̔

 

◐ ̔

+ȁ ´ȁ

Ḡȁ ҉  

Ԋᴪ ӥ̔ қ 

̔ Ҭ 

Ⱶ ֲ̔  

◐ ̔ +ȁ

´ȁ Ḡȁ

҉ ȁ қ 

Ԋᴪ ӥ̔  

Ὲ ῤ ̆ Ԋᴪ ӥ

қ ҹ ̆ ᴋ

қҹ◐  
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Ѓ Є ҩ ָ ꜠ ‟ 

ң ̆Ὲ ֲ ҹ +ȁ ₇ ȁ ҉ ȁ ̆

ꜚȂ 

Ѓ֒Єҏ ꜠ ָ  

Ὲ ң ῤ Ԋȁ Ԋ/ ᴪ ȁ ֲ ֲ

ꜚ Ὲ ᴨ ȁῤ ֲ ԅ Ȃ ң

ῤῈ Ԋȁ Ԋ/ ᴪ ȁ ֲ ֲ

̆ Ὲ ֟ Ҍ Ҍ≠ Ȃ 

῏ɻ Ԑɻ ᴰ ɻ ָ ָ Ὶל

‟ 

ӥ ̆Ὲ Ԋȁ ᴪ ȁ ֲ

ֲ Ҍ ҍῈ Һ ҙⱵ ῏ ≠ ‖ Ȃ 

҈ɻ Ԑɻ ᴰ ɻ ָ ɻ ָ Ὶ

ְ ῎ ᴓ ‟ 

20256 30̆Ὲ Ԋȁ ᴪ ȁ ֲ

ֲ Ὲ ᴍ ’ Ҋ ̔ 

 Ὲ Ⱶ 
ᶛ 

 

ᶛ 

ᵥҺᵣ

 
ᶛ 

Ҭ Ԋ ȁ  11.0598% 
1.6239% ֤ Ỹ 

12.7304% 
0.0467%  

 
Ԋȁ

ᴪ  
- 4.0161% ֤ Ỹ 4.0161% 

+ 

Ԋ ◐

ȁ ֲ

 

- 4.8894% ֤ Ỹ 4.8894% 

қ ◐  - 4.0161% ֤ Ỹ 4.0161% 

´ ◐  - 0.5069%  0.5069% 

Ḡ ◐  - 0.2852%  0.2852% 

҉  
◐ ȁ

ֲ  
- 0.6758%  0.6758% 

 
Ԋᴪ ӥȁ

Ⱶ ֲ 
- 0.3041%  0.3041% 
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1-1-107 

 Ὲ Ⱶ 
ᶛ 

 

ᶛ 

ᵥҺᵣ

 
ᶛ 

₇  ֲ  - 0.8448%  0.8448% 

 ֲ  - 0.1521%  0.1521% 

1̔ Ҭᾢ ᵬҹῈ ҩ ᴩֲ ᴍ̆Һ ҹ

ꜚ ȁ ₮ Ȃ 20256 30̆ № ᶛҹ0.0467%Ȃ 

2̔ Ỹȁ ᴧỸȁ ֤Ỹ ╠ ᴩᴑҙ҉

ҩץľⱴ X Ŀᵬҹ Ȃ 

ӥ ̆Ὲ Ԋȁ ᴪ ȁ ֲ ȁ

ֲ ֪ Ҍ Ὲ ᴍ ’Ȃ 

ӥ ̆ Ԋȁ ᴪ ȁ ֲ ȁ

ֲ Ὲ ᴍҌ ‟ ’Ȃ 

῍ɻ Ԑɻ Ԑ/ ᴰ ɻ ָ Ὶל ָ

‟ 

Ѓ҅Є ᶳ  

Ὲ ԊᴪҊ ҍ ᴪ ȇῈ Ȉ ̆

Ὲ Ԋȁ ֲ ֲ ᵣ ȂῈ ᴋΐᵣ

֟ Ⱶ Ԋȁ ᴪ ȁ Ԋȁ ֲ ֲ

ңҩ №Ȃ 

̂ ֲ Ⱶȁ ȁ ȁҒҙ ⱬ

̃ Ҍ ̆ ↕ ȁ Ὲ

’ Ȃ 

Ὲ Ԋ 20̓ᾝ Ԋ Ȃ 

ЃԑЄ ⌐ ᶡ 

ῤ̆Ὲ Ԋȁ Ԋȁ ֲ №≢ҹ 1,192.88҆ᾝȁ

1,651.23҆ᾝȁ2,991.73҆ᾝ 912.24҆ᾝȂ ῤ̆Ὲ ֲ

ҹ769.28҆ᾝȁ914.11҆ᾝȁ1,310.11҆ᾝ 383.64҆ᾝȂ 

Ὲ ≠̆ Ὲ ≠ ᶛҌ

ΐ Ȃ 
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ЃҎЄ ҅ ה ָ ῇ ‟ 

Ὲ Ԋ Ҍ Ὲ ̕Ὲ 2024 Ԋ ȁᶿ ȁ Ҍ

Ὲ ̕ Ԋ̂ ᴪҬ Ԋ̃ Ὲ Ԋ ̆

Ҍ֣ ῒז ≠ Ȃ 

҉ ֲ Ԋȁ Ԋȁ ᴪ ȁ ֲ ֲ

Ὲ /Ὲ Ὲ ̆2024Ὲ Ԋȁ Ԋȁ ᴪ

ȁ ֲ ҹ2,991.73҆ᾝ 2̕024̆Ὲ ֲ

ҹ1,310.11҆ᾝȂ 

҉ ̆Ὲ ᴋ Ԋȁ ᴪ ȁ ֲ Ὲ

֣ ῒז ᴡ ⅞Ȃ 

Ӣɻ῎ ┼ יִ ῗ ‟ 

Ѓ҅Є יִ ῗ  

Ὲ Ὲ ╠ └ ꞉ ҹ ꞉

Ỹȁ ᴧỸȁ ֤Ỹ ľⱴץ X Ŀҹ 26

Ὲ ᴍ̆ ΐᵣ ’ ӥľ  

ֲ ’Ŀӊľ҂ȁῈ └ֲ Ὲ ҉ץ5% ᴍ Һ қ ’

ľ̂ԋ̃ └ֲ └ ῒזᴑҙ ’ĿȂ 

1ȁֲ  

20256 30 Ὲ̆ 722ֲ ҉ Ὲ

ᴍ̆ ֲ ’ ᶛ Ҋ̔ 

ֲ  ֲ  Ὲ ᶛ  

Ԋȁ

ᴪ ȁ

ֲ ȁ

ֲ  

7 2.82% 

ΐᵣ ╠ ľ ҂ȁ Ԋȁ

ᴪ ȁ ֲ ȁ

ֲ ῒ ֪

Ὲ ᴍ ’Ŀ 

ῒז  700 7.52% - 

 15 0.41% 

̆ ԍ №

̆Ὲ ‗ Ḡ ῒ

ԇ 

 722 10.75% - 
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2ȁֲ ᴍ  

Ὲ ῏ ̆ Ὲ̆ ꞉ ᴪ

̂ ӈⱵ̃ ҈ Ȃ 

3ȁ ᴍ  

Ỹȁ ᴧỸȁ ֤Ỹ №≢ Ὲ ᴍ҉ └

Ԋ ᵬ₮ ̆ Ὲ ҉ ӊ 36ҩ ῤ̆Ҍ ז

ֲ ̆ΐᵣ ӥľ ԋ  ᴆĿӊľ҂ȁҍ Ḡ

῏ Ԋ Ŀӊľ̂ѿ̃῏ԍ ᴍ ȁ ⁞ ĿȂ 

ЃԑЄ ῎ ‟ɻ ꜙ ‟ɻ ┼  

1ȁ Ὲ ’  

҉ ⅞ ꜛԍ ꞉ֲ ̆ Ὲ ≠ ҍ ≠

ѿ ̆ ԅῈ ₀ ⱬ̆ Ὲ └ Ҍ≠ Ȃ 

2ȁ Ὲ Ⱶ ’  

ῤ̆Ὲ ҉ ꞉ ᴍ ט Ȃ ̆ ᴍ

ט №≢ҹ52,451.36҆ᾝȁ11,971.14҆ᾝȁ12,326.62҆ᾝ 10,517.21҆

ᾝȂῈ ҉ ᴍ ט ̆⁞ ԅ ҙ≠ ‪≠ ̆ᵖҌ Ὲ

‪ ֟Ȃ 

3ȁ Ὲ └  

Ὲ └ֲ ҹ Ҭᾢ Ὲ̆ ҉ ꞉ Ҭᾢ

└̆҉ ꞉ Ὲ └ Ȃ 

4ȁ҉  

҉ ꞉ ̆Ὲ Ҍ ҉ Ȃ 
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ԑ ɻ῎ ᴰḦ ᵥ ῎ ‟ 

Ѓ҅Є ‟ 

1ȁ ֲ ’ 

Ὲ̆ ̂ Ὲ ̃ ֲ №≢ҹ1,084ֲȁ1,113ֲȁ1,126

ֲ 1,122ֲȂ 

2ȁ Ғҙ  

20256 30̆Ὲ ̂ Ὲ ̃ Ғҙ ’ Ҋ̔ 

Ғҙ ᵝ ֲ ֲ̂̃ ᶛ 

ֲ  140 12.48% 

ֲ  873 77.81% 

ֲ  109 9.71% 

 1,122 100.00% 

3ȁ  

20256 30̆Ὲ ̂ Ὲ ̃ ’ Ҋ̔ 

 ֲ ֲ̂̃ ᶛ 

 38 3.39% 

 718 63.99% 

 334 29.77% 

Ғ  Ҋ 32 2.85%ץ

 1,122 100.00% 

4ȁ  

20256 30̆Ὲ ̂ Ὲ ̃ ’ Ҋ̔ 

 ֲ ֲ̂̃ ᶛ 

30  Ҋ 330 29.41%ץ

31-40  583 51.96% 

41-50  198 17.65% 

51  0.98% 11 ҉ץ

 1,122 100.00% 
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ЃԑЄ ᴰḦ ᵥ ῎ ‟ 

Ὲ ȇꞋꜚ ȈȇꞋꜚ Ȉ ῏ ȁ ̆ Ꞌꜚ └̆

Ὲ ȁ ῏ ȁ ῏ ̆ҹ Ⱳ ԅῙ ȁ

ȁ ȁ ᴴȁ ҙ ᴪḠ ̆ ԅᵟ Ὲ Ȃ 

1ȁ Ḡȁᵟ Ὲ ’ 

̆Ὲ ̂ ῤ Ὲ ̃ ᴪḠ ᵟ Ὲ ’

Ҋ̔ 

 

 
 

ῤ

ֲ  ֲ  

 

ֲ 1 
ᶛ 

ֲ  

2025/06

/30 

ᴪḠ  1,116 1,116 1,115 99.91% 1 

ᵟ Ὲ  1,116 1,116 1,115 99.91% 1 

2024/12

/31 

ᴪḠ  1,121 1,121 1,118 99.73% 3 

ᵟ Ὲ  1,121 1,121 1,117 99.64% 4 

2023/12

/31 

ᴪḠ  1,087 1,087 1,096 100.83% - 

ᵟ Ὲ  1,087 1,087 1,096 100.83% - 

2022/12

/31 

ᴪḠ  1,062 1,062 1,048 98.68% 14 

ᵟ Ὲ  1,062 1,062 1,050 98.87% 12 

1̔ ֲ ҍ ֲ ȁ ֲ ӊ ̆ Ҋץ ̔ 

̂1̃ ֲ ҍ ḠῈ Ȃ 12 10 ̆

ᵖ № ᴪ Ḡ Ὲ ̕ ̆12 20῀ ̆ᵖ҉ Ὲ ҹῒ

Ḡ Ὲ ̆ Ὲ ҌῬҹῒ ̕ 

̂2̃ Ҍ ԓ ѿ Ҍ Ȃ ̆ ⌠Ҋҩ ҉ ῀

Ḡ̕ 

̂3̃ Ⱳ ̆ Ḡ ᵟ Ὲ ̕ 

̂4̃ 1 Ḡ Ὲ Ȃ 

2ȁ ֲ ῤ Ὲ ᴪḠ └ ȁᵟ Ὲ

’ 

ֲ ῤ Ὲ Ὲ῍Ḥ Ḥ ₮ΐ ľḤ Ŀ̆

ῤῈ ῤ Ὲ ᴪḠ ᵟ Ὲ

῏ ⌠Һ Ȃ ԊⱵ ₮ΐ Ὲ

Aȁ Ὲ Bҍ Ὲ C ӥ̆ ֲ Ὲ Ҍ ḠȁῈ

῏Һ ̆ҍ ӊ Ҍ ῏ Ȃ 
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3ȁ ֲ └ֲ₮ΐ  

ֲ └ֲ Ҭᾢ Ὲ Ḡ Ὲ Ԋ ᵬ₮ Ҋ

̔ ῤ̆ ῒ Ὲ ҹ № ᴪḠ ᵟ

Ὲ ҈ ֲⱬ ⱵῈ ҹ ף ᴪḠ ᵟ Ὲ

’Ȃ ҉ Ԋ ‗ ȁ ῏∞‗ ȁ ҈

₮ ≠Һ ̆ ῒ Ὲ ԇץ ȁ ễȁ ט ȁ

ῒז ̆ ῒ Ὲ ᴋᵥῒז ̆

ֲ ῏ ễףῈ ῒҊ Ὲ ̆ ῏

ȁ ץ̆ ḠῈ ῒҊ Ὲ Ҍᴪ ҉ Ԋ ⌠ᴋᵥ Ȃ 

4ȁꞋⱵ ҍꞋⱵ  

ῤ̆ ֲҹ ̆ № ᵝ Ȃ

̆ ֲ ꞋⱵ Ὲ Ḡ ȁ Ḡȁ╠ ȁ ȁ

῏ֲ Ԋҳ׆̆ ȁ ꜛ ף ᵬ̆ ῤ̆Ὲ Ҍ ꞋⱵ

Ȃ 
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֒  ҟꜙғ  

҅ɻ῎ Ӏ ҟꜙɻӀ ֥ Ὶ  

Ѓ҅Є῎ Ӏ ҟꜙ 

Ὲ Һ ԊGPU׆ ῏֟ ȁ Ȃ 2020 ץ ̆

Ὲ ץ Һ ῃⱳ GPUҹ ̆ ⱬԍҹAIȁ ȁ

ᶫ ⱴ Ȃ 

Ὲ ⱳ ₮ GPUף ̆ ԅ AI ȁ ȁ

ȁ ȁ ᵣ ҩֲ ӏҍ ֟ⱬ ΐ ᾝ

ⱴ ֟ ̆֟ Ⱶҍᴑҙ ȁ Ҭ

̆ ȁᴑҙ ҩֲ Ҍ Ҭ Ȃ ѿף

῏֟ ԍ ̆ GPU ╠ ̆

ץ Һ⇔ ҹ ̆ ꜚ ֟ҙ ҍ Ȃ 

ῤ̆Ὲ Һ ҙⱵ Ȃ 

ЃԑЄӀ ֥ ҟꜙ ‟ 

Ὲ Һ ֟ ̔ 

AI ֟ Ὲ̔ AI ֟ AI ȁAI ȁAI

Ⱶ ̂KUAẼ ̆ҹAI Ҭ ȁԐ Ⱶ ̆

׆ ȁ ⌠ GPUԐ Ⱶ ȂῒҬ̆

ⱬ ̆AI ҍ AI ᵬҹ ᾝ̆ҹ MoE Ғ

ȁ ȁҕ ╠ ᴨ ̆ΐ

ҍ ̕ Ⱶ ̆AI Ⱶ ̆ Ⱶԍ AI

ҍ ̆ ⱬ ⇔ ̆ ̕

̆ ̂KUAẼ ̆ ҆ ̆ ᾢ

̆ AI ᴑҙ ̆ ȁ

Ԑ Ⱶҍ№ ȂῈ AI ֟ ⱬ ҍ

ᴨ ̆ҹAI֟ ҙ ᶫῃ ̆

ᴰ׆ AI⌠ Һ‗ ҺAIף ῃ ‗ ̆ ҍAI
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ᾢ Ȃ 

Ғҙ ⱴ ֟ Һ̔ ԍ ҙ ȁ ȁ ȁAIԐ

GPU ῏֟ ↓̆ MTT S3000/S2000/S1000↓

ץ̆ ԍ╠ ѿᵣ ‗ Ȃ 

ⱴ ֟ Һ̔ ԍAI PCȁ PC ⱲῈPC GPU

῏֟ ̆ MTT S80/S70/S50/S30/S10/X300/X100↓ ץ̆ ԍ

╠ ᵬ Ȃ ֟ Windowsȁ KylinOSȁ ḤUOSȁ

openEulerῤ Һ ᵬ ץ̆ IntelȁAMDȁ ᾣȁ ȁ

ῤ Һ CPU Ȃ 

SoC֟ ̔Һ ԍAI PCȁ ȁΐ ȁ ᵞ

ᴧ ̆ ԍ SoC AI ⱬ -A140ȁAI -E300֟

Ȃ ֟ ץ Ⱶԍ C B ̆ ҉ ҙ ԍ ᶷ

AI ̆ ҍῈ AI ֟ ̆ Ԑ͠ ͠ ѿᵣ

‗ ̆ AI - Ȃ 

Ὲ Һ ֟ № Ҋ ̔ 

№   /  ѿᵣ   

Ⱶ

 

AI  
ᴑҙ

 

ף GPUľ

Ŀ 
S5000 

D800 X1/X 

KUAE2 

ף҈ GPUľ

Ŀ 
S4000 KUAE1 

Ғҙ

ⱴ  

ᴑҙ

 

ԋף GPUľ

Ŀ 
S3000 

D200/D400/

D800 
MCCX 

ѿף GPUľ

Ŀ 

S1000/S200

0 

- 

- 

ⱴ

 

 

ԋף GPUľ

Ŀ 
S70/S80 

ᴑҙ

 

ԋף GPUľ

Ŀ 
X300 

ѿף GPUľ

Ŀ 

S10/S30/S50

/X100 

SoC  

ᴑҙ

 ѿף SoCľ

Ŀ 

AI -

E300 

AI ⱬ -

A140 
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1̔ȁKUAE ԍῈ ѿᵣ ֟ AI ̆ Ҍ

AI Ȃ 

2ȁ ̆ ӥҬ̆ ľMTT S5000Ŀ ľS5000Ŀ̆ ῒ֟ז Ȃ 

MUSA Ὲ Һ GPU ᴆ ᴆ ῃⱳ GPU ⱴ

ѿ Ȃ ѿ ȁ פ ȁ ȁ ᴆ

ꜚ ῏ ̆ ҹ ᶫ ⱬȂ

ֲ ṢꜛC/C++ȁTriton ̆ Ҋ Ώ ̆ғ

ѿף Ὲ Ҍ GPU֟ ҉ ΐ̆ ҍ Ȃ 

̆MUSA ΐ ҍ ᴯ Һ Һ GPU Ὶ ̆ᶏ

ץ ᵞ ᾟ№≠ ╠ Һ Ҋ ף Ȃ ԍMUSA

Ҍֽΐ ̆ Ԑ ᴧ

҉ ῒ̆ ̆ AIȁ ȁ ҩ

Ȃ 

ῃⱳ GPU ΐ ⱳ ҍ GPUȂῒҬ̆ⱳ

ᵣ ҹ ѿ GPU Ҭ ԅ AI ⱴ ȁ ȁ ᴏ

ȁ ⱬ̆ ̕ ᵣ ҹ

ѿ FP64 VectorȁFP32 VectorȁTF32 TensorȁFP16/BF16 TensorȁFP8 

TensorȁINT8 TensorҌ ץ̆ GPUⱴ Ҍ Ȃ

ῃⱳ GPU ᵬ ȁ ץ Ὶ ΐ ᴨ̆ל

ῐ ╠ ⱴ Ȃ 

ԍMUSAѿ Ὲ̆ ᴆ ᶫԅAI ȁ

ᴆ Ȃ AI ̆ PyTorchȁ

PaddlePaddleῤ Һ AI ץ̆ MegatronȁFlagScale

№ ̕ ̆ DirectXȁOpenGLȁOpenGL ES

VulkanҺ ̆ҹ ȁ ȁ ȁ ҙ

Ḥ ҙ ᶫ ̕ ̆ MUSA

̆ ԍ ȁḤ ȁ Ȃ 

Ὲ MUSA Ҍᵬҹ ֟ ̆ ᵬҹῈ ῃⱳ

GPU֟ Ȃ 
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MUSA  

 

1ȁ  

ԍ Һ MUSA ̆Ὲ ╠ ₮ GPUף ̆ΐᵣ

’ Ҋ ̔ 

  
ⱳ/

 
’ 

1  2021 

Ὲ ѿףGPU ῤ̆ ԅῃⱳ GPU ̆

AI ⱴ ȁ ȁ ᴏ ȁ

 

2  2022 

Ὲ ԋףGPU ̆ ̆ Ԑ

ץ GPU ⱬ ᴨ ̕ ғẠ⌠ԅ

DirectX 11DirectX 12ҹ̆ ᾢ DirectX 

11 DirectX 12֟ῃⱳ GPŬ

̆ ץ ҙ ȁᾝ

 

3  2023 
Ὲ ף҈ GPU ̆ⱴ ԅ AI ⱬ̆Ὲ

ԍ Ҭ  

4  2024 

Ὲ GPUף ̆ ⱴԅFP8 ̆

AI ⱬ̆Ὲ ԍ DeepSeek╠

҆ Ҭ ‗  

Ὲ ף Һ ’ Ҋ ̔ 

     

 2.0 GHz 1.6 GHz 1.9 GHz 1.4 GHz 

 8,192 8,192 4,096 2,048 

 512 128 32 16 

ᾣ ᵬ ᾝ  512 512 256 128 

ᾝ  512 512 256 128 

 
AV1/H.264/H.2

65/JPEG 

AV1/H.264/H.2

65/JPEG 

AV1/H.264/H.2

65 

AV1/H.264/H.2

65 
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AV1/H.264/H.2

65/VP8/VP9/VC

-

1/AVS/AVS+/A

VS2/MPEG4/M

PEG2/JPEG 

AV1/H.264/H.2

65/VP8/VP9/VC

-

1/AVS/AVS+/A

VS2/MPEG4/M

PEG2/JPEG 

AV1/H.264/H.2

65/VP8/VP9/VC

-

1/AVS/AVS+/A

VS2/MPEG4/M

PEG2 

AV1/H.264/H.2

65/VP8/VP9/VC

-

1/AVS/AVS+/A

VS2/MPEG4/M

PEG2 

 MT Codec Gen3 MT Codec Gen2 MT Codec Gen1 MT Codec Gen1 

ԑ  800 GB/s 240 GB/s NA NA 

PCIe 5.0 5.0 5.0 3.0 

 80 GB 48 GB 32 GB 16 GB 

 Ҍ  768 GB/s 448 GB/s 136 GB/s 

̆Ὲ SoC ľ Ŀ̆ ԅľῃⱳ GPU + CPU + NPU 

+ VPUĿ ⱬ ᾝ ҉ ̆ῒҺ Ҋ ̔ 

 SoC-  

CPU 8 ̆ 2.65 GHz 

GPU  MUSA 

FP32 3 TFLOPS 

FP16 12 TFLOPS 

INT8 50 TOPS 

ῤ  64 GB̆LPDDR5 

ῤ  102 GB/s 

Video Codec 
AV1/AVC/HEVC̆ 2 8K30Hz̆ 1

8K30Hz 

 
4 DP/eDP̆ 2 DSI ̆ MST ץ 8ҩ

4K@60FPS 

CSI 4 CSI-2 ̆ ץ 16 Ἕ ῀ 

ISP ̆ 24 bit HDR̆ 3,200҆Ἕ Ἕ  

PCIe PCIe5.0 x16 

 2 100/1000M̕8 TDM I2S̕4 USB3.1 Gen2 

ⱳ  28W-45W 

2ȁ  

GPU GPU ȁ ȁ ȁ ₮ ᴆ ̆

ῒ ᴆ ҹGPU Ȃ 

Ὲ Һ GPU ֟ Һ ’ Ҋ ̔ 
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AI

 

Ғҙ ⱴ

 
ⱴ  

S4000 S3000 S2000 S80 S70 X300 S50 S30 S10 

          

 8,192 4,096 4,096 4,096 3,548 4,096 2,048 1,024 1,024 

 128 32 32 32 28 32 16 8 8 

FP32

̂TFLOPS̃ 
25 15.5 10.4 14.7 11.5 14.7 5.2 2.6 2.0 

TF32

̂TFLOPS̃ 
49 NA NA NA NA NA NA NA NA 

FP16

̂TFLOPS̃ 
98 15.5 10.4 14.7 11.5 14.7 5.2 2.6 2.0  

BF16

̂TFLOPS̃ 
98 NA NA NA NA NA NA NA NA 

FP8

̂TFLOPS̃ 
NA NA NA NA NA NA NA NA NA 

INT8̂TOPS̃  196 62 40 59 46 59 20 10.4 8 

̂GB̃ 
48 32 32 16 7 16 8 4 4 

̂GB/s̃  
768 448 272 448 392 448 136 68 68 

№  8K  8K NA 8K 8K 8K 8K 4K 4K 

ⱳ ̂W̃ 450 300 150 255 200 255 85 40 40 

3ȁѿᵣ  

ҹ ԍAI Ὲ̆ ₮ԅAI ѿᵣ ̆ MCCX 

D800 X1Ȃ ֟ ᵬҹAI ҹ̆ ᶫԅѿҩ ȁ

ғ AI ̆ AI ⱬ Ȃץ

MCCX D800 X1ҹᶛ̆ ѿᵣ 8 MTT S4000GPŬ

ȁ ȁ ȁ № ȂAI

ѿᵣ MCCX D800 X1Һ Ҋ ̔ 

Ⱶ  4U Ⱶ  

CPU  

GPU 8 * MTT S4000̆ PCIe Gen5 

ῤ  1TB 16 * 64GB DDR5 4,800MHz RDIMM 

 

2*  200GbInfiniBand 

NDR/Ethernet̂ QSFP56ᾣ ̃ 

1* 25Gᾣ ̂ ᾣ ̃ 
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4ȁ  

̂KUAẼ ῃⱳץ GPUҹ ᴆ ̆ ѿᵣ ȁ

ⱬ ‗ ̆ ҹ GPU ⱬ ᶫ Ȃ

Һ Ҋץ ץ̔№ GPU ҹ ȁ

̂KUAE Platform̃ץ ̂KUAE ModelStudiõ Ȃ 

KUAE2ҹᶛ̆ῒҺץ Ҋ ̔ 

ᴆ  

GPU 10,240ҩ 

GPU  800 TB 

CPU   

CPU  81,920 

 IB / RoCE v2 (10,240ҩ ) 

GPU Ⱶ ԑ  400 Gb/s per GPU 

GPUԑ  800 GB/s 

 2 TB/s 

5ȁ SoC ֟  

Ὲ SoC ֟ ̆ SoC ȁῤ ȁ ᶫ

ҹѿҩ Ȃ ⁞̆ ԅ

҉ Ȃ ԍ ҉ᶏ ̆ ΐᵣ

֟ ̆ ԇԅ֟ ̆ ⱴ

ԅ֟ ҉ Ȃ ̆ ԍ PCB ̆ ѿ

ᵞԅ Ȃ 

E300ҹᶛ̆Ὲץ SoC Һ ̔ 

 SoC -E300 

CPU 8 ̆ 2.65 GHz 

GPU  MUSA 

FP32 3 TFLOPS 

FP16 12 TFLOPS 

INT8 50 TOPS 

ῤ  16 GB/32 GB LPDDR5 

ῤ  102 GB/s 
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 SoC -E300 

Video Codec AV1/AVC/HEVC̆ 2 8K30Hz̆ 1 8K30Hz 

 
4 DP/eDP̆ 1 DSI ̆ MST ץ 7ҩ

4K@60  

ISP ̆ 24 bit HDR̆ 3,200҆Ἕ Ἕ  

PCIe PCIe5.0 

Ὲ AI ⱬ ԍľ ĿSoC ֟ ̆ AI ҍᴰ PC

ⱳ ̆ҹ ᶫ Ȃ ֟ ᴰ PCⱳ ҉̆

AI ҍ ̆ AI ӟ ᵬȂ ̆AI ⱬ

Ԑ ꜚ̆ Ԑ ̆ Ҋ

̆ ҩ ⱬ └̆ ȁ ȁ Ḡ Ȃ 

A140ҹᶛ̆Ὲץ AI ⱬ Һ Ҋ ̔ 

 AI ⱬ -A140 

GPU  MUSA 

FP32 3 TFLOPS 

FP16 12 TFLOPS 

INT8 50 TOPS 

ЃҎЄӀ ҟꜙ ῇ  

ῤ Ὲ̆ Һ ҙⱵ ῀ ΐᵣ№ ӥľ Έ

 Ⱶᴪ Ḥ ҍ № Ŀӊľ ѿȁ № Ŀӊľ̂ԋ̃ ҙ ῀

№ Ŀӊľ2ȁҺ ҙⱵ ῀ № ĿȂ 

Ѓ ЄӀ  

Ὲ ץ ѿ̆ Fabless Ғ̆ ԍGPU ῏֟

ȁ ̆ └ ȁ ȁ ⱴ ῒᵩ ֜ Ғҙ

└ ᴑҙȁ ᴑҙ ῒזⱴ ȂῈ ΐᵣ ≠ȁ ȁ

ȁ ֟ Ҋ̔ 

1ȁ ≠  

Ὲ Һ ᶫ GPU ῏֟ ҙⱵ ῀̆ῒҙⱵ ҍ

Fabless Ὲ ѿ Ȃ 
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2ȁ  

Ὲ Һ №ҹ҈ҩ ̔ 

̂1̃ ╠ ҍ №  

Ὲ̆ № ̆ ȁ ȁ ᵝȁ

Ԉ№ ȁ ῀ Ȃ ᵀ ῀ ‗ Ȃ 

̂2̃֟  

֟ ᵬ̆ № ҹΐᵣ ֟ ̆

ѿ ҹ ȁҬ Ȃ ȁ

ᴆ ̆ ╠ט֜

̆‗ ῀Ҋѿ ֟Ȃ 

̂3̃֟ ֟ҍ  

֟֟ ֟ ̆ ֟ ⅞ Ȃ

֟└ ֟ ᶏ ̆ № ̆ ᴆ

֟ ᵣ ̆ ץ ѿ֟ף Ȃ 

Ὲ GPU ῏֟ Ҋ ̔ 

 

3ȁ ֟  

̂1̃GPU ҙⱵ 

Ὲ Fabless̆ └ GPU ȁ ⱳ

ȁ ᶫ ȁ Ȃ └ ȁ
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ⱴ ȂῈ └ ֟ ̆

Ⱶ̆ ⱴ ⱴ ⱵȂ 

̂2̃ѿᵣ ҙⱵ 

҉ Ὲ̆ Ⱶ ȁ Ḥ ҍ ᴆȂ 

4ȁ  

ῤ Ὲ̆ ҍ ῤ̆ Ғ

Ȃ Ҋ̆ Ὲ ҍ Ⱶ ∞̆

̆Ὲ ҍ Ȃ ̆Ὲ ֞

Ȃ 

5ȁῈ ╠ ȁ ῏ ץ

ῤ ’  ל

Ὲ ⌠Ὲ ҙ ȁ ȁ ᶫ ’ȁ

Ԉ ֟ҙ ѿ ↓ ̆ ֟ ꜚҬ Ҍ

̆ ҙ Ȃ ῤ̆Ὲ

̆ Ὲ ῏ ̆ ѿ ῤῈ

Ҍᴪ Ȃ 

Ѓ֒Є װ Ӏ ҟꜙɻӀ ֥ ꜙɻӀ ‟ 

ῤ Ὲ̆ ֟ Һ ҹGPU↓֟ ̆ ’ ӥľ

ԓ  ҙⱵҍ ĿӊľѿȁῈ Һ ҙⱵȁҺ ֟ ῒ Ŀӊľ̂ԋ̃Һ

֟ ҙⱵ ’ĿȂ 

Ѓ῏ЄӀ ҟꜙ ‟ ֥ҟ ‟ 

Ὲ ⱳ Һ ֟ ף GPU ̆ ԍ ₮ԅ ᵩ

GPUⱴ ҍ ץ̆ D800 Ⱶ KUAE ֟ ̆

ԅ ȁ ᴆ֟ ѿᵣ ‗ ῃ ᵝ Һ ֟ ᵣ

ȂῈ ֟ ׆ Ҭ ץ ׆ Ⱶ ҩֲ

̆ Ⱶȁᴑҙ ҩֲ ȁ Ȃ 

ᶭ Һ ῃⱳ GPU֟ ᵣ ̆Ὲ ῃ֟ҙȁῃ ᴪ
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Ⱶ ⱬ̆ AIȁΐ ȁ ꜚ ȁԐ ȁ ̆

AIȁ ȁ ⱬ ȂῈ

ľⱴ ꜚ῏ Һ Ŀץ ľ ⱬ Ŀ ̆ꜛⱬ

ῃ ᾢ̆ ꜚ Ȃ 

1ȁAI ֟ ҙ Ữ  

Ὲ ⱳ ῃⱳ GPU ȁ GPU ץ Ὶ

MUSA AIᴆ ҹѿ ↓ ᴆ ֟ ̆ᵣ ԅῈ

֟ ⱬȂ2022-2024 20251-6 ̆Ὲ AI ֟

῀10.01ַᾝȂ 

AI ԍ ѿף╠ ̆ ≠ ֓

̆ ҍ ᴋⱵ ῏ ᵬ Ȃ

╠DeepSeekץ ҹᶛ̆ ᴋⱵҌֽ ȁῚ

GPU GPUⱬ֟ ̆ ᶭ ѿ ȁ Ữȁ

ᴆ ҉ ᴆ ȁ Ȃ 

ҹ ̆Ὲ ԍ Һ GPU ᴆ ̆ ԅҒҹ╠

ᴨ KUAE Ȃ ᴆѿᵣ ̆

ҍ Ḥ ̆ ԅ ֜ ̆ ᵞԅ

№ Ҭ Ḥ Ȃ ȁ

̆ 3D/4D ̆ ‗

Ȃ AI╠ ̆KUAE ԅ

̆ ꜚ ҍ ȁ Ḡ ҍ

└̆ ῃ ̆ ≠ ȁ

̆ Ḡ҆ ≢ ҬḠ

Ȃ ѿ Ҍֽ ԅ ᵣ ̆ ҹ MoE Ғ

ȁ AI ᶫԅ ̆ ԅ╠

ⱬ Ҥ Ȃ 

Ὲ ף ֟ ̔MTT S4000̆ 2023 ₮ ѿᵣῃⱳ

M̕TT S5000̆ FP8 ⇔ ̕KUAE1̆ ԑ
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ѿף Ҭ ֟ ̕KUAE2̆ 2024 ₮ ԋף

Ҭ ֟ ̆ ҆ ԑ ȂῈ ט֜ ҩ Ҭ ̆

ȁ ȁ ҩ Ȃ 

ѿףAI ̆Ὲ ╠ ̆ל ꜚ ⇔

̆ ԈⱬȂῈ Chiplet̆ ᾢ ҍ ̆

ԅ ̂MCM̃ ̆ ⱬȂ ҽҌֽ ԅ

≠ ⱬ ̆ ᵞԅ ҹ̆ Ҭ

ᶫԅ ‗ Ȃ I/O ᴨ Ḥ ̆

Ὲ ѿ ԅ ᴰ ᵞ Ḥ ̆ AI

ᴋⱵȂ 

ᴆԑ ⱬ Ὲ̆ ⱬԍ ꜚ ԍᾣ ԑ

̆ 10̓ GPU Ȃ

Ḥ ⁞̆ Ҭ ⱬ̆

Ҭ ӟȁ Ҭ ⱬ Ḥ Ȃ

̆Ὲ KUAE ̆ ⱳ ᴨ

ⱬ̆ ץ ᴋⱵ ̆ ≠ Ȃ 

̆Ὲ ꜚAI ҍ ⇔ ̆ҹ

ꜚ ֲ ҙ ᶫ ΐ ȂῈ ꜚ

ᴏ AI+ ̆ 3D ҍ ᴏ

Ȃ ѿ ῃץ AIⱴ ⱬᴨ ꜚ ҍ ̆ ꜛ

ꜚ ֲ ⌠VLA ̂Vision-Language-Action Model̆ ꜚᵬ

̃ ̆ ᵞ ̆ ῏ ҙ ᵬᴩ

ᵄ Ȃ 

2ȁҒҙ ⱴ ⱴ ֟ ҙ Ữ  

ԍῃⱳ GPU ץꜚ ᴆ ̆Ὲ

₮ԅ Ҭ Ԑ MTT S3000ȁ ῏ ҙ

MTT X300/S50ȁ ⱲῈ MTT S30/S10̆ץ

MTT S80/S70֟ Ȃ2022-2024 20251-6 ̆Ὲ

Ғҙ ⱴ ֟ ⱴ ֟ №≢ ῀2.20ַᾝȁ0.76ַᾝȂ 
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MTT S3000ԍῈ GPU Ԑ ⇔ ̆ Ԑ ȁ

Ԑ ȁԐAI PC ֟ ̆ ԅ ᵞ Ԑ ҍ

ⱬ̆ ֜ԑ ̆ ѿ ᵞԅԐ ȂῈ ҍҬ

ꜚȁҬ Ḥ Ԑ ֟ ᵬ ҹ̆ ῤ ῏ Һ

ᶫԅ Ḡ Ȃ 

MTT X300/S50֟ ᵬ Ҭΐ ѿ ᴨלȂ֟

ԍ ȁᴏ ȁ Ḥ ҙ ҩ Ȃ ̆Ὲ

150φ ᴆ ‗ ֟ Ὶ ҹ̆ ῤ ᵬ

Һ Ạ₮ԅ Ȃ 

MTT S10/S30ᵬҹῈ ԍ ף ₮ ֟ ̆ Ḥ⇔ҩֲPC

҉ҍ ȁ ᾣȁᾠ ȁ ֟ CPŬ ȁ Ḥ ֟ ᵬ ̆

ȁ ȁ ȁ ᾣ ֟ PC ֟ ̆ ⱳ Ⱶ ᴑԊҙ

ᵝ Ȃ 

Ὲ ῤ ֤қ ֟ GPU

ᴑҙȂMTT S80Ὲ ₮ ῤ Windowsᵬ ץ DirectX 11/12

̆ῒ ҍ ᴯ RTX 3060ȂῈ ң

ῤᾢ 24 ꜚ ̆ Ṑ̆ ⱳῚ

̆ ѿף ᵣҬ ԅ ֟ Ȃ 

Ὲ ᾢף Ҍ̆ ᴨ ֟ ҍⱳ ̆

╠ ҹ ѿ֟ף ȂῈ ԅѿ ↓ ⇔ ̆ɒ

̆ ῀ᾣ ̆ ̆ҹ ῤ ⇔ᵬȁ

ᶫԅῃ ‗ Ȃ ̆Ὲ ⅞ ₮ 5-8Ṑ

ᵬ GPŬҹ ҙ ȁ Ḥ ȁᴏ Ғҙ ᶫ

ҹ ⱬ Ȃ ̆Ὲ ⱴ Ғҙ ᴆ Ὶ ᴨ ̆

ҙ ᴆ̆ ѿ ⱴ ԅ ῤ Ȃ ̆Ὲ ₮ԅ

ᴇ GPŬ₡Ṣ ֟ ҉ ᴨ̆ל ԅ

֟ GPU ᴧ Ҭ Ȃ ̆Ὲ ⇔ Ҭ

AI+ ̆ᶛ ̆ ҍ AI ̆

Ὲ ₮ԅ AIⱴ ‗ Ȃ ⇔ Ҍֽᴨ ԅᴰ
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̆ AI ԅ ȁ ꜚ ̆ҹҊѿף

ᵣ ԅ Ȃ 

3ȁ SoC֟ ҙ Ữ  

ԍ Һ ľῃⱳ GPU + CPU + NPU + VPUĿ ȁAI SoC

ᴆ ץ̆ +AIᴆ ̆Ὲ ⱳ ֟ԅ

ľ Ŀ ̆ ῃⱳ GPUȁCPUȁNPUȁVPU

ᾝ ⱬԍѿᵣȂ ԍ Ὲ̆ ₮ ֟ ̆ ̔ AI PCҙ AI

ⱬ -A140 ҙȁΐ ҙ -E300̆

₮ ᵰ AI Cubeȁ ҙ ‗ Ȃ 

AI ⱬ -A140̆ AI PCҙ̆ Ғҹ ȁAI

AI ӟҍ ⇔ ΐȂ ῀ ғ AI ľ ĿSoC̆

ҹ Ԑ AI ⱬ̆ ԍ AIOS AI

ᵣ̆ ᶫAI ӟ ⱳ Ȃ ľCPU + ῃⱳ GPU + Linuxᵬ

Ŀ ̆ҹAI ᶫԅѿҩ ȁ ғ ̆ ≠ԍ ꜚAI

῀ ̆ ꜚ ֟ ҙ⇔ ҍ Ȃ 

ľ ĿSoC̆ ҉̆ῒ ֟

- 8295̆ ╠ ᴍ Ҭ Ҭ Ȃľ ĿSoC

ȁῤ ȁ ᶷ ΐ ѿ ᴨ̆ל

ᵣ Ȃ 

E300̆ ֲ ̆ ᴯ ף ֟ Ȃҍ

֟ῒז Ĕ300AI ⱬȁ Ὶ ץ CPU + GPU + NPU 

+ VPU ΐ ѿ ᴨלȂ 

Ὲ ⱬԍ ╠ ף ̆ ֟ ҍⱳ ̆

ᾢ ҹ ѿ֟ף Ȃ ԍ ѿף SoC

̆Ὲ ⅞Ҋѿף SoC֟ ̆ AI ⱬ̆

ԑ ᶏ̆ῒ ⌠ ̆

Ҭ ȁΐ ҩ῏ ҙȂ 

Ὲ ľ + Ŀ ҹ̆ ᶷ AIҍ
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ᵣ ᶫ ⱬ Ȃ 

Ѓ҈ЄӀ ֥ ҟꜙ ɻӀ ῗ  

Ὲ Һ ֟ ҙⱵ ȁ ף ȁ ȁ ⱴ

Һ Ȃ 

1ȁ  

Ὲ Һ Ҋץ ̔ ᾢ ̆

ⱳ ȁ ̆ ȁ ῏ ̕

ⱳ ̆ ӈ ΐᵣⱳ ҹ ⇔̆

̕ ῀ ̆ᶏ ᴆ ̂HDL̃ ̆

ᴏ ῒ ̕ӊ ̆ ᵣ ȁ ᾝᴆ̆

№ ̕ ≠̆ EDA ΐ ↕ ̂Design 

Rule Check, DRC̃ȁ ҍ ̂Layout versus Schematic, LVS̃

ⱳ № ̆ Ḡ └ Ȃ ̆Ὲ ᴆ֜ט ף

└ Ȃ 

2ȁ ף  

Ὲ ̆ GDSII ᴆ֜ט ף

Ȃ ף ᶭ ̆ ̆ └Ғ ᾣ

Ȃᾣ ҉┴ ҍ ̆ ԍ ᾣ┴ Ȃ 

ף ᶭ ᾣ┴ȁ ┴ȁ ץ ᵬ̆└ ᵣ

ԑ ̆ Ȃ ̆ ̆ Ḡ

̆ Ḥ ұ Ȃ 

3ȁ  

└ ̆ Ḃ ῃ ҍ ̆ ԍ

ꜚ ̆ ҍⱳ ׅᴪ₮ ѿ Ȃᶛ ̆ ꜚ

100 MHz̆ ץ ᶏ ֟ Ȃ 

Ҭ ῏ ᵬ ȂṢꜛ ̂CP̃ȁⱳ

̂FT̃ץ ̂SLT̃ ̆ ҆ ⱳ
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̂ SCANȁMBIST̃ץ ̂ ȁ ̃ ῃ ғ

№ ᵬȂ ̆ № ⌠Ҍ ̆

≠ └ Ȃ 

4ȁ ⱴ  

ȁ ף ̆ ῀ ⱴ Ȃ ᾢ

ҍ ̆ Ḡ ҍ ̕ ̆

῏ᾝ ᴆȁ ̆ ᴆ ̕

ⱳ ̆ ȁ ȁⱳ ̆ Ḡῒ

̕ ̆ ̆

Ҋ Ȃ ҩ ⱴ Ҥ ̆ҹ֟ ֟ Ȃ 

Ѓ῍Є Ὴ ֥ ‟ 

Ὲ Fabless ̆Һ └ ҍ ȁ

ȁ֜ט ̆ ⱴ ȁ ץ ⱴ

ῃ Ȃ 

ῤ Ὲ̆ Ҍ ῃ ֟ ῏ Ὲ̆ ֟ Ȃ 

ЃӢЄҟꜙ ꜠ ‟ 

Ὲ ҙ Ὲ̆ ҙ ῀ ≠ ҹ Ὲ

╠ ΐ ӈ ҙⱵ ῒ̆ ꜚ ҙ ꜚΐ ᵬ ̆ ҙ

῀ ≠ № ӥľ Έ  Ⱶᴪ Ḥ ҍ № Ŀ

ӊľ ѿȁ № Ŀӊľ̂ԋ̃ ҙ ῀№ Ŀ ľ̂ ̃ ≠ № ĿȂ 

Ѓ Є῎ ֥ҟ ‟ 

ῃ Ԉ ⱴ▲ 2̆02310̆ ѿ ₮ └ ̆

ᵣ₮ └ ᶛ̆ └ ᴯ H800ȁA800ῤ AI

₮ ̆ ԅ ᾢ ȁ ᵣ└ ῏֟ ₮

└ Ȃ Ҭ̆פ Ὲ ↓῀ └ Ȃ 

ῇ ץ ̆ ῏ ⇔ ῏̆ ľ Ŀ

̆ ₮ Һꜚ ҬȂ20229 ̆ῃ
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ᴪ ԋ ҂ ᴪ ̆ ᴪҺӈ└ Ҭⱬ Ⱳ Ԋ

ᴨ̆ל ᾴ ⇔ ̆ᾟ№ └ᵬ ̆

̆ᴨ ⇔ ̆ ⱬ ̆ ῏ᵣ

ⱬ̆ Ԉᴨלȁ ҺꜚȂ 

̆ Ⱶ ȁ Ḥ ȁ ȁ ҩ AI

̆ ₮ Ȃ20155 ̆ Ⱶ ȇҬ └

2025Ȉ̆ ₮ ⱴ̆ ꜚ ѿףḤ ҍ└ ҙ ̆ ꜚ

ῒ̆Ҭ Ғ ӊѿ 2̕0177

̆ Ⱶ ȇ ѿֲף ⅞Ȉ̆ ⱴ ֲ ֟ҙ̆

ꜚֲ ҍ ᴪ ῒ̆Ҭ ῏ ῍ ӊѿ̕

20221 ̆ Ⱶ ȇľ ԓĿ ⅞Ȉ̆ ₮ⱴ ꜚ

֟ҙ ̆ ֲ ȁ ȁ ȁԐ ȁ ῃ ῐ ֟

ҙ 2̕0237 ̆ ḤⱲȁ ҂ ȇ ֲ Ⱶ

Ⱳ Ȉ̆ ꞉ֲ ȁ ᴆ Һ⇔ 2̕023

10 ̆ Ḥ Έ ȇ ⱬ ꜚ ⅞Ȉ̆ ⱴ

GPUȁCPU Ⱶ ֟ ̕20241 ̆ Ḥ ҂

ȇ῏ԍ ꜚ ֟ҙ⇔ Ȉ̆ ⱴ GPU

̆ Ҭ Ȃ 

Ὲ Һ ҙⱵ ҉ Ғ̆ ԍῃⱳ GPU ȁ

ᴆ ץ ԍ GPU Ȃᵬҹ

֟ҙ ῏ ֟ Ὲ̆ ֟ Ҍֽꜛⱬ ᵣ└

Ԉⱬ̆ ₡ṢῒAI ⱴ ⱬ̆ҹAI֟ ҙ ᶫ῏ ⱬ ̆

ꜚ└ ҙ ȁ Ȃ 

Ὲ GPU ῃ ԅ ᵣ ̆ GPU

ȁ ᴆ ȁ ⱬ ̆ ΐ Һ ֟

῏ Ȃ ᴆ ̆Ὲ Һ ԅ ᴆ ̆ ԅ

ⱬ Ȃ ̆Ὲ ԍ GPU

ⱳ ԅ ‗ ̆ ̆

ⱬ ֟ Ȃ 
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Ὲ ⇔ ̆ ֤ȁ҉ Ҭ ̆ ҙ ֲ

Ȃ ῏ ֟ ף Ὲ̆ ⱳ ₮ΐ Ԉⱬ GPU

῏֟ ̆ Ғ≠ ᵩ ̆ ⱬ

Ȃ ╠̆Ὲ ֟ ᴧ ᴑҙ ̆ҹ ᶫ

ԅ Ȃ 

҉ ̆Ὲ Һ ֟ ҙⱵ AI ⱬ

̆ ⅞̆ ԍ ῐ֟ҙ̆ ľ ҕ

╠ ȁ Һ ȁ Ŀ ȂῈ Ҍֽ Һ

̆ ⇔ ҍ֟ҙ ⱬ̆ ꜚ AI֟ ҙ

Һ Ҭ Ȃ ̆Ὲ ⱴ ⇔ ̆ ֟ҙ

̆ҹ ֟ҙ AI Ạ₮ Ȃ 

ԑɻ ָ ҟ ‟ 

Ѓ҅Є ҟ↔ⅎ 

Ҭ ᴪȇ҉ Ὲ ҙ№ Ȉ̂ 2012ḱ ̃̆Ὲ ԍľ└

ҙĿҬ ľ ȁ Ḥ ῒז └ ҙĿ̆ ҙף ҹľC39Ŀ̕

ȇ ῐ֟ҙ ֟ Ⱶ Ȉ̂ 2016̃̆Ὲ

ԍľ ѿףḤ ֟ҙĿҬľ ֟ҙĿ ľ Ŀ ̕

ȇ ῐ֟ҙ№ Ȉ̂2018̃̆Ὲ ԍľ1ȁ ѿףḤ

֟ҙĿҬľ1.3ȁ ῐ ᴆ Ḥ ⱵĿҬľ1.3.4ȁ Ḥ ⱵĿ

ӊľ6520ȁ ĿȂ 

ЃԑЄ ҟ ᵩ┼ɻ ҟӀ װ ҟӀ  

1ȁ ҙҺ ᵣ└ 

Ҭ ֲ ῍ ҙ Ḥ Ὲ Һ ҙҺ ῒ̆Һ ҹ̔

ҙ ⅞ȁ֟ҙ ‰̕ ҙ ҙ ̕ ꜚ

Һ⇔ ̕ Ḥҙ̕ Ḥ ̕ Ḥ ῃ

Ȃ 

Ҭ ᵣ ҙ ᴪ Ὲ ҙ ҙ ῒ̆Һ ҹ

ȁ ҙ ꜚ̕ҹᴪ Ⱶ̆ҹ ҙ Ⱶ̆
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ҹ Ⱶ̕ ᴪ ᵝӊ ᵬ ̕ ᴪ ᵝ

ҙ ̆Ḇ ᵣ ҙ Ȃ 

Ḥ Ҭ ᵣ ҙ ᴪ ԅ ҙ ᵣ ̆

ᴑҙ Һ ֟ҙ ҙ ᴪ Ҋ̆ Һ

̆ Һ Ȃ 

2ȁ ҙҺ  

ᵬҹḤ ֟ҙ ̆ ᴪ ᾢ ȁ

ȁ ֟ҙ̆ ԇԅ ⱬ Ȃҹ ꜚ ֟ҙ

̆ Ḥ ֟ҙ⇔ ⱬ Ԉⱬ̆ ₮ ԅѿ ↓ ꞉ȁ

̆ҹ ֟ҙ ԅ Ȃ ȁ Һ

Ҋ̔ 

  ᴆ  ᵝ ῏ῤ  

1 2019  
ȇ2019 ᵬ

Ȉ 
Ⱶ  

ѿףḤ ȁ ȁ ȁ

ȁ ῐ֟ҙ  

2 2019  

ȇ῏ԍ

ᴆ֟ҙᴑҙ

Ὲ Ȉ 
Ⱶ  

₮ ԅ ᴆ֟ҙ

ᴑҙ  

3 2019  

ȇ ѿֲף

Ὲ῍ ⱬ ⇔

ᵬ Ȉ 

 

 

ȁ̓̀ ֣ ꜚ ֲ ⇔

֟ҙ ̆ ⇔

̆ ⱬ ⇔ ⱬ

ᴆ ῍֣ Ⱶ ⱬ̆ ꞉ ᴆ

̆ ῃ ᴪ⇔ ⇔ҙֲ

ȁ Ҭ ᴑҙ ֲ

Ḇ̆ ֲ ҍ

ᶏֲ̆ ҹ ꜚ ᵣ

ᴪԊҙ  

4 2020  

ȇ῏ԍ ꜚ Ⱶ

ⱴ

Ȉ 

Ⱶ  

8  

ᴑҙ Ԑ ȁ ᴆȁ

ȁ Ḥ ῀

⅞̂Ғ ȁ ̃  

5 2020  

ȇ Ḇ

֟ҙ ᴆ֟ҙ

Ȉ 

Ⱶ  

׆ ȁ ȁ ȁ ₮ ȁֲ

Ῑȁ ֟ ȁ ᵬ ѿ ᴨ

֟ҙҍ ᴆ֟ҙ ̆ ֟ҙ

ᵬ̆ ֟ҙ⇔ ⱬ  

6 2021  

ȇ ῏ Ⱶ

῏ԍ

֟ҙ ᴆ֟ҙ

Ȉ̂ ῏

Ȑ2021ȑ4  ̃

ȁ

῏ ȁ

Ⱶ 

 

ԍľ ԍ 0.5

֟ᴑҙ ᾢ ᴑҙ̆

ῤҌ ֟ Ҍ

֟ ȁ Ŀ ῏ ᾧ

῏  

7 2021  
ȇ῏ԍẠ ֣

ᴨ ᴑ ȁ Ḥ

ȇ Ⱶ ῏ԍ Ḇ ֟ҙ

ᴆ֟ҙ Ȉ
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  ᴆ  ᵝ ῏ῤ  

ҙ ȁ ᴆᴑҙ

└ ᵬ ῏

Ȉ̂

Ȑ2021ȑ413 ̃ 

ȁ

ȁ ῏

ȁ Ⱶ

 

̂ Ȑ2020ȑ8 ̃ ԋ ꞉

ȁ ȁ ȁ ȁ ᴑ

ҙ ᴆ ̆ ֟ҙ ȁ

’̆└ ֣ ᴨ ᴑҙ ᴆ

‰ 

8 2021  

ȇҬ ֲ ῍

ᴪ

ҩԓ ⅞

2035

Ȉ 

 

