E =R R E R A 7
x<F

T T AR A
20254 B FIRHE A RRAT AR
z
RS
REN (EAHEED

(= 3= i3 18 Uk 75 Az 1 B PR 2 5]

GUOTAI HAITONG SECURITIES CO., LTD.

(FE (k¥ BHASALRXFEEE 618 5)
—O-HR%E+=H



TRATH TR A AT PR 2 7 Eri RS

EREEIEHRRDERAF
RFTFHILEEFIERDH R A F
2025 FEFFRFEN R RIT A BRIKE

Z EiifRES
HYINESR3E 5 Fr -

[ RIS A A PR A7 CBUTRfafR “EZifsdE” o “fReE N7 B “fref
U ) B2 T T F TR A IR~ ] (BURRIRR “ITFi 57 . “aw]”
BCORATNT D RS, SRR T AR AR E N RRAT A BRI REN o
1] 2 i 308 S H AR AR AR rp R NI 23 719200 CBUR R AR (735D 7D

(P NRIEMEIEZFE)  (BURRRR “ GEZFE) 7 )« (BT ARRER AT
EMVEBEINE)  (BURRIAR “ QEMEBEINEGD 7D« GEFRKAT B RIS
EHINE)  (BURRIRR « (RIFEPFLINEDY 7 ) SEERNERUN IR SR i B PR
Zhis (UMW “HPERERS” ) - WIREFZL S AT (BUNRRR “RZSH” )
FIATRHE, WSESFAE, BIRR DT, RS R MREHIT B S5 AU AT kPRl AR
JOAMNE R AR BT R S, JRORUEA BT ORIE P LSt | AR PR 5 B
P

A i fRAE e R Rl B, MCHERA S (TR F TR A
PR 22 B i) e 78 0 RAAT BRI RAE QL AR BT 32 B 1 CllAm) ) HAH A&
X

3-3-1



TRATH TR A AT PR 2 7 Eri RS

H R
0 BRIT ATEZRIEIL covvererreerssssssssessssssssssssssasssssssssssssssssssssasssssassssssnsssassssasssssasssssns 3
Ton BRITATEIRIAT I covrrrreerssssssssnsssssssssssssssssssssssssssssssssssssssssssssssssssssssassssssssses 15
=, ARIEHET ETHEERREAN. TE A EHAATEABRR oo 17
0. PRIV R BAER B A EBATRFIR T MBI UL oo 18
Fin ARFEAFREZE I coooveeeeeeeeresesesssssssssssssssssasssssssssssssssssssssssssssssssssssssssssssssssssesssens 19
75y ABAEFE BATIRATHIRIZEIEIT oveersrerrssesssssssssssssssasssssssssssssssssssassssssssssssssssess 21
Ly RITAER AR BN RRATR BRI EIE ccoccicicscncscncsisessissessasns 21
Iy BB B I TAEZHE covvrererrenrsssenssssessssasssssssssssessssssssssssssssassssssssssssssssassases 27
v RENXS R IR IR T ETTRIFEFE LI ceeeetisssnssseessnee 27

3-3-2



TRATH TR A AT PR 2 7 Eri RS

—\ BITAEXER
(=) EXER
LR TR TR A A PR A ]
B 4 F5%: Konfoong Materials International Co., Ltd.
AL H I 2005 4£ 4 H 14 H
EEREN: WhsE
TEMBEA: 26,532.0683 Jiyu AR i
A g BT RIINEZRAS 5 B
A BBCEE AR TTFHT
A B EEACES: 300666
TR WA R BTGP R X A4 H R Tk bl X 22 1 %
IPAHE: WL R TTEGE TR X A AR Tl X 22 10 %
MBS : 315400
B ARHETE: 0574-58122405
AFMEE: 0574-58122400

ZrEvull: —RIH . TR TR ARG R
FHHE; oo feliG; BroasfttEs: BriMkshlis; frehvs
W AteREEnT, ¥HAGeRAE: GOeEEE: SRARHE,
WMBARIT A AR 5 R RGBS BRI RS YRR N
HIRSS s VRO R 55 s N LR RS BHIR SRR T & (BRIEIEHEHE T3
HAb, SEWHIMILE EIFREE WS o VWRIIH : Rl sk
s SR EE, Bt th O (HRIEZRRHE R T H 2 A SBT3tk s 75 mT
L E S, HAAGE I LU b4 RO

(Z) £EIS
AT EVET &SRR A . SRS WA k. A AAY .

3-3-3



TRATH TR A AT PR 2 7 Eri RS

Forpil ol & R R S0 LR AR . BREE A, DL SR S A S B A 4
PEAASE, TXEE7 il 2 N TR KRB R RS L PR A B SRR
B (PVD) LZ, HATHI&HE FHEME, SRR mEE. Wi,
55 2 MORL 2 2 2% T 250 T ARG 2 28, B TR AR BT
R EF LML G, B T A PVD. CVD. Zii. B FrEN UL
i N A5 S0

A AN, ] b SR R R AR FRARAE .

(Z) FEZENMMSZHIERIERR
1. BHEFREROEZERE

BfT: FITG
LiH 2025-6-30 2024-12-31 2023-12-31 2022-12-31
B A 946,094.39 868,944.38 627,164.71 509,835.76
Uik rigsyl 482,822.55 426,158.41 214,183.89 111,230.93
| VA= : 1%
M i! ~rlli 471,370.33 450,183.46 417,431.46 400,672.98
&
PDEE ZR B A -8,098.49 -7,397.49 -4,450.65 -2,068.15
I B 2d A it 463,271.85 442,785.97 412,980.81 398,604.83
2. AHFERFEELHIE
BfT: FITG
i 5 2025 % 1-6 A 2024 FEPF 2023 HEFF 2022 HEpF
ERIAON 209,469.20 360,496.28 260,160.86 232,522.34
=R &N 29,385.63 38,341.73 29,063.65 30,043.66
FJE S A 29,337.88 38,173.49 28,946.52 29,563.14
R 23,283.00 27,367.80 22.,043.64 23,563.97
98 T BEA A i
N 25,264.85 40,056.40 25,547.46 26,433.77
p: RGN
3. AHUERERNWEELIE
BfT: FITG
i 5 2025 % 1-6 A 2024 FEPF 2023 HEBF 2022 FEpF
ZETEN A
et e o 27,877.36 -9,632.98 25,102.56 1,510.13
bR ot R
BRI A
et g -61,522.91 -134,991.62 -102,608.98 -84,684.97
G I 1A

3-34




TRATH TR A AT PR 2 7 Eri RS

| 2025 % 1-6 A 2024 FEPF 2023 HEBF 2022 FEpF
BRI
et e o 50,312.67 160,722.05 41,279.40 162,699.42

bR e R
TR A% i 4
NIEFEMTIN 199.04 556.12 649.46 3,089.56
s
4 P G2y

N N 16,866.16 16,653.57 -35,577.56 82,614.13
Wi G 0 i

4. EEMFER

A 2025-06-30 2024-12-31 | 2023-12-31 | 2022-12-31
mahtE () 1.55 1.42 225 3.63
HEE () 1.03 0.89 1.39 232
g iR (I 51.03% 49.04% 34.15% 21.82%
mrE iR (BEARD 38.82% 39.53% 26.71% 18.87%

e 20254E1-6 H | 2024 £ 2023 £ 2022 £
IVU S NE L2 Q) 3.82 4.08 4.46 5.49
R E (JO 1.89 1.89 1.63 1.92
MBI R (U0 0.46 0.48 0.46 0.58
fgﬁﬁiﬁﬂ@%mi(ﬁ 1.05 -0.36 0.95 0.06
R E o/ 0.64 0.63 -1.34 3.11
fiff A 3 H 8IS IR L B 5.68% 6.03% 6.60% 5.36%

(D) JBIEHCR=38) %= i s i

(2) EILHR= GRBhTE =171 [Rsh 5t

(3) BEP= AR =1 U B B = A

(4) WSO R B 2R =8 MBS WSO 3~ 257 K T A2 805

(5) A7 5% Ji it 22 =8\l AR /A 6% - 35 K T 4 80 5

(6) T J e R="g) U\ /P 35 5 7 S 05

(7) BRI ETE B & Vi =208 U5 Bl A B4 U 1 0 oA AL 3 R Gt 1 A
(8) FFMIF I G B =4 I 4 AL B v 0 R IR AR S 015

(9) T & % b5 78O F B BB =A7F 3% FH 78 N

(10> 2025 4F 1-6 H 1A 2 58h N EA S .

