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RS | 1,310.75| 28.48% | 3,881.28 | 27.32% | 8,300.18 | 32.58% | 11,536.20 | 32.15% | 13,096.37 | 27.95%
‘ £WmRK
T M| gxibm 337. 82 7. 34% 844.56 | 5.94% | 1,351.29 5.30% | 1,858.03 5. 18% 2,364.76 | 5.05%
% 5 & Wi
A& 3] TN 970.80 | 21.09% | 2,227.79 | 15.68% | 3,527.80 | 13.85% | 4,905.61 | 13.67% 6,371.88 | 13.60%
34 830.19 | 18.04% | 1,755.66 | 12.36% | 2,243.14 8.80% | 2,749.82 7. 66% 3,000.73 | 6. 40%
I A
éa Flainee 162.53 3.53% 495. 71 3. 49% 842.13 3.31% | 1,198.95 3. 34% 3,738.49 | 7.98%
P 4,602.66 | 100.00% | 14,207.35 | 100.00% | 25,479.28 | 100.00% | 35,886.34 | 100.00% | 46,854.13 | 100. 00%

E: AR ZEURBRIRES XRBLSY, ARFAHETERREBRAFTHRFARAL - RALE, KHRMHEL R R LEAATR AKX
MEASRK .
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B 2024 FER, PRI ARIET S RA GBS0 175,281.79 Jit, FEHHR
(KA FIE T4 [FIE 5 SRAE FE R B AN, LA TR T 25 5 [F) 12 AP A IR
HETFE RN 55 R IZEEAC, B8 E R WO o5 R IR Wit m . 2025 41
£ 2027 L, FRH A FAE TS R BN S8 A B O 89.95%  71.69% M

53.09%, &G 50%. &IN5 HITEF-A R R A IR T AR 4 a0 F -

1. TF2 0 E L & W\ T4k 38

(1) FEWATN &M

E 2024 FR, FREIA T TR TS A S BIAETITEN 99,664.27 Ji TG,
EFAT RIEH AT . TINEIAN, FRA0A AR IEAEFAT B & 5 £ 58 A2 b 11
B, I IR 58 T3k B A A RSN 3R T T

(2) FEA FRBNTN KA

A RN RARE & B A R A, INBR S AL R kA7 T, 5l
BT AR WA FENY 533 25T BT e N B

AL JiTG
oiH 2025 FEfF 2026 F£F 2027 FEF 2028 FE 2029 FEJF
A A
. 990.57 5,002.36 9,214.74 13,637.74 18,281.89
SN

D RSN LTRSS FRSRE R RS E

WE W TN, CRER N SRR A A (AEBD B

BfT: FITG

W5 3 2023 2024 2025 2026 2027 2028 2029

EE EE EE EE EE EE EE

TP | 23,271.33 | 15,544.17 | 19,811.32 | 20,801.89 | 21,841.98 | 22,934.08 | 24,080.78

f{(gﬁ 14.11% | -33.20% | 27.45% 5.00% 5.00% 5.00% 5.00%
K- %

2023 4} 2024 4, BRI TARRMEENE S H AT KR N-14.11%-
-33.20%, FEELJFRA M T T AUTE ST I8 A = R R R R 2017-2023 4,
AR W Y 55 3 2 1T B (R E — MR 7 A v BRI A U A OB B, 2023 4R %
2024 FCAL T FIREBCRURI A R B, BT AR BB S5 R 2T e AL
T rREES.
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TRSYIRR ) 22 7 TR PN 558 25 1T 50 2 B2 25 Al B ok PR EATT B 0L
Py S STRr VT B L, I R8T Tk v LT S A DY T e R S S R B
P T BRRTE T 5, AR A SRS B Wl MR T 3 &7 2B AR L F
AR BRAARBT ., AELFHHF B EZGHATHN.