ԓ ⅞Ҭ ₮ ῀ ῐ

ȁֲ ȁ⇔ ꜚ ̆

⇔ ᵣ ̆ⱴ ̆ Ҭᴨל

῏ֲ ȁ Ḥ ȁ ȁ

ẫ ȁ ȁ ȁ ȁ

῏  

9 2021  

ȇ Ⱶ ῏ԍ

ľ ԓĿ

⅞ Ȉ 

Ⱶ  

ľ ԓĿ ̆ ⱴ ꜚ ֟ҙ ̆

῏ ⇔ ⱬ̆ ‰ᴰ ȁ Ḥ

ȁ Ḥȁ ȁ῏ ᴆȁ

ȁֲ ȁ ╠

̆ ᴪҺӈ└ ᴨלȁ

ᴨ̆ל ⱬ 

10 2021  

ȇ Ҭ ҈

ꜚ ⅞ 2̂021ĺ

2023 ̃Ȉ 

Ḥ  

ᵣ ᴨ ῃ̆ ѿᵣ ⱬ

Ҋץ̂ ̃ȁ

ῤ Ҭ ȁ Ҭ  

11 2021  

ȇῃ ѿᵣ Ҭ

⇔ ᵣ ⱬ

Ȉ 

 

ҙ ⱴ ̆ ≢

5G ̆ῃ ᴪ

̆ Ữȁ

̆ ℗ ꜚ Ҭ

ȁʟ ȁ ԑ ԑ ̆

Ҭ ȁԐ ȁ ѿᵣ

ⱬ ᵣ ̆Ḇ ̆

Ҭ Ȃ ȇ῏ԍ

ⱴ ῃ ѿᵣ Ҭ ⇔

ᵣ Ȉ̂ Ȑ2020ȑ1922

̃ ̆ҹⱴ ῃ ѿᵣ

Ҭ ⱬ ᵣ ̆└  

12 2022  
ȇ2022 ᵬ

Ȉ 
Ⱶ  

ⱴ ҙԑ ̆ ȁֲ

֟ҙ̆ ῏ ᴆ ⇔

ᶫ ⱬ 

13 2022  

ȇ̓͂ ԍẠ 2022 ֣

ᴨ

ᴑҙ ȁ ᴆ

ᴑҙ └ ᵬ

῏ Ȉ 

ȁ Ḥ

ȁ

ȁ ῏

ȁ Ⱶ

 

ҹẠ 2022 ֣ ᴨ

ᴑҙ ȁ ᴆᴑҙ └ ᵬ̆ ῏

ȁ֣ ᴨ ᴑҙ ᴆ

‰ Ȃ

̂ѿ̃ FPGA ̂̕ԋ̃

Ữ ̂̕҈̃ ᴰ ̕ ̂ ̃

ҙȁ Ḥȁ ῃ ̂̕ԓ̃EDAȁ

IP Ⱶ 

14 2023  

ȇ

῏ԍẠ 2023

֣ ᴨ

ᴑҙ ȁ

ᴆᴑҙ └ ᵬ

῏ Ȉ 

ȁ Ḥ

ȁ

ȁ ῏

ȁ Ⱶ

 

2023 ֣ ᴨ ᴑҙ

ȁ ᴆᴑҙ Ҋץ̂ ľ Ŀ̃

└ ᵬ̆ 2022 └ ȁ֣

ᴨ ᴑҙ ᴆ ‰Ȃ ԇ

ᴑҙѿ ᴨ  
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  ᴆ  ᵝ ῏ῤ  

15 2023  
ȇ ⱬ

ꜚ ⅞Ȉ 
Ḥ  

׆ ⱬȁ ⱬȁ Ữⱬץ

ҩ ₮ԅ⌠ 2025 ̆

ⱬ  

16 2024  

ȇ ҙ ҙ

Ȉ 

Ḥ  

ⱬԈ⌠ 2027 ̆80% └҉ץ ҙᴑ

ҙ ̆ ῏ȁ

└ ֟ 100҆ ̆ľ5G+ ҙ

ԑ Ŀ 2҆ҩȂ ӊѿ̔

ⱬ Ȃ ҙ ȁ ҙ

ⱬȁ ҙ ̆

ȁ ῏ȁ └ ȁ

Ԑ ҙ ⱬ ̆ ҙ Ҭ

̆ ֟ȁ ȁ ῃ

ⱬ ̆ ҙֲ ȁ ҙ

ȁ ҙ ⇔  

17 2024  

ȇḤ ‰

ꜚ ⅞̂2024ĺ2027

̃Ȉ 

Ҭ Ḥ

Ⱳȁ

ȁ

Ḥ  

ѿ ֲ ‰̆ ȁ

ȁᴶ ȁ ῃȁ ‰ └Ȃⱴ

ȁ ֲ ‰ └̕ԋ

ꜚ ‰ ̆ⱴ ȁ

ȁ῍ └ȁ ԑ ᵬ ῍ ῏

‰└ ̆ Ⱶ ‰

└̕҈ Ԑ ‰̆ⱴ Ԑ ȁԐ

ᵬ ȁ№ Ԑȁ ԐȁԐ ȁԐ

ȁ Ԑ Ⱶ ‰ └̕ ⱴ

Ḥ ‰ ̆ ꜚ ȁⱳ ȁ

‰ └̆

ȁ Ḥȁ ῏ ‰

̕ԓ ‰ ̆ⱴ ῀

ĺ ₮ ȁ Ḥ ȁ Ḥ

ῃҍ Ḡ ῏ ‰ └̕

Έ ⱴ Ҋѿףԑ ȁWeb3.0ȁᾝ

ῐ ‰ ̆

‰ └̆ ‰ 

18 2024  

ȇ῏ԍ

ῃ

Ȉ 

 

Ȃ ῀ Ԑ

ꜚ̆ⱴ ̆

ᾠ ̆ ᵞ

Ȃ ⱬ ̆

ⱬ ҍ ⱬ ᶫ

̆ ᵞ ⱬᶏ Ȃ

≠ ̆Ḇ ӊ ȁ ᴑ

ӊ ȁ֟ҙ Ḥ Ȃⱴ

ꜚ ȁ ȁ ȁ

Ҋ ȁ ≠ Ⱶȁ ⱬȁ

Ὲ῍ ȁ ̆

Ȃ ꜚ

Ⱶҍ ȁ ȁ

≠̆

Ⱶ ᵞ Ȃ ꜚ

῀ ⱬ ̆

ҍ  
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3ȁ ҙ ᵣ└ȁ ҙҺ ֲ  

ӥӊľ ԓ  ҙⱵҍ Ŀӊľԋȁ ֲ ҙ

’Ŀӊľ̂ ̃ ҙ ҳ ҍ Ŀӊľ1ȁ ҙ Ŀӊľ̂1̃

֟ҙ ĿȂ 

ЃҎЄ ҟ ‟  שׂ

1ȁῃ Ҭ ҙ ’ 

֟ҙᵬҹ ᴪ ȁ ᾢ ֟ҙ̆

ҹῃ ῍ Ȃ ᵣⱴ ⱬ ȁ ץ̆ Ⱶ ȁ

֟ ȁ Ḥȁ ȁ Ҋ ̆ῃ Ҭ

ᵣ ԅ Ȃ ̆ ҙ Ҍ

̆ῃ Ȃ 

̆ ̆ ҙ ԍ

ӈ € ῒ̆ ⌠ԅ ᴪ ῏ Ȃ ₮ ῏ ̆

׆ ȁ ᴨ ȁֲ Ῑ ҩ ꞉ ҙ Ȃҍ

̆ Ԉ ̆ᶏ ֟ҙ ԅ ᶫԊᴆ̆

֓ ԅ ᶭ ȁ ֟ └ԍ ῏ Ȃ

ᵬҹ ֟ҙ̆ ┴Ҍ ȂҊ ⌠ ᶫ

̆ ꜚ ֟ ף ̆ ҹ ῤ ᴑҙ

ԅ Ȃ 

≠ № ῃ̆ 2020׆ 24,932.53ַ

ᾝ 2024 36,067.52ַᾝ̆ ҹ 9.7%̕ῒҬ̆Ҭ

ҹ ₮̆2020 ҹ 8,762.62ַᾝ̆2024

14,037.11ַᾝ̆ 12.5%̆ ԍῃ Ȃ

̆ AIȁ5G ῐ ̆ 20252029ῃ

ⱴ ̆2029 63,021.62ַᾝ̆

11.0%̕ῒҬ̆Ҭ ῤ ᵣ֟ҙ Һ ⱴ ץ

̆ Ḡ 2029̆ל 27,440.31ַᾝ̆

12.8%̆ ԍῃ Ȃ 
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2020-2029ῃ Ҭ ̂ ῀̃ 

 
̔ ≠  

2ȁ ⱴ ҙ ’ 

̂1̃Һ  

ȁ ֟ⱬҌ Ҋ̆ץ GPUҹף ΐ

ⱬ ⌠ԅ Ȃ ≢ ╠ ᾢ GPU

֟ ₮ᴰ CPUץ ⱬȂҺ AI ⱴ

Ҋ₃ץ ̔ 

1̃GPU 

GPU ∆ ԍ ̆ ҹ ⱴ ̆ῒ

ᴋⱵȂ ӟ ̆GPU AI ҍ

ҹҺ ȂGPU ῤ ⱴ ȁ

ᵬ ῏ ̆ ȁ № ̆ ԅ

ҍ ᴆ ̆ ҹ ף ᴆȂ 

2̃ASIC 

ASICҹ └ ̆ῒ ᴆ

ⱳ ȂAI ASIC ᴨ ̆

ⱳ ҍ ӊ ⌠ Ȃῒᴨל ԍ ᵞⱳ ̆

֟ ̆ᶛ Ҭ AIⱴ

Ȃ 
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3̃FPGA 

FPGAѿ ᴆ̆ ᴆ └ ⱳ ȂҍASIC

̆FPGAΐ ̆ ᴆ ̆

ҍᵞ Ӟ ҹ ₮Ȃῒ ԍ ף ȁ ᴆ

AI ̆ ῒ ̆ ᴆⱴ

ҍ Ȃ 

AIҺ ⱴ Ҭ̆GPU ASICȁFPGAΐ ᴨ

׆Ȃל ̆GPU AI ҍ ̕ ⱳ ҉̆ῒ₡Ṣ

̆ ӄ ӈⱳ ̆ FPGA

└ ҍASIC ῃ └ғҌ ̆ ᴨ̕ ⱬ ץ̆

ᴯ B200ҹף GPU֟ ԍ ╠FPGAASIC̓͂ ֟ ̕

̆GPUɰ ҍ ̆ FPGAץ ASIC

ΐῚ ҉ Ԋ Ȃ GPU ҉

̆ᵖῒ ȁ ȁ ҉ ₮ᴨ̆לᶏῒ ҹAI

ҬῚΐ ҍ ᴨ Ȃ 

Һ ⱴ  

 
̔ ≠  

̂2̃ ⱴ ֟ҙ №  

AI ⱴ ֟ҙ №ҹ҉ ȁҬ Ҋ ҈ҩ №ȂῒҬ̆

Ὲ ᵝԍҬ ̆ ֟ҙ ̆‗ ԅ ҩ ҙ ԈⱬȂ

֓Ὲ IDM ̂ ȁ└ ȁ ȁ ҍ ѿ ᴑ
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ҙ ҙ ̃̆Ӟ FablessȂ ̆ № Ὲ ΐ

Һ EDA ᴆ IP ⱬ̆ ѿ ԅῒ ֟ҙ Ҭ ᵝȂ 

҉ ᶫ EDA ᴆȁIP ץ̆ └

ȂEDA ᴆ IPʟ ҹ ᶫ ΐ ̆ ᶫ

↕ҹ └ ȁ ᶫ῏ Ȃ 

Ҭ ̆ AI ⱴ Ὲ ̆ └ ȁ

Ȃ └ № ף ᶫ̆ ↕

̆ IC ȁ ᵬ̆ץ Ḡ ΐ ₮ Ȃ 

Ҋ AI № └ Ȃ№ Һ

AI ⱴ ̆ └ ̂ODM̃ ↕ AI ⱴ ⌠

֟ Ҭ̆ ט֜ Ȃ Ҋ AI ⱴ ȁ ֲȁ

ꜚ ȁᾝ ȁ ȁ ȁ ҙ ꜚ ȁ ᴧ ҙȂ 

AI ⱴ ֟ҙ  

 

̂3̃Ҭ ⱬ  

≠ ̆ AI ̆Ҭ ⱬ

̆ל ᵣ ׆ 2020 136.20 EFLOPs2024

617.00 EFLOPs̆ ҹ45.9%̕ ⌠2029Ҭ ⱬ

⌠3,442.89 EFLOPs̆ 40.0%ȂῒҬ̆ ⱬ

ⱬ ̆ῒ EFLOPs2024 202059.20׆

438.07 EFLOPs̆ 64.9%̆ 2025 2029

̆ ⱬ ץ 45.3% 3,035.91 EFLOPs̆ ѿ
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ל Һ ꜚⱬ ԍAI ῀ ̆Ḇ ԅ ⱬ

̆ ꜚ ⱬ Ȃҍ ̆ ⱬ 2025׆ 215.55 

EFLOPs 2029 406.98 EFLOPs̆ Һ ԍᴰ ҙ

̆ ᴑҙ ⱲῈȁ Ữ ȁҙⱵ

Ȃ 

2020-2029Ҭ ⱬ  

 
̔ ≠  

̂4̃AI ⱴ GPUᴍ №  

Ҭ AIҊ ĂI ⱴ

̆ └ ⱴ῀Ȃ ╠ ĞPUɰ AI Һ Ȃ

Ҍ ףASICFPGAҹץ̆ ῒז Ӟ ҙ ̆ Ҭ

ѿ ᶛȂ 

̆ Ҭ GPUᴑҙ ҉ Ҍ ̆AI ⱴ

Ȃ ≠ ̆⌠2029̆Ҭ AI

2024׆ 1,425.37ַᾝ 13,367.92ַᾝ̆2025 2029

ҹ53.7%Ȃ׆ № ҉ ĞPU ̆ῒ

ᴍ 2024׆ 69.9%҉ 2029 77.3%Ȃ 
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2020-2029Ҭ AI ⱴ  

 
̔ ≠  

3ȁGPU ҙ ’ 

̂1̃GPU ӈ  

GPÛ ̃ ȁ ȁ ̆ ѿ Һ

ԍ ⱴ ȂGPU׆ ᴋⱵ ̆ ᴆ

ᴆ ̆ ⱴ ȂGPU ῏ ᴆ ‗

ῒ ⱬ ץ̆ ΐȁ ̂APĨ

ᴆ ̆ ѿ Ḡԅ Ҭ

GPU ⱬȂ 

GPU  

 

ⱳ ᵝ̆GPUҺ №ҹῃⱳ GPUȁ GPU GPGPU̔ῃⱳ
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GPŬץ ᴯ ҹף ̆ GPUΐ ⱳ ҍ

̆ ᵬ ȁ ץ Ὶ ΐᴨ̆ל

ῐ ╠ ⱴ ̕ GPŬҒҹ PC

̆ 2D/3D ԅᴨ ̕GPGPŬ

ԅҍ ῏ ⱳ ̆Ғ ԍ≠ GPU ᴋ

ⱵȂҍῒז GPU ̆ῃⱳ GPU ̆ ᾝ

ȁҕ ȁΐ ȁ AI AI Ҋ̆ῃⱳל GPU

ԈᴨלȂ 

̂2̃GPU֟ ׃  

1̃GPU῏ ׃  

GPU ҩ῏ ‗ ̆ ȁ ᵬ ȁ ȁ

ȁ ⱬҍ ̔ 

j ȂᵬҹGPU ̆ ĞPU ȁ

ȁAI ⱴ ᴋⱵ ̆ Ȃ

ⱴҌֽ ץ Ӟ̆ № ᵬ ׆̆

Ȃ 

k Ȃ GPU ̆

₮ΐ Ȃ ῤ

ᴋⱵ̆ ȁᵞ Ȃ 

l Ȃ GPUҳ Ữ ̆

ȁ № Ἕ ҹ Ȃ ⁞ GPUҍ ῤ

ӊ ᴰ ̆ ᴋⱵ № Ҋ Ȃ 

m Ȃ ᵝ ῤ GPUῤ Ữ ᴰ Ȃ

Ḡԅ ̆ ̆

Ȃ ̂ ӟ ̃ ̆

῏ ӊѿȂ 

n ⱬȂ ⱬ GFLOP/Ŝץ ַ ̃ ̆

GPU Һ Ȃ ⱬ AI ȁ



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-141 

ȁ Ҭ ץ ֟₮Ȃ 

o ȂGPU ̂ FP64ȁFP32ȁFP16ȁ

FP8ȁINT8̃ ԅῒ ᴋⱵҬ Ȃ AI Ҍ ̆

Ҍ Ӟ Ҍ Ȃ GPU

Ҍֽΐ ̆Ӟ AIᴋⱵҬ ᶃ ҍ Ȃ 

GPU҉ ῏ ̆ ‗ ԅῒ AI ȁ ץ̆

ȁ Ȃ GPU ȁ

ȁ ȁ ⇔ ҍ ῀̆Ӟ ꜚԅ

GPU Ҍ ̆ҹ ҙҍ ԅ Ȃ 

2̃GPU ׃ ῒ №  

GPU ҉ ȁҬ ȁ ꜚ ȁ ᴆ

ȂҺ Ҭ GPU ᴆ ᴆ ҉Ȃ

ᴆ Ҭ̆GPU ῀ IP ᴆ ץ̆

Ȃץ ᴯ CUDA ҹᶛ̆ῒ 2006 ץ₮ Ҍ ̆

ԅ ҆ ֲ ̆ ԅ ғ Ȃ ῃ ῤֽ̆

₃ Ὲ ԅ ᴆ Ȃ ╠̆ ᴯ Ҍ ̆

CUDA Ὶ Ȃ ̆ ҍ

̂ CUDÃḠ Ὶ ῐ ̆ ᴍ Ȃ 

GPU  
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3̃GPU ҙ ҙ №  

GPU ҙ ҙ ȁ ȁ ȁѿ ‗ SoC

̆ Ҍ ᵣ ̔ Ғҙ

To BҹҺ̕ץ̆ Ⱶҩֲ ̆Ӟ ᴑҙ

ҍ ̕ ᶷ ᶫ ҹ̆ Ҭ ᵬ

ᶫ ѿ̕ ‗ ↕ ᴆѿᵣ ̆ ҙ

̕ SoC↕ GPUȁCPU ѿ Ҭ̆ҹ ֲȁ

ᶫ └ ȁ ῀ ⱬȂ ֓ ҙ №

̆ӞҹGPU ԅ ᾝ ῀ ԈᴨלȂ 

̂3̃ῃ Ҭ GPU  

ῃ GPU֟ ҙ ⅞№ҹ҈ҩҺ Ȃ ̔ ᴯ ҩ

ֲ ̂PC̃ Ҭ ԅῒ ᵝ̆ ᾢ ₮ԅ GPU Ȃ

̔ ῀21ҕ ̆ CUDA ₮̆ ᴯ ԅ GPU

ⱬ̆ GPU֟ҙ Ȃ ̔AI ῐ

ꜚ GPU AI ⱴ Һ ᵝ̆ ԋ ̆GPU ⱴ

ᵬ ̆ ╠ ֟ҙ ԅ Ȃ 

ҍῃ ֟ҙ ̆Ҭ GPU֟ ҙׅ ԍ ̆ᵖ ῤᴑҙ

҉ Ҍ ̆ Ȃ 

̂4̃GPU ҙ №  

GPUҙ ₮ľ ͠ Ŀ ⱴ ῖ ȂῒҬ̆ Һ

ꜚ̆ᶛ ׆̆ ף2000 ⌠

ץ̆ ׆ף2010 AIⱴ ̆ ֓ ԅ

Ȃץ ᴯ ҹᶛ̆ῒ ᴇ 2016̂ Pascal ̃

2024̂Blackwell̃ 20Ṑ̆ᾟ№ ԅ ⇔ ҙ

ᵀṿ ᵬ Ȃ 

̆ ҙӞ Ҭ ̆Һ ҍ֟ ף Ҋ ℗

῏Ȃ GPU֟ ҹ18 24ҩ ̆ ⇔ ΐ

ꜚ̕ Ҭ GPU֟ AI ̆֟ 12
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24ҩ Ḇ̆ᶏᴑҙҌ ⱬ Ȃ Ԑ̆ Ⱶ ᶫ ̂ ֒

ⱵAWS Azurẽ GPU ⅞ AI ̆

2023ῃ AIⱬ ᶏGPU 48%̆p 2024№ᴑ

ҙ ̆ ₮ῖ ľ ‖Ŀ Ȃ 

̆ ᶫ GPU ֟ Ȃɒ ̆

GPU₮ └ḆᶏҬ ᴑҙⱴ ֟ ף 2̆024NῈ

Ҋ ֟ ⱴ ₮ 50̓ ̆ᶏ ῤ ᴍ ׆ 5%

15%̕ 2025 ῏ ῤ₮ Ҋ ̆

ᾢ └ ֟ ט֜ ̆ ᴇ ꜚȂ 

̆Ҋ Ӟ ҙ ֟ ȂAI

₮ ̆ ̂ xAIGrok3 ᶏ 10

҆ H100 GPŨ ꜚ Ҭ GPU 20232024 120%̕

L4 ↕ᶏ ̆ ₮ ֟ ▼Ȃ

ӊҊ̆ ᵣ 30%̆p ῒ ꜚ

̆2024ῃ PC₮ Ҋ 8.3%̆ᵖ ᾝ

ל 12%̆ ₮ № Ȃ 

ᵣ ̆GPU ҙ ꜚ ̆ל

֟ ȁף ץꜚ ҍ ̆ ԅѿҩ

ꜚ Ȃ 

̂5̃ῃ Ҭ GPU  

ῃ ῤ̆ AI ̆

῀ Ȃ ̆ ԓ Ҭ̆ AI ̂ ChatGPT ̃

̆ῃ AI ⱬ ⱴȂץ ᴯ ҹף GPU֟ ̆ ῒ

ץ ᴨ ⱬ ̆ᶏ GPU ԓ ԅ

̆2024⌠10,515.37ַᾝȂ 

̆ Ҭ ֟AI ̆ DeepSeekȁΐ ȁ

Ҭ̆ AI ⌠ ᾢ ῃ̆ AI ֞

ӊ ῀ԅѿҩ ᾝ Ȃ ≠ ̆ῃ GPU
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2029 ⌠36,119.74ַᾝ ῒ̆Ҭ Ҭ̆ GPU 2029

⌠13,635.78ַᾝ̆ ῃ Ҭ 2024׆ 15.6%

2029 37.8%Ȃ 

2020-2029ῃ GPU ̂ ῀̃ 

 
̔ ≠  

ԓ Ҭ̆ GPU֟ҙ ̆ל 2020׆ 384.77

ַᾝ ⌠ 2024 1,638.17ַᾝȂGPU֟ ҙҊ №ҹ AI

֟ ֟ Ȃ ̆ AI Ҍ ̆ ԍGPU ⱬ

ᴪ₮ Ȃ ≠ ̆ ⌠ 2029

Ҭ GPU ⌠13,635.78ַᾝȂ 

Ҭ AI ̆GPU ҽ Ȃ

ӟ № AI Ҍ ̆ GPU Ӟ

ӊ Ȃ ᴯ GPUῈ ᵟԅ ѿ ̆ Ҭ ԅ

ᵝȂ ̆ ῤ GPUῈ Ӟ Ҍ ⇔ ̆

Ҭ AI֟ ҙ ̆ ל Ȃ 

Ҭ AI GPU 2020׆ 142.86ַᾝ 2024

996.72ַᾝ̆ 62.5%Ȃ ̆ AIҌ ̆

ⱬ ̆ ≠ ̆⌠2029̆AI

GPU ⌠10,333.40ַᾝ̆ ҹ56.7%Ȃ 

̆ ֟ Ӟ Ḡ 2020׆̆ 241.91

ַᾝ 2024 641.45ַᾝ̆ 2029 ѿ 3,302.38ַᾝȂ 
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2020-2029Ҭ GPU ̂ ῀̃ 

 
̔ ≠  

A̔I ֟ Ҭ ̂ ԍ Ҭ ҬAI GPU

῏֟ ̃ȁ ̂ ԍ ȁ ȁ ֲ GPUȁSoC

῏֟ ̃ȁῒזԐ ̕ ֟ Һ ԍAI PCȁ PC Ⱳ

ῈPC GPU ῏֟ Ȃ 

Ҭ AI GPU Ҭ̆ Ҭ GPU֟ №

ῒ̆ 2020׆ 82.00ַᾝ70.1%ץ ̆

2024 687.22ַᾝ̆ ץ 55.7%

2029 6,639.16ַᾝȂῒזAI ֟ ̂ Ԑ ֟ ̃

58.8%ץ 2029⌠3,694.24ַᾝȂ 

2020-2029Ҭ AI GPU ̂ ῀̃ 

 
̔ ≠  

̂6̃Ҭ GPU №ל  

Ҭ GPU֟ҙ Һל ᵣ ȁ ҈ҩ Ȃ 

̔ל AI ף ⌠ ̆Ҋ ⱬ ̆ ꜚGPU֟

ⱴף Ȃ ĞPU ⱬ ̆ Ȃץ ᴯ

ҹᶛ ῒ̆GPU ╠2022׆ ң ҉ץ ѿ ̆ ⱬ



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-146 

Ȃ ѿ ל ԍ GPUᴑҙ ῀ȁ ᵣ ȁ

֟ҙ ᴨ ץ ֲ ꜜⱬȂ ҹ̆ ⱬ ĞPU

ᾢ ̆ ᾝ̆ץ Ȃ 

Ҭ̔ל GPU ⱴ ֟ Ȃ └

ῃḠ ꜚҊ̆ GPUᴑҙҌ ֟ ̆ ꜚ

֟GPU Ȃ Ҭ̆ GPU ֟

̆ ֟  Ȃף

ל G̔PU ̆ ⱳ ҹ Ȃ

ҹԅ Ҋ ̆GPU ҍ ⱬ̆ ᶫ ῃ

‗ Ȃᶛ ̆ AI Ἕ ȁ └ᵬȁΐ ̆GPU ⱳ

ҹ Ȃ ̆ AI֟ ҙ ̆GPUᵬҹ AI ȁ ץ Ҋ

Ҭ ̆ῒ AI ԅ PC ֟ҙȂ

̆GPU₡Ṣῒ ᴨלȁ ⱳ ̆ ѿ AI

ᴍ ̆ ῐ Ҭ ᵬ Ȃ 

ᵣ ̆Ҭ GPU ȁ ֟ ף

̆ ̆ҹ ҙ ҍ ᶫ Ȃ 

̂7̃GPU ҙ ῀  

1̃  

GPU ̆ ᴆ ȁ ᴨ

ᴆ Ȃ ῤᴑҙ GPU Ҭ ҳ ֟ ᴆ

̆ ῤ ᴆ ῃ Һ ҹ Ȃ 

2̃  

GPU ῀Ȃ ῀ №

ȁ ⱴ ꜚ ῀ ̆ ҙ

ԅ ῀ Ȃ 

3ֲ̃  

GPU ҙ Ғҙֲ ̆ ῒ GPU ȁ
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ᴨ ᴆ Ȃ GPU ֲ ҹ ̆

ᴑҙ ῀ Ȃ 

4̃  

GPU Ҭ Һ ᵝ̆ῒ֟ ȁ

Ὶ ⌠ԅ Ȃ ֟ GPU ᴑҙׅ ԍ ∆ ̆

̆ Ҭ ҳ Ҍ ȁῚ

Ҍ ̆ ῒ ԈⱬȂ 

Ѓ Є ҟ ҹ ғ  

1ȁ ҙ  

̂1̃ ֟ҙ  

֟ҙ Ҭ ȁ̓͂ ֟ҙ ᵬ̆ҹ Ḥף

֟ҙ ֟ҙӊѿ̆ Ḡ ῃ ᵬ ̆ ѿ

ҩ ף ץ ⱬ Ȃ ̆ ₮

꞉ ֟ҙ Ȃ 

20208 ̆ Ⱶ ȇ῏ԍ Ḇ ֟ҙ ᴆ֟ҙ

Ȉ̆ ȁ ȁ ȁ ₮ ȁֲ ȁ

֟ ȁ ȁ ᵬ ῇҩ ̆ ѿ ᴨ ֟ҙ ᴆ֟ҙ

̆ ֟ҙ ᵬ̆ ֟ҙ⇔ ⱬ Ȃ202012̆

ȁ Ⱶ ȁ ȁ Ḥ ȇ῏ԍḆ ֟ҙ ᴆ֟ҙ

ᴑҙ Ὲ Ȉ̆ ꞉ ᴑҙ ᴆ

ᴑҙ̆ ≠ ̆ ѿ ԓ ᾧ ᴑҙ ̆ ⁞ 10%

ᴑҙ Ȃ20213 ̆ȇҬ ֲ ῍ ᴪ

ҩԓ ⅞ 2035 Ȉ ₮̆ ‰ ╠ ̆

ѿ ΐ ╠ ȁ ̆ ᾢ └ ҙ ̆ ꜚ

֟ҙ⇔ Ȃ 

₮ ҹ ҙ ԅ ҹ̆ ҙ

ᶫԅ Ȃ 
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̂2̃ ҙ֟ҙ  

ᵬ̆ҹῃ ֟ └ Һ Ҭ̆ Ḥ ֟ҙ

̆ Ḥ ֟ҙ ῃ ᵝ ҹ̆Ҭ ֟ҙ ᶫ

ԅ Ȃ ∆ ȁ └ ȁ ῃ֟ҙ

̆֟ҙ ̆҉Ҋ Ȃ └ ̆ Ҭ

ȁ Ὲ ȁ └ ᴑҙ̕ ̆

ȁ ȁ ῃ ᾢ Ȃ ҙᵬҹ

ҙ № ̆ ֟ҙ Ҭ ҉ Ҋ ῏ ᵬ Ȃ ֟ҙ

ᶏ ᴑҙ Ӟ̆ ‰ Ḡ̆

ҙ Ȃ 

̂3̃  

AIȁ Ҭ ȁ ȁҒҙ ꜚ Ҋ

̆ ⱴ Ȃ ̆ ף ᴪ Ḥ ҍֲ

֜ԑ ̆Ӟ ꜚԅ ȁ ȁ ῒ ֟

ȂҊ ҹ̆ ҙ

Ȃ 

2ȁ ҙ  

̂1̃ ֲ  

ҙ ҙֲ׆ Ғҙ Ữ ҙֲ׆̆

ΐ ̆ ῀ ȁ ȁ ̆

Ҍ Ȃ ῤ ҙֲ ᴝҌ ̆p

ֲ ׅ ̆ ҹ ᴑҙ̆ ῒ ᴑҙ

Һ ӊѿȂ 

̂2̃ Ԉ  

̆ ̆ ῒ GPU Һ ᴑҙҺ

̆ ῤᴑҙ ᴍ ᵞ̆ ҳ Ԉ ⱬ̕ ῤ

̆ ῤ ҙ ₮ ̆ ҙ ҹ ῤ֟ҙ

ӊѿ̆ ҙῤᴑҙ Ҍ ̆ Ԉ ⱴ▲̆ᴑҙ Ҍ
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Ԉⱬץ Ҭ ѿ ӊ Ȃ 

̂3̃ ⌠ № ₮ └ 

̆ № GPU ₮ └Ҍ Ȃᶛ ̆2019

ץ ̆ ᾢ ᾣḤ ȁ ȁ ȁ ῤ AI

ᴑҙ↓῀ľ ᵣ Ŀ̕202210 ̆ Ὲ ԅѿ ↓ ȇ₮ └ ᶛȈ

Ҋ Ҭ ₮ └ ̆ ѿ ԅ Ҭ ᵣ ҙ └̕2023

10̆ ѿ GPU₮ └ ᾢץ̆ ᵣ

└ ҹ℗῀ ̆ῃ ⱴ Ҭ ᵣ ҙ̆ ≢ ῤᾢ └ ⱬ └̆

GPU ֟ ץ̆ AIȁ ᾢ ⱬȂ

20251 13̆ ԅѿ ҉ Ҥ ῃ AI ̆

ῃ AI ῃ ῤ Ȃ҉ ↓ Ҍֽ€

ԅ GPU AI Ҭ ᵝ̆Ӟ ѿ ₮ԅ ⱴ

Һ GPU Ȃ 

Ѓ֒Є ҟ Ԏ  

ῃ ҙ ᵣ ̆ ᴑҙ ȁ

ΐ ᴨלȂ ῤ ₡Ṣ Ҋ Ⱶ̆

ѿ ᴍ ̆ ᵈȂ 

1ȁ ᴑҙ 

Һ ᴑҙ Ҋ ̔ 

Ὲ   Һ ҙⱵ Һ ֟  

ᴯ  

̂NVIDIĂ

NVDA.Õ 

19934  

Һ ԊGPU׆ └ ̆֟ ԍ ȁҒҙ

ȁ Ҭ ꜚ ̆ AI ԍ

ᾢ ᵝ 

ᵣ 

̂AMD̆

AMD.Õ 

19695  

Ғ ԍ ȁ Ḥ ҙ

̂CPUȁGPUȁҺ ̃ └ ̆ ᶫ

‗ ̆ ᶫ ᵞⱳ

‗  

2ȁ ῤ ᴑҙ 

ῤᴑҙ ⱴ ѿ ̆ ԅ ᾝ Ԉ Ȃץ

Ҋ ף№ ᴑҙ ’̔ 
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̂1̃҉ Ὲ  

ȁ ᾣḤ ȁ ᵬҹ҉ Ὲ ̆ ΐ ѿ ᵝ

̆ΐᵣ ’ Ҋ ̔ 

Ὲ   Һ ҙⱵ Һ ֟  

̂688256.SH̃  
20163  

Ғ ԍֲ ҍ⇔ ̆ ᶫԐ ѿᵣȁ

ᴆ ↓ ֟ ̆ ԍԑ

ȁ ȁ֜  

ᾣḤ

̂688041.SH̃  
201410  

Һ Ԋ׆ ȁⱴ ֟

ȁ ̆֟ Ὶ x86פ ̆ ᴑҙ ȁ

Ԑ Ҭ ȁֲ  

̂300474.SZ̃ 
20064  

Ғ ԍGPU ҍ ҹ̆Ḥ ȁ

ᴰ ᶫ ȁ ‗ ̆ ῤ

GPU ҍ  

̂2̃ ҉ Ὲ  

1̃GPU  

҉ מ ᴍ Ὲ ȁ҉ ᵣ ᴍ Ὲ ȁ

̂҉ ̃ ᴍ Ὲ ȁ ꜚ ̂ ֤̃ Ὲ ȁ ῌ

ᴍ Ὲ ȁ ֤ Ὲ ȁ ̂ ̃ Ὲ ȁ

ᵣ ̂ ̃ Ὲ ȁ ҳ ᴍ Ὲ ȁ ᵣ̂҉

̃ ᴍ Ὲ Ȃ 

2̃ῒז ⱴ  

NῈ ȁ҉ ᴍ Ὲ ȁ ב ̂ ֤̃ Ὲ

Ȃ 

҉ Ὲ ῍ ԅ ῤ ⱴ ᾝ Ԉ Ȃ 

ᵣ ̆GPU ⱴ ҙ ₮ ᴑҙҺ ȁ ῤ

Ԉ Ȃ ῤᴑҙ ȁ ̆

֟ ף Ȃ 

Ѓ῏Єғ ҟ ῎ ‟ 
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Ὲ ҍ ᴑҙ ῤ ᴑҙ Ԉ ’ Ҋ̔ 

Ὲ  ֟   ≠  ᴑҙ  ⱬ ֟ҙ    Ԉ ⱬ 

ᴯ  

ԍ GPU Ԑ

ֲ

 

Fabless 
ȁⱴ

ץ  
ᴑҙ 

2024 ῀129.14

ַ ᾝ̆
9.90% 

֟ҙ

̆

ῃ ᾢ 

Һ Ԑ

ֲ

ȁ ȁҒҙ

ȁ

 

ῃ ᾢ̆ғ

Ҍ  Ҭף

Ԉ ⱬῃ

ᾢ̆CUDA

 

AMD 

Ҭ ȁ

ȁ ῀

ҙⱵ ̆

CPUȁGPUȁ

FPGAȁDPUȁSoC

֟  

Fabless 
ȁⱴ

ץ  
ᴑҙ 

2024 ῀ 64.56

ַ ᾝ̆
23.23% 

֟ҙ ̆

ῃ

 

Ҭ ȁ

ȁ ῀

 

ғҌ

 Ҭף

Ԉ ⱬ

̆ROCm

Ғҙ

ҹᴨ  

NῈ  
Ԑ ȁ

ֲ  
Fabless 

ȁⱴ

 
ᴑҙ 

2024 ῀ 1,797

ַᾝ̂ ᵣ ̃̆

20.84% 

֟ҙ

̆ ῤ

 

Ԑ ȁ

ȁ ȁ

 

ҹ ғ

Ҍ  Ҭף

ᶭ ԍNῈ ᵣ

ᴨל 

ᾣḤ  

ԍ x86פ

ᾣ CPU

ԍGPGPU

DCU  

Fabless 
CPU DCU

֟  
ᴑҙ 

2024 ῀ 34.46

ַ ᾝ ̆ ῀

37.61%̕ 2024

ֲ 2,157ֲ̆

90.18% 

֟ҙ

̆ ῤ

 

Ḥȁ ȁԑ

 

ҹ ғ

Ҍ  Ҭף

ҍ

̆ҍᴧ

ᵬ̆ ᴆ 

 

 

Ԑ ȁ ȁ

IP 

Fabless 

IP ȁ

ȁⱴ ץ

 

ᴑҙ 

2024 ῀ 10.72

ַ ᾝ ̆

91.30%̕ 2024

ֲ 741ֲ̆

75.61% 

֟ҙ

̆ ῤ

 

Ԑ ȁ

ȁ ȁ

 

ҹ ғ

Ҍ  Ҭף

ΐ Ԑ ѿᵣ

̆

ѿ ᴆ  

 

GPU ȁ

ⱴ

֟ ȁ Ғ

 

Fabless 

GPU ȁ

ⱴ ֟ ȁ

Ғ  

ᴑҙ 

2024 ῀ 2.81

ַ ᾝ ̆

60.18%̕ 2024

ֲ 586ֲ̆

֟ҙ

̆ ῤ

 

ԍ

̆֟

Ҭ

ҹ ғ

Ҍ  Ҭף

֟ ץ ҹ

Һ̆  
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Ὲ  ֟   ≠  ᴑҙ  ⱬ ֟ҙ    Ԉ ⱬ 

61.55%  

 

ԍῃⱳ GPU

ȁѿᵣ

̆ Ԑ

ȁ

 

Fabless 

GPU ȁ

ѿᵣ  

 

∆⇔ᴑҙ 

2024 ῀ 13.59

ַ ᾝ ̆

309.88%̕ 2024

ֲ 886

ֲ̆ 78.69% 

֟̆

ῤ

ҙ  

AI ȁҒ

ҙ ⱴ ȁ

ⱴ ̆

ץ ᶷ  

 

ҹ ғ

Ҍ  Ҭף

ᶭ MUSA

֟

ⱴ  

̔ Ὲ ȁ ῒזῈ  
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Ѓ҈Є ָ  

1ȁ ֲ  

Ὲ GPU ῏֟ ȁ ΐ ҹ

⇔ ⱬ̆ῒ Һ ᵣ Ҋ₃ҩץ ̔ 

̂1̃ ҍ⇔  

1̃ ῃⱳ GPU  

Ὲ Һ GPU MUSĂ ᴆ֟ ȁ ᴆ̆

̂HPC̃ȁAI ⱬ ȂMUSA

ԍ ̆ CPUҍGPU ̆ ᴋⱵ № ̆

Ȃ 

MUSA ᵬҹῈ ᴨלӊѿ̆ ̆ף ᴆ

Ғ̆ ҹῈ Һ GPU Ȃᵬҹ M̆USA

ᾛ Ὲ GPU ҩ ̆ AIȁ

ᴋⱵȂῒ ᶫ ΐ ̆ ̆ᴨ ԅ

ҍ ̆ғῚ ̆ꜛⱬῈ GPU Ȃῒ ̆

MUSA ̆ AI ȁ3D ȁ ᴏ

ᴋⱵ̆ΐ ⱬȂ AI ̂AI Infrã̆MUSA

ᴨ ҍ ̆ ᶫᵞ ȁ ⱬ̆ AI

ҍ ̆ ᴑҙ ȁ AI Ȃ 

̆ľ ĿSoCԍ ѿῤ ̆ ȁAI

Ҭ̆ CPUҍGPUӊ ľ Ŀ ̆ Ḡ ᴋⱵ Ȃ

ľ ĿSoCⱳ ῤῃⱳ GPUѿῤ ̆ ⌠ԅ ‰Ȃ 

2̃  

Ὲ ̆ AI ⱴ ȁ ȁ ᴏ ȁ

ԍ ѿ ̆ ̆

Ȃ ᶭ ȁꜚ № ȁ

ῤ ̂MSS̃ȁ ҉ ̂NoC̃ ѿ ᴋⱵ
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└̆ ᴋⱵ Ȃ ΐ

̆ ̆ ᵣ ҍ ̆

ȁAI Ȃ 

Һ ⱳ Ҋ ̔ 

 Һ ⱳ  Һ  

AI ⱴ  

 

Ғҹ ӟ ̆

̆

̂ FP16ȁFP8ȁINT8 ̃ 

ȁ

̂NLP ȁ̃ ̂CV ȁ̃

ȁΐ ȁ ꜚ

 

 

҈ ̆ ᾣ ̂Ray 

Tracing̃ ᾣ ̂Rasterizatioñ ̆

ᶫ  

ȁ ̂VR̃ȁ

̂AR̃ȁ ȁ

 

ᴏ

 

̂ ᵣꜚⱬ ȁ↨ᵣ

ꜚȁ ̃̆ ᶫ

ⱬȂ ᴋⱵᴨ ̆

̆ ԍ

ṿ №  

ȁ ȁ

ȁ Ṝ ȁ№ ꜚⱬ ȁ

 

 

Һ ‰̂ H.264ȁ

H.265ȁAV1 ̃̆

ҍ ̆ ᵞ  

ᵣȁ ᴪ ȁῤ

⇔ᵬ  

Ὲ ⱬ ԍῒ ̆ Ṣꜛ פ ȁ

ᾝ ̆ └ פ ᾝȁ ῤ ҉

̆ ᴋⱵ Ȃ 

Ὲ GPUҬ ᾝ פ ̆

ץ̆פ ≠ Ȃ AI ȁᾣ ȁ ᴋ

Ⱶ̆ ԅῈ ᴨ └ פ ᾝ̆

ȁ ̆ ֓ ᾝ Ғ ᴆ

ᵞⱳץ ᵞ Ȃ 

ѿ ᴋⱵ ҍ№ ᾝ ῒ̆ ᴋⱵ ȁ

ᴨᾢ ̆ꜚ № ᾝ ȁ └ פ ᾝץ ῤ Ḥ Ȃ

ᶛ ̆AI ᴋⱵҬᴨᾢ№ ᾝ ȁ

ᴋⱵҬᴨᾢ№ ᾝ ץ̆

Ȃ 

̆ ῤ ҉ ҹ ᶫ ѿ ῤ

ᴰ Ȃ ῤ ῃ ῤ ᴨ
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ȁ⁞ ῤ ̕ ҉ ᵬҹ ῤ ԑ ץ̆

ᵞ ȁ ᴰ └ Ȃ 

ԍҒҹ ᴋⱵ ȁ ᴆ ASIĈApplication-Specific 

Integrated Circuit̃ ̆Ὲ GPU ΐ

ᴨלȂῒ ᾝ ȁ └ פ ᾝ ꜚ └̆

ᴋⱵ̆ᾝ ⱬ ᴆᴨ ⱴ ᴋⱵȂ 

3̃ FP8 ᾝ 

FP8 ҉ ̆ ῤ

GPU ̆ ῃ ҍ ᴯ Ḡ Ȃῒ FP8 ᾝ

̆ ꜚ ̆ Ḡ

ҍ Ȃ 

̆ Һ ꜚ FP8 ᾝ ᴰ └ ⇔̆

ȂṢꜛ № └̆ ᾝ ᶭ AI

ȁ ̆ ꜚ ꜚ ҍ ̆ Ḡ ṿ

Ȃ 

Ὲ ⇔ ҍ ᴆ Ȃ

ȁ ῏ ꜚ ᴨ ̆ ᾧᴰ

̆ ᴆ ễ └ Ḡ Ȃ

ῤ ̆ ᵞ Ữҍᴰ Ȃ 

Ὲ̆ FP8 ԅ׆ ⌠ ῃ ᴨ ΐ Ȃ

ᴨ ̆ FP8 ҍҺ AI Ȃ

ḱ ̆ ᶏ ꜚ ȁ ⱬ̆ ᵞ

Ȃ 

῏̆Ὲ ԅ׆ ⌠ FP8 Ȃ

ҹAI ᶫԅ ‰̆Ӟҹ ȁ ᵣᴏ

ᴰ ԅ ̆ΐ ֟ҙ ╠ Ȃ 
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4̃  

Ὲ ⇔ ̆ ῤ Һ Ғ ̆

- Ḥ ᾝ ᴆ ̆ ᴰ Ҭ Ԉ ̆

Ȃῒꜚ └ Ḡ ҍ ᵬ

‖ ῍֣ Ữ ̆ᶏ ≠ ̂MFŨ ṿȂ

̔ 

ꜚ ̆ ԍ ̆ꜚ ҍ

Ḥ ᴨᾢ Ȃ Ḡ ҹ̆῏ Ḥ

ᴰ ̆ - Ḥ ᴨ ̆ ᴆ

ⱬ Ȃ 

ᴆ Ḡ ҹ̆ Ḥ ᶫԅ Ȃ⇔ ᴰ

̆ Ҭῤ ⌠ └̆ ᴆⱴ Όᵩ ̂CRC̃

ꜚ ᴰ └ ᾝ̆ Ḡ ѿ ̆ ᾧ Ḥ

ף Ȃ 

ῃ Ḥᴨ ᵣ ̆ № Ȃ ῤ

ҍ ԑ ̆ ׆ ⌠ Ḥ Ȃ

ῒ ᴆ ᴰ ̆ ᵞ№ Ҭ ⌠

̆ҹ ַ ᴋⱵ ᶫ Ȃ 

5̃ ֟ DirectX 12 3Dⱴ  

Ὲ ᶭ MUSA ̆ ῤ ᾢ DirectX 12 ⱴ

̆ ԅ ̆ ץ DirectX 11ȁDirectX 12ȁ

OpenGLȁOpenGL ESVulkanⱴ Ȃ 

ԍῈ DirectX 12 ⱴ ̆ ץ MUSA

GPU ҉ DirectX 12 Ӟ̆ ץ ԍⱴ ԍDirectML

ӟ ᴋⱵȂ 

UE LumenȁNaniteᾣ ԍ DirectX 

12 ȂῈ DirectX 12 ⱴ ⱳ

ԍ UE Unity DirectX 12 ̆ᾟ№ᵣ ԅ
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MUSA GPU ᴨלȂ 

̆ ԍDirectX 12ᾢ ̆ ѿ OpenGLVulkan̆

ꜛⱬ ֟ ⱬȂ 

6̃ ῃ  

Ὲ ῃ ̆ ף ҍ ̆ף ԅ Һ

Ḥ Ȃ № ̆ ҙⱵ ̆Ὲ ԅ ῃ Ȃ 

ҹ ῃ Ȃ ῤ ῃ ̆ ῃ └ ȁѿ

Ώ῀ Ữȁ Ữ ȁ ҍ ᴆⱴ Ȃ ῏ ֟̆ ҉

Ḥᴋ ҍ ̆ Ữ ῃ ҬȂ ҉Ḥᴋ ᵬҹ Ḥ Ḥᴋ

̆ ῃ ꜚ̕ ԍ ῃ ̆ҹῒז ῃҙⱵ ᶫ

Ȃ ῃ Ҭ Ҍ ῒז ̆ ῃ └ ᶫ ῃ Ⱶ

Ȃ 

ῒ ҹ Ḥ ̆ ҉ └ ҍ╠ └ ΐ ῃ ӊ

Ȃῒ ᴆ ȁ Ḡ ̆ Ḡ ԍ Ḥ ̆

ץ ῒז ̂ᶛ ̔ ȁ Ữ̃ Ȃ 

ῒז ӈ Ḡ ̆ ῃ ҍ Ḥ

̆ Ḡ Ȃ 

Ὲ ᴆ ȁ ῃ ꜚ ꜚ Ḡ̆ ᴆ Ḥ Ҋ

ᵬȂ ᵬ Ҭ̆ᶭ ҙⱵ ̆ Ҍ ҙⱵ ̆

└̆ ᵞ ₯ Ȃ 

̂2̃ ҍ└  

1̃ῃ GPU Һ ᵣ  

ΐ GPU ῃ Һ ⱬ̆ ӈȁ

RTL ȁ ȁ ȁ ⱳ Ȃῒ

ᾢ └ Ҋ ῏ ⱬ̆ ᴨ ȁⱳ ‰ └ȁ

№ ̂PISĨȁ └IP ̆ ַ

SoC Ȃ 
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2̃ GPU  

j  

ԍ ҺMUSAѿ ⇔̆ ȁAI ȁ3D ȁ

ᾣ ȁ4K/8Kῃ ᾝ Ȃ ṿ ⱬ

50 TFLOPS̆ ᵞ NoC ҍ№ ̆ ҉

Ữ ⌠ ̆ ԑ 1 TB/s̆ΐ ѿ ᴨלȂ 

kῃ IP Һ  

i. IP ̔ Һ PCIe 5.0└ ȁHBM3e/GDDR6Ữ └ ȁ

MT-Linkԑ ̆̓͂ ⌠  ̕

ii. IP ̔SerDes ᴰ ̆ PLLȁ

DVFS └ IP̆ⱳ ΐ ѿ ᴨ̕ל 

iii. Ữ ᾝ ̔ └ SRAM ᶏ Ữ 10%̆ ᵞ

15 ps̆ⱳ Ҋ 20%Ȃ 

l  

⇔Chiplet ̆ DieȁHBM3eỮDieҍI/O Die

Ȃ CoWoS 2.5D HBM └ ̆Ὶ ֟HBM

Ȃ 3D TSVԑ 3D NoC ̆ ȁ ȁᵞⱳ

֟ Ȃ 

3̃ᾢ └ ҍ ֟  

j ᾢ └ ֟ ⱬ 

nm 12׆ nmᾢ 7⌠ף └ ֟̆ GPUף ̆

ᾥ Ҋ ȁ └ Ḥ Ȃ GPU

̆ ⱬ ̆ ҉ѿ֟ף 40%̆ῃ Ҭ

ҍ Ȃ 

k ֟  ף

ҍ ῤFoundry FinFET ᴆ̂PDK̃̆ GPU̓͂
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Ȃ 

l ῃ ֟  

ῤ ̆ Chipletҍ2.5D̂ ֟ Ҭ׃ ̃ ֟

̆ ԑ ȁ ̆ ᵞⱳ ̆ ԅᾢ ֟ Ȃ 

4̃Ҥ ҍ҆ Ḡ  

jῃ ᵣ  

ҹ Ḡ ҍ ‰ Ὲ̆ ѿ № ȁ

҈ ̆ ╠ᴏ ȁ ᴆⱴ ҈ Ȃ 

╠ᴏ ̆Ṣꜛᾢ ̆ ῃ № ̆

╠ ̕ ᴆⱴ ≠̆ Ғ

̆ ̕ ̆↕ ԍFPGAᴆ ̆

Ҭ ⱳ Ҥ Ȃ 

Ὲ̆ Һ ԅѿ ꜚ ̆ ΐ

̆ 10̓ ҩ ᶛȂ ꜚ ̆Ҍֽ

ԅ ̆ ⁞ ԅֲҹ ̆ Ḡ ‰ Ȃ

῏ 99.97%̆Ḡ  Ȃט֜

k҆ ̂KUAẼ  

KUAE̓ ԑ ̆ ԅ ⱬ ̆

ȁ Ҋ Ȃ 

҉ ̆Ὲ ₡Ṣῃ Һ ⱬ̆ ᾢ └ ֟ȁ ֟

ᶫ Ȃ Ҥ KUAE ̆Ὲ

GPU ⱬҬ ȁ ̆ҹ ֟GPU

ᶫ׆ ȁ ⌠ ῃ Ȃ 

̂3̃ ҍᴨ  

Ὲ GPU ΐ ῃ ⱬ̆ ȁ ȁ

֟└ ̆ Ḡῃⱳ GPU ᾟ№ Ȃ 



̂ ֤̃ ᴍ Ὲ          Ὲ ⇔ ҉ ӥ 

1-1-160 

Ὲ ֟PCIeȁMXMȁOAM ῃⱳ GPU ȁ

SoC OAM UBB֟ Ȃ / ֟ ̕

ⱳ 35 W 1,000 W̕ mmí70 mm 82׆ MXM ⌠655 

mmí433 mm UBB Ȃ 

Ḥ Ὲ̆ ᴨ ̆ Ḥ

ᴰ ̆Ὶ └ҍ ᶏ Ȃ 

Ὲ ֟ ⱳ ҍ ҙ ̆ᶛ ̆MTT S80҈

̆ GPU ῀қ ᾝ Ȃ 

Ὲ Ҥ ֟ ̆֟ ֟╠ China RoHSȁREACHȁChina 

VOCȁHF PCBȁCBȁEMC ̆ Ḡ ≠ Ȃ 

Ὶ ̆Ὲ ֟ X86ȁARMȁLoongArch Һ CPU

ץ̆ ȁ ḤȁҬ ȁOpenEulerȁUbuntu LinuxWindows

ᵬ ̆ ῃ Ὶ Ȃ 

̂4̃AI ѿᵣ  

Ὲ ԍ Һ └ ῃⱳ GPU ̆ ԅMCCX D↓AIѿᵣ ̆

ַ ȁ ᴏ ╠ ̆ ᶫ׆

⌠ ⱬ ῃ ⱬȂ 

D800 X2OAM ῃԑ ̆ MUSA AIᴆ ̆

ᵞ Ḥҍ ̆ ᴆ҉ ⌠ ᴨ Ȃ

ῤ GPUԑ ҍ Ḥ ⱬ̆ ᴑҙ AI Ҭ

ⱬ ̆ ׆ Ȃ 

̆D800 X2 ‛ ̆ № ҍ

└̆ Ḡ ̆

Ȃ 

̆ѿᵣ MUSA AIᴆ ᶫῃ ᴨ ⱬ̆ῤ ꜚ

ΐҍ№ ⱴ ̆ PyTorchȁvLLMȁDeepSpeedȁMegatron-LMȁ

PaddlePaddleȁFlagScaleҺ AI ף Ȃῒ ᴆ
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ꜚ ᴋⱵҍOAM Ȃ ᴆ Ḥᴨ ̆