() FERKE
1. T RAT I AR
(1) EMEHF K AT I3 X

] FE WSS AT SRR A R g SCER AT L, Hli i ok B2
BPES Ffiid « BHIAT b e 2 N T3 SR o 5 AROR S e B R A Rl FL e 5

3-3-5




TRATH TR A AT PR 2 7 Eri RS

TEHNLER. 5GEE. WM. 5. T Hlas NEN U7
RN R, R S P IR i Aol ] REAF AL IR EURLR G« 2 AR i
SCHYEENE I, BEITX R = AR BT J e SRR 3 R B /R b, I Xt
) V55 A AN 2 B Y Btid AN S

RIS, 7E1SAARAT S SR TE I Y, A R GRIE = R 7 B AT A 2
TioR o H5 A FIANRE KN R 75 7 T SR PO K, SO0 75 SR8 K 1) 1 1) s
R iR, T RES SEUA T R LA BUBER S, Bl AR RS GE R
Wb 28 IR 0 B 4 2 7 AR AN R S

(2) EFrR 5 BURZRS) i RK

NFEFAEBTAME S, FEFEPARERE, BUER T, SKiE 1%, 1%
I X G E SIS X . HA 5EL P SE . EaEk, BT E AR
W3R P FRI K, ARIBESMEE LA BT R R, R s . 524
AR AN P TAE L X 05 P AR R BE R, SO R HE VBRI
) 2 B i 1 [ B S 4 T RTRE T M, ST 28 ] Rl 55 B 2 L S SR AR S0
WAL, 23\ B 32 BB N 25 AL 22 SR04 2 AR B A A R o — s v )it A
WV, 5 Al 2 P BT Ui 55 52 21 [ Br 57 5 EE R 1 s ) 5 BOCHCR I 75 5K 3
TR, FTRES A A I R B ST RAT R o

(3) THFEFRE

A FURFE T HE BRGS0 50, A Bk E 2 Sk m a4
TR A B 0 0 i s S B 0 1 T 4, O LA S A AR, A ) LA A SE
A 25125 [ A 7] S5 4 (077 i SRR SE g o AHIRARTIT 35, 7620 S A e i 4 8 D
WM OGBS SORE 2 RS AU, AR RIS LR R, A,
H AR S DR LA o5 406 0 3 T 0

It st (58 ) 3 A BB 1 506 32 AR A e e Lt 1 2 S AR R R AR S 1k SR 0 A
RIETH R, H5 o~ ml ARERF G s 2 . R E R BB ARSIy, 1T
WaBksE S, AlRE TR ARWIZTEF I M. LEWSTN

2. ERK
(1) BFEHEY KB RN SBEFIE ST R XS

3-3-6



TRATH TR A AT PR 2 7 Eri RS

AUCRATE UG, B ARSI A RS BN, AR5 55
FURSLRE I 2 KRG K, IR0 24 | B BRSP4 L B K . [RIIN  J] 4k
WERBNBER, IR~ 7 M3 T R TARBE AR, #2580 =] A RE /T T %

Aoy ) E BT AN BRI MY 55 R I 5 22, A AURE SRS B4 K ERE 22w
TR KB S8, 2> W) T W 5K [ B X, B i X 2 ) [ A 7 28 N 534
T H S it AE AR

(2) BARMERE & AR IR

O ) A e T A AT M DL S S ARG S AT Ml R P BOR
A, BORBER2 B . FFEMIERBIN . REIEARNA BB AT 13756 5
IR AR E > T A% D AR BE FIAAT Y58 5 77 B DR B o 5 23 7] 5 AR A SR HY
Bt s RN BRI, T2 =) A GE T Im SR ATV 38 5+ 777K B
P, BETTR 2 5] 228 L ST AR

(3) Bt RIEMEN RS F 8 * L4 £ TR KR

AT AT PR R AR R A . maie. Sk, mali s
A I, A F]ET LR HE N BRI R AT o EL 25 51.85% 48.62%. 53.75%
M 55.61%, LR E. WEMN, A EEMESAR S EE S A L] 5
SN 75.20%. 72.76% 72.50%F1 73.11%. ZZ5 7 BHEAR TR . Pk
JER T AR AR o

NEAZEZRHABRELETHAER, THRAIDAK, LHEBKER IR
A EE & BRI 3T R A F R B ol e ) BB o 4 AR m) SRR 3l Bt I 7 R B
r ZEEMRE P BORIE N, A 75 N R SR R RE 152 BR, RASHE
PAAME 35, 2 F 8 EE P SR R AR LA FE = L RAB, Rt n
] R 2 28 AN R S 30 H ) B8R e 777 AR AN RS2

C4) F7= b T i T Ihs ) XU

2] B AL SR A AR B R 2 L iR TR DERIRANR.
WG, AR AR L, TR ERRST A BIHT . BhAt, A SR TR 2R
Mz B N i) . R REORES L SORKCT LA AR HHEN
JA IR ARG, AFAE TR AR o 77 i A e, AT AR 2R I

0

3-3-7



TRATH TR A AT PR 2 7 Eri RS

R &% T ESHE . 0 TR 2 RS E T Ae S8 Wi RS, T o
PARASAL AR P2 R (RIS, RS EbE . 2 SRS 28 BB 7 T T B A & e
R VE, AR 2 P SRR E, B IR TEE AL A KUK

(5) JCZR B X

TR, Aal /MBI S EeE, FEPIEIC. HoodH, R AR MxTSE
TG HICHREETHE, AR LEITTARA = S B 3, AITTE — E R B PRI
AT FERBISES 1, BANE P A RER/ DR A B PSRRI, R, R AR
FIET W, AFFFARZETT. HIoE 7 N E &2 2 REEIsm, AR
SN TR kR SRl = /A= RE 7SI b oy A1 I

(6) | BEE&FBRAE AR KT~ BN A&

R|EIEIAR, 28 B R T =K a1E5 5% 84,845.90 77 . 106, 365. 94
7 7129, 985. 89 7 A= 139, 168. 02 77 ., £ TAE K @ M1ELH %] H 33, 528. 40
7 s 95,062.77 75 7y 200, 630. 47 75 A= 232,168.70 T 4, |~ Bk &AM
KE Bk, TRZANIRBFETHERCETILE K WIT =Y K BERRE
THERFRBRAM. FFRITLRAEAHFRITERY, A IRSELHS~
RERR, R SBGEARE, KFENN HFAMXREHATRRAE, £2
BT =BT E, NEAATRRIRAT = BIEREHRE.

