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STATEMENT FROM THE MANAGEMENT
EEEREE

The board (the “Board”) of directors (the “Directors”) of China
Investment and Finance Group Limited (the “Company”) and its
subsidiaries (collectively, the “Group”) is pleased to announce the
unaudited consolidated results of the Group for the six months
ended 30 September 2025 (the “Period”).

MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL RESULTS

For the six months ended 30 September 2025, the Group recorded
gross proceeds from disposal of securities of approximately
HK$51.9 million for the Period (six months ended 30 September
2024: approximately HK$11.0 million). The Group also recorded
a decrease in revenue from approximately HK$3.3 million for the
six months ended 30 September 2024 to approximately HK$1.8
million for the Period, representing a decrease of approximately
46.5%. The financial results of the Group changed from net loss
of approximately HK$7.0 million for the six months ended 30
September 2024 to profit of approximately HK$147.6 million for
the Period, which was principally attributable to the outstanding
performance of the Group’s listed investments. The unaudited
consolidated net assets of the Group as at 30 September 2025
amounted to approximately HK$301.0 million (31 March 2025:
approximately HK$153.4 million). The increase in the Group’s
net asset value over the Period is resulted from the net profit of
approximately HK$147.6 million for the Period.

The net asset value per share of the Group was amounted to
approximately HK$0.73 (31 March 2025: approximately HK$0.37).

INVESTMENT REVIEW

As at 30 September 2025, the Group’s investments were as follows:

Investments Description
RE oA

Listed equities
TR A RE+EA

Debt investments

BEHRE

Direct investments in unlisted equities

FLEMBRAZERRE

Total HK$280.1 million
&5t 280,100,000 T

TEKBEEEERLA(TRARRDREWNE ARG
(R IAEEDE=(EF)g([E=2g) AR
HAKEHE—_Z_AFNAA=TRHLEARER ([XH
)2 RIEEZIRAFE -

EEBNWMR DN

B EE

HE-_Z-_RAFAA=ZT+THLERNEAA AEBES
N HBR ) H S 3B S5 TS 5XJE 48 8 £951,900,0007%8 7T (#
E-T_NFNA=+H8L/<EA 411,000,000/
) cAREBIBEFSRERD AEEZST_MF AN
A=+ 8 1E7<1 A %3,300,000/% JT R, 2 &= A EA 8 49
1,800,000/8 7T ' f& 18 40 546.5% - NEE 2 B 5 %45
HBEZE T _MFALA=ZF+TRHLEANEAZFEBEY
7,000,000/% JT 88 & 7~ BA [ 2 % 71 49147,600,0007%8
T EZERARAEE TR EZEHERE -AEE
RZEZRAFNLAZTHZAKERRAFEED
£301,000,0008 L (ZE-RAEF=ZA=Z+—H:%
153,400,000/ 70 ) - NE B R A BIH 2 B EFEE R
T B A AN 2 8 49147,600,00058 7T 2 3% I o

KREBEREEFEALNIIBTL(ZE_RAF=A
=+—H:#0378T) -

BREEE
R-IFE-AFAA=+E FEEZREMT:

HK$236.2 million of a portfolio of listed shares in forty-nine companies
7] E AR 2 1 & #H 5236,200,0007% 7T

HK$37.1 million in bonds issued by two listed companies and one unlisted company
MfE Em AR R —f3E LT AR ST

237,100,000 T 2 &%

HK$6.8 million in two direct investments in unlisted equity securities

MIEFE £ AN E 25 2 B 1% £6,800,0007% 7T



STATEMENT FROM THE MANAGEMENT

EEERESE

The investment portfolio of the Group maintained during the

Period mainly comprises of unlisted equity securities, unlisted debt

securities and listed equity securities in Hong Kong, China and

United States. The value of investment portfolio of the Company

is approximately HK$280.1 million. Further details of the Group’s

significant investments, which are defined as any of the Group’s

investments with fair value over 5% of the Group’s total assets

as at 30 September 2025, are stated in notes 9 and 10 to the

condensed consolidated financial statements and elsewhere in

Management Discussion and Analysis.