ҍ ̆ᶏ ַ ף 30%Ȃ 

̂5̃  

Ὲ Һ KUAE ҹ Ҭ ᶫ ⌠ ‗ ̆ ҆

ⱬ̆ 1,000ҩ ̆ 8 OAM

̂OCP Accelerator Modulĕ ⱴ ̃GPŬ 3Dῃԑ

֒ Ḥ ̆ҹDeepSeekַ ᶫ

ⱬ Ȃ 

̆ ⇔ ᾣԑ ҍ ̆

RDMA/IBᴰ ̆ AllReduceᵬ 60%ȂҒ≠ └ └

Ҭ Ḥ ̆ᴨ DeepSeek Ҭ

̆ⱴ Ȃ ⱳ 50 kW̆ ‛

PUEṿᵞ 1.08M̆T-Link 3.0 ף GPU ῤᴰ Ȃ ᴆ

ⱴ ᾝ ꜚ№ Ữ ҆ IOPS̆ ≠

40%̆ҹ ᶫ ᶫ Ȃ 

ᵣ AI ᴨ ̆Ḡ

҆ ҉ץ99% Ȃⱳ - └ ᵞ ᵝ ⱬ

15%̆ DeepSeek ҹ Ȃ ῤ ꜚ ᵬ

ⱳ ̆ ҍ AIᴋⱵ̆

Ҍ Ȃ 

ᴆ KUAE PlatformҬ ̆ ꜚ ΐ ҆

҉ Ȃ MUSA AIᴆ Һ AI ף ̆

DeepSeek ԅ ᴨ Ȃ № Ḥ MCCL̆

FP8ꜚ ̆ FLOPS≠ ׆ ҙ 35% 60%̆

ⱴ Ȃ Transformerᴨ ԅ

ⱬ̆ ȁ ҍ ̆ҹ ַ ᶫ

Ғ ⱴ Ȃ 

Ὲ ⱳ֜ט ҩ Ҭ ̆ ᾢ ⱬ ⱴ ⇔
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ⱬꜛ̆ף ̆ ᵞ ᵣ ̂TCÕ̆Ḡ

ᴇṿȂ 

̂6̃ ᴆҍ  

Ὲ AI+ GPU ѿ ꜚ ̆ ᵬ ҍ

ᴆ Ὶ Ȃ₡Ṣ Һ MUSA Unified Driver̆ ꜚ

Windowsȁ ȁ ḤȁOpenEulerȁ ᵬ Intel/AMD//ᾣ

/ CPU ̆ ѿף Ҭ AI ҍ ᶏ̆DirectXȁ

VulkanAPIҍMUSA AI ῍֣ ᴆ Ȃ 

Ҭ ̆ Ὶ ҍ ᴨ Ȃ ԍ

LLVM╠ PyTorch EagerȁCUDAῤ ף ҍ ‰ SPIR-V

̆ Һ פ ԋ └ Ȃ 

ҹ ᵞ Ὲ̆ ₮MUSAѿ ̆ ҉Ὶ CUDA 

C++ ӈ Triton̆ῤ ꜚ Һ GPU ̆ Ḡ

҉ץ90% ᴆ≠ ╠ Ҋ̆ ף ᵬ ╝⁞90%Ȃ 

ᴆ SDKr ̆MUSA SDKʟ

3,000ҩ׆ ῤ ⌠№ Ḥ API ̆ muDNNȁmuBlastȁ

muFFTȁMCCLҺ ⱴ ᴨ ̆ ꜚ № ΐ Ȃ 

ҹ ῀ AI ̆Ὲ ԅAI Framework Bridgeᵣ ̆

PyTorchȁDeepSpeedȁMegaTron-LMȁvLLMȁSGLang AI ̆ꜛ

ⱬ Ȃ 

Ὲ Ғ ԍ Һ ֟ MUSA ̆ API SDK ΐ

̆ꜛⱬ ᵬᴩᵄ GPU‗ Ȃ 

Ὲ ԅľ Ŀ̆ҹ ᶫ ӟ ̆

ᴑҙ ȁ ̆ Ὲ ֟ ᶏ ⱬȂ 

̆Ὲ ԅ ᵬ ̆ ᵬᴩᵄ ̆

ᶫ └ ȁ ῍֣ ᴪ̆ ᴨ

ᴇṿ⇔ Ȃ 
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Ὲ̆ ԅ֟׆ ⌠ ῃ ̆

ԅ ԈⱬȂ Ὲ̆ ľ ꜚȁ ȁῃ Ὶ Ŀ ̆

GPU ⱬ̆ ꜚ֟ҙ ҍ Ȃ 

2ȁ ֲ ҍ֟ҙ ΐᵣ ’ 

Ὲ ֟ ҙ Ữ ’ ӥӊľ ԓ  ҙⱵҍ

ĿӊľѿȁῈ Һ ҙⱵȁҺ ֟ ῒ Ŀӊľ̂Έ̃Һ ҙⱵ

’ ֟ҙ ’ĿȂ 

Ὲ ⇔ ҍ ֟ Ḡ ̆ Ғ≠ѿ ᵩ ̆

ᵩ ̆ Ғ≠ ῤ GPUᴑҙҬ ᾢȂῈ ⱴ

῀̆ ԅҒҙ ̆ ҙ Ὲ ̆ ֲ

75%Ȃ ⇔ Ὲ̆ └₮ԅ ⌠ ҉ Һ ֟ Ȃ 

Ὲ GPU ȁ IP ȁ ꜚ ᴆᴨ ү

Ữ Ȃ ҉ Ὲ̆ Ҍ ᴨ MUSA ̆ ῒ ̆

ץ Ҍ Ȃ IP ̆Ὲ

פ ȁ ῤ IPr ̆ҹ֟

⇔ Ȃ ̆Ὲ ꜚ ᴆ ᴨ ̆ ף

̆ ֟ Ὶ Ȃ 

Ὲ ҍ ҙ ‰ └ ̆ ҍҬ ꜚ ᵬҺ OISÂOmni-

directional Intelligent Sensing Express Architecturĕῃ ԑ ̃GPU ԑ

ᵣ ‰ └ ̆ ѿ ԅῒ ҙҬ ᾢ ᵝȂ ̆

Ὲ ₡Ṣ ⇔ ⱬҍҒ≠ ⱬ̆ 2024ң ῃ ᴇṿҒ

≠ ԊҬ ̔ ľҬ - ᴇṿҒ≠ ĿҬ̆ľ ̂KUAẼ

Ŀ ѿ ̕ ľҬ - ᴇṿҒ≠ ĿҬ̆ῃⱳ GPU

Ȃ ̆Ὲ ֟ ̆ҹ ҍ

Ԉⱬ ԅ Ȃ 

Ὲ ץ ҹ ⅞ ץ̆ ҹ ̆

֟ ᴨל Ҍ̆ ᴨ ̆ Ḡ ԅ ⇔

Ȃ 
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ῤ Ὲ̆ ꞉ ȁ Һ ’

ӥӊľ ԓ  ҙⱵҍ Ŀӊľ҂ȁῈ ҍ ’Ŀӊľ̂ ҈̃ 

Ὲ ⱬ ’ĿȂ 

Ѓ῍Є ָ֥ ᵣ 

Ὲ Ғ ԍGPU ῒ ῏֟ ҍ ̆ AI ȁ

ᵬ ѿ ᵝȂῈ ᶭ Һ ῃⱳ

GPU֟ ᵣ ̆ ⇔ ҍ ̆ ԅ῏ ҙȁ

̆ꜛⱬ ῤGPU Һ ֟ҙ Ȃ 

̆Ὲ AI ΐ ѿ ̆

֟ ȁ ĂIGCȁҕ ȁ ȁ Ἕ

ҩ ȂῈ ₮ MTT S4000ȁS5000KUAE↓

₡̆Ṣ ԑ ᾢ ҹ̆ ᴋⱵ ᶫԅ

‗ Ȃ 

ᵬ ̆Ὲ ֟ ԍ ҙ ȁ Ḥ ȁ

ᴏ ȂῈ ֟ ֟ Ὶ Ȃ ̆Ὲ

ꜚԅ ֟ ᴨ ҹ̆ ҙ Ԉ Ҍ̆

ᴍ ⱬȂ 

Ὲ̆ ץ ᾢ ᴆ Ὶ ԅ

ȂῈ ₮ MTT S80/S70ᵬҹ ῤ GPU֟ ̆

ԅ Ȃ ֟ ң ῤ ԅ 5Ṑ Ὶ̆

Ȃ֟ Ȃ 

GPU ғ ⱬ ̆ № ҍ ҹ

Ὲ Ȃ׆AI ⌠Ԑ ȁ

ⱴ ̆ ⱬ ₮ԅ ȂῈ ҍҊ ᴇṿ ᵣ

̆ҹ ⱬҍ ᵝ ȂῈ ץ ᴨלȁ

֟ҙ ⱬᾟ№ ԅῒ ⇔ ⱬ̆ ΐ

ⱬȂ ȁ ҙ

Ҋ̆Ὲ ѿ Ữ ȁ ᵬ ̆ ѿ
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ꜚGPU ֟ ף Ȃ 

1ȁῈ ֟ ֟ҙ ῤ Ҭ ᵝ  

̂1̃ ֟ҙ Ҭ ᵝ  

Ὲ ԍ ֟ҙ Ҭ ̆ Ȃῒ֟ҙ ҉ ҹ IP

ȁEDA ΐ └ / ᶫ ֟̕ҙ Ҋ ҹῈ Ⱶ ᵣ̆

Һ Ԑ Ⱶ ᶫ ȁ Ҭ ᴑҙȁԑ ᴑҙȁAI∆⇔ᴑҙ

ȂῈ ֟ ԍ ȁ ȁ ȁ ⱲῈȁԐ

̆ ⱵԐ Ҭ ȁ Ҭ ȁ ȁ└ ҩ῏ ҙȂ

̆Ὲ Һ MUSAᴆ ᴆ̂SDK̃ȁKUAE ᴆ

̆ҹҊ ᶫῃ ᵝ ‗ Ȃ 

̂2̃ ῤ Ҭ ᵝ  

ҍ Ὲ ᴯ ȁAMD ᴑҙ ̆Ὲ ȁ֟

ׅ Ȃ ᴯ GPU ү ҙ ̆

ῒ֟ ȁῚ ץ GPU ΐ ҹ

ᴨל ᴨלȂῈ ֟ № ҉ ⌠ ᾢ ̆

ԅ №ľ Ŀ֟ Ȃᶛף ̆Ὲ MTT S80 FP32ⱬ

ᴯ RTX 3060̕Ὲ MTT S5000

ף GPU Ȃ 

1̃  

ῤGPU ̆Ὲ ԍ Һ MUSA ̆ ᾢ ԅ ѿ

҉ AI ⱴ ȁ ȁ ᴏ ץ

ⱬ ̆ ꜚԅ GPU֟ҙ Һ Ȃ GPGPUȁASIC

ῒז ѿAIⱴ ֟ M̆USA ΐ ȁ

ᴨ ⱬȁ Ὶ ץ Ȃ₡Ṣ ῃ

ⱳ Ὲ̆ ֟ ΐ ̆

ȁ ȁҕ AI╠ ᴋⱵ̆ AI4ŜAI 

for Sciencẽȁ ȁ Ȃ

₡Ṣ ᾢ ̆֟ ΐ ⱬ̆ ֟ҙ



̂ ֤̃ ᴍ Ὲ          Ὲ ⇔ ҉ ӥ 

1-1-166 

ҍ ̆ ҬḠ ԈᴨלȂ ̆֟

Ὶ Һ ̆ ҍ ΐ ̆ ᵞ ̆ Ḡ

Ȃ 

Ὲ ҍ Ὲ ’ Ҋ ̔ 

Ὲ   ≢ ⱳ   Ὶ  

 MUSA GPU 

AI ⱴ ȁ

ȁ ᴏ

ȁ

 

FP64/FP32/TF3

2/FP16/BF16/FP

8/INT8 

 

ᴑҙ 

ᴯ

 
CUDA GPU 

AI ⱴ ȁ

ȁ ᴏ

ȁ

 

FP64/FP32/TF3

2/FP16/BF16/FP

8/FP6/FP4/INT8 

 

AMD 
CDNA

RDNA 

GPGPUȁ 

GPU 

AI ⱴ ȁ

ȁ  

FP64/FP32/TF3

2/FP16/BF16/FP

8  

 

 ARM SoC 
ȁ

ȁAI ⱴ  
FP16/INT8  Ҭ 

2̃AI ⱴ  

ԍ Һ MUSA ̆Ὲ ₮ ῤ ᾢ GPU Ȃ

Ὲ ף ҉ ꜚ GPUᴋⱵ ҍ ȁ ῤ ȁ

҉ ȁ ҉GPUԑ ȁ ꜚ ȁGPUⱳ

ᵩ ῏ ̆ ԅ׆ ᴨ ⌠ ᴨ ᵣ Ȃ

Ὲ FP8 GPU ̆ FP64ȁFP32ȁTF32ȁ

FP16ȁBF16ȁFP8INT8 ᴋⱵȂ ῃ ԑ ̆

Ȃ ̆ AI ҍ ⌠ ̆ ֟

Ҍֽ ԅ ף GPŬ Ҭ 80% ⌠

̆ ԅ ᶏ ҍ Ȃ 

ֲAI ⱴ ҍ Ὲ ’ Ҋ ̔ 

Ὲ ף  ֟  FP32 Vector̂ Flops̃  

 S5000 32 T 

 

ᴑҙ 

ᴯ  
A100 19.5 T 

H100 67 T 

AMD MI325X 163.4 T 
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3̃  

ⱬ ̆Ὲ ԅ׆ GPU ⌠

Ҭ ᴆ ⱬ̆ GPU Ҭ ῏ ᴆ

ԅῃ ᵣ Ȃ ᴆ ̆Ὲ ᾥԅ ҆ GPU ԑ

̆ ₮ ȁᵞ ῃ Ḥ ̆ Ḡ ⱬ ҍ Ḥ

Ҭ Ȃ ᴆ ̆Ὲ Һ ԅ ⱬ ȁ

№ ꜚ № ̆ ᴋⱵ ҍ ≠ Ȃ

Ὲ̆ ԅῃ ҍ ̆ ꜚ

└̆ ԅ׆ ⌠ ҍ Ḡ̆ Ҭ

Ȃ ̆Ὲ ῀ ̆ ῃ

ᴨ ̆ ѿ Ȃ ̆Ὲ ᴆ ҉

ȁ№ └ Όᵩ ᴍ ̆ ₮ ̆ ҆

Ҋ ȁ ȂῈ Ḥȁ ⱬ ȁ

ᴨ ԍ ῤ ᾢ ᵝȂ 

ֲ ҍ Ὲ ’ Ҋ ̔ 

Ὲ ף  ֟  
 

FP16 Tensor

̂EFLOPs

̃ 

FP8 Tensor

̂EFLOPs

̃ 

GPU   
ԑ

̂GB/s̃  

 KUAE2 
҆

 
Ҍ  Ҍ  10,240  IB/RoCE ~800 

/OpenAI 

̂ Ὲ ̃ 

Azure AI 

SuperCluster 

҆

 

100 

̂ ᵀ̃ 

Ὲ

 

10҆
H100 

IB 900 

Meta 

̂ Ὲ ̃ 

AI Research 

SuperCluster 

(RSC) 

҆

 

100 

̂ ᵀ̃ 

Ὲ

 

10҆
H100 

IB/RoCE 900 

xAI  

̂ Ὲ ̃ 

Colossus

 

҆

 
200 

Ὲ

 

20҆
H100 

IB 900 

̔ Ȃ 

4̃  

GPU ̆Ὲ ᶭ Һ ѿף ѿ

̆ ⱳ ῏ Ȃ ̆Ὲ ԅ Һ

ᾝȁ ᴨ ῤ ̆ ԅ14.7 TFLOPS

̆ ⌠ҍ ᴯ RTX 3060 ȂῈ ֟

Windows10/11DirectX 11/12ȁVulkan 1.3Һ APĬ PCIe Gen5
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ȁAV1 ̆ ᶫ 8K№ ᴆ ⱬȂ ꜚ

ᴆ ԅ Һ ̆ ᴨ ⇔ ꜚ

̆ҹ ҙ ȁ ȁGISץ AAA ҩ ᶫ

ᴨ ̆ ԅ ᶭ GPU֟ ̆ҹ Һ Ḥ

֟ҙᵣ ᶫԅ Ȃ 

ֲ ҍ Ὲ ’ Ҋ̔ 

Ὲ ף  ֟  
FP32

̂Flops̃  
Pixel Rate 

Texture 

Rate 
 

 S80 14.7 T 486 486 16 GB 

ᴑҙ 
ᴯ  A16 4.5 T* 4 56.16*4 70.20*4 16 GB*4 

5̃ SoC  

Ὲ Һ ѿף ҉ ̂ SoC̃̆ ⇔

҉ CPUȁGPUȁNPUȁVPÛ ȁ̃DPÛ ̃ ̆

ԅ ҍⱳ Ȃ Ὲ̆ ⇔ ꜚ ⱳ

└̆ ‗ԅ Ҋ ̕

ᾢ ԅ ҉ ѿῤ ̆ ԅ ֜ԑ

└̆ ԅ ᵣ Ȃ Һ

ᴋⱵ№ ̆ ԅ ȁ ᴋⱵ Ҍ

ᴨ ̆ ‗ԅᴰ Ҋ ᵞҊ Ȃ SoC

֟ ₡Ṣ ᾢ ᴨ ⇔ ̆ ҹΐ ȁ ꜚ ȁAI PC

ҙ ԅ ᵞⱳ Һ ‗ Ȃ 

ֲ SoC ҍ Ὲ ’ Ҋ ̔ 

Ὲ ף  ֟  FP32 FP16 INT8 CPU 
ῤ

 

 
ľ Ŀ

SoC 
3 TFLOPS 12 TFLOPS 50 TOPS 8  

16 GB/32 

GB 

ᴑҙ 

ᴯ

 

Jetson Orin 

NX 16GB 
  78 TOPS 8  16 GB 

 QCS 8550  12T 48 TOPS 8  16 GB 

2ȁῈ ֟ ҍ ῤҺ ᴑҙ ’ 

Ὲ GPU ֟ ҍ Һ ⱴ ᴑҙῖ ֟ ’ Ҋ  ̔
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̂1̃AI ⱴ  

Ὲ   ᴯ  ᴯ  AMD  

 S5000 B200 H100 MI325X 

 GPU GPU GPU GPU 

  Blackwell Hopper CDNA3 

FP32̂ TFLOPS̃ 32 80 67 163.4 

̂2̃  

Ὲ   ᴯ  AMD  

 MTT S80 RTX 5090 RX 9070 XT 

 GPU GPU GPU 

  Blackwell RDNA4 

ᴇ ̂ᾝ̃ ѿ ᾝ  ҆ᾝ  ԓ ᾝ  

 4,096 21,760 4,096 

 32 680 128 

FP32̂ TFLOPS̃ 14.7 104.8 48.66 

̂GB̃ 16 32 16 

 448 GB/s 1.79 TB/s 644.6 GB/s 

ⱳ ̂W̃ 255 575 304 

ЃӢЄ῎ Ԏᴮׂש  שׂꜛ

1ȁ Ԉᴨל 

̂1̃ ֟ῃⱳ GPU ᾢ  

Ὲ ֟ῃⱳ GPU ΐ ѿ ᾢ Ȃ ԍ Һ

MUSA ̆Ὲ ⱳ ₮ AI ⱴ ȁ ȁ ᴏ

ȁ ῃⱳ GPU ȂMUSA FP64ȁ

FP32ȁTF32ȁFP16ȁBF16ȁFP8INT8 ̆ΐ

ȂῈ ₮ GPUף ̂ ȁ ȁ ̃̆ AI ȁ

Ғҙ ⱴ ⱴ ̆ ԅ ֟ Ȃ

⇔ Ὲ̆ ֟ № ҉ ᾢ ҹ̆ ᶫ

ΐ Ԉⱬ ‗ Ȃ 
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MUSA ᴨל ԍῒ ѿ Ȃ

̆ AIGC ȁ ȁ ᴏ ȁ

3D ̆ Ȃҍֽ ԍ GPU

֟ ̆Ὲ ֟ ᵬ ȁ ץ Ὶ ΐᴨלȂ

̆MUSA FP8 ̆ ѿ ԅ AI Ȃ 

̂2̃MUSA  

Ὲ ᶭ MUSA ԅ ᴆ ̆ DirectXȁOpenGLȁ

VulkanҺ ̆ Ὶ Һ GPU ȂῈ Һ

MUSA ῏ ΐ ̆ ᶫ ᴨ ̂ muFFTȁmuBLASȁ

muDNÑ ̆ ȁAI Ȃ ̆Ὲ

ꜚ MUSA ⅞̆ҹ ᶫῃ ΐ ̆ ꜚ

֟GPU Ȃ 

MUSA ѿ ̆Ὲ ԅ Ὶ ҍ

ᴨ Ȃ ᶏץ ᴆ ̆ GPU ᴆ

̆ Ḡ ȁ Ὶ Ȃ Ὲ̆ ᶫMUSIFY

ꜚ ΐ̆ꜛⱬ ץ Һ GPU

MUSA GPŬ Ὲ ῃⱳ GPU҉Ȃ ѿ Ҍֽ ᵞԅ

̆ ԅ ҹ̆ ֟GPU ԅ Ȃ 

̂3̃ Ҭ ⱬ 

Ὲ Ҭ ֟ҙ ‰ ̆ X86ȁARMȁLoongArch

Һ CPU ץ̆ ȁ ḤȁWindowsȁOpenEulerᵬ ȂῈ

֤ȁ҉ ȁ ȁ Ҭ ̆ ̆

ᶫ └ ‗ Ȃ ԍ Һ ῃ Ὲ̆ ҹ ᶫ ΐ ᴇ

AI+ ֟ Ҭ ‗ Ȃ 

Ὲ ԅ ̆ DirectX 12ȁᾣ

AV1 ̆ҹ ֟ ᶫԅ Ȃ ̆Ὲ

ҍ ҙ ‰ └ ̆ ҍҬ ꜚ ᵬҺ OISA GPU ԑ ᵣ ‰

└ ̆ ѿ ԅῒ ҙҬ ᾢ ᵝȂ ҍ ֟
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Ὲ̆ ҹ ᶫ Ҭ ֟ ‗ Ȃ 

̂4̃Ғҙ ҍ ᵣ  

Ὲ ⱴ ῀̆2022-2024 ῀ 38ַᾝ̆

20256 30̆ ֲ ֲ ⌠873ֲ̆ 77.81%̆ ֲ

Ҭ 75%ΐ ҉ץ Ȃ ᴑҙ ΐ̆ ү

ᾢ GPU ȂῈ ԅ ҍ ᵣ ̆

ȁ ȁ Ȃ 

Ὲ ̆ ҍף └ Ḡ̆

ᾢ Ȃ ̆Ὲ ԅ ȁ ⱳ ̆ҹ

֟ ף ᶫ ⱬ ᶭ ̕ ̆ ‰

ᶭ ῏ № ҍ ̕ Ὲ̆ ꜚ ғ ꜚ

῀ ̆ ᵞ Ȃ ̆Ὲ ԅѿ ῤ

̆ ט֜ Ḡ̆

ᴰ ҍ῍֣Ȃ 

̂5̃ ҙ ҍ  ף

Ὲ ᾝ ҙ ̆ ᴨ ֟ ҍ Ὶ Ȃ

Ὲ ҍ ȁԐ Ⱶ ᶫ ȁAIᴑҙ ᵬ῏ ̆

̆ ‰ ҍ Ȃ ҙ ῀╠

̆ ѿ ᾢ ̆ ꜚҙⱵ ẫ Ȃ 

Ὲ ȁAI ԅ Ȃɒ ̆

Ὲ ₮ KUAE↓ ̆ ȁ ȁ

Ἕ ҩ Ȃɰ ԑ ᾢ ̆

ҹ ᴋⱵ ᶫԅ ‗ Ȃ Ҍ ҍף Ὲ̆

ѿ ԅῒ GPU ‗ ᵝ ҹ̆ GPU֟ҙ

Һ ᶫԅ Ȃ 
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2ȁ Ԉⱷל 

̂1̃ҍ ᴑҙ ⱬ ῀ⱷל 

GPU Ԉ ̆֟ ף Ȃҹ ȁ ֟

ף ̆ᴑҙ ῀ Ữ Ҋѿף Ȃ ᴯ 2024

ᴇ ᴇ ├ ⌠432.10ַ ᾝ 2̆024 ҹ129.14

ַ ᾝȂῈ ԍ ∆ ̆ ѿ̆ҍ ᴑҙ ̆

ⱬ ῀ Ȃ 

̂2̃ ↓῀ľ ᵣ Ŀ 

202310̆ Ὲ ↓῀ľ ᵣ ĿȂ Ὲ ֟ ȁ ᶫ

Ⱶ֟ Ҍ≠ ̆p └ԅῈ ȇ₮ └ ᶛȈ └ ȁ

ᴆ ȂῈ ֟ ȁף └̆

⁞ Ὲ Ȃᵖ ̆ ȁ ҹҤ

└ └ ̆ ᴪ ѿ ᶫ Ὲ ֟ ȁ ֟

Ⱶ ̆ Ὲ תּ ֟ ȁ֟ ȁᶫ Ḡ

ѿ Ȃ 

̂3̃ ҳ ᴑҙ ᾢ ᴨל  

GPU Һ̆ ᵣ ᴆ ᴆ ĬPȁ ᴆ

̆ ̆ᾢ ᴨל ȂGPU ҉

̆Ҭ ȁ ꜚȁ ᴆ ҈ № ̆ ү

GPU ԈⱬӊѿȂ ᴯ CUDA ҙ ῤ ԍ

ᵝ̆Ὲ ҙⱵ ҳ GPU

Ȃ 

Ҏɻ῎ ‟ Ӏ  

Ѓ҅ЄӀ ֥ ֥ ‟ 

ֲҹFablessῈ ̆Ҍ ֟ Ȃ2022-2024 2025

1-6 ץ̆ ҹ ̆ ֲҺ ֟ ֟ ΐᵣ ’ Ҋ ̔ 
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2025 1-6

 
2024  2023  2022  

Ⱶ  ֟  140% 56% 44% 32% 

ⱴ  ֟  152% 56% 106% 55% 

̔ ̆ ֲ ץ̆ ̆ ѿᵣ

֟ Ҭ Ȃ 

ЃԑЄ Ὺ ῇ ‟ 

1ȁҺ ֟ ῀ ’ 

ῤ Ὲ̆ Һ ҙⱵ ῀ ΐᵣ№ ӥľ Έ

 Ⱶᴪ Ḥ ҍ № Ŀӊľ ѿȁ № Ŀӊľ̂ԋ̃ ҙ ῀

№ Ŀӊľ2ȁҺ ҙⱵ ῀ № ĿȂ 

2ȁ ᴇ ᵣ ꜚ ’ 

ῤ̆Ὲ ᴇ ᵣ ꜚ ’ ӥľ Έ  Ⱶ

ᴪ Ḥ ҍ № Ŀӊľ ѿȁ № Ŀӊľ̂ԋ̃ ҙ ῀№ Ŀ

ӊľ3ȁҺ ֟ ᴇ ’№ ĿȂ 

ЃҎЄ Ὺ╦֒ ‟ 

ῤ̆Ὲ ╠ԓ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

   Һ ῤ  ῀  
Һ ҙⱵ

῀ ᶛ 

2025

1-6  

1 R AI  39,730.62 56.63% 

2 
Ὲ B ѿ └

ҊҺᵣ 

AI ȁAI

 
21,688.74 30.91% 

3 J 
AI ȁAI

 
4,476.04 6.38% 

4 Ὲ ѿ └Ҋ

Һᵣ 

Ғҙ ⱴ ȁAI

ѿᵣ  
2,140.17 3.05% 

5 K Ғҙ ⱴ  919.62 1.31% 

 68,955.19 98.29% 

2024 

1 
C ѿ └

ҊҺᵣ 
AI  16,460.46 38.07% 

2 J 
Ғҙ ⱴ ȁAI

ҍ  
15,388.21 35.59% 

3 
Ὲ B3 ѿ

└ҊҺᵣ 

AI ȁҒҙ

ⱴ ȁ

ⱴ  

6,924.60 16.02% 



̂ ֤̃ ᴍ Ὲ          Ὲ ⇔ ҉ ӥ 

1-1-174 

   Һ ῤ  ῀  
Һ ҙⱵ

῀ ᶛ 

4 
֤

Ὲ  
AI ѿᵣ  2,754.19 6.37% 

5 Ὲ ѿ └Ҋ

Һᵣ 

Ғҙ ⱴ ȁAI

ѿᵣ  
907.56 2.10% 

 42,435.03 98.16% 

2023 

1 Ὲ ѿ └Ҋ

Һᵣ 

Ғҙ ⱴ ҍѿ

ᵣ ȁ ⱴ

ҍ  

4,679.97 38.53% 

2 
֤

Ὲ  
Ғҙ ⱴ  4,488.37 36.95% 

3 
Ҭ

Ὲ  
Ғҙ ⱴ  1,982.57 16.32% 

4 ֤қ  ⱴ  399.14 3.29% 

5 Ὲ S Ғҙ ⱴ ѿᵣ  287.61 2.37% 

 11,837.66 97.45% 

2022 

1 Ὲ ѿ └Ҋ

Һᵣ 

ⱴ  3,052.08 66.58% 

2 
֤ ҕ

Ὲ  

Ғҙ ⱴ ȁ

ⱴ  
417.91 9.12% 

3 
ᴍ Ὲ  

Ғҙ ⱴ ȁ

ⱴ ҍ

 

268.77 5.86% 

4 
Ὲ  

Ғҙ ⱴ  203.54 4.44% 

5 
ҕ Ḥ

Ὲ  
Ғҙ ⱴ  176.98 3.86% 

 4,119.29 89.86% 

֤̔қ ῀ Ὲ ԍ֤қ ץ ҈ ᴍ ῀ 

ῤ Ὲ̆ ╠ԓ №≢ҹ4,119.29҆ᾝȁ11,837.66҆ᾝȁ

42,435.03҆ᾝҍ68,955.19҆ᾝ̆ №≢ҹ89.86%ȁ97.45%ȁ98.16%ҍ98.29%̆

Ὲ ╠ԓ Ȃ2022̆ Ὲ Һ ֟ ҹҒҙ ⱴ

ҍ ⱴ ȂῈ ∆ ̆Һ GPU

ⱴ ֟ ῒ̆Ҭ Ὲ ҹῈ

̆ Ὲ 2022ῒ 50%Ȃ2023ȁ2024ҍ20251-6 ̆

Ὲ ֟ ȁ֟ ᵣ ҹ ̆Һ ֟ Ҭ̆ Ғҙ

ⱴ ҍ ⱴ ̆AI ֟ ҍҒҙ ⱴ

2022 Ȃ AI ֟ ҍҒҙ ⱴ ҩ
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̆ Ὲ 2023ȁ2024ҍ20251-6 ╠ԓ

Ȃ 

ӥ ̆Ὲ Ԋȁ ᴪ ȁ ֲ

ֲ ̆Һ ῏ Ὲ ҉ץ5% ᴍ қ ҉ ҬҌ

’Ȃ 

ɻ῎ ‟ Ӏ ᶱ  

Ѓ҅Є ῪӀ ‟ 

Ὲ Ғ ԍῃⱳ GPU ȁ ̆Ҍ Ԋ׆ ֟ ⱴ

Ȃ ῤ̆Ὲ Һ ῤ ҹ ȁ Ⱶ ȁⱲῈ Ғҙ

Ⱶ ȁ ⱴ ȁ ֟ȁ ֟ ̆ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝȁ% 

 
20251-6  2024  2023  2022  

 ᶛ  ᶛ  ᶛ  ᶛ 

 8,145.70 25.84 52,076.70 39.92 18,216.58 26.55 29,545.67 34.54 

Ⱶ  
6,987.00 22.17 38,640.36 29.62 11,547.45 16.83 13,120.56 15.34 

ⱲῈ Ғ

ҙ Ⱶ  
5,554.54 17.62 23,103.28 17.71 10,944.72 15.95 11,893.19 13.90 

ⱴ

 
638.07 2.02 5,389.07 4.13 2,208.75 3.22 7,295.83 8.53 

֟ 3,160.05 10.03 5,556.74 4.26 8,520.95 12.42 10,179.98 11.90 

֟ 6,200.59 19.67 3,605.71 2.76 16,343.73 23.82 12,595.75 14.72 

ῒ1.07 919.27 1.21 829.22 1.59 2,073.23 2.64 831.75 ז 

 31,517.70 100.00 130,445.09 100.00 68,611.41 100.00 85,550.24 100.00 

Ὲ ῤ Ҭ̆ Һ ȁ Ⱶ ȁ ̕

Ⱶ Һ ҹ ҈ Ⱶ Ⱳ̕Ὲ Ғҙ Ⱶ Һ ҹ

ⱲῈ Ⱶ ̕ ⱴ Һ ҹ ̕ ֟Һ ҹ

ԍῈ ᵬ ᴏ ΐȁ Ⱶ ᴆ ̕ ֟Һ ҹIP

̆ ԍ Ȃ ’Ҋ̆Ὲ ᵀ̆

ᵀ ’ ╠ Ȃ 

ԍῈ ҹ ᴑҙ̆Һ Ԋ׆ ȁ ᵬ̆

֟ Ҍ̆ ֟ ȂῈ Ҭֽ ȁ ̆
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Ὲ ⱲῈ ᶫ ̆ ῤ ᶫ Ȃ 

ЃԑЄӀ ᴍ ꜠ ‟ 

Ὲ Ⱶ Һ ҹ ȁ Ⱶ ȁ

ȁ ҈ Ⱶ ȂῒҬ̆ └ ȁ

Ҍ ≢̕ Ⱶ ȁ ̆

Ҍ ȁ ȁ ᴇ ̆ΐ ̕ ҈ Ⱶ

ҍῈ ΐᵣ Ⱶῤ ҍ ῏Ȃ 

ԍῈ ֟ ᴇ ᴪ ’ȁ ̆

ᴇ ꜚ Ὲ ֟ Ҍᴪ֟ Ȃ 

ЃҎЄ Ὺ ╦֒ ᶱ ‟ 

̆Ὲ ╠ԓ ᶫ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

  ᶫ  Һ ῤ  
 

 
 

2025

1-6  

1 ᶫ S2 ֟ȁ  4,427.78 14.05% 

2 Ὲ B1 Ⱶ  3,719.23 11.80% 

3 ᶫ Y Ⱶ 3,405.37 10.80% 

4 ᶫ JA ѿ └ҊҺᵣ EDA 2,872.05 9.11% 

5 ᶫ N DRAMȁ  2,171.49 6.89% 

 16,595.92 52.66% 

2024 

1 ᶫ S1 ѿ └ҊҺᵣ ȁ ֟ Ⱶ 37,738.86  28.93%  

2 Ὲ B1 ѿ └ҊҺᵣ Ⱶ ȁ  29,620.58 22.71% 

3 ᶫ Y Ⱶ 5,524.07 4.23%  

4 ᶫ N ѿ └ҊҺᵣ DRAM 4,551.46 3.49% 

5 
Ḥ  

Ὲ  
UBB  4,263.39 3.27% 

 81,698.36 62.63% 

2023 

1 ᶫ L ȁ Ⱶ 13,070.19 19.05% 

2 ᶫ R1 ѿ └ҊҺᵣ ᴏ ΐȁIP  9,070.56 13.22% 

3 ᶫ T1 ѿ └ҊҺᵣ ᴏ ΐȁIP  4,517.03 6.58% 

4 ᶫ S1 ѿ └ҊҺᵣ Ⱶ ȁ  3,486.41 5.08% 

5 Ὲ S ѿ └ҊҺᵣ 
Ԑ ⱵȁIDC

 
2,818.59 4.11% 
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 32,962.78 48.04% 

2022 

1 ᶫ L ȁ Ⱶ 28,947.14 33.84% 

2 ᶫ J IP  7,009.96 8.19% 

3 ᶫ F ѿ └ҊҺᵣ Ⱶ 5,854.26 6.84% 

4 
Ὲ

ѿ └ҊҺᵣ 
Ⱶ 4,264.15 4.98% 

5 
֤ԓѿ ᴍ

Ὲ  
Ⱶ  3,539.82 4.14% 

 49,615.33 58.00% 

ῤ̆Ὲ ╠ԓ ᶫ ῤ Һ ҹ ȁ Ⱶȁ

ⱵȁIP ȁᴏ ΐȁ Ⱶ ȁ ⱵȁԐ Ⱶ IDC

̆ ᶛ№≢ҹ58.00%ȁ48.04%ȁ62.63%

52.66%Ȃ 

ῤῈ Ҍ ѿᶫ ᶛ 50% ’Ȃ

ӥ Ὲ̆ ╠ԓ ᶫ Ҭ̆ʟ S1 ѿ └ҊҺᵣS2

└ֲ Ẽ↔ ῏ ℗ └ ҺᵣȂᶫ Y ֲ

₇ ῏ ℗ └ ҺᵣȂ ץ Ὲ̆ ҍ╠ԓ ᶫ ӊ

Ҍ ῏ ῏ Ȃ 

֒ɻӀ ֥ ‟ 

Ѓ҅Є ֥ 

20256 30 Ὲ̆ ῒ Ὲ Ҍ Ὲ̆

֟Һ ̆ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 ṿ  ⁞ṿ‰  ᴇṿ 

ⱲῈ ΐ 629.71  552.46   -     77.25  

 27,239.01  19,985.24   -     7,253.77  

 14,946.86  12,574.75   -     2,372.11  

֟  4,316.59  1,489.18   756.19   2,071.22  

 47,132.18  34,601.63   756.19   11,774.36  
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ЃԑЄ ֥ 

1ȁ  

20256 30̆ ֲ ῒ Ὲ Ύ ’ ľ

ԋ  ᴆĿӊľԓȁ ֟Ŀӊľ̂ѿ̃ ĿȂ 

2ȁҒ≠  

20256 30̆ ֲ ῒ Ὲ 514Ғ≠ ῒ̆Ҭ ῤҒ

≠499̆ Ғ≠15Ȃ ῤ Ғ≠453̆ Ғ≠33̆ Ғ

≠ 13 ̆Ғ≠ ’ΐᵣ ľ ԋ  ᴆĿӊľԓȁ ֟Ŀӊľ̂ԋ̃

Ғ≠ĿȂ 

3ȁ  

20256 30 Ὲ̆ ῒ Ὲ ӥ ’ ľ

ԋ  ᴆĿӊľԓȁ ֟Ŀӊľ̂҈̃ ĿȂ 

4ȁ ᶏ  

20256 30̆Ὲ ῒ Ὲ ᴋᵥ ᶏ Ȃ 

5ȁ ᴆ ᵬ  

20256 30 Ὲ̆ ῒ Ὲ ᴆ ᵬ ’ ľ ԋ

 ᴆĿӊľԓȁ ֟Ŀӊľ̂ ̃ ᴆ ᵬ ĿȂ 

6ȁ  

20256 30 Ὲ̆ ῒ Ὲ ’

ľ ԋ  ᴆĿӊľԓȁ ֟Ŀӊľ̂ԓ̃ ĿȂ 

7ȁ ᵬ ᵬ  

20256 30 Ὲ̆ ῒ Ὲ ᵬ ᵬ ’ ľ

ԋ  ᴆĿӊľԓȁ ֟Ŀӊľ̂Έ̃ ᵬ ᵬ ĿȂ 

ЃҎЄ ֥ ‟ 

ӥ ̆Ὲ Һ ’ Ҋ ̔ 
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 ₮  ΐᵣ  

̂m2̃ 
 

/

 

῏ /

 

1 ֲ 

֤ ֤ ῐ֟

ҙ

Ὲ  

֤қ 6 6

-I 3  
1,369.90 

ⱲῈ

 

2025.7.1 2026.6.30 

2 ֲ 

֤ ֤ ῐ֟

ҙ

Ὲ  

֤қ 6 6

-I 2  
1,369.90 2025.7.1 2026.6.30 

3 ֲ 

֤ ֤ ῐ֟

ҙ

Ὲ  

֤қ 6 6

-H 2  
1,950.06 2025.7.1 2026.6.30 

4 ֲ 

֤ ֤ ῐ֟

ҙ

Ὲ  

֤қ 6 6

-H 4 қᶷ 
772.26 2025.7.1 2026.6.30 

5 
҉

 

҉ ҙ

Ὲ  

҉ қ

2889 3 12 04ȁ05

ᾝ 

797.47 

ⱲῈ 

2025.7.1 2026.7.31 

6 
҉

 

҉ ҙ

Ὲ  

҉ қ

2889 3 12 01 ᾝ 
446.89 2025.7.1 2026.7.31 

7 
҉

 

҉ ҙ

Ὲ  

҉ қ

2889 2 12 01ȁ02ȁ

03ȁ04ȁ05 ᾝ 

1,779.86 2025.7.1 2026.7.31 

8 
҉

 

҉ ҙ

Ὲ  

҉ қ

2889 1 6 01 ᾝ 
398.20 2025.7.1 2026.7.31 

9 

№Ὲ  

ῐ

Ὲ

№Ὲ  

ῐ

B2-1405  
317.61 

ⱲῈ 

2021.7.1 2026.2.28 

10 

№Ὲ  

ῐ

Ὲ

№Ὲ  

ῐ

B2-1403  
413.90 2021.8.17 2026.2.28 

11 

№Ὲ  

ῐ

Ὲ

№Ὲ  

ῐ

B2-1103  
413.23 2022.5.14 2026.2.28 

12 

№Ὲ  

ῐ

Ὲ

№Ὲ  

ῐ

B2-1402  
365.48 2023.3.1 2026.2.28 

13 

№Ὲ  

ᾣ֟ҙ

Ὲ  

қ ῏

473 Ҭ

̂

̃Ώ A 25 ̂

21 ̃R2502ȁ

R2503ȁR2505ȁR2506  

733.93 

ⱲῈ 

2024.12.15 2026.12.31 

14 

№Ὲ  

ᾣ֟ҙ

Ὲ  

қ ῏

473 Ҭ

̂

̃Ώ A 25 ̂

21 ̃R2501  

296.83 2024.12.15 2026.12.31 

15 

№Ὲ  
Ὲ  

8

4 15 1502ȁ1503ȁ

1504 ȁ1505  

1,091.50 ⱲῈ 2023.10.01 
2025.09.30
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 ₮  ΐᵣ  

̂m2̃ 
 

/

 

῏ /

 

16 

№Ὲ  
Ὲ  

8

4 15 1507  
231.42 2024.05.20 

2025.09.30

 

17 
 
֟ Ὲ  

ԋ 378 Ḥ ҂

5 16  

1,451.20  ⱲῈ 2025.7.1 2028.6.30 

18 
 

ҙ

Ὲ  

Ҭ

1366 2 ̂ ᴆ

E5 ̃12 23-32  

2,754.21 ⱲῈ 2025.1.1 2025.12.31 

19 ֤

№Ὲ  

֤ ҙ

Ⱶ Ὲ  

֤ ᾝқ 15

Ҭ _11 1101

ᾝ  

272.00 ⱲῈ 2025.3.1 2026.2.28 

20 
 Ὲ  

311 3

0502ȁ0503ȁ0505ȁ

0506  

446.21 ⱲῈ 2025.5.1 2026.4.30 

21 

№Ὲ  

֟

ҙ ֟

Ὲ  

567

A Ӝ  901 -909 

Ӝ  

797.12 ⱲῈ 2025.8.1 2025.12.31 

҉̔ Ҭ №Ὲ ⌠ ֟ ╠ ̆

Ȃ 

Ѓ Є ‟ 

ῤ̆Ὲ ᶏ Һ ҹ IP ̆ IP ҹ

ҙ ̆ ⱴ ֟ ̆ Ȃ

ֲ IP Ҍᴪ ֲ ֟ Ҍ≠ Ȃ 

Ѓ֒Є ғ ᶱ֥ ꜙ Ὺ Ї ֥ Ї

֥ Ї Ї ָ

Ғ⌐  

ӥ ̆ ֲ ֟ȁ ֟ ̆

֟ ̆ῒҬ ȁ ԍῈ ֟ ̆Ғ≠

Ὲ ֟ ΐ ᵬ ̆ Ὲ ᵣ ȂῈ Һ

֟ȁ ֟ ΐ ᾟ№ ̆≠ ’ ̆ ֟ ΐ

̆ғҌ ȁ ̆Ҍ ֲ Ҍ≠

’Ȃ 
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῏ɻҟꜙ ‟ 

Ѓ҅Є ҟꜙ ‟ 

20256 30 Ὲ̆ ֟ ҙⱵ ΐ̆ᵣ

Ҋ̔ 

  ӥ    ֲ 

1 
Ғ ľ

ֲĿᴑҙ 
/ 2024/7/1 2027/6/30 

 

2 
֤ ľҒ Ŀ

Ҭ ᴑҙ ӥ 
2023ZJTX0198 2023/3 2026/3 

 

3 ISO9001-2015 ӥ 50053192 QM15 2022/12/27 2025/12/26 
 

4 
֟ ᵣ

 
165IP240438R0M 2024/10/14 2027/10/13 

 

5 
ᴑҙ

ӥ 
GS202411000079 2024/12/19 2027/12/18 

 

6 
Ҭ῏ ᴑҙ

ӥ  
20232010600201 2023/7/15 2025/7/14 

 

7 
ṿ ḤҙⱵ

̂ICP̃  
֤ B2-20241960 2024/7/8 2029/7/8 

 

8 
ṿ ḤҙⱵ

(IDC) 
֤ B1-20251938 2025/6/6 2030/6/6 

 

9 ῏ ᵝ  / 2024/11/14 └ 
 

10 
Ḥ ῃ Ḡ

̂ԋ ̃ 
11010550314-24001 2024/4/2 / 

 

11 
Ḥ ῃ Ḡ

̂҈ ̃ 
11010550314-25001 2025/4/14 / 

 

12  
Beijing-MoBi-

202407050022 
2024/7/20 └ 

 

13 
 

Ḥ
110108058135401240049

 

2024/4/12 └ 
 

14 
 

Ḥ
110108058135401230011

 

2024/2/18 └ 
 

15 
Ἕ

 

Ḥ
110108058135401230037

 

2024/2/18 └ 
 

16 
Ἕ

 

Ḥ
110108058135401230029

 

2024/2/18 └ 
 

17 
-1 

Ḥ
110108058135401240073

 

2024/11/1 └ 
 

18 
-2 

Ḥ
110108058135401240057

2024/11/1 └ 
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  ӥ    ֲ 

 

19 
ֲ

DigitalME -2 

Ḥ
110108058135401240065

 

2024/11/1 └ 
 

20 
ֲ

DigitalME -1 

Ḥ
110108058135401240081

 

2024/12/20 └ 
 

̔Ҭ῏ ᴑҙ ӥ ԍ20258 14 ̆ ҈ Ȃ 

ЃԑЄ  

ӥ ̆Ὲ ’Ȃ 

҈ɻ῎ ғ ‟ 

Ѓ҅Є῎ ‟ 

1ȁ ’ 

Ὲ Һ ᴆ ȁ ᴆ ῏ ̆

ΐᵣ ’ Ҋ̔ 
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̂1̃ ᴆ  

Ὲ GPU ᴆ Ҋ ̔ 

  ⱳ  Һ ҙⱵ Һ ֟ Ҭ ’ 
Ғ≠ ῒז Ḡ

1   

1 3D  

ԍ GPU ᴆҍ ꜚ

ᴆ̆ ᶫ ⱴ ҍ

ⱬ 

ҙ ȁ ȁ ȁ Ḥ 3D

ҍ ̆ ̕

̆ ҍ ̆ᴨ ᵣ  

80 Ғ≠̆

3

̆PCTҒ≠

17  

 

Һ

 

2 
 

ԍ GPU ᴆҍ ᵣ

ꜚ ᴆ̆ ᶫ ȁ

ⱬ 

ῃ Һ ̆

̆ ̆ Ữҍ ᴆҊ

ᶫ ᴨ Ȃ ҊḠ Ȃ Ғҙ

YUV444 ̆ Ҥ ҍ Ȃ

̆ Ԑ֟ ̆ DirectX 12 ‰̆ 8K

№ ̆ ү ╠ Ȃ ҍ AI

ⱬ ̆ҹ ȁ ȁԐ ȁԐ ȁ

ȁ ᶫ  

15 Ғ≠̆

1

̆PCTҒ≠

3  

 

Һ

 

3 AI ⱴ  
ԍ GPU ᴆҍ AI ᴆ

̆ ᶫ AI ⱴ ⱬ 

≠ GPU ᴆⱴ ᴨ̆ל ⱬ≠ ҍ ᴇ

̆ ᵞAI ȁ AIȁ ⱬ

̆ ҙ└ ȁ ȁ ẫ ȁ ȁ ӏȁ

 

42 Ғ≠̆

12

̆PCTҒ≠

5  

 

Һ

 

4 GPU  

GPU ℗№ ᾛ̆

῍֣ GPU ⱴ

ⱬ̆ ≠  

GPU⅞№ҹ ҩ GPÛvGPŨ̆ Ⱶ

Ȃ ᵬ Ҭ ᶫ GPU ꜚ̂

Windows 10ᵬ ӊҊ̃̆Ὶ DirectXȁOpenGL

DXVA ⱴ̆ ῤ ȁ

ⱳ Ȃ ȁ ᴪ ȁ ⱲῈ

Ҭ ᶏ̆ vGPUԐҺ ᵞ CPU ̆

Ԑ  

14 Ғ≠̆

PCTҒ≠ 3   

Һ

 

5 ҉  

̂SoC̃

ῤ IPⱳ TB

ᴰ ̆ᴰ

Ⱶԍ SoC҉ IPⱳ ̆ Ҍ ᵝ ȁ

Ȃ ̆

ᵞ ̕ ꜚ / ȁ ȁ

21 Ғ≠̆

6

̆PCTҒ≠
 

Һ
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  ⱳ  Һ ҙⱵ Һ ֟ Ҭ ’ 
Ғ≠ ῒז Ḡ

1   

10 TB  ᵞⱳ  1  

6 ԑ  

Ḥ̆

ᴰ TB ̆

ԍ№ AI /

ȁ  

ҹ GPU ᶫ ԑ ̆Ḡ ҍ

ḤȂᴨ ץ Ḥ ȁ ȁ ȁ

ȁ Ὶ Ȃ ᴆ ꜚҍ

ᶫ ҍ Ḥ └̆ GPU ᵬ 

12 Ғ≠̆

2

̆PCTҒ≠

3  

 

Һ

 

7 GPUⱳ  
ᵞ ⱳ ̆

ҍ  

GPU SoCҌ ҍ Ҋ ⱳ ℗

̂ ῃ ᵬȁ ȁ ̃Ȃ ȁ

/ ȁ /ᵞ ᴨ ȁꜚ

ȁꜚ ̂DVFS̃

ᵬ ̂ ȁ ȁ ῏ ̃ 

28 Ғ≠̆

1

̆PCTҒ≠

6  

 

Һ

 

8 SIMT  

ԍ SIMT̂ פ ̃

ȁ ҍ

ⱬ̆Ὶ

ҍ ⱳ ̆

ⱴ ̆ ԍ

 

ᴰ CPU FPGĂ ᶫ ⱬ ̆

⁞ Ḥ ȁ Ḥ ȁ ᴏ

 

22 Ғ≠̆

1

̆PCTҒ≠

6  

 

Һ

 

9 
ꜚ

 

̂DSC̃

̆ 8K@120Hz

ȂῚ ֟ HDR

̂HDR Vivid̃ȁHDR10

HDR10+ ‰̆

 

HDR Vivid ῤ Ȃ

̆ Ҍ ꜚ ̂ SDRȁHDR10ȁHDR10+ȁHDR 

Vivid ̃ ⱴ ‰ ₮

̂SDR/HDR̃ Ȃ ῤ DSC ̆№

8K@120Hz̆ ҊῚ 8K@60Hzȁ5K@144Hzȁ

4K@240Hz Ȃ ̆ 4 ̆

MT-SYNC ̂ x4 ̃ ̆

 

14 Ғ≠̆

11

̆PCTҒ≠

2  

 

Һ

 

10 GPU  

GPU Ҭ

ѿ ↓⇔ ̆ ᾢ

ȁᴏ ȁ ȁ

̆ҹ֟ ҍ ֟

ᶫḠ  

ᴏ ҍ ᴨ ȁ ̂⁞

ᴴ̃ȁ҉Ҋ ℗ ȁ ȁ

̆ ȁᴺ ↓ ȁ ȁ

ȁ ᴆ ȁ ᶛ ȁⱳ ȁ № ȁ

Ҭ ȁ № ȁῤ ̆

ȁ ‰  

54 Ғ≠ 
 

Һ
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1̔ 20256 30̆Ҋ Ȃ 

̂2̃ ᴆ  

Ὲ ᴆ Ҋ ̔ 

  ⱳ  
Һ ҙⱵ Һ ֟ Ҭ

’ 

Ғ≠ ῒז

Ḡ  
  

1 №  

AI ̆ Ⱶ

̂KUAẼ̆ ȁ Ҋ

ⱵȂ Ⱶ

ȁ ҍ ⱬ  

ԍ MUSAChatȁ

҉ AI ⱵȂ ◐ ҍ

Ḡ Ⱶ ҍ ̕ᶭ

ҍ ᴨ ̕

ԍ ⱬ 

29 Ғ≠̆

6 ᴆ

ᵬ P̆CTҒ≠

1  

 Һ  

2 №  

ҹ PyTorch̆ ԅ torch_musa

ᴆȂ PyTorch v2.0.0 ҉̆ ҈

ꜚ Ύ

PyTorch̆ ≠ GPU CUDA Ὶ ꜚ

PyTorch CUDA kernels̆ ᵞԅ

torch_musa ̆

̆ ̆╠ ҍ PyTorch CUDA Ḡ

ѿ ̆ ᵞ ӟ

 

ԍ Torch MUSA MUSA SDK

̂ muDNN ȁMUTALSS

ȁMCCL Ḥ ⱴ

̃̆ KUAE ȁ҆

ῖ AI ҍ ҙⱵ 

16 Ғ≠̆

2 ᴆ

ᵬ  

 

̆

Һ

ᴆ  

3 ꜚ 

WindowsȁLinuxȁAndroid ᵬ ҉ ᶫ

Һ APÎ Direct3DȁOpenGLȁVulkan

̃ ̆ API פ ҹ GPU ᴆ

 פ

ꜚ S80 ̂ Direct3D 

12̃ S̕10/S30/S50

Ḥ⇔ ̕S3000

VDI Ԑ ҙ  

22 Ғ≠̆

5 ᴆ

ᵬ  

 Һ  

4 MUSAⱴ  

ҹῈ GPUᴨ ΐ ̆

muDNN̂ ӟ ̃ȁmuTLASŜ ף

̃ȁmuBLAŜ ף ̃ȁmuFFT

̂ị ̃ȁmuRAND̂ᴺ ̃ȁ

muSPARSÊ ̃ȁmuSOLVER̂

№ ̃ȁmuPP

KUAE ȁ҆ AI

ҍ ҙⱵȂҹ№ ꜚⱬ ȁ

ᵣⱬ ȁ ȁ Ἕȁ

סּ ᶫ

Ȃ ᴨ ԍ MT GPŬ

ᶫ ⱬ̆ ȁ ӟ

ᶭ  

4 Ғ≠̆

5 ᴆ

ᵬ  

 Һ  
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  ⱳ  
Һ ҙⱵ Һ ֟ Ҭ

’ 

Ғ≠ ῒז

Ḡ  
  

̂ GPUⱴ Ἕ Ḥ ₱ ̃ȁ

MCCL̂ GPU Ḥ̃ ⱴ  

5 ᵣⱴ  
ᶫ ȁ GPU

ᴆ ⱴ ⱬ 

Windows (DXVA/DX12 Video)ȁ

Linux (VAAPI)ȁAndroid (OpenMAX)