(7) 3ok 4 K

BEIEH, NN HMAN L E RN LTS F A 54. 37%., 43.99%.
40. 10%4= 35. 67%, Fthe k. HFRFEZRRM LI R & b5 H1 % 54. 68%,
54. 68%. 40.97%#= 34.55%, I EFREERENANEFEEEWIAX. ¥
B, BEFRHBRELATHSERYGIALZF, BERRREZTARALR, ¥
FENE RAASE O R ERE LR, d#tRFENFSLSF LB RA A,

(8) XX 5ty A1

REPEH, NAXKIHAREKXR, TE2HMRALSHE, L1HEFTMEF XK
FRUBEMH, TEZRAEAXBRFREN S HEEGHEALZ L RMHGH#
BR, MXBEHBREARCKRFTHEFAE, RERSWEREL, AREN
AR EgLeERRE, NABTARRERRHELE UL EFESENMEA

3-3-8



TRATH TR A AT PR 2 7 Eri RS

Kb E, ARMMIERRKFES B AEARERRABRRKAKR B R A HFER
e HHAT, AWt LK TG RWIAE, 3t T4 XKL S by
%o

3. 5 R

(1) EERIEIRETFB N R

HEN, ArfEWI SR EFEE) 7N 1,510.13 7378 25,102.56 J3 7T
-9,632.98 J3J0H 27,877.36 J3 Tt Hirh 2024 4E A T & B ML IR B N R
B, FEBERDNA G AR KRR R & BT R KRG K, 5 80 N E A RER
H R R I BT .

WA AN, A A E LRGP A DO 2 K, S3E
EE A EA  ILA  E A R Bh B K Bl A ARSR AL S5 R SR — B KA E
B, AR ZEMI SR E AT RECE S E A S RIE R R RIE K, fF1E
BN, F BN S REMART - AHFEH 51.03%, KAMPFEXRHK
B, A AR R A BNV SN K T SRl O G S BE, T KR TIN5 K 7 W s P
73, BEMA R R ERURGL . ZREN G BIAN N, 22 AEREFHR
HLTRESFENNZMESH TH, dhFRAHERNL.

(2) &ENSEBHI R

W N, ARIAESE R A 2 08 4,610.31 3G 9,976.84 JiUG. 9,705.83
7GR K 7,681.76 J3 76, o5 A WIRNE BT LU 53 A 15.59% 34.47%. 25.43%
A 26.18%. AR ARG N M A £ E R BUFAN . ERLEE A RAMEAR SR 2 &
FERANPEBE 77 Ak B AR R o A AR TS AU A sk B B R A 1) 4 i
B FOAMEL RN  , J23 w47 AR A BRAR R RS, T 24w 22780k 4
FEAEARFIR . JEAh, R ST R SR AR AL R R B A DR AR AR
PARFRERI RPN . &SI & BB A R ZE W SE), AFEEST
TR R RV 6

(3) BRI R

WS IR, Aa RN E 3N 106,015.18 376+ 109,040.07 1) G-
145,061.40 J3 7640 141,307.57 JiJc, & EEFZHIEAE AN 20.79% 17.39% -

3-3-9



TRATH TR A AT PR 2 7 Eri RS

16.69%AH1 14.94%. A ") HIRAF BB RE S A w) SR8 MBI KM m. 2
ARG EEAREEAMEL RS P RS ARk AR R
JEAPRLE T S 0 ks tH I E R 3y, BT i T PR G B E R AR AE, T A ] 47
TEAF TR AEA I I U, T X A R &8 S A AR 2

(4) LK AT DRI & K 343 ) B AR ER RS

Tty I IR, 28w BEYSUWRIK T A AEL 20731 09 44,272.59 T3 66,533.18 73
G 100,513.42 73761 106,140.20 J37G, B HIEEB 70730 9 8.68% 10.61%-
11.57%F1 11.22% . A7) AR SSOK RS BE 2 2 7 B AR 20 8 JUE 1 7 T 384
REHS N 8 LMK KR TR & B R MNGI L E DA 20. 06%. 26. 96%.
29.55%4= 26.90%, ¥AKEZ A LAAHE, HEMEMEARY X BB RRAH
B3, BR8] B ATEA WA MR FKIRIK T RBUR, A8 TRALETRX
FREABMEELE R RFRBELE TR,

AEIMEER ARG, S EER SK g4y BT RE) . el A
WAL 75 o A o\ R A T RS B9 4k, T 2 ) 4745 RS A I
AN RS, BETRS A F B ML S A AR .

(5) BERBN B MO BB B i i XU

WAEHIN, AR THIN 12,458.63 it 17,176.49 Jijt. 21,728.98
JiJGH 11,898.70 Jigt, ENLUIRARILLGIA 5.36% 6.60% 6.03%F1 5.68%
2\ ) BT AL v 2R B A AT Mk DL A SRS B R A AT LR T A R B AR
TR AR A AV RIER BN R BETE CRA T 38 5 TR R, 2
F] AR REAE IR 28 U4k 2 CREFREARAL S, WA W] (2 BNV ST e 52 B AR R .

(6 BB FFLE LTI XS

A I, A S BUR A BN 111,230.93 J376.214,183.89 576.426,158.41
Ji G 482,822.55 Jiut, HEPE AR LGN 21.82% . 34.15%. 49.04%F1 51.03%,
SIUEF EFE, F B R A T S AR A % DL AR % L 55
BRI . PR B, e RER . — 0, AR EAm5e
TR A A AR BRI, 53— 5 1H, RO 2 51 45 2 H
s, ik — B IR A T L SRS I PRI R R, T AT R A W 2 S AR

3-3-10



TRATH TR A AT PR 2 7 Eri RS

AR
4. BRSPS B BT XU

DA R RRR . SERRZERI A% . #2025 F 6 H 30 H, k% HE
EIFA AW 5,676.57 F ey, JFIEE T BT R SOl B S Akl IR G0
TP RIETN AT Akl CHIREIK) [AREER A 7] 841.62 ity HI%
YR I 0 2 J IO o R AR 24.57% . #RE 2025 45 6 H 30 H, @)1 %E+F
A1 2,267.12 T3 m A A+ IR, 5 HERRAA 2w ey S 41 39.94%.
AARKR MBI BNAT ARG, N F PR« S Bad s il AR T e 52
PR, HAREBAAR . SER N R B 2 it — DR, Tl )]
BEAFFE 42 IR B I RS o

5. FETERE M B A RHI X

(1) FEFERF M E LG HHEBSE 5 XS

AR SF BN A 22— L ERY 772 T F i e 20 SR IR S BT, 1 2 S A 451
CPSIEZE- IR @ISR Y I EPIVAIE RS 13 o5l RN S g Nt g S LA PR
P ERIFR o e 2 SR AR, DAAHERE e 2 <5 S ARkt 1t 11 B AR I 2 =)k o
R EENE, 1258 RN A EERF Q. FR, AFIREFIZEREEA 7 #H
IS E & m Atk AR EIWCER KA, 527k S A — 2. &
DA RRASBEORTF N A2 AT R L 2 mVA B VE PEAN SRR S e A 28 Je i, W]
RERG X 2 ) A B SR AN« 35355 2 =) b /N BOR A B

(2) BEFEEH TR MR

ARGEIRHE T, “4FE77 5,100 AR e FH A IR P AR T E 7 &
D F) JE T DT = AL RS b 55 K i i Al 55 BT dh S (V03 . BV AT, 3R B
B ERBIE, R P RIERHEFARTASFRNEK, HARRAT
VR BUR S v e FL I A A 7 2R T S BRI H 7 H (Y 7 R i e SIS
LR PP IAIE  SEBORIE A T3 7 R BN R B B0 BEE
e 2218 SMEAEAS LU a4 1B 5%, i 5 R0 H n] BEAFAE St R G g
RETCIRTH AL I H Rl AN B YIS KU, 88 T 06 2 ] SR AR 228 L 5 AE AN R

