P S 15 K h Fao U EE 257 | b i R IR X BB 1k K | R
457&?#0 SETHKEAFEI R telephone:

8 9/F, Block A, Fu Hua Mansion,
M * . . No.8, Chaoyangmen Beidajie,
htneﬂ)tné Shlneng Dongcheng District, Beijing, | £ E:
certified public accountants| 100027, P.R.China facsimile:

KT BRIKFZRERG 227
EIRFEE X R ZIT AR AR R R IE R
HE AR E SR E

+86 (010) 6554 2288
+86 (010) 6554 2288

+86 (010) 6554 7190
+86 (010) 6554 7190

XYZH/2025CDAA3B0261
W IR GG R By 22 )

EHESFAE Sy B

ST 2025 4F 11 H 7 H B O T RAK SR BB A 23 7] ) AN 8 0 5 kAT 7]
BN F R O SCEE T AZ R R ) CRAE B CRRRbE ) [2025] 363 5 ) (LA R jFK
“RIER D IR, WRKFS LR AT (BURRIRR “RATAN” “UERBEG” 8“2
A7) S EME KRS TP BT CRERIEE A (LUK “RAT NS 7. “HifR
SSUPIT” S “AZ AT S ) R T A ) AT T B T Ay, BRIRIE AT, 3 T A

R RIARRE S A% 3R 78 BB P S T B T

Lo ek mlvesd, A=A RIfRAR S (g ROK 55 SR IR 28 w) ) ANy 2R R

AT AR A R SR AR 1) R SCRHTRD
2« NEFPYEE, ARIZAF N AU

B (miE) v V) B T 1) )
R F 1m) ¥ R BT 471 i) R 4 ] A
AR (o) W FEEE UL BT Bk 7o R

BREF RIS, A P BE R B 2 A7/ NE 8 RIS 25 0 T B AR

BAFFITEDL,  J VU5 TN A IE

FE: AR K AN R RAT AT sl P AT N 2025 4F 1 H & 9 H WM 550 4E,
PRI TEE X AT N IR IR A0 5515 S R R R B 18 o LU BT AR By S S Tt

BREF IS RO PP AAT NIRIRZAZ 5 ) vy H (0, AN R o e B o

R 2022 4EFE . 2023 FERE. 2024 4EFEL 2025 4F 1-9 H; 2022 4EfE. 2023 4

FEL 2024 fEFEAEICH 1, 2025 4F 1-9 H A8 288 v ek i 7 .
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{57k Fe ia)ie& B8 (4E) XYZH/2025CDAA3B0261
ShinetOing T IK 2555 A1 B 43 ]

[EJRE 1. XTFEHKRWE

R (1) KXBREAREHWBTEPREXAEHHEKREEYEE
RAIRE. AMATHKEMEEIYEARSHECRRTB., KIEHTERE
SR BB MM FERFE; (2) HERBEHRHKEEAMEER
AIREMALAREERFAREMEXREERO S, HEEX. %M
BREBSEEFEESNR; ) AREEMEREATHERTANMISKEE
T —HATIEME MGG )| LA SHESRITELAT 705848, HIgmBE&
BEASKAMMARDFES, BRHAKSKLEE TR B RIEM T
Wam; (4) MEHSHR, AREMHIESHIA 59, 676.71 FIT. 64,115.72
AT, 60,363.04 /T 57,026.65 AT,

BRITARMN: (1) GEFERREMERBRAKESKLEER. 27N
ARSI ERL S 5 A ETERE K& AL TR 5E R AR AR S0 B S B i
HEEFRMBLREFE~ERIE. HXIFFERNEFHAGRALE SRR
BHEAEEXTHEY; 2) GEFHREINARMTE, FEARER, Hi5
FEREAFHEFEI, ARSI B REMRI B S TR K - sETH LA ;

(3) EPEXAMBRATRLHRERERNER, SRNEIEER, RREE
RELEHARAMENERE; (4) AFRNERENRERSEY, TERR
HIEFAMZHER; 6) FRFHEMERETEFEASHARTERLZME
iR, GEARIFA~AMRE. HERD, FREFEHACEFFMEIH SHFH
5, GRARXE BRI SEY; ARFHREXYaNE LN, EFRFEE
BRI AR R ISR

ERFNHSZEHZRIAHERL, BRITARNGEERE (3) HRRAHBE
R, ERBETHIRERRE (5) HARABEL.

— BRIT AU
(5) ARREHINE K& HEERSKMBIBER RN, SaA 7%
PERARER. BERO. ARFERSIERAMSTH G HEHR, WA

MRS EM; RRFEEARURME RN BARFEZIRRRNEAKE KX

(—) AR E K5I H BT & B IR O KSR

O T AN AN RE X B R AT LB e 28w 5T R 0 5 R Y e R A
80,100.00 Jj G, FrsfEBt GnbrAATH )G, LU RIUH 8L

F—H-

23t
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fzkPFa iR EE (£E) XYZH/2025CDAA3B0261
Shineling YR IR 45 LA B 8 )
B JIoT
F5 i H BE B MBRAEEZR S
T FH R B K I S R e SR T A%
1 22,049.70 20,420.00
CBURfaifg “ bt KIiH > D ’ ’
9% BH T AL A S A it ) M T 2 B At v i H
2 27.425.55 25.380.00
CEARRFR “BEBHAtKIHE” ) ’ ’
ST By AR TS K AL By T H
3 8 11,010.39 10,300.00
(BUR iR “JeyriysKIE” D
4 N FE BN 4 24,000.00 24,000.00
& 84,485.64 80,100.00

1. FFHHLKITE

AT H B A 22,049.70 J7 6, FUE 5245 44240 20,420.00 J7 o6, ¥

T BEANES Y, HARR dn b

R VAR PH
FFs WA g ot THBEERSS | RERTHRAMEH
1 THERH 18,294.29
2 TR R A 2 2,133.07 20,420.00 &
BEAHESH 20,427.36
3 T 2 1,622.34 H
it 22,049.70 20,420.00 -

(1) TFEFRH

TREFHOEERN TR, SO TR, A NSRRI S Bt & i,
AR KRS R G8 BEMSUE SR R RBOE S . MEBEEIR . N L 3%

Z AT CREE G B (2025 455 8 )

(U114 7 TR TR B

fred) (2020 ) DU s DREE M SO T (D 2020 4 (DY
S B TR TR S e A0 N TR Bt B SE E tT, ofs B i

PRI EEZ R e
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fzkPFa iBlifeREE (4E) XYZH/2025CDAA3B0261
Shineling RIS SRR B 2 7
AR & e s L an
R JIT0
WHEH
5 THE%BHBHE

BHETRE | REWE | KETRE | Higk By
1| T 479.16 9.45 25.25 - 513.86
2| BHLRE 114.90 - - - 114.90
30| B LR 27.97 - 41.95 - 69.92
4 | A 2.70 - - - 2.70
5 | BERITIE - 26.10 2.90 - 29.00
6 | InalE - 18.00 2.00 - 20.00
7| SHE - 103.14 11.46 - 114.60
8 | FFLHE - 25.20 2.80 - 28.00
9 | BiKIE 10.98 - - - 10.98
10 | &t 43.40 564.20 12.40 - 620.00
11 gﬁﬁﬁmg@%ﬁ vl 202.18 16.47 24.29 - 242.94
12| 5kt 63.18 23.98 9.68 - 96.84
13| Vi ik A 69.12 189.19 21.03 - 279.34
14 | A TR - 198.00 24.79 - 222.79
15 | A% dod TR - 108.63 12.07 - 120.70
16 | — K] ®EKS ARG - 732.99 75.03 - 808.02
17 | K] IR EOK S R R - 699.20 36.80 - 736.00
18 | HLIKE M A £EK 5% R4 - 1,085.85 57.15 - 1,143.00

FRHEIE . AKBTIE. 1
19 | HripiE. fiaE. 9l 3,622.38 - | 5403.57 - 9,025.95
Bl K T 5 I D0

20 | JEUKEREE 20.00 - - - 20.00
21 | BReKR KOG - 3,916.07 110.68 - 4,026.75
22| K)REKE S - 43.20 4.80 - 48.00
it 4,655.97 | 7,759.67 | 5,878.65 - | 18,294.29
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fakspda

Shine‘za'ng

B E S (40)

XYZH/2025CDAA3B0261
RIS SR B Ay 23 W)

(2) TRE v HA B H]

TRE AR SRR H B 2 . v A B v 9. e
HUAT 0 AR Al e 55, 2O AR Bt H i A 8 BERLE )

[2016]504 5 ) .

(I
CHE SR g el 2ok 3k 2D IOT i BEIUH & bR 55 4 (1 1

gn) - CRErks (2015) 299 5) ZE[EZK. PUIAE A SME A I H BARTS DLt

g, BARuE .

il )T
FFe | THEgRHMBATE BHLH
BHTE | BREWE | KETRE | Hgi 581

1| @bt 148.15 148.15
2| R ST 100.00 100.00
30| BE R 512.43 512.43
4 | BhEuilh st 579.41 579.41
5| ERBCH F Y AR i 2 23.51 23.51
6 | WpHuAER Kl i vt 2 91.47 91.47
7| LREORE R 54.88 54.88
8 | HFRELIRSS B 27.76 27.76
9 | LR A 29.27 29.27
10 | & &R 2 111.39 111.39
11| LRI 2 91.47 91.47
12| K EARFE 5 Sl B 31.32 31.32
13 | RITKWHERTEAY 2 27.59 27.59
14 | W 16.82 16.82
15 | B ais i o 77.60 77.60
16 | faprkain 2 10.00 10.00
17 | f& b5 Il 3 40.00 40.00
18 | AhHL % 160.00 160.00

it - - 2,133.07 | 2,133.07
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{z7kPFo iSigeREE (4E) XYZH/2025CDAA3B0261
ShinelOing TR 5 A B 73 2 7

(3) Tk

Tile% B e B AE 0 H St ol R A nT B & AR R LFORHP) S, ZE 0 H a] i
S T YIRS T 4% URE 2 F S I g v H A 2 2 ek 2
P2 afe DL TRETH A 28 (HY 8%) 18, T4l 1,622.34 1t

2. %RHALKINE

AR H FAHB T BVER 27,425.55 T30, FOAE SR BT 4440 25,380.00 J1 T, 1Y
T AR, HARR R -

R VAR PH
s WH BB B PWHEERSH | ETBTRAMSIH
1 TR 22,944.05
2 TR B A 2R 2,449.98 25,380.00 &
PR H /N 25,394.03
3 Toises 2 2,031.52 - &
it 27,425.55 25,380.00 -