Significant Investments

EARE

Equity investment in Rich Sparkle Holdings Limited
# Rich Sparkle Holdings Limited 2 i 4<% &

Equity investment in China Jicheng Holdings
Limited
RABRERERER AR ZRARE

Equity investment in AMCO United Holding Limited
NEFERARRAZBRARE

Bonds investment in Gold Medal Hong Kong
Limited
REeBBEBRERRAZESFRE

Fair value/
Carrying
value of
significant
investments
as at

30 September
2025

R-E-1F
AA=1+H
EXREZ

DPE/
REE

HK$ million
BEET

Notes
k=3

a 68.9

b 25.8

c 15.8

d 17.8

Percentage
of fair value
of significant
investments
to the
Group’s total
assets as at
30 September
2025
R=-BZRfF
AA=+H
EXRERZ
AVE
EEEBEE
BEZESL

22.3%

8.3%

5.1%

5.7%

Interim Report
OB O® &

2025/26

AHBER AEENREESGTIERESES REK
EEFLTRAFS FLTEBES R LETRAF
HoRNRNRIKEMHEE ZEEH H280,100,000E T B
BAESEEARE (AEAR_ZS-_AFNVA=1H
FRRAFEBANEEEELBEYNAEERE) 2
HE—THBHNEARAE B REW IR0 RE
BENRERAMEAMELS -

Unrealised Bond
Realised gain gain Dividend coupons
recognised recognised received received
during the during the during the during the
six months six months six months six months
ended ended ended ended
30 September 30 September 30 September 30 September
2025 2025 2025 2025
RBE REBZE RBE
—EC-HE —EC-RHE REBZE —EC-HE
nA=Z+H hA=tH ZBChHE nA=Z+H
kR1EA EAREAR ABA=+H EREA
R BRAZ EAREA WEZ
E#RKE RERWH BB 2 ]2 BEES
HK$ million HK$ million HK$ million HK$ million
BEET BEET BEEET BEET
15.4 55.6 - N/A
TEMA
- 17.4 - N/A
TEm
- 13.3 - N/A
TEm
- - N/A -

TiEH
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STATEMENT FROM THE MANAGEMENT
EEEREE

Notes:

(@)

Rich Sparkle Holdings Limited (“ANPA”, Nasdaq: ANPA)

ANPA is a company with limited liability incorporated under the laws
of the British Virgin Islands (“BVI”). ANPA conducts its operations as
a professional specialist in the provision of financial printing services
such as printing, typesetting and translation, advisory services
including Environmental, Social and Governance (“ESG”) and internal
control reporting services and other services including standalone
annual general meeting and extraordinary general meeting supporting
through ANPA Financial

Services Group Limited (“ANPA (HK)”), its sole operating subsidiary

service and other standalone services,

in Hong Kong. For the financial year ended 30 September 2024, the
audited consolidated profit attributable to shareholders of ANPA was
approximately US$0.82m.

As stated in ANPA Group’s 2025 interim report for the six month’s
ended 31 March 2025, the net loss of US$0.3 million was recorded,
which is mainly due to the increase in the staff costs, property related
expenses, miscellaneous expenses, income taxes provision and other
expenses.

The management of ANPA will continuous dedicated to providing
exceptional service, setting benchmarks for reliability and
convenience, and pride themselves on their ability to deliver tailored
solutions that cater to the unique needs of each client and believe
the listing on Nasdaq is an important milestone for the Company. The
management of ANPA will actively explore options for the Company to

grow further and create value for their shareholders.

The management of the Company believes ANPA Group will be able to
spur its revenue growth and create more value. Return on investment
in ANPA Group is expected to be generated in coming years, but
we will still continue to monitor the performance of ANPA Group and
adjust our strategy of investment in ANPA Group, if necessary.