(3) FHEEIa A REIL B TR R 0 SR 17 B s DATH 10 A XU

3-3-11



TRATH TR A AT PR 2 7 Eri RS

NE ARG Sia RS 2 7] 36T A ) BOR . ATl s
WAL AR GEIROLE AR E L, ARG SI H R ARSI R, wl g
T 7 M BCHR AR A AT MR SR AR A e BEARIEAR S A AR A 3 B0 2% 0 i SR 4
SRR PN B BUR R P S 2 A HE N R, TRFEERAL A
B R RIS R AR RS, NEAHBARAFLE—R
LA

(4) BB =HrIH. PRH T H FBOLS T 8K

WA AR GFEE G BTN LA AN S N3, W RORr G BOR e 8 1 [ 7€ 5
PRI, MR SRR A T IH MRS B . T SO E MO G
SR BRI R 7 2 B 1], LU SRARSR T3 345 AR B R AN AR A 838 T H
EEEAEEEA, (85I H A R AT R BEE R E H AR, A
AFAE BRLT IH R 25 P A Inm 3 B0 w2 Eb 51 T 1 XU .

AP FALACTITH B AT HH Lo T 2 AR RSP 2509200 S50 37 T H A 4
KT BB 5 A E AN B A IH S, AR H 3877 & (38 1 3 1H 3
W E T T

. Jiot
A BERWMEARX™ G
v RGBT E BT HAER () 12,231.37
20 WPENVISON IR
2024 L ENIN-A S ERIHE  (b) 360,496.28
ARSI B R DY (o) 176,641.72
Tt E LR (d=b+c) 537,138.01
P IR o5 P E N L E (a/d) 2.28%
3 XS I
--2024 FBEFANE-AE ZEHRIE (o) 27,367.80
ARSI HT G 25 A () 49,454.68
Tt AN (g=etD) 76,822.48
YT IH PR S AE L Ca/g) 15.92%

TE 1 ERF CHUEFE A -S ARG 7 K RS AR RS RIH 7 R
B FEBRA S B0 H 807 A H A ST D 2, SOy B A ST TH B S8 52 R R A
e CRARBEBER IR 23D, AR BT AR ARG TN B o #5585 H AN AT 5
KA, BWEEPILAT R RS R R 0, A FAKIE DT E.

3-3-12




TRATH TR A AT PR 2 7 Eri RS

T 2. B &R E B BB WA E BRI TS5 4R 0 H is AT 1], DRl e 4 P T 08 9 TH A 44
AL JEIE E IR TR Y, AT R, g IH e B DO 30 H Ik 7 e
e fE -

(5) FHIE BEPREETF L BURT R XK

EARRKATHER SRR F CBRATRN, ArEdAARe. &F
R RATOER SR AL 53 58 5507 S R SR H B m ok, (BRI A
AR ILIH I 5 9% < 75 EEAE B — 5 RN R A ST s AR A i B A, AT
B w0 H SERE EE T S, B T B SO A iR s B U e, 2
TR 28 7 2BV 7 AR

(6D A IRAAT P78 B39 2 WA 2 ) XL

AR IR VRS RE X GORAT IR SE i » 28 ) BREBEAR AN B3 7 4 A K IR
H AR B H I e 27 A e 7 2 e YT, 2 m i A T RETE IR S A
ANFG T ORFF R I . RIE, 2 RIAEAE DA R AT 58 BUR A RIS B 7 K 1
1T 5|2 14 R 30 A P At AR TR R 15 B i R S R 1 XU

(7) HHERIT R

ARBERRAT TR OGN EHE BARSHBCEE, MHRYNESRZ % B
B A% IR IR 2 R S TR R PR E o 2 W RE 7 SRAS AR O B LU 1 e vt
DA% d5 4 SRAFAHE 1R ] 8] 3 A7 AE AN E 1

A YCRAT G AR 52 BRE TR I A 55 L A w2 5 LR BB X T+ 4w
L35 H AN AT P RIFEN o 5 A RORAT SE PR 5 B e AU T RN S5 58 e il
ET SR, B m] R BEIE I H AR AR AR ok H P =5 Bt 4, D R] e 05 20 Bl A
PSP H Jo vk S it o

(8) TZRMABE. BIFRK HE R &

ARFBAOZ—RERF FRALHALEBARMSE L L0, G0
HEREFENmLEP . REHBLEFRARNEGRMALZHZAFLFET
B, LAREPFEAFBRABRANEA L EERIFOSFLAR, FEABY
RAELLERLARBOARCK, BoFBRTIBYIGEETRARRALETX
AAER, HELEX R RMHHAELR RN ERE LATAH AR Y ALK
ERFR, TR FE S E M ERA B REKE,

3-3-13



TRATH TR A AT PR 2 7 Eri RS

(9) FH#R B AT B A4

ARFHEADFATKIZIESF 1,500 M EREELEAHLAELRLT L
A B Ao gh B 32 £F 2 12, 300 442 R AR AR 2% Fl A2 3 4h £ B AT F2 41 = b
o B A AT ik, L EAFRABAT AR, KITACLEHASZTEITTA
RE&R, LLBUFHE XAT Lok AR, AT PREHE KITAZMAAX
ERARALEE KEA,

W TATHRTRALZEGHARZHAE, N8 TREEZH TR
EBADEAG R FREERAE 0, MERKFRE, dtmxtFZA B QGE
= AR R

(10) ATRF &M B KB R EFIARK EBI LA K&

2B AR @ R KR F RATTH A SR FELA D PR MNERFRETA
B EEMBIMGRZEAD” LB FRETLRTHERENR, THESFME
AR RM N LS R E YT 2023 55, 2024 5 FKBERRAH. K%
RES, “KXERFRITABLEE MBI READ” LRGFRET
YeAARE, BMEEPARE —F, AKBENAKSYHATABE, HF
LARAREAFEEE, N LEXFRETRMERANDZSFFLERKTR
B, #RTRANLEZEEFERAH R,

NEAMROGHRA FRITREFBRAOFTHLFETF =52 748K
AR R L% ARG e BBHEMZLALTAB” “F21.8 FARKARE
R ARG LS EBRIMRM A RBBAD” AR “TRIFETFFEHH
FHREFSRBEAD” HARARREARLALER LAY L. 4F 6 2RI P
HATAARRIESE  BAFTRAERBERWAPLRKERR, LEABEEL
HBERFRAG R, st, ZFEBAERAEFFREBIIEM BATHE KEL.
BRBERATFWBFHH, LR LEEXSE RARMAH R .

3-3-14



TRATH TR A AT PR 2 7 Eri RS

= RITAEREITRR
(=) RITREMMAMEE

AYCEAT BRSO B AR (A B, SEBEENART
1.00 JG.