(1) TR

TR AR B TR A B EKS RS EMSUE 5 KR SIS .
RS OTHS « N DA% 22 DY )1 A 3 £ S DR BH 3t DX AR A% (2025 45 7 391D
YNl e TR TR R v o ) (2020 420« DU i LR IE O
SEREXRFAT CIHD 2020 4F U148 e i RE TR Em R pe ) N L3l
BMRFRESAT, fF B NER I H m

FAR T S diths Dl k-

¥fi: )it
MHE &5
F5 TEFEHME - .
BRATE | R&EWE | BTHE | HbgE B
1 KA T - 345.33 27.63 - 372.96
2 H - 954.09 200.41 - 1,154.50
3 FHL - o 12 A% - 2,903.37 130.65 - 3,034.02
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fzkPFa iR EE (£E) XYZH/2025CDAA3B0261
Shineling YR 7K 25 L B 48 )
WA &8
Fs TREFHIE - — -

BRATE | XE&WE | #BTHE | EaER B
4 HA-HE RS 1,322.40 59.51 1,381.91
5 | KT RE#BE 743.10 743.10
6 HROCM IR XA I 9,760.96 9,760.96
7 F R 6,187.24 309.36 6,496.60
At 10,504.06 | 11,712.43 727.56 - | 22,944.05

#[2016]504 5)

(2) TREBH AL

REE B AR Bt T A FE T e B AL B Y L i v R M B B L B R O
EEBIIH A TAE M2 a%, EENRE R H @ B E B E) (Y

CHE SR e o 2ok Tt D OT e B0 H kiR 55 i 1

HENY  CRETHE (2015) 299 %) SRS PU)IAE 1A SR St H BARTS B

AT, HARQR

Bfr: JIG
- . WA &8
Fs | TEgREMBFHATE - — -
BRATE | XE&WE | #BTHE | EaER B
1 Jea RS K 311.14 311.14
2| E TR A 339.72 339.72
VT H B R e
3 I H Ay AR 40.60 10,60
2k
4 TREHh g, 92.44 92.44
5 TR 698.72 698.72
TR A S A
6 66.87 66.87
2 ) B
BiAZ TREPUS (AR bRes
7 . 50.38 50.38
N B bR D
8 B A% LR T MRS 2 15.46 15.46
9 | LREEM A FEys o 149.77 149.77
10 | % T &% 5 2% 55.90 55.90
11| B v 3% 13.49 13.49
2 280 1l 5
12 gﬂﬁ{&%*& itk B it 114.72 114.72
AS
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fzkPFa iR EE (£E) XYZH/2025CDAA3B0261
ShinelOing W3R IK 55 BB 24 ]
PS5 | TREgRHMmBRAHTE i

BARTRE | REWE | KBTHE | EMigk B
13| TREORES 2 68.83 68.83
14 | BGls i 117.12 117.12
15 EZKEEE%% CHEL» 36.83 36.83
16 | Jiti T[] o A 2 36.71 36.71
17 | WHEVHL 10.00 10.00
18 | #kZR L4550 70.10 70.10
19 | TR 2 68.83 68.83
20 | AKOREETT S G 2 42.41 42.41
21 | K ORER 7 5 ) 2 49.21 49.21
22 | KRR AME R 0.73 0.73
it - - - | 2,449.98 2,449.98

(3) Tk

AT H T ol b TR 5 0 H v HoAth 2% 2 Fisfe L T RE T4 9 % (1Y
8%) T, TP N 2,031.52 Ji T,

3. RIL¥EKIHE

AT H FLB T SR 11,010.39 S5 7T, FUMEH SE4E %8 4 42 %0 10,300.00 J7 7T, )
T BAYE S, HARR -

il )T
Fe5 mH B eM/ THBEERESS | RERTHRAMEH
1 THESH 9,477.85
2 AR B A 2R ] 972.46 10,300.00 o
BEAME S H /N 10,450.31
3 i ok 519.23 &
4 B VR BN B 4 40.85 Zi
&t 11,010.39 10,300.00 -
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{z7kPFo iSigeREE (4E) XYZH/2025CDAA3B0261
ShinelOing TR 5 A B 73 2 7

(1) AL

TRERARK) E S0 5 ) AN BT MR B R . N i T
ZRUR IO R TREME R (2025 4555 3 0D (DU )1I4a d e TR R &
FRIEESD (2020 42D« DUJIAE R CREE O B O TR 511 CHD 2020
A (DY) AR s TR RS SR e ) N LR Bt B A E AT, fE
SSONINIDSAENIER 77X

HARRY @ R A i an b

R JIT0
MR &30
FF5 THE%BHBHE
BARTRE | REWE | KBRTE | Kbk B

I-1 | K &4 4,14539 | 3,829.38 | 1,076.17 -1 9,050.94
1| ) A E 264.76 - 320.00 - 584.76
2| MRS R TR D 110.84 124.80 18.72 - 254.36
30| AUA% M A BRI 201.88 285.05 42.76 - 529.69
4 Eg;;;;;gfﬁ{tﬁﬁlﬁ[]ﬁﬁ 1,438.70 493.28 98.66 - | 2,030.64
5 | St 334.32 129.00 38.70 - 502.02
6 iﬁﬁﬂ&m@ﬁﬁﬁ 245.65 311.31 62.26 - 619.22
7| R A IE 424.11 490.28 88.25 - 1,002.64
8 1zﬁzﬂﬂﬂ<uﬂ2£zkﬂ?%ﬂ%i 365.95 293.90 44.09 - 703.94
9 | Vi Bh 11.26 - - - 11.26
10 | W4 fa e it 21.16 - - - 21.16
11| #ii= 9.00 - - - 9.00
12| HEKAGER N 9.00 - - - 9.00
13| FCHLIH) 36.40 - - - 36.40
14 | L RGE 7.00 30.00 26.00 - 63.00
15 | KiHimE~ - 341.76 10.25 - 352.01
16 | BrRR K& - 360.00 34.20 - 394.20
17 | BIMHRRR - 50.00 10.00 - 60.00
18 | EXUAL - 70.00 10.50 - 80.50
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fzkPFa iR EE (£E) XYZH/2025CDAA3B0261
ShinelOing R IR S5 S B 24 v
FFs TERHAME i

BHATE | ®&WE | RETE | Higi bSYil
19 | nZye 22.00 3.30 25.30
20 | HIACTAE 239.20 191.36 430.56
21 | AT 588.80 77.13 665.93
22 | Ay 567.64 567.64
23 | HhIEhbFR 31.20 31.20
24 | JufRImAR 63.00 63.00
25 | RIERRAR R 3.51 3.51
[-2 | ) 54y 402.00 24.91 426.91
1| AroKIE] Bt 15.00 24.91 39.91
2 | Bk iE (PE 4 ODN300 387.00 387.00
&t 4,547.39 | 3,854.29 | 1,076.17 - | 9,477.85

(2) TR AP

TR A Bl P A s v PR A P9

v TR g et g, i

B A CAE S 2<%, 2R GEAR B H @ BRA S e ) O

[2016]504 5 ) .
1P

(EE KRk it

ATEOTREBIR H b R 55 i 1 2

CRETRE (2015) 299 5) SEEZK DUJA A RRIE S H B AR Bt
g, HAAmr.

i JiT
ME &5
P9 | TEgRHAMBEANE - -

BATRE | REWE | KBRTE | KMk B
1| HHAMER - - - 0.66 0.66
2| AhHLIAE O - - - 65.00 65.00
30| BRI B - - - 45.03 45.03
4 | TR - - - 146.66 146.66
5 Egi_ﬁlﬁ H A0 T A% % i ) ) ) 18.39 18.39
6 | LFh%Edh - - - 18.00 18.00
7 | LRI - - - 305.00 305.00
8 | LRI R R T A - - - 26.56 26.56
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{&kPie B E S (40) XYZH/2025CDAA3B0261
ShinelOing TR 5 A B 73 2 7
WA &3
FFe | TEREREMMEATE - -
BATE | REWE | ZRTE | gk bSYil
9 1 9%

9 :}Zﬁfiﬁg)ﬁ (bt - - - 19.50 19.50
10 | R L4855 - - - 34.20 34.20
11| FREERem i ik 55 2 - - - 6.14 6.14
. ?}i&‘/&%jﬁ&llﬁﬁﬁ&ﬁ@ ] ] ] 2369 2369
13| TREORES 28 - - - 28.43 28.43
14 | A N RERIEE - - - 8.40 8.40
15 | T30 ARG G S 5k - - - 2.40 2.40
16 | A alis e o - - - 38.54 38.54
17 | FHFRARRLR ST 2 - - - 14.00 14.00
18 | i TR A - - - 11.01 11.01
19 | R 2 - - - 47.39 47.39
20 | K EORERRMEE B - - - 5.69 5.69
21 | AREARFETT S g1 9 - - - 6.55 6.55
22 %ig%@w‘ . - - - 10.00 10.00
23 | TREVPANAR A 2 - - - 5.00 5.00
24 | VP =R - - - 10.43 10.43
25 | BOlk BAE - - - 8.00 8.00
26 | tEAEMEVEOY - - - 5.00 5.00
27 | HHG HARE - - - 9.00 9.00
28 | ) AMEER A R - - - 8.00 8.00
29 | ) ) AN N E - - - 5.00 5.00
30 | IEAMEDE - - - 0.79 0.79
31 | TR - - - 40.00 40.00
it - - - 972.46 972.46
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{z7kPFo iSigeREE (4E) XYZH/2025CDAA3B0261
ShinelOing TR 5 A B 73 2 7

(3) Tk

AR H T Sl TRED -5 0 H 2 i HA 9l FH 2 Foel 2575 1 A M2 9t L b 1
G DL TRETIA% B R M 5 o AT H IR THR PSR, T 9 4% 5% 1T,
T2 b 519.23 JiJG.