Rich Sparkle Holdings Limited ([ANPA |
5 : ANPA)

METER AR

ANPAERIBEEBE 2SS ((RBELZEE]) A
Mz BRAF > ANPAEBERE BN —2EN
BARALHMEREEEER QA (TANPA (HK) 1)
BEB FRSEAEMNEERE REV DR RS
(WENm - R R B :2) HARE (BRERS TR
&R (TESG ) R M I HI3RS R + LA K E AR 7%
(BEBIBRRAFRAGRBREFIAGZERE RE
WBIRE) HE-_T-_MFNA=THILEMBEE -

ANPA 7 5% 5 JE (5 48 B A% 47 6 )i FI 49 /820,000 7T °

HMWMANPASEBEHZE T -_RAF=A=+—HIEEAR
BT RGP HREATHE - E518)$%4300,000% 7T
W EZBHREIRA - MEMABAS HEMAX AT
ISR R b R hn e

ANPAB IR B E B NIRHE MR R A% K
EREMITEREE TASFEHRMEUEEBRATR
NHEBNEFPBERESIMES  RRRARMITER
EMARMEZRERRE - ANPAEEEHREBRERS
AR HEHARE—SEE ARREIEEE

RNABEEBHEIEANPAEB KBRS E R AL REL
BlEFELEBE-BERENANPASEN D REBEHER
RRBFES - BEMDBEEETANPAREN R -
A 6 2 R 10k 5 B Fk P9 98 8 ANPA 52 B ) SR B o



STATEMENT FROM THE MANAGEMENT
EEEREE

(b)

China Jicheng Holdings Limited (“China Jicheng”, stock code: 1027)

China Jicheng is principally engaged in the manufacturing and sale of
POE umbrellas, nylon umbrellas and umbrella parts such as plastic
cloth and shaft. For the financial year ended 31 December 2024,
the audited consolidated profit attributable to shareholders of China
Jicheng was approximately RMB10.9 million.

China Jicheng stated in its interim report 2025 that its principal
objectives are to maintain and strengthen its position as a leading
umbrella manufacturer focused in the Japan market and its own
branded umbrella products in the PRC market, and increase its market
share in the existing markets such as Hong Kong, Cambodia and
South Korea.

Global economic performance was still sluggish and the operating
environment remained challenging, the threat of a trade war between
the PRC and the United States and the slow recovery of the market
severely affected consumer confidence and economic performance.
In light of uncertainty about the trade war between the PRC and the
United States and the slow recovery of the market, China Jicheng
will further strengthen its leading market position and consolidate its
competitive advantages in the industry, expanding production capacity,
promoting business development, and enhancing its research and
development capabilities in order to match the increasing demand
of the umbrella market and create higher values as well as bringing
better return to shareholders. To diversify its business and explore
potential business opportunities, China Jicheng is exploring and
developing business opportunities and projects.

The Company believes China Jicheng will continue to explore the
potential of this business opportunities and utilize its resources with
prudence in the future, and China Jicheng will bring positive return to
its shareholders in long run.

(b)

2025/26 " wron

PEEKZERARAR ([FREERKR] - BRHOHRE:
1027)

FEEREIERFRENEEPOENE EERER
M w2 kPE- BE_F_WNF+_-A
ZST-HEMBRFE PHEERZBREEEERES
a8 M #) A A R #10,900,0007T ©

TEERNRE-ZT_RFPHERETIE - ETEAR
RERLZEBRFERAATERNEREARTETS
BERENERER CELMUARBERENEE R
BMERBEESHBEMSBZMGMNE-

SREBRENMNER  ELERBMHAFTMBE &
HEBEHNESEBERFE M2 T5EESKRES
BEFEHEEELREERR -ENPREZENT
EEMERTSEESKNEEERR PREKSE—F
BEEHEELETHSMULNBEEANZEFEY BAE
Bt REXBERERESHBEENENLARETSA
B ZFERUARAETZEE ARRTRELER
B-REYEXBALZRMEERK PEERNERERR
KFEmAEgRIER -

ARBERAE PREKRRBEEREZARNE DL
BEAMBHEER FREKERERREREHERR-
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STATEMENT FROM THE MANAGEMENT
EEEREE

(c)

AMCO United Holding Limited (“AMCQ”, stock code: 630)

AMCO and its subsidiaries are principally engaged in (i) manufacture
and sale of medical devices products; (ii) manufacture and sale of
plastic moulding products; (iii) provision of money lending; and (iv)
investment in securities. For the financial year ended 31 December
2024, the audited consolidated loss attributable to shareholders of
AMCO was approximately HK$1,233,000.