(Z) RITHAAMZITHE

A YCRAT BB SR A R s X GO AT N i (A B #7730, 2]k
TR IRYINIE SR AE 2 BT o A% 4 b IR 25 R S IS 7ERE 1A 800
G LS

() RITHRFMAESGR

ARPRAT WS GO AL 35 ARFE B, WA & IR 2 W€ FRE
TR GEEHERT . IEFEATE B AF ME AR REIMBEE. &%
BEAMIR I BT 3 DL AR S A SR . e 25 AT B AR N B AL
Bt IR R E AR IR AT SRESIMUREE. ART&
ISR $ 5 DU AE R — R PAE 7P A, O — DN RATH S BEA
A RNRATR R, RAELLE A B el e,

FEMBRLRIINESRAZ 5y Fr e i 0 e b BRI < R MG, ArE S LR
PN LR BAR ZEPGEE N, SR CEARRRD R VA
AR L S B 8 ASEAN T7 20l 8 B RAT R R o o I 2R S YRR 1) R g
X GRAT BEZ I RAT XS GATHIIAE 2 FHS 208 (K e AT T 2

A URAT WIFTAT RAT XS B EPRE A R84 07 AN A ORAT R B 52

(M) EMEEH. RITHBRENEN

ARRIAT I He e H O AAT I E H o KAT U B O AT A 3k H i —+
Aoy H A FI RS Gy A ) 80%, HASAR AR . &4 ke H i — -+
A2 oy H IR AL Sy =g A S 4E H AT — M52 5y HIREER A 5 S 2+ e A B E
TAANE S AR S

B
>

=
%
i

) IREERAE RE A 2 v H 22 AT HIIIA R B IR R B A L IR 20 A
FERBL BREFIL AUCRAT RO RAZ UL T INE R N R . EE L

3-3-15



TRATH TR A AT PR 2 7 Eri RS

AN:

IRRIEF]: P1=P0-D;

BB A P1=P0+ (14N) ;

W EN 34T P1= (PO-D) + (1+N)

Hr: PO NFEERIRAT IR, D AZIRERIR A EBF], N AIZIKIER
R IR AR, Pl NI G KAT IR

AR RAT W & RAT MM AE > B R IRORAT HIF SFAFIRIINIE SR AL ) B o #%
T AT R EE N S B R B e 5, A &) SR R RS %
B, SARFENI CEARRRD A ISEE ATEOE M. B E A0S T S i
TE, AR BT RN 10 W P A 2

() RiTHE

AR ) B 6 G AT B B2 44 IR SR A R & VAR DU AT IS i g, AN
I AR R RAT R A T B AT 30%, BEIANEL 79,596,204 i (S AKD . &K
ITEERIGAEAR IR AT EIRYINESR 2 2 B o #% i 28 vp VS & R vENHE, B
Oy )RR BR S R AT ) SEBR G, S5 AR R KAT BIRAEN LR (3
BT PMRITAE o AR RAT IR AR o B ER] W 4 S 28 Ak B AR 41 A7 el ke A
LR T CATRE R, A YR R AT HO B S 550 Je B A L TR 2

EARRKATERFSINAEH (AIENEERFSE —+—RESWHRAEHD
BRATHIAN, FHATRIREIBAM. BARNTREERA . BG5S 1 e
BRI B J B A AR B, AR IR IARE E R G R AT B B )b FR B AR B8 [ IE
WS 2R S R THEA T AE B 1R R

(7%) PRER

AR VRS RE X BORAT A BBEE RAT X GAN I et B AT S5 R 2 HE 6 4>
HAAE LG ARIRIARFER GRAT A BRBERE R G, BT A m B4,
GEA N B G IR A S AT G NP 22w e 43, 70 By EIRBRAE M2, PR UI4S
AUF 1% IR 2 SR YIRIESR A2 5y 48 M 8 A 1 IR A S0 e AT

3-3-16



TRATH TR A AT PR 2 7

Eri RS

(£) ks

ARIKATI A BBEE RS AERYNUE TR 2 5 i BT 58 5

OU\) RREATRIRREFFIARHE

AR RKAT T HIRAF AR 73 BEAIE , 4 BT 2 7522 R 3 IR AT Ja B e B

B

(M) FREITRILHBHHA

41

ARUCEAT IR BN B LA F] AR = %308 2 Hilg 12 1~ H.

(+) FEHASHIE

FE75 8 SR BE gl AR 1 ER 2,000 57 S5 PR B )R, AR UURAT 534

R LB 194,782.90 Jiot (BAED , R AT R EIE ST LT
H

i

HAr. HIG

L

= i= 12? o
P 5,100 NEE K H M B A% FH i EE I A o
1 WALTH 109,790.00 99,790.00 51.23%
SEFE 12,300 /N EE ORI 2 A R I HE v Al .
2 o RRATSH 2L  F 35,000.00 27,000.00 13.86%
3 T R AR RS LT H 9,992.90 9,992.90 5.13%
4 TR BN TF 4 S A R 58,000.00 58,000.00 29.78%
it 212,782.90 | 194,782.90 | 100.00%

AERFZHPOEEARRKAT T RIG . FEE e BINHT, AFsEH R E T
WiEULL B S 5Ebr, LH B R EFEUCITRASRIH, fFEEs e )E T U
B WHNER AT 2 5 SEPn s B B i AU T S R e 8l 7 lkE

HEA e RAT TR B AR AR AR R

= BREHRZITLETHREFERRA . TEHHRABTEERR

(=) RAGRAREFHHRERRA

ERAGE: RERRN, LR s arit:, B EE st

Jin Rk 51D VAR MAE T . R BRI (CFAD it XU
BT (FRM) B850, B P ImsE ol st i, 8 2 5l RERdt. T 7

3-3-17



TRATH TR A AT PR 2 7 Eri RS

ety BRI SRR BRI H K] 4SS0 R AT B AR,
AL PRI AT RATIUH . BioR J38 =GR 2 HE I H S8 TAF, A&+
I BHARAT WL S5 456 . AE BRI A A ORFE SR RFEE PO I RE T, SR 2N
SFOGEZRRAT BRI ST E BT ME) SEHRHE, Pholkid s REF

WA REFIURAN, 1C3Ua &5 7B BB BUa £ 5 il L fu A .
2010 FFIF IR N FERBRITAL S5, WS HR Tt =27 dRieBifr. IR
Jel ety BNty AR Bk s H B S RO AT B TAE
TARs DORZRTTHTE =R sty FEEE . TR AR AT AT
BRI E 5 BLAGHT R 18 =R G R, B R E NIRRT AR .
fE_EIRITH R A s B SHOLE RE R, SR T QUEZR R AT B O A
NS BB RED) SFEARRE, Pholkidsk REf

() TE I AR AR EE R 5
WH IR Rid

RESE: AR B NFRERITLS R, FHES 5
P A AREFR . RIS BRI AR SR RORAT AR AR, LA
RAVF =W ZHER AR, B EE BB RTS8 . /£ BRI H 1R
POl FE A, S A% sy GIESR AT BT ORI 55 B B M) SFAHRHE,
Wil Bt

SO A R H T VR IR B
M. REFNAREFEARERAERITREFRTENEINHEA

(=) REFEAREERER . SEBRERIA . EEXBRAFRRITASRER
BR7R . SERRIEHIA . EEXBKGRAEER:

ZrzA, B 2025 48 6 30 H, fRdE Nl BB BERIK P R RKAT A
fetn 37,071 B, & RAT NS BALLBIET 0.01%. PRAEN T2 7 [ 287 22 B Brss ik
B BRAF A RAT N 2,800 i, 2 =) [ 20108 05 = A PR A B B 1H R
FrA RAT NIty 84,300 J1,  ORAE N T A ) S iH A K AT Ny 87,100 I, 5K
AT NEBAR LB 0.03%.0 LRI NFEAE RAT N i RAT N B AR LBty
0.05%, FEMELLBIE N, RIENCENL T A0S BN EsE HH R, REANA