12025 F & #F £ iT E A NIRIE S

BT 2025 4T M TIRTHEZER =JARBEARNGRE N, FReHN
S & BB AL 5 By, AARRIE SBATRIT £ H R RIZM R B, AR
BRTBGE R F AR TR B S TIIHE S, AR00A F TR B S5 250T
R B O PP v AR ER AT B0, S B R B 7 T IR Al X R v g
BARNBZTRA T EOPRESRTRN, FEEED, OGNS ARZHITAR
B FITEREHEHLHT7.08 L, EFAERIFHIEBMR., TEERF
AR FITERAREFTN A 3.96 1L 3. 121070 Bush, &) M T IRT #
R H = A AR HA A (2017-2023 4F) , ARE9 N &) 0,358 3l AR WK
BIAABANGITAEZ L FERFAFZITERSHRETRN 2.45 L/,
JTM IR A A RARI T E R4 1,720.8 1L (BEMFE
), REHMX 2,196.00 /LT % 21. 63%, L24% BHul @, 7B ZAR
B IR IR T S HAR VAR T M IR B S ATIR AT — R BRI R T 4 20%
FEF, 9N 844 2017-2023 G316 TAZ Y 32 b 5 1) SRR 1T B, 1%
B2 80% I H TN 2025 4F TR I BNV S5 50T AN S B 80N 1.98 127t, kit
TR £ BRVA ) M T IR S8 3B R EHAEA SRR R -F A EITER
A BTN, S5 R T Sl SR AR B ARG A S HEITE R,

22026 <+ £ 2029 F#7 £ 1T £ A RIRE AT
A, ZERZFHALZRMAEF, A IALRT LA E R IFHINIRIRE

FROG N B) T B TAEE MAT R R R SR B ENEFEFAE T~ ZFA
BOTHEmARX. BRNEFHEFEEKRFHTEHAZITLERZT =R TR
REK, 2024 FEAELAREARK R K CAIRLE 51.44 TILA, 2014 5§14
AT FRFELELHEKEN 4.85% BRI ZHAWRREN, A&EIALEAT
YR TEXRNTHERK. Mt “+R2A” BE, KB EREFERIRE
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RGP X RERERZEFTCEFANFRBEEGARBREIELE(AZEE
EZFTRABEFHARKERRS LY HMA, A KN 2035 545 GDP ¥
L&) 250 TALAKHH KM EH, “TEHE” BRI KE GDP F343R £ 5.01%; st
5, FEARKFRAW (FRLFRREN “TEEZ” ARNTEARY, “T&
27 AR, BREFLZEMERIBE L TNFHERRE. A, BRF%
ERFABNBEZTR ZBTHEFLEEN, R AM THEH IS GTLAEELR
Ko

B. FEE MFRTHEXBEWHRT AP A T %, Fren s
MBI RAGHAARNFAEEFHRERALM, ¥ K MNERPE B L FT 5
GHE, FAHERESBREAFRER LIS, RAANRHETEFLE

REPAIRG A S 0 TALEF L FHUN T 2K THEGEAR, HRATF
BB MEBA, REGN 8] TA K b F Ak A il AAARY & by
A H 71.06%, 70.90% & 68.22%, 124K ERANFAZKFERLGERT, RTH
HRGBMEA X ENARANE TG ER L MEE, AT KA TEN
VWA H KT o A AN, ARG B AL T M T 3R T Sl 8 F o B iR
ARG AT T AR, BT AR FE R RARNA R E, 2L THSKE,
MR R XA G T FIA,

AT MR Sl R = AR B ARG N 8] FARE R 29. 23%,
BN TIRT S 3B F R RN Z T RARA T TEGHELT, e
S| TAZ L Z A 509 PAREMA R AR ZE, EARIREG DS H@ it iz
e EE, EARAMBAAAD, LARSRSHREANAE, AE—FR
AP EELSFHRARALH, ¥ XS MNARETHREEL ST LA E, ARHA
JTM Mo K $uil B TAE B P A Sy A BT RS

ok, R 2020 FERRBRAFESR (X THBR KB KRR E TR
P E) , AHMERABFHLES MERERR (4K 107 A2, E&F 953
L) « YPEHRBRFFLEZERR (£K63 AT, E&F2221L) « EAE
ERWIF (K65 ANE, EHF2241Ln) . FFELREBF (A KIWONE,
BT 145 ML) FABAREIANSRER, TERAFPHLEEADERT
A 41,942 L. AN SRICELAPITHG Y Z2kE (L) KR,
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MAEAZRBRTATFADLERLSEZR, ARNPATZIFORR LR
gk e, HERBEELHFHEITE,