As stated in AMCO’s 2025 interim report, AMCO is facing elevated
challenges as step into the year 2025 with the recovery of the
economy as well as the highly volatile financial market in Hong Kong
and globally, AMCO will persist to build on its diversified business
portfolio and focus its steps to formulate, evaluate and modify
business strategies of their existing businesses in order to facilitate
and motivate their business development and stabilise any downturn
impact. To cope with the business development of the business
segments, AMCO will strive to deploy effective and sufficient capital
and resources allocation in respect of the different business segments,
and actively reallocate its assets, funding and labour force in response
to the changing market and industry conditions and business results.
AMCO will conduct constant and dynamic performance appraisals and
assessment to evaluate the ongoing business development. AMCO
will also concentrate on maintaining liquidity by effectively managing
working capital and controlling costs, and leveraging operation
efficiency by adhering to its lean organisation structure, in light of any
difficulties which may be encountered under the uncertainties in the
economy and financial market. Alongside with the continuing evolution
and modification of business strategies to develop its existing
businesses, AMCO will continue to seek optimisation of its business
portfolio by adjusting it to adapt to the changing business climate,
trend and environment, and at the same time proactively exploring
and exploiting every potentially profitable business and investment
opportunity as well as new growth potentials, with the ultimate goal of
developing its business to generate and maximise shareholders’ value
and return and maintain sustainable growth and prosperity.

The management of the Company shares the same viewpoints of
AMCO and believes its business in medical product business will
bring positive return to the Company in long run, but we will still
continue to monitor the performance of AMCO and adjust our strategy
of investment in AMCO, if necessary.

EHRERERAR ([EFR] - BHRIE:630)

EEREMBRARAZEIZEB RN BERHERBER
HEM: (REREEEBEAER: ()EHKE: &
(VEFRE - RBEE-_Z-_ME+_-_A=+—B1t¥
BEE SRzBRERELCFEZEEEBEL 51,233,000
BT

HNEFR_FT_RFPHBEMR - EA_FT_AFNU
R -EHEBEEDE2REBEEREN RS BTSE 2K
PEROZEBHRE MAhihgﬁymmmiﬁ@A
I 2 BRIVEHEHIE - fHE RIEFTRA X B EBER
AR R R B XS BRI ABEEMN T ERE - M%%
DEMEBERME  SRBEAORRE TR ES S B
ﬁﬁﬁ&%“%ﬁi&éﬁ DB X E TS # AL 1T
ERRNEELEXEEBRETREREE A2 AN

¢%ﬁﬂ%%&@ﬁm%ﬁﬁﬁ Ko ARk LA 8 15 4R
EBBER-ENKEBERERT S E R LHROERRE
%*%iﬁﬁ%&%%ﬂﬁﬁ%@“@éi&ﬁﬂﬁ$
N#@FRBHES ANgREARAAREBEURSEE
BE-RTTEEN REMEBRBUABRREES
ERBEESHEHTHECNERRE B RRE
BIEEXBAS RAREGRRLABSEEGERFZ
BREABGURTERED EMEREREEBIU
EEVHRAEEREEEQMBRAFAFAERLE
KRR EBER-

ARBEREASHEHEHRBE RAEBEEMRE
BREM S AIRANR RS RIEEREDHK BHRMGESER
TERNRE YR MBERRBERIMICE SRR -



STATEMENT FROM THE MANAGEMENT
EEEREE

(d) Gold Medal Hong Kong Limited (“Gold Medal”) is a company
incorporated in Hong Kong with limited liability. Gold Medal is a
licensed money lender in Hong Kong under the Money Lenders
Ordinance (Chapter 163 of the Laws of Hong Kong) and which is
operated by an indirect wholly-owned subsidiary of WLS. The bonds
issued by Gold Medal is guaranteed by WLS.