3-3-18



TRATH TR A AT PR 2 7 Eri RS

B M BE NS AT Nt B AN i O A N B IR AEARR N I JEAT TR A7

52
ol

b RGOS, B 2025 45 6 H 30 H, AMFAECRTE NBHARBORR . SLbR
PRI < E BGOSR AT N BCHHR BRBOR . SERRZ RN BB ST et
HAl L

(2) BITAREERER . EEREFIA EREXEGRAREAREER
BR%&R. SEPRIZHIA . EEXREKGRBAIER:

A 2025 4 6 H 30 H, AMFAERAIT NBCHARBUBAS . SERrz il N B2
T3 DR NBL IR SERR RN BB SCHRTT IRt IR 15 O

(2) FEANFRERRARRER, 25, LE. SREBARWERIT
A& ERITAERERAR:

A 2025 4 6 H 30 H, AMEAERSE NFIRAFARRN L, 553, lEH,
FE BN A BAT AR R AR AT MEIR TS DL

(M) REFEANEZERBRER. EBREHRIA EEXBRAESRITAERBR. %
PriZHIA . EEXRAHEERFERRERMAFHIL:

A 2025 4 6 H 30 H, BRORIEANRAT NIBIBIR « SERRaz il Nk %4
GBI R BT AR S5 Ah, AFAE DRI N RIS IUBEAR . SebrdE il N EERIKTT 5
FAT NI SEP RN B E SR AN SR HH AR R Bt 516 0. Bid
e 2 o A B R 55 b 55 AN R R N B RAEARR N 2 IR JBAT fRAF A BT

(B) XTFREASRITAZEH XTI RHBLR:

(R N5 RAT NZ IO ASELE SEMRARAE N A TEJEAT R A7 B ST IR HLAR RIS 5
5, REAFREEDR

(—) REANFREITREN—MREIE

RN CAZ AR ATEOERUA b ERIE M S BRI , X AAT N R AZ i
R S SRR R NEAT 1O R B A S AL &, R HER AT NIEZR AT I Bl
FryE it B B iR

3-3-19



TRATH TR A AT PR 2 7 Eri RS

(Z) REFEARERREITHRFRZETUKIE

DR N CL 32 o IR 2 AT SRR X R AT NEAT 1 78 R BRI &

1. A0 BERERAT AT A A R P ERE 2 IRYINESR A 5
FRUETF RAT 7 AR R E 5

2. B s B HE RAT N B S RE B SR AR R, 1’k
P FRIA Bl IR

3. A 7R B ASE R AT N R L S HR SO A B BB PR IR R L
R4 e 78 00 £ B2

4. A 780 P HI AR5 FE SCPEANE S5k TR N A IORAT SR B IR 55 ) oA
HA AU R R IR T WANAFAE SE TR E 22 57

5. RIEFTHE € B IRFAARER N AR NSRS IR 57, X RAT A
HE SCP A B BURL AT T RIPUR &, #IH A

6. IR, 5IBATIR BRI Sl 3Ll SR AR G I R S
ik o AR

7o PRUEXS RAT NFRBERT MV iR 55 A0 B ML S AT Bkt AT BUARL
H AR B 2 PR R E A AT R

8. HIEHZH EIER 2K (ORI EIMED KI5
O+ R IE M 2 MR ) HL A 2T

(Z) REARKRERRAGHXIE

Iy ARARAE NG RAT N Z IRIANAF AL HA 75 3 1R SR IR &R

20 ARG I A R R AT TR (0 A A A Y R
AR 45 WA R IF 2425

3. WSTARUGIESF RAT ORAE AR B PRAFARCERN S L BEAE R DME o[ 44 (el Ty
XA BAT NI -

3-3-20



TRATH TR A AT PR 2 7 Eri RS

Ny FRIESF R ITRITHRRIZF
(=) RITACRITHMERRIEF
FATNAIT R HE R 4R B ARSI BT ANRE
WELA 2025 SEEEPUIRIGI B AR 2, $BCE 1 CGRTAFIFT & R EX RKAT
PR EATFIERD)  CRT AR R EN REATHEE T RIWE)  CRTAF<E
R E R RRAT IR TGS IR 55 5 AR UCRAT AR
(Z) RITARTERITHRHMRERZERF
RAE CARNEY GIEFRE)  GEMAEERIME) SEAHEEERURI G M 1
RIRLSE » AR AT 2E X AT IR 1 TR R YINIE I7 58 5 i e il i O 22 vh R &
Al R o AERAS A ERIE M 2 R R AT AR RS T S I IR B n &
FATBR DAL 2 FIERYI > 28 =) B IR BRI SR A AT AN T 3, BLSE BRAS IR [ Ry 5 X
RRATICER AR R SLHEREFP .
£ RITATREFENRZITRENSHE
(=) KREITHE (QRE) MENRITHRE
1. ZREATHE (AFEY B—ENT=%F1HE
(nmlik) B—alH =%, “BOrET, AT 2 mrE,
[ S ) A — A 2 =4 B A RIS BUR o [RRORAT B RIS ATy, BRI IR AT 264
AR L AR TR AT AP RGBS AT R 8. 7 AT AR
FATHIEE RIS CRAT BRI AR 1R, o8 BT AR S il (A B,
BB A RSERON ;s A UCRAT REBERAT 25 AR AURAT RS AR IR, BT AR R
BJUARFE NI, R E -
LA, ARV RIT ARRBATR & (A7) B ali+=%
RIRLE -
2. KRRITHE (AFRE) B—EN+/\FKME
CAFREY B+ )\ FHE, “HHUBER (R AT Ui T DU SR T 800,
W] DU SR A0, (HASAR TSR 8. 7 A ORAT I E itk H 9 R AT 3]
B H, AT AR T RAT IS BT =432 5 H A s BER R 5 5 a0 2\

3-3-21



TRATH TR A AT PR 2 7 Eri RS

+, AT EHEBEE R e, e UE.

B, ARV : RAT AR EAT G (amik) SH—a /s
RIRLE -

3. ARKRITFRE (AFE) F—BL+—FHRE
(AFRE) BB+ HE, “AFRKATHB BRSNS FH I
TR () BB R (D BRRATINS: (=) BiRRATHIE
1EH: PO R A RAT BB R S R B8, 7 kAT A BT 2025 49 H
24 HAAJT 2025 S5 DU IRIG I R 2§ UGB 1 5 AR ORATRIIEZR MR RATH
By RATIR AR I — RPN, FFEZFIE.
LM E, ARV RAT AARREAT G (Qamik) H—aht—%
RIRLE -
(Z) RREZTHE GESZE) MENRITERE
GEFFE) BIFIE: “AIFRATIES:, AR EVEE ATBOEE B
FA s IR 55 B ik 73 B8 B LA B (] 55 B A AR T VEME . R 24K
M, AT AN AR ATERATUESR o UEFR RAT VR 00 R AARTE L St
DU, HEFBE. 7 A FARRFREN ZRAT A IREERT G GEMHEE
50 R E RIA 5S4, FROETRINIE SR AZ &) B Al v BRI M 2 JE AT B 4% S
P, #5a GEFHE) I RRAT 54
A, ARV BT NERRKATR G GIEZRE) SHBILRIE .
(2) KRETHE CGEMERIZE) AENRITEE
AORAENURINS RAT NAS IR AR e 0 ROBAT ISR A & GEME #0120 M
SEMRAT AT T RIVAE M S S, Zasiitw’:

1. RATAAEE QEMEEME) B+ —FARKNTRAERRFERNRK
ITRERHE

RAENUIIZ A 1 RAT NI A I # TR S L e R AT S 5 e i H
e Je HA A5 S AR T RAT NDUESE S SPCEEA G E RS IR
JAE RS A BRI R B TR AR S B SO . B AR SR A R TR A