Һ APIȂ ȁ

≠ GPUⱴ ̕

‰ MT CODEC SDKᶏ

ⱴ ⱳ  

14 Ғ≠̆

1 ᴆ

ᵬ P̆CTҒ≠

1  

 Һ  

6 ֲ  
ԍAI ֜ԑ2D/3D ̆

ᶫ ᵄȁ ȁ ᵬ ӟ ꜛⱳ  

≠ Ώ

ֲ ̆ PCȁSoCȁ ꜚ

Ȃ Ԑ ⱬ̆

Ⱶԍ ȁ ȁ

ᵣ̆ ᶫ ӟ ȁ ӟȁ ᵄ

ⱳ  

7 Ғ≠̆

1 ᴆ

ᵬ ̆2 ᵬ

P̆CTҒ≠

3  

 Һ  

7 GPU  

GPU ȁᴨ ᴆ ≠ ȁ

ⱬ Ḡ ῃ̆ҹ GPU ԍ

AIȁ ꜚ ȁ ȁԐ ȁ └

ᶫ  

ᴆ ᴨ ȁ ↓ ȁ

ꜚ ȁῤ

ӟᴋⱵ ҍ Ȃ

ҍ └Ḡ ᴆ Ȃ AI

ҍ ꜚ ̆ № ȁ

ȁ ⱬ‗ Ἕ

ҍ ‗ Ȃ ̆

ҍ ֜ԑ Ȃ Ԑ

̆ Ḥ ̂GPU ף

TPM̃ҍ ꜚ ᴨ ҍ

ῃȂ ΐ ҍ ꜚ

̆ ᴆῚ  

58 Ғ≠̆

3 ᴆ

ᵬ P̆CTҒ≠

1  

 Һ  

̂3̃  

Ὲ Ҋ ̔ 
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  ⱳ  Һ ҙⱵ Һ ֟ Ҭ ’ 
Ғ≠ ῒז

Ḡ    

1 
GPU ꜚ

℗№  

ԍ GPU ̆

ᴆ ꜚ ȁ

№  

ᴰ GPU № └̆ GPU ⱬ

ῤ ᶫҌ vGPŬ ҙⱵ ̆

ᶏԐ GPU └ҍ  

5 Ғ

≠̆ 6

ᴆ ᵬ

̆PCTҒ≠

1  

 

Һ

 

2 
GPU

 

ᶫ

ȁ ȁ Ữ

ȁGPU῍֣

ⱬ 

AI ᵣ ⱴ Ȃ GPU ȁ

№ ῤ ҍꜚ ̆

IO ̆Ḡ Ҭ ҍ Ȃ

ῒז ̆ ᴋⱵ ҍ  

21

Ғ≠̆ 4

ᴆ ᵬ

̆PCTҒ≠

1  

 

Һ

 

3 

&

 

ᴨ ȁ

ᶫ Ḥ

̆

 

Ḡ GPU ῀ⱳ ╠ Ҋ̆ ̕

ⱳ Ḥ ҍ ⱳ ̕ ⱳ

ᴆҊ̆ PCB└ └  

36

Ғ≠̆ 0

ᴆ ᵬ

̆PCTҒ≠

2  

 

Һ
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2ȁ ᾢ  

̂1̃ ᴆ  

Ὲ GPU ᴆ ᾢ Ҋ ̔ 

  ᾢ  

1 3D  
ѿ Ҭ ₃ᵥ ȁᾣ ᾣ ̆ ᴨ

̆₃ᵥ 24 G/s 

2 
 

ѿ Ҭ ⱴ ҍ ⱳ ̆

ⱬ̆ 32  

3 AI ⱴ  
ѿ Ҭ AI ҍ ⱴ ̆ GPUⱬ̆

ⱬ ⌠  

4 GPU  
Ⱶ ⱬ̆ ᴇ Ȃ

32 ̆  

5 ҉  
ҍ /Ữ 10 TB ᴰ

 

6 ԑ  
ԑ ̆ TB

ᴰ  

7 GPUⱳ  
Ḡ GPU ╠ Ҋᴨ ⱳ ̆ ⱳ ̆

AI № Ҭ 1 TFLOPS ⱬ 

8 SIMT  

ѿ Ҭ ̆ ̆ᴨ GPUᴋ

Ⱶ Ȃ AI Ҭ̆GEMM ⱬ≠

98%̆FlashAttentionⱬ≠ 90% 

9 
ꜚ

 

ѿ Ҭ 8K № 60Hz┘ HDR ꜚ

₮ 

10 GPU  

⇔ ҍ ̆ ⱳ ȁ

̆ҹ GPU ҍ ̂ף ⱳ ף ̃

ᶫ ‗  

 

̂2̃ ᴆ  

  ᾢ  

1 №  

№ ̆ΐ ҍ └

̆ⱴ Ҭ ̆

 

2 №  

≠ Ҭ ȁ GPU ⱬ̆≠ ⱴ

AI Ȃ ȁMoE Ғ

̆ ᾢ FP8γ Ȃ≠ MCCL ҆

ԑ ̆ Ȃ ᵞ

ȁ ӟҍ  

3 ꜚ 

ῃ ҙ ᾢ APĬ Ԑ ȁ ᶷ

Ȃΐ DirectX 12ꜚ ⱬ̆ OpenGLȁ

OpenGL ESȁVulkanҺ APIWindowsȁLinuxȁAndroid

ᵬ Ȃ ῤ ᾢ ᶫ DXR̂DirectX RayTracing̃ MTSS

̂ № ̃ ⱳ  

4 MUSAⱴ  
ҹ ᶫ ᴆ ̆ ᴨ ̆ ᶫ

̆ ꜛ ҩ ≠ GPU ⱴ  
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  ᾢ  

5 ᵣⱴ  

ⱴ ̆ ȁ ȁ

̆ ῃ Һ APĬ ҍ

Ḃ GPUⱴ ῀ 

6 ֲ  
AIȁ ȁ ֜ԑ ᵣ ΐ̆

ȁ ̆ ꜚֲ ֜ԑ ᵣ 

7 GPU  

ᴨ ꜚ ̆ AI 30%̆

ԍ ꜚ № ‗ ȁ ҙ Ԑ Ḥ

 

̂3̃  

Ὲ ᾢ Ҋ ̔ 

  ᾢ  

1 GPUꜚ ℗№  
ᴋⱵ Ҍ ̆ ⱬ ≠

̆≠  ҉ץ90%

2 GPU  
ᵞ Ҭ ҍ ̆ ҆

̆ 99% 

3 
&

 

׆ ᴨ GPU ȁ ᶫ

Ḥ ҍ ̆ ⱬ 

3ȁ ῀  

ῤ̆Ὲ ֟ ῀ Һ ҙⱵ ῀ ᶛ Ҋ ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

֟ ῀  70,157.85  43,231.69 12,147.38 4,584.08 

Һ ҙⱵ ῀  70,157.85  43,231.69 12,147.38 4,584.08 

Һ ҙⱵ ῀

ᶛ 
100.00% 100.00% 100.00% 100.00% 

ЃԑЄ ᵲ ‟ 

Ὲ ֟ Һ Ȃ 

ЃҎЄ῎ Ⱶ ‟ 

Ὲ ץ ѿ Ԋ׆ GPU ῏֟ ̆

⇔ Ὲ̆ └₮ԅ ⌠ ҉ Һ ֟ ῒ̆֟ ῤ

ԍ ᾢ ᵝȂῈ ץ ҹ ץ̆⅞ ҹ ̆

֟ ᴨל Ҍ̆ ᴨ ̆ Ḡ ԅ

⇔ Ȃ 

Ὲ ⱬ ₮̆ ԅѿ ↓ Ȃ 20256 30̆
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Ὲ Ғ≠468ȁ ᴆ ᵬ 33 Ғ 37

֟ Ȃ 

1ȁ  

 Һᵣ  ᴍ ᵝ 

1  ᴑҙ 2024 

֤

ᴪȁ ֤ ȁ

֤ Ⱶ  

2  Ғ ľ ֲĿᴑҙ 2024 ҙ Ḥ  

3  ֤ ᴑҙ 2024 

֤ Ḥ

ȁ ֤ ᴆ Ḥ

Ⱶҙ ᴪ  

4  ֤ ľҒ ĿҬ ᴑҙ 2023 ֤ Ḥ  

5  
ῇ ľ⇔ Ҭ ĿҬ ᴑҙ⇔

⇔ҙ ῃ 500  
2023  ҙ Ḥ  

6  ᵬ  2023 
ֲⱬ ᴪḠ

ῃ ᴪ 

7  

ⱬ֟ KuaE

̂ ̔K1̃ ῀ȇ ֤

2024҈ ̂ ̃

̂ ᵣ ῒז

̃Ȉ̆ΐᵣ ҹľ ᵣ-

-GPUĿ 

2025 

֤ ̂ ̃

ᴪⱲ

Ὲ ̂ ֤

ᴪף ̃ 

8  ᴇṿҒ≠  2024 ֟  

9  ᴇṿҒ≠  2024  

2ȁ Һ  

   ֲ    

1  A ѿ  2024 Ҭ 

2 Ḥ  B  2024 Ҭ 

3 ֤  ѿף   2023 Ҭ 

4 ֤  ֟ GPU ᴨ  ҍ  2023  

5 ֤  ֟ GPU   2021  

̔ ֲ Һ ֽ↓ ҉ץ Ȃ 

Ѓ Є ‟ 

20256 30 ̆Ὲ Һ ’ΐᵣ

Ҋ̔ 
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׃     
Һ ҍ 

ֲ   

1 
 

ԍ ῃף҈

ⱳ GPU

‗

 

ⱬ̆ ַ

AI M̕USA ᴆ

ῃ CUDA ̆ Ҭ №

ᴆ ԍMUSA ̆ ַ

AI  

₇ ȁ

҉   

2 
 

ῃⱳף

GPU֟  

ⱬ̆ ַ҆

AI  

₇ ȁ

҉   

3 

1S

 

ԓףῃⱳ

GPU֟  

ⱬ̆ ַ҆

AI  

₇ ȁ

҉   

4 
 

SoC 

 

SoC 50 TOPSⱬ̆

AIPCȁ ȁ ֲ  

₇ ȁ

҉   

5 
 

Έףῃⱳ

GPU֟  

ⱬ̆ ַ҆

AI  

₇ ȁ

҉   

6 
KUAE

 

Ҭ

 

҆ ̆ AI

̆ Ҍᵞԍ99%  
 

 

7 
2025 

IP 2025 

GPUIPȁVIDȁDEȁNOCȁ MTLINKȁ

DDRCȁLLCȁCPU Choas2025

 

₇  
 

8 
 GPU  

Ҭץ ҹҺ̆ S80

2-3Ṑ 

₇ ȁ

҉   

Ѓ֒Є ῇ ‟ 

Ὲ ꞉⇔ ̆ ᵬ̆ Һ Ȃ ῤ̆

Ὲ ῀ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

  55,672.84  135,868.90 133,442.57 111,649.37 

₮  -    - - - 

₮   55,672.84  135,868.90 133,442.57 111,649.37 

ҙ ῀  70,176.19  43,845.95 12,398.19 4,608.83 

ҙ ῀  79.33% 309.88% 1076.31% 2422.51% 

Ѓ῏Є ָ ‟ 

1ȁ ֲ ’ 

GPU ῏֟ ֟ ᶏ ҙ ҹᾢ

└ ΐ̆ ֟ ̆ Ȃ

GPU ῏֟ ֟ҙҌֽ ̆ ΐ

̆ ֲ ȂῈ ֲ ᵬҹῈ
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ῤ ֲ̆ ҹῈ Ȃ

ֲ ᴝ Ῑ̆Ὲ ѿ Ғҙ GPU ̆ ֲ ΐ

ԓ ҉ץ GPU ȂῈ ֤ȁ҉ ȁ ȁ ԅ

Ӝ ᵩֲ Ԋ׆̆ GPU ȁ ȁ ȁ ȁ

ȁ ꜚ ᴆ ȁ ȁ ᵬȂῈ ֲ

ȁ ү ȁ ̆ Ḡ ᴋⱵ ≠ Ȃ 

Ὲ ֲ Һ Ҋ↓ ԇץ ̔̂1̃ Һ ᴑҙ

̆ ԍҺ ҙⱵ ֟ ̂̕2̃ ⱬ ᴑҙ

ΐ Ҍ ף Ȃ 

ᶭ ҉ ‰̆Ὲ +ȁ ₇ ȁ ҉ ֲҹῈ

ֲ Ȃ҉ ֲ ’ΐᵣ ӥľ  ֲ

’Ŀӊľ ԋȁ Ԋȁ ᴪ ȁ ֲ ֲ ’ĿȂ

ῤ̆Ὲ ֲ ꜚȂ 

ֲ Ὲ ΐᵣ Ҋ̔ 

  ᵝ  

1 + CTO 

֟ ȁ ⅞ȁ Ғ≠ ̆

MUSA ӈȁGPU פ ӈȁ

ᴆ  

2 ₇  
 

̆ ȁ ȁ

ȁDFT  

3 ҉  
ᴆ

 

MUSA ᴆ ̆ ᴆȁ ꜚ

ᴆȁ ȁ ⱴ ȁ ΐȁ ᴆ

GPU  

4  

Ԑ ҍֲ

Ԋҙ

 

Ԑ ȁ ȁ ȁAI

Ҭ ȁ  

2ȁ ֲ ’ 

ῤ Ὲ̆ ᵝ ̆ Һ Ԋ׆

ꜚ ֲ ҹ ֲ Ȃ ῤ̆ Ғ ֲ ̆ №ֲ

ҍῒז ᵬ ̆Ὲ ֽ ԍ 50%ֲ ҹ ֲ Ȃ 

̆Ὲ ֲ ֲ ’ Ҋ̔ 
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20256 30

 

202412 31

 

2023 12 31

 

2022 12 31

 

ֲ

 
873 886 897 871 

ֲ  1,122 1,126 1,113 1,084 

ֲ

 
77.81% 78.69% 80.59% 80.35% 

Ὲ̆ ῍ 873 ֲ ῒ̆Ҭ 35̆ 622̆

75% ֲ ΐ ҉ץ Ȃ Ὲ̆ ֲ №

’ Ҋ̔ 

 
20256 30  

202412 31

 

2023 12 31

 

2022 12 31

 

ֲ   ֲ   ֲ   ֲ   

 35 4.01% 31 3.50% 45 5.02% 45 5.17% 

 622 71.25% 629 70.99% 628 70.01% 585 67.16% 

 206 23.60% 217 24.49% 214 23.86% 233 26.75% 

Ғ

 Ҋץ
10 1.15% 9 1.02% 10 1.11% 8 0.92% 

 873 
100.00

%  
886 100.00% 897 100.00% 871 100.00% 

Ѓ҈Є ∕ ┼  

1ȁ ᵣ  

Ὲ ᵣ Һ ARCH & IP R&DȁASIC/SoC DesignȁSDMȁDriver 

& SoftwareȁAI & Cloud Servicesԓҩ ̆ ΐᵣ Ҋ̔ 

 Һ  

ARCH & IP R&D 
GPU IP ̆ ȁ ȁ

 

ASIC/SoC Design GPU ̆ ȁ ȁ ȁ  

SDM 
└ ̆ ᴆ ȁ ȁ ⱬ

ȁ ֟ⱴ  

Driver & Software 
ᴆ ̆ ꜚȁῤ ꜚȁ ȁⱴ ȁMUSA

ῤ ᴆ ᴆ 

AI & Cloud Services 
Ԑ ῏ ᴆԐ ̆ Ԑ ȁ ȁAI

 

2ȁ ⇔ └ 

̂1̃ ҹҬ └ 

Ὲ ֟ Ḡ ꜚ ̆
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Ȃל ӊ╠̆Ὲ ᴪ ῀ ̆№

̆ ᵀ Ԉ Ȃל № ̆Ὲ ‰ ᵝ֟

Ҍ̆ ү ῒҙⱵ ֟ ̆ Ḡ ֟₮ ֟

Ҋ Ȃל ѿ └Ҍֽ ꜛῈ ᵟ ̆ ԅ

֟ ԈⱬȂ 

̂2̃ᴑҙ ҍֲ ᴝ ꞉ └ 

⌠ֲ ⇔ ꜚⱬ Ὲ̆ ԅ ֲ Ῑᵣ Ҍֽ̆

ᴨ ֲ Ӟ̆ ⱬԍῤ ҍ ȂῈ ꞉⇔ ᴑ

ҙ ꞉ └ ⇔ ꞉̆ ᵖҌ ԍ╠ ᴪȁץ ҙ

‰ ֟ ⇔ ȁҒ≠ ꞉ȁץ⇔ ҹ ᴇ └ Ȃ 

̂3̃ Ҥ └ 

Ὲ ԅѿ ↓ Ҥ ̆ Ḡ ⇔ ꜚ

ȂῈ ԅѿ └ ̆ ׆ ⅞⌠ ȁ

ῃ Ḡ̆ ԅ ⇔ Ҭ ̆ ҹῈ

̆ ꜚᴑҙ ╠ Ȃ 

̂4̃ ֟ Ḡ └ 

Ὲ ֟ ῏ ᵬ ҹ̆ └ ԅѿ ῃ ֟ └

ȂῈ ԅҒҙ ֟ ̆ ֟ ᵬ̆

ҙ ꜚ ȁ ῏ Ḥ Ȃ ѿ ↓ ḠԅῈ Ғ≠ȁ

ᴆ ᵬ ȁ ҍ ȂῈ ҹᴑ

ҙ ֟̆ Ғ≠ҍҒ Ḡ ̆ ῏

ῃ ᵝḠ ׆̆ Ḡ Ὲ ᵣ ᾧ ᷅ Ȃ 

῍ɻ Ḧ ‟ 

Ὲ Ԋ׆ ҙⱵ Ҍ ԍ ҙ ῒ̆ ֟ ꜚҌ

ȂῈ Һ Ԋ׆ GPU ῏֟ ȁ ̆Һ

ῤ ҹ ץ Ⱶ̆ ῏ ֟└ ҙⱵ֜ ף

ȂῈ Ὲ Ҍ Ԋ׆ ֟└ ҙⱵ̆ ῤҌ Ḡ

ҹȂ 
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Ὲ ꜚҬҤ ȁ ῏ Ḡ ̆ ῤ ⌠

ҍ Ḡ ῏ Ȃ 

Ӣɻ῎ ‟ 

ῤ Ὲ̆ 3 Ὲ №̆≢ҹ Ὲ Aȁ Ὲ Bץ Ὲ

C̆ ΐᵣ ’ ӥľ  ֲ ’ĿӊľΈȁῈ

῏ ҍῤ Ŀӊľ̂҈̃Ὲ ȁ Ὲ ’ĿȂ 

ῤ̆ ԊⱵ ₮ΐ ῏ԍ Ὲ Aȁ Ὲ B Ὲ C

ȇ ӥȈ̆ ᴆ₮ΐ ̆҉ Ὲ ᶭ Ȃ 

҉ ҈ Ὲ ᵳ῏ ȁ Ⱶȁ ֟ȁ ȁ Ḡȁ ῃ ̆

Ὲ Aԍ 202212 31 ᵀ ֟ 6,122ᾝ

̂ Ҭ ᴇ ̃ ̆Ҍ Һ ̆ ȁᴂ

’Ȃ 
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῏  ꜙᴰ Ḫ ғ ⅎ  

ᴪ Ὲ 202212 31 ȁ202312 31ȁ202412

31 ץ 20256 30 Ὲ ֟ ṽ ̆2022 ȁ2023

ȁ2024ץ 20251-6 Ὲ ≠ ȁ Ὲ

ȁ Ὲ қ/ ꜚ ԅ ̆ ₮ΐԅ

̂2025̃ 70062132_A03‰ Ḡ Ȃ 

Ⱶᴪ ῏ № ԅῈ ῤ Ⱶ

’ Ȃ Ⱶᴪ №Ҋץ ̆ ≢ ̆

Ⱶ ῃ ̆ Ȃ 

Ὲ Ԋᴪ ̆ № ҍ Ὲ Ⱶ

ῃ ץ̆ ӥ ῒזḤ ѿ Ȃ 

҅ɻғ ꜙᴰ Ḫ ῗ Ԑ ≡ ‼ 

ֲ ҍ Ⱶᴪ Ḥ ῏ Ԋ ∞ ‰

Ҋ̔ 

 ‰ 

1  ֲ ֟ 1% 

1 ט  ֲ ֟ 1% 

1 ט /ῒ

ז ט  
ֲ ֟ 1% 

1 ṽ ֲ ֟ 1% 

ꜚ  
ꜚ ֲ ֟

1%  

ᴑҙ 
ᴑҙ ᴇṿ ֲ

 ҉ץ5%֟

ԑɻ ⌐ Ⱶ ꜙ ‟ Ӏ ⅎ  

Ѓ҅Є֥  

Ὲ Һ ԊGPU׆ ῏֟ ȁ ̆Һ ֟ ̔AI

֟ ȁҒҙ ⱴ ֟ ȁ ֟ ץ SoC֟ Ȃ 2020

ץ ̆Ὲ ץ Һ ῃⱳ GPUҹ ̆ ⱬԍҹAIȁ ȁ

ᶫ ⱴ ȂῈ ⱳ ₮ ף GPU ̆
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₮ AI ȁԐ ҩֲ ⱴ ֟ Ȃ 

֟ ԍ╠ ̆ ֟ ֟

῀ ֲ ̆ Ὲ ҉ ῏

̆ Ὲ IPOּת ₮ ֟ ≠ ⌠ Ὲ̆

ғ ̆ Ȃ 

ЃԑЄҟꜙ  

ץ Ὲ̆ ѿ Fabless Ғ̆ ԍGPU ῏֟

ȁ ̆ └ ȁ ȁ ⱴ ῒᵩ ֜ └

ᴑҙȁ ᴑҙ ῒזⱴ ȂῈ ΐᵣ ≠ȁ ȁ ȁ

֟ ӥӊľ ԓ  ҙⱵҍ ĿӊľѿȁῈ Һ

ҙⱵȁҺ ֟ ῒ Ŀӊľ̂ ̃Һ ĿȂ 

ЃҎЄ ҟ Ԏ  

╠̆ῃ ҙ ᵣ № ̆ ᴯ ȁ

AMD ᴑҙ Һ ᵝȂ ῤ ₡Ṣ Ҋ Ⱶ

ץ ⱬ̆ Ғ ԅѿ ᴍ ̆

ᵈ̆ ԅѿ Ȃᵖ ᵣ ̆ ῤ ᴍ

ҍ ᴑҙ Ὲ̆ ҳ ԈȂ Ὲ

Ԉ ̆ Ԉⱷל ׆̆ Ὲ Ԉ ᵝȁ

ᴍ ҙ ֟ Ȃ 

Ѓ Є  

202310̆ Ὲ ↓῀ľ ᵣ Ŀ̆ Ὲ ȇ₮

└ ᶛȈ └ ȁ ᴆ ѿ └ȂῈ ֟ ȁף

└̆ ⁞ Ὲ Ȃ῏ԍῈ ↓῀ľ

ᵣ Ŀ ΐᵣ ӥӊľ ҈  ĿȂ 

῏ԍῈ ≠ ⱬ ΐᵣ№ ӊľ ѿȁ № Ŀӊ Ȃ 
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Ҏɻ ꜙ  

Ѓ҅Є ֥ ẃ  

ᵝ̔҆ᾝ 

 2025/6/30 2024/12/31 2023/12/31 2022/12/31 

ꜚ ֟̔     

 250,476.23 489,572.15 79,415.04 55,816.48 

֜ ֟ 58,185.11 35,017.51 10,061.79 31,555.55 

 7,761.92 12,472.41 - - 

 38,333.70 7,816.95 1,407.71 - 

ט  113,486.98 56,710.83 7,614.62 4,750.47 

ῒז  903.76 4,832.71 110.73 256.31 

 51,187.04 64,703.77 27,497.46 25,133.23 

ѿ ῤ⌠ ꜚ ֟ - 599.90 30,000.00 - 

ῒז ꜚ ֟ 146,668.98 5,839.74 2,946.89 15,104.43 

ꜚ ֟  667,003.72 677,565.96 159,054.25 132,616.46 

ꜚ ֟̔      

ṽ  - - 2,980.00 30,000.00 

 2,681.62 2,744.65 2,983.38 - 

ῒז ΐ  2,207.52 2,207.52 1,998.00 1,103.00 

ῒז ꜚ ֟ 3,120.00 3,090.00 3,050.00 2,010.00 

֟ 11,774.36 12,504.53 16,569.82 20,434.39 

ᶏ ֟ 1,993.15 1,726.00 2,323.01 2,925.17 

֟ 6,292.88 6,951.79 9,419.71 13,923.81 

 456.89 501.31 155.67 727.15 

ῒז ꜚ ֟ 6,627.03 947.87 899.22 3,736.48 

ꜚ ֟  35,153.46 30,673.67 40,378.80 74,859.99 

֟  702,157.18 708,239.64 199,433.05 207,476.45 

ꜚ ṽ̔      

Ṣ  121,652.13 91,758.76 53,210.85 - 

ט  2,462.84 17,382.60 3,670.10 1,477.08 

ṽ 531.13 17,267.27 5,362.48 - 

ט  12,130.40 21,399.52 14,083.97 13,189.39 

֜  1,684.95 1,307.04 1,424.75 1,367.19 
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 2025/6/30 2024/12/31 2023/12/31 2022/12/31 

ῒז ט  10,545.48 24,567.84 20,818.57 10,775.51 

ѿ ῤ⌠ ꜚ ṽ 22,162.70 10,688.19 2,993.61 2,224.85 

ῒז ꜚ ṽ 34,445.08 16,463.77 9,198.11 800.00 

ꜚ ṽ  205,614.71 200,834.99 110,762.45 29,834.01 

ꜚ ṽ̔      

Ṣ  63,437.36 57,658.88 6,114.90 - 

ṽ 193.31 248.13 565.56 1,171.03 

ṽ 241.87 - - - 

 250.00 500.00 - - 

ῒז ꜚ ṽ - - 6,500.00 6,506.50 

ꜚ ṽ  64,122.54 58,407.01 13,180.45 7,677.53 

ṽ  269,737.25 259,242.00 123,942.90 37,511.54 

қ/ ̔      

/  40,002.82 40,002.82 2,123.12 1,379.84 

Ὲ  552,873.18 542,355.97 523,591.59 449,681.93 

ῒז  -7.54 -6.87 73.65 -1,089.24 

Ԏ  -160,448.53 -133,354.29 -450,298.20 -280,007.62 

ԍ Ὲ қ/

 
432,419.93 448,997.63 75,490.15 169,964.91 

қ/  432,419.93 448,997.63 75,490.15 169,964.91 

ṽ қ/

 
702,157.18 708,239.64 199,433.05 207,476.45 

ЃԑЄ ⌐  

ᵝ̔҆ᾝ 

 20251-6  2024 2023 2022 

ѿȁ ҙ ῀ 70,176.19 43,845.95 12,398.19 4,608.83 

ԋȁ ҙ  21,653.96 12,844.43 9,191.38 7,838.59 

ⱴ 127.02 251.91 237.40 232.84 

 7,153.41 13,467.14 11,355.09 8,364.57 

 15,259.44 41,008.19 23,985.31 65,683.32 

 55,672.84 135,868.90 133,442.57 111,649.37 

Ⱶ  1,875.92 2,231.85 310.48 246.81 

ῒҬ̔≠  2,516.56 3,099.70 1,049.30 218.30 
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 20251-6  2024 2023 2022 

≠ ῀ 781.09 984.94 992.16 592.96 

ⱴ̔ῒז  2,001.05 4,178.38 3,197.41 62.58 

 3,002.80 140.37 1,553.35 2,297.35 

ῒҬ̔ ᴑҙ

 
-63.02 -238.73 -16.62 - 

Ὲᾛᴇṿ ꜚ  197.60 57.51 1,101.79 1,527.67 

Ḥ ⁞ṿ  -254.73 -103.38 -4,595.12 -3.17 

֟⁞ṿ  -488.16 -4,011.91 -5,489.08 -3,855.71 

֟  - - -0.80 - 

҈ȁ ҙԎ  -27,107.83 -161,565.51 -170,356.49 -189,377.95 

ⱴ̔ ҙ ῀ 25.05 10.43 41.66 0.28 

⁞̔ ҙ ₮ 10.88 304.62 0.15 20.66 

ȁԎ  -27,093.66 -161,859.69 -170,314.98 -189,398.34 

⁞̔  0.57 -30.86 -24.40 17.13 

ԓȁ‪Ԏ  -27,094.23 -161,828.83 -170,290.58 -189,415.47 

̂ѿ̃ №

 
    

‪Ԏ  -27,094.23 -161,828.83 -170,290.58 -189,415.47 

̂ԋ̃ №

 
    

ԍ Ὲ қ/

‪Ԏ  
-27,094.23 -161,828.83 -170,290.58 -189,415.47 

Έȁῒז

‪  
-0.68 238.58 1,162.88 -1,101.70 

ԍ Ὲ қ/

ῒז

‪  

-0.68 238.58 1,162.88 -1,101.70 

Ҍ № ῒ

ז  
    

ῒז ΐ Ὲᾛ

ᴇṿ ꜚ 
- 178.09 870.19 -729.60 

№ ῒז

 
    

Ⱶ  -0.68 60.49 292.69 -372.11 

҂ȁ  -27,094.91 -161,590.25 -169,127.70 -190,517.17 

ԍ Ὲ қ/

 
-27,094.91 -161,590.25 -169,127.70 -190,517.17 
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ЃҎЄ  

ᵝ̔҆ᾝ 

 
20251-6

 
2024 2023 2022 

ѿȁ ꜚ֟

 
    

ȁ ᶫꞋⱵ ⌠

 
29,923.88 45,465.22 19,291.58 4,808.33 

⌠  2,435.55 4,687.08 10,246.83 9,587.77 

⌠ῒזҍ ꜚ ῏

 
22,426.24 9,349.22 21,892.90 950.30 

ꜚ ῀  54,785.67 59,501.52 51,431.30 15,346.41 

ӯ ȁ ꞋⱵ ט

 
81,963.35 101,750.95 28,477.47 45,215.78 

ט ץ ҹ

ט  
53,990.26 89,040.23 99,502.63 74,244.27 

ט  1,136.86 3,806.96 2,972.93 2,586.75 

ҍזῒט ꜚ ῏

 
34,120.62 60,354.27 36,291.61 42,251.03 

ꜚ ₮  171,211.10 254,952.40 167,244.65 164,297.84 

ꜚᶏ

‪  
-116,425.43 -195,450.88 -115,813.35 -148,951.43 

ԋȁ ꜚ֟

 
        

⌠  673,650.00 137,820.05 46,019.93 175,696.00 

⌠  1,796.74 440.89 2,121.52 2,347.91 

֟ȁ ֟

ῒז ֟

‪  

- - 0.13 - 

ꜚ ῀  675,446.74 138,260.94 48,141.58 178,043.91 

֟ȁ ֟

ῒז ֟ ט

 

3,765.32 9,183.91 6,506.82 16,618.12 

ט  836,650.00 129,840.05 20,980.00 81,781.59 

ҍזῒט ꜚ ῏

 
- - - 200.00 

ꜚ ₮  840,415.32 139,023.96 27,486.82 98,599.71 

ꜚ֟ /̂ᶏ ̃

‪  
-164,968.58 -763.02 20,654.76 79,444.20 

҈ȁ ꜚ֟

 
        

⌠  - 520,471.11 61,681.80 115,600.00 

Ṣ ⌠  105,441.25 160,054.25 60,758.02 6,500.00 
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20251-6

 
2024 2023 2022 

ꜚ ῀  105,441.25 680,525.36 122,439.82 122,100.00 

ễ ṽⱵ ט  59,083.90 68,713.30 50.00 - 

№ ≠ȁ≠ ễט≠

ט  
2,437.27 3,015.32 891.61 37.70 

ҍזῒט ꜚ ῏

 
1,574.58 2,404.01 2,838.89 1,710.56 

ꜚ ₮  63,095.75 74,132.62 3,780.49 1,748.26 

ꜚ֟

‪  
42,345.50 606,392.74 118,659.33 120,351.74 

ȁ ꜚ

ᴇ  
-47.40 -21.73 97.82 -981.34 

ԓȁ ᴇ ‪

ⱴ/̂⁞ ̃  
-239,095.91 410,157.11 23,598.57 49,863.17 

ⱴ̔ /∆

ᴇ ᵩ  
489,572.15 79,415.04 55,816.48 5,953.30 

Έȁ /

ᴇ ᵩ  
250,476.23 489,572.15 79,415.04 55,816.48 

ɻ  

Ѓ҅Є  

ᴪ ԅῈ 202212 31ȁ2023 12 31ȁ2024

12 31 ҍ 20256 30 Ὲ ֟ ṽ ̆2022 ȁ2023

ȁ2024 20251-6 Ὲ ≠ ȁ Ὲ

ȁ Ὲ қ/ ꜚ ץ Ⱶ ̆ ₮ΐԅ

̂2025̃ 70062132_A03‰ Ḡ Ȃ 

ЃԑЄῗ Ԑ  

ᴪ Ҭ ≢₮ ῏ Ԋ Ҋ̔ 

῏ Ԋ   

1ȁ ῀  

2022 ȁ2023 ȁ2024

2025 1-6 ̆ Ⱶ Ҭ

ҙ ῀№≢ҹ 4,608.83 ҆ᾝȁ

12,398.19҆ᾝȁ43,845.95҆ᾝ

70,176.19҆ᾝ̕Ὲ Ⱶ Ҭ

ҙ ῀№≢ҹ 5,540.28 ҆ᾝȁ

12,398.19҆ᾝȁ43,845.95҆ᾝ

70,176.19҆ᾝȂ 

 

Һ ̔ 

̂1 ԅ̃ ҍ ῀ ῏ ῤ └̆ ᴇ

ҍ ῀ ῏ ῤ └ ̆ ᴇ

̕ 

̂2̃ ῀ ῏ ̆ ᴇῒ

Ȃ ԅ̆ Һ ᴆ̆

ᴇ ῀ ̕ 
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῏ Ԋ   

ԍ ҙ ῀ Ὲ ῏ ҙ

ӊѿ̆ғ Ὲ ᵣ Ⱶ

̆ ῀ ҹ῏

Ԋ Ȃ 

̂3̃ ԅ̆ ’̆

ᴆ̆ ῀ Ὲ ῀

̕ 

̂4̃ Һ ֟ ȁ № ̆ ≢

ꜚ̆ ꜚ ̕ 

̂5̃ Һ ₱ ’̆ ₱

̕ 

̂6̃ ̆ ῀

̕ 

̂7̃ Ⱶ Ҭҍ ῀ ῏ Ȃ 

2ȁ ᴇ‰  

2022 12 31 ȁ2023

12 31 ȁ2024 12 31

2025 6 30 ̆ Ⱶ Ҭ

ᴇ‰ №≢ҹ 3,855.71̓ ᾝȁ

5,249.55 ҆ᾝȁ 7,153.20 ҆ᾝ

7,111.47҆ᾝ Ὲ̕ Ⱶ Ҭ

ᴇ‰ №≢ҹ 3,855.71҆ᾝȁ

5,249.55 ҆ᾝȁ 7,153.20 ҆ᾝ

7,111.47҆ᾝȂ 

 

ԍ ̆ғ

ᴇ‰ ᴪ ᵀ

̆ ᴇ‰ ҹ῏

Ԋ Ȃ 

Һ ̔ 

̂1 ԅ̃ ҍ ᴇ‰ ῏ῤ └ ̆

ᴇ ̕ 

̂2 ԅ̃ ᴇ‰ ̆ ᴇ ῏

̕ 

̂3̃ └ ᴇ‰

‰ ̕ 

̂4̃ ‪ṿ

ᵀ ȁᵀ ᴇȁ

ȁ ץ ῏

̕ 

̂5̃ ᴇ‰ Ҭ

̆ ’̆ ᵀ

ȁ ≢ ԅ

ᴇ‰ ̕ 

̂6̃ Ⱶ Ҭҍ ᴇ‰ ῏

Ȃ 

֒ɻ ꜙ ┼ ɻ ‟ 

Ѓ҅Є ꜙ ┼  

Ⱶ ȇᴑҙᴪ ‰↕ĺĺ ‰↕Ȉץ ῒ

ḱ ΐᵣᴪ ‰↕ȁ ץ ῒז ῏ ̂ ľᴑҙᴪ ‰↕Ŀ̃ └Ȃ

̆ Ⱶ ȇῈ ├ Ὲ Ḥ ↕ 15 ĺĺ

Ⱶ ѿ Ȉ ῏ ⱵḤ Ȃ 

ЃԑЄ ꜙ ‟ 

̆Ὲ ῀ Ⱶ Ὲ Ҋ̔ 
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Ὲ  

 
 

ᶛ ῀  

  
2025

1-6  

2024 

 

2023 

 

2022 

 

̂ ̃

ᴋῈ  

 100% -     

̂҉ ̃

ᴋῈ  

 100% -     

֤

Ὲ  
 100% -     

֤

Ὲ  
 100% -     

ᾝ⇔

Ὲ  
 100% -     

̂ ̃

ᴋῈ  

 100.00% -     

ᾣ

̂ ̃

ᴋῈ  

 100.00% -     

̂ ̃

ᴋῈ  

 100.00% -     

ᾣ

̂ қ

̃ ᴋ

Ὲ  

 100.00% -     

Ὲ A  100% -     

Ὲ B  100% -     

Ὲ C  - 100%     

̔ ᾝ⇔ Ὲ ԍ20253  

ῤ̆ ֲ ꜚ ’ Ҋ̔ 
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Ὲ  
ꜚ

 
ꜚ  Ύ  ᶛ 

̂ ̃

ᴋῈ  

 2025 3  ֲ 2,000҆ᾝ 100.00% 

ᾣ

̂ ̃

ᴋῈ  

 2025 3  ֲ 5,000҆ᾝ 100.00% 

̂ ̃

ᴋῈ  

 2025 2  ֲ 3,000҆ᾝ 100.00% 

ᾣ

̂ қ ̃

ᴋῈ  

 2025 1  ֲ 10,000҆ᾝ 100.00% 

֤

Ὲ  
 2023 12  ֲ 100̓ᾝ 100.00% 

֤

Ὲ  
 2023 12  ֲ 6,500҆ᾝ 100.00% 

ᾝ⇔

Ὲ  
 2023 12  ֲ 100҆ᾝ 100.00% 

Ὲ B   2022 4  ᾝ 2,000҆ᾝ 100.00% 

Ὲ C  2024 1  ᾝ 100҆ᾝ 100.00% 

̔ ᾝ⇔ Ὲ ԍ20253  

῏ɻ Ὺ ῎ ꜙ ‟ Ӏ ᴰ

ᴰ ᵆ  

Ѓ҅Є ῇ  

1ȁ ῀ ↕ 

Ὲ ῀Һ ֟ ȁѿᵣ ֟ ȁ ֟ ȁ ֟ ῀

Ⱶ ῀ Ȃ 

Ὲ ԅ Ҭ ӈⱵ̆ ῏ └ ῀Ȃ

῏ └ Һ ᶏ Ҭ׆ ₃Ӎῃ ≠

Ȃ 

Ὲ ᶭ ῀‰↕ ῏ ∞ ῏ ӈⱵ ԍľ ѿ ῤ

ӈⱵĿ ľ ѿ ӈⱵĿ̆№≢ Ҋץ ↕ ῀ Ȃ 

Ὲ Ҋ↓ ᴆӊѿ ̆ ԍ ѿ ῤ ӈⱵ ŵ̔ Ὲ

Ὲ ≠ Ŷ̕ └Ὲ
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Ҭ ֟ ŷ̕Ὲ Ҭ ֟₮ ֟ΐ Ҍ ף ғ̆Ὲ

ҩ ῤ ׂ № Ȃ  

ԍ ѿ ῤ ӈⱵ Ὲ̆ ῤ

῀̆ᵖ ̆ Ҍ Ȃ 

ԍ ѿ ӈⱵ̆ ∞ └ Ὲ̆

Ҋ↓ ̔ 

ŵῈ ֣ ≠̆ ט ӈⱵȂ  

ŶῈ ̆

Ȃ 

ŷῈ ̆ Ȃ  

ŸῈ ҉ Һ ̆

҉ Һ Ȃ 

2ȁ ῀ ΐᵣ  

Ὲ ῀ ΐᵣ Ҋ̔ 

̂1̃ ֟ ȁѿᵣ ֟ ȁ ֟ ȁ ֟ ῀ 

Ὲ ץ ֟ ᵬҹט֜ ῀ ̆ ֟ ט֜

₡ ̂ / ̃ ῀Ȃ 

̂2̃ Ⱶ ῀ 

Ὲ ᶫ Ⱶ̆ ̆ Ⱶ

₡ ῀Ȃ 

Ὲ ᴇ ᵬҹ֜ ᴇ ̆

̆ ץ ҙ ᶛԇץ Ȃ № ֣ ≠̆

֜ ᴇ ᶃᵀ Ȃ 

ԍ Ὲ̆ ῏ └ ̆

ᴇ ῀̆

ҹ ṽ̕ ̆ ᴇṿ̆



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-207 

̂ ᴇṿ⁞ ̃ ᵩ ̆ ҹѿ

֟̆ ̆ ᴇṿ̆ ҉ ֟

‪ Ȃ ѿ ֟ ṽ ̆Ὲ ᵀ ’̆ ҉

֟ ṽ Ȃ 

Ὲ ╠ └ ̆ ∞ Ԋ֜׆

Ὲ ᴍ Һ ᴋֲ ף ֲȂῈ ╠ └

̆Ὲ ҹҺ ᴋֲ̆ ᴇ ῀̕ ↕̆Ὲ ҹף

ֲ̆ ף Ⱶ ף ῀̆

ᴇ ט ῒז ῏ ᴇ ‪ Ȃ 

ЃԑЄ Ί 

1ȁ ΐ  

ΐ̆ ѿҩᴑҙ ֟̆ ῒז ᵝ ṽ

ΐ Ȃ 

Ὲ ԍ ҹ ΐ ѿ ѿ ֟ ṽȂ 

Ҋ↓ ᴆ ̆ ֟̂ ֟ ѿ №̆ ѿ ᵌ

֟ ѿ №̃̆ ӊ╠ ׆֟ ֟ ṽ Ҭԇץ ₮̔ 

̂1̃ ֟ ≠ ̕ 

̂2̃ ԅ ֟ ≠̆ ľ ĿҊ ԅ

ῃ ט ҈ ӈⱵ̕ ғ ҉ ԅ ֟

҉₃Ӎ ̆ ҉ Ӟ Ḡ ֟

҉₃Ӎ ̆ᵖ ԅ ֟ └Ȃ 

ṽ ᴋ ȁ ̆↕ ṽ Ȃ

ṽ ѿṽ ץֲ ҉₃Ӎ ῃҌ ѿ ṽ

̆ף ṽ ₃Ӎῃ ḱ ↕̆ ḱ ᵬҹ

ṽ ṽ ̆ ῀ Ȃ 

ץ ӯ ֟̆ ֜ ᴪ Ȃץ

ӯ ֟̆ ӯ ₮ ֟̆ ғ ̆
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ᶛ ט֜ ֟Ȃ֜ ̆ Ὲ

ӯ῀ ₮ ֟ Ȃ 

2ȁ ֟№  

Ὲ ֟ԍ∆ Ὲ ֟ ҙⱵ

֟ № ҹ ץ̔ ᵩ ֟ȁץῈᾛᴇṿ ғ

ῒ ꜚ ῀ῒז ֟ȁץῈᾛᴇṿ ғῒ ꜚ ῀

֟Ȃ 

֟ ∆ Ὲᾛᴇṿץ ̆p ᶫ Ⱶ ֟

№ Ҍ Ҍ ѿ № ̆

֜ ᴇ ∆ Ȃ 

ԍץῈᾛᴇṿ ғῒ ꜚ ῀ ֟̆ ῏֜

῀ ̆ῒז ≢ ֟ ῏֜ ῀ῒ∆ Ȃ 

֟ ‗ԍῒ№ ̔ 

ץ ᵩ ṽⱵ ΐ  

֟ Ҋ↓ ᴆ №̆ ҹץ ᵩ ֟̔

֟ ҙⱵ ץ ҹ ̕ ֟ ̆

֟ ֽҹ ץ ễט ҹ ≠

Ȃט ֟ ≠ ≠ ῀̆ῒ ȁḱ ⁞ṿ֟

≠ ̆ ῀ Ȃ 

Ὲᾛᴇṿץ ғῒ ꜚ ῀ῒז ṽⱵ ΐ  

֟ Ҋ↓ ᴆ №̆ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ῒז

֟ Ὲ̔ ֟ ҙⱵ ץ ҹ

₮ץ ֟ҹ ̕ ֟ ̆ ֟

ֽҹ ץ ễט ҹ ≠ Ȃט ֟

≠ ≠ ῀Ȃ ≠ ῀ȁ⁞ṿ ᾫ ҹ

̆ῒᵩῈᾛᴇṿ ꜚ ῀ῒז Ȃ ֟ ̆ӊ╠ ῀ῒ

ז ≠ זῒ׆ ₮̆ ῀ Ȃ 
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Ὲᾛᴇṿץ ғῒ ꜚ ῀ῒז ΐ  

Ὲ Ҍ № ֜ ΐ ҹץῈᾛᴇṿ

ғῒ ꜚ ῀ῒז ֽ֟̆ ῏ ≠ ῀̂ ᵬҹ

№ ≠ ῀ ̃ ῀ Ὲ̆ᾛᴇṿ ꜚ ῀ῒז

̆Ҍ ⁞ṿ‰ Ȃ ֟ ̆ӊ╠ ῀ῒז

≠ זῒ׆ ₮̆ ῀ Ȃ 

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟ 

҉ ץ ᵩ ֟ Ὲᾛᴇṿץ ғῒ ꜚ ῀ῒז

֟ӊ ֟ №̆ ҹץῈᾛᴇṿ ғῒ ꜚ ῀

֟Ȃ ԍ ֟̆ Ὲᾛᴇṿ ̆ Ὲᾛᴇṿ

ꜚ ῀ Ȃ 

3ȁ ṽ№  

ԅ ԍ ֟ Ҍ ᴆ ῀ ֟

ṽץ Ὲ̆ ṽԍ∆ № ҹץ ᵩ

ṽȂ ԍץ ᵩ ṽ ῏֜ ῀ῒ∆ Ȃ 

ṽ ‗ԍῒ№ ̔ 

ץ ᵩ ṽ 

ԍ ṽ̆ ≠ ̆ ᵩ Ȃ 

4ȁ ΐ⁞ṿ 

̂1̃ Ḥ ᴪ  

Ὲ ץ Ḥ ҹ ̆ ץ ᵩ ֟ȁץῈᾛᴇṿ

ғῒ ꜚ ῀ῒז ṽⱵ ΐ ֟ ⁞ṿ

‰ Ȃ 

ԍҌ № ץ ֟̆Ὲ ̆

ԍ ҩ ῤ Ḥ ‰ Ȃ 

҉ ץ ֟ Ὲ̆ ҩ ֟ ṽ ᵀῒ
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Ḥ ∆ ⱴ̆ Ḥ ∆

ⱴ̆ ԍ ѿ ̆Ὲ ԍ 12ҩ ῤ Ḥ

‰ ̆ ᵩ ≠ ≠ ῀̕ Ḥ ∆

ⱴᵖ Ḥ ⁞ṿ ̆ ԍ ԋ Ὲ̆ ԍ ҩ

ῤ Ḥ ‰ ̆ ᵩ ≠ ≠ ῀̕

∆ Ḥ ⁞ṿ ̆ ԍ ҈ Ὲ̆ ԍ ҩ ῤ

Ḥ ‰ ̆ ᵩ ≠ ≠ ῀Ȃ 

Ὲ ΐ Ḥ ̔ ᴇѿ ↓

Ẓ ⱴ ȁ ᴇṿ ץ̆ ֟ ṽ

Ҍ₮ט ꜜⱬ ῏ Ԋ ȁ ╠ ץ’

’ ғ ᶭ Ḥ Ȃ 

̂2̃ Ḥ ⁞ṿ‰ ≢ ᶭ  

ҍ῏ ӊ ֟ ӊ Ὲ̆ ΐ ᵬ̆

ҹѿҩ ‰ Ȃ 

Ὲ ҍ῏ ӊ ֟ ῒז ̆ ֟ ҉ ῒḤ

Ȃ ӊ ̆Ὲ ᶭ Ḥ ῒז ⅞№ҹ ̆

҉ Ḥ ̆ ᶭ Ҋ̔ 

ῒז 1     Ḡ  

ῒז ט     2  

ῒז 3      

ῒז 4     ῒז  

ԍ⅞№ҹ ῒז Ὲ̆ Ḥ ̆ ╠ ’

ץ ’ ̆ 12ҩ ῤ ҩ

Ḥ ̆ Ḥ Ȃ 

̂3̃ ԍ Ḥ  

Ὲ ῀ Ȃ 

̂4̃ ⁞ṿ‰ ∞ ‰ 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-211 

ѿ Ḥ ҍ Ҭῒז Ҍ ̆

‰ Ȃ 

̂5̃ ⁞ṿ‰  

Ὲ ҌῬ ῃ № ֟ Ὲ̆

⁞ ֟ ᵩ Ȃ 

5ȁ ֟  

Ὲ ֟ ҉₃Ӎ ῀ ̆

֟ Ḡ̕ ԅ ֟ ҉₃Ӎ Ҍ̆

֟Ȃ 

Ὲ Ӟ Ḡ ֟ ҉₃Ӎ №̆

≢Ҋ↓ ’ ̔ ԅ ֟ └ ̆ ֟ ֟

֟ ṽ̕ ֟ └ ̆ ῒ ῀ ֟

῏ ֟̆ ῏ ṽȂ 

֟ ᶫ Ⱶ Ḡ ῀ ̆ ֟

ᴇṿ Ⱶ Ḡ ң ӊҬ ᵞ ̆ ῀ ֟Ȃ Ⱶ Ḡ

̆ ⌠ ᴇҬ̆ ễ Ȃ 

ЃҎЄ  

ȁ ȁ ֟ ȁ ץ ₮ Ȃ 

∆ Ȃ ȁⱴ ῒז Ȃ

₮ ̆ ⱴ ῒ Ȃ 

└ └Ȃ 

ԍ ֟ ṽ ̆ ҍ ‪ṿ ᵞ ̆ ԍ

‪ṿ ̆ ᴇ‰ ̆ ῀ Ȃ ‪ṿ̆ ꜚҬ̆

ᵀ ᴇ⁞ ᵀ ȁT ץ ῏

Ȃ ᴇ‰ ̆ ҩ Ȃ 
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Ѓ Є ֥ 

ֽ֟ ҍῒ ῏ ≠ ῀Ὲ ғ̆ῒ

ԇץ Ȃҍ ֟ ῏ ₮̆ ᴆ ̆ ῀

֟ ̆ № ᴇṿ̕ ↕̆ ῀

῏ ֟ Ȃ 

֟ ∆ Ȃ ֟ ӯᴇ ȁ ῏

ȁᶏ ֟ ⌠ ᶏ ╠ ԍ ֟ ῒז

₮Ȃ 

֟ ̆ ֟ ᶏ ȁ ‪

ṿ Ҋ̔ 

 ᶏ  ‪ ṿ   

 3-7  0.00%-5.00% 14.29%-31.67% 

ⱲῈ ΐ 3-7  0.00%-5.00% 14.29%-31.67% 

 3  5.00% 31.67% 

֟  3  5.00% 31.67% 

֟ №ΐ Ҍ ᶏ Ҍץ ҹᴑҙ ᶫ ≠

̆ Ҍ Ȃ 

Ὲ ԍ ԅ̆ ֟ ᶏ ȁ ‪ ṿ

̆ Ȃ 

Ѓ֒Є ֥ 

1ȁ ֟ᶏ  

֟ ᶏ ῤ ̆ῒᶏ Ҋ̔ 

 ᶏ  ᶭ  

ᴆ 1.5-5  
ҍ ᶏ

 

֟  3-5   

2ȁ ₮ 

Ὲ ῤ ₮̆ №ҹ ₮ ₮Ȃ

₮̆ԍ ῀ Ȃ ₮̆ Ҋ↓
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ᴆ ̆ ԇץ ̆ ̔ ᶏῒץ֟ ᶏ ₮ ҉

ΐ ΐ̕ ֟ ᶏ ₮ ̕ ֟֟ ≠

̆ ֟ ֟ ֟ ֟

̆ ֟ ῤ ᶏ ̆ ῒ ̕ ȁ Ⱶ

ῒז ץ̆ ֟ ̆ ⱬᶏ ₮ ֟̕

ԍ ֟ ₮ ȂҌ ҉ ᴆ ₮̆

ԍ ῀ Ȃ 

Ѓ῏Є ֥⁯ẅ 

ȁ ֟ȁ ֟ ֟⁞ṿ̆ Ҋץ ̔ԍ ֟

ṽ ∞ ֟ ⁞ṿ ̆ ⁞ṿ Ὲ̆ ᵀ ῒ

̆ ⁞ṿ Ȃ 

֟ Ὲᾛᴇṿ⁞ ‪ ҍ ֟

ṿң ӊ ȂῈ ץ ֟ҹ ᵀ ῒ ̕

ץ ֟ ᵀ ץ̆ ֟ ֟ ҹ

֟ Ȃ ֟ ץ̆ ֟ ֟ Һ ῀ ԍῒ

ז ֟ ֟ ῀ҹᶭ Ȃ 

֟ ֟ ᵞԍῒ ᴇṿ Ὲ̆ ῒ ᴇṿ⁞

̆⁞ ῀ ̆ ֟⁞ṿ‰ Ȃ 

҉ ֟⁞ṿ ѿ ̆ ץ ᴪ ҌῬ Ȃ 

Ѓ҈Є  

̆ Ὲ ҹ ᶫ Ⱶ Ꞌꜚ῏ ԇ ᴍ

ץט ễȂ ȁ ≠ȁ

≠ ῒז ≠Ȃ 

1ȁ  

ᶫ Ⱶ ᴪ ̆ ҹ ṽ̆ ῀

῏ ֟ Ȃ 

2ȁ ≠̂ ⅞̃ 
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Ὲ ⱴ Ῑ Ḡ ҙḠ ̆ ₮

῀ ῏ ֟ Ȃ 

3ȁ ≠ 

Ὲ ᶫ ≠ ̆ Ҋ↓ң ≠֟

ṽ̆ ῀ ᴑ̔ҙҌ Ꞌꜚ῏ ⅞ ⁞

ᶫ ≠ ᴑ̕ҙ ҍ ט ≠ ῏ Ȃ 

Ѓ῍Є ᴓ  מ

ᴍ ט №̆ҹץ ᴍ ט ץ ᴍ ץȂט

ᴍ ̆ט Ὲ ҹ Ⱶץ ᴍ ῒז ΐᵬҹ ᴇ

֜ Ȃ 

ץ ᴍ ט ᶫ Ⱶ ץ̆ ԇ ΐ Ὲᾛᴇ

ṿ Ȃ ԇ ̆ ԇ Ὲᾛᴇṿ ῀ ῏ ̆

ⱴ Ὲ ̕ ῤ Ⱶ ⌠ ҙ ᴆ ̆

ῤ ҩ ֟ ṽ ץ̆ ΐ ᶃᵀ ҹ ̆ ԇ

Ὲᾛᴇṿ̆ Ⱶ ῀ ῏ ̆ ⱴ Ὲ Ȃ

ΐ Ὲᾛᴇṿ ĺĺ ᴇ Ȃ 

ḱ ԅץ ᴍ ט ̆ ḱ ’