(4) H RSN 5% 4

BRI 2l B8 4 E E 2 T H #7413 ok RAE I H gt il 5 BEA TR0 # B b 75 11
Wah% 4, HTREREWIF . B, FEM . SO B L3 A H o 252 T S5
Ko ATIHLLE —ERBNR ik o IEml, $% 2-3 N B 845 I 45510 H S2 b
TG, s sh s 44 40.85 J7 G,

4. #HEFIHIEE

T NAEARGEN) . TRFREAIKF TR, g6 a5 0] 3SR 0 4.
BIERETRERNZE, ArBUEARSEER 44 24,000.00 J5 0 H T4 e sl %
8o AURAN RIS 4 24,000.00 JJ 0 M A IR SEEE G 4 BV L 4 29.96%, A
A SEAE W 4 RUAIK) 30%

NG|

& B I

P DM S WARRIE “RE /T (7D g5E a5 i,
PR L AR SR BT AR BEARNE SCHY 7 PSS DU, B8 WIA VTR Bt A (1 5 B
GEPNE

(D) GEAFARFAME. BRERO . FRBEERSERAMIH S
EEOL, BRI R A

1. B fR®

BRI WK, 2w FEATE AT EE T 2 =) B St A Sl an

A EHAHE 2025/6/30 2024/12/31 2023/12/31 2022/12/31
SRR S5 79.95% 79.63% 77.86% 75.93%
HIRKS 51.81% 49.06% 48.40% 46.27%
PREEIN) 58.58% 59.64% 59.15% 58.96%
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{5ikPpia B E S (40) XYZH/2025CDAA3B0261
Shinélling R IK 45 B B4 5 71
A BT AT 2025/6/30 2024/12/31 2023/12/31 2022/12/31
[ILELEINVR 42.56% 46.35% 44.57% 45.34%
[ Hh K 5% 6.35% 10.57% 12.40% 20.90%
SEHIE 58.23% 58.67% 57.50% 56.63%
SRLITA: 55.20% 54.35% 53.78% 52.62%
R AL 61.93% 54.92% 55.79% 58.48%

Ve B ROKS5 DIEAT Bl 55 e Y, b 35 MBI D AR, L8 SR KR Tk
B, ARSI HORT R 7 B AR % A w B

H E&, AFBHAATRIYAE T A R BT A R B A A . 2022-2024 4,
Ar) AT B A F B R BMEA L, AMEAEE R B, AT 5
JEA IR R BEAN SR FOAR I L AR ), DI 0T BT i SCAERI R
SRS 2, B A T B A EERAT PR

AR, Bl 2 e 55 s 1 S, 2 ) A 2B 55 IR e i g a2 g
ESCRF o MIEAR A FEOTRL Y, n] AR BB oK RN, TR TRl B A A
XA, RIS 5335000 H 8 S DR R IR AR VL E . A5 BB A B8 ™ 1ot IR 3%
ARE)), AU FDURAT R 3 i 24 W] D37 DB, (HBAE 28w RFSE2 8 HE 0 (1 B 53k
FEEIBEELEE B, BT SUBTRITRE T R

PRI, AR e e ot 5 24 w) BB B ot G M NUA R v AR 3RS, RAT b 22

2. BREFONE

LGEHR AT MR GRI. HWEETE. AR H B s it
AR, DA RIS A S5 Hchs g 5Lt B TR O, Pt B S R
R=AF (BRI 2025 4F 7 %2 2028 4F 6 H, BN fRiAR<TRMI™) 2 W] 53 ik 11 £
125,452.16 JiJt.

7-2-13



{57kpAa BlifEEE (ZE) XYZH/2025CDAA3B026 1

Shinélling HEIRIK G5 S 1B 4 )
HARME LT

Ff: ot

mH AR HE

Bt B G AR @® 57,026.65

Horp: 2R @ 20,048.49

A A S RO G @=0-@ 36,978.16

T P T 2B LA IR @=6+® 75,558.82

Horre Rk g ® 117,051.18

BT REVE AL B B ©® -41,492.36

T3 A EE ORI H B <5 @ 63,076.54

ARG IR A B ®=0+ 112,619.81

Ho: BRI G A © 55,941.68

T S50 1 B AR < DR AT 56,678.13

T P TR AT B3 45 LS S) 49,825.26

T Py TR 42 o041 ) 12,467.52

AR B it oK O@=0D+@+&+® 237,989.14

T A B Ltk O S-®-8-@ 125,452.16

(1) v H s Bc 4

A 2025 4F 6 HOR, Anlte Mak il 57,026.65 Jit. H, KIE

LB TR AR ORIE S (AP PREAERIE S I T TR REE5E) « Bk s
W4 % 4 20,048.49 J5 TG

R, #2025 45 6 HARAE W H B AL 4h 36,978.16 1 JT.

(2) fitaE IR

@© Fprk55

2022-2024 45, AFE FEBENFIARNS, %S AR, V5 KA EE DL R B 3%
R R AR . 2> T AR S5 L S5 A e 2 . g AR AR e, e A
Fra, ROE RGN, TR E8 TE I & v i BN EE RS ol B2

o BRI
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fzkPFa EAREE (45) XYZH/2025CDAA3B0261
ShinetOing R IK 55 B IR 3 24
s JTIC

5 H 2024 EFE 2023 £ 2022 4EFE 3
2 8 R E L T 45,720.13 32,348.73 38,982.32 39,017.06
B 151,860.99 127,669.50 118,729.35 132,753.28
iy b 30.11% 25.34% 32.83% 29.39%

BT, RS TR MY S5 TR E MV NAS K A= R AR, S 228
PGS 2022-2024 A0, BI24 117,051.18 Jj G,

@ Braedipr bS5

2025 4 AR, 20w 58 O BUR] OGRS 55 B, T REVEAL B
DA Gy RIS o BT SR8, KR REIEA RN 25 TN 2275 15 8)
DL DU an ko

R EESEN PN
12025 SEFFRN

WO, BT BRI 5 BEAT ML IR G . IR R RS 5 R il R AR A R 3R 5
Wi, 2 E VRIS AT B b WOW)E, AW SRR K
BMLSS R S, IFKAE B S PERA R SCFRpB eI R 55 (A B, 1o THr &
(R3O0 L5 T A =™ b AR A e 2 7 v AT, OB REVSAL R 55 A RS bR
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T, > TG SR ZE R ROK, BB R RE YR A R R ZE S

FREUE A R P AN 5 2B TR S P A IR B R, Y E R
B RSV R T L 5 & ALY e g5 7 A s2 g, A w8 KGR -5 R I A 3R 2 18]
AFAE I 30 222 S A5 2 W) 3T BE VDRI B 83 T 30 7 A R B0 4 0 9 0 A7
2025 4F 4-9 H, 2\ GEIEA R NS AR I HE R BN sh LS L R A R
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{z7kPpFa iR EE (40 XYZH/2025CDAA3B026 1

ShindtOing K 5 S PRI )

Bfr: ST

HH 2025449 H

LAFRAERT AL EES SRR

A @ 121495

e AF SRR (I H) 8,884.45

CEEERERTICT F I CREL 5051 3643681

Sotre WCIREH I L) 29,964.35

B S D BB 4.868.29

Soflh L8] 1,604.18

G bR G F R R L) 2,993.96

i 6,029.78

LB E TR E T @ -49,572.03

£ ©=0 -0 48,357.08

B3, 2 a]B REIE A R B R 5 08 1 8 e AR R I G I T R ) 22
Hh-48,357.08 Jiot, FEHAFIT. NBCERIH LLA T KRS s m, —=#HE&
T2 440 4-43,717.09 J76, 7R 90.40%.

I A28 TSR3 (1 B AR 5t

2025 4F 9 F#: 2025 453 AR, 175N 8,884.45 Jiou, HEK 278.26%, i
TR I 4,868.29 J7 T, HAK: 553.88%, - B P4 KA Sk (1 JEURE RESR I
pricy) P g8

2025 4F 9 HARHE 2025 4 3 4EAK, A A AEIRA R R AT T K T 42 A0 A8 B 1
AR

i JiT

M H 2025 4E 9 AR 2025 4F 3 AR 5
e 12,077.33 3,192.89 8,884.45
Hr: St @i 10,547.57 2,178.26 8,369.31

2025 4 9 HRHEE 2025 4F 3 4EK, A FE BT RSP RHR BT 200K T 4 7R
SEWTT
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fzkPFa iR EE (£E) XYZH/2025CDAA3B0261
Shinélling G RIK S5 B B A7 24 ]
LT TG

TiH 20254F 9 A 202543 HER N
DT RO 5,572.33 752.39 4,819.94
oAy 174.90 126.55 48.35
At 5,747.23 878.94 4,868.29

O ) TR SR FH DA 7 D TR R AR 3, BRI Vit % 7 1T H s SR A I A T4
(R, JEE5 G % ) P ORI Ol ARA TR, A7 ISR R, &€
JEEAT, FRARAEASAT 3 R P e I R A5 7= ity o 2 ) 1) 32 8 SR LA I 7 SR R Ay LA 4
ARG, AN RN 1 8 AR AU S AT R TR, MOWAR SAFAE R M A

PNADCHRER S B AR 2025 AERT 3 LR EIREE N, R SEIUE b
A 20,170.64 J G, =ZESZHUE IR 64,265.78 Jiot, —ZFEK—FEHK
218.61%. B—ZRERE PAETAT AT 4.05 I, 7E58 =R E P AETFIT

EF 16,52 1, 9 JIARAETT PECRER 3 1R FAURITK T 30821%.

DR = ORAE TR, 2w AR R >k, 2302025 429 H
REL 2025 4F 3 F AR IAF B A G VE PRI B IR .

2. MCRAFH ARSI

N T B B Y, PR = S N AL P K

=1

. PE2025 4 9 AR BRI N OKK, 2o PERSOH SR H A2

LN
2025 4F 9 HAR#HEE 2025 4F 3 AR, A FIHTREUEMBIR PL2e 8 Pk W I S sk Ay
SEHLAE
Hfi: JIIG
HiH 202549 AK 2025 4E 3 AR A ZN
IR ZE 4 2,708.69 1,914.43 794.27
VLSS S 3,695.69 2,042.68 1,653.01
INEAQIS 38,029.86 12,599.28 25,430.59
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{57kpFe EAREE (45) XYZH/2025CDAA3B0261

ShinelOing W3R IK 55 BB 24 ]
T H 2025 4£ 9 AR 2025423 AKX BH) B

P NN T 44,434.25 16,556.38 27,877.86

oAt 2,339.72 253.23 2,086.49

MCERFH AN 46,773.97 16,809.62 29,964.35

HoAb NWGRAR 3 TR A W) SO Dl 2 B I RAIE S 2,011.57 Jiot, 150
H2E MR ER L .

i b, DRBB BEVRAT R 55 85 B (RS NUR A K R AN UL IS, iz 2025 4 4-9
F2 TN R MRS THRI 50, A7 5% LU 288 P NSOE H PR8I0 8 Jsoxet 22 =) 5
S L BB E WSS ISR R BRI, B SRR

BT REVE AR e [ 477 2 ][R]0 L 33 AR 8 3 3077 A B B0 <t 44 0 4
GIMENIN R

AL UG

. 2025 4E 1-9 | 2025 4F 1-6

RATIEA & & 7R miH A A 2024 4EFE | 2023 4EFF | 2022 4FFF
2B e L4
IS 4,920.64 | -33,045.41 93,870.29 | -105,099.16 | -19,688.25
e