3-3-22



TRATH TR A AT PR 2 7 Eri RS

TGN E R SR EERAT ARG BB ARG TR, Bl 4058
Bl 28\ TRATANG S B W55 HURAM ST B R O %8 1 kAT MR
=X RV U E R s XARAT N R B ER . A e BN gt
TR A T RAT NS B EBUR . RS BN G R R AE 5K s
BRI o

LA, RATANEAE GEMEFIMNEY B+ —%MERETE:

D EENRTREERSHEREMIE, BHERER RSN,

2) Bt — S 55 3R ) s 1) AN 8 R AE B KO TSR & Ak 2 F v ) sl 35 AH
FA5 BB = I g 5 Bl —4E W 55 - # H ER W E TR RN
TR EH s B —FEW S St B E WS tHk s, BARAEER
FIb B I 1 i3 2 5] 5 5 R ANFI 200 1 ARV B o A IRORAT V5 e B K Bt 7 s ZH 1)
szfxﬁl‘;

3) PUFEFH . SPE A R ERIE = FE 23k EIE N ST T, B0 il
—EZF[EFHIT 5 A THiE 7

4) bFiinrEEE HIUEES . SEEHE N RS EHI0TE EER 7B
AV B s V23 I I AE A T I e 2 S r R A

5) BB AR EBREHINBOIL = FEAAAE T E R E LA AR s el Bk
EVEAL R B B AT

6) BT = HEAFAE ™ B AR SR B A2 A R 25 1Y BRI VEAT
Mo

2. RITABREERESMHHAFES (EMEEME) B+ %KM E

TE7% Fe FEEE ¥ 4 LA B 2,000 J3 JCHIM S5 MR G, A IR A 4E 2 5 52
RAT A R E SR & B 194,782.90 /it (A% , kAT H
a4 T AR IE

. ‘ P
5 i H 2K BREEM TN kb
TR 5,100 A5 R H B 1A FH A LR A .
1 WAL 109,790.00 99,790.00 51.23%

3-3-23




TYILF BT AR A BRA A LA RE
X A
=) Wi BER%
SEFE 12,300 /N EE ORI A2 A R I FH HE v Al

2 . o 35,000.00 27,000.00 13.86%
o BRI A L ’ ’ s
3 TR AR ARSI H 9,992.90 9,992.90 5.13%
4 | *FEIRB T a ISR 58,000.00 58,000.00 29.78%
&1t 212,782.90 | 194,782.90 | 100.00%

2B D RAT NA IR FVRF 5 0 RBAT IR IS R AT PE e i o5 L O
FWIED MR T . HHFR MRS WPRBEF TR, JF 7 17 R0 35 L
RPBER . AT BRI DREEN VO RAT AARIRSE R R G R T H 5 &
[ 5 BRI SRR B R AP . b B A AT BUA L g s R i A
J& TR S5 PR, A BB [R50 T USRI BriE s v 2L 55 1 A Al 5
SRR I L5, BAT A EERBIR . SEbrdz il b 2] 10 Ak Al
TG B R ARSI FDNEFE 4 R A HIRIRAS b, B ™ HE I A | 2E
PREE ALY, R e GEMPEEIMNE) 1+ A E.

3. AREITHRE GEMEEINE) FN+% “EWAFNMNAYHEEME, &
HHEMENAE, FRBERSFERAFNL” KHE

TRENIG A T RAT AR T ARIORAT IR TG SO R RS
P AU A DL B S5 AR B AR OGSO AN LR Bl SR, AR IR FLRR E X B
RAT B 2 BB e 28 DAA IR [R5 T8 X RAAT SR BT B e A (AT 194,782.90 75
76) BRULRATI AR E, HANEE RAT AT A "L AR 30%, RIANE I 7,959.62
Tl CEARHO

RAT N AR UCRAT I E F 2 AT H A 2025 427 H 10 H, BERAT ARTR
SRR A (2022 FRIRFEXN RRAT A RIS BIGLH S 18 M H o RIRIEFRK
ITHET S RPN 194,782.90 1570 (FAKD , HERSMRRAT RGN
R T4 77 5,100 AR R HL S T o A AU P AR T T L 4E7 12,300 AN K
ST B FEL 5 R v 0 4 J W A P AT E R AR B AR R S
H O I AR 7R BN 3 & LI DER, RESEA ) FE LSRG R, 547
I H S5 B AN 212,782.90 J5 TG,

KNE BN EIRET =N TE B3R E % 4 136,782.90 Jiu 4 H Ttk L

3-3-24



TRATH TR A AT PR 2 7 Eri RS

. WA, WETRAMH, R =ATE RS A S A F LA
A B EHBR SN, RUGES AT 554 58 G a A A BT A M 3 it e A i
30%. AREEFSMHIFA N A M S IR, BERENAR, AR
P S RKOM S HERENEL. ERERTE RN FEEL S BTN
194,782.90 /370, AEEIEIH SLH A

28 LT, ARUGIESR RATHCE . AT (R RS . SREE T & AU R0 H & A 31,
RELPERLTE, BhUTRURLA B, SRAEVT G0 UT I H 58 2 m) 8 1 55 A G AT F
J&, RWKATRE CEMEEINEY B IIHE .

4. BRRATHRINR. kg REBE/FE QERHEEINE) Klle

ORAFE N B T RAT NI T AR UK 8 5 GORAT I S TG SO #E 2 il
AR SV A . B

1) ARBATHIRATN G “R#t 35 4 (535 4) s EREE, 0
P ERIE I 2 R IRIE S I & B A 7] L IR A A S0 A R M AF].
RIS R . SREEAMUIETEE . AR TSI, UARS
r [EHIE 2 U I A N BRI A SR R 557, fre GENHE 2
INEY HH A FMRLE .

2) ARURATHIEMEEME H N RATIAE H o RATIAE AAME T 0 2k H
ZAANE G HAFIBEEEAE BN 80%, HAFHME TR . & M & H it —
AN G F B 5 B = U Rt 0 — A5 5 LIRSS 5 S+ s o
H AT AN 5 HIREERE T j i o R IRCRAT (MR & AT RS A AE 8 A AR IRORAT H
TR IRIINE SR AE 2 B o A%0d 5 I 3045 o BRI B 2 R H 10 [F) s i e ) #l
AT ERSRIER AR, SR CERBRD LG E. 17B0E
B R E ARG SO, RYEHBE 3 M S O i e, 776 QRN
EHINE) BHANK BT LA KE.

3) RIRIAFEE X RRAT A BRI RATH GO A RATA R 2 H it 6
MANAE LS, fa GEMEEIME) BAHLARIE.

3-3-25



TRATH TR A AT PR 2 7 Eri RS

5. BRRERITHRE EMEEIME) BATAK “FMEENREITIES, L
AR REEBRBRR LhREHIA . FEBRRAE R RITX R R R 21 57
ERHREEREARE, BASERSE @R EMHERT R RITN RRAEMF
e EhEE HAhME” HIlE

PRIV A R T RAT N T A IR a4 8 5 5 AT I B2 PR SO 4 vk
W RSP FEEVIHPBEM I, B TS T R RS B KGR,
OS] A I AR« SEBR P )N R 18] R AT G H AR TR AR AL 2 B 3 AR A R TR AR U 2
A, TN BB T R 25 A 597 1A) R AT X G BRI 5% % B al A R

N, RATARIRKATRE GEMEEINE) BN+ ISEHE .