ⱵȂ ̆ ⱴ ԇ ΐῈᾛᴇṿ ḱ ̆ ḱ

≠ ̆ Ⱶ ⱴȂ 

ԅץ ᴍ ט ↕̆ԍ ᵬҹⱴ ̆

Ȃ ῒז ᴆᵖ ῤ

̆ᵬҹ ץ ᴍ ט Ȃᵖ ̆ ԇ ΐ̆

ΐ ԇ ԇ ΐ ԍ ף ΐ ̆

ҍץ↕ ΐ ᴆḱ ̆ ԇ ף ΐ

Ȃ 

ЃӢЄ ꜡ 

ꜛ ῒ ᴆ ғ ⌠ ԇ̆ץ Ȃ ꜛҹ
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֟ ̆ ⌠ Ȃ ꜛҹ ֟ ̆

Ὲᾛᴇṿ ̕ῈᾛᴇṿҌ ̆ ӈ Ȃ 

ᴆ ԍ זῒץ ֟ ᵬ̆ҹҍ ֟ ῏

ꜛ̕ ᴆҌ ץ̆ ꜛ ΐ ᴆҹ ∞ ̆

ץ ῒז ֟ҹ ᴆ ᵬҹҍ ֟ ῏ ꜛ̆

ӊ ᵬҹҍ ῏ ꜛȂ 

Ὲ ꜛȂ 

ҍ ῏ ꜛ̆ ԍ ễץ ῏ ̆

ҹ ̆ ῏ ῀ ‖⁞ ῏ ̕

ԍ ễ ῏ ̆ ῀ Ȃ ԍ ᴆ

ꜛ̆ ꜛ ᴆ̆ ⌠ ꜛ

ҹῒז ꜚ ṽ̆ ’ ꜛ ᴆ Ῥ ῀

̆ ╠ ѿ ↕ Ȃ 

ҍ ֟ ῏ ꜛ̆‖⁞ ῏ ֟ ᴇṿ̕ ҹ ̆

῏ ֟ᶏ ῤ ȁ № ῀ ̂ᵖ ӈ

ꜛ̆ ῀ ̃̆ ῏ ֟ ᶏ ╠ ₮ ȁ ȁ

̆ № ῏ ᵩ ῀ ֟ Ȃ 

Ѓ Є ᴰ ≡ ᵆ  

└ Ⱶ ᵬ₮∞ ȁᵀ Ẋ ̆ ֓∞ ȁᵀ Ẋ ᴪ

῀ȁ ȁ ֟ ṽ ↓ ῒ ץ̆ ֟ ṽ ṽ

Ȃ ֓Ẋ ᵀ Ҍ ֟

ṽ ᴇṿ Ȃ 

1ȁ∞  

Ὲ ᴪ Ҭ̆ ᵬ₮ԅץҊ Ⱶ

ΐ ∞ ̔ 

̂1̃ ӈⱵ ∞  

Ὲ ҍҌ Ҍ ̆ҹ ӈⱵ ̆



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-216 

Ὲ ∞ № ҍ ᵀȂ ԍ ֟ ȁ ֟

ȁѿᵣ ֟ ȁ ֟ ҙⱵ̆Ὲ ץ ֟ ט֜

₡ ̂ / ᵬ̃ҹ ӈⱵ ̕ ԍ ⱵҙⱵ Ὲ̆ ץ

Ⱶ ₡ ῀Ȃ 

̂2̃ ҙⱵ  

֟ԍ∆ № ‗ԍῈ ֟ ҙⱵ ̆ ∞

ҙⱵ Ὲ̆ ᴑҙ ᴇ ῏ ֲ ֟ҙ ȁ

֟ҙ ῒ ץ ῏ҙⱵ ֲ

Ȃ ᵀ ץ ҹ Ὲ̆ ֟⌠ ╠

₮ ȁ ȁ ᴇṿ № ∞ Ȃ 

̂3̃  

֟ԍ∆ № ‗ԍ ֟ ̆ ∞

ֽҹ ץ ễט ҹ ≠ ט ̆

ᴇṿ ḱ ᵀ ̆ ∞ ҍ ‰ ΐ

ȁ ╠ ֟̆ ∞ ╠ Ὲᾛᴇṿ

Ȃ 

̂4̃ ĺĺ  

Ὲ ᶏ ֟ғҌ ̆ ғ̆

ᶏ ̆ ȂῈ №

Ὲ̆ ᵀ ᶏ ̆ ҍ

Ὲ ᶏ ≠ ῏Ԋ ’̆

ᶏ ӊ Ԋ ’ Ȃ Ὲ̆ ᵀ

֟ Ὲ ץ̆ ֟ ̆

ᶏ Ȃ ̆ Ὲ ῤ Ԋᴆ ̆ғ

Ὲ ᶏ Ὲ̆ ᶏ

ᵀ̆ ᵀ ḱ  

2ȁᵀ Ҍ  

Ҋҹԍץ ֟ ṽ ῏ ῏ Ẋ ץ ᵀ Ҍ ῒז῏
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̆ ᴪ ᴪ ֟ ṽ ᴇṿ Ȃ 

̂1̃ ΐ ֟⁞ṿ 

Ὲ Ḥ ΐ ֟ ⁞ṿ ᵀ̆

Ḥ Ạ₮ ∞ ᵀ ̆ ғ ᶭ Ḥ ̆

╠ Ḥ Ȃ Ạ₮ ֓∞ ᵀ Ὲ̆ ȁ

ȁ ҙ ṽⱵֲḤ ꜚȂҌ ᵀ

ᴪ ⁞ṿ‰ ̆ ⁞ṿ‰ Ҍ ԍ ⁞ṿ

Ȃ 

̂2̃ ֟ӊ ꜚ ֟⁞ṿ̂ ̃ 

Ὲ ԍ ֟ ṽ ֟ӊ ꜚ ֟∞

⁞ṿ Ȃ ᶏ Ҍ ֟̆ ⁞ṿ ̆ ῒ

⁞ṿ ̆Ӟ ⁞ṿ Ȃῒז ֟ӊ ꜚ ֟̆

ῒ ᴇṿҌ ̆ ⁞ṿ Ȃ ֟ ֟ ᴇṿ

ԍ ̆ Ὲᾛᴇṿ⁞ ‪ ṿҬ

̆ ԅ⁞ṿȂῈᾛᴇṿ⁞ ‪ ̆ Ὲ ֜ Ҭ

ᵌ ֟ ᴇ ⌠ ᴇ ⁞̆ ԍ ֟

Ȃ ṿ ̆ ᵀ ֟ ֟

̆ ṿȂ 

̂3̃ ҉ Ὲᾛᴇṿ 

Ὲ ȁ ᴇ ҉ ῈᾛᴇṿȂ

Ὲ ҉ Ὲ ȁ ӗ ȁ ꜚ ᴇ ᵀ ȁ

ᴇ ̆ ΐ Ҍ Ȃ 

̂4̃ ֲ Ṣ ≠  

ԍ ῤ ≠ Ὲ̆ ֲ Ṣ ≠ ᵬҹ

ט ṿȂ Ṣ ≠ ̆Ὲ ץ̆

≠ ᵬҹ Ṣ ≠ ̆ ҉̆ ’ȁ

֟ ’ȁ ṽ ҙⱵΐᵣ ’ ≠ ץ

₮ Ṣ ≠ Ȃ 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-218 

̂5̃ ᴇ‰  

Ὲ ҍ ‪ṿ ᵞ Ȃ ‪ṿ

ᵀ ᴇ⁞ ᵀ ȁT ץ ῏

Ȃ ‪ṿ ⌠ ᵀ ᴇȁ ᵀ

ȁT ץ ῏ ᵀ Ȃ ᵀ ᴪ

ᴇṿ Ȃ 

̂6̃ ֟ 

ץ Ԏ ῤ̆

≠ Ԏ ֟Ȃ ∞ ᵀ

̆ ⅞ ‗ץ̆

֟ Ȃ 

҈ɻӀ  

Ѓ҅ЄӀ  

 ᶭ   

ṿ  
̆ ‰

ԇ  
13%ȁ9%ȁ6% 

ᴑҙ   Ҋ  

  7% 

ⱴ  3% 

ⱴ  2% 

Ҍ Һᵣ Ҋ̔ 

Ὲ    

̂ ֤̃ ᴍ Ὲ  15% 

̂ ̃ ᴋῈ  25% 

̂҉ ̃ ᴋῈ  25% 

Ὲ A  

Ὲ B  

ᾝ⇔ Ὲ  25% 

֤ Ὲ  25% 

֤ Ὲ  25% 
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Ὲ    

Ὲ C  

̂ ̃ ᴋῈ  25% 

̂ ̃ ᴋῈ  25% 

ᾣ ̂ ̃ ᴋῈ  25% 

ᾣ ̂ қ ̃ ᴋῈ  25% 

ЃԑЄ ᴮ  

202110 25 ̆Ὲ ֤ ᴪȁ ֤ ȁ

Ⱶ ֤ Ⱶ ҹ ᴑҙ̆20211 1 202312

31 ⁞ 15% ᴑҙ Ȃ ̆Ὲ ԍ2024ῤ

ᴑҙ ᵬ 2̆02412 19 Ὲ̆ ᴑҙ ӥ 2̆024

1 1 202612 31⁞ 15% ᴑҙ Ȃ 

Ὲ ᴑҙ Ȃ ȇ  Ⱶ ῏ԍ ᴑҙ

ṿ ⱴ ⁞ Ȉ̂ 2023 17̃ ̔20231 1 2027

12 31̆ᾛ ȁ ֟ȁ ȁ ȁ ᴑҙ̆

ⱴ 15%⁞ ṿ Ȃ 

̆Ὲ ֣ ȁ ֟ ȁ ⱴ

ᴨ ץ̆ ₮ ᴨ Ȃ 

ЃҎЄ ᴮ  

ῤ Ὲ̆ Ҍ ȂῈ ᵣ ҹ

̆ ῏ Ҍᴪ Ὲ ֟ Ȃ 

῍ɻⅎ Ḫ  

ῤ̆Ὲ ҙⱵ ԍ GPU ῏֟ ȁ ̆ ԍ

ѿ № ̆ ↓ № Ḥ Ȃ 

Ӣɻ῎ ‟ 

1ȁ  

ȇῈ ├ Ὲ Ḥ Ὲ 1 ĺĺ
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̂2023ḱ ̃Ȉ̂ ᴪῈ Ȑ2023ȑ65 ̃ ᴪ ԊⱵ

̂ ᴩ̃₮ΐ ȇ Ғ Ȉ̂ ̂2025̃Ғ

70062132_A09̃̆ ῤ̆Ὲ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025

1-6  
2024 2023 2022 

ꜚ ֟ ̆

֟⁞ṿ‰ ‖ № 
- - -0.80 - 

῀ ꜛ̂ҍ

ҙⱵ ℗ ῏̆ ȁ

‰֣ ȁ ֟

ꜛ ̃ 

1,296.63 1,499.18 2,993.58 7.29 

ҙⱵ ῏ Ḡṿ

ҙⱵ ̆ ᴑҙ ֟

ṽ֟ Ὲᾛᴇṿ ꜚ ץ

֟ ṽ֟  

3,263.42 291.94 1,649.77 2,803.02 

ԍ ԇ ᴍ ט  - - -2,948.87 -45,544.84 

҉ ӊ ῒז ҙ ῀

₮ 
14.17 -294.18 41.51 -20.39 

 4,574.22 1,496.94 1,735.19 -42,754.92 

2ȁ  

ῤ Ὲ̆ ԍ Ὲ қ ‪ ԍ Ὲ қ

‪Ԏ ᶛ№≢ҹ22.57%ȁ-1.03%ȁ-0.93%ҍ-16.88%̆ 2022

Һ 2022 ᴍ ט 2̆0251-6 Һ 2025

1-6 Ὲ ԍ Ὲ қ ‪Ԏ ȂῈ

ԍ Ὲ қ ‪Ԏ Ҋ̔ 

ᵝ̔҆ᾝ 

 20251-6  2024  2023  2022  

ԍ Ὲ қ

‪  
4,574.22 1,496.94 1,735.19 -42,754.92 

ԍ Ὲ қ

‪Ԏ  
-27,094.23 -161,828.83 -170,290.58 -189,415.47 

ԍ Ὲ қ

‪

ԍ Ὲ қ

‪Ԏ ᶛ 

-16.88% -0.93% -1.02% 22.57% 

ԍ Ὲ қ

‪Ԏ  

-31,668.45 -163,325.77 -172,025.77 -146,660.54 
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ɻӀ ꜙ  

Ѓ҅Є ꜙ  

 
2025.6.30/ 

20251-6  

2024.12.31/ 

2024  

2023.12.31/ 

2023  

2022.12.31/ 

2022  

ꜚ ̂Ṑ̃ 3.24  3.37  1.44  4.45  

ꜚ ̂Ṑ̃ 1.73  2.74  1.09  2.94  

֟ ṽ ̂ Ὲ ̃̂%̃  36.52  34.32  62.96  18.42  

֟ ṽ ̂ ̃̂%̃  38.42  36.60  62.15  18.08  

̂ /̃ 3.01  9.34  16.80  Ҍ  

̂ /̃ 0.33  0.25  0.30  0.54  

ԍ Ὲ қ ‪≠ ̂҆ᾝ̃ -27,094.23 -161,828.83 -170,290.58 -189,415.47 

ԍ Ὲ

қ ‪≠ ̂҆ᾝ̃ 
-31,668.46 -163,325.77 -172,025.77 -146,660.54 

╠≠ ̂҆ᾝ̃ -18,867.11   -142,534.23  -149,719.99  -170,717.10  

≠ Ḡ Ṑ ̂Ṑ̃ -9.77  -51.22  -161.31  -866.61  

֟̂ ᶏ ̃ ‪

֟ ᶛ̂%̃  
1.46  1.55  12.48  8.19  

῀ ҙ ῀ ᶛ̂%̃  79.33  309.88  1,076.31  2,422.51  

ԍ ֲ қ ‪ ֟̂ᾝ

/̃ 
10.81  11.22  2.29  5.28  

‪ ̂ᾝ/̃ -5.98  10.25  0.72  1.55  

ꜚ֟ ‪

̂ᾝ/̃ 
-2.91   -4.89  -3.51  -4.63  

҉ץ Ⱶ Ὲ Ҋ̔ 

1ȁ ꜚ = ꜚ ֟° ꜚ ṽ 

2ȁ ꜚ =̂ ꜚ ֟- ט - -ῒז ꜚ ֟̃° ꜚ ṽ 

3ȁ ֟ ṽ = ṽ ° ֟ ¦100% 

4ȁ = ҙ ῀° ᵩ  

5ȁ = ҙ ° ᵩ  

6ȁ ╠≠ =‪≠ + +≠ ₮̂ Ҍ ≠ ̆

ṽ≠ ₮ +̃ ֟ + ֟ +ᶏ ֟ + ֟ +

 

7ȁ≠ Ḡ Ṑ =̂ ≠ ̅≠ ̂ Ⱶ Ҋ̃̃/≠ ̂ Ⱶ

Ҋ̃ 

8ȁ ῀ ҙ ῀ ᶛ=̂ + ῀̃° ҙ ῀ 

9ȁ ԍῈ қ ‪ ֟= ԍ Ὲ °

ᴍ  

10ȁ ‪ = ᴇ ‪ ⱴ ° ᴍ  

11ȁ ꜚ֟ = ꜚ֟ ‪ ° ᴍ

 

ЃԑЄ‰ ֥  

1ȁ Ҭ ᴪȇῈ ├Ὲ Ḥ ↕ 9 ĺĺ‪
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֟ Ȉ̂ 2010ḱ ץ̃ ȇᴑҙᴪ ‰↕

34 ĺĺ Ȉ̆ ῤ̆Ὲ ‪ ֟ Ҋ̔ 

 ≠  

ⱴ ‪

֟

̂%̃ 

̂ᾝ/̃ 

 

 

 

 

2025

1-6  

ԍῈ қ ‪≠  -5.99  -0.68  -0.68  

ԍῈ

қ ‪≠  
-7.00  -0.79  -0.79  

2024

 

ԍῈ қ ‪≠  -632.64 -4.99  -4.99  

ԍῈ

қ ‪≠  
-638.49 -5.04  -5.04  

2023

 

ԍῈ қ ‪≠  -158.24 -8.79  -8.79  

ԍῈ

қ ‪≠  
-159.86 -8.88  -8.88  

2022

 

ԍῈ қ ‪≠  -141.75 -10.76  -10.76  

ԍῈ

қ ‪≠  
-109.76 -8.33  -8.33  

2ȁ Ὲ  

̂1̃ ⱴ ‪ ֟  

ⱴ ‪ ֟ =P/̂E0̅NP°2̅ Ei¦Mi°M0̇ Ej¦Mj°M0¤Ek

¦Mk°M0̃  

ῒҬ̔P№≢ ԍ ԍῈ қ ‪≠ ȁ

ԍῈ қ ‪≠ ̕NPҹ ԍῈ қ ‪≠ ̕E0ҹ

ԍῈ қ ∆‪ ֟ E̕iҹ ṽ ȁ

ԍῈ қ ‪ ֟ E̕jҹ № ⁞ ȁ ԍ

Ὲ қ ‪ ֟ M̕0ҹ ᴍ M̕iҹ ‪ ֟Ҋѿ ᴍ

ᴍ ̕Mjҹ⁞ ‪ ֟Ҋѿ ᴍ ᴍ ̕Ek

ҹ ῒ֜ז Ԋ ‪ ֟ ⁞ ꜚ̕Mkҹ ῒז‪ ֟ ⁞ ꜚҊ

ѿ ᴍ ᴍ Ȃ 

̂2̃  

=P°S̆ S=S0̅S1̅S2°2̅ Si¦Mi°M0̇ Sj¦Mj°M0̇ Sk 

ῒҬ P̆ҹ ԍῈ қ ‪≠ ԍ

қ ‪≠ S̕ҹ ⱴ S̕0ҹ ∆ ᴍ S̕1
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ҹ Ὲ ≠№ ⱴ ᴍ ̂ ₮ ∆‪ ֟

№̃̕ S2ҹ Ὲ ≠№ ⱴ ᴍ ̂ ₮ ∆‪

֟ №̃̕ Siҹ ṽ ⱴ ᴍ S̕jҹ

⁞ ᴍ ̕Skҹ ̕M0ҹ ᴍ ̕Miҹ ⱴ ᴍҊѿ

ᴍ ᴍ ̕Mjҹ⁞ ᴍҊѿ ᴍ ᴍ

Ȃ 

̂3̃  

ῤῈ Ҍ ̆ ҍ

Ȃ 

҅ɻ ⅎ  

Ѓ҅Є Ὺ ‟  

ῤ̆Ὲ Һ ’ Ҋ̔ 

ᵝ̔҆ᾝȁ% 

 

2025 1-6  2024  2023  2022  

 

ҙ

῀

ᶛ 

 

ҙ

῀

ᶛ 

 
ҙ

῀ ᶛ 
 

ҙ ῀

ᶛ 

ҙ ῀ 70,176.19 100.00 43,845.95 100.00 12,398.19 100.00 4,608.83 100.00 

ҙ  21,653.96 30.86 12,844.43 29.29 9,191.38 74.13 7,838.59 170.08 

ҙ≠  -27,107.83 -38.63 -161,565.51 -368.48 -170,356.49 -1374.04 -189,377.95 -4109.03 

≠  -27,093.66 -38.61 -161,859.69 -369.16 -170,314.98 -1373.71 -189,398.34 -4109.47 

‪≠  -27,094.23 -38.61 -161,828.83 -369.08 -170,290.58 -1373.51 -189,415.47 -4109.84 

ԍ

Ὲ

‪≠

 

-27,094.23 -38.61 -161,828.83 -369.08 -170,290.58 -1373.51 -189,415.47 -4109.84 

ԍ Ὲ

қ

‪≠  

-31,668.46 -45.13 -163,325.77 -372.50 -172,025.77 -1387.51 -146,660.54 -3182.17 

ῤ Ὲ̆ ҙ ῀ ᵣ ל Һ̆ ԍ֟

ү ȁⱴ ᵬȁ ֟ ף Ȃ ҙ ῀

҉ ̆Ὲ ҙ Ӟ ⱴȂ 
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ЃԑЄ ҟ ῇⅎ  

1ȁ ҙ ῀ ’ 

ῤ̆Ὲ ҙ ῀ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 1-6  2024  2023  2022  

        

Һ

ҙⱵ

῀ 

70,157.85 99.97% 43,231.69 98.60% 12,147.38 97.98% 4,584.08 99.46% 

ῒז

ҙⱵ

῀ 

18.34 0.03% 614.26 1.40% 250.81 2.02% 24.75 0.54% 

 70,176.19 100% 43,845.95 100% 12,398.19 100% 4,608.83 100% 

ῤῈ Һ ҙⱵ ₮̆ ҙ ῀Һ Һ ҙⱵ ῀ȂῈ ҙ

῀ ҉ ̆Һ ̔ 

̂1̃ ╠ ⱴ ֟ҙ ₮ ̆ל ⱬ

̆ҹῈ ᶫԅ Ȃ ԅ Һ ̆Ҍֽⱴ

ԅ ⱬ ̆ ғỲ ԅῃ ⇔ ̆ ҍ ⱬ

Ȃל ⇔ ꜚGPUⱬ ῃ Ȃ 

̂2̃ Ԉ Ҍ ῤ ⱬ Ҍ ⱴ Ҋ̆Ὲ

ᵟ Ȃ ľ ԓĿ ⅞ҍľֲ +Ŀ

̆└ ҙȁ ȁ ȁԑ ȁ ҙ

̆ ⱬ ҍ Ḵ Ȃ Ԉ ̆ ֲ ֟ҙ

Һ ⱬҌ Ȃ ̆ ֟GPU ѿ Ȃ 

̂3̃ Ὲ ΐ ү ֟ ̆Ҍ ᴨ Ȃ ץ ̆Ὲ

ⱴ ῀̆ ⱳ ₮ ף GPU Ȃ ԍ Һ ̆Ὲ

₮ AI ȁҒҙ ⱴ ȁ ⱴ ү

ⱴ ֟ Ȃ ҍ ҙ ₡̆Ṣ ֟ ᴨ Ⱶ

ⱬ̆Ὲ ҍᴧ Һ ԅ ᵬ῏ Ȃ 

̂4̃ Ὲ ֟ ף ̆Ḡ ԈⱬȂῈ

⇔ ̆ ⱴ ῀ȂῈ GPU ᴑҙ̆₡
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Ṣῒү ᾢ GPU ̆Ḡ ԅῈ ҍ ᾢ Ȃ

╠ ∞ Ὲ̆ Ҍ ֟ ף Ȃᴨ ⱬҹῈ

ҙⱵ ȁⱴ ҍ ᵬ Ȃ 

2ȁҺ ҙⱵ ῀ №  

̂1̃֟ ≢ ’ 

ῤ̆ ֟ ≢⅞№̆Ὲ Һ ҙⱵ ῀ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 1-6  2024  2023  2022  

 ᶛ  ᶛ  ᶛ  ᶛ 

ѿȁ

AI

 

66,544.09 94.85% 33,558.95 77.63% - - - - 

 55,510.33 79.12% 18,338.26 42.42% - - - - 

 9,823.15 14.00% 12,391.57 28.66% - - - - 

ѿᵣ

 
1,210.61 1.73% 2,829.12 6.54% - - - - 

ԋȁ

Ғҙ

ⱴ  

2,937.75 4.19% 8,464.03 19.58% 9,271.94 76.33% 1,309.15 28.56% 

 - - - - 6,470.94 53.27% - - 

 2,915.27 4.16% 8,143.86 18.84% 2,295.71 18.90% 1,282.96 27.99% 

ѿᵣ

 
22.48 0.03% 320.17 0.74% 505.29 4.16% 26.19 0.57% 

҈ȁ

ⱴ

 

346.34 0.49% 1,072.56 2.48% 2,875.44 23.67% 3,274.93 71.44% 

 338.86 0.48% 799.85 1.85% 627.39 5.16% 71.15 1.55% 

ѿᵣ

 
7.49 0.01% 24.50 0.06% 12.25 0.10% - - 

 - - 248.21 0.57% 2,235.79 18.41% 3,203.78 69.89% 

ȁ
SoC 

254.20 0.36% 4.07 0.01% - - - - 

 102.80 0.15% - - - - - - 

ѿᵣ

 
111.30 0.16% - - - - - - 

 40.10 0.06% 4.07 0.01% - - - - 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-226 

ԓȁ

ῒז 
75.47 0.11% 132.08 0.31% - - - - 

 70,157.85 100% 43,231.69 100% 12,147.38 100% 4,584.08 100% 

ῤ̆Ὲ ҙⱵ ῀Һ AI ȁҒҙ ⱴ ȁ ⱴ

ȁSoC ȂῈ ῤ ₮Ҍ GPU ֟ ̆ ԍῈ

ȁѿᵣ ȁ ֟ Ȃ ԍ ף ҍ Ҍ ̆ Ὲ GPU

Ҍ ף ̆֟ Һ ȂAI ȁҒҙ ⱴ ȁ

ⱴ ֟ ԍῈ GPU ̆ ῏ ῀ ԍῈ

Һ ҙⱵ ῀Ȃ 

Ὲ AI ֟ 2024ȁ20251-6 Һ ԍ

ȁ ȁGPUԐ Ⱶ ȂҒҙ ⱴ ֟ 2023

Һ̆ ԍ ȁAIԐ Ȃ ⱴ

֟ ῀ Ҋ Һ̆ל ԍῈ ̆ Ҭԍ ≠ȁ

№ Ȃ2025SOC֟ ֟̆ҹῈ ῀Ȃ 

̂2̃ № ’ 

Ὲ Һ ҙⱵ ῀ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2025 1-6  2024  2023  2022  

 ᶛ  ᶛ  ᶛ  ᶛ 

ῤ

῀ 

69,967.31 99.73% 43,016.96 99.50% 8,244.12 67.87% 1,534.61 33.48% 

῀ 

190.54 0.27% 214.74 0.50% 3,903.26 32.13% 3,049.46 66.52% 

 
70,157.85 100% 43,231.69 100% 12,147.38 100% 4,584.08 100% 

ץ̔ Ύ ᵬҹ ῤ ⅞№ ‰Ȃ 

ῤ Ὲ̆ Һ ҹҬ Һ̆ ҹ

Ὲ ȂῈ Ҭ Һ ҹҬ ῃ ᵣ ῏֟

̆ Ḃ≠̆ғῈ № ẁ ץ ᾝ ᴇ̆

Ҭ ֜ Ȃ 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-227 

̂3̃ № ’ 

Ὲ Һ ҙⱵ ῀ Ҍ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 1-6  2024  2023  2022  

 ᶛ  ᶛ  ᶛ  ᶛ 

῀ 
63,328.25 90.27% 17,713.56 40.97% 7,436.70 61.22% 66.02 1.44% 

῀ 
6,829.60 9.73% 25,518.13 59.03% 4,710.68 38.78% 4,518.05 98.56% 

 70,157.85 100% 43,231.69 100% 12,147.38 100% 4,584.08 100% 

Ὲ ҍ Ȃ ῤ Ὲ̆ ҹ

ӯ ̆ Ὲ ̆ ̆

ᶏῈץ Ғ ԍ֟ ̆ Ὲ ȁ

Ȃ FablessҊ ҙ ᶛȂ 

̂4̃ ’ 

ῤ̆ ⅞№̆Ὲ Һ ҙⱵ ῀ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 1-6  2024  2023  2022  

        

ѿ

 
28,885.84 41.17% 20,392.06 47.17% 4,637.98 38.18% - - 

ԋ

 
41,272.01 58.83% 316.16 0.73% 3,559.18 29.30% 13.94 0.30% 

҈

 
- - 7,046.85 16.30% 33.77 0.28% 1,413.13 30.83% 

 
- - 15,476.62 35.80% 3,916.46 32.24% 3,157.01 68.87% 

 70,157.85 100% 43,231.69 100% 12,147.38 100% 4,584.08 100% 

Ὲ ῀ Ҍ ̆ ’Һ ΐᵣ Ȃ2022

῀ ̆Һ Ὲ 2022Ҋ ₮ ѿ ֟ ֟

̆ Ȃ2023Ὲ ῀ Ҍ Ȃ2024 ῀

Һ J̆ Ὲ ҹҙῤ ̆ Ὲ ֟ ̆Һ

ԍ2024Ҋ ҙⱵ ᵬȂ20251-6 Ὲ ῀ Ҍ Ȃ 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-228 

3ȁҺ ֟ ᴇ ’№  

ῤ̆Ὲ Һ ֟ ᴇ ̂Ҍ ̃ ’ Ҋ̔ 

 

2025 1-6  2024  2023  2022  

/

ҩ 

ᴇ/ᾝ /

ҩ 

ᴇ/ᾝ 
/ҩ 

ᴇ/ᾝ 
/ҩ 

ᴇ/ᾝ 

ѿȁAI  

 5 111,020,667.47 3 61,127,546.65 - - - - 

 1,695 57,953.69 2,058 60,211.70 - - - - 

ѿᵣ

 
21 576,481.18 52 544,062.02 - - - - 

ԋȁҒҙ ⱴ  

 - - - - 2 32,354,693.81 - - 

 3,496 8,338.86 5,699 14,289.99 3,074 7,468.16 4,431 2,895.41 

ѿᵣ

 
1 224,817.17 8 400,212.39 13 167,447.24 2 130,973.45 

҈ȁ ⱴ  

 1,275 1,721.12 4,659 884.61 11,672 537.52 438 1,624.35 

ѿᵣ

 
12 6,238.05 20 12,249.95 19 6,449.98 - - 

 - - 28,000 88.65 191,473 116.77 173,884 184.25 

ȁSoC 

 302 3,403.81 - - - - - - 

ѿᵣ

 
151 7,371.06 - - - - - - 

 197 2,035.40 20 2,035.40 - - - - 

ῤ̆Ὲ ֟ Ҍ ȁ֟ Ҍ ̆ ҍ ᴇ

Ҍ ̆Ὲ ’ҍ Ⱶ Ȃ 

֟ ԍ ’Ҍ ̆ ᴇҌ Ȃ 

AI ֟ ᴇ ̆Һ AI ֟ ԍAI

̆ Ȃ 

Ғҙ ⱴ ֟ 2022-2024 ᴇ ҉ Һ̆ל ԍ

ῤ֟ ѿ ̆ ȁ ᴇṿ֟ ̆ ᵣ

֟ ᴇ Ȃ20251-6 Ғҙ ⱴ ῏ ֟

₮ѿ ̆ ᴇ Ҋ ȂҒҙ ⱴ ѿᵣ ֟ ̆ᴇ



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-229 

ΐ Ẽ Ȃ 

ⱴ ֟ ץ ȁ ҹҺȂҬᵞ ȁ ᴇ

ᵣ ᵞ Һ̆ ԍҬᵞ ҳ Ԉ̆ Ὲ ᵞ ֟

ᴇ ѿ ⱬȂҹԅ ̆ ғḠ ҍ ᾢᴑҙ Ԉ

ⱬ Ὲ̆ ⱴ ֟ ᴇ ᵣ ᵞ Ȃѿᵣ Һ ҹ

֟ ̆ ᴇ ᵞ̕2024 ᴇ Һ ҹ № ѿᵣ ֟

̆ ᴇ ̆ ԅ ᵣᴇ Ȃ 

SoC֟ Һ ԍ 20251-6 ̆֟ ȁ ȁѿᵣ ̆֟

Ҍ ̆ ᴇ Ҍ Ȃ 

ЃҎЄ ҟ ⅎ  

1ȁ ҙ ’ 

ῤ̆Ὲ ҙ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 1-6  2024  2023  2022  

        

Һ

ҙⱵ

 

21,631.60 99.90% 11,968.26 93.18% 8,765.26 95.36% 7,813.52 99.68% 

ῒז

ҙⱵ

 

22.36 0.10% 876.17 6.82% 426.12 4.64% 25.07 0.32% 

 21,653.96 100% 12,844.43 100% 9,191.38 100% 7,838.59 100% 

ῤ Ὲ̆ ҙ Һ Һ ҙⱵ ̆ ꜚ ҍל ҙ ῀

Ȃ 

2ȁҺ ҙⱵ №  

̂1̃ ֟ ≢⅞№ 

ῤ̆ ֟ ≢⅞№̆Ὲ Һ ҙⱵ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 1-6  2024  2023  2022  

 ᶛ  ᶛ  ᶛ  ᶛ 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-230 

ѿȁ
AI

 

20,385.77 94.24% 9,021.56 75.38% - - - - 

 19,102.15 88.31% 7,103.99 59.36% - - - - 

 911.46 4.21% 1,152.01 9.63% - - - - 

ѿᵣ

 
372.15 1.72% 765.57 6.40% - - - - 

ԋȁ

Ғҙ

ⱴ  

783.87 3.62% 1,485.21 12.41% 3,842.89 43.84% 724.30 9.27% 

 - - - - 2,738.46 31.24% - - 

 771.48 3.57% 1,373.70 11.48% 675.31 7.70% 701.12 8.97% 

ѿᵣ

 
12.38 0.06% 111.51 0.93% 429.12 4.90% 23.17 0.30% 

҈ȁ

ⱴ

 

303.09 1.40% 1,276.29 10.66% 4,896.88 55.87% 7,089.23 90.73% 

 296.80 1.37% 926.82 7.74% 1,278.27 14.58% 55.14 0.71% 

ѿᵣ

 
6.29 0.03% 17.86 0.15% 12.97 0.15% - - 

 - - 331.61 2.77% 3,605.65 41.14% 7,034.09 90.02% 

ȁ
SOC 

158.88 0.73% 6.66 0.06% - - - - 

 61.16 0.28% - - - - - - 

ѿᵣ

 
71.94 0.33% - - - - - - 

 25.78 0.12% 6.66 0.06% - - - - 

ԓȁ

ῒז 
- - 178.54 1.49% 25.48 0.29% - - 

 21,631.60 100% 11,968.26 100% 8,765.26 100% 7,813.52 100% 

ῤ Ὲ̆ Һ ҙⱵ №≢ҹ 7,813.52̓ ᾝȁ8,765.26̓ ᾝȁ11,968.26

҆ᾝ 21,631.60̓ ᾝ̆ ֟ ꜚ ל ҍῒ ῀ Ȃ 

̂2̃ ⅞№ 

ῤ̆ ⅞№̆Ὲ Һ ҙⱵ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 1-6  2024  2023  2022  

 ᶛ  ᶛ  ᶛ  ᶛ 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-231 

 
20,653.97 95.48% 11,557.86 96.57% 9,644.85 110.04% 5,385.61 68.93% 

ⱴ

 

503.23 2.33% 745.08 6.23% 2,263.00 25.82% 2,062.11 26.39% 

ῒז

 
474.41 2.19% -334.68 -2.80% 

-

3,142.60 
-35.85% 365.80 4.68% 

 21,631.60 100% 11,968.26 100% 8,765.26 100% 7,813.52 100% 

ῤ ῒ̆ז Һ ҹ ᴇ‰ ̆ Ὲ Һ ҙⱵ

Ȃ ῤ̆Ὲ ᴇ‰ ̆Һ Ὲ №֟

‪ṿҊ ̆Ὲ ᶭ ᴇ‰ ̆ ῒ ̆Ὲ ΐᵣ ’

ӊľ ԋȁ ֟ № Ŀӊľ̂ԋ̃ ꜚ ֟№ Ŀӊľ7ȁ ĿȂ

ῤ̆Ὲ ׅ̆ ̆ ᴇ‰

̆ ᴇ‰ ‖⁞Һ ҙⱵ ̆ Һ ҙⱵ ֟

Ȃ 

Ҍ ᴇ‰ Һ ҙⱵ Ὲ̆ Һ ҙⱵ ’ Ҋ  ̔

ᵝ̔҆ᾝ 

 
2025 1-6  2024  2023  2022  

 ᶛ  ᶛ  ᶛ  ᶛ 

 
20,653.97 94.94% 11,557.86 87.97% 9,644.85 77.37% 5,385.61 68.93% 

ⱴ

 

503.23 2.31% 745.08 5.67% 2,263.00 18.15% 2,062.11 26.39% 

ῒז

 
597.33 2.75% 835.77 6.36% 558.52 4.48% 365.80 4.68% 

 21,754.53 100% 13,138.70 100% 12,466.38 100% 7,813.52 100% 

ῤ̆Ὲ Һ ҙⱵ Һ ҹ ȁ ⱴ Ȃῒז Ả

ȁ ֟ ȁ ȂῈ Һ ҙⱵ ץ ҹҺ 2̕024 ȁ

2025 1-6 ⱴ̆Һ ԍ ȁѿᵣ Һ ҹ ̆

2024 ȁ2025 1-6 AI ȁѿᵣ ̆

Ȃ 

2024 ȁ2025 1-6 ⱴ ᵞ̆Һ ԍ ⱴ Һ

ⱴ ȁ ֟ ̆ ȁѿᵣ ֟ Һ ҹ ȂῈ

2024 ȁ2025 1-6 ῀Һ ԍ ȁѿᵣ ֟ ̆ ȁ



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-232 

Ҋ ̆ל ⱴ Ȃ 

Ѓ Є ⌐ ⅎ  

1ȁ ≠ ≠  

ῤ̆Ὲ ≠ ≠ ҉ ΐᵣ̆ל ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

≠ 48,522.24 31,001.52 3,206.81 -3,229.76 

≠  69.14% 70.71% 25.87% -70.08% 

Һ ҙⱵ

≠  
69.17% 72.32% 27.84% -70.45% 

2ȁҺ ҙⱵ ≠ №  

ῤ̆Ὲ Һ ҙⱵ ≠ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2025 1-6  2024  2023  2022  

 ᶛ  ᶛ  ᶛ  
ᶛ 

ѿȁ
AI

 

46,158.33 95.12% 24,537.39 78.49% - - - - 

 36,408.18 75.03% 11,234.28 35.93% - - - - 

 8,911.69 18.36% 11,239.56 35.95% - - - - 

ѿᵣ

 
838.46 1.73% 2,063.55 6.60% - - - - 

ԋȁ

Ғҙ

ⱴ  

2,153.88 4.44% 6,978.82 22.32% 5,429.05 160.52% 584.85 - 

 - - - - 3,732.48 110.36% - - 

 2,143.78 4.42% 6,770.16 21.66% 1,620.40 47.91% 581.83 - 

ѿᵣ

 
10.10 0.02% 208.66 0.67% 76.17 2.25% 3.02 - 

҈ȁ

ⱴ

 

43.25 0.09% -203.73 -0.65% -2,021.45 -59.77% -3,814.30 - 

 42.05 0.09% -126.97 -0.41% -650.87 -19.24% 16.01 - 

ѿᵣ

 
1.20 0.00% 6.64 0.02% -0.72 -0.02% - - 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-233 

 - - -83.39 -0.27% -1,369.86 -40.50% -3,830.31 - 

ȁ
SOC 

95.32 0.20% -2.59 -0.01% - - - - 

 41.64 0.09% - - - - - - 

ѿᵣ

 
39.36 0.08% - - - - - - 

 14.32 0.03% -2.59 -0.01% - - - - 

ԓȁ

ῒז 
75.47 0.16% -46.46 -0.15% -25.48 -0.75% - - 

 
48,526.25 100% 31,263.44 100% 3,382.12 100% -3,229.45 - 

̔2022Ὲ ≠ ҹ ̆ ≠ ’Ȃ 

ῤ Ὲ̆ ≠ ҉ ל Һ̆ ҹῈ ῀ Ҍ

̆֟ Ҍ ᴨ ̆ ≠ ᵣ Ȃ 

ῤ ĂI Ғҙ ⱴ ֟ ̆ ≠ Ȃ

ⱴ ֟ ≠ ҹ Һ̆ ԍҬᵞ ҳ Ԉ̆

Ὲ ֟ ᴇ ѿ ⱬȂ ╠Ὲ ҙⱵ ̆ Ҭ

ԍ ≠ȁ № Ȃ 

3ȁҺ ҙⱵ ≠ №  

ῤ̆Ὲ Һ ҙⱵ ≠ ’ Ҋ̔ 

 

2025 1-6  2024  2023  2022  

≠  
≠

 
≠  

≠

 
≠  

≠

 
≠  

≠

 

ѿȁ
AI

 

69.37% 95.12% 73.12% 78.49% - - - - 

 65.59% 75.03% 61.26% 35.93% - - - - 

 90.72% 18.36% 90.70% 35.95% - - - - 

ѿᵣ

 
69.26% 1.73% 72.94% 6.60% - - - - 

ԋȁ

Ғҙ

ⱴ  

73.32% 4.44% 82.45% 22.32% 58.55% 160.52% 44.67% - 

 - - - - 57.68% 110.36% - - 

 73.54% 4.42% 83.13% 21.66% 70.58% 47.91% 45.35% - 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-234 

ѿᵣ

 
44.92% 0.02% 65.17% 0.67% 15.07% 2.25% 11.53% - 

҈ȁ

ⱴ

 

12.49% 0.09% -18.99% -0.65% -70.30% -59.77% -116.47% - 

 12.41% 0.09% -15.87% -0.41% -103.74% -19.24% 22.50% - 

ѿᵣ

 
16.02% 0.00% 27.09% 0.02% -5.85% -0.02% - - 

 - - -33.60% -0.27% -61.27% -40.50% -119.56% - 

ȁ
SOC 

37.50% 0.20% -63.64% -0.01% - - - 
- 

 40.51% 0.09% - - - - - - 

ѿᵣ

 
35.36% 0.08% - - - - - 

- 

 35.72% 0.03% -63.64% -0.01% - - - - 

ԓȁ

ῒז 
100% 0.16% -35.18% -0.15% - -0.75% - 

- 

 69.17% 100% 72.32% 100% 27.84% 100% -70.45% - 

̔2022Ὲ ≠ ҹ ̆ ≠ ’Ȃ 

ῤ Ὲ̆ Һ ҙⱵ ≠ №≢ҹ-70.45%ȁ27.84%ȁ72.32%69.17%̆

ᵣ ҉ Ὲ̆ל ╠ ≠ ᵞҺ ҹԅ ȁ Ȃ 

ⱴ ֟ Һ ҹ ȁ ֟ ̆ ≠ ᵞ̆Һ ԍҬᵞ

ҳ Ԉ̆ Ὲ ֟ ̆Ὲ ȁ

֟ ᴇ ѿ ⱬȂ ֟ Ҍ ̆Ὲ Ғҙ ⱴ ȁ

AI ȁ ≠ ֟ ̆ ≠ ҉ Ȃ 

4ȁҍ ҙ Ὲ ≠  

ῤ̆Ὲ ҍ ҙ Ὲ ≠ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

Ὲ  2025 1-6  2024  2023  2022  

ᾣḤ  60.15% 63.72% 59.67% 52.42% 

 55.93% 56.71% 69.16% 65.76% 

 45.03% 43.70% 59.52% 65.01% 

ᴍ 55.26% 53.43% 62.88% 24.10% 

ṿ 54.09% 54.39% 62.81% 51.82% 

 69.14% 70.71% 25.87% -70.08% 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-235 

̔ ≠ =̂ ҙ ῀- ҙ ̃/ҙ ῀̕ ᴍ ҹ20251-3 Ȃ 

Ὲ ╠ ҹԅ ̆ ̆ ≠ ᵞȂ ῤ̆Ὲ

≠ ҉ 20251-6̆ל ҍ ҙ Ὲ ≠ Ȃ 

Ѓ֒Є ⅎ  

ῤ̆Ὲ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝȁ% 

 

2025 1-6  2024  2023  2022  

 

ҙ

῀

ᶛ 

 

ҙ

῀

ᶛ 

 
ҙ

῀ ᶛ 
 

ҙ

῀

ᶛ 

 

7,153.41 10.19 13,467.14 30.71 11,355.09 91.59 8,364.57 181.49 

 

15,259.44 21.74 41,008.19 93.53 23,985.31 193.46 65,683.32 1425.16 

 

55,672.84 79.33 135,868.90 309.88 133,442.57 1076.31 111,649.37 2422.51 

Ⱶ

 

1,875.92 2.67 2,231.85 5.09 310.48 2.50 246.81 5.36 

 
79,961.61 113.94 192,576.09 439.21 169,093.45 1363.86 185,944.07 4034.52 

ῤῈ ̆Һ ҹ ̆Ὲ GPU֟ ף

̆ ῀ȂῈ GPU ҙ ԍ ҙ̆ҙⱵ

̆Ὲ ֟ ȁ ҍ ȁ֟

ԅ ῀Ȃ 

1ȁ  

̂1̃ ꜚ№  

̆Ὲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2025 1-6  2024  2023  2022  

        

 
4,117.52 57.56% 8,304.94 61.67% 7,626.98 67.17% 5,503.41 65.79% 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-236 

ᴍ

 ט
1,304.81 18.24% 2,211.91 16.42% 1,459.61 12.85% 1,258.15 15.04% 

ᴰ  
623.54 8.72% 1,294.66 9.61% 656.26 5.78% 645.32 7.71% 

֜

 
215.44 3.01% 360.06 2.67% 320.04 2.82% 166.70 1.99% 

 
118.94 1.66% 301.13 2.24% 224.50 1.98% 182.37 2.18% 

Ⱶ  
293.82 4.11% 232.17 1.72% 257.79 2.27% 138.64 1.66% 

 16.89 0.24% 195.43 1.45% 304.34 2.68% 128.85 1.54% 

ҙⱵ

 
112.30 1.57% 180.86 1.34% 186.89 1.65% 116.17 1.39% 

ῒ2.69% 224.97 2.81% 318.67 2.87% 385.99 4.89% 350.15 ז 

 7,153.41 100% 13,467.14 100% 11,355.09 100% 8,364.57 100% 

ҙ

῀

ᶛ 

- 10.19% - 30.71% - 91.59% - 181.49% 

ῤ̆Ὲ №≢ҹ 8,364.57҆ᾝȁ11,355.09҆ᾝȁ13,467.14

҆ᾝ 7,153.41҆ᾝ̆ №≢ҹ181.49%ȁ91.59%ȁ30.71%10.19%̆

Һ ҹ ȁ ᴍ ץט Ȃ Ҭ ̆

№≢ҹ5,503.41҆ᾝȁ7,626.98҆ᾝȁ8,304.94҆ᾝ 4,117.52҆ᾝ̆ №≢

ҹ65.79%ȁ67.17%ȁ61.67%57.56%ȂῈ Ҭ ̆Һ

ԍῈ Ḡ ֟ ף ̆ Ҍ̆ ⱴ ҙ

̆ ҙ ̆ⱴ ᵬȂ 

̂2̃ҍ ҙ Ὲ ’ 

ῤ̆Ὲ ҍ ҙ Ὲ ’ Ҋ̔ 

Ὲ  2025 1-6  2024  2023  2022  

ᾣḤ  3.72% 1.92% 1.85% 1.58% 

 0.98% 5.96% 11.57% 11.35% 

 9.04% 7.77% 5.18% 4.17% 

ᴍ 9.66% 16.34% 118.62% 10696.94% 

ṿ 5.85% 8.00% 34.31% 2678.51% 

 10.19% 30.71% 91.59% 181.49% 

̔ ᴍ ҹ20251-3 Ȃ 

ῤ̆Ὲ ̆ Ҋ Һ̆ל ԍῈ ╠ ԍ

῀ ̆֟ ̆ ̆ Ȃ

Ὲ ֟ Ҍ ̆ Ҍ ̆ ῀ Ҍ ̆Ὲ
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└ ֲ ̆ ᵞ Ȃ 

2ȁ  

̂1̃ ꜚ№  

̆Ὲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2025 1-6  2024  2023  2022  

        

 
7,739.44 

50.72

% 
16,526.32 

40.30

% 
13,141.38 54.79% 8,173.81 12.44% 

ᴍ

 ט
3,886.50 

25.47

% 
2,931.73 7.15% 1,523.42 6.35% 46,222.01 70.37% 

Ғҙ

Ⱶ  
1,234.76 8.09% 16,470.83 

40.16

% 
4,812.31 20.06% 6,637.50 10.11% 

Ⱶ  
1,071.59 7.02% 2,165.60 5.28% 1,678.72 7.00% 1,414.17 2.15% 

 
432.66 2.84% 1,356.61 3.31% 1,490.06 6.21% 1,160.98 1.77% 

֜

 
306.31 2.01% 489.47 1.19% 327.06 1.36% 102.98 0.16% 

Ⱳ

Ὲ  
200.14 1.31% 169.43 0.41% 121.48 0.51% 208.38 0.32% 

ҙⱵ

 
154.93 1.02% 272.99 0.67% 257.21 1.07% 105.91 0.16% 

ҙ

 

121.39 0.80% 366.86 0.89% 375.18 1.56% 341.82 0.52% 

 12.62 0.08% 47.87 0.12% 50.79 0.21% 1,166.42 1.78% 

ῒ0.23% 149.34 0.87% 207.70 0.51% 210.49 0.65% 99.11 ז 

 15,259.44 100% 41,008.19 100% 23,985.31 100% 65,683.32 100% 

ҙ

῀

ᶛ 

- 
21.74

% 
- 

93.53

% 
- 

193.46

% 
- 

1425.16

% 

ῤ̆Ὲ №≢ҹ65,683.32҆ᾝȁ23,985.31҆ᾝȁ41,008.19

҆ᾝ 15,259.44҆ᾝ̆ №≢ҹ1425.16%ȁ193.46%ȁ93.53%21.74%̆

Һ ҹ ȁҒҙ Ⱶ ȁ ᴍ ט Ȃ╧ ᴍ ט ̆Ὲ

№≢ҹ19,461.31҆ᾝȁ22,461.89҆ᾝȁ38,076.46҆ᾝ 11,372.94҆ᾝ̆

№≢ҹ422.26%ȁ181.17%ȁ86.84%16.21%Ȃ ῤ̆Ὲ

̆Һ ԍῈ ҹԅⱴ ̆ ⱬ̆

῀ ȂῈ Ғҙ Ⱶ Һ ҹ ῏ ȁ ȁ Ⱶ Ȃ 
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̂2̃ҍ ҙ Ὲ ’ 

ῤ̆Ὲ ҍ ҙ Ὲ ’ Ҋ̔ 

Ὲ  2025 1-6  2024  2023  2022  

ᾣḤ  1.22% 1.55% 2.23% 2.63% 

 3.40% 15.37% 21.65% 40.69% 

 21.80% 24.61% 16.51% 9.90% 

ᴍ 47.64% 78.27% 239.25% 22532.42% 

ṿ 18.52% 29.95% 69.91% 5646.41% 

 21.74% 93.53% 193.46% 1425.16% 

̔ ᴍ ҹ20251-3 Ȃ 

ῤ̆Ὲ ̆ Ҋ Һ̆ל ԍῈ ╠

̆ ῒ ᴍ ט ̆ ῀ Ȃ Ὲ

῀ Ҍ ץ̆ Ҍ ̆Ὲ ᵞȂ 

3ȁ  

̂1̃ ꜚ№  

̆Ὲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2025 1-6  2024  2023  2022  

        

 
33,488.88 60.15% 71,299.09 52.48% 80,115.65 60.04% 66,792.68 59.82% 

Ⱶ

 

9,276.88 16.66% 12,777.84 9.40% 19,651.72 14.73% 14,736.39 13.20% 

ᴍ

 ט
5,325.91 9.57% 7,182.98 5.29% 8,988.11 6.74% 4,971.20 4.45% 

 

4,535.28 8.15% 13,772.45 10.14% 17,393.80 13.03% 16,951.54 15.18% 

 

1,915.93 3.44% 29,444.04 21.67% 6,135.52 4.60% 7,324.81 6.56% 

ῒ0.78% 872.76 0.87% 1,157.78 1.02% 1,392.50 2.03% 1,129.96 ז 

 55,672.84 100% 135,868.90 100% 133,442.57 100% 111,649.37 100% 

ҙ

῀

ᶛ 

- 79.33% - 309.88% - 1076.31% - 2422.51% 

ῤ̆Ὲ Ҍ ’̆ №≢ҹ
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111,649.37҆ᾝȁ133,442.57҆ᾝȁ135,868.90҆ᾝ 55,672.84҆ᾝ̆ №

≢ҹ2422.51%ȁ1076.31%ȁ309.88%79.33%̆ Һ ҹ ȁ

ȁ Ⱶ Ȃ 

̂2̃ҍ ҙ Ὲ ’ 

ῤ̆Ὲ ҍ ҙ Ὲ ’ Ҋ̔ 

Ὲ  2025 1-6  2024  2023  2022  

ᾣḤ  27.41% 31.76% 33.14% 27.58% 

 18.81% 103.53% 157.53% 208.92% 

 77.85% 60.18% 46.44% 27.07% 

ᴍ 68.01% 121.24% 1317.63% 151857.63% 

ṿ 48.02% 79.18% 388.68% 38030.30% 

 79.33% 309.88% 1076.31% 2422.51% 

̔ ᴍ ҹ20251-3 Ȃ 

ῤ̆Ὲ ̆ Ҋ Һ̆ל ԍῈ ╠

̆ ῀ Ȃ ῤ̆Ὲ ̆Һ Ὲ

Ȃ ̆Ὲ ꜚ̆Ḡ Ὲ Ԉⱬ̆ Ὲ

ҙ ῀ Ҍ ⱴ̆Ὲ ѿ Ҋ Ȃ 

̂3̃ ’ 

ῤ Ὲ̆ ῀ῃ ԇץ ̆

῀̆ ῀ ῤ Һ ̔ҍ ῏ ȁ ȁ

Ⱶ Ȃ 

ῤ̆Ὲ ῀ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
  

2025 1-

6  
2024  2023  2022  

1   - 415.01 3,036.21 16,619.49 

2   3,630.06 9,159.13 10,791.78 24,768.35 

3   1,300.59 5,884.25 31,348.08 37,160.76 

4   3,741.94 16,162.39 24,173.23 15,290.94 

5   5,528.01 51,278.38 34,515.35 2,330.16 

6 
1S

 
 11,549.04 18,249.54 - - 
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2025 1-

6  
2024  2023  2022  

7   13,040.95 4,209.77 - - 

8 KUAE   7,072.41 14,454.98 10,836.31 1,853.75 

9   18.77 - - - 

10 2025  4,465.17 - - - 

11 2024  - 8,872.48 - - 

12 2023  - - 9,753.50 - 

13 2022  - - - 8,654.72 

҉ץ̔ ῀ Ҍ ᴍ ט  

4ȁ Ⱶ  

Ὲ Ⱶ Һ ≠ ῀ȁ ᾫ ̆ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 1-6  2024  2023  2022  

        

≠

₮ 
2,516.56 134.15% 3,099.70 138.88% 1,049.30 337.96% 218.30 88.45% 

≠

῀ 
-781.09 -41.64% -984.94 -44.13% -992.16 

-

319.55% 

-

592.96 

-

240.25% 

 
95.14 5.07% 33.33 1.49% 59.22 19.07% 13.08 5.30% 

ᾫ

 
45.31 2.42% 83.76 3.75% 194.13 62.52% 608.39 246.51% 

 1,875.92 100% 2,231.85 100% 310.48 100% 246.81 100% 

ῤ̆Ὲ Ⱶ №≢ҹ246.81҆ᾝȁ310.48҆ᾝȁ2,231.85҆ᾝ

1,875.92҆ᾝ̆Һ ≠ץ ₮ȁ≠ ῀ҹҺȂ2022ᾫ ̆Һ

ԍ ᾝ ꜚȂ 

Ѓ῏ЄῚל  

1ȁ ⱴ 

ῤ̆Ὲ ⱴΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

 
 40.73  113.40 94.47 93.29 

ⱴ  33.09  99.98 85.70 84.73 
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 2025 1-6  2024  2023  2022  