R e AIN 3,550.81 6,487.81 34,521.80 37,765.98 -2,122.60

(300842.5Z) | Sl (L8 153~ L1y
4 L B -1 ) 1,369.83 -39,533.22 59,348.50 | -142,865.13 | -17,565.64
D)
2B e L4
IS -345,015.98 | -109,812.85 | -89,548.20 | -266,374.93 | -121,482.27
Vit BT

AR R VR 23,406.21 17,661.66 41,029.45 44,110.55 39,120.77

(688503.SH) | el (e imahr= L1
P4 L e v -1 ) -368,422.19 | -127,474.50 | -130,577.64 | -310,485.48 | -160,603.04
D)
ZE W) I 4
B " BN -8,142.98 1,201.46 -9,764.32 | -11,988.68
Vit B A

REEEA VR R PR -1,271.99 -2,381.53 5,752.08 3,009.41

(838547.NQ) ZER BB HE I
4 B v - 14 ) - -6,870.99 3,583.00 | -15,516.40 | -14,998.09
tizD)

X ZE W) I 4

b NS " KM | 729946 | 998994 | -9.873.35 e i

Vit B A
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fzkPFa Bl EE (40 XYZH/2025CDAA3B026 1
ShinelOing RIS B A A3 28 )
A KA e 2,652.71 6,072.73 1,584.83 A
ER (BRI AN
TG I v -1 ) - 4646.75 | -16,062.67 | -11,458.18
NED)
GV A I
‘H??ﬁ$ML$ -49,572.03 | -19,366.21
MTRRE
RO BEs | ¥R -1,214.95 -887.12
PR ER (BRI
TG 3 v -1 ) -48357.08 | -18,479.09
NED)

W BRI, 2022-2024 SELUREGL ], B RESEATBHCER [RAT L 2 Wl 2078
Bl A BB U A R A A R VRO R 22 . L), ARIAEE
SN RN 1 2257 5 FATMEAR OG22 mI AL .

25 b, fdle— DB REMEA R B 8 i 3l 2R R L e 1 A R ] 22 5
WK, HamlPrab ik i BAHILES, AFaAriktt, Hg Gk,

(Z) AFRHRBIA SR FZREE RIATHDR

B W, Al in s Il IR, R AT REIR AR 55 R
MR AR 55 LRI Dt Gl o5 R e, 3 B m B s T AU, 2
) A I <E UL 0) 2E BEA it A A TR DL

1. A4
(1) IRERAR B

A [ 5K 5 SEHERE M 7 O 755 A0 A iR REE] AR bk IS A O s g 58 R BUSR
TN, AT EIECEHLE, ARG A . 2024 48 C i MUK R
AR E BT p A S, T 2025 4F 5 HROig B/l AR AL 4 RS
2 (ORBE NP RIS A 2501 (BB dbiR) S MBeR, e B s
B BESRALEOR S ST BT 23 ) SO A B DU REA T AN SR B, R B xt
W R W BORIR LA R 45 A A UBCR A R A B i RFESE O, BEXT AN
ORI R A R 5 s DL e AR O %6 IR T =, 3T TR
<
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ShinelOing TR 5 A B 73 2 7

(2) BBV RR B

WA R g b A5l B . RS TR, iR A
R UG DO 20 P AT PP, R4S T AR IR A DA IR IY] . (RIS, AE 4%
BRSBTS NSRS R BN SR, e AR IE AN NS I PP AT S5 . R
K FLRE R s mA s B b, b P eR 2 B L.

2 R

o) H T IERRA S 32 BN R O e 4 5 SRR R, P BGRAS 5 (1A ik
W, IEGIANRIERASFOT AL BARARAT AR SIS 5 TR SF 45 507 5

(3) MEMA AT R IREUALMEXFARENRRE, HHESH S

XHLEYE, REFERSZRIER

(—) &I 2 7] 52 T B8 S DA B Ak I ek 8 o ) i X1

2022-2024 K} 2025 5F 9 H R, 28 w1 5% M98 4 LA 3R A SR B L i -

Hfi: JITC

i H 2025 4E 9 AR | 2024 455K | 2023 £ | 2022 K

Temvta 112,694.42 | 60,363.04 | 64,115.72 | 59,676.71
Bt B AL B A 52,331.38 | -3,752.68 |  4,439.02
il e T ES 86.69% -5.85% 7.44%

KRB 475,967.63 | 253,256.53 | 225,962.19 | 224,775.67

Hop: RS 95,765.89 | 50,933.59 | 46,795.22 | 33,156.97

— AN B AR ) £ 84,657.24 | 32,531.02 | 20,646.04 | 37,644.00

KAIE K 267,018.30 | 169,791.91 | 158,458.19 | 153,850.05

KA AL K 28,526.19 62.74 124.66
AR B 222,711.10 | 27,294.34 | 1,186.52
kS 87.94% 12.08% 0.53%

2022-2024 AR 7 BT BB ARBUE SR BURFF A E , R ABKI

2o 2025 5 9 HARLT GG AE SR I 80, E 2R AW 2025 4 A58 Ot
R ERRE S PUA IR R GV R o, A w RIS T SRR B ki, DA
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ShinelOing TR 5 A B 73 2 7

2025 £ 9 JIR, AFIBAGAEEK 51,500 J5 1+ BT AR B3I H DY, I%aEKIAE 9
FIRFIN T ARAT A SIS S ITH 5T T 2025 48 10 A2k HARR L
I

1. SR
(1) PRSI B R IR S s R 8k

2025 4F 24 T S8 O SR FGAR 2R S o, 2025 4F 7 HWERETH
ke o R AT A R 2 F] B BH 34T EUAS 3.5 AL e B S0 AL S iy
2o AR 2025 9 K, FIRfEZHSLPrRK 3.4 147G

(2) B REaRGE R ST E Bl

2] 2025 SRR SE O IR SR BB, FLoh A F AT AT
RERRE N o I8 PN HF IR A DAL M T ] P £ A0 B R Lo T H 358, 2021 4R fig) v
WRAT IO AT B2 FE M AT B E AT IM] + U H (2 82, e 2025 47 9 HRIA
JFRIERERRE, PRI RGN 51,553.95 J17C.

[FINF, DA RSB AR AE B, AT B R 38 3.115% . 2wl AR BERK
gk, 32025 5F 9 J fu) rp [ RARERAT B A IRA F L R /04T EAS 51,500.00 J5 76
I, AR 2.92%, T B FREER. IR STICE#H T 2025 4F 10
H5em, 802025 45 9 H ORI DT R #I8 In IE5k 51,500.00 J3 G,

THERBEIA R B8N, A 2025 47 9 R, A 5B &RE0Y 61,194.42
Ji76, HUHrEE L E R ZE S

(3) KHADAT KRk 3% AL 67 B Ak

2025 4E 1 A, A" FEREE R, SRRt sE (EE R 7
X, U 3.5 1248, T IHE B A A8k S kb R i 5 % 4 o

(4) EEFRFEIER

AR (2) o () Bl IR A A8 im0 A IR E oy
DRI IAL B 22wl (I RF SR BTid 2 "R REIE A BB S2 AT bR v, 7
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ko

Shine‘za'ng

B E S (40)

XYZH/2025CDAA3B0261
RIS SR B Ay 23 W)

B IR RIS R 0, LR AR IR BRIk i, 2 B0 7l 264 T

28

W% 42,493.29 J5 0.

2. BMREnNER

B, 2025 4F 1-9 H, AFlB RIS A2,

TR A 1

2025 4 9 HRAHER 2024 fFR TR gt 4440 52,331.38 Ji oG, N4 4045
Z YIS 51,500 J5 of sk H FE ST AR H Y. EHRIZE LIS 35

Wi i > A 75 3915 J0T ) B3 T Bt e AR AR A

A A 2 7] B8

(=) MRS B WS R T AC 7

1. ABSH SAEFERILE

HARTE WA B (3) / ()
B8 DL AE R RIS 38 6 B PR BT

2022-2024 4EJE N 2025 4E 1-9 H, ARFESCHS5H B AGE LT .

AT )Tt
i H 20254E1-9 H | 2024 4B | 2023 EE | 2022 £
RS -2 AL & O 10,550.23 9,759.27 9,809.55 10,977.84
Hrpe ik SRR @ 354.23 892.15 771.12 643.32
LIS -750.11 -215.33 2.11
HJE S - AA L 440 473.69 301.64 1,338.12 1,717.29
Horre AN BE AN B H@ 321.07 71.74 908.98 444.96
F R X H/MHE=0-@-0+®@ 10,517.07 9,688.98 |  10,162.74 |  10,781.60

T BRANEATRBEAALE SN, 2 F R R BEAAE S b I A S AR Al 2 v D fift
REER 14 SIOAHSCHE , R TR 1 BOT/PPP It H A &t

AR

2022-2024 AR LA 2025 49 H AR, A\ B s L ALE SCH VCECTE Sl T

Hfi: JITC
i H 2025 £ 9 AR 2024 4R 2023 ££R 2022 4R
T K 95,765.89 50,933.59 46,795.22 33,156.97
— 4 N B R AR BN 7 84,657.24 32,531.02 20,646.04 37,644.00
A 267,018.30 169,791.91 158,458.19 153,850.05
KA 28,526.19 62.74 124.66
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{5k Fe B E S (40) XYZH/2025CDAA3B0261
Shineling YR 7K 25 L B 48 )
FH BT f1 Ao 2,427.01 1,280.63 1,453.22 1,528.53
H B AR RBUNT 478,394.63 254,537.16 227,415.41 226,304.21
HBAFLTEHRM 366,465.89 240,976.28 226,859.81 213,495.60
FMBEZH 10,517.07 9,688.98 10,162.74 10,781.60
SEHPB A A 3.83% 4.02% 4.48% 5.05%
SER AR AR =R S A BT R AP R, AR AR AT R0
= HARA B RGHHYIA R AGIRED /2, 2025 4F 1-9 H PR KEAR D
EEAL AL T
WA, PEANRBEITAME . A8 LPR Hou FEITR:
HH 202549 HER | 2024 K 2023 &R 2022 4EFR
—4E3 LPR 3.00% 3.10% 3.45% 3.65%
FHAEH] LPR 3.50% 3.60% 4.20% 4.30%
NEIR SR P NG W NS 3.83% 4.02% 4.48% 5.05%

Hi B, RGN, AR RSASRES & Ul LPR A, AR
N AR, AR AT B R, SRR e A FIAMRIOL S A
BZWHLY, WH SRS E R VLS U, AR i 5 4F.