6. BERRITAESH LT AR BRRREDRNL, Fa (EMEERME) B
A ma vt 3: 055N

PREENIR A 7] T RAT N T AR a4 8 5 G AT I B2 PR SO 4 ik
W RS SRS, %8, RIRKRITENETE, KITA
PISEbRiE i AR KRBT, RIRFATAS FERAT NI ER, 56 (F
WHE B IPEY BN LERIIE .

25 FRTIR, RAT NS GEME FRIpED) $0E M 1R85 8 5 5 RAT IR ZE I 454

(M) ZXERITHE CGERENE 18 5) HHEXHE

1 AR AR E X 5 R AT FR) IR S50 42 R S 4 % 4 VB LU AT I M 5
HAREIE AR KATHI A T B A) 30%, BPASHE 79,596,204 B¢ (S A% , K
AT EE R bR A AR AT R BT A J R EA K 30%, FFa CGEFH A
18 5) HIAHRIE

2. RATNHWUARKRATHERSAFHI AN 2025 7 A 10 H, ERITA
RIREEET 4 (2022 EMFFEX R RAT A BRIRE) FIA2H (2022 49 A 20 HD
I TE] (AT 3 18 N H, A CGERE IR 18 5) HIAHME .

3. BkE 2025 F 6 H 30 H, AR CHRA KIS HERET G 4,226.05 3077
TG, HAHREIRE T REARREFN 0.90%, KB 30%, RIT A GRS
SRR R KA 5t 4 gt P= A ] it B I Sl 78 77 L A Al I

3-3-26



TRATH TR A AT PR 2 7 Eri RS

RIS S5 MR B O 158 BRI 18 5) (AR GHLE -
L RTE, AR, RIEAUN, RATAHIEARRATR & CARE) CE
HIE) QEMERNE) CEHEIE 18 5) S, EIANE P
PR T TR R B AT PSR Y SR A% 1«
I\ FHEESRENTIERE
(=) FREE SRS b7 SRR 1] K ILS 2 A e SRR

(=) AR B G RAT N AT REAFAE B AT 9 AL At AS 2947 9 1Y,
REE R R AT ANAE I IF BRI I 51 P E 0, N ERER 2 FIINESR
5 FTth 15 s

(=) WP EIEE & WIRESR 5 P B E, 3R AT Nk
IR IR RN T 75 5

PO B 3 AT N BT I 58 8 Bl 1E 32 BB R K HLAh S 507 i o5 AT
N BRI 5

(D BT RAT N AT IF 52 5 B 1k a8 N SR R 55 2 A8 5335 547 A A
(4 PN L 5

(N B RAT N RARAT IR 58 8 DRI RIRAZ &) 2 FePE AT S LR IR 2, F
XFRURAZ Iy AR s

CEOB S RAT NBEATAE BRI 355, i A5 B3R SOF L EIE B 2
RYINIESFAZ 5 BT A2 1) Hoft SCA 5

OO FFEERAT NSRS . Beu I H B SE 5 7K i 3 0

U FFEERERIT N NSRBI R FH I, FFRR BN

() RN 2 IRYIESRAE 5 FrbE S R A7 s 20 5E 1) HoA A
N REFENHXFRRE EHRERFSL

DRAE LR S R AR A A SR B A A, O

DRAF L O A2 MR R AN o IR I 2 SR YINE TR 58 5 it AR SR L E » X &
T NI IR S SERE RN BET 7RO A I E, T VAT ANE

3-3-27



TRATH TR A AT PR 2 7 Eri RS

BRI S FLTHI I P U ) 8, A5 7890 B2 RS AT AT 6 (A RNEY CUEFRIZED
GEMEHEIMEY (BRI SRR AR E AT e B sk, RIEAE
NPRFEN U HERAT A BT A RF S 6 R RAT IR IR AERIIRIE TR 28 5 Fr kAR 717

3-3-28



TRALE AR TR AR AR bR

(AT IES v (I ZbEE UE SR B0 A PR 2 7] 56 T 7 B L s M RHE 3 A PR
o) 2025 4F SRR E X GURTT A RBCSE 2 BT RAES) LA T

7
S E B A JK&@‘

1/ g
RAFHREN. g VES *4*%¥%

B i

=
=
E@
S
>

fréNk 55 T vt A 4—_}% { %

fREEDLR I E RN (HEF) -

3-3-29



	一、发行人基本情况
	（一）基本信息
	（二）主营业务
	（三）主要经营和财务数据及指标
	1、合并资产负债表的主要数据
	2、合并利润表的主要数据
	3、合并现金流量表的主要数据
	4、主要财务指标

	（四）主要风险
	1、市场及行业风险
	2、经营风险
	3、财务风险
	4、控股股东、实际控制人股份质押平仓风险
	5、募集资金投资项目相关的风险


	二、发行人本次发行情况
	（一）发行股票的种类和面值
	（二）发行方式和发行时间
	（三）发行对象和认购方式
	（四）定价基准日、发行价格及定价原则
	（五）发行数量
	（六）限售期
	（七）上市地点
	（八）本次发行前的滚存利润安排
	（九）本次发行决议的有效期
	（十）募集资金用途

	三、本次证券发行上市的保荐代表人、项目协办及其他项目组成员
	（一）具体负责本次推荐的保荐代表人
	（二）项目协办人及其他项目组成员

	四、保荐机构是否存在可能影响公正履行保荐职责的情况的说明
	（一）保荐人或其控股股东、实际控制人、重要关联方持有发行人或其控股股东、实际控制人、重要关联方股份的
	（二）发行人或其控股股东、实际控制人、重要关联方持有保荐人或其控股股东、实际控制人、重要关联方股份的
	（三）保荐人的保荐代表人及其配偶，董事、监事、高级管理人员拥有发行人权益、在发行人任职等情况：
	（四）保荐人的控股股东、实际控制人、重要关联方与发行人控股股东、实际控制人、重要关联方相互提供担保或
	（五）关于保荐人与发行人之间其他关联关系的说明：

	五、保荐人承诺事项
	（一）保荐人对本次发行保荐的一般承诺
	（二）保荐人对本次发行保荐的逐项承诺
	（三）保荐人及保荐代表人特别承诺

	六、本次证券发行履行的决策程序
	（一）发行人已履行的规定决策程序
	（二）发行人尚需履行的其他决策程序

	七、发行人本次向特定对象发行股票的合规性
	（一）本次发行符合《公司法》规定的发行条件
	1、本次发行符合《公司法》第一百四十三条的规定
	2、本次发行符合《公司法》第一百四十八条的规定
	3、本次发行符合《公司法》第一百五十一条的规定 

	（二）本次发行符合《证券法》规定的发行条件
	（三）本次发行符合《注册管理办法》规定的发行条件
	1、发行人不存在《注册管理办法》第十一条规定的下述不得向特定对象发行股票的情形
	2、发行人本次募集资金使用符合《注册管理办法》第十二条的规定
	3、本次发行符合《注册管理办法》第四十条“上市公司应当理性融资，合理确定融资规模，本次募集资金主要投
	4、本次发行的对象、价格、限售期等符合《注册管理办法》的规定
	5、本次发行符合《注册管理办法》第六十六条“向特定对象发行证券，上市公司及其控股股东、实际控制人、主
	6、本次发行不会导致上市公司控制权发生变化，符合《注册管理办法》第八十七条的规定

	（四）本次发行符合《适用意见第18号》的相关规定

	八、持续督导期间的工作安排
	九、保荐机构对本次股票上市的推荐结论