ARFAREG N 3] B AT T2 A IR AG ) M IR T Sl 8 5 w9 AR A B
ERRKRERXBIFRBREARAD, ARBAARTT ARG SRR
B 5iTH 44 9. 32107, FR A 2026-2029 F#:-FA4 38 5% M 69 I 32 I 447
ZiT# 463145 8.98 e, T BARAAE QE S RTAL 104%, AR H 4
TF:

¥4 L
F 5B LA Mt & | FtER s | FOTH | BAWIT | BT | BAFHE
5 #4R #F ) | EEER | Eou wE | ITHELH
T M TR S
1 |EXBHH | 1,720.80 60. 00% 1. 45% 14. 97 29.23% 4,38
HEMR AR
ERARKREBRX
2 | BFRs 3R | 1,942.00 60. 00% 1. 45% 16. 90 29.23% 4,94
XA B
&t - - - - - 9.32

E: BAGITESFR-FHERFFAARELF SRRt LR

b, B (M THEEBRXRMR (2018-2035 %) ) (AF4H) , 2
2035 5, JM IR TS SGEE ML K 53 K&K, 2,029 X2 ; &KE 2024 £ XK,
JMTRFTHEEBZELEERN 7271 A2, 21194 (&) Wil d
L. MNBEZAEF L EREISL KA, 2024 5K M A3 4l L@ L ERE
TEEAAMN 2035 FHAINN=452—4%, BE%EHA 1,301.90 M 2iEE 24,
34 F AT, GRATENIE BRI EENRFEER RN THEN,
Ak, HiAE M 2035 FmAAAX] 2,029 N2 IR, BLEFES MPRT
B S GE R EAR L A KE K 9.78%, ) N W T il B LR
BB RS K.

C. BEARHAT, il il TAEFMIT R HIBE T HARETEHL, fRed
B) RWihedR b 45036, VT 4edB5h T A — e Sl 3G ALR R T H AR

BERBARFET, Bl 3B IAEFGPITLGRBEFRRYHL REAHA
S AR ER A EALTFRIAEREL SRS IR, BHEXEIARALER
L4 EARBFRK, L ERFERR B HHHSMRE, HE—EME
FEAREY N S B W B AR B TR L R T A & K8 &30 LA 600 £ 45 4T AT,
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A EZBEE T HRRARENA LS. F—F @, A DE B IAEAL
b F-A BRI K, BRGNS AN KRFIAETL L, LFRRBAF
BB, BLELBETEANRES XM, BT FILRFGE UL ERL
ARy, Bl 38 TAZE AT L B R P RBTE5 AL, BT R SR A AT Ik
REAY. wob, RN FRHETBELXTERR, FETEMEANSRE
RIBRFEHTHARELEBFRE, L2 TRME BN B 1505 EE. AR E
Kl & Lhikiil, RN, £ REXEAEHS. &%4E T4, &%
BREERE, VLE3BART. 100 FHEBEBRRETEERS. B,
il B TAEFHIT LR RBEFTHERBT B XEYT, ARG ]FRT
2 0B KB g,

A SFRE, QNG CARAE B TAETHIT LRI RALYT F
Wi, kEFCR MBREFEY., FE. TERAATELASAART, BEES.
AR, £d, ik, Bk, BHFRR, FAFI, &R, FTERNFRELY
nEl, 2024 $ 2B R IREFGTTHILR) ETCHEREBANM “T
BNRIARE LAY A S HLEFN LB E 112, THEAE 2 66% REHA,
RGNS EZ R THIATHAOBFEAFERLLABE T Z “—, &4 Mgk
REBEAR, SN ERNELF LS S0, S TRFANSRERLREANR L R
V42T TARBATRSN, SAHHAT MNBE AINGIE A RFINT 36 R
BB, T EIAERZL S BHRFERKE QLG50 0 FEZLHFK
RERAEY, REEREPALSFOASIBELER” Z“ () THTRER
BRI E R T SE BTN EAERFRBORTEES K, BE&BEXNGT
BEE” Z €2, BT RHENMRELRARNB LR F £ 258 2 ARAT LG
B XA E. REPAR, RN S ZRIRTHEARR E—RMHil Ll
HEBRARNFABRTH T