WEWIN, B A A A OTR G . S0 AT IRIE, TR Bt A R R
PERES, 5 LPR ARS8 B EE, R NPFRBTE AR MR
KA B, MRS SRR S H LA

2. MBRBAERTEEILERFNR

2022-2024 & K& 2025 4 1-9 H, A A A SN BT BRI SLan

AT )Tt

mH 20254F 19 A 2024 B | 20234FEFE | 2022 FEF

T 55 B - 928.36 795.80 1,509.94 1,977.81
Horr BUTAEFR BB O 347.44 526.26 1,080.79 705.48
MRS FRREE 86,528.73 62,239.38 61,896.22 |  54,208.99
R R @)=/ 0.54% 0.85% 1.75% 1.30%
IR 2023 4 5E W7 I 8 0.54% 0.85% 1.06% 1.30%
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fzkPFa BlifEEE (ZE) XYZH/2025CDAA3B0261
ShinelOing 3RO 5 B R A 24 )
[~ S5 %

R 0.35% 0.35% 035%|  035%

e (D) BREATAEFALEHASS, 2 7 AL S8 b I B 5 20 IGROR i A Rl B
s PR, R A S VYRR 2R 14 5 IARSCRLE , R THRAHIK) BOT/PPP T H PN £ 3KA)
SN (2) BBt RE= IR SR BB M B e R0 /2, 2025 4 1-9
AT 45 Bl et R CBEE AR B

ox ) BT R P H 45 M ATV WIS EA R, TR AR AR T
SEEAEHAT IR TAHDAR KR A L, inbihe Ak 7 RBEIAF 5, 1EAF
AARRYEFFAE e B LA BN, BRAT 7 R 40 TR A7 R 2, AR T 24 w] 9%
AT B 2 7K

2022-2023 fEFEF R B, EER R AR 2022 4E-2023 FSEAE T B AR
B, AR SEERATEN TR &SRR, Sor AR m AR . 1k,
2023 4F 4y 7 B E AE R BN 421.73 T8, EIAER ORI R A 3.30%,
SEERE, PR 2023 AFRFEIEE R m . SRR % E AR BN S
2023 AF IR 2 1.06%, TN 2R . SRR TR N AT R
i, ERAT M AIC T B A7 0™ it A A BB, AR R BT A Bl
RPN P 2025 4 1-9 HPRETE 0.54%, B FIRBRIRAN, WA« (3D,
()RS TP 2 ) B2 1T 9% < LA R A R I I 356 0 4 S DRk, DRI N R T 2025
9 GRS A ARAT 51,500.00 J5 T K IIME K, $-T1 T 2025 4F 1-9 H 5 i
P ARAT, BIBRZIR T RS 2025 4F 1-9 A PRI A 0.76%, 5 ULEERE
AR R ZE S

K, AFTE MRS PR R FUEBRAKEERE, B m7Ea5F 8
NI

(=) RENAESZBHIHR

2] B3 T B AT F 2 BRI TE 5 2022-2024 45K ) 2025 4F 9 HRBE Mt
G BRAE LT

B JIoT
ZPRAEL 202549 AR | 2024 4EFK | 2023 FEK | 2022 FEFR
PRegs T TBARUES . A& 8,037.90 | 4,854.41 5227.62 | 4,755.63
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{5k Fe B E S (40) XYZH/2025CDAA3B0261
Shinelling R S5 S A B 24 7
SRR R4

nEEaE M RIES 5,000.00

SRR TP 4,174.40 | 5,038.50 | 15,273.38 | 19,006.49
P &6 2,843.12 | 575045 | 6,717.89 | 6,284.24
YRIA G &5 231.07 - 86.32 194.66
HoAl (A 384.20 4.82 3.29 0.45
S=uin 20,670.69 | 15,648.19 | 27,308.50 | 30,241.46

2025 4F 9 HARHADZ IREHEN, BRI RSERE N 8k M AEBE DLy Bt i
FEH L LA M, SRR 7 52 2 M BURF FE N AR B JL R B, #2025 42 9 HoK, %4t
B A 381.21 T TG

wERR, MEEIAR, AnZREMmEaEEmsEe e, St
KINKRORAUES, LN BATEE A RIMAT AU SRpf . BCE %% T RE TR RIAR
Heor 4 SR AL B S RIE S o bl 52 FRAK TE 3 2R A W) 1 T R b 8 Sk 253275 i
H;, BHAEAHEE,

4) ZFERTANFERNR TR E. EFEIVNER. FRABULEGHE
ERFERIEFRIE, WHATRRTREAEGENR-AG45H, REFERK
KRR, BEREBHAESRRIMATRFFRNALR, RERLHL RE
EANSVHERMBCF R 5 P R AMET 6% HIE K

(—) AFAREGEAGERR = RHREH

R 2025 G 9 JIOR, AW B GTERN 65.31%, 82025 4 6 JIRA AL
T FERRERGEWITI: T, AR ESR AR, T 9 AR K
51,500.00 /370, 9 HAMBE Mo GARAT RN 5 0, 309 H AR A A w8 4o
FAAPHT . AF BT 10 A0 HIE 7 AT K, R ¥ 9 H 4B 9 15K 51,500.00
JITCHE 2 H e ecaE e, W9 HRARBE ™ 761 % 0 63.19%.

HHNITL AT 2025 4R 3 RSSO S G 28w A
DREB REVALRE XMV I JR o 32T REVEAA I 5575 R0 i A3 L0 300 L 5 2 s A
HHIAILHES, AL 2025 £ 1-9 B REURA R 55 UL SE32THIR S 0, Brie
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{z7kPFo iSigeREE (4E) XYZH/2025CDAA3B0261
ShinelOing TR 5 A B 73 2 7

SRR A 2025 4 19 F S BB KT EEPEBL AV iy, 26 F e A 5
MEV G, LTS B T MR 7 S AT AT

T BE AR IR R T AT L 2 7 R B O

A EHAHE 2025/9/30 2024/12/31 2023/12/31 2022/12/31
ZRIMIK 55 80.29% 79.63% 77.86% 75.93%
HIRIK S 51.37% 49.06% 48.40% 46.27%
MR 57.66% 59.64% 59.15% 58.96%
L EEEINPN 42.35% 46.35% 44.57% 45.34%
HK 55 8.16% 10.57% 12.40% 20.90%

SERME 57.92% 58.67% 57.50% 56.63%
HhfrE 54.52% 54.35% 53.78% 52.62%
R A 63.19% 54.92% 55.79% 58.48%

e A 9 HRB P AAUR OO R E WS 2K 5 m o B H K4S IR AT K ms b 55 55 789, M
S IR IZ S0 B, L8 7= A5 R KRS TAT M P8, AR v ST BRI TR A I AR AL 5% A )

WEMEWAR, ARBREAGUR (BIF) 40908 58.48%. 55.79%- 54.92%
1 63.19%. 2022-2024 4, /N 7 BRI SR DUAR AR, R 30 N oK B H 3B 2 oA
ReFE BT S TS I, A BRI RE T, BRI R A, 3 i R a4
TRFFFRSE

s3], DISON e R 2 BE AN B A ERAR R b A S A XAy, BAR s w] Tl A
ACRANB REVRA B AN DG B ik 1, BT DT n, 22w 58 S esAT i
BeTh, BARKE, AR B AGERAE TR LA FEE A, AR B U A R S P

23w 55T EWAT R B[R4 7l ) B 22w B B DL -

ATH BT AT 2025/9/30 2024/12/31 2023/12/31
HRHR 47 81.75% 78.58% 80.22%
AR 59.07% 41.79% 34.36%
R4y 50.66% 44.84% 55.21%
ik T 75.13% 72.20% 77.33%

FHIE 66.65% 59.35% 61.78%
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{2k Fa BlifEEE (ZE) XYZH/2025CDAA3B026 1
Shine‘ZOfng TR IK S P AR A )
"l EHAT 2025/9/30 2024/12/31 2023/12/31
PR 67.10% 58.52% 66.27%
HERBA 63.19%

T RN 0 =ML A ], KRPEER 2025 429 A 30 A, I 630 s 4%,
Tk P R TR A SRR T Em AL 1, RPEEE 2025 4F 9 A 30 HEE, HIE
630 HHhi &R,

RAT NBIEE = S50 5587 Ge Ui A RHFEIAT MY AT b A R K SPAHE, #8R 2 &5 2
PR S

b

ih]

=
=

Zi b, R 9 AR, KRB AEeRAe T RATL AT A SV E N, SR
NN IES, o~  HAT G BB A ETEi i .

(Z) AFBRIE =P 7 EHTE R SN A R —F R

AUCRAT AT R ot I 4% SR Bt VBN I N T 80,100.00 J7 7T, IR 4
6 . 2% wind BHESEI, 2025 4F 7-10 H RATHIVEH AA HIAR K 6 R nl %
e AR SRR R, JE B 7N AF A S8 [ Ao I R R 22, IR AR T R] e i A7
S A 5 ST A S LR -

TiH B—E | BE | B=F | BNUE | FHE | BAE At
ST 2 0.20% 0.40% 0.80% 1.20% 1.80% | 10.00%
ARG A B 160.20 320.40 640.80 961.20 | 1,441.80 | 8,010.00 | 11,534.40

MR EAMEL, 2 FIAURAT I ] e A7 S N A5 4E T A2 AT AR 3 O
5 R /N RIIIBE [E RSO AU, 2wl sl =55 P By m] 2 B A2 BASOAS AT
et R, HARIS AT

Ffr: )T
A S/

2022 A IHBEF A 21,320.04
2023 A I BEF A 24,198.29
2024 A IHBEF A 30,482.26
AT = ARSI P2 W] A 25,333.53
AIATURAT R 80,100.00
R A O &R HIF) ) Pk AT 1.80%
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{z7kPFo iSigeREE (4E) XYZH/2025CDAA3B0261
ShinelOing R K 55 S A B3 24 7
ARG O 18 21 J7 82 0] ) %) Tk AN s T 1,441.80
ARG R (5 R 21 R 2 R ) %) Pt A =T 8,010.00 J7 G

2022-2024 fEE, A wAJETREA E P BERNE 2300 21,320.04 J7 G,
24,198.29 J7 70 % 30,482.26 J7 G, Hdlm =4 SEIL T3 T 4r BOR)E R 25,333.53
Ji76e A FIARIR 0] AN 80 G RAT W e id 52 4R 98 46 80,100.00 ST Gt 5, 2%
AT T e A oy 0 5 1T 7 B RAT R 2K T B AL T, A W el = AF P8 ) )
WA R DA SAS AT e e A R B — AR IR