  53.20  38.53 57.23 54.82 

  127.02  251.91 237.40 232.84 

ῤ Ὲ̆ ⱴ №≢ҹ232.84҆ᾝȁ237.40҆ᾝȁ251.91҆

ᾝ 127.02҆ᾝ̆Һ ҹ ȁ ⱴ Ȃ 

2ȁῒז  

ῤ̆Ὲ ῒז ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

ҍ ꜚ

῏ ꜛ 
 1,296.63  1,499.18 2,993.58 7.29 

ⱴ

⁞ 
 510.96  2,494.73 38.33 5.51 

ף҈

 
 193.46  184.47 165.50 49.78 

  2,001.05  4,178.38 3,197.41 62.58 

ῤ Ὲ̆ ῒז №≢ҹ62.58҆ᾝȁ3,197.41҆ᾝȁ4,178.38҆

ᾝ 2,001.05҆ᾝȂ ꜛ ṽ ӊľ ҈ȁễṽ ⱬȁ

ꜚ ҍ ⱬ № Ŀӊľ̂ѿ̃Һ ṽ ’Ŀӊľ2ȁ ꜚ ṽ№ Ŀ

ӊľ̂5̃ ῒז ꜚ ṽĿȂ ῀ῒז ̆ ֲҙ ֟

Ȃ ῀ῒז ꜛΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

֟ GPU

 
- - 500.00 - 

ľ ´

ֲ Ŀ Ῑ ꜛ 
- - 300.00 - 

֟ GPU ᴨ

 
1,000.00 - - - 

ⱬ  250.00 - - - 

ῒזҍ ꜚ

῏ ꜛ 
46.63 1,499.18 2,193.58 7.29 

  1,296.63  1,499.18 2,993.58 7.29 

ҍ ῏ ꜛ ’ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 
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̂

̃ 

/

 

 

 

Ὲ

 

῀ ῒז  

2025 1-6

 

2024

 

2023

 
2022  

֟ GPU

 
 24 

2021 09

2023 09

 

2,400.00 500.00 - - 500.00 - 

֟ GPU

ᴨ

 

 12 

2023 12

2024 12

 

10,370.00 1,000.00 1,000.00 - - - 

ѿף

 
 24 

2023 12

-2025 12

 

43,610.00 7,000.00 - - - - 

ѿףῃⱳ

 
 36 

2022 10

2025 10

 

3,174.00 1,000.00 - - - - 

A  36 

2024 1

2026 12

 

74,260.00 29,704.00 - - - - 

B  24 

2024 9

2026 8

 

 24,000.00   4,900.00  - - - - 

̔ ҹ ̆ ῏ ᵝȂ 

3ȁ  

̆Ὲ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

≠

῀ 

 1,269.08   -     -     -    

ṽ

≠ ῀ 
 -    144.67 1,022.00 1,022.00 

֜ ֟

 
 1,796.74  234.43 547.98 1,275.35 

 
 -63.02  -238.73 -16.62 - 

  3,002.80  140.37 1,553.35 2,297.35 

Ὲ̆ №≢ҹ2,297.35҆ᾝȁ1,553.35҆ᾝȁ140.37

҆ᾝ 3,002.80҆ᾝȂ ̆ ӊľ ԋȁ ֟

№ Ŀӊľ̂҈̃ ꜚ ֟№ Ŀӊľ4ȁ ȁῒז ΐ

ץ ῒז ꜚ ֟Ŀ̆ ῏ ̆ Ὲ ֟

Ȃ 

4ȁ ֟⁞ṿ  

̆Ὲ ֟⁞ṿ №≢ҹ 3,855.71҆ᾝȁ5,489.08҆ᾝȁ
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4,011.91҆ᾝ 488.16҆ᾝ Һ̆ ᴇ ֟⁞ṿ Ȃΐᵣ

’ ӊľ ԋȁ ֟ № ĿȂ 

5ȁ ҙ ῀ 

̆Ὲ ҙ ῀ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

  9.00  - 16.00 - 

ễ   13.14  8.90 14.11 - 

ῒ0.28 11.55 1.53  2.91  ז 

  25.05  10.43 41.66 0.28 

6ȁ ҙ ₮ 

̆Ὲ ҙ ₮ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

 
 0.10  228.45 0.02 20.41 

ῒ0.26 0.13 76.17  10.78  ז 

  10.88  304.62 0.15 20.66 

Ѓ҈Є ‟ 

ῤ̆Ὲ Һ ҹ ṿ ҩֲ ̆ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

  
2025 1-6

 
2024  2023  2022  

ṿ  

∆ ֜   460.18  477.12 845.44 131.38 

֜   762.48  3,519.19 2,305.89 3,168.64 

֜   987.86  3,536.13 2,674.21 2,454.58 

֜   234.80  460.18 477.12 845.44 

ҩֲ  

∆ ֜   796.70  879.11 392.31 415.21 

֜   5,848.23  10,150.16 10,786.39 8,583.37 

֜   5,223.53  10,232.58 10,299.59 8,606.26 

֜   1,421.40  796.70 879.11 392.31 

ῤ̆Ὲ ̆Һ ꜚ ’ ̆

Ҍ≠ ȂῈ ᶭ ̆ ȁ ῏ ȁ
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Ȃ 

Ѓ῍Є Ԛ  

ῤ̆Ὲ Ὲ қ‪≠ №≢ҹ-189,415.47҆ᾝȁ-170,290.58

҆ᾝȁ-161,828.83҆ᾝ -27,094.23҆ᾝ̆ ԍ Ὲ қ

‪≠ №≢ҹ-146,660.54҆ᾝȁ-172,025.77҆ᾝȁ-163,325.77҆ᾝ -31,668.46

҆ᾝȂ 

1ȁ №  

Ὲ Ԏ Һ Ὲ Ԏ ̆Һ Ҋ̔ 

̂1̃ Ὲ ΐ ῀ᵣ  

Ὲ Һ ҙⱵ ῀№≢ҹ 4,584.08҆ᾝȁ12,147.38҆ᾝȁ

43,231.69҆ᾝ 70,157.85҆ᾝ̆ ῤῈ ҙ ῀ ̆ᵖ

ΐ ῀̆Һ ̔ŵῃⱳ GPU֟ ̆

̆ ȁ ̆ ֲ ̆֟ ׆ ꜚ ⌠

ѿ ȂŶ ╠ῃ GPU ᴑҙ ̆ ῤ

ᴑҙ GPU֟ ᶭ ̆ ֟GPU Ȃŷ

̆202310̆Ὲ ↓῀ľ ᵣ Ŀ̆ Ὲ ֟ ѿ

Ȃ ֟֟ ̆Ὲ ֟ ̆Ὲ ҙ

῀ ѿ Ȃ 

̂2̃ Ὲ ̆ ῒ  

ῤῈ ̆Ὲ GPU ҙ ԍ ҙ̆ҙ

Ⱶ ̆Ὲ ֟ ȁ ҍ ȁ ֟

ԅ ῀̆ΐᵣ Ҋ̔ 

ῤ̆Ὲ №≢ҹ 8,364.57҆ᾝȁ11,355.09҆ᾝȁ13,467.14

҆ᾝ 7,153.41҆ᾝ̆ №≢ҹ181.49%ȁ91.59%ȁ30.71%10.19%̆

Һ ҹ ᴍ ט Ȃ ῤ̆Ὲ №≢ҹ

65,683.32҆ᾝȁ23,985.31҆ᾝȁ41,008.19҆ᾝ 15,259.44҆ᾝ̆

№≢ҹ1425.16%ȁ193.46%ȁ93.53%21.74%Һ̆ ҹ ȁҒҙ Ⱶ ȁ



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-245 

ᴍ ט Ȃ 

Ὲ ֟ ף ̆ 2020 ׂ ₮ GPUף ̆

ԅ ȁѿᵣ ȁ ῃ ֟ Ȃ

ῤ̆Ὲ Ḡץ῀ ╠ ȁ ᾢ ԈᴨלȂ

№≢ҹ111,649.37҆ᾝȁ133,442.57҆ᾝȁ135,868.90҆ᾝ 55,672.84

҆ᾝ̆ №≢ҹ2422.51%ȁ1076.31%ȁ309.88%79.33%̆ Һ ҹ

ȁ ̆ GPUᴑҙ ῀ Ȃ 

̆ Ὲ ȁ ̆Ὲ ѿ

Ҋ ̆Ὲ Ԏ ≠Ȃ 

҉ ̆GPU ҙ ԍ ῏ ̆Ὲ ᵬҹ ῤ

GPU ῐᴑҙׅ̆ ԍ ̆ ῀

̆ ῀ ѿ Ȃ ̆Ὲ ȁ֟ ȁף

ᴨ ꜜⱬ̆ Ԏ ̆ל ≠ Ȃ 

2ȁ №  

ῤ Ὲ̆ Һ ҍṽⱵ ̆

῀ ῒז ₮̆ ꞉ ֲ Ḡ̆ Ὲ

Ȃ 

Ὲ̔ ꜚ֟ ‪ ҹ Һ Ὲ ׅ

∆ ̆ ԍ ̆ ῀

Ȃ 2025 6 Ὲ̆ ҍ֜ ֟ ᵩ 308,661.34

҆ᾝ̆ ֟ ṽ ҹ 38.42%̆ ṽ ̆ễṽ ⱬ Ȃ2024 Ὲ

Pre-IPO ̆ Ḡ ԅῈ Ȃ 

ҙⱵ ̔ ῤ̆Ὲ ₡Ṣῒ ֟ ᴨלȁ

֟ ף ᵬᴨ̆ל ԅ Ḡ

ҙⱵ ᵬ῏ Ȃ ῤ̆Ὲ ҙ ̆ ҙ ῀№≢ҹ 4,608.83҆ᾝȁ

12,398.19̓ ᾝȁ43,845.95̓ ᾝ 70,176.19̓ ᾝȂ ⇔ ȁ

̆Ὲ ҍ ԈҬḠ ᴨ̆ל ѿ ῤ

GPU ᾢ ᵝȂ 
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ֲ ̔Ὲ ֲ ᴝ Ὲ Ҭ ᵬ ̆

ⱴ ᴝ ̆ ԅ ҹ ᵣ Ῑ ⅞ȂῈ

ΐ 15 ҉ץ ҙ ⱳ ̆ΐ ү ῃⱳ GPU

῏֟ ֟ҙ ȂῈ ῃ̆ ԅ ȁ

ȁ ᴆȁ֟ ȁ ȁᶫ ȁ ȁ ȁ ҩ Ғҙֲ ̆

ԍ ҙῤ ᴑҙ̆ΐ ү ῃ֟ҙ Ȃ ̆Ὲ

ԅѿ ҹ ≠ └ ̆ ԇ ᴆ ѿ

꞉̆ⱴ Ȃ 

῀ ̔Ὲ ץ ѿ Ԋ׆ GPU ῏֟

̆ ⇔ ̆Ὲ └₮ԅ GPU֟ ̆ ῤ ԍ ᾢ ᵝȂ

Ὲ̆ ῀№≢ҹ 111,649.37̓ ᾝȁ133,442.57̓ ᾝȁ135,868.90

҆ᾝ 55,672.84̓ ᾝȂῈ ῀ ̆ ₮ľ Ŀȁľ

Ŀȁľ Ŀȁľ Ŀ ף GPU ̆ ԅ ȁѿᵣ

ȁ ῃ ֟ ῃ̆ ᵝ ᴑҙ

Ҍ Ȃ 

῀ ֟ ̔Ὲ ֟ҙ ҉ ҹ IP ȁEDA

ΐ └ / ᶫ ̆2023 10 ̆ Ὲ ↓῀ľ ᵣ ĿȂ

Ὲ ֟ ȁ ᶫ Ⱶ֟ Ҍ≠ ̆p └ԅῈ ȇ₮

└ ᶛȈ └ ȁ ᴆ Ȃ ῍ ꜜⱬ̆Ὲ

ᶫ ̆ ל ̆ ᾧῈ ҙⱵ ⌠

└ȂῈ ΐ ⱬ̆ ῏ ӥᾟ№ Ȃ 

ӥ Ὲ̆ ≠ȁ Ԏ Ҍᴪ Ὲ

ȁ ῀ȁֲ ȁ ȁ ῀ȁ ῀ ֟

֟ Ҍ≠ Ȃ 

3ȁ №ל  

Ὲ ̆Ὲ ԍ 2027 ≠̆ ≠ ῏

Ẋ Ҋ̔ 

̂1̃Ὲ ῀ ῏Ẋ ᶭ  
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1̃ Ẋ ᶭ  

ῤ̆ ȁΐ ȁ AI Ҍ ̆ ῤ

ⱬ Ҍ ̆ ꜚ ῤ GPU ȂῈ ᵬҹ ╠ ῤ

ѿῃⱳ GPU ֟ ̆ ῤ ֟ Ȃ Ὲ

῀ Һ AI ֟ ῀̆ SOC֟ ῀Ḡ Ȃ

Ὲ ֟ ̆ ֟ ₮ ⅞ȁ ’ ̆ Ὲ

2027 ҙ Ȃ 

2̃ᴇ Ẋ ᶭ  

2025 2027 ̆AI ֟ ᴇ Ҋ 35%̆ Ғҙ ⱴ ֟

ᴇ Ҋ 26%Ȃ SOC֟ 2025 ₮֟ ̆

̆ ᴇ ҉ Ȃ ⱴ ֟ ῤֽ ᴇ

̆ ᴇ Ḡ Ҍ Ȃ 

̂2̃Ὲ ῏Ẋ ᶭ  

Ὲ ֟ Ҭ ΐᵣ֟ Ḡ Ȃ Ὲ ῀

̆ Ҍ ̆ Ҋ 2027̆ל Ὲ

ȁ ҍ №≢ҹ 52%ȁ2% 5%ȂῒҬ ȁ

Ⱶ Ҍ ȂῈ ᵣḠ ̆ ֲ

̆ ֞Ḡ  Ȃל

̂3̃Ὲ ԍ 2027 ≠ 

Ὲ ԍ ȁ֟ ȁ ῀ ’ ̆ Ὲ

ԍ 2027 ≠Ȃ Ὲ ╠ Ḥ ̆Ὲ 2027

≠̆ ≠ ꜛ ̆ ̆Ὲ

2027ԍ ≠ Ȃ 

Ὲ ╠ № ԍ ῤ GPU ȁ ֟ Ὲ

֟ ₮ ⅞ȁ ⅞ Ạ₮ ∆ ᵀ ̆Ҍ Ὲ

≠ ҙ Ȃ ╠̆Ὲ 2024 ῀ ҍ 2027

ӊ ̆ ԍ╠ № ⌠ ꜚȁҊ

ҙ ȁ ȁ Ԉ ̆ ҉
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Ҍ≠ ꜚ̆Ὲ ҉ ׆ Ԏҹ

Ȃ 

4ȁ ≠ №  

Ὲ ԍ 2027 ≠Һ ῀ ≠ ̆ Ὲ

῀ ≠ ̆↕ ≠̆ ҉ № Ҋ  ̔

≠

ᴍ 

≠ ꜚ ᶛ 

-5% -3% -2% Ҍ  2% 3% 5% 

῀

ꜚ

ᶛ 

-

10% 
2028 2028 2028 2028 2028 2028 2028 

-5% 2028 2028 2028 2028 2028 2028 2027 

-2% 2028 2028 2028 2028 2027 2027 2027 

Ҍ

 
2028 2028 2028 2027 2027 2027 2027 

2% 2028 2028 2028 2027 2027 2027 2027 

5% 2028 2028 2027 2027 2027 2027 2027 

10% 2027 2027 2027 2027 2027 2027 2027 

҉ץ̔ ҹῈ ‪≠ ҹ  

5ȁ  

῏ ӥľ ԋ  Ŀӊľѿȁ Ԋ Ŀ

ӊľ̂ѿ̃ ĿȂ 

ԑɻ ֥ ⅎ  

Ѓ҅Є ֥ ⅎ  

ῤ̆Ὲ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2025/6/30 2024/12/31 2023/12/31 2022/12/31 

        

ꜚ

֟ 
667,003.72 94.99% 677,565.96 95.67% 

159,054.2

5 

79.75

% 

132,616.4

6 
63.92% 

ꜚ

֟ 
35,153.46 5.01% 30,673.67 4.33% 40,378.80 

20.25

% 
74,859.99 36.08% 

 702,157.18 100% 708,239.64 100% 
199,433.0

5 
100% 

207,476.4

5 
100% 
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ЃԑЄ ꜠ ֥ⅎ  

ῤ̆Ὲ ꜚ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2025/6/30 2024/12/31 2023/12/31 2022/12/31 

        

 250,476.23  37.55% 
489,572.1

5 

72.25

% 
79,415.04 49.93% 55,816.48 42.09% 

֜

֟ 
 58,185.11  8.72% 35,017.51 5.17% 10,061.79 6.33% 31,555.55 23.79% 

  7,761.92  1.16% 12,472.41 1.84% - - - - 

  38,333.70  5.75% 7,816.95 1.15% 1,407.71 0.89% - - 

ט  113,486.98  17.01% 56,710.83 8.37% 7,614.62 4.79% 4,750.47 3.58% 

ῒז

 
 903.76  0.14% 4,832.71 0.71% 110.73 0.07% 256.31 0.19% 

  51,187.04  7.67% 64,703.77 9.55% 27,497.46 17.29% 25,133.23 18.95% 

ѿ ῤ⌠

ꜚ ֟ 

-    - 599.90 0.09% 30,000.00 18.86% - - 

ῒז ꜚ

֟ 
146,668.98  21.99% 5,839.74 0.86% 2,946.89 1.85% 15,104.43 11.39% 

ꜚ ֟

 
667,003.72  100% 

677,565.9

6 
100% 159,054.25 100% 132,616.46 100% 

1ȁ  

̆Ὲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2025/6/30 2024/12/31 2023/12/31 2022/12/31 

        

 250,441.56 99.99% 
489,529.4

5 
99.99% 79,255.53 99.80% 

55,790.5

7 
99.95% 

ῒז

 
34.68 0.01% 42.70 0.01% 159.51 0.20% 25.90 0.05% 

 250,476.23 100% 
489,572.1

5 
100% 79,415.04 100% 

55,816.4

8 
100% 

ῤ Ὲ̆ Һ ̆ ᵩ №≢ҹ 

55,816.48҆ᾝȁ79,415.04҆ᾝȁ489,572.15҆ᾝץ 250,476.23҆ᾝȂ 

2023̆Ὲ ᵩ ԍ҉ ҉ 42.28%̆Һ Ὲ ῤ

ԅ B+ ̆ ’̆ ̆

ꜚ ̆ ֟ ᶛ̆ ҉ Ȃ 

2024 Ὲ̆ ᵩ ԍ҉ ҉ 516.47%Һ̆ Ὲ
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ԅPre-IPO ̆ 52.25ַᾝ̆ ᾟԅῈ ҉ ᵩ Ȃ 

20256 ̆Ὲ ᵩ ԍ҉ Ҋ 48.84%̆Ҋ Һ

ԍῈ ҉ ץ̆₮ ӯ ῃ ֟ Ȃ 

2ȁ֜ ֟ 

̆Ὲ ֜ ֟ №≢ҹ 31,555.55҆ᾝȁ10,061.79҆

ᾝȁ35,017.51҆ᾝץ 58,185.11҆ᾝ̆Һ Ὲ ӯ ֟ ȁ

֟ ץ⅞ Ȃ2023̆֜ ֟ Ҋ 68.11%̆Һ

Ὲ 2022 № ֟ ⌠ ̆ ̆ ꜚ ̆

⁞ ԅ ֟ Ȃ2024 Ὲ̆ ֜ ֟ ҉

Һ̆ Ὲ 2024 Pre-IPO ҹ̆ ̆ ῀

№ ֟ Ȃ20256 Ὲ̆ ֜ ֟ ҉ ҉

ל ҉̆ Һ Ὲ ҉ ῀ № ̆ 6 ⌠ Ȃ 

3ȁ  

̆ ֲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025/6/30 2024/12/31 2023/12/31 2022/12/31 

ᾫ  7,761.92 12,472.41 - - 

ҙ ᾫ  - - - - 

 7,761.92   12,472.41   - - 

2022 2023̆Ὲ Ҍ Ȃ 

2024̆Ὲ ᴇṿ ҹ12,472.41҆ᾝ̆

J ט ⌠ ᾫ Ȃ20256 ̆Ὲ ᴇṿ

ҹ7,761.92҆ᾝ̆ Ὲ B ט ⌠ ᾫ Ȃ 

20256 ץ 2024̆Ὲ ҉ ᾫ ̆

ᵖ ԍ҉ ⌠ ̆ ₮ Ḥ ҙ

ȁ҉ ᴍ└ ̆ Ὲ Ҍԇ ̆ ̆

⌠ ԇץ Ȃ 
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4ȁ  

̂1̃ ᵩ ꜚ№  

̆Ὲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025.6.30/ 

2025 1-6  

2024.12.31/ 

2024  

2023.12.31/ 

2023  

2022.12.31/ 

2022  

ᵩ  38,741.19 7,911.76 1,476.09 - 

⁞̔ ‰  407.50 94.81 68.38 - 

‪  38,333.70 7,816.95 1,407.71 - 

ᵩ / ҙ ῀ 55.21% 18.04% 11.91% - 

2022̆Ὲ Ҍ Ȃ2023ȁ2024ץ 20256

Ὲ̆ ᴇṿ№≢ҹ1,407.71҆ᾝȁ7,816.95҆ᾝץ 38,333.70

҆ᾝ Һ̆ Ὲ ҙ ῀ Ȃ ᵩ ҙ ῀

№≢ҹ11.91%ȁ18.04%ץ 55.21%Ȃ 

̂2̃ ᵩ ’ 

2023ȁ2024ץ 20256 Ὲ̆ ᵩ

’ Ҋ̔ 

ᵝ̔҆ᾝ 

≢ 

2025/6/30 

ᵩ  ‰  
ᴇṿ 

 ᶛ  ᶛ 

6ҩ  ῤ 38,284.07 98.82% 382.84  1.00% 37,901.23ץ

6ҩ 1  421.12 1.09% 21.06  5.00% 400.07 

1 2  36.00 0.09% 3.60  10.00% 32.40 

 38,741.19 100.00% 407.50  - 38,333.70 

≢ 

2024/12/31 

ᵩ  ‰  
ᴇṿ 

 ᶛ  ᶛ 

6ҩ  ῤ 7,564.54 95.61% 75.65  1.00% 7,488.89ץ

6ҩ 1  311.22 3.93% 15.56  5.00% 295.66 

1 2  36.00 0.46% 3.60  10.00% 32.40 

 7,911.76 100.00% 94.81  - 7,816.95 
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≢ 

2023/12/31 

ᵩ  ‰  
ᴇṿ 

 ᶛ  ᶛ 

6ҩ  ῤ 135.56 9.18% 1.36  1.00% 134.21ץ

6ҩ 1  1,340.53 90.82% 67.03  5.00% 1,273.50 

 1,476.09 100.00% 68.38  - 1,407.71 

2023ȁ2024ץ 20256 Ὲ̆ ᵩ Һ ѿ

ῤ̆ץ ᵣ ̆ Ȃ 

̂3̃ ᵩ ╠ԓ ’ 

2023ȁ2024ץ 20256 Ὲ̆ ᵩ ╠ԓ ’

Ҋ̔ 

ᵝ̔҆ᾝ 

ᵝ  
2025/6/30 

ᵩ   ‰  

R 31,426.92 81.12% 314.27 

J 2,508.80 6.48% 25.09 

Ὲ  1,817.12 4.69% 28.17 

Ὲ B 1,185.38 3.06% 20.82 

K 1,039.17 2.68% 10.39 

 37,977.39 98.03% 398.74 

ᵝ  
2024/12/31 

ᵩ   ‰  

J 6,974.46 88.15% 69.74 

֤ Ὲ  311.22 3.93% 15.56 

Ὲ B 277.85 3.51% 6.02 

Ὲ  265.03 3.35% 2.65 

Ὲ S 51.77 0.65% 0.52 

 7,880.34 99.60% 94.49 

ᵝ  
2023/12/31 

ᵩ   ‰  

Ҭ Ὲ  1,340.53  90.82% 67.03  

Ὲ B 55.00  3.73% 0.55  
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Ὲ  36.75  2.49% 0.37  

B 30.00  2.03% 0.30  

Ὲ S 1.50  0.10% 0.02  

 1,463.78  99.17% 68.26  

2023ȁ2024ץ 20256 Ὲ̆ ᵩ ╠ԓ ᵩ

ᵩ №≢ҹ99.17%ȁ99.60%ץ 98.03%̆ ΐ

ҙḤ ễṽ ⱬ̆Ҍ Ȃ 

5ȁ ט  

̆Ὲ ט ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025/6/30 2024/12/31 2023/12/31 2022/12/31 

        

1  

 ῤץ
105,656.90 

93.10

% 

56,706.6

7 

99.99

% 
7,596.54 

99.76

% 
4,750.47 100% 

1

2

 

7,825.93 6.90% 0.56 0.00% 18.08 0.24% -  -  

2

3

 

0.56 0.00% 3.60 0.01% - -  -  -  

3  

 ҉ץ
3.60 0.00% - -  -  -  - -  

 113,486.98 100% 
56,710.8

3 
100% 7,614.62 100% 4,750.47 100% 

̆Ὲ ט Һ̆ל Ὲ 2023

ғᶫ Ȃ Ὲ ҙⱵ Ὲ̆

Ӟ ӊ҉ Ȃ 

20256 ̆Ὲ ט ╠ԓ ᶫ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

ᵝ  
2025/6/30 

ᵩ   

ᶫ S2 80,304.98 70.76% 

ᶫ Q 14,802.88 13.04% 

Ὲ B1 7,788.37 6.86% 

ᶫ E 7,759.21 6.84% 
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Ὲ B 2,469.05 2.18% 

 113,124.49 99.68% 

6ȁῒז  

̆Ὲ ῒז № ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2025/6/30 2024/12/31 2023/12/31 2022/12/31 

        

Ḡ

 
 908.09  16.65%  148.08  1.57%  73.63  1.59%  15.26  5.86% 

ט

 
 -    - 4,760.00  50.42%  -     -  -  - 

ט  
4,528.29  83.02% 4,528.49  47.96% 

4,528.7

3  
97.56%  -  - 

  -    -  -  -  -  - 200.00  76.81% 

ῒ17.33%  45.14  0.85%  39.46  0.05%  4.94  0.33%  18.00  ז 

ᵩ

 
5,454.38  100% 9,441.51  100% 

4,641.8

2  
100% 260.39  100% 

⁞̔ ‰

 
4,550.62  83.43% 4,608.80  48.81% 

4,531.0

8  
97.61%  4.09  1.57% 

ᴇṿ

 
 903.76  16.57% 4,832.71  51.19%  110.73  2.39% 256.31  98.43% 

Ὲ̆ ῒז ᴇṿ№≢ҹ256.31̓ᾝȁ110.73̓ᾝȁ

4,832.71҆ᾝץ 903.76҆ᾝ̆ ꜚ ֟ №≢ҹ0.19%ȁ0.07%ȁ0.71%

ץ 0.14%̆ Ȃ 

ῒז Ҭ ט Һ ҹῈ 202310 17 ῀

ľ ᵣ Ŀӊ╠ ט ᵣ ҙᶫ Ȃ ԍῈ ῀ľ

ᵣ Ŀӊ ῏ ғט֜ ט ̆ ῃ ‰ Ȃ 

2024 Ὲ̆ ῒז ᴇṿ ҉ Һ̆ ԍᶫ

E Ὲ ט 4,760҆ᾝȂ ӥ ̆

Ȃ 

7ȁ  

̂1̃ ’№  

̆Ὲ ᴇṿ ’ Ҋ̔ 
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ᵝ̔҆ᾝ̕% 

 
2025/6/30 2024/12/31 2023/12/31 2022/12/31 

 ᶛ  ᶛ  ᶛ  ᶛ 

 
- - 89.94 0.14 - - - - 

 
23,542.63 45.99 29,103.93 44.98 4,637.96 16.87 6,755.00 26.88 

֟

 
22,895.18 44.73 26,040.03 40.24 15,815.62 57.52 17,551.76 69.83 

 
4,661.03 9.11 8,817.70 13.63 1,223.72 4.45 826.48 3.29 

₮

 
88.20 0.17 652.18 1.01 5,820.16 21.17 - - 

 51,187.04 100 64,703.77 100 27,497.46 100 25,133.23 100 

Ὲ Һ ȁ ֟ ȁ ₮ Ȃ ̆

Ὲ ᴇṿ№≢ҹ 25,133.23҆ᾝȁ27,497.46҆ᾝȁ64,703.77҆ᾝץ

51,187.04҆ᾝ̆ ꜚ ֟ №≢ҹ18.95%ȁ17.29%ȁ9.55%ץ 7.67%̆

Ὲ ҙⱵ ̆ ᵣ ҉  Ȃל

̂2̃ ᴇ‰ ’ 

ῤ̆Ὲ ᴇ‰ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

2025/6/30 

 ᵩ  ᴇ‰  ᴇṿ 

 26,102.06 2,559.43 23,542.63 

֟  27,047.05 4,151.87 22,895.18 

 5,061.21 400.18 4,661.03 

₮  88.20 - 88.20 

 58,298.51 7,111.47 51,187.04 

2024/12/31 

 ᵩ  ᴇ‰  ᴇṿ 

 89.94 - 89.94 

 31,619.59 2,515.67 29,103.93 

֟  30,238.02 4,197.99 26,040.03 

 9,257.25 439.55 8,817.70 

₮  652.18 - 652.18 

 71,856.97 7,153.20 64,703.77 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-256 

2023/12/31 

 ᵩ  ᴇ‰  ᴇṿ 

 5,777.86 1,139.90 4,637.96 

֟  19,502.63 3,687.01 15,815.62 

 1,646.35 422.63 1,223.72 

₮  5,820.16 - 5,820.16 

 32,747.01 5,249.55 27,497.46 

2022/12/31 

 ᵩ  ᴇ‰  ᴇṿ 

 6,755.00 - 6,755.00 

֟  21,391.41 3,839.65 17,551.76 

 842.54 16.06 826.48 

 28,988.95 3,855.71 25,133.23 

Ὲ̆ ᴇ‰ ᵩ №≢ҹ3,855.71҆ᾝȁ5,249.55҆ᾝȁ

7,153.20҆ᾝץ 7,111.47҆ᾝ̆ ṿ ᶛ№≢ҹ 13.30%ȁ16.03%ȁ

ץ9.95% 12.20%̆ ᴇ‰ ᾟ№Ȃ2022ȁ2023ץ 2024̆

Ὲ ᴇ‰ ᵩ ҉ ל Һ̆ Ὲ №֟ ‪ṿҊ Ὲ̆

ᶭ ᴇ‰ ̆ ῒ ᴇ Ȃ 

8ȁѿ ῤ⌠ ꜚ ֟ 

2023 ץ 2024 ̆Ὲ ѿ ῤ⌠ ꜚ ֟№≢ҹ 30,000.00

҆ᾝץ 599.90҆ᾝȂ 

2023̆Ὲ ѿ ῤ⌠ ꜚ ֟ ҹ30,000.00҆ᾝ̆Һ

Ὲ ӯ 30,000.00҆ᾝ ̆ Ҍ ѿ ̆ № ҹѿ

ῤ⌠ ꜚ ֟Ȃ2024҉ ⌠ Ὲ̆ ԅ ̆ Ҍ

↓ Ȃ2024̆Ὲ ѿ ῤ⌠ ꜚ ֟ ҹ599.90҆

ᾝ̆Һ ҹ Ḡ Ȃ 

9ȁῒז ꜚ ֟ 

ῤ̆Ὲ ῒז ꜚ ֟ ’ Ҋ̔ 
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ᵝ̔҆ᾝ 

 

2025/6/30 2024/12/31 2023/12/31 2022/12/31 

 ᶛ  ᶛ  ᶛ  ᶛ 

 
2,522.00  1.72% 5,485.77 

93.94

% 
1,695.21 

57.53

% 
4,377.26 

28.98

% 

 2,877.90  1.96% 353.97 6.06% 1,251.68 
42.47

% 
711.24 4.71% 

 
141,269.08  

96.32

% 
- - - - - - 

֜

֟ 
- - - - - - 10,015.93 

66.31

% 

 146,668.98  100% 5,839.74 100% 2,946.89 100% 15,104.43 100% 

̆Ὲ ῒז ꜚ ֟ ȁ ȁ

ץ ֜ ֟ Ȃ2022Ὲ ῒז ꜚ ֟ ̆

Һ 12 №֜ ֟ ᵖ ⌠ ̆20256 ̆

Ὲ ῒז ꜚ ֟ Һ̆ ҉ Ὲ ῀ ̆ ԍῒ

Ὶΐľ Ŀ ľ Ŀ ̆ ῒ ꜚ ∞ ̆Ὲ ῒ↓ ҹῒ

ז ꜚ ֟ Ȃ 

ЃҎЄ ꜠ ֥ⅎ  

ῤ̆Ὲ ꜚ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2025/6/30 2024/12/31 2023/12/31 2022/12/31 

        

ṽ  - - - - 2,980.00 7.38% 30,000.00 40.07% 

 
2,681.62 7.63% 2,744.65 8.95% 2,983.38 7.39% - - 

ῒז

ΐ  
2,207.52 6.28% 2,207.52 7.20% 1,998.00 4.95% 1,103.00 1.47% 

ῒז ꜚ

֟ 
3,120.00 8.88% 3,090.00 10.07% 3,050.00 7.55% 2,010.00 2.69% 

֟ 11,774.36 33.49% 12,504.53 40.77% 16,569.82 
41.04

% 
20,434.39 27.30% 

ᶏ ֟ 1,993.15 5.67% 1,726.00 5.63% 2,323.01 5.75% 2,925.17 3.91% 

֟ 6,292.88 17.90% 6,951.79 22.66% 9,419.71 
23.33

% 
13,923.81 18.60% 

 
456.89 1.30% 501.31 1.63% 155.67 0.39% 727.15 0.97% 

ῒז ꜚ

֟ 
6,627.03 18.85% 947.87 3.09% 899.22 2.23% 3,736.48 4.99% 

ꜚ ֟

 
35,153.46 100% 30,673.67 100% 40,378.80 100% 74,859.99 100% 
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1ȁ ֟ 

̆Ὲ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025/6/30 2024/12/31 2023/12/31 2022/12/31 

ѿȁ ṿ  47,132.18 44,132.61 38,209.76 30,489.41 

ⱲῈ ΐ 629.71 606.10 604.72 574.11 

 27,239.01 25,896.34 21,921.43 15,564.86 

 14,946.86 13,501.29 13,251.05 13,103.87 

֟  4,316.59 4,128.87 2,432.55 1,246.56 

ԋȁ  34,601.63 31,233.96 21,245.81 10,055.02 

ⱲῈ ΐ 552.46 522.21 362.91 185.21 

 19,985.24 17,883.77 11,896.61 5,544.91 

 12,574.75 11,817.96 8,305.20 4,144.31 

֟  1,489.18 1,010.01 681.09 180.59 

҈ȁ⁞ṿ‰  756.19 394.12 394.12  -    

֟  756.19  394.12   394.12   -    

ȁ ᴇṿ  11,774.36 12,504.53 16,569.82 20,434.39 

ⱲῈ ΐ 77.25 83.89 241.80 388.90 

 7,253.77 8,012.57 10,024.82 10,019.95 

 2,372.11 1,683.33 4,945.85 8,959.56 

֟  2,071.22 2,724.74 1,357.34 1,065.97 

Ὲ ֟Һ ץ Ȃ Ὲ̆

֟ ᴇṿ№≢ҹ20,434.39҆ᾝȁ16,569.82҆ᾝȁ12,504.53҆ᾝץ 11,774.36

҆ᾝ̆ ֟ №≢ҹ9.85%ȁ8.31%ȁ1.77%ץ 1.68%Ȃ 

Ὲ̆ ֟ ṿ ҉ Һ̆ ҹ

̆ҹ ѿ Ὲ ֟ ȁ ̆Ὲ ԅ ῏ Ȃ

ῤ̆Ὲ ֟ ᴇṿ ⁞ Һ̆ל Ὲ ᴪ ̆

Ȃ 

Ὲ̆ ֟ ҍ̆ ҙ Ὲ

̆ΐᵣ Ҋ̔ 

≢  
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ֲ ᾣḤ   ᴍ  

 3-7  3-5  3  3-5  

5-10  ⱲῈ ΐ 3-7  3-5  5  3-5  

֟  3  5-10  3-5  3-5  

2023̆Ὲ ֟ ⁞ṿ394.12҆ᾝ Һ̆ Ὲ 2023↓῀

ľ ᵣ Ŀ̆ №ᶫ ҍῈ Ҭ ԅ ᵬ̆ ᶫ ֟

ᶏ ̆ Ὲ № ῃ ԅ⁞ṿȂ20251-6 ̆Ὲ

֟ ⁞ṿ362.07҆ᾝ̆ ⁞ṿ‰ 756.19҆ᾝ̆ ⁞ṿ

ҹῈ №Ғ ֟ ̆Ὲ ֟ ⅞̆ῃ ԅ⁞ṿ‰ Ȃ 

2ȁ ֟ 

̆Ὲ ֟№ ץ ᴇṿ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025/6/30 2024/12/31 2023/12/31 2022/12/31 

        

ᴆ 1,706.59  27.12% 1,728.34  24.86% 1,979.47  21.01% 3,352.87  24.08% 

֟

 

4,586.28  72.88% 5,223.44  75.14% 7,440.24  78.99% 10,570.94  75.92% 

 6,292.88  100% 6,951.79  100% 9,419.71  100% 13,923.81  100% 

Ὲ̆ ֟ ᴆ ֟ ̆ ᴇṿ№≢ҹ

13,923.81҆ᾝȁ9,419.71҆ᾝȁ6,951.79҆ᾝץ 6,292.88҆ᾝȂ 

̆ ֟ ᴇṿ ⁞ ל Һ̆ Ὲ ᴪ ̆

Ȃ ῤῈ Ҍ ֟⁞ṿ Ȃ 

3ȁṽ  

2022 ץ 2023 ̆Ὲ ṽ №≢ҹ 30,000.00̓ᾝץ

2,980.00҆ᾝ Һ̆ ҹῈ ӯ Ȃ2023ṽ

Ҋ ̆Һ Ὲ ӯ 30,000.00҆ᾝ Ҍ ѿ ̆

№ ҹѿ ῤ⌠ ꜚ ֟̆ҌῬ ṽ ↓ Ȃ 

4ȁ ȁῒז ΐ ץ ῒז ꜚ ֟ 

Ὲ̆ ᴑҙ №≢ ῀ԅ ȁῒז
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ΐ ץ ῒז ꜚ ֟ ̆ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025/6/30 2024/12/31 2023/12/31 2022/12/31 

ŵ      

 2,681.62 2,744.65 2,983.38 - 

Ŷῒז ΐ      

ԓѿ  2,207.52 2,207.52 1,998.00 1,103.00 

ŷῒז ꜚ ֟     

ᾣ Ԑ 1,380.00 1,350.00 1,350.00 1,200.00 

ᵣ 1,740.00 1,740.00 1,700.00 810.00 

ᵩ  8,009.14 8,042.17 8,031.38 3,113.00 

̆Ὲ ᴑҙ ᵩ ҹ 3,113.00҆ᾝ̆8,031.38

҆ᾝȁ8,042.17҆ᾝץ 8,009.14҆ᾝ̆ ֟ ᶛ№≢ҹ1.50%ȁ4.03%ȁ

ץ1.14% 1.14%̆ ῤ ꜚ Һ 2023 ԅ

Ȃ 

5ȁῒז ꜚ ֟ 

̆Ὲ ῒז ꜚ ֟№ ץ ᴇṿ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025/6/30 2024/12/31 2023/12/31 2022/12/31 

        

ҍ ӊ

֟

֟ 

4,444.66 67.07% - - - - - - 

ט

֟

 

594.77 8.97% 
716.2

4 

75.56

% 
234.34 26.06% 3,084.48 82.55% 

/Ḡ  
22.61 0.34% 

126.7

1 

13.37

% 
664.88 73.94% 651.99 17.45% 

҉  1,564.99 23.62% 
104.9

2 

11.07

% 
- - - - 

 6,627.03 100% 
947.8

7 
100% 899.22 100% 3,736.48 100% 

Ὲ̆ ῒז ꜚ ֟ ֟ȁ ט ֟ ץ

/Ḡ ̆ ᴇṿ№≢ҹ 3,736.48҆ᾝȁ899.22҆ᾝȁ947.87҆ᾝץ

6,627.03҆ᾝȂ2023ῒז ꜚ ֟ ҉ Ҋ 75.93%̆Һ
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╠ ט ֟ ט֜ Ȃ20256 ̆Ὲ ῒז ꜚ

֟ ҉ ҉ 599.15%Һ̆ Ὲ ԅ҉ ט֜ Ḡ

Ȃ 

Ѓ Є ֥ Ⱶⅎ  

1ȁῈ Һ ֟ ’ 

ῤ̆Ὲ Һ ֟ ’ Ҋ̔ 

 20251-6  2024  2023  2022  

̂ /

̃ 
3.01  9.34  16.80  Ҍ  

̂ / ̃ 0.33  0.25  0.30  0.54  

2023ȁ2024ץ 20251-6 ̆Ὲ №≢ҹ16.80

/ȁ9.34 ץ/ 3.01/̆ ᵣ ԍҊ Ȃ 

ῤ̆Ὲ №≢ҹ 0.54/ȁ0.30/ȁ0.25/ץ

0.33/Ȃ2022 ̆Һ 2022ῤ ѿףGPU֟

̆ ∆Ὲ ̆2023ӊ ԍ Ȃ 

2ȁҺ ֟ ҍ ҙ Ὲ ’ 

̂1̃  

Ὲ  
 

2025 1-6  2024  2023  2022  

-U 9.00  1.88  0.83  1.08  

 0.30  0.71  0.90  1.66  

ᾣḤ  2.01  4.82  4.84  8.16  

ᴍ 1.14  2.84  2.83  - 

ṿ 3.11  2.56  2.35  3.64  

Ҭᵝṿ 1.58  2.36  1.87  1.66  

 3.01 9.34  16.80  - 

̔ ᴍ2025ֽ ѿ Ⱶ ̆ ῒѿץ *2

 

Ὲ ѿ ꜚ̆Һ Ҋ̔ 

2023 ԍ ҙ҉ Ὲ ̆Һ 2023∆Ὲ
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̆ғ2023 ῀ ’ Ȃ 

2024̆Ὲ ҙⱵ ҉ ̆ғⱴ ԅ AI ⱬ ̆

№ Ḥ ץ ’ ̆ ҙῈ

Ȃ 

20251-6 ̆Ὲ ҍ ҙ Ȃ 

̂2̃  

Ὲ  
 

2025 1-6  2024  2023  2022  

-U 0.50  0.43  0.52  0.61  

 0.14  0.36  0.43  0.73  

ᾣḤ  0.37  1.00  2.16  2.14  

ᴍ 0.32  0.66  0.19  0.04  

ṿ 0.33  0.61  0.82  0.88  

Ҭᵝṿ 0.35  0.54  0.47  0.67  

 0.33 0.25  0.30  0.54  

̔ ᴍ2025ֽ ѿ Ⱶ ̆ ῒѿץ *2

 

2022Ὲ ᵞԍ ҙ ̆Һ Ὲ 2022ԍҙ

Ⱶ ∆ ̆Ὲ ╠ ̆ ѿ Ȃ 

ץ2023 2024Ὲ ץ῀ ҉ ̆ ᵞԍ ҙ

Ὲ Һ̆ Ҋ ט֜ ץ Ὲ ֟ ₮ ̆ №

ᴪ Ȃ 

20251-6 ̆Ὲ ҍ ҙ Ȃ 

Ҏɻịẃ Ⱶɻ ꜠ ғ Ⱶ ⅎ  

Ѓ҅ЄӀ ẃ ‟ 

1ȁ ṽ ’ 

ῤ̆Ὲ ṽ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025/6/30 2024/12/31 2023/12/31 2022/12/31 
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ꜚ ṽ 205,614.71 76.23% 200,834.99 77.47% 110,762.45 89.37% 29,834.01 79.53% 

ꜚ ṽ 64,122.54 23.77% 58,407.01 22.53% 13,180.45 10.63% 7,677.53 20.47% 

 269,737.25 100% 259,242.00 100% 123,942.90 100% 37,511.54 100% 

2ȁ ꜚ ṽ№  

ῤ ̆Ὲ ꜚ ṽΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2025/6/30 2024/12/31 2023/12/31 2022/12/31 

        

Ṣ  121,652.13 
59.17

% 
91,758.76 

45.69

% 
53,210.85 48.04% - - 

ט  2,462.84 1.20% 17,382.60 8.66% 3,670.10 3.31% 1,477.08 4.95% 

ṽ 531.13 0.26% 17,267.27 8.60% 5,362.48 4.84% - - 

ט

 
12,130.40 5.90% 21,399.52 

10.66

% 
14,083.97 12.72% 13,189.39 44.21% 

֜  1,684.95 0.82% 1,307.04 0.65% 1,424.75 1.29% 1,367.19 4.58% 

ῒז ט

 
10,545.48 5.13% 24,567.84 

12.23

% 
20,818.57 18.80% 10,775.51 36.12% 

ѿ ῤ⌠

ꜚ ṽ 

22,162.70 
10.78

% 
10,688.19 5.32% 2,993.61 2.70% 2,224.85 7.46% 

ῒז ꜚ

ṽ 
34,445.08 

16.75

% 
16,463.77 8.20% 9,198.11 8.30% 800.00 2.68% 

ꜚ ṽ

 
205,614.71 100% 200,834.99 100% 

110,762.4

5 
100% 29,834.01 100% 

̂1̃ Ṣ  

2022Ὲ Ҍ Ṣ Ȃ2023ȁ2024ץ 20256 ̆

Ὲ Ṣ №≢ҹ53,210.85҆ᾝȁ91,758.76҆ᾝץ 121,652.13҆ᾝ̆Һ

ҹ Ṣ ̆ ԍῈ ̕Ὲ Ҍ ễ Ṣ Ȃ 

̂2̃ ט  

̆Ὲ ט № ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2025/6/30 2024/12/31 2023/12/31 2022/12/31 

        

 
1,244.01 50.51% 12,845.52 73.90% 2,702.27 73.63% 808.46 54.73% 

ף

Ữד  
783.08 31.80% 4,114.61 23.67% 637.62 17.37% 475.15 32.17% 
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IP

ᶏ  
341.61 13.87% 360.49 2.07% 324.46 8.84% 161.53 10.94% 

ῒ2.16% 31.93 0.16% 5.75 0.36% 61.98 3.82% 94.15 ז 

 2,462.84 100% 17,382.60 100% 3,670.10 100% 1,477.08 100% 

̔Ὲ ט -IP ᶏ ΐᵣҹῈ IPʟט Ȃ 

Ὲ̆ ט ȁף Ữד ȁIP ᶏ

̆ №≢ҹ1,477.08҆ᾝȁ3,670.10҆ᾝȁ17,382.60҆ᾝץ 2,462.84҆

ᾝȂ2022-2024 ̆ ט ᵩ ҉ Һ̆ל Ὲ ҙⱵ

ⱴ̆20256 ט ҉ Ҋ 85.83%̆Һ ҉ Ὲ

ᶭ ̆ ҉ ᶫ ԅ҉ט ט Ȃ 

̂3̃ ṽ 

̆Ὲ ṽ№ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2025/6/30 2024/12/31 2023/12/31 2022/12/31 

        

  531.13  100%  17,267.27    100% 5,362.48  100% - - 

  531.13   100%  17,267.27    100% 5,362.48  100% - - 

Ὲ̆ ṽ ҹ Ȃ2024̆

Ὲ 2023 ̆ Һ Ὲ 2024ᵣҙⱵ

ⱴȂ20256 ̆Ὲ ṽ 2024 Ҋ ̆ Һ Ὲ

҉ Һ № ט֜ ῀Ȃ 

̂4̃ῒז ט  

̆Ὲ ῒז ט ≠ט ȁῒז ט Ȃΐᵣ ’

Ҋ̔ 

ᵝ̔҆ᾝ 

 

2025/6/30 2024/12/31 2023/12/31 2022/12/31 

        

≠ט  - - 51.68 0.21% - - - - 

ῒז ט  10,545.48 
100

% 
24,516.16 99.79% 20,818.57 100% 10,775.51 100% 

 10,545.48 
100

% 
24,567.84 100% 20,818.57 100% 10,775.51 100% 

ῒҬ̆ ≠ט Ὲ ט ֤ Ỹ Ṣ ≠ ῒ̆ז ט № ’ Ҋ  ̔
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ᵝ̔҆ᾝ 

 

2025/6/30 2024/12/31 2023/12/31 2022/12/31 

        

ט  9,938.71 94.25% 
10,933.2

1 
44.60% 10,389.77 49.91% 9,323.40 86.52% 

ט

 
- - 

12,679.0

0 
51.72% - - 1,000.00 9.28% 

҈

Ḡ  
- - 451.20 1.84% - - - - 

 
- - - - 10,000.00 48.03% - - 

ῒ4.20% 452.11 2.06% 428.80 1.85% 452.75 5.75% 606.77 ז 

 10,545.48 100% 
24,516.1

6 
100% 20,818.57 100% 10,775.51 100% 

Ὲ̆ ῒז ט Һ ט ȁ ט ץ

̆ №≢ҹ10,775.51҆ᾝȁ20,818.57҆ᾝȁ24,516.16

҆ᾝץ 10,545.48҆ᾝȂ 

2023ῒז ט ҉ ҉ 93.20%̆Һ ԍῈ 2023

ԅ ט ̆ Ȃ2024ῒז ט ҉ ҉

18.01%̆Һ Ὲ 2024 Pre-IPO ̆ ט

҉ Ȃ20256 ῒז ט ҉ Ҋ 57.08%̆Һ Ὲ

҉ ῏ᶫ ט Ȃ 

̂5̃ῒז ꜚ ṽ 

̆Ὲ ῒז ꜚ ṽ№ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2025/6/30 2024/12/31 2023/12/31 2022/12/31 

        

 0.08 0.00% 2,244.77 13.63% 698.11 7.59% - - 

ҍ ꜛ

῏  
34,445.00 100.00% 14,219.00 86.37% 8,500.00 92.41% 800.00 100% 

 34,445.08 100% 16,463.77 100% 9,198.11 100% 800.00 100.0% 

Ὲ̆ ῒז ꜚ ṽҺ ץ ҍ ꜛ ῏

̆ №≢ҹ800.00҆ᾝȁ9,198.11҆ᾝȁ16,463.77҆ᾝץ 34,445.08

҆ᾝ̆ ҉ Һ̆ל Ὲ ꜛ ῏ ҉ Ȃ 

Ὲ̆ ꜛ ṽ Һ ҹῒז ꜚ ṽץ

̆ΐᵣ Ҋ̔ 
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ᵝ̔҆ᾝ 

ꜛ  
ҍ ֟/

῏ 
2025/6/30 2024/12/31 

2023/12/3

1 
2022/12/31 

῀ῒז ꜚ ṽ    

ѿףῃⱳ  ҍ ῏  500.00  500.00 500.00 - 

֟ GPU ᴨ  ҍ ῏  -  1,000.00 1,000.00 - 

ѿף  ҍ ῏  7,000.00  7,000.00 7,000.00 - 

A ҍ ֟ ῏  24,195.00  5,419.00 - - 

ľ ´ֲ Ŀ Ῑ ꜛ ҍ ῏  300.00  300.00 -  300.00  

֟ GPU  ҍ ῏  - -  500.00  

B ҍ ῏  2,450.00  - - - 

̂ῒז ꜚ ṽ-ҍ ꜛ

῏ ̃ 
-  34,445.00  14,219.00 8,500.00  800.00  

῀  

ⱬ  ҍ ῏ 250.00 500.00 - - 

̂ ̃ - 250.00 500.00 - - 

3ȁ ꜚ ṽ№  

ῤ ̆Ὲ ꜚ ṽΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2025/6/30 2024/12/31 2023/12/31 2022/12/31 

        

Ṣ  63,437.36 98.93% 57,658.88 98.72% 6,114.90 46.39% - - 

ṽ 193.31 0.30% 248.13 0.42% 565.56 4.29% 1,171.03 15.25% 

ṽ 241.87 0.38%       

 250.00 0.39% 500.00 0.86% - - - - 

ῒז ꜚ

ṽ 
- - - - 6,500.00 49.32% 6,506.50 84.75% 

ꜚ ṽ

 
64,122.54 100% 58,407.01 100% 13,180.45 100% 7,677.53 100% 

̂1̃ Ṣ  

2022Ὲ Ҍ Ṣ Ȃ2023ȁ2024ץ 20256 ̆

Ὲ Ṣ №≢ҹ6,114.90҆ᾝȁ57,658.88҆ᾝץ 63,437.36҆ᾝ̆Һ ҹ

Ὲ ԍ ȁҙⱵ ȁ ᾟ ҙ ῤҺ ҙ

̆Ḡ Ὲ ҙⱵ Ȃ 
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̂2̃ ṽ 

2022ȁ2023ץ 2024 ̆Ὲ Ҍ ṽȂ20256

̆Ὲ ṽ ҹ 241.87҆ᾝ̆ Ὲ ҉ ט֜

֟ Ḡ Ȃ 

̂3̃ ῒז ꜚ ṽ 

ץ2022 2023̆Ὲ ῒז ꜚ ṽҹ ֤ Ỹ ֲ ᶫ Ṣ

ץ ≠ ̆ №≢ҹ 6,506.50҆ᾝȁ6,500.00҆ᾝ̆ῒҬ 2023 ≠

ԍ ̆2022 №≠ ԍ Ȃ2024 ̆Ὲ ֤ Ỹễ

ԅṢ ̆ ԍ2025∆ễ ԅ▼ᵩṢ ≠ ̂2024 ῀ῒז ט -

≠ט ̃Ȃ 

ӥ ̆҉ Ṣ ץ ≠ ễ Ȃ 

4ȁễṽ ⱬ№  

̂1̃ễṽ ⱬ №  

̆Ὲ Һ ễṽ ⱬ ’ Ҋ̔ 

 2025/6/30 2024/12/31 2023/12/31 2022/12/31 

ꜚ ̂Ṑ̃ 3.24   3.37  1.44  4.45  

ꜚ ̂Ṑ̃ 1.73  2.74  1.09  2.94  

֟ ṽ ̂ ̃

̂%̃ 
38.42  36.60  62.15  18.08  

Ὲ̆ ꜚ №≢ҹ4.45Ṑȁ1.44Ṑȁ3.37Ṑץ 3.24Ṑ̆

Ὲ ꜚ №≢ҹ2.94Ṑȁ1.09Ṑȁ2.74Ṑץ 1.73ṐȂ2023̆Ὲ

ꜚ ȁ ꜚ ҉ ₮ Ҋ ̆Һ Ὲ ῤҙⱵ ץ ̆

Ὲ Ṣ ᾟ Ȃ2024Ὲ Pre-IPO ̆

ꜚ ȁ ꜚ ̆ Ҍ ễ 12ҩ ῤ⌠ ṽ

Ⱶ ̆ễṽ ⱬ Ȃ 

Ὲ̆ ֟ ṽ №≢ҹ18.08%ȁ62.15%ȁ36.60%ץ 38.42%Ȃ

2023 ̆Ὲ ֟ ṽ ҉ ҉ ̆Һ Ὲ ῤҙⱵ ץ

Ὲ̆ Ṣ Ḡ̆ Ὲ Ȃ2024Ὲ Pre-

IPO ̆ ֟ ṽ ᵞȂ 
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̂2̃ễṽ ⱬ ҍ ҙ Ὲ ’ 