il SR RARNF AR (L) EEEE B S T RE
ERIRT
t—% Z= i3 —% ZS
vk 152. 41 325.33 6 4 6 4
REF 106.79 117. 68 7% 9 4
TET 80. 05 145.98 8 6 %
& 339.26 589. 00 R 74
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E: READNAHAR, FROQXALRIARTHFTETH —ROIEEREAINH AL
RERRKEEMNE, ABERTR, SOLLAFH

OGNS B EARFPHIAREE ZHRATHEINAE . TERE—2.
A3 0 B8 SR IRAR]FH BT H A RS A A 339. 26 1L LA 589.00 iz,
A ZRARFARTRASTRE E—REK 73.61%, APEBAXNAH 7
SitH, HAMEKEN 8 20%.

A2 7 M IR Sl 3R R R A AR BT AR A AT HEHHERLT, &I,
AR TEHFRNGN S ZER G ARG P I % A5 Pl 2 RAR
BAREALAALY, AEFN. &S & FFRTH—RPE FAR] K AR
MPRE, FHARG N AT A FRFE L FHR. TRIE, 7698
HAEIRLHFTHGEMAT KPR, REFESBGRZBEARN AL T RIFEHT
AL BT R, BARIES W T AL R, LR T 62 BRHF ALK
FHAL X Ak AR, AR BTN IR T S 3 S 9 R AL R &
THEART RO Ph. Bit, MAWT s, 2ERNOTHHL, FEHAL
PATLEARRE AR EXBEAREF, £ TAEF0T LRI T R
BRAMITLERT, RRSREAM ARG S LRI M ASPRR L5
e, ARG NIANFEHBXBBRLFEREREM,

D. #W N ARETHIE ., P AR BEAX AR RELSHR, R
WIT 4677 BOR R FAABMN TAL L E L 5

FREG N S ARET HILE . Sl SGER AR R AL E R G, 2SN
IR Ml 3B R =BRGP BN A, RRTT BT B8R FAAER T
BRIV S, HEXERRBELE, Bl B, 5, e, EESZAE
b, F2HELHRALE; HEXERROERT AN, SRR, RBHALF
EREHGAIIOR; ARTHE, AR, FAXRENRELS, BAIRAEZT,
HEXBIAFAARK, BHK, $ASHFS2¥4, WAFEIAZTEK.
Bit, 2855 “S L LER+ERFR+AAWNE” BB I RAEEZL
FFRBABAT MEIZFR, FREGA 8T AR A K 5 6 N T BOE R F 405
MIALERLS, BEALEFRT.

WA, FRe9 N 8] TAZR N Sl N R B T BUEIRATUREY & 1b A2 it 20%,
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2025 5 1-9 A, FREARBT T HERABN LELRZHLTERLSHER
% 8,582.66 T, & LHITAZLA L SHEITELBAGILGN 75.70%. Eit,
BN E AT BRERE MY LFMABRN S L F5Me, LHE—RELEEAK
TRAN M Kbl B — R BT EAY T HFAF RSB A,

AT EASH, MM 2026 5 F 2029 SRty NS TAALE L 54 EiTH
HROFN L E2RTEPTEE: 1) TERERFIHRAREXE EANEFETE
mAa £, 2026 4% £ 2029 FRAF “+EE” AXEH, BRELF 2 FHMN
BRAFAFRE AR “+2E” HEK&E GDP 534324 5.01%, (FEZ
FREW “TRR” AXNMEAR) ML “+ 25”7 Hia&E GDP 4R £ 4. 75%
SR, 2) BE (M THEELRAAR (2018-2035 F) ) (AFHR) ,
2] 2035 5, )M IR Mol B B AKX 2,029 A2 KR E 2024 £ K, JM
TRTIE LGB EEEAN 72712 E, wF A 2035 FRRLEBIR, BE
SRS MTRTELBREREAZL S KRR 9. 78%; 3) Wty d BATE &
AR S M TR E A F WA IR A B, R KE RRIFASE
BARIA B, £FRIAR T HARE N 8RB ARG EF L Fhe, BRHT
ARG NG BRI BN £iTE 4 9.32 1L, TEEHNA 2026-2029 54
5%-F A2 3% 1R TN &) TAZ W 22 b 587 BT £ AT 250G 104%; 4) R8G5 EAR
HRBEFHIARE 2T HEI, RE. TR AL EZEAXF
HBRFTFS T HBE LK 73.61%, FHASEKERX 8.20%, KAHMReyN 3
AR FRFLELFIE. A, Z&ALERE, 2026 F £ 2029 F4R6 /2 3]
HEITESH B S%-FAE R ERAN, &SN, ERM,