(2) AFIRBTREEBRIIASHRIMNAFAMMFRELR, BREREFEKRN
fRA5E R

LR BA TR MR MPt 4. SEENINEI A78 T LLR A T% 8ok
VR BGEATRIZE R 38, ARBCA I ] T S0 2026-2031 4F, 7EA M I # £t
AN RIS T T, ARG AT ST AR AT i A B, AN BRI

ot AU o

AT AT S, ST T U AR S B n h

Bfr: HIG
A B 1. KPR | B 2. KPETEMR
WH AT N
AR TEFENFH 50%
TSR AR R S @® 16,809.72 16,809.72
KIS R BEAR S L
) @) 233,697.15 233,697.15
RS H
SR AR b AR AT BTG
;ﬁ KL AR B ® 91,634.40 47,579.40
P 3 K A A8 3K DL R A
. ) . @O=0+2+® 342,141.27 298,086.27
AR B At
BTN TR 5 S ARE TN ® 234,102.36 234,102.36
HrRe e ORI 4 15 TR
AR A e ® -15,694.51 -15.694.51
A
2N = 4 51 Rt TN @=6+® 218,407.85 218,407.85
W14 ] B B R 4
ﬂfﬂﬂmﬁﬁ’ % 64,523.73 64,523.73
A AR AT A ©) 60,000.00 60,000.00
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ShinelOing TR 5 A B 73 2 7
25! W4 A

f; R R W=D+@+© 342,931.58 342,931.58

LA B B 4 1 ©=0-® 790.30 44,845.30

H B, 7R AR T e AN B B (0 b o i R, A S ] A R I <
342,931.58 JiJt, TR KMIE E B R U AR S A5 TF i 342,141.27
176, AR BT SO AR I T A R, AR ARABRE AR . 2
B L, B W AT R E S N S0% TG IR 1, vl it fiid
KR L S AR U A L 3 AT 298,086.27 J1 76, 2 A A7 S T A8 4252
PZERUG, VAR 44,84530 J7oC. PRk, 2 A B4 T BASAS A ) m 4 5t
HAE, ARABRIEGUARE .

A IS R AR DL .

B AR AT T 2025 4F 12 RSB AT, 820 2026 £E-2031 4F, &
T 6 4F. I RAT ANFFE MR TR S S RTS8 im sl i, Mok
KT BT B BTS2 ARG AT S R T LW I E ROk S AT A
FGERIA R, Bk

1. RITAREHR MRS

BZE2025F9 AK, AFBRTRENWRBLUT:

Ff: ot

Fe5 e S/
1 MR mvEe O 92,023.73
2 ZMReEe @ 20,670.69
Hit (O+2) 112,694.42
W2 10 AREREREM @ 51,500.00
RN 61,194.42
WHTEEERNEE (O-G) 40,523.73

2, 8% 2025 429 K, I 10 HIE Sk &% )5, Ann] HT4
BRI B %40 40,523.73 J1 G,
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ShinelOing TR 5 A B 73 2 7

2. RITARIZEEIER
(1) PR

2022-2024 45, ] PR ARAR B A5 10 28 I Bl 7 A 10 I 4 U RV A0 0 A
38,982.32 JiJG. 32,348.73 Ji 0 45,720.13 J oG, “FHEHHK 39,017.06 Jit.
2025 4 1-9 A& E TG EN RIS ik 18,928.88 J1t, 4T awhkg
Pk, B DYZRRERIELS, T 2025 AR 48 g 817 A I I it 14 AR
i 2022-2024 FEHPFME . PG, AEIEPEE LS, ALl 2022-2024 AR
BEIRSIRA, AENTITEAK 6 (ERFAEZE ) AL IR I B I 1

(2) B BEPA A AR B

2025 17 4-9 H, Bt i BRGNS B SIS,
R A4 JPIERBRRIEMENLSS 5, AT AR R A SANS, f55 TR T
SRR, B AT R AR G P A R, 2025 4F 4-9 H, ARSI
B, SN RBURIE G0, A8 a5 2R 28.04 WK 258 —
ZEFEI 75.96 W, BN H 1-3 A 19 20,170.64 J7 o1 K 5555 = ZFE 11 64,265.78
JI7G, ML HT ARV AR 25 1K S SGR IURIAE B2 45 1 3 K1) 15,561.14 J1 G
WN4 49,491.66 Jic, W%, WEEK.

2025 4 4-9 . AP RESEA ENE S5 R A RS, S ECEIBR S Bi 2 s
WAL, BAT SR 5 IR BT RE A R 55 0 K AR, B
ERAEAINETI2 PN TN

XA AT S (2026-2031 4F)  CRURNRAK “Tis” >, Xrag
PEAPRIE 25 28 S S BB WS DU i CRE A6 A T AT RE 7 el
T, AN A SR PR b 25 U R 48 R SR

@ XTZEHBA KRB VLA

WO, B REDSRD R S5 BEATNE IR o ORI AS 551 i 7 SRAR AL S A 323
Wi, 278 PEIL GRS B, M5 AT P it o W), 2 w) S BT K T
EMLSS RS, IFHKIE B B ILRA R SCRrB eI R 55 (R A B, 19 a0 T & )
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ShinelOing TR 5 A B 73 2 7

(1) I 5 10 A SR 7= S AEAR S TR IR TG S T REVE AR 254 B AP Ik
FETF, JFH 2025 4F N AAEREHET N IESL. 2025 4 1-10 H, A A ReIEA RN
BN S S an

A )3T
mH 2025410 A 202579 A 2025 % 4-6 A 20254 1-3 A
B 29,665.51 64,265.78 28,989.92 20,170.64

Hi B3, A RDE A BN SR BT =R R KR R, 3 R AR
IR 4%, B AR R KA 122%; BENEIUET )G, ke
PERRIY 55 B K AT IR o R 11 H . 12 WA 7-9 H P40 A\ F
S W RESEAA BN 25 2025 AN S 185,935.70 JT 7T

F BB AT BRI ENY 4 & [ 2025 4 R REAESEAIESL, H 2025 4F F2R4E
N B AR TR 2 AE K, & s BT BE s A R 45 T e N RR, 45
FEHAWC N B FF 0 IR 2025 SEAREFTHIRANIHTIE IE . 455 B Bedi s Bk 25 A7
e BT E R B, AU LL 2025 4F 7-9 AU AFAY G 1E b JE B3

B LI AN=2025 4 7-9 HEKN/3%12=257,063.12 Ji TG

@ TSN K 2R B % 1 B

ONFEBREIRM BN 25 HAE A AT BT . A2 57 B o R s A, IR DL ik
TETF VT PR LA T A5 A< 8 JH AR e N5 000 » R B 2 T4 5 PRV 9 H A Y6 AR BT A4
B A PR 2~ 7] T A T B B s, g I B EDYSRAT B2y (CPIA)
Fe G AN LR T 9T B, 2024 4F-2029 FE2BROGARER I T I RE (Fiiy s
W) BAESE AWK RN 19.90%. 2T S ESZZAT I, R bE
VEA R S5 N B R S5 00 7K 350, RPN (2026 45-2031 4F) AR
AR R L 19.90% .

@ M EEMEEFRE UL

a Gt R gt G s B SR LK 52, LA 2025 4F 7-9 ARG
YA N A7 B2 S IR 1)L 34 ISR I A T ) s e A DU ) 2 I ) F) o B4 B
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ShinelOing TR 5 A B 73 2 7

LB TN A AR TR AR DR AN AR o 14 ISR I = I SO AR+ AL S A+ T A
RDE -5 R AT 9 DA R TT= L A TR - T K

b B 2025 4F 7-9 H, AvnlHrReIE B S BRI FN 8.54%, w1 FAT
M AT EA T RIBAKST GRRMBEDY 7.63% FERIMEL 6.78%) o % &R 17554
RN 77 SR ARAG AR R 3R 520, AROBT e YA bl 45 B R PR 7~ A e 5
MWHAE M EE R, S RIEATI AT EE 2 7K, BL6.50% 11 2 0l 3 45 47112 B )
IR

c H AT JoAR S DM R YL Bt R (5 S RS, B
TEA R WEAR B TS5 [ S A . 2R S LB HAR . g
M RAHYIN R NHEMBE R, SR AR ENESS 2025 450
FoAh 2 RV (i 2025 4 1-9 F Bdls B T A 20 3 Ja AR 46D 15,684 57t
BB A 2 I UE S 18,000 J7 7 TETRIIH MY, 28 W1BT eV bRk 55 52 B 4 )
s CRFEHA 2 PR AR, o RS I RS (A RS, oAt 2 FH RIS 4 8
K 10%, TR P94 AR B HT 2, 5 RAT L AT B2 /] K (2025 48 1-9 H 4
BHE R 7.35% FEFIMELA 4.39%) SIALELEH K% 5.

d. FrIHFEES: 2025 4 10 H, A FLHTReUA B S5 3Hr IH 8 9 4 319.52
JITG, XTRAREREZY N 3,834.24 JioG, K= fedy dvtRi, 15353 IH MR 27
ARRARFFAAR

e BiR: LEEITBIBLRN 25%.
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Shinélling WG IK S5 S A 5 7
WA 2026-2031 4 Hr GEVR M B e B VE sh I g,  HARN L an R .
HAre oG
T EA
e PS5 FAERE
2026 4E 2027 4 2028 4E 2029 4E 2030 £ 2031 4E
EALIRN CAEBE) ® 257,063.12 308,218.68 369,554.20 | 443,095.48 | 531,271.49 636,994.51 | 763,756.42
ENANEGED) @) 21,421.93 25,684.89 30,796.18 36,924.62 44,272.62 53,082.88 63,646.37
ESVIIES ® 6.50% 6.50% 6.50% 6.50% 6.50% 6.50% 6.50%
BNV RA (FERD @=0* (1-@) 240,354.02 288,184.47 34553318 | 414,294.28 | 496,738.84 595,589.87 | 714,112.25
Hodr: HrIH Y ® 3,834.24 3,834.24 3,834.24 3,834.24 3,834.24 3,834.24 3,834.24
ENLRA (H) ®=@* (1-®) 20,029.50 24,015.37 28,794.43 34,524.52 41,394.90 49,632.49 59,509.35
HoAth 2% H Ay b @ =@/ 7.00% 5.84% 5.36% 4.92% 4.51% 4.14% 3.80%
HAb 2 (R 18,000.00 18,000.00 19,800.00 21,780.00 23,958.00 26,353.80 28,989.18
ENVANE R ©=0-@®-® -1,290.90 2,034.21 4221.02 7,021.21 10,574.65 15,050.84 20,654.99
DRI A A (FEAD W=E*©® 8,621.42 10,337.08 12,394.16 14,860.59 17,817.85 21,363.60 25,614.96
VN ISR UK T AR A0 (A
+) * ©=2*® 33,207.49 39,815.78 47,739.12 57,239.20 68,629.80 82,287.13 98,662.27
TN AS B IR T A2 A (
j;) Tk i Q=6*@ -466.40 -559.21 -670.50 -803.93 -963.91 -1,155.72 -1,385.71
ZEM RS H (R ©@=10+©-O 42.295.30 50,712.07 60,803.77 72,903.72 87,411.56 104,806.46 | 125,662.95
s E R e H - 8,416.77 10,091.70 12,099.95 14,507.84 17,394.90 20,856.49
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ShinelOing g AR 25 4R B 8 7
T EA
TiH s FAERE
2026 4E 2027 4 2028 4E 2029 4 2030 4E 2031 4E
(R
s =©@* (1-25%)