Ὲ ễṽ ⱬ ҍ ҙ Ὲ ’ Ҋ̔ 

ŵ ֟ ṽ  

Ὲ  
֟ ṽ ̂%̃ 

2025 6  2024  2023  2022  

-U 19.68  19.16  10.73  14.39  

 6.35  6.54  18.61  16.57  

ᾣḤ  25.85  20.69  11.28  16.89  

ᴍ 8.30  69.71  25.82  11.54  

ṿ 15.05  29.02  16.61  14.85  

Ҭᵝṿ 13.99  19.92  14.94  15.48  

 38.42 36.60  62.15  18.08  

̔ ᴍ 2025 ̆ ῒѿץ  

Ὲ 2022 ֟ ṽ ҍ ҙ ȂῈ 2023ȁ2024

ץ 20256 ֟ ṽ ԍ ҙ Ὲ ̆Һ Ὲ

Һ ҹ҉ Ὲ ̆ ᾝ ̕ Ὲ ҉ ̆ ֟ ṽ ᴪ

ᵞȂ 

Ŷ ꜚ  

Ὲ  
ꜚ  

2025 6  2024  2023  2022  

-U 5.82  7.09  12.19  7.85  

 15.93  14.88  4.82  7.66  

ᾣḤ  3.05  4.15  11.07  10.91  

ᴍ 12.23  3.72  3.74  6.60  

ṿ 9.26  7.46  7.95  8.26  

Ҭᵝṿ 9.03  5.62  7.94  7.75  

 3.24 3.37  1.44  4.45  

̔ ᴍ 2025 ̆ ῒѿץ  

Ὲ ꜚ ᵞԍ ҙ Ὲ Һ̆ Ὲ Һ ҹ҉ Ὲ ̆

ᾝ ̆ ҉ Ὲ ҹᾟ ̆ Ὲ ῤ

≠ ṽⱵ 2̆023ȁ2024ץ 20256 Ṣ ᵩ
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҉ ̆ Ὲ ꜚ ᵞԍ ҙ Ὲ Ȃ 

Ὲ ╠Һ ṽȁ ̆

Ҍ ץ ҙⱵ Ȃ Ὲ̆ ⇔

̆ Ὲ ṽ ⱬ̆ Ὲ ’ȁ ≠ ’ȁ

֟ ̆ ╠ Ҋ̆ Ṣ ⱬ̆ץ Ὲ

ҙⱵ Ȃ 

ЃԑЄ ⌐ⅎ Ίᵩ ‟ 

ῤ̆Ὲ ≠№ Ȃ 

ЃҎЄ ‟ 

1ȁ ᵣ ’ 

Ὲ ῤ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 20251-6  2024 2023 2022 

ꜚ ῀  54,785.67 59,501.52 51,431.30 15,346.41 

ꜚ ₮  171,211.10 254,952.40 167,244.65 164,297.84 

ꜚᶏ ‪

 
-116,425.43 -195,450.88 -115,813.35 -148,951.43 

ꜚ ῀  675,446.74 138,260.94 48,141.58 178,043.91 

ꜚ ₮  840,415.32 139,023.96 27,486.82 98,599.71 

ꜚ֟ /̂ᶏ ̃

‪  
-164,968.58 -763.02 20,654.76 79,444.20 

ꜚ ῀  105,441.25 680,525.36 122,439.82 122,100.00 

ꜚ ₮  63,095.75 74,132.62 3,780.49 1,748.26 

ꜚ֟ ‪

 
42,345.50 606,392.74 118,659.33 120,351.74 

ꜚ ᴇ

 
-47.40 -21.73 97.82 -981.34 

ᴇ ‪ ⱴ/

̂⁞ ̃  
-239,095.91 410,157.11 23,598.57 49,863.17 

ⱴ̔ /∆ ᴇ

ᵩ  
489,572.15 79,415.04 55,816.48 5,953.30 

/ ᴇ

ᵩ  
250,476.23 489,572.15 79,415.04 55,816.48 
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2ȁ ꜚ֟ №  

ᵝ̔҆ᾝ 

 20251-6  2024 2023 2022 

ȁ ᶫꞋⱵ ⌠

 
29,923.88 45,465.22 19,291.58 4,808.33 

⌠  2,435.55 4,687.08 10,246.83 9,587.77 

⌠ῒזҍ ꜚ ῏

 
22,426.24 9,349.22 21,892.90 950.30 

ꜚ ῀  54,785.67 59,501.52 51,431.30 15,346.41 

ӯ ȁ ꞋⱵ ט

 
81,963.35 101,750.95 28,477.47 45,215.78 

ט ץ ҹ

ט  
53,990.26 89,040.23 99,502.63 74,244.27 

ט  1,136.86 3,806.96 2,972.93 2,586.75 

ҍזῒט ꜚ ῏

 
34,120.62 60,354.27 36,291.61 42,251.03 

ꜚ ₮  171,211.10 254,952.40 167,244.65 164,297.84 

ꜚᶏ

‪  
-116,425.43 -195,450.88 -115,813.35 -148,951.43 

ῤ̆Ὲ ꜚᶏ ‪ №≢ҹ-148,951.43҆ᾝȁ-

115,813.35̓ ᾝȁ-195,450.88҆ᾝҍ-116,425.43҆ᾝȂ 

ꜚ ῀Һ ҹ ȁ ᶫꞋⱵ ⌠ ̆ ⌠

ץ ⌠ῒזҍ ꜚ ῏ ȂῒҬ̆ ⌠ῒזҍ ꜚ ῏ Һ

ҹ ⌠ ꜛҍ Ȃ2022 2024̆ Ὲ ȁ

ᶫꞋⱵ ⌠ ̆Һ ῀ ̕Ὲ 2023

⌠ῒזҍ ꜚ ῏ ̆Һ ̕Ὲ

20251-6 ⌠ῒזҍ ꜚ ῏ ̆Һ ⌠ ꜛ

Ȃ 

ꜚ ₮Һ ҹ ӯ ȁ ꞋⱵ ט ̆ ט ץ

ҹ ט ҍזῒט ꜚ ῏ ȂῒҬ̆ ҍזῒט

ꜚ ῏ Һ ҹט ҍ Ȃ2022 2024̆

ӯ ȁ ꞋⱵ ט ᵣ Һ Ὲ ҙⱵ ̆ ט

Ȃ 

ῤ̆Ὲ ‪Ԏ ꜚᶏ ‪ Ҋ̔ 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-271 

ᵝ̔҆ᾝ 

 20251-6  2024 2023 2022 

‪Ԏ  -27,094.23 -161,828.83 -170,290.58 -189,415.47 

ⱴ̔ ֟⁞ṿ‰  488.16 4,011.91 5,489.08 3,855.71 

Ḥ ⁞ṿ‰  254.73 103.38 4,595.12 3.17 

֟  3,367.45 10,310.40 11,191.48 8,190.64 

ᶏ ֟  1,183.02 2,222.83 2,063.18 2,048.93 

֟  981.92 3,372.70 5,678.12 7,674.79 

 177.59 319.83 612.92 548.59 

֟ȁ ֟

ῒז ֟  
- - 0.8 - 

֟  - 62.18 5.14 - 

Ὲᾛᴇṿ ꜚ  -197.60 -57.51 -1,101.79 -1,527.67 

Ⱶ  2,561.87 3,183.46 1,243.42 826.69 

 -3,002.80 -140.37 -1,553.35 -2,297.35 

̂ ⱴ̃/⁞  13,435.53 -41,218.22 -7,459.18 -28,919.90 

꞉  10,517.21 12,326.62 11,971.14 52,451.36 

ⱴ -83,496.46 -77,986.09 -6,798.27 -3,766.54 

ט ⱴ/

̂⁞ ̃ 
-35,601.82 49,866.83 28,539.43 1,375.62 

ꜚᶏ

‪  
-116,425.43 -195,450.88 -115,813.35 -148,951.43 

3ȁ ꜚ֟ №  

ᵝ̔҆ᾝ 

 20251-6  2024 2023 2022 

⌠  673,650.00 137,820.05 46,019.93 175,696.00 

⌠  1,796.74 440.89 2,121.52 2,347.91 

֟ȁ ֟

ῒז ֟ ‪

 

- - 0.13 - 

ꜚ ῀  675,446.74 138,260.94 48,141.58 178,043.91 

֟ȁ ֟

ῒז ֟ ט  
3,765.32 9,183.91 6,506.82 16,618.12 

ט  836,650.00 129,840.05 20,980.00 81,781.59 

ҍזῒט ꜚ ῏

 
- - - 200.00 

ꜚ ₮  840,415.32 139,023.96 27,486.82 98,599.71 

ꜚ֟ /̂ᶏ ̃ -164,968.58 -763.02 20,654.76 79,444.20 
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 20251-6  2024 2023 2022 

‪  

̆Ὲ ꜚ֟ ‪ №≢ҹ 79,444.20҆ᾝȁ

20,654.76҆ᾝȁ-763.02҆ᾝҍ-164,968.58҆ᾝ̆Һ ҹ ⌠ ҍ

ט Ȃ ῤῈ ⌠ ꜚ ῏ Һ

̆ ט ꜚ ῏ Һ ҹ ӯ ֟ Ȃ 

4ȁ ꜚ֟ №  

ᵝ̔҆ᾝ 

 
20251-

6  
2024 2023 2022 

⌠  - 520,471.11  61,681.80  115,600.00  

Ṣ ⌠  105,441.25 160,054.25 60,758.02 6,500.00 

ꜚ ῀  105,441.25 680,525.36  122,439.82  122,100.00  

ễ ṽⱵ ט  59,083.90 68,713.30 50.00 - 

№ ≠ȁ≠ ễט≠ ט

 
2,437.27 3,015.32 891.61 37.70 

ҍזῒט ꜚ ῏  1,574.58  2,404.01  2,838.89  1,710.56  

ꜚ ₮  63,095.75  74,132.62  3,780.49  1,748.26  

ꜚ֟ ‪  42,345.50  606,392.74  118,659.33  120,351.74  

̆Ὲ ꜚ֟ ‪ №≢ҹ 120,351.74҆ᾝȁ

118,659.33҆ᾝȁ606,392.74҆ᾝҍ42,345.50҆ᾝ Һ̆ ҹ ⌠

ҍ Ṣ ⌠ ȂῈ 2024 ⌠ ̆Һ

Ὲ 2024 ⌠ Ȃ 

Ѓ Є ₴Ԑ ָ ꜠  

1ȁῈ ῤ ₮ ’ 

Ὲ̆ ֟ȁ ֟ ῒז ֟ ט №≢

ҹ16,618.12҆ᾝȁ6,506.82҆ᾝȁ9,183.91҆ᾝץ 3,765.32҆ᾝ̆Һ ӯ

֟ ₮ ῏ IP EDA ᴆ ֟ ₮Ȃ 

Ὲ ῤ ₮ Һҙ ̆Ҍ ҙ ’Ȃ 
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2ȁ ₮ ⅞  

Ὲ ҈ ₮ҹ Ὲ תּ ῀Ȃ

תּ ӥľ ҂ תּ  ҍ

⅞ĿȂ 

תּ ῏ Ὲ̆ ҙⱵ ̆

⅞Ȃ 

Ѓ֒Є ꜠ ⅎ  

̆Ὲ ṽⱵҺ ҹ ṽ̆ ֟ ̆ ԍ

ṽ Ὲ ҙḤ ̆ Ὲ ҙⱵ ̆ ṽӞ ӊ

ⱴ̆ № ṽҌ ꜚ Ȃ 

ῤ̆Ὲ ꜚ֟ ‪ №≢ҹ-148,951.43҆ᾝȁ-

115,813.35҆ᾝȁ-195,450.88҆ᾝץ -116,425.43҆ᾝȂῈ 2024̆

Pre-IPO Ὲ ’̆ 20256 30̆Ὲ ᵩ

250,476.23҆ᾝ̆ҹῈ ꜚ ᶫ Ȃ 20256 30̆Ὲ Ҍ

Ԋᴆ Ԋ Ȃ 

̆ Ὲ Ҍ Ὲ̆ Ӟ ѿ

ⱴ̆ ⱴῈ Ȃ ̆Ὲ ⱴ ҍỲ ̆

ҍ ̆ ֲ ҍ ῏ ט ⅞ ῤ ╠

῍ ̆ Ȃ ̆Ὲ Ὲ ҉

̆ᾟ ̆ᴨ ̆ Ὲ ꜚ ⱬȂ 

Ѓ῏Є Ⱶⅎ  

ᾢ̆ AIȁ Ҭ ȁ ȁҒҙ ꜚ Ҋ

̆ ⱴ ֟ Ȃ ף ᴪ

Ḥ ҍֲ ֜ԑ ̆ ȁ ȁ ῒ

֟ ֞Ҍ ⱴȂҊ ҹ̆ ҙ

Ȃ Ὲ ᵬҹ ῤ GPU ԍ ᾢ ᵝ ᴑҙ̆֟

№ ҉ ⌠ ᾢ ̆ ԅ №ľ Ŀ֟

 Ȃף
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ῒ Ὲ̆ ҙ҉Ҋ ᶫ ῏ Ҍ≠ Ȃ֟ ҙ ҉ ҹIP

ȁEDA ΐ └ / ᶫ ̆ ↓῀ľ ᵣ Ŀ Ὲ ҉

֟ ԅѿ Ҍ≠ ̕p Ὲ ֟ ȁף

└̆ ⁞ Ὲ Ȃ֟ҙ Ҋ ҹῈ Ⱶ ᵣ̆Һ

Ԑ Ⱶ ᶫ ȁ Ҭ ᴑҙȁԑ ᴑҙȁAI∆⇔ᴑҙ ȂῈ

֟ ⱳ ԍ ȁ ȁ ȁ ⱲῈ ̆

ҍ ҩ ҙ ԅ ᵬ῏ Ȃ ̆Ὲ Һ

MUSAᴆ ᴆ̂SDK̃ȁKUAE ᴆ ̆ҹҊ ᶫῃ

ᵝ ‗ Ȃ 

Ῥ ̆ ӥ ̆Ὲ Ҍ ԍ ȁ֟ ȁ

ȁ Ҋ ȁ ֟ Һ ֟ ₮

⁞ṿ ȁҺ ҙⱵẢ Ȃ ῤ̆Ὲ Һ Ⱶ

ȂῈ ҙ 2022׆῀ 0.46ַᾝ 2024 4.38ַᾝ̆

⌠208.44%Ȃ ῤ̆ Ὲ ҙⱵ ῀ ȁҒ

≠ȁ ᴆ ᵬ ֟ Ҍ Ȃ 

҉ Ὲ̆ ҹ̆ Ὲ Ḡ

ⱬȂ 

ɻ Ὺ ₴ɻ ֥ҟꜙ

Ԑ  

ῤ̆ ľ ҈ȁễṽ ⱬȁ ꜚ ҍ ⱬ № Ŀӊľ̂ ̃

₮Ԋ ֲ ꜚ ĿҬ ₮ӊ Ὲ̆ Ҍ ῒז

₮ȁ ֟ҙⱵ Ԋ Ȃ 

֒ɻ Ԑ ɻ Ԑ Ὶל Ԑ  

Ѓ҅Є Ԑ  

ӥ ̆Ὲ Ҍ ῒז ֟ ṽ Ԋ Ȃ 

ЃԑЄ Ԑ  

ӥ ̆Ὲ Ԋ Ȃ 
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ЃҎЄῚל Ԑ  

1ȁ  

Ὲ Ҭ̆ Ⱶᶫ ᶫ

ⱵȂ ԍ Ҭ Ⱶ ҍῈ

ᶛ ̆ ԍ ԍ ֜ ֜ ̆ ̆Ὲ

῏ ׆ Ҭ ⁞Ȃ 

Ὲ A ⇔ ҉ Ҭ̆ ԍ ↕ ᶛ ̆

Ⱶ ᴪ ԅ ᵀ̆ ѿ № ̆

׆ Ὲ Ҭ ⁞ ҍ ֜ ῏ ֜ ҹ Ȃ

Ὲ Ⱶ Ҭ Ԋ ᵬ₮ Ȃ 

҉ Ⱶ Һ Ҋ̔ 

̂1̃ 20256 30/20251-6  

ᵝ̔҆ᾝ 

 ↓   ↓  

Ὲ  540,238.13 12,635.06 552,873.18 

Ԏ  -147,813.47 -12,635.06 -160,448.53 

‪≠  -27,094.23 - -27,094.23 

ԍ Ὲ қ ‪≠  -27,094.23 - -27,094.23 

ԍ

Ὲ қ ‪≠  
-31,668.46 - -31,668.46 

̂2̃ 202412 31/2024 

ᵝ̔҆ᾝ 

 ↓   ↓  

Ὲ  529,720.91 12,635.06 542,355.97 

Ԏ  -120,719.24 -12,635.06 -133,354.29 

 28,373.14 12,635.06 41,008.19 

‪≠  -149,193.77 -12,635.06 -161,828.83 

ԍ Ὲ қ ‪≠  -149,193.77 -12,635.06 -161,828.83 

ԍ

Ὲ қ ‪≠  
-150,690.72 -12,635.06 -163,325.77 
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̂3̃ 202312 31/2023 

ᵝ̔҆ᾝ 

 ↓   ↓  

Ὲ  513,274.99 10,316.60 523,591.59 

Ԏ  -439,981.60 -10,316.60 -450,298.20 

 21,025.75 2,959.56 23,985.31 

‪≠  -167,331.03 -2,959.56 -170,290.58 

ԍ Ὲ қ ‪≠  -167,331.03 -2,959.56 -170,290.58 

ԍ

Ὲ қ ‪≠  
-169,066.22 -2,959.56 -172,025.77 

̂4̃ 202212 31/2022 

ᵝ̔҆ᾝ 

 ↓   ↓  

Ὲ  442,324.89 7,357.04 449,681.93 

Ԏ  -272,650.57 -7,357.04 -280,007.62 

 60,223.07 5,460.25 65,683.32 

‪≠  -183,955.22 -5,460.25 -189,415.47 

ԍ Ὲ қ ‪≠  -183,955.22 -5,460.25 -189,415.47 

ԍ

Ὲ қ ‪≠  
-141,200.30 -5,460.25 -146,660.54 

2ȁ  

Ⱶᴪ ץ̆ Ԋ ̆ ѿ

Ԋᴪ ѿ ᴪ ȁ ѿ Ԋᴪ ᴪ ԓ ᴪ ȂῈ

Ὲ ԅ Ȃ 

҉ ᴪ Ԋ ῤῈ Ⱶ ̆ Ὲ

2022-2024 ԍ Ὲ қ ‪≠ ᶛ№≢ҹ-2.97%ȁ-1.77%

ץ -8.47% ̆ 2022-2024 ԍ Ὲ қ ‪≠

ᶛ№≢ҹ-3.87%ȁ-1.75%ץ -8.38%Ȃ Ὲ Ⱶ ’ȁ Ҍ

̆Ὲ Ҍ ᴪ ᵬ ῤ Ȃ 

Ὲ Ҍ ֜ ȁԊ ῒז Ḥ ̆ ᴪ

ᴪ ᵀ , ȁᴺ └ Ⱶ ᶭ ᴪ , ȇᴑ
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ҙᴪ ‰↕ 28--ᴪ ȁᴪ ᵀ ᴪ Ȉ Ȃ҉ ᴪ

ȁῈᾛ Ὲ Ⱶ ’ ̆ ≠ԍ

ѿ ᴑҙ Ⱶ ↓ ̆ ᴪ Ḥ Ҍ̆ Ὲ ῃᵣ қ

≠ ’Ȃ 

῏ɻ ꜙ Ӏ ꜙḪ ‟ 

̂ѿ̃ Ⱶ Һ ’ 

Ὲ Ⱶ ҹ20256 30̆ Ⱶ

ӥ ̆Ὲ ᵣ ’ ̆Ὲ ȁҺ ֟ ȁҺ

ᶫ ȁ ῒז ∞ Ԋ

Ȃ 

̂ԋ̃20251-9 Ⱶ ’ 

ᴪ Ὲ 20259 30 Ὲ ֟ ṽ ȁ2025

1-9 Ὲ ≠ Ὲ ץ ῏ ԅ

̆ ₮ΐԅ ̂2025̃Ғ 70062132_A12ȂῈ 20259

30ȁ20251-9 Һ ⱵḤ ’ Ҋ̔ 

1ȁ ֟ ṽ Һ   

Ὲ 20259 2024 ֟ ṽ Һ ’ Ҋ̔ 

ᵝ̔҆ᾝ̕% 

 2025 9 30  
2024 12 31

 
ꜚ ᶛ 

֟  674,264.36  708,239.64  -4.80 

ṽ  280,452.91  259,242.00  8.18 

 393,811.46  448,997.63  -12.29 

ԍ Ὲ қ/

 
393,811.46  448,997.63  -12.29 

20259 ̆Ὲ ֟ 2024 ⁞ 33,975.27҆ᾝ̆Ҋ

4.80%̆Ὲ ṽ 2024 21,210.90҆ᾝ̆҉ 8.18%̕ ԍ Ὲ

2024 ⁞ 55,186.18҆ᾝ̆Ҋ 12.29%̆Һ Ὲ

20251-9 ץ ꜚ ῀̆Ὲ ֟

Ҋ ̆ ṽ ҉ Ȃ 
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2ȁ ≠ Һ  

Ὲ 2025҈ ץ 1-9 ≠ Һ ’

Ҋ̔ 

ᵝ̔҆ᾝ̕% 

 

2025 7-9  2025 1-9  

2025  

7-9  

2024  

7-9  

ꜚ

ᶛ 

2025  

1-9  

2024  

1-9  

ꜚ

ᶛ 

ҙ ῀ 8,283.73  7,104.34  16.60 78,459.92  27,823.23  181.99 

ҙ≠  -45,250.57  -27,180.69  -66.48 -72,358.40  -88,772.62  18.49 

≠  -45,257.82  -27,401.09  -65.17 -72,351.48  -89,004.64  18.71 

‪≠  -45,258.63  -27,401.09  -65.17 -72,352.86  -89,003.92  18.71 

ԍ Ὲ

‪≠  
-45,258.63  -27,401.09  -65.17 -72,352.86  -89,003.92  18.71 

ԍ Ὲ

‪≠

 

-46,967.91  -27,278.98  -72.18 -78,636.37  -90,097.32  12.72 

̔ ԍ≠ ꜚ ᶛ̆ץ ṿ Ԏ ̆ ṿ Ԏ Ȃ 

20251-9 ᵣ̆ ֲ + ֟ ⱴ Ὲ̆

ҙ ҉ ̆ל ҙ ῀ ⱴ̆Ԏ ȂῈ 20251-

9 ҙ ῀ 2024 ҉ 50,636.70҆ᾝ̆҉ 181.99%̆ ԍ Ὲ

‪≠ 2024 ҉ 16,651.06҆ᾝ̆Ԏ 18.71%Ȃ 

3ȁ Һ  

Ὲ 2025҈ ץ 1-9 Һ

’ Ҋ̔ 

ᵝ̔҆ᾝ̕% 

 

2025 7-9  2025 1-9  

2025  

7-9  

2024  

7-9  
ꜚ ᶛ 

2025  

1-9  

2024  

1-9  

ꜚ

ᶛ 

ꜚ֟

‪  
-33,528.56 -60,158.73 44.27 -149,953.99  -141,475.78  -5.99 

ꜚ֟

‪  
-108,682.84 190.53 -57143.26 -273,651.42  38,715.49  -806.83 

ꜚ֟

‪  
392.49 36,360.47 -98.92 42,737.99  49,903.45  -14.36 

ᴇ

‪ ⱴ  
-141,841.44 -23,600.58 -501.01 -380,937.35  -52,805.58  -621.40 

̔ ꜚ ᶛץ ṿ ‪ ₮ ⱴ/‪ ῀ ⁞ ̆ ṿ ‪ ₮ ⁞ /‪ ῀

ⱴ 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-279 

20251-9 ᵣ̆Ὲ ץꜚ ꜚ֟ ‪ ҍ

Ḡ ̆ ꜚ֟ ‪ ₮ ⱴ Һ̆ Ὲ 2024

Pre-IPO ̆ҹ ̆ 2025ῤ ῀

֟ Ȃ 

4ȁ ’ 

Ὲ 20251-9 Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 

1-9  

2024 

1-9  

2025 

7-9  

2024 

7-9  

῀ ꜛ̂ҍ ҙⱵ

℗ ῏̆ ȁ ‰

֣ ȁ ֟ ꜛ ̃ 

1,312.17  1,107.66   15.54   76.90  

ҙⱵ ῏ ḠṿҙⱵ

̆ ᴑҙ ֟ ṽ֟

Ὲᾛᴇṿ ꜚ ץ ֟

ṽ֟  

4,964.42  217.76   1,701.00   21.39  

҉ ӊ ῒז ҙ ῀ ₮ 6.92  -232.02 -7.25 -220.39 

 6,283.51  1,093.40  1,709.29  -122.11 

Ὲ 20251-9 ҉ ҉ ̆Һ ԍ ῤ

ӯ ֟ Ȃ 

̂҈̃2025ῃ ҙ ’ 

Ὲ 2025ῃ ҙ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  ꜚ ᶛ 

ҙ ῀ 121,800.00149,800.00 43,845.95 177.79%241.65% 

ԍ Ὲ

қ ‪≠  
-116,800.00-73,000.00 -161,828.83 27.82%54.89% 

ԍ Ὲ

қ ‪≠  

-123,800.00-87,800.00 -163,325.77 24.20%46.24% 

҉̔ ҙ ’ֽҹῈ ’ ҙ ᵀ ҉̆

ᴪ ̆Ҍ Ὲ ≠ ҙ Ȃ 

2025̆ ֲ + ֟ ⱴ Ὲ̆ ҙ

҉ ̆ל ҙ ῀ ⱴ̆Ὲ Ԏ ȂῈ 2025ῃ

ҙ ῀ҹ 121,800.00҆ᾝ 149,800.00҆ᾝ̆ 2024 177.79%

241.65%̕ ԍ Ὲ қ‪≠ ҹ-123,800.00҆ᾝ

-87,800.00҆ᾝȂ 
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╠ 2025 Ⱶ ҹῈ ∆ ̆ ᴪ

̆Ҍ ≠ ҙ Ȃ 

҈ɻ ⌐  

Ὲ └ ≠ Ȃ 
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҈  ︠ ғ ↔ 

҅ɻ︠ ‟ 

Ѓ҅Є︠  

תּ Ὲ ѿ Ԋᴪ Έ ᴪ ȁ2025 ҈ ҳ

қᴪ ̆ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

  
ᵝ 

תּ

 

תּ

῀

 

 
Ḡ

 

1 

ѿף

Һ AI ѿ

ᵣ  

 250,957.98 250,957.98 
֤ Ḥ

Ȑ2025ȑ17  
Ҍ  

2 

ѿף

Һ

 

 250,233.23 250,233.23 
֤ Ḥ

Ȑ2025ȑ16  
Ҍ  

3 

ѿף

Һ AI SoC

 

 198,180.33 198,180.33 
Ȑ2025ȑ255 

Ҍ  

4 ᾟ ꜚ  - 100,628.45 100,628.45 Ҍ  Ҍ  

 800,000.00 800,000.00 - - 

҉ Ҍ̆ Ⱳ ᴇ תּ̆ ԍ

Ԋᴪ‗ Ғ Ȃ 

̆ תּ ̂ ̃ ԍ҉

̆ № Ҭ ᴪ ҉ ├֜ ῏ ԍῈ

Һ ҙⱵ Ȃ ̆ תּ ԍ҉

Ҍ̆ №Ὲ Ȃ תּ ⌠ᵝ╠Ὲ ҉

ᾢ ῀ ↕̆Ὲ ᾢ ῀̆ תּ ⌠ᵝ ץ

תּ ╠ ῀ Ȃ 

ЃԑЄ︠ ֥ҟ ‟  

תּ Ὲ ҙ Һ ҙⱵ Ȃּת

̆ ֟ ꜛԍ Ὲ ֟ ⱬ ֟

̆ ֟ҙ Ȃ ҉ץ̆ Ҭ̆Ҥ

֟ҙ ץ ȁ Ȃ 
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ЃҎЄ︠ ᶕ ┼  

Ὲ ῏ └̆ ԅȇּת Ⱳ Ȉ̂ ҉ ̃̆ ԍ2025

҈ ҳ қᴪ ԅ └ Ȃ └ Ҭ ̔ľ Έ  Ὲ

תּ ԍ Ԋᴪ ‰ Ғ Ҋץ̂ ļҒ Ľ̃ Ҭ

ᶏ ̆ Ғ Ҍ תּ ᵬῒז ȂĿ 

Ѓ Є ︠ ָ ҟ Ԏɻ  

תּ ̆ Ὲ ѿ Ԋᴪ Έ ᴪ 2025

҈ ҳ қᴪ҉ ȂῈ Ὲ ⇔ ҉ תּ

‪ ̆ ῃ ԍῈ Һ ҙⱵȂ 

1ȁ תּ ̆ Ὲ Һ ҙⱵȁ ֟ ȁ Ⱶ

’ȁ ᴆȁ ⱬȁ ̆ҹ ҙⱵȁ ᵈȂ תּ

̆ ≠ԍ Ὲ ≠ ⱬ̆ Ὲ GPU

Ԉⱬ̕ 

2ȁ תּ Ҍᴪ ҙ Ԉ̆Ҍᴪ Ὲ ҍ

└ֲҊ └ῒזᴑҙӊ ֟ ҙ Ԉ̆ Ὲ Ҍᴪ֟ Ҍ≠  ̕

3ȁ תּ Ҍᴪ Ὲ Ҍ≠ Ȃ 

ԑɻ︠ ⅎ  

Ѓ҅Є︠ ⅎ  

1ȁ ̆ GPU Һ  

GPU ᵬҹ Ḥ ᴆ ̆ ҳ ᴑҙ ȁ №

₮ └ └Ȃҍ ̆ ῤ GPU ֟ҙ ⱬȁ

└ ȁ ҍ ᾢ ׅ ̆ ῤ Һ

GPU ᶫ Ҍ Ȃ 

̆ Ḥ ⇔ ҉ ҹ ̆ Ḥ⇔֟ҙ

ꜚҊ̆GPU ᴆ ֟ ף ҙ ץ̆

Ḡ Ḥ ῃȂ 
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ԍ҉ ῤ GPU Ὲ̆ Һ AI

Ғҙ GPU ‗ Ȃ ̆ ≠ԍ

ꜚ ῤ ҺGPU ⇔ ̆ GPU ҍ₮

└̆ GPU ֟  Ȃף

2ȁḠ Ԉⱬ̆ ѿ ῀ ≠ ̆  

Ὲ ╠ ⱳ GPU ̆ғῈ ֟ ῤ ῏ ΐ ѿ

ԈⱬȂᵖ ̆ѿ Ҋ ⱬ ̆

ѿ Ӟ ֟ GPU ⱴ῀ ̆ Ԉ ȂῈ

Ḡ AI ȁ ȁAI SoC Ԉⱬ ᵝ̆

₮ ѿף ֟ Ȃ Ὲ̆

῏֟ ҉̆ ѿףAI ѿᵣ ȁҒҙ AI SoC

̆ ῒ ҙ ̆ ꜛԍῈ ҉̆Ḡ Ὲ

ᵝ Ԉⱬ̆ ѿ ῀ ≠ ̆ Ὲ Ȃ 

ЃԑЄ︠ ⅎ  

1ȁ  

ҙ Ḥ ֟ҙ ̆ ֟ҙ ᵝҹ

ῐ֟ҙ ̆ ₮ ̆ҹ GPU ῏֟

ҙ ᶫԅ ⱬ ̆ ȁ ȁ ֲ ᶫ

ⱬ ̆ Ὲ Һ ҙⱵ ᶫ ≠ Ȃ 

2ȁ  

Ὲ ץ ̆ Һ ̆ ԅ ῤ GPU Ȃ

20256 30̆Ὲ ῤ Ғ≠453ȁ ᴆ ᵬ 33

Ғ 37 ֟ Ȃ҉ Ғ≠ ԍῈ AI

֟ ȁҒҙ ⱴ ֟ ȁ ֟ ֟ ҬȂῈ 2020 ץ

̆ ⱳ ₮ GPUף ̆ ₮ AI ȁԐ ҩֲ

ⱴ ֟ Ȃ 

̆Ὲ ⱬԍ ꜚ ῤ Һ GPU ᵣ ̆Ὲ Һ

ᴆѿᵣ ѿ MUSĂ ׆̆ פ ≢
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Ὶ Һ ֟ ̆ ׆ ⌠ ᴆ AIȁ׆̆ ⌠ ᵣ

Ὶ ̆ Һ ֟ Ȃ 

Ὲ ⱬҹ ᶫԅ Ȃ 

3ȁֲ  

Ὲ № ᵬ̆ ѿ Ḡ ғ̆ ΐ ү

֟ ҍ ҍ Ȃ 20256 30 Ὲ̆

ֲ 873ֲ̆ ֲ ᶛҹ 77.81%̆ῒҬ ҉ץ ֲ

75%Ȃ 

Ὲ ֲ ᴝ Ὲ Ҭ ᵬ ̆ ⱴ ᴝ ̆

ԅ ҹ ᵣ Ῑ ⅞̆

Ȃ ̆Ὲ ԅѿ ҹ ≠ └ ̆ ԇ

ᴆ ѿ ꞉Ȃ ╠̆Ὲ ѿ Ғҙ ֟ ȁ

└ȁ ᴑҙ ̆ Ὲ ⱬ ᴨ ֲ ̆Ὲ ᴝ

ץ תּ Ȃ 

4ȁ  

Ὲ ΐ 15 ҉ץ ҙ ⱳ ̆ΐ ү

ῃⱳ GPU ῏֟ ֟ҙ ȂῈ ῃ̆ ԅ

ȁ ȁ ᴆȁ֟ ȁ ȁᶫ ȁ ȁ ȁ ҩ Ғ

ҙֲ ̆ ԍ ҙῤ ᴑҙ ῤ ΐ̆ ү

ῃ֟ҙ ȂῈ ΐ ѿ ⅞ȁ ȁ ȁ

└ ⱬ̆ ȁ ⅞ ȁ └ȁ

ץ ΐ ү ҹ̆ ⱳ Ạԅ

ᾟ№ ‰ Ȃ 

Ҏɻ︠ Ίᵩ ‟ 

Ѓ҅Є ש҅ Ӏ AI ҅ᵩ  

1ȁ ’ 

Һᵣ ̂ ֤̃ ᴍ Ὲ ̆
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ҹ250,957.98҆ᾝ̆ ҹ3 Ȃ ѿ ԍ

ḱ ҹ̆ ᶫ ̆ ѿ ԍ ᾟ

ץ̆ Һ AI ѿᵣ ҹᶭ ̆ ѿף Һ AI ѿᵣ

̆ ῒ֟ҙ Ȃ 

ԍ AI ѿᵣ ȁ ҍ ȁ

ԑ ̆ DeepSeek╠ MoE ȁ ҕ

̆ Ὲ ҺAI ѿᵣ ȁ פ ȁ

ῃ Ȃ ῀ᾢ ȁᾢ ȁᾢ Ữ ԑ ̆

ѿף Һ AI ѿᵣ Ȃ 

2ȁ  

̂1̃Һ ῤ  

Һ ῤ ᾢ GPU ȁMUSAѿ

ᴆ ‗ Ȃ 

̂2̃Һ ֟  

ԍ ̆֟₮AI I ȁAI I Һ ֟ Ȃ

ῒҬ̆AI I Һ ԍ ȁ ̕AI I

Һ ԍ ȁAIGC Ȃ 

̆ Ὲ ⱬ̆ Ὲ ҙ Ԉⱬ ᵝ̆

ѿ Ὲ ῀ ≠ Ȃ 

̂3̃  

ҹ250,957.98҆ᾝ̆Һ ῀ȁ ῀ȁ

῀ ꜚ Ȃΐᵣ ’ Ҋ ̔ 

  ̂҆ᾝ̃ ᶛ 

1 ῀ 2,182.81 0.87% 

1.1 ῀ 1,730.65 0.69% 

1.2 ḱ ῀ 452.16 0.18% 

2 ᴆ ῀ 56,311.40 22.44% 

2.1 ᴆ ῀ 42,852.80 17.08% 
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  ̂҆ᾝ̃ ᶛ 

2.2 ᴆ ῀ 13,458.60 5.36% 

3 ῀ 167,256.46 66.65% 

4 ꜚ  25,207.32 10.04% 

 250,957.98 100.00% 

3ȁ ’ 

Ὲ̆ ԅ֤ Ḥ Ȑ2025ȑ17 ᴆȂ 

4ȁ  

Ҋץ№⅞ ̆ ̔ ḱȁ ȁ

ֲ ȁ ̆ ҹ3 Ȃΐᵣ Ҋ̔ 

 
1  2  3  

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 

ḱ             

             

ֲ              

             

5ȁ Ḡ ’ 

Ҍᴪ֟ ҙ ȁ ȁ ҍ ̆Ҍᴪ ֟ Ȃ 

ЃԑЄ ש҅ Ӏ  

1ȁ ’ 

Һᵣ ̂ ֤̃ ᴍ Ὲ ̆

ҹ250,233.23҆ᾝ̆ ҹ3 Ȃ ѿ ԍ

ḱ ҹ̆ ᶫ ̆ ѿ ԍ ᾟ

ץ̆ Һ ҹᶭ ̆ ѿף Һ ̆

ῒ֟ҙ Ȃ 

׆ ȁ ȁ ȁԑ

₮ ̆ Ὲ Һ ȁ פ

ȁ ᴆ ̆ף ῀ᾢ ȁᾢ
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ȁᾢ Ữץ ԑ ᾢ ̆ └ ѿף Һ Ȃ 

2ȁ  

̂1̃Һ ῤ  

Һ ῤ ᾢ ȁ ץꜚ ᴆ

Ȃ 

̂2̃Һ ֟  

ԍ ̆֟ ₮ ȁ Ғҙ Ԑ ῃⱳ Һ

֟ ȂῒҬ̆ Һ ԍ ȁAI PC ̕ Ғҙ Һ

ԍ ҙ ȁ ȁ └ᵬȁ ȁ ̕Ԑ

ῃⱳ Һ ԍԐ ȁԐ ȁԐ Ȃ 

̆ Ὲ ⱬ̆ Ὲ ҙ Ԉⱬ ᵝ̆

ѿ Ὲ ῀ ≠ Ȃ 

̂3̃  

ҹ250,233.23҆ᾝ̆Һ ῀ȁ ῀ȁ

῀ ꜚ Ȃΐᵣ ’ Ҋ ̔ 

  ̂҆ᾝ̃ ᶛ 

1 ῀ 2,311.84 0.92% 

1.1 ῀ 1,832.95 0.73% 

1.2 ḱ ῀ 478.89 0.19% 

2 ᴆ ῀ 54,788.12 21.89% 

2.1 ᴆ ῀ 35,167.72 14.05% 

2.2 ᴆ ῀ 19,620.40 7.84% 

3 ῀ 171,873.82 68.69% 

4 ꜚ  21,259.46 8.50% 

 250,233.23 100.00% 

3ȁ ’ 

Ὲ̆ ԅ֤ Ḥ Ȑ2025ȑ16 ᴆȂ 
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4ȁ  

Ҋץ№⅞ ̆ ̔ ḱȁ ȁ

ֲ ȁ ̆ ҹ3 Ȃΐᵣ Ҋ̔ 

 
1  2  3  

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 

ḱ             

             

ֲ              

             

5ȁ Ḡ ’ 

Ҍᴪ֟ ҙ ȁ ȁ ҍ ̆Ҍᴪ ֟ Ȃ 

ЃҎЄ ש҅ Ӏ AI SoC  

1ȁ ’ 

Һᵣ ̂ ̃ ᴋῈ ̆

ҹ198,180.33҆ᾝ̆ ҹ3 Ȃ ̆ ᾢ

̆ ᾟ ̆ ѿף Һ AI SoC ̆ ῒ

֟ҙ Ȃ 

׆ AI SoC ̂ ≢

̃ȁⱳ ₮ ̆ Ὲ Һ AI SoC

ȁ ȁῤ ᴆ ꜚ ̆ף ῀

ᾢ ֟ ȁᾢ ȁᾢ Ữץ ԑ ᾢ ̆ └ ѿף

Һ AI SoCȂ 

2ȁ  

̂1̃Һ ῤ  

Һ ῤ ҹ ⱬᵞⱳ AI SoC֟ ̆ ᴨ ȁ

ᴨ ȁῤ ᴨ ᴆᴨ Ȃ 
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̂2̃Һ ֟  

ԍ ̆֟ ₮ ȁ Һ ֟ ȂῒҬ̆

ԍ PC PC ȁ ԍ ҙ ҙ ץ

ԍ ̕ ҙ ̕

mini-PC ֟ Ȃ 

̆ Ὲ ⱬ̆ Ὲ ҙ Ԉⱬ ᵝ̆

ѿ Ὲ ῀ ≠ Ȃ 

̂3̃  

ҹ198,180.33҆ᾝ̆Һ ῀ȁ ῀ȁ

῀ ꜚ Ȃΐᵣ ’ Ҋ ̔ 

  ̂҆ᾝ̃ ᶛ 

1 ῀ 270.58 0.14% 

1.1 ῀ 99.76 0.05% 

1.2 ḱ ῀ 170.82 0.09% 

2 ῀ 45,547.40 22.98% 

2.1 ᴆ ῀ 25,943.80 13.09% 

2.2 ᴆ ῀ 19,603.60 9.89% 

3 ῀ 140,269.90 70.78% 

4 ꜚ  12,092.45 6.10% 

 198,180.33 100.00% 

3ȁ ’ 

̆Ὲ ԅ Ȑ2025ȑ255 ᴆȂ 

4ȁ  

Ҋץ№⅞ ̆ ̔ ḱȁ ȁ

ֲ ȁ ̆ ҹ3 Ȃΐᵣ Ҋ̔ 

 
1  2  3  

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 

ḱ             
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1  2  3  

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 

ֲ              

             

5ȁ Ḡ ’ 

Ҍᴪ֟ ҙ ȁ ȁ ҍ ̆Ҍᴪ ֟ Ȃ 

Ѓ Є ᾥ ꜠  

1ȁ ’ 

Ὲ ҙⱵ ⅞ ̆Ὲ ᶏ תּ

100,628.45҆ᾝ ԍ ᾟ ꜚ Ȃ ᾟ ꜚ ≠ԍḠ Ὲ ֟

ȁ ѿ ᴨ ֟ ṽ ̆ ᵞ Ⱶ ̆ Ὲ ⱬץ

Ԉⱬ̆ҹῈ ᶫ Ȃ 

2ȁ ᾟ ꜚ  

̂1̃ ꜚ  

Ὲ ᵬҹ ҙ ף ᴑҙӊѿ ᾟ̆ ꜚ ≠ԍῈ Ḡ

ҙ ᾢ ᵝȂ Ὲ ҙⱵ תּ ֟ Ὲ̆

ⱴȂ 

̂2̃ ῀ ꜚ  

Ὲ Һ ҙⱵҹ GPU ῏֟ ȁ ̆Ὲ

῀ Ḡ Ԉᴨ̆לҹԅ ᴨ̆ל ל῀ ⱴ̆

Ὲ Ȃ 

̂3̃ ꜛԍḠ ᴨ ֲ  

Ὲ ῖ ֲ ᴑҙ ᴨ̆ ֲ Ὲ

̆ Ὲ ץ ԈⱬȂᾟ ꜚ ꜛԍῈ Ḡ ᴨ

ֲ Ȃ 

҉̆ ᾟ ꜚ ̆ ≠ԍ Ὲ ⱬ

̆ᴨ Ὲ ֟ ṽ ̆Ḇ Ὲ ẫ ȂῈ Ҥ Ҭ
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ᴪȁ ├֜ ῏ תּ Ⱳ ᾟ ꜚ Ặ

⌠ ȁ ᶏ Ȃ 

ɻ ︠ ғ῎ Ӏ ҟꜙɻ ῗ  

Ὲ תּ ѿף Һ AI ѿᵣ

ȁ ѿף Һ ȁ ѿף Һ

AI SoC ᾟ ꜚ Ȃ תּ ԍῈ ⅞ └

̆ ᴪ Ὲ GPU ῏֟ ̆ ֟ ף ⇔ ̆

Ὲ Һ ҙⱵ ̆ ῃ Ὲ Ԉⱬ Ȃ תּ

Ὲ ҙⱵᵣ ҍ̆Ὲ ⱬȁ

ⱬȁ ⱬ ⱬ ȂῈ ̆ ԅү ̆

Ғҙ ̆ΐ תԊּ׆ ȁֲ ȁ

Ȃ 

֒ɻ ↔ 

Ѓ҅Є ↔ 

ῃⱳץ GPUҹ ̆ ⱬԍ ῃ ᶫ ⱴ

ѿ ‗ ̆ҹ ҙ ᶫ AI Ȃ 

Ὲ ҹΐ Ԉⱬ GPU´ᴑҙ ҹ̆ AI

ҕ ᾢ ⱴ Ȃ 

ЃԑЄ Ὺҿ  

῀ҍֲⱬ Ὲ̆ ῤҌ ⱴ ῀̆

ֲ ᴝȂ ̆Ὲ №≢ҹ 111,649.37҆ᾝȁ133,442.57

҆ᾝȁ135,868.90҆ᾝ 55,672.84̓ ᾝȂ Ὲ̆ ֲ ⌠1,122

ֲ̆ῒҬ ֲ 75%Ȃ ᴝ ȁ ῃ ̆ ⱬ ԅῈ

⇔ ֟ Ȃ 

̆ Ὲ̆ ₮ľ Ŀȁľ Ŀȁľ Ŀȁ

ľ Ŀ ף GPU ̆ ԅ ȁѿᵣ ȁ

ῃ ֟ ̆ῃ ᵝ ᴑҙ Ҍ Ȃ 
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֟ ̆MUSAῈ Һ GPUᴆ ᴆ ῃⱳ

GPUᾢ ѿ ̆ ѿ ȁ פ ȁ ȁ ᴆ

ȁ ꜚ Ȃ ᶫ ⱬ̆

ᾛ ֲ ᶏ C/C++ Ώ ̆ ѿף ץ Ὲ

Ҍ GPU֟ ҉̆ ᶫ ȂῈ MUSA Ὶ

╠ ᴯ Һ Һ GPU ׆̆ Ḡ ץ ≠ᴇף

Һ Ҋ ף ᵬȂ ̆ ԍ MUSA ΐ

̆ ץ Ὶ Ԑ ᴧ ҉̆ ץ

AIȁ ȁ Ȃ 

ЃҎЄ ↔  

1ȁ ᴆ ῃ  

ᴆ AI ᵣ ̆ ȁ ᴆҍ№

ῃ ᴨ ̆ ҍ Ȃ ꜚ ҍ

ⱴ ̆ ⱬ≠ ҍᴋⱵ ҹ̆Ҋѿ҆ף

ַ ᶫ Ȃ ⱬ ҍᾢ ̆

ⱬȂ 

2ȁ Ԑ ⱬ ⇔  

ᶷ ҍԐ ̆ ⱬ№ ҍ

ꜚ ℗№ Ȃ AIPCȁ ֲ ̆ ҍ

̆ Ԑ ⱬ ҍ ᵈ Ȃ ῐ֟ҙ ⱬ

Ⱶ̂CaaS̃ ̆ ᶫ׆ ȁ ȁ ᴨ ⌠ ῃ

Ȃ 

3ȁ ҙ ᴑ ꜚ 

ҍ ҙ ᴑ ̆ ҍ ҙ

‗ Ȃ AI ΐ ҍ GPU Ὶ

̆ ̕ᴑҙ ȁ ῏ ҙ

₮Ȃ 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-293 

4ȁ╠ ╠  

ᵣ ̆ ῀3D ȁ ѿᵣȁᾢ Ҋѿ

ף ⱬ Ȃ ᾢ ҍ ⱬ̆ ҍ

Ȃ 

5ȁ  

ⱬ ̆ AI ̆ ᶫᵞ ȁ

ⱵȂᶭ Ὲ GPU Ὶ ⱬ̆

ῃ Һ ҍԐ Ⱶ ̆ Һ ҍ

Ȃ 

6ȁ ҍ ᴪ  

ⱬ ̆ ῃ ᴨ ̆ Ҭ Ҭ

‗ Ȃ AIJ ҍ Ғ ̆ ⱬ ⅞ ⇔ ҍ

ᴪῈ Ȃ ᵣ ̆ ᵞAI ̆ ꜚ ⱬ ҹ

ᴪ Ȃ 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-294 

῍  ῎ ғ  

҅ɻ῎ ┼ ‟ 

Ѓ҅Є Ὺ῎ ‟ 

Ὲ ᵣ ҹ ᴍῈ Ὲ̆╠ץ ῃ Ȃ 

Ὲ ᵣ ҹ ᴍῈ ץ ̆Ὲ ȇῈ Ȉȇ ├ Ȉȇ҉ Ὲ

Ȉ ᴆ ̆ ẫῃԅ қᴪȁ Ԋᴪȁ

Ԋȁ Ԋᴪ ӥ └ ̆└ ԅȇ қᴪ Ԋ ↕Ȉȇ Ԋᴪ Ԋ

↕Ȉȇ Ԋ ᵬ└ Ȉȇ ᵬ ↕Ȉȇ Ԋᴪ ӥ ᵬ ↕Ȉȇ῏

֜ Ⱳ Ȉȇ Ḡ Ⱳ Ȉȇ Ⱳ Ȉ Ὲ

῏└ ̆ ԅ Ὲ Ȃ ̆Ὲ ԊᴪҊ ᴪȁ

ᴪȁ ҍ ᴪ҈ҩҒ ᴪ̆ҹ Ԋᴪ ‗ ᶫ ȁ

̆Ḡ Ԋᴪ Ԋȁ‗ Ғҙ ȁ Ȃ 

╠ Ὲ̆ Ҥ └ ̆ ῏ ֲ

̆ ҉ ῏└ Ὲ̆ ẫῃԅ

҉ Ὲ Ȃ 

ЃԑЄ῎ ҡᴰɻ Ԑᴰɻ Ԑᴰ┼ ằῊ ‟ 

ᴍῈ ץ ̆ ӥ ӊ ̆ қᴪᴪ

ȁ₮ ᴪ ֲ ‗ ȁ‗ ῤ ̆ ȇῈ

Ȉ ȁ ᴆ ȇῈ Ȉ ̕ қᴪ Ὲ Ԋȁ

Ԋ Ԋ ҽȁ≠ № ȁȇῈ Ȉ ҈ᴪ Ԋ ↕ ῒזῈ

└ ḱ ȁ Ὲ ‗ תּ Ԋ ᵬ₮ԅ

‗ Ȃ 

ᴍῈ ѿ Ԋᴪ ԍ2024 10 25 ̆ ӥ

ӊ ̆ Ԋᴪᴪ ȁ₮ ᴪ ֲ ‗ ȁ‗

ῤ ̆ ȇῈ Ȉ ȁ ᴆ ȇῈ Ȉ

̆Ҍ Ԋᴪ ȇῈ ȈȇῈ Ȉ ῏└ ᶏ

ҹȂ 
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ᴍῈ ѿ Ԋᴪ ԍ2024 10 25 ̆ ӥ

ӊ ̆ Ԋᴪᴪ ȁ₮ ᴪ ֲ ‗ ȁ‗

ῤ ̆ ȇῈ Ȉ ȁ ᴆ ȇῈ Ȉ

̆Ҍ Ԋᴪ ȇῈ ȈȇῈ Ȉ ῏└ ᶏ

ҹȂ20255 25̆ ȇῈ Ȉ ȇ῏ԍ ȅῈ Ȇ └ ↕

῏ Ȉ̆Ὲ ҌῬ Ԋᴪ ԊȂ 

ЃҎЄ Ԑ ‟ 

Ὲ ԅ Ԋ ᵬ└ ̆ ᴋ Ԋ ̆ Ԋ ҍῈ

‗ ̆ ԅῈ ̆ ԅ Ⱶȁ ᴨ̆ל ԅῃᵣ

қ ≠ ̆ Ὲ ȁῈ ⌠ԅḆ ᵬ Ȃ 

Ѓ Є ԐᴰҘ ᴰ ‟ 

202412 18 ̆Ὲ ѿ Ԋᴪ ҈ ᴪ ȇ῏ԍ

ԊᴪҒ ᴪ ҽ ᴪ Ȉȇ῏ԍ└ < Ԋᴪ ᴪ

↕> Ȉȇ῏ԍ└ < Ԋᴪ ᴪ ↕> Ȉȇ῏ԍ└

< Ԋᴪ ҍ ᴪ ↕> Ȉ̆ ҽԅ Ғ ᴪ

ԅ Ғ ᴪ ᵬ ↕Ȃ 

ӥ Ὲ̆ Ԋᴪ Ғ ᴪ ῒ̆

’ Ҋ̔ 

ᴪ Һᴋ  ╠  

ᴪ Ҭ Ҭȁ ȁ + 

ᴪ  ȁ ȁ  

ҍ ᴪ  ȁ ȁ Ҭ 

Ὲ ᴋ Ғ ᴪ ץ ̆Ὲ Ғ ᴪ ᶭ ȇῈ Ȉ

ȁ ᴆ ȇῈ Ȉ אָאל ̆

Ὲ Ὲ ᵬ ԅ ᵬ Ȃ 

Ѓ֒Є Ԑᴰ ӫ┼ ‟ 

2024 12 18 ̆Ὲ ѿ Ԋᴪ ҈ ᴪ ̆ ᴋ қҹ Ԋ

ᴪ ӥ̕2025 3 13̆Ὲ ѿ Ԋᴪ ԓ ᴪ ̆ ᴋ ҹ
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Ԋᴪ ӥȂ ץ ̆Ὲ Ԋᴪ ӥѿ ᶭ ῏ ȁ ȇῈ

Ȉ ῒ ̆ҹῈ Ԋᴪȁ қᴪ ᶏ

ԅ ᵬ Ȃ 

ԑɻ῎ ⌡ ” ᴓ ᵒ ‟ 

Ὲ ץ ӥ ӊ Ὲ̆ Ҍ ≢ ‗ ᴍ

ᵌ ’Ȃ 

Ҏɻ῎ ┼ ‟ 

Ὲ ץ ӥ ӊ Ὲ̆ Ҍ └ ’Ȃ 

ɻ῎ Ὺ ┼ ᵆ 

Ѓ҅Є῎ ᴍ 

Ὲ Ⱶ ῤ └ ’ ԍ̆20256 30̂ῤ

└ ᴇ ‰ ̃̆Ὲ Ҍ Ⱶ ῤ └ ̆ Ԋᴪ ҹ̔

Ὲ ᴑҙῤ └ ᵣ ῏ Ḡ ԅ

Ⱶ ῤ └Ȃ Ὲ Ⱶ ῤ └ ’ ԍ̆ῤ

└ ᴇ ‰ ̆Ὲ Ⱶ ῤ └ Ȃ 

ЃԑЄ ῳᴰ  

ᴪ ₮ΐ ľ ̂2025̃Ғ 70062132_A06Ŀȇῤ

└ Ȉ ҹ̆ԍ20256 30Ὲ ľ ȇᴑҙῤ └ Ȉ

῏ Ḡ ԅ Ⱶ ῤ └ĿȂ 

֒ɻ῎ Ҏ ‟ 

ῤ̆ ֲ ῤ ⌠ 2 ̆ΐᵣ ’ Ҋ̔ 

20223 3 ̆ ֲ №Ὲ 20221 1 20221 31

̆ Ⱶ Ⱶ 50ᾝץ Ȃ

╠ ⱵҺ ȇҬץ῏ ֲ ῍ Ȉ Έ ԋ

ᵬҹ ᶭ ̆ ᵬ₮Ȃ 

20223 7 ̆ ֲ №Ὲ 202110 1 202110 31
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ҩֲ ̂ ̃ ̆ Ⱶ