gi b, a T EPNEIETA BRI G, BT HUE S8 KO B A Uk
BRMImm AR, KA RIS M RT il B &P 2035 4 F KA AKX
FR9. T8REREAR SR KE, ) M IRT Pl LB EFEEROR
TRIEH K. I, MERGAS)EREN) MK, BERKREX T HILLE
B E3b, M IR A 55 KA T BOE R F L FAUR, T ARG )
TRFLEWHEITERR B, FRE9A A B & 5 R U6 &5 A 8 T2 b
SR REAT AT [ N SR B AT A A B A R AR 2 8] b H KA, H
A,
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2) FEE RBNFART K& E

WA RN A3 32 AR AR 1) 2 =) B S P2 30k 55 5 IR A WA B A
JEIA B A BUEAT TN, TRE M R MY 55 5 [R] 4 — AL A Tt L5 B B, B
BT RN AR P LU 5 WA, BRI 25 & [A) i AR N A R IR . TN AR
kTR MY S5 B 25 & RN AL R I T

WHRE | BABNER | F1EF B2HE | HEIF FAFE | HSE

TR 5-6 5.00% 20.00% 20.00% 20.00% 20.00%

2. BPIRE EBARE @I FWNTRKYE

(1D FERATN K&

A 2024 R, BRI 2 AP PURSSS BORE LS A S BUET T RN
47,075.15 7376, AEFITHRIEFEIIT. BINHA, SR0AmREETIT RS F
29 MSERRt TG0, 2 BEFRT 56 TRE EEX A7 B RSN BEAT 50

(2) HFEa FBATN &%

WA N SRS SRR S F e SN BEAT T, T
PR 55 5 ER G WSS B 21T IS T

BfT: FITG
W H 2025 £ F 2026 F£F 2027 EF 2028 £ F 2029 FEFF
A TR TN 3,449.57 8,709.29 15,422.41 21,049.65 24,833.75

D RSN LTRSS FRSRE R RS E

AL TR, WHIRS S EAR GRS HEREEREH (NEFD) 15
B

AL HoT
] 2023 2024 2025 2026 2027 2028 2029
FE FE FE FE FE FE FE
W 55
HHEARE | 21,609.16 | 24,197.33 | 25,860.76 | 27,265.12 | 29,897.92 | 31,108.59 | 32,048.18
)
S A ST B
f§§$ 231.21% 11.98% 6.87% 5.43% 9.66% 4.05% 3.02%

WSS SERE RIS IR L, BRIl R 2 2K s win e, i
MBS RS (SO BADT:
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B J3T

N2t 2025 5EFF | 2026 FEFE | 2027 FEE | 2028 FF | 2029 F£EF
1. Rl 5% 11,845.26 | 12,705.49 | 14,983.59 | 15,842.51 | 16,451.87
Pzl R -1.76% 7.26% 17.93% 5.73% 3.85%
2. AR B M s 3,378.23 3,378.23 3,378.23 3,378.23 3,378.23
WREAT IR R 140.71%
3. HHRSE 8,033.50 | 8,435.17 | 8,688.23 8,948.88 | 9,217.34
WREAIT IR R -16.34% 5.00% 3.00% 3.00% 3.00%
4, g e il 2,603.77 2,746.23 2,847.88 2,938.98 3,000.73
Pzl R 129.69% 5.47% 3.70% 3.20% 2.10%
FEITRET 25,860.76 | 27,265.12 | 29,897.92 | 31,108.59 | 32,048.18
BT R KR 6.87% 5.43% 9.66% 4.05% 3.02%