MErFmAN () ©-0 ® ’ - 5,359.90 7,000.01 9,100.14 11,765.22 15,122.37 19,325.48
ZEEI S B (4
}; ; L ©=-0-@ - -3,056.86 -3,091.69 -2,999.81 -2,742.62 -2,272.53 -1,531.01
>
B R A (D ® 0.43 0.43 0.43 0.43 0.43 0.43 0.43
INe SN EEANIEIROED) 1.55 1.55 1.55 1.55 1.55 1.55 1.55
T AR R s TE) D -0.02 -0.02 -0.02 -0.02 -0.02 -0.02 -0.02
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Shineling YR 7K 54 FH B4y 7]

zi b, 2026-2031 4F, il m LB TE S Edauw T
Hfi: JIIG
N2 7= 2026 4F 2027 4F 2028 4F 2029 4 2030 4 2031 4
B REVE AL KL -3,056.86 -3,091.69 -2,999.81 -2,742.62 -2,272.53 -1,531.01
IR 39,017.06 | 39,017.06 | 39,017.06 | 39,017.06 | 39,017.06 | 39,017.06

=178 35,960.20 35,925.37 36,017.25 36,274.44 36,744.53 37,486.05

3. A EASTED

el

AT RS E BRI R KR (Bt A S0 A, RIfEEK
Bl vt e Ok, KR LU SRR H 55308 . AR ah v 4 ke
Z LR ME A e, SN, ARAEEISIGE . Fiss LG,
D] e 7 A AN A AE IR AT A o« AR 2025 4F 9 AR, A A R RAT £k
ARERHHN 93,387.19 J1 G, HET—FIEFKIT LPR 24 3.0%, R 2026-2031 4F
AT B AT IR AT, T3 R 3.0% 48 F) 5 .

2026 4-2031 4, F I AL SATHLERG DL

BfT: JTIC
BT X
i H
2026 #F 2027 4F 2028 4F 2029 4F 2030 4F 2031 4F &t
T3 AE AR 2,801.62 2,801.62 2,801.62 2,801.62 2,801.62 2,801.62 | 16,809.72

A KA R DR AL R I A28 i s ) B8 i, I aA <
FES AT AT 5 A w) 2B R » o, s oA B
FAF R, B DRIRA G HUE R, IHZ IR sUEFH R SRvH AR5
A A S CRIA B 30 vt R 5 B iy 33, R B A M) 4 A B 49 i
AR 5 FHAR A FA SR T B A A

2026 4-2031 4F, ] KWE R IE R T

Bfr: HIG
KR
i H
2026 4F 2027 4F 2028 4F 2029 4F 2030 4F 2031 4 &1
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{57k Fa EAEESE (&)

XYZH/2025CDAA3B0261

Shinélling W R AR 55 4 R 28 )
KA (AR 31,771.80 | 34,586.55 | 39,101.99 | 39,070.63 | 31,851.85 | 23,749.05 | 200,131.87
KM (RED 8,221.46 7,147.67 6,071.31 4.914.59 3,979.56 | 3,230.70 | 33,565.29
it 39,993.26 | 41,734.21 | 45,173.30 | 43,985.22 | 35,831.41 | 26,979.75 | 233,697.15
BEAN,  ARURKRAT W] R 5 07 45 SR AR 0 4 VBN I N T 80,100.00 /3 7T,
HAFR 4 6 4F. &% wind BIEG T, 2025 4F 7-10 A RATIIVES: AA HIHE N 6
SRR ] B 8 w5 SRR 2, e S N AR A B A TEE (R4 6k I R R
ZIE, AR AT AL IS T, HAFSIH N T5 352 A B
I
i H B | BE | B=F | BUFE | FHE FINE &t
TR 0.20% 0.40% 0.80% 1.20% 1.80% 10.00% -
A ERE 160.20 320.40 640.80 961.20 | 1,441.80 8,010.00 | 11,534.40
PN - - - - -| 80,100.00 | 80,100.00
&3t 160.20 320.40 640.80 961.20 | 1,441.80 | 88,110.00 | 91,634.40
2022 4F 1 H-2025 £ 11 A 27 H, WEMW A B nl#aih, it 70%
ZalI AT Namilezmal, s e GR . I, 7% 2022 LUk E SR
A AT IS L, AR R, (BOE o A AN AT #6450 E 26 /S AR 8 I 50%
(HRFERIIANEL, W ISFE S IR G AR BAE % B 7
ZME, BRI T AR N 50%HIEHE T, HAFSHAN /5 S A1)
A BT
I H B—F | BTFE | F=ZF | BIUFE | BHE BNFE &
TR 0.20% 0.40% 0.80% 1.20% 1.80% 10.00% -
A AT S 160.20 | 32040 | 640.80 | 96120 | 1,441.80 | 4,005.00 7,529.40
¥ N - - - - - | 40,050.00 | 40,050.00
uih 160.20 320.40 640.80 961.20 | 1,441.80 | 44,055.00 | 47,579.40

TEBEA I ] B T A AN B R T By S G A m BBt e g ih sl
S A ETEEEET RIS, AR RIEAA ERES, BRI
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fzkP e Bl EE (40 XYZH/2025CDAA3B026 1
ShindtOing R IK 5 AE AR5 7]
WH 2026 4F 2027 4F 2028 4F 2029 4F 2030 4F 2031 4F
MRV a 39,017.06 39,017.06 39,017.06 39,017.06 39,017.06 39,017.06
BREVEA B S AN b -3,056.86 -3,091.69 -2,999.81 -2,742.62 -2,272.53 -1,531.01
ZBHEIMNERAN c=at+b 35,960.20 35,925.37 36,017.25 36,274.44 36,744.53 37,486.05
FE A A S S H d 2,801.62 2,801.62 2,801.62 2,801.62 2,801.62 2,801.62
KA A4 DL L
i i; 0" 39,993.26 41,734.21 45,173.30 43,985.22 35,831.41 26,979.75
(]
RIREFATEAAT B 160.20 320.40 640.80 961.20 1,441.80 88,110.00
BB K AR DL AR R
HRARZHE g=d+e 42,955.08 44,856.23 48,615.72 47,748.04 40,074.83 | 117,891.37
+f
ZHih (c-g) -6,994.88 -8,930.86 -12,598.47 -11,473.60 -3,330.30 -80,405.32
AT B H B % 4 i
IS ﬁﬁ’, stz 40 64,523.73 57,528.85 48,597.99 35,999.52 24,525.92 21,195.62
1
% EELAE R IR L
aﬁ%ﬂzwmf”ﬁ ﬂ?K sz 57,528.85 48.597.99 35,999.52 24,525.92 21,195.62 -59,209.70
BAoEO j
Al RAT G k 60,000.00 60,000.00 60,000.00 60,000.00 60,000.00 60,000.00
I:l B %/\
mﬁ:ﬂ% i 3‘; & 117,528.85 | 108,597.99 95,999.52 84,525.92 81,195.62 790.30
=]
TE: 2026 SEIHT A B 5% 1% 45 & 2025 4 9 F K32 IR 4% 40,523.73 JicHA
PART AR AN 7R Bh % 4 24,000 J1 G iR& 3, R
AW AT AT S /SR I S0% TS IR T, 458 AR TR MR 4. &85
WMaR A BRAGES RIS, S a s e AfT e, HAAW T
Hfr: JTIG
TH 2026 %E 2027 4E 2028 4E 2029 4E 2030 4E 2031 4E
MR VRN a 39,017.06 39,017.06 39,017.06 39,017.06 39,017.06 39,017.06
BREUEAM R SR b -3,056.86 -3,091.69 -2,999.81 -2,742.62 -2,272.53 -1,531.01
LEMHIERMA c=atb 35,960.20 35,925.37 36,017.25 36,274.44 36,744.53 37,486.05
FE A A S S H d 2,801.62 2,801.62 2,801.62 2,801.62 2,801.62 2,801.62
//ﬁ rn;,f;/,;K-, A | &
i ﬂ;ﬁ% LIRS 39,993.26 41,734.21 45,173.30 43,985.22 35,831.41 26,979.75
c
RURATIEAAT DGO £ 160.20 320.40 640.80 961.20 1,441.80 44,055.00
R KA R DA AR
HRABRZHET g=d+e 42,955.08 44,856.23 48,615.72 47,748.04 40,074.83 73,836.37
+f
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Bl iR E &

fz7kPFa (4£) XYZH/2025CDAA3B0261
ShindtOing R IK 5 AE AR5 7]
igs| 2026 4F 2027 4F 2028 4F 2029 4F 2030 4F 2031 4F
ZHih (c-g) -6,994.88 -8,930.86 -12,598.47 -11,473.60 -3,330.30 -36,350.32
WA ] B % T % 4 4
IR B g Y ’ 64,523.73 57,528.85 48,597.99 35,999.52 24,525.92 21,195.62
1
K BN T A L
ﬁﬁ%ﬂz},};ﬂmflﬁ ﬂ,jz sz 57,528.85 48.597.99 35,999.52 24,525.92 21,195.62 -15,154.70
AR B
AR RARAT S k 60,000.00 60,000.00 60,000.00 60,000.00 60,000.00 60,000.00
B_lﬁ l:l 2] %/\
- 1{& i & 117,528.85 | 108,597.99 95,999.52 84,525.92 81,195.62 44,845.30
=]

gi b, AR i AR I RS 1, 2026-2031 47, 22\ L
LI AT LA 5 AR UK T B 02 IR R S A ST BB, A R AR ORI
VTR o B AN I ] B UTAE 20 N EERL I S0% IR &, 2 w7 Sl 48 DL <6
S RIER A AR B G, U5 147 44,845.30 J10, SAREHE .
Nk, 2 R ELE ] LSO R BT A R, AR BOR IR .

fE BRI, BEE IR D HIE, 2 /] 1 587 D R B AR PR,
P RPRPURAT AR M BE TR AEPET L, BE DR i wl BT RE ST - a4k J51i,
MRAEMEL, 2031 FFAK, 22 FDB BEPRA RS BRATAE BRI K WG, 23 =] R
AE LTIy 3G e RO, 2k M B I 55 o