Ⱶ ץ 50ᾝ Ȃ╠ ⱵҺ ȇҬץ῏ ֲ ῍

Ȉ Έ ԋ ᵬҹ ᶭ ̆ ᵬ₮Ȃ 

ȇҬ ֲ ῍ Ȉ Έ ԋ ̆҉ ҹ

ғ ̆ ⌠ Ҥ ‰̆Ҍ ԍ ̆Ҍ

Ȃ҉ ̆ ῏Ԋ Ȃ 

Ὲ ӥ̆ ֲ Ὲ Ҭ Ὲ Aԍ 202212

31 ᵀ ֟ 6,122ᾝ ̂ Ҭ ᴇ ̃̆

ҹ҉ Ҍ Ҥ ҹӞҌᴪ Ὲ ֟

Ҍ≠ ’Ȃ҉ ̆ ῏Ԋ Ȃ 

ӊ ̆ ֲ ῤҌ ῒז ⌠ Ӟ̆Ҍ ῒז

ԅ ’Ȃ 

῏ɻ̓́ ҡɻ ┼ָ Ὶ ┼ Ὶלᴗҟ

Ḧ ‟ 

ֲҌ қ̆ ῤ̆ ֲҌ └ֲ ῒ

└ ῒזᴑҙץṢ ȁףễṽⱵȁף ῒז ̆ ҹ

└ֲ ῒ └ ῒזᴑҙ ᶫ Ḡ ’Ȃ 

҈ɻ῎ Ⱶ 

Ὲ ΐ ҙⱵᵣ ⱬ̆ ֟ȁֲ ȁ

Ⱶȁ ȁҙⱵ ԍ └ֲ ῒ └ ῒזᴑҙȂ 

Ѓ҅Є ֥  

Ὲ ΐ ҍ ῏ ҙⱵᵣ Һ ῏ ֟̆ ҍ ῏

ȁҒ≠ȁ Ғ≠ ȁ ᴆ ᵬ ȁ Ғ

ᶏ ̆ΐ ȁ ȂῈ ֟ΐ Ȃ 

Ὲ ᶏ ֟ Ὲ └ ӊҊ̆ ╠Ҍ ᶭ

қ ֟ ֟ ’ Ҍ̆ ֟ȁ └ֲ

Ὲ ≠ ’Ȃ 
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ЃԑЄָ  

Ὲ └ֲȁ Ҭ ῒ └ ᴩᴑҙ( ҹ ֲ

)Ҭ ᴋ ԊⱵ ᴩֲӊ Ὲ̆ ȁ◐ ȁ Ⱶ ֲ

Ԋᴪ ӥ ֲ └ֲ └ ῒזᴑҙҬ ᴋ Ⱶ̆

└ֲ └ ῒזᴑҙ ;Ὲ Ⱶֲ └ֲ └ ῒזᴑҙ

ҬῚ Ȃ 

ЃҎЄ ꜙ  

Ὲ ԅ Ⱶ ̆ ԅ Ғ Ⱶֲ ̆ ᴪ

‰↕ ῏ ԅ ȁ Ⱶ ᵣ ̆ ᵬ₮ Ⱶ‗

ΐ̆ Ⱶᴪ └ Ὲ Ⱶ └ ȂῈ

Ҍ̆ ҍ └ֲ ῒ └ ῒזᴑҙ῍ ’ȂῈ ᵬ

ҹ ֲ̆ɰ Ҍ̆ ҍ └ֲ ῒ └ ῒזᴑҙ

’Ȃ 

Ѓ Є  

Ὲ ԅẫῃ ֲ ̆ ԅ қᴪȁ Ԋᴪȁ ᴪ ‗

̆ ԅ ῤ ̆ ῏

ῤ ‗ ȁ ᵬȂῈ ᶏ ̆ҍ └ֲ

ῒ └ ῒזᴑҙ ῃ№ ̆Ҍ ⱲῈȁ ’Ȃ 

Ѓ֒Єҟꜙ  

Ὲ ȁ ҙⱵᵣ ҙ̆Ⱶ ԍ └ֲ

ῒ └ ῒזᴑҙ ҍ̆ └ֲ ῒ └ ῒזᴑҙ Ҍ ҙ Ԉ̆֞ Ҍ

Ҥ Ὲ ῏ ֜ Ȃ 

Ѓ῏ЄӀ ҟꜙɻ ┼ ɻ ָ  

Ὲ Һ ҙⱵȁ └ ȁ ֲ ̆ 2 ῤҺ ҙ

Ⱶ Ԋȁ ֲ ֲ Ҍ≠ ̕ └

ֲ қ ֲ ᴍ ̆ 2 └ֲ ̆

Ҍ └ Ȃ 
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Ѓ҈ЄῚל Ԑ  

ӥ ӊ ̆Ὲ Ҍ Һ ֟ȁ ȁ

̆ ễṽ ̆ Ḡȁ ȁᴂ Ԋ ̆

Ԋ Ȃ 

῍ɻ῎ ᵲ ‟ 

Ὲ ᶭ ẫῃ қᴪȁ Ԋᴪȁ ᴪȁ Ԋȁ Ԋᴪ ӥ

└ Ȃ ῤ̆Ὲ ῏ ҍ ̆ ̆Ҍ

ҹȂ 

Ӣɻ ҟ Ԏ 

Ѓ҅ЄҒ ҟ Ԏ ‟ 

Ὲ Һ ԊGPU׆ ῏֟ ȁ Ȃ 

ӥ ӊ ̆ └ֲҹ Ҭᾢ ȂῈ └ֲ

ῒ Ẽ ȁ └ ῒזᴑҙ ’ Ҋ̔ 

 Ὲ  └῏  Һ ҙⱵ 

1 Ỹ 
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

2 ֤Ỹ 
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

3 ᴧỸ 
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

4 ᶫ D 
└ֲ Ҭ῏

℗ └ Һᵣ Ⱶ 

5 ⱴ ѿ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

6 ⱴ Έ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

7 ⱴ ҂  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

8 ⱴ Ӝ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

9 ⱴ ῇ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

10 ⱴ Ӝ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

11 ⱴ ԋ ԋ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  
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 Ὲ  └῏  Һ ҙⱵ 

12 ⱴ ԋ Έ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

13 ⱴ ҈ Έ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

14 ⱴ ҈ Ӝ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

15 ⱴ ԓ ԓ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

16 ⱴ ԓ ῇ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

17 ⱴ Έ ѿ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

18 ⱴ Έ ԋ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

19 ⱴ Έ Έ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

20 ⱴ Έ ῇ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

21 ⱴ ҂ ҂  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

22 ⱴ ῇ ԋ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

23 ⱴ ῇ ҈  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

24 ⱴ ῇ ԓ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

25 ⱴ ῇ Έ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

26 ⱴ ῇ ῇ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

27 ⱴ ῇ Ӝ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

28 ⱴ Ӝ ѿ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

29 ⱴ Ӝ ԋ  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

30 ⱴ Ӝ ҈  
└ֲ Ҭ ᴋ

ԊⱵ ᴩֲ 
ֲ  

ӥ ӊ ̆Ὲ қ̆ ѿ қҹ ֤ Ỹ̆

֤ Ỹ Ὲ 14.5455%̆ҹῈ ⇔ ֲ Ȃ 

╠̆ ֤ Ỹȁ Ỹȁ ֤Ỹȁ ᴧỸץ ⱴ ᵬҹ

̆ ȁ ֲ ץ Ҍ ῒז ҙⱵ̆ҍῈ Һ

ҙⱵҌ Ȃ 
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ᶫ DҺ ľʟ Ŀ ῏ Ⱶ̆֟

ҹľ ⱵĿ̆ ֲҺ Ԋ׆ GPU ῏֟ ȁ ̆֟

ҹľGPUĿ ΐᵣ֟ ̆ҍῈ Һ ҙⱵҌ Ȃ 

̆ ῤῈ ѿ қץ └ֲ └ ῒזᴑҙ Ԋҍ׆

Ὲ Һ ҙⱵ ᵌ ҙⱵ̆Ҍ ҙ Ԉ Ȃ 

ЃԑЄ ᾭ ҟ Ԏ  

ӥӊľ ԋ  ᴆĿӊľ҂ȁҍ Ḡ ῏

Ԋ Ŀӊľ̂ ̃῏ԍ ᾧ ҙ Ԉ Ŀ 

ɻῗ ῗ ῗ  

ȇῈ Ȉȇᴑҙᴪ ‰↕ 36 ĺ῏ Ȉ ȇ҉ ├֜

⇔ ҉ ↕Ȉ ῏ ̆ ӥ ̆Ὲ ῏

῏ ῏ Ҋ̔ 

Ѓ҅Є ┼῎ ָɻ ָ Ὶל Ὶ҅ ꜠ָ 

1ȁ қ ῒѿ ꜚֲ 

ӥ Ὲ̆ ѿ ҉ץ30% қ Ҍ̆

қȂ 

2ȁ └ֲ ῒѿ ꜚֲ 

ӥ ̆ Ҭᾢ Ὲ 11.06%ᴍ̆ ҍ

⇔ ֲ ֤ Ỹȁ Ỹ ѿ ꜚֲ ̆ ᴋ Ỹȁ

ᴧỸ ֤Ỹ҈ ԊⱵ ᴩֲ̆ └ ֲ 36.36%

ᴍ̆ҹῈ └ֲȂ 

 ῏  ῏ ῏  

1 Ҭ Ὲ └ֲ 

2 ֤ Ỹ Ὲ └ֲ ѿ ꜚֲ 

3 Ỹ Ὲ └ֲ ѿ ꜚֲ 
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ЃԑЄ ῎ ҏװ5% ᴓ ָɻ ָ Ὶל  

 ῏  ῏ ῏  

1 ֤ Ỹ Ὲ ҉ץ5% ᴍ ᴑҙ 

2 Ỹ Ὲ ҉ץ5% ᴍ ᴑҙ 

ЃҎЄ ָ Ԑɻ Ԑ/ ᴰ ָ  

 ῏  ῏ ῏  

1 Ҭ Ԋ ȁ  

2  Ԋȁ ᴪ  

3 + Ԋȁ◐  

4  Ԋ 

5  Ԋ 

6  Ԋȁ ᴪ  

7  Ԋȁ ᴪ  

8 ᶿ  Ԋ 

9  Ԋ 

10  Ԋ 

11  Ԋ 

12 ₇  Ԋ 

13  Ԋᴪ ӥȁ Ⱶ ֲ 

14 Ḡ ◐  

15 қ ◐  

16 ҉  ◐  

17 ´ ◐  

Ѓ Єҏ 1-3 ῗ ָῗ ⅓  

ȇᴑҙᴪ ‰↕ 36 ĺ῏ Ȉȇ҉ ↕Ȉ

ᴆ ̆Ὲ └ֲȁ Ὲ ҉ץ5% ᴍ ֲȁ

Ὲ Ԋȁ Ԋ ֲ ῏ ℗ ̆ Ẽȁ 18

ῒ Ẽȁ Ẽ ȁᾞ ῒ Ẽȁ Ẽ ᾞ ȁ

Ẽ ҹῈ ῏ Ȃ 
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Ѓ֒Є ╦ ᴗҟɻ ָ ָ ῎ Ї╦ ῗ ָ ῗ ָ

┼ Ї ╦ ῗ ָЃ Ԑ Є ᴑ Ԑɻ

ָ ָ Ὶל  

ȇᴑҙᴪ ‰↕ 36 ĺ῏ Ȉȇ҉ ↕Ȉ

ᴆ ̆҉ 1-4 ῏ ֲ ῏ ֲ └ ̆

╠ ῏ ֲ̂ Ԋ ̃ ᴋ Ԋȁ ֲ ֲ ῒז

ҹῈ ῏ ȂҺ ̔ 

 ῏  ῏ ῏  

1  ᴧỸ 
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

2  ֤Ỹ 
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

3  ⱴ ѿ  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

4  ⱴ Έ  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

5  ⱴ ҂  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

6  ⱴ Ӝ  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

7  ⱴ ῇ  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

8  ⱴ Ӝ  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

9  ⱴ ԋ ԋ  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

10  ⱴ ԋ Έ  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

11  ⱴ ԓ ԓ  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

12  ⱴ ԓ ῇ  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

13  ⱴ Έ ѿ  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

14  ⱴ Έ ԋ  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

15  ⱴ Έ Έ  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

16  ⱴ Έ ῇ  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

17  ⱴ ҂ ҂  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

18  ⱴ ῇ ԋ  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 
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19  ⱴ ῇ ҈  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

20  ⱴ ῇ ԓ  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

21  ⱴ ῇ Έ  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

22  ⱴ ῇ Ӝ  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

23  ⱴ Ӝ ѿ  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

24  ⱴ Ӝ ԋ  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

25  ⱴ Ӝ ҈  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

26  ⱴ ҈ Έ  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

27  ⱴ ҈ Ӝ  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

28  ⱴ ῇ ῇ  
Ҭ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

29  ᶫ D 
Ҭ῏ ℗ └

Һᵣ 

30  ᶫ S 
↔ ῏ ℗ └

Һᵣ 

31  ᶫ S1 
↔ ῏ ℗ └

Һᵣ 

32  ᶫ S2 
↔ ῏ ℗ └

Һᵣ 

33  ᶫ S3 
↔ ῏ ℗ └

Һᵣ 

34  ֤ Ỹ ᴋ ԊⱵ ᴩֲ Һᵣ 

35  Ὲ  
+῏ ℗ ᴋ

Ԋ Һᵣ 

36  ֤ Ḥ ᴩᴑҙ̂ ᴩ̃ 

└ ֤ Ḥ

Ὲ ᴋ ԊⱵ ᴩֲ Һ

ᵣ 

37  ֤ Ḥ Ὲ  └ Һᵣ 

38  ֤ ⇔ Ὲ  └ Һᵣ 

39  ֤ Ḥ Ὲ  └ Һᵣ 

40  ̂ ֤̃ Ὲ  └ Һᵣ 

41  ԐḤ Ὲ  └ Һᵣ 

42  ̂ ̃ Ὲ  └ Һᵣ 

43  ֤Ԑ Ὲ  └ Һᵣ 
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44  Ἕ Ҭ Ὲ  
῏ ℗ └

Һᵣ 

45  Ὲ  
῏ ℗ └

Һᵣ 

46  ֤ Ὲ  ᶿ └ Һᵣ 

47  ֤ Ḥ Ὲ  ᶿ └ Һᵣ 

48  ̂ ֤̃ Ὲ  ᶿ ᴋ Ԋ Һᵣ 

49  ֤ ꜚ Ὲ  ᶿ ᴋ Ԋ Һᵣ 

50  ҉ Ḥ Ὲ  ᶿ ᴋ Ԋ Һᵣ 

51  Ὲ  ᶿ ᴋ Ԋ Һᵣ 

52  ᵣ̂ ֤̃ Ὲ  ᶿ ᴋ Ԋ Һᵣ 

53  ֤ ῍֣ Ὲ  ᶿ ᴋ Ԋ Һᵣ 

54  ֤ Ὲ  ᶿ ᴋ Ԋ Һᵣ 

55  Ὲ  ᶿ ᴋ Ԋ Һᵣ 

56  Ὲ  ᶿ ᴋ Ԋ Һᵣ 

57  Ḥ Ὲ  ᶿ ᴋ Ԋ Һᵣ 

58  Ҭ ̂ ̃ Ὲ  ᶿ ᴋ Ԋ Һᵣ 

59  ̂ ̃ Ὲ  ᶿ ᴋ Ԋ Һᵣ 

60  ‼ᴧ Ὲ  ᶿ ᴋ Ԋ Һᵣ 

61  ֤₣ ᴆ Ὲ  ᶿ ᴋ Ԋ Һᵣ 

62  ֤ ᵣ Ὲ  ᶿ ᴋ Ԋ Һᵣ 

63  ᶫ Y 
₇ ῏ ℗ └

Һᵣ 

64  ֤ ᴍ Ὲ  
ᴋ Ԋ Һ

ᵣ 

65  ᶫ W 
Ḡ῏ ℗ └

Һᵣ 

66  ᶫ W1 
Ḡ῏ ℗ └

Һᵣ 

67  ҉ Ḥ Ὲ  
´῏ ℗

└ȁ ᴋ Ԋ Һᵣ 

Ѓ῏Є ָ ῎ ɻ ᴗҟ ᴗҟ 

Ὲ Ὲ ҍ Ὲ ҹῈ ῏ ̆ ’

ӥľ ֲ ’ĿӊľΈȁῈ ῏ ҍῤ Ŀӊ

ľ̂҈̃Ὲ ȁ Ὲ ’ĿȂ 
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Ѓ҈Є Ὺ ῗ ῗ ‟ 

Ὲ ῤ ῏ ῏ ’̆ ῤ Ὲ

῏ ̆ᵖ ӥ ҍῈ Ҍ ῏ ῏ ’Ȃ 

1ȁ ῤ Һ ῏ ֲ ’ 

 

῏

 
῏ ῏ ’ 

1  Ԋ̆202412 ᴋ 

2  Ԋ̆20253 ᴋ 

3  Ԋ̆202412 ᴋ 

4  ῤ̆ Ὲ ҉ץ5% ᴍ ֲ 

5  ῤ̆ Ὲ ҉ץ5% ᴍ ֲ 

҉ ֲ ῒ῏ ℗ ץ̆ ῒ └ ᴑҙ̆

ᴋ Ԋ ֲ ᴑҙ ҹῈ ῏ Ȃ 

2ȁ ῤ Һ ῏ ֲ ’ 

 ῏  ῏ ῏ ’ 

1  ⱴ ԋ  
Ҭ ᴋ ԊⱵ ᴩֲ Һᵣ, ԍ 2025

5  

2  ⱴ ҈  
Ҭ ᴋ ԊⱵ ᴩֲ Һᵣ, ԍ 2025

5  

3  ⱴ ԓ  
Ҭ ᴋ ԊⱵ ᴩֲ Һᵣ, ԍ 2025

5  

4  ⱴ ῇ  
Ҭ ᴋ ԊⱵ ᴩֲ Һᵣ, ԍ 2025

5  

5  ⱴ  
Ҭ ᴋ ԊⱵ ᴩֲ Һᵣ, ԍ 2025

5  

6  ⱴ ѿ  
Ҭ ᴋ ԊⱵ ᴩֲ Һᵣ, ԍ 2025

5  

7  ⱴ Έ  
Ҭ ᴋ ԊⱵ ᴩֲ Һᵣ, ԍ 2025

5  

8  ⱴ ԋ ῇ  
Ҭ ᴋ ԊⱵ ᴩֲ Һᵣ, ԍ 2025

5  

9  ⱴ ҈ ҈  
Ҭ ᴋ ԊⱵ ᴩֲ Һᵣ, ԍ 2025

5  

10  ⱴ ԓ Έ  
Ҭ ᴋ ԊⱵ ᴩֲ Һᵣ, ԍ 2025

5  

11  ⱴ Ӝ ҂  
Ҭ ᴋ ԊⱵ ᴩֲ Һᵣ, ԍ 2025

5  

12  ⱴ Ӝ ῇ  
Ҭ ᴋ ԊⱵ ᴩֲ Һᵣ, ԍ 2025

5  
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13  ֤ ᴍ Ὲ  
ᶿ ᴋ Ԋ Һᵣ̆ ԍ20252

ᴋ 

14  
₣ Ḥ ̂ ֤̃ ᴍ

Ὲ  

ᶿ ᴋ Ԋ Һᵣ̆ ԍ20258

ᴋ 

15  Ḥ Ὲ  
ᶿ ᴋ Ԋ Һᵣ̆ ԍ20254

ᴋ 

16  Ὲ  ╠ Ԋ ῏ ℗ └ Һᵣ 

17  Ḥ Ⱶ Ὲ  
╠ Ԋ ῏ ℗ ᴋ Ԋ Һ

ᵣ̆2025 6 ᴋ 

18  Ҭ  ╠ Ԋ ҹ ᴩֲ Һᵣ 

19  ֤ Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

20  Ḥ Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

21  ҉ ᶭ Ḥ Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

22  ̂ ֤̃ ᴍῈ  ╠ Ԋ ᴋ Ԋ Һᵣ 

23  ֤Ԑ Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

24  ̂҉ ̃ Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

25  Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

26  ᴝ Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

27  ׂᾝ Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

28  ᾥ Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

29  ᴍ Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

30  ֤ ᴍ Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

31  JST Group Corporation Limited ╠ Ԋ ᴋ Ԋ Һᵣ 

32  ֤ᴨ Ḥ Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

33  Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

34  Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

35  ֤ᴚ ₣ Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

36  ᴍ Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

37  ֹ֤ ԑꜚ Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

38  ᴍ Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

39  ҉ ҙ ᴆ Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

40  ֤ ᶃḤ Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

41  ᴍ Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

42  Yitu limited ╠ Ԋ ᴋ Ԋ Һᵣ 

43  IngageApp Global Limited ╠ Ԋ ᴋ Ԋ Һᵣ 
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44  Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

45  ַ Ԑ Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

46  ῃ ̂ ̃ ᴋῈ  ╠ Ԋ ᴋ Ԋ Һᵣ 

47  
WE DOCTOR HOLDINGS 

LIMITED  
╠ Ԋ ᴋ Ԋ Һᵣ 

48  ֤ Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

49  ҉ ẫ Ὲ  ╠ Ԋ ᴋ Ԋ Һᵣ 

50  ZData Intelligent valley Limited ╠ Ԋ ᴋ Ԋ Һᵣ 

51  Ὲ  
12ҩ ῤ̆ ᴋ Ԋᵖ ᴋ Һ

ᵣ 

52  
Ԑ ᴍ

Ὲ  

12ҩ ῤ̆ ᴋ Ԋᵖ ᴋ Һ

ᵣ 

53  Yimutian INC. 
12ҩ ῤ̆ ᴋ Ԋᵖ ᴋ Һ

ᵣ 

54  
YIMUTIAN HONGKONG 

LIMITED  

12ҩ ῤ̆ ᴋ Ԋᵖ ᴋ Һ

ᵣ 

55  ₄ ̂ ֤̃ Ὲ  
12ҩ ῤ̆ ᴋ Ԋᵖ ᴋ Һ

ᵣ 

56  ֤ Ὲ  
12ҩ ῤ̆ ᴋ Ԋᵖ ᴋ Һ

ᵣ 

57  Pony AI Inc. 
12ҩ ῤ̆ ᴋ Ԋᵖ ᴋ Һ

ᵣ 

58  
ԑ ̂ ֤̃Ḥ Ὲ

 

12ҩ ῤ̆ ᴋ Ԋᵖ ᴋ Һ

ᵣ 

59  ⇔̂ ֤̃ ᴍ Ὲ  
12ҩ ῤ̆ ᴋ Ԋᵖ ᴋ Һ

ᵣ 

60  Ὲ  
12ҩ ῤ̆ ᴋ Ԋᵖ ᴋ Һ

ᵣ 

61  Ὲ  
12ҩ ῤ̆ ᴋ Ԋᵖ ᴋ Һ

ᵣ 

62  Ὲ  

ῤ̆ ҉ Ὲ ҉ץ5%

ᴍ ֲ ῏ ℗ └

ᴑҙ 

63  Ὲ  
ῤ̆ ҉ Ὲ ҉ץ5%

ᴍ ֲ └ Һᵣ 

64  ᾣᾣ Ὲ  
ῤ̆ ҉ Ὲ ҉ץ5%

ᴍ ֲ ᴋ Ԋ Һᵣ 

65  ᶫ S4 
↔ ῏ ℗ └ Һᵣ̆

ԍ20227  

66  ᶫ S5 
↔ ῏ ℗ └ Һᵣ̆

ԍ20225  

67  
ӽ ῐ ᴩᴑҙ̂

ᴩ  ̃

ῤ̆ ҉ Ὲ ҉ץ5% ᴍ

ֲ ῒז  

68  
ᴩᴑ

ҙ̂ ᴩ̃ 

ῤ̆ ҉ Ὲ ҉ץ5% ᴍ

ֲ ῒז  
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69  
ᴩᴑҙ̂

ᴩ̃ 

ῤ̆ ҉ Ὲ ҉ץ5% ᴍ

ֲ ῒז  

70  
ᴩᴑҙ̂

ᴩ̃ 

ῤ̆ ҉ Ὲ ҉ץ5% ᴍ

ֲ ῒז  

71  
ᴑҙ ᴩᴑҙ

̂ ᴩ̃ 

ῤ̆ ҉ Ὲ ҉ץ5% ᴍ

ֲ ῒז  

72  
Ḡ ᴨ

ᴩᴑҙ̂ ᴩ̃ 

ῤ̆ ҉ Ὲ ҉ץ5% ᴍ

ֲ ῒז  

73  
תּ ̂҉ ̃

ᴩᴑҙ̂ ᴩ̃ 

ῤ̆ ҉ Ὲ ҉ץ5% ᴍ

ֲ ῒז  

̔ ╠ ̆ Ԋ Ҭ №Һᵣᴋ ̕ /└ Ҭ №Һᵣ

 

҅ɻῗ ֢  

Ѓ҅Єῗ ֢ ᵩ ‟ ῗ ֢ ≡ ‼ ᶳ  

ȇ ⇔ ҉ ↕Ȉ ̆҉ Ὲ ҍ῏ ֲ ֜ ̂ ᶫ

Ḡ ̃ ҉ Ὲ ѿ ֟ ṿ1%҉ץ ֜ ғ̆ 3,000

҆ᾝ̆ ֜ қᴪ Ȃ ֲ ╠ ‰ ῏ ֜ ҹ ῏ ֜ Ȃ 

ῤ̆Ὲ ῏ ֜ ᵣ ’ Ҋ̔ 

֜  ῏  ῏ ֜ Һ ῤ  
ԍ

῏ ֜  

῏ ֜  

ᶫ S2 ѿᵣ   

ᶫ S2 ȁ ֟ Ⱶ  

ᶫ S1 Ⱶ ȁ   

ᶫ W Ⱶȁ ֟  

ᶫ D Ⱶ  

ᶫ Y Ⱶ  

῏ ֲ    

Ẽ ῏ ֜  ֤ Ỹ Ṣ 1 

̔2022ԍ ῏ ֜ ̆2024Ҍ ԍ ῏ ֜  

ЃԑЄ ῗ ֢  

ῤ̆Ὲ ῏ ֜ ῏ ȁ Ⱶȁ

῏ ֲ ῒז῏ ט ̆ ҹ ̆ΐᵣ ’ Ҋ̔ 
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1ȁ ᶫꞋⱵ ’ 

ῤ̆Ὲ ῏ ̆ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

῏   
Һ ֜

ῤ  

2025 1-6

 
2024  2023   2022  

ᶫ S2 ѿᵣ  - - 8.67 - 

2ȁ ȁ ꞋⱵ 

ᵝ̔҆ᾝ 

῏   Һ ֜ ῤ  
2025

1-6  
2024  2023   2022  

ᶫ S2 
ȁ ֟

Ⱶ 
4,427.78 34,620.47 1,737.14 - 

ᶫ S1 
Ⱶ ȁ

 
- 3,118.40 1,749.27 - 

ᶫ Y Ⱶ 3,405.37 5,524.07 -  

ᶫ W Ⱶȁ ֟ 836.57 3,722.05 - - 

ᶫ D Ⱶ - 445.94 1,069.58 1,027.10 

̔ᶫ S2 ᶫ S1 ѿ └Ҋᴑҙ 

Ὲ ᶫ S2 ȁ ֟ Ⱶ ̆ ᴇ ΐ Ὲᾛ Ȃ 

Ὲ ᶫ S1 Ⱶ ȁ ȂῈ

Ҍ ̆ ᴇ ΐ Ὲᾛ Ȃ 

Ὲ ᶫ W Ⱶȁ ֟ ᴇ ᶫ ’

ᴇ̆ ᴇ ΐ Ὲᾛ Ȃ 

Ὲ ᶫ Yȁᶫ D Ⱶ Ⱶ

ᴇ̆ ᴇ ΐ Ὲᾛ Ȃ 

3ȁ῏ ֲ ῒז῏  

̆Ὲ ῏ ֲ Ὲ №≢ҹ 1,192.88҆ᾝȁ

1,651.23҆ᾝȁ2,991.73҆ᾝ 912.24҆ᾝȂ 

̆Ὲ ֪ ȁ Ὲ ҉ץ5% ᴍ қ ῒ ֪

Ὲ №≢ҹ36.46҆ᾝȁ125.45҆ᾝȁ138.71҆ᾝ 51.00҆ᾝȂ 
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ЃҎЄỂ ῗ ֢  

1ȁ῏ Ṣ 

ῤ̆Ὲ ҍ῏ ӊ Ҍ ₮̆ ҹ ῀̆ΐᵣ ’

Ҋ̔ 

ᵝ̔҆ᾝ 

     ̓͂   ∆ᵩ  ῀   ᵩ  
 

2022 ֤ Ỹ - 6,500.00 - 6,500.00  

2023 ֤ Ỹ 6,500.00 - - 6,500.00  

2024 ֤ Ỹ 6,500.00 - 6,500.00 -  

2025  

1-6  
- - - - - - 

̔ ∆ᵩ ȁ ⱴ ȁ⁞ ȁ ᵩ ῀  

20229 28Ὲ ҍ қ ֤ Ỹ Ṣ ̆ҹ ᴇ ԍ

ӊ ̆ ֤ ỸץṢ ֲ ט ᴇ

ᶫ ᶏ Ṣ̆ ҹ6,500.00҆ᾝ ≠̆ ҹ ᴇ≠

̂LPR̃̆ΐ Ὲᾛ 2̆022ȁ2023 2024̆ ≠ №≢ҹ44.20

҆ᾝȁ231.41҆ᾝ 218.76҆ᾝȂ 

ӥ ̆҉ Ṣ ץ ≠ ễ Ȃ 

2ȁῒז 

20248 ̆ʟ YףῈ 47.29҆ᾝט ̆ Ȃ

ӥ ̆Ὲ ễ ҉ Ȃ 

̆20246 7 ̆ Ὲ Aҍᶫ D ₮ ֲ ̆

ᶫ D Ὲ A ῍֣ ᵝ̆ ⌠ №≢ҹ

20279 30 20261 31̆ ҍ ѿ Ȃ 

3ȁ Ẽ ῏ ֜  

2022̆Ὲ ׆ ֤ Ỹ ῀ 6,500҆ᾝ ԍ Ẽ ῏ ֜ ̆

̆҉ Ṣ ễ Ȃ 

Ѓ Єῗ ᵯ  

̆Ὲ ῏ ’ Ҋ̔ 
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1ȁ ῏ט  

̆Ὲ ῏ט Ҋ̔ 

ᵝ̔҆ᾝ 

 ῏  2025/6/30 2024/12/31 2023/12/31 2022/12/31 

ט  ᶫ S2 80,304.98 47,095.28   6,200.00   

Ὲ̆ ҍ῏ ӊ Һ ҹ ֜ ֟ ט Ȃ

̆Ὲ Ҍ ῏ Ȃ 

2ȁῒז ꜚ ֟ 

̆Ὲ ῒז ꜚ ֟Ҭ῏ Ҋ̔ 

ᵝ̔҆ᾝ 

 ῏  2025/6/30 2024/12/31 
2023/12/3

1 
2022/12/31 

ῒז ꜚ ֟-

 
ᶫ Y 156.01 112.05  - - 

Ὲ̆ ҍ῏ ӊ Һ ҹ ֜ ֟ ט Ȃ

̆Ὲ Ҍ ῏ Ȃ 

3ȁῒז ῏  

̆Ὲ ῒז ῏ Ҋ̔ 

ᵝ̔҆ᾝ 

 ῏  2025/6/30 2024/12/31 2023/12/31 2022/12/31 

ῒז  ֤ Ỹ - - - 0.05 

ῒז  Ỹ - - - 0.05 

2022 ̆Ὲ ҍ῏ ӊ ῒז ҹῈ ף

̆ ̆Ὲ ԍ Ȃ ̆Ὲ Ҍ ῏

Ȃ 

4ȁ ῏ט  

̆Ὲ ῏ט Ҋ̔ 

ᵝ̔҆ᾝ 

 ῏  2025/6/30 2024/12/31 2023/12/31 2022/12/31 

ט  ᶫ S2 - - 0.003 - 

ט  ᶫ S1 -  2.30  67.90   -    
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 ῏  2025/6/30 2024/12/31 2023/12/31 2022/12/31 

ט  ᶫ W 367.20 863.55  -     -    

ῤ Ὲ̆ ҍ῏ ӊ ט Һ Ὲ ҙⱵ Ҭ

Ȃ 

5ȁῒז ῏ט ῒז ꜚ ṽ 

̆Ὲ ῒז ῏ט ῒז ꜚ ṽ Ҋ̔ 

ᵝ̔҆ᾝ 

 ῏  2025/6/30 2024/12/31 2023/12/31 2022/12/31 

ῒז ט  ᶫ S2 - - 261.44 - 

ῒז ט  ᶫ W 89.42 1,879.47 - - 

ῒז ט  ᶫ Y* 576.65 1,184.15 - - 

ῒז ט  ᶫ S1 - 2.16 - - 

ῒז ט  ᶫ D - - 86.10 82.49 

ῒז ט  

̂ ≠ט ̃ 
֤ Ỹ - 51.68  - -  

ῒז ꜚ ṽ ֤ Ỹ - - 6,500.00 6,506.50 

* ̔ῒז ᶫט Y ט Ⱶ ץ ᶫ YףῈ ט 47.29҆

ᾝ  

ῤ ̆Ὲ ҍᶫ S1ȁᶫ Y ӊ ῒז ט Һ

Ὲ ҙⱵ Ҭ Ⱶץ ֟ Ȃ 

ῤ ҉̆ ҍ ֤ Ỹӊ Ὲ ҍ ֤ Ỹӊ

Ṣ ץ ≠ ̂2023≠ ԍ ̆2022ȁ2024≠ №≢

ԍ ̃Ȃ ӥ ̆҉ Ṣ ץ ≠ ễ Ȃ 

Ѓ֒Є ῗ ֢ ῎ ꜙ ‟  

ῤ Ὲ̆ ῏ ֜ Ҍ Ὲ ῒז ῏ қ≠

’̆ Ὲ Ⱶ ’ ֟ Ȃ ̆Ὲ Ҥ ȇῈ

Ȉȇ қᴪ Ԋ ↕Ȉȇ Ԋᴪ Ԋ ↕Ȉȇ῏ ֜ Ⱳ Ȉ ῏

└ ῏ ֜ ‗ └ ̆ ᾟ№ Ԋᵬ Ҥ̆

ȇ Ԋ ᵬ└ Ȉ̆ Ḡ῏ ֜ ᴇ Ὲᾛ Ȃ 

ῤ Ὲ̆ ῏ ֜ ῏ ᴆ Ὲ

└ ̆Ҍᴪ Ὲ Ⱶ ’ Ҍ≠ Ȃ 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-314 

Ѓ῏Є Ὺῗ ֢ Ԑ  

῏ ̆Ὲ ȇῈ ȈȇῈ ̂ ̃Ȉȁ

ȇ қᴪ Ԋ ↕Ȉȇ Ԋᴪ Ԋ ↕Ȉ ȇ ̂ ֤̃ ᴍ

Ὲ ῏ ֜ Ⱳ ȈҬ ԅ қᴪȁ Ԋᴪ ῏῏ ֜ Ԋ

῏ қȁ̓͂ Ԋ ‗└ ῒזῈᾛ‗ ғ̆ ῏ Ԋ ↕ ‗

└ Ὲ қᴪ Ȃ 

20255 15 20255 25̆ ֲ№≢ ѿ Ԋᴪ Έ

ᴪ 2025 ҈ ҳ қᴪ̆ ȇ῏ԍ 2022 ȁ2023

2024῏ ֜ ԇץ Ȉ̆20256 10 20256

30̆ ֲ№≢ ѿ Ԋᴪ ῇ ᴪ 2024 қᴪ̆

ȇ῏ԍ 2025 ῏ ֜ Ȉ̆ ҉ ῏ ֜

ȂῈ Ԋ Ғ ᴪ ῏ ֜ ῏ ԅ

Ȃ 

Ѓ҈Єῗ ֢ ‟ 

1ȁ└ ῏└  

Ὲ ץ қ≠ ҹ ↕̆ ⁞ ῏ ֜ Ȃ ԍҌ ᾧ ῏ ֜ ̆

ֲ ȇῈ Ȉȇ қᴪ Ԋ ↕Ȉȇ Ԋᴪ Ԋ ↕Ȉȇ῏ ֜

Ⱳ Ȉ └ Ҭ ῏ ֜ ȁ ȁ └ ῤ ԅ ̆

ᵬҬᾟ№ Ԋ ᵬ ץ̆ Ḡ῏ ֜ ‗ Ὲ Ὲ Ȃ 

2ȁ⁞ ῏ ֜  

ҹ ⁞ ῏ ֜ ̆ ֲȁ └ֲ ῒѿ ץֲ̆ꜚ ֲ

Ԋȁ ᴪ ȁ ֲ ̆ ₮ΐԅȇ῏ԍ ⁞ ῏ ֜

₱Ȉ̆ ῤ ӥľ ԋ  ᴆĿӊľ҂ȁҍ

Ḡ ῏ Ԋ ĿȂ 
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Ӣ  Ḧ  

҅ɻ ╦ ⌐ ⅎ ”  

Ὲ 2025 ҈ ҳ қᴪ ‰̆ ҉ ╠ ≠

қ ᴍ ᶛ῍ ֣ ̆ Ԏ

қ ᶛ Ȃ 

ԑɻ ⌐ⅎ ↔ 

Ѓ҅Є ⌐ⅎ ”  

2025 5 25 ̆ ֲ 2025 ҈ ҳ қᴪ̆ ԅ

҉ ȇῈ ̂ ̃Ȉ ȇ҉ ҈ қ№

⅞Ȉ̆ Ὲ ҉ ≠№ ᵬ₮ԅ ̆ΐᵣ Ҋ̔ 

1ȁ≠ № ↕ 

Ὲ ȁ ≠№ Ὲ̆ ≠№

̆ Ὶ Ὲ ȂῈ Ԋᴪ ῏ ȁ

Ὲ ̆ └ ≠ № ῒ №

̆ ῒ ᾟ№ Ԋ Ҭ қ Ȃ Ḡ Ὲ ҙ

Ⱶ ╠ Ҋ̆ ץ № ҹҺ ↕Ȃ 

2ȁ└ ≠№  

Ὲ ԍ ̆ № Ὲ ’ȁ ᴪ

ȁ ҉ ᾟ̆№ Ԋ Ҭ қ

̆ Ὲ ╠ ≠ ȁ ’ȁ ȁ

ȁ Ḥ ’̆ ȁ ȁ ȁ

⅞ҍ └ ׆̆ ≠ № ᵬ₮└ Ḡץ̆ ≠ №

Ȃ 

3ȁ≠ № ‗  

Ὲ Ԋᴪ Ὲ ≠ ’ȁ қ ⅞└ ≠

№ Ԋᴪ қᴪ ̆ Ԋ қᴪ
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≠ № ₮ΐӥ Ȃ Ԋᴪ ≠ № ̆

ῃᵣ Ԋ ‗ ғ̆ Ὲ ԋ№ӊѿ҉ץ Ԋ ‗

̕ ᴪ ≠ № ̆ ῃᵣ ‗ Ȃ

қᴪ ≠ № ̆ ₮ қᴪ қ ‗ ԋ№ӊѿץ

҉ Ȃ 

қᴪ ≠ № ΐᵣ ╠̆Ὲ ȁᴰ ȁ ᴆ

֜ Һꜚҍ қ ≢ Ҭ қ ֜ ᾟ̆№

Ҭ қ ̆ Ҭ қ῏ ȂῈ ≠ №

֜ қᴪ ̆ ҹ ᶫ Ḃ≠ ᴆȂῈ Ԋᴪȁ

Ԋȁ ῏ ᴆ қ ≠ № қᴪ ╠ Ὲ

ᴪῈᴧ қ ῒ қᴪ҉ ῒ̆Ҭ̆ Ԋ ᶏ҉

ῃᵣ Ԋ ԋ№ӊѿ҉ץ Ȃ 

Ὲ └ № ΐᵣ ̆ Ԋᴪ Ὲ №

ȁ ᴆ ᵞ ᶛȁ ᴆ ῒ‗ Ԋ ̆ Ԋ

Ȃ Ԋ ץ Ҭ қ ̆ ₮№ ̆

֜ Ԋᴪ Ȃ ᴪ № қ ⅞ ץ’

‗ Ḥ ’ Ȃ 

Ὲ Ҥ ῏ ȁ ȁ ᴆ Ὲ №

ץ қᴪ ‰ № ΐᵣ Ȃ 

4ȁ≠ №  

⌠ Ԉȁ Ҍ ⱬԊᴆ̆ Ὲ

Ὲ ֟ ̆ Ὲ ’ ̆

Ὲ ץ ≠ № ᵬ₮ Ȃ 

Ὲ ≠ № ̂ ῒ № ̃ᵬ₮ ̆

≠ № ȁ ̆ᾟ№ Ԋ ̆

Һꜚҍ қ ≢ Ҭ қ ֜ Ȃ ≠ № ῏

ȁ ̆ Ԋᴪ ₮ қᴪ қ ‗ ҈

№ӊԋ҉ץ Ȃ 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-317 

5ȁ≠ №  

Ὲ ȁ № ≠̆p ᴨᾢ

№ ≠ № Ȃΐ № ᴆ ̆ № ≠

№ Ȃ 

ΐ ≠ № ’Ҋ Ὲ̆ ѿ ≠ № Ȃ Ԋᴪ қ

ᴪ ‗ ̆Ὲ ץ Ҭ ≠ № Ȃ 

6ȁ № ΐᵣ ᴆ 

Ὲ № ΐ Ҋץ ᴆ̔ 

̂1̃ Ὲ ≠ғ № ≠ ̂ Ὲ Ԏ ȁ Ὲ

▼ᵩ ≠ ̃ҹ ṿ̕ 

̂2̃ Ὲ Ⱶ ₮ΐ ‰ Ḡ ̕ 

̂3̃Ὲ ԋҩ ῤ ⅞ ₮ ’ Ȃ 

ῒҬ̆ ⅞ ₮ Ὲ ԋҩ ῤ ȁ

֟ ӯ ₮ ⌠ Ὲ ѿ ֟  30%Ȃ 

7ȁ ≠ ᴆ 

Ὲ ’̆ Ԋᴪ ҹץ ≠ № ≠

ῃᵣ қ ᵣ≠ Ὲ̆ ץ ≠ ≠ № ȂῈ

№ ≠ ᴆҹ̔ 

̂1̃ Ὲ ’ ̕ 

̂2̃ Ὲ ΐ ȁ Ҍ ȁ ⅞

₮ ץ̆ № ≠ ≠ԍῈ қ ᵣ≠

̕ 

̂3̃ Ҍ Ὲ № Ȃ 

8ȁ҉ ҈ қ ⅞ 

Ὲ ҉ ҈ ̆ Ὲ ҙ ȁ ȁ ȁ

≠ ȁ ₮ ץ ҉ Ὲ̆ ҉ ҈ ׅ
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ԍ ғ ₮ ̆ ҉ ≠ № ̆ ץ

№ ≠ Ҍ ԍ ᶫ№ ≠ 20%Ȃ 

9ȁ қ№ ⅞└  

Ὲ ҈ ѿ қ№ ⅞̆ Ὲ ╠ Ҋ̆

Ԋȁ ᴪ Ҭ қ ̆ Ὲ Ԋᴪ ΐᵣ ̆

ᾟ№ Ὲ ≠ ȁ ’ȁ ̆ Ὲ

≠ № ᵬ₮ ғ ḱ ̆ қ№ ⅞Ȃ 

10ȁ №  

Ḡ ҙⱵ ╠ Ҋ Ὲ̆ ץ № ҹҺȁ

≠ № ȂῈ Ԋᴪ Ὲ ҙ ȁ ȁ

ȁ ≠ ץ ₮ ̆ №Ҋ↓ ₮

№ ̔ 

̂1̃ Ὲ ғ ₮ ̆ ≠ № ̆

№ ≠ № Ҭ ᶛ ᵞ ⌠ 80%̕ 

̂2̃ Ὲ ғ ₮ ̆ ≠ № ̆

№ ≠ № Ҭ ᶛ ᵞ ⌠ 40%̕ 

̂3̃Ὲ ԍ ғ ₮ ̆ ≠ № ̆

№ ≠ № Ҭ ᶛ ᵞ ⌠ 20%Ȃ 

̂4̃ Ὲ Ҍ №ᵖ ₮ ̆ ץ 3

Ȃ 

̂5̃ № ≠ № Ҭ ᶛҹ ≠ ץ ≠ҍ ≠

ӊ Ȃ 

11ȁ≠ № └ 

Ὲ Ҥ ῏ ȁ Ҭ ≠ №

№ ’̆ Ὲ қᴪ‗ ̆

№ ‰ ᶛ ̆ ῏ ‗ └ ̆ Ԋ

ԅ ᵬ ̆Ҭ қ ᾟ№ ᴪ̆
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Ҭ қ ⌠ᾟ№ Ȃ № ̆

ᴆ ȁ Ȃ 

ЃԑЄ ╦ ⌐ⅎ  

╠ ≠№ Һ ԍ ѿ ԅ ≠ №

̆ № ȁ № ᴆ ᶛȁ≠ № ‗ └ȁ

≠ № ԅ Ȃ 

Ҏɻ̓́ ῗԓ ⌡ ” ᴓɻ ┼ ᵒ

⌐ Ԛ ‟ 

ӥ ӊ Ὲ̆ Ҍ ≢ ‗ ᴍȁ └

ᵌ Ȃ 

Ὲ Ԏ 160,448.53҆ᾝȂ 

ɻ ⌐ɻ Ԛ ‟ Ḧ  

̆ ֲ ≠̆ Ԏ 160,448.53҆ᾝ̕

ֲ ֲȁ ֲѿ ꜚֲ ֲ └ ῒזᴑҙ̆ Ԋȁ ᴪ

ȁ ֲ Ạ₮ԅ῏ԍ⁞ Ạ ̆ ԋ ľ ᴆĿӊ

ľ҂ȁҍ Ḡ ῏ Ԋ ĿȂ 



̂ ֤̃ ᴍ Ὲ             Ὲ ⇔ ҉ ӥ 

1-1-320 

 Ὶל Ԑ  

҅ɻ  

Ѓ҅Є  

ῤ Ὲ̆ ȁ Ҍ 5,000.00҆ᾝ

҉ץ ֜ Ҍ 5,000.00҆ᾝ҉ץ

Ҋ̔ 

 
̂ ̃ 

 
 

̂ ̃ 

 
 

̂҆ᾝ̆

Ҍ ̃ ’ 

1 
֟

 
J GPU  202412   Ҭ 

2  Ὲ B - 20234   Ҭ 

3  R AI  20256  39,730.62  

4  C AI  202311  16,460.18  

5 ֟  Ὲ B AI  20248  13,849.56  

6 ֟  J 
Ғҙ ⱴ

 
202411  7,411.23  

7 ӯ  Ὲ B3 AI  20249  6,298.09  

ЃԑЄ  

ῤ Ὲ̆ ȁ Ҍ 5,000.00҆ᾝ

҉ץ ֜ Ҍ 5,000.00҆ᾝ҉ץ

Ҋ̔  

 
̂ ̃

 
ᶫ  

̂

̃  
 

̂҆

ᾝ̆Ҍ

̃ 
’ 

1 Ⱶ  ᶫ F1 Ⱶ 202112   Ҭ 

2 ֟  ᶫ S2 
Ⱶ 

202312   Ҭ 

3  ᶫ Y 
Ⱶ 

20242   Ҭ 

4 ⱴ  Ὲ B1 
Ⱶ ȁ֜

֟  
20249   Ҭ 

5 

MASTER 

ENGAGEMENT 

AGREEMENT

̂ ̃ 

ᶫ L ף  2020 11    

6 
Technology 

License 
ᶫ J IP  20218   Ҭ 
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̂ ̃

 
ᶫ  

̂

̃  
 

̂҆

ᾝ̆Ҍ

̃ 
’ 

Agreement̂

̃ 

7  ᶫ R1 ᴏ ΐ 20223  6,698.68  

ЃҎЄ Ṩ  

ῤ̆Ὲ  10,000 ҆ᾝ Ṣ ΐᵣ ’ Ҋ̔ 

  
Ṣ

ֲ 
 

̂҆ᾝ̃ 

ȁ Ḡ

’ ’ 

1 ֤ ᴍ Ὲ  
 

2023/9/6 

-2026/9/6 
10,000 

Ḡֲ̔҉

 
 

2 
҉ қ ᴍ

Ὲ Ҭ῏   

2024/6/26 

-2029/6/25 
10,000  Ҭ 

3 
҉ қ ᴍ

Ὲ ֤№   

2024/12/4 

-2025/12/4 
10,000  Ҭ 

4 
Ҭ ᴍ Ὲ

֤   

2023/9/1 

-2025/8/31 
16,000*  Ҭ 

5 

̂8 ̆

Ҭ ᴍ Ὲ

֤ ̃ 
 

2024/9/3 

-2027/9/2 
90,000 

Ḡֲ̔҉

 
Ҭ 

1̔ȁ20247 ̆ ҍҬ ᴍ Ὲ ֤ ȇ

֟ ᾟ Ȉ̆ ҹHTU110930000FBWB2023N0005̂ ҉ 3̃

Ṣ ̆Ṣ ҹ5,000҆ᾝ̕2ȁ Ȃ 

Ѓ ЄῚל ꜙ  

 

ԑɻ Ḧ ‟ 

ӥ ӊ ̆Ὲ ḠȂ 

Ҏɻ ɻᴈ ‟ 

ӥ ӊ Ὲ̆ Ҍ Ὲ Ⱶ ’ȁ ȁ ȁ

ҙⱵ ꜚȁ ╠ ֟ ᴂ Ԋ Ȃ 

ӥ ӊ ̆Ὲ қȁ └ֲ Ὲ Ԋȁ

ֲ Ҍ ԅ Ὲ ֟ ⅝Ԋ ȁ

ᴂ Ԋ Ȃ 
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҅   

҅ɻ ָῊᵩ Ԑ  

Ὲ ῃᵣ Ԋ ӥ ῤ ȁ‰ ȁ ̆Ҍ Ẋ

ȁ ̆ Ḥ ↕ ̆ ᴋȂ 

 

ῃᵣ Ԋ̔ 
  

__________________ __________________ __________________ 

Ҭ +    

__________________ __________________ __________________ 

     

__________________   

   

   

   

 

 

̂ ֤̃ ᴍ Ὲ  
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ָῊᵩ ᴰ  

Ὲ ῃᵣ ᴪ ӥ ῤ ȁ‰ ȁ ̆

Ҍ Ẋ ȁ ̆ Ḥ ↕ ̆

ᴋȂ 

 

ῃᵣ ᴪ ̔ 
  

__________________ __________________ __________________ 

     

   

   

   

   

̂ ֤̃ ᴍ Ὲ  
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ԑɻ ָῊᵩ ָ  

Ὲ ῃᵣ ֲ ӥ ῤ ȁ‰ ȁ ̆Ҍ

Ẋ ȁ ̆ Ḥ ↕ ̆

ᴋȂ 

 

ῃᵣ ֲ ̔ 

__________________ __________________ __________________ 

Ҭ +   қ 

__________________ __________________ __________________ 

 Ḡ ҉  

__________________  
 

´   

 

 

̂ ֤̃ ᴍ Ὲ  
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Ҏɻ ῎ ┼ָ  

ֲ ӥ ῤ ȁ‰ ȁ ̆Ҍ Ẋ ȁ

̆ Ḥ ↕ ̆ ᴋȂ 

 

└ֲ̔ 

 

Ҭ 
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ɻḦ ָЃӀ Є  

Ὲ ӥ ̆ ӥ ῤ ȁ‰ ȁ ̆

Ҍ Ẋ ȁ ̆ ᴋȂ 

 

 

Ḡ ף ֲ̔      

 

       

 

Ⱳֲ̔      

 

       

 

 

ף ֲ̔      

 

  ᵡ      

 

ҬḤ ├ ᴍ Ὲ  
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Ḧ ָЃӀ Є  

 

ֲ ̂ ֤̃ ᴍ Ὲ ӥ ῃ

ῤ ̆ ӥ ῤ ȁ‰ ȁ ̆Ҍ Ẋ ȁ

̆ ᴋȂ 

 

 

 

̔ 

 

ᾣ 

 

ҬḤ ├ ᴍ Ὲ  
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Ḧ ָЃӀ Є Ԑ  

 

ֲ ̂ ֤̃ ᴍ Ὲ ӥ ῃ

ῤ ̆ ӥ ῤ ȁ‰ ȁ ̆Ҍ Ẋ ȁ

̆ ᴋȂ 

 

 

 

Ԋ ̔ 

 

ᵡ  

 

ҬḤ ├ ᴍ Ὲ  
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֒ɻ ָ  

Ⱳ ӥ̆ ӥҍ ₮ΐ

ӥ ӊ Ȃ Ⱳ ֲ ӥҬ ӥ ῤ

̆ ӥҌ ҉ ῤ ₮ Ẋ ȁ

̆ ᴋȂ 

Ⱳ ̔      

 

       

 

 

ԊⱵ ֲ̔    

    

 

 

֤ Ὲ ԊⱵ  
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῏ɻᴰ Ԑꜙ  

 

ᴰ Ԑꜙ  
 

Ύᴪ ̂ ֤̃ ᴍ Ὲ

Ὲ ⇔ ҉ ӥ̂ľ ӥĿ̃̆ ӥ

Ҭ Ⱶ ȁῤ └ ῤ ̆

ҍ ₮ΐ ̂ ̔ ̂2025̃ 70062132_A03 ȁ

ῤ └ ̂ ̔ ̂2025̃ Ғ 70062132_A06 ̃

Ғ ̂Ғ ̔ ̂2025̃ Ғ

70062132_A09 ̃ ῤ ӊ Ȃ 

Ύᴪ ̂ ֤̃ ᴍ Ὲ

ӥҬ ҉ Ғ ῤ ̆ ӥҌ ҉

Ғ ₮ Ẋ ȁ ̆ ҉ Ғ

ᴋȂ 

ֽᶫ ̂ ֤̃ ᴍ Ὲ Ὲ

A ᶏ ̆Ҍ ԍῒז Ȃ 

     

 

ᴪ ԊⱵ ̂ ᴩ  ̃      Ύᴪ          

 

 

Ύᴪ         

 

 

ᴩֲ            

 2025      
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҈ɻ ֥ ᵆ  

֟ ᵀ ӥ̆ ӥҍ ₮ΐ

֟ ᵀ ӊ Ȃ ֟ ᵀ ֲ ӥҬ

֟ ᵀ ῤ ̆ ӥҌ ҉ ῤ ₮ Ẋ

ȁ ̆ ᴋȂ 

 

Ύ ֟ ᵀ ̔  ̂ ̃  ̂ ̃  

      

 

֟ ᵀ ֲ̔    
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