2023 4 J 2024 5, FRII S TR ST 5 BORE LSS RO g R gy

AN 231.21% 2 11.98%, FHM 135 19 1T B SUA IS A A T G K 3, ¢
NUET . 2023 FLE, BHURSS SHEAR G55 BT TT B0 A i 1 S DR
& YRR A R = AL S A R, A RSO S, B “ b Rk
CHl 3Fn O b =% B S A8 St TAR I B S A IR &S T H & R 7 “T
PNTTHE T PUE A 8 FAALIER TR (V& O~ PN AL S [R5 St TR i
EMRSSEE” “T NI IESSE 8 SARALER XL T IM~4a5E) K&
[l 5 S TR SR RS T H A F) 7, R = A I R A RS & B A A 00
AN 1.30 127t

4

T, W HUIRSS S AR E W55 54150 Mb 25 BT 20T B TR 5 R

AL ML 5%

HARMY 5% - BEALFE M PR B AR 55 MO RS S PRI 3 S0k 45 N 7%, 23
At AR X N AR A 45 7 22 4 . MBS S 24 . BRI H T R HR & i
A, WEERS, LT B EERE TR AR E N HE AL B4 s S
BB AR, 3R Bl RGE A EAR] & B B i ).

ITAEK, BEE R IE LSRG K A i AL RSt , TR E I i <s i@k
HPIPRIE R R . AR3E P EIR T Bl 3GR AR IE, 2014-2024 5 ¥ B 3% N 3R T #
BRBEHZBTREF LMK EX 14.38%, [HEiEE BEAERSMKMiE SN

74



[ 3N, SEASEEgE TR R Ha K. SO MRS BT, 2017-2022 4 4 B 4
BREBERYTIHELH K ER 15.96%; Tt 2022-2027 i 69 £ 4 K
EAPA 25.48%, AHE BB ER L, il BRY K B QAEATH AT
REAREE, £3F4EMTE, LEJNAPEFR. R X EHAZEGRYP,
REREHEERPRAETE. Bk, B B RO EFER T RARGN S F
Kk T RERGYEA R AR S 2

FRE9 A 8] B R AR, B SF R B SRR  MN T HE SGE O T RS R S 6
BRY T, AL FBEE RBHEEEKUABHR S FRBE KM AT ST, #
BN, PRARR T ZERAMAELR, P r 55t w4, i
RIS IN R, FIRDINGEL 554N . RIEE T MT R R R BRRS 28,
RO 8] S AR SR T B R B ERSE, Blde ) AR, REAFKR,
HENZBBEESL., KT THEE I FTREFER. REHA, IR0 30K
SN A 7t H 19,356.99 A, & B LMANE T B H 18, 13%. 2023 F 5 |
2024 5B B 2025 F1-9 A, RBRLFHETELHFLHHNA 7,299.18 7 4.
12,057.83 77 TR 11,433.48 7 T, 2024 5 Z A% F 2023 £ K, sfLi#E
ITEHEKEN 65.19%, 2025 F1-9 AMEIT LT K@H, ¥HhEE, AL
$H}BEITHR I RRERALY,