BEAh, B SEBIH G A FD ST IBCRAT DT Tt s s sl
MNRIBL IR o R, B AT ) S 0T BN 18] (R S iy A KRG R BRI 82T, 2
A AN B i R

gi b, AW AAEORINEAIRES), AR E LR RA, AR ENRATIRAE
WU, AEARELBTRE R, NS A URAT I e B AT R AT 0 fRfss

HAR, A HABERI B A RE S, BEAREAORE I BGR, A ARA RS
PREE L AT RGBSR A A AN AL, A wATRE AT g BLIC I ALY A A A
FRBIS A RIS . A7 CAESFERRMNBZH =T M7= 55X
8750t 45 e ) AR BB AT TABAT, BARGT
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{57k Fa ia)ie& B8 (4E) XYZH/2025CDAA3B02611
Shineling YR 7K 54 FH B4y 7]

“(m) 2R %

2025 F L ¥ 5, N8 TR RERE. A KRR T340 X 7= ek,
AW G 2 B TSR, “IRBRA TR IBRM A MELKAF B, THAERMHLFERY
AT LRI SRR AR A, LR 2025 5 1-9 A #F 86 RAH Lk 420
HERAGY A, MERMHLSE 2025 F1-9 A LARKNGBERALSR
d, AR EIBBEFAMIAT S, R FHNIRE—PEKRE > AthEH
iR, RE, SRR TH. ARTHBTAFARA XEF BT
AEZ HEMREREZLSHh, N3] 2025 5 1-9 A A LRIEE XA EK. £
Xk, FAHRMIN T ELFKERRAH, RE—FTH, N WFaEEimis)
TR,

KRR, AFlaiafe. Wosditiaoe . oA RMG S, RN BRI
WA B R AN 0E e B . A R 2B TS LA O R A, RN R A BRI
A% [RRRRTTRE ST, BEAREOTRE . AR, B AT A B A A
AL, SR AN BE DRAFAE S BLRVE I A, 2 W1 AT g BLC I Y A A A
RGBS A B

(M) RAEREH R BRI EAN VMU R - R FHAMET
6% HIEK

ST 2023-2024 4ELL K 20225 4F 1-9 H 5 P I B LA R .

B H SEBME 2025 4 1-9 A 2024 ¢ 2023 4E
ATl TR - 3.72% 11.53% 9.89%
AR5 B i e - 3.22% 10.29% 9.05%
U (GBI 7.52% 3.22% 10.29% 9.05%

B, ZHaEIEM R RS S M, A F ST W A
2023-2024 A PTG, H58 I F G TG A F] 2025 4F 1-9 A 0735 I
RN 3.22%, LS BT WAE— WM 5 = I 1 R R 7.52%, 15 6%
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B E S (40)

VS e XYZH/2025CDAA3B0261
Shinit0ing i Tk 2 S PRI 4

2022-2024 fEA I HEVUZRL, A FH1ERTG ZK AL BNY S5 IO 5 - 1 4]
4 5,710.71 J5 G, 2025 (EHPUZRRE LR, A R I ERAR IR 278 1 L S AR GR R
Faot, KRR BRI AT AR 28 T DL 2025 4F5 =R
I RARN AR, H A =R e R -327.83 Ji . BRIEHEESN, AT
SEVUZRRE, AR AN T FOR TR ™ A 4 v RE RS W R A TS« (R0
Fefli [, ) 2025 455 DU R S HLE A B 2 M . BRI, TlTE 2025 4E4RAE
(R R 2025 4 1-9 H IR . thah, 2025 4E5EDUSRE LK, AR B
IEW GBI, AR RAT W e BT B 55 B 38 1 9 - IS T, R S AR 4
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	OLE_LINK1
	问题1、关于募投项目
	一、发行人说明：
	（5）本次募投项目及各项目募集资金的构成情况及测算依据，结合公司资产负债率、资金缺口、本次募集资金非
	（一）本次募投项目及各项目募集资金的构成情况及测算依据
	1、简阳供水项目
	（1）工程费用
	（2）工程建设其他费用
	（3）预备费

	2、资阳供水项目
	（1）工程费用
	（2）工程建设其他费用
	（3）预备费

	3、夹江污水项目
	（1）工程费用
	（2）工程建设其他费用
	（3）预备费
	（4）铺底流动资金

	4、补充流动资金

	（二）结合公司资产负债率、资金缺口、本次募集资金非资本性支出占比等情况，说明本次融资规模的合理性
	1、资产负债率
	2、资金缺口测算
	（1）可自由支配现金
	（2）预计经营性现金净流入
	（3）预计重大项目资金支出
	（4）最低现金保有量
	（5）预计有息债务利息偿还需求
	（6）预计现金分红

	3、本次募集资金非资本性支出占比
	4、本次融资规模具有合理性

	（三）本次募投相关效益测算单价、毛利率等主要指标的测算依据及测算谨慎性
	1、简阳供水项目
	（1）单价与营业收入
	（2）营业成本
	（3）毛利率

	2、资阳供水项目
	（1）单价与营业收入
	（2）营业成本
	（3）毛利率

	3、夹江污水项目
	（1）单价与营业收入
	（2）营业成本
	OLE_LINK3

	（3）毛利率

	4、募投项目毛利率具有合理性
	（1）供水类募投项目
	（2）污水类募投项目



	二、申报会计师核查意见
	（一）核查程序
	（二）核查意见

	问题2、关于经营情况
	一、发行人说明
	（1）结合报告期内公司污水处理业务收入增加、新增新能源材料业务主要考虑及经营情况等，说明公司收入持续
	（一）报告期内公司业绩变化情况
	1、2022年-2024年各业务板块主营业务收入变化的具体情况
	2、2025年1-9月各业务板块主营业务收入较去年同期变化的具体情况

	（二）报告期内公司污水处理业务业绩变化情况和合理性
	1、报告期内污水处理业务收入增长的原因及合理性
	（1）2023年相对于2022年发生变动的原因及合理性
	①新增投运污水处理项目增加收入
	②污水处理项目调价补差增加收入

	（2）2024年相对于2023年发生变动的原因及合理性
	①新增投运污水处理项目增加收入
	②污水处理项目调价补差增加收入

	（3）2025年1-9月收入相对于同期发生变动的原因及合理性

	2、报告期内污水处理毛利率变化的合理性
	（1）毛利率受结算量与处理量差异影响
	（2）毛利率受单位结算收费的变化影响
	（3）毛利率受单位处理成本变化的影响

	3、污水处理业务毛利率与同行业公司的比对情况
	4、调价补差收入对公司污水处理业务业绩的持续影响

	（三）新增新能源材料业务主要考虑及经营情况
	1、新增新能源材料业务主要考虑
	（1）快速打造业务第二增长曲线，突破原有供排水业务未来快速发展受限的困境。
	（2）为国家双碳战略的推进持续做出贡献
	（3）提高上市公司在材料领域的业务创新能力，进一步践行发展新质生产力

	2、新能源材料业务的经营情况
	（1）公司新能源材料业务的经营情况
	（2）影响新能源材料业务业绩变化原因的原因及其合理性
	（3）公司新能源材料业务的毛利率变化及其合理性
	①新能源材料业务毛利率变动的情况和原因
	②新能源材料业务毛利率与同行业公司的比对情况


	3、公司最近2个季度的利润增长幅度优于同行业公司
	4、新能源材料业务对公司业绩的影响将逐渐趋于良性


	（2）最近一期末公司经营活动产生的现金流量净额为负的原因及对公司的持续影响，现金流与净利润差异较大的
	（一）最近一期末公司经营活动产生的现金流量净额为负的原因及对公司的持续影响
	（二）现金流与净利润差异较大的合理性
	（三）公司改善现金流的主要措施及执行情况

	（3）报告期内公司货币资金以及借款同时增加的原因，相关规模与利息收支的匹配性，是否存在资金受限的情形
	（一）报告期内公司货币资金以及借款同时增加的原因
	1、借款增加情况
	（1）因收购贺利氏银浆事业部新增长期借款
	（2）因收购海天绿能及贷款置换新增
	（3）长期应付款-融资租赁新增借款
	（4）经营需求新增短期借款

	2、货币资金增加情况

	（二）相关规模与利息收支的匹配性
	1、利息支出与借款规模匹配情况
	2、利息收入与货币资金匹配情况

	（三）报告期资金受限的情形

	（4）结合发行人持有的货币资金、经营活动现金流、有息负债以及偿债资金来源及还款计划等，说明公司是否具
	（一）公司是否具有合理的资产负债结构
	（二）公司最近三年平均可分配利润足以支付公司债券一年的利息
	（三）公司是否有足够的现金流来支付公司债券的本息，是否具有较大的偿债风险
	1、发行人持有的货币资金
	2、发行人的经营活动现金流

	（四）是否持续满足“最近三个会计年度加权平均净资产收益率平均不低于6%”的要求

	（5）结合应收账款的账龄、回款、逾期、应收账款周转率变动情况等，说明公司应收账款坏账准备计提的充分性
	（一）各报告期末，公司应收账款账龄情况如下：
	（二）报告期内应收账款期后回款情况
	（三）截至2025年9月30日公司应收账款逾期情况
	1、环保板块
	2、新能源材料板块

	（四）应收账款周转率情况
	1、环保板块
	2、新能源材料板块

	（五）公司应收账款坏账计提方法及比例
	（六）同行业应收账款坏账计提政策对比
	1、应收环保业务客户款项的同行业对比情况
	2、应收新能源材料业务客户款项的同行业对比情况
	3、按照同行业计提比例模拟测算坏账准备计提情况
	4、应收国家可再生能源电价附加补助



	二、申报会计师核查意见
	（一）核查程序
	（二）核查结论

	问题3、关于其他
	一、发行人说明
	（1）未将探矿权认定为财务性投资的原因，截至最近一期末公司持有的财务性投资情况，本次发行董事会决议日
	（一）公司其他流动资产、长期股权投资、其他非流动资产（不含探矿权）中存在少量的财务性投资
	（二）未将探矿权认定为财务性投资的分析
	1、探矿权的基本情况
	2、取得探矿权的背景
	3、取得探矿权后的勘查情况
	4、公司已制定明确的后续开发计划，探矿权转采矿权具有制度保障性
	5、公司收购新能源材料业务后，形成“环保+新能源材料”双主业发展，探矿权主要对应铜矿资源，与新能源材

	（三）本次发行董事会决议日前六个月至今新投入和拟投入的财务性投资

	二、本次发行完成后，累计债券余额是否超过最近一期末净资产的50%。
	二、申报会计师核查意见
	（一）核查程序
	（二）核查意见