TR 2025-2029 AFHLRME 55 (TR TT 5 0,8 3R F MR 5 AR KA B3k
B3, BARRA, dopR Ak 587 £ 4T 2 505 N-1.76%. 7.26%- 17.93% 5.73%.
3.85%, b 2025 EFTAEIT AL AEL 2024 FEGH T RE, FERFRIA T IELER
AT AT P A B [ I HL A W) R DR A 28 5 [ 43 JFE 2023 4F 2024 4 58 A4k
%, BHEEH (AERD 4518 3,529.92 Jit. 1,522.99 Jist, #H&EH T
2026 F f 2027 FEEIH], PR TE TR TIAR B 2 5] 2025 4 OREAT b 55 7 51T 5
RN 0o BRHLRICEN S-S, AR | 2025 4R AR 5 IR R 5555 Atk
bR 25 325 ) S AT TN A PR 4K, 52 b DR AR Ml 25 3 A T B 8 TN ) 5
], (4 2w T 04 FRo b 55 S A i A5 TT BT 2025 ARIE A T R . 2027 AR
V55 GBS PR 32 R 2023 AEEEAEIE IEAE AT R HTIR T M 2k AR A1 b DR a8 A M 55
&1RTF 2026 SEFI], FRiA T TE 2027 4EA RIS REVEROR, H 2027 4E
W25 A A R
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FRmT, RN AR LGSR 2025 F £ 2029 FHFHELHEKE
8.56%, M&T (/MW iiE AL RMAR] (2018-2035 %) ) (AF4%) 2| 2035
S, FTHTRTHEGEEAEAL 2,029 YEZREATANNGFHLHEK
£9.78%; 7F REFIKTRERNARG N SR L FHZITLEERE,; b, 4
MR RE R, Ht B 2027 F, A E il BB B LS T HAREY K E 5,963
fe7t, 2022-2027 SHAiR 6 26 KFH 25 25.48%, T3 & T HAIHA 2025
E 2029 SRt ) bRk 437 20T F 09 LA K AR 8.56%, T AR L 537
BTREMAER AL ERN, SEM,

B. FENELiR & &l LR iE

49 AR E 0 R MR 1 b 537 £ 0T 09 FRIR — AR Pl SRR R ALK A
AT IANE, ARFEZLFTHERIZRRTHERABRY ., AERHEY
BEREEBRM,

REA, RO A EHREEEFNRBEL FURANTEZRR T M E
B, R, 2RE N ART B4 e Eak b, ARe) N 8) L5 R BEIEE R
. RE, b, AF, BINFRT LS, PR ETRTHEE1 FX
—HITAE (BB "R FOBR) £RREXEREBREZ 1210470 B, X&
POMEZHETR (FR) R AFREIELRELEUNAZRSF A, HRHA%
10 5 & —# TA2 & 495 & Y5 72 D-010-2-SJ01 AR3R B . K I 3k 7 $i8 8 13
SARIAPPPRAAS/ELALLUERD., B LUTRTHEE=ZFTEKIEEHiM
BHIZLREENBREERFABDEF. WEHA, FREGA 8] S MR Az %
BICNHAE S A 851.02 T Ly 1,218.61 HF LR 693.06 7 ., EHK#MH,

ZEAF B % Y ) A R b 5588 AN I H A TRTRUBER K, A 19 24 ) g S A 1
BT A SR . R AR, ARG 8] R T FAA T Ade il 38
ARG R R BER, REFN., @8, &RFRTH— R LEANEE
BRPRE, ARLFITF) Ho /M T IRT $8 8 F v R Z AR ZFFHA
WA TRGHERLT, FRIIFNGNS) L EIT L T HE B E %M
AEREFPRPFRYGEZERELFNE, ARIRE N 8] EF kb 56 R
16, ERF EEZAR IR S 69 R, 2025 FEFIIT AHUBCR M I
B3 A A = B RIIA] (2017-2023 4E) BRI @) BT B9 2517 ST T
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D, FEVETE TN A R P 2 A B 5 2% ) M W3 b 45 BT 25 A [R) & s TR 0
C. BHIRS

KRR OSSR SRR IS RIS, FARG kAR
By, LESEXEFHAEEBRER, BEUAREHKBEEANNE, LRTHE
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	1、劳务派遣用工整改对于标的公司人力成本的影响
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	（三）结合上述情况进一步说明劳务派遣整改是否影响标的资产用工成本、经营业绩及本次评估是否已经充分考虑
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	（二）我国城市轨道交通从大规模建设阶段转到高质量运营阶段，在投资规模保持在较高的水平下，存量线路的运
	1、随着我国轨道交通里程的不断增加，存量轨道交通在运维期间的技术咨询服务需求日益增长
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	3、报告期内，标的公司不断加强广州地区以外的境内外市场拓展
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	1、标的公司工程监理业务未来发展趋势
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	3、标的公司项目管理业务未来发展趋势
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	（五）标的公司与主要客户长期稳定合作，为收入预测的持续性与可实现性提供坚实支撑
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