Based on WLS’ annual report for the year ended 30 April 2025, its
net asset value was approximately HK$377.5 million, its current
assets were approximately HK$563.9 million and total liabilities were
approximately HK$207.6 million. In view of the guarantor, WLS’ strong
liquid assets and limited liabilities, the Company considers that Gold
Medal has sufficient financial resources to meet its ongoing operation,
there is no signal of default of bonds issued by Gold Medal to the
Group.

Performance of the Group’s Listed Equity Investments

The gain on listed investments of approximately HK$146.8 million
for the Period represented net realised loss on disposal of listed
securities of approximately HK$25.3 million net of net unrealised gain
of listed securities of approximately HK$171.7 million and dividend
received of approximately HK$0.4 million. Set out below are further
information of these net realised loss and net unrealised gain:

Net Realised Loss on Disposal of Listed Securities

The net realised loss on disposal of listed securities of
approximately HK$25.3 million represented the realised gain of
approximately HK$20.1 million net of realised loss of approximately
HK$45.4 million.

The realised loss of approximately HK$45.4 million principally
represented:

Company name

REEHE

China 33 Media Group Limited

TR ==EEEEFRAF

China National Culture Group Limited
PEBR X EEXEEAR AR

In addition to the above 2 stocks, there was no other stocks which
brought realised loss over HK$1.0 million to the Group during the
Period.

2025/26 " wron

(d) 2HFEBERRAA (28 A MREETMAKLE
BRAF - EHRREFEEZVFE163EMEAKI 2
ERABEREARBERZZ -HRAZ2EMNBARZE-
SRBTZESHERREHER-

RIBERBZ T _RAFNA=ZTHILFEZFH"
HEEFELNR377,500,0008 T RBEENR
563,900,000/ 7T - 1 & (& 42 58 %) /207,600,000 T ©
ENERACER)BRRORDEELRARMNEE K
RARFEBERRYBERPNCEBELE BED
REPERBEOTTAEEZEFBHRED -

rEBLETRAREZ HH

AN ER R £ TR E Uk 25 49146,800,0008 st R E £
BH 2 DB E BT 4925,300,0008 T Ik LT
i F o2 R IE W F 58 49171,700,00075 0T & B W%
B #9400,0008 - B S E M EEFEERER
W FEMNEZERFIMT :

HE FTTFERZ B EEEEFE

& EMHESH 2B #IEE B % £25,300,000% 7T
52 B Z5 420,100,000 THIR E 2 HBEY
45,400,000 7T °

B &30 518 445,400,0008 7T F 245 -

Stock code Realised loss
B4R E#EER
HK$ million

B&EET

8087 40.0
745 4.6

B bt AR S - AN HAFE O B A IR R AR R B
RE BT E IR 81,000,000/ 7T
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STATEMENT FROM THE MANAGEMENT
EEEREE

The realised gain of approximately HK$20.1 million principally
represented:

Company name

DEEB

Rich Sparkle Holdings Limited
Rich Sparkle Holdings Limited
Wealth Glory Holdings Limited
EEZERKRARRAA

HSBC Holdings Plc
ELERBER AT

Kingland Group Holdings Limited
SEhEEERERAA

In addition to the above 4 stocks, there was no other stocks which
brought realised gain over HK$1.0 million to the Group during the
Period.

Net Unrealised Gain of Listed Securities

The net unrealised gain of approximately HK$171.7 million
represented the unrealised gain of approximately HK$187.5 million
net of unrealised loss of approximately HK$15.8 million.

The unrealised gain of approximately HK$187.5 million principally
represented:

Company name

DNEREH

Rich Sparkle Holdings Limited

Rich Sparkle Holdings Limited

China 33 Media Group Limited
FE==EHEEEERAA

China Jicheng Holdings Limited
PEIERKIERER QA

AMCO United Holding Limited
ERERBER AT

Wealth Glory Holdings Limited
EEZRKRARRAA

China National Culture Group Limited
MEERXCEXEEEFR QR
China Properties Investment Holdings Limited

TEREXREZERBR AT

In addition to the above 7 stocks, there was no other stocks which
brought unrealised gain over HK$10.0 million to the Group during
the Period.

B2 & 38 I %5 420,100,000 7T = 238 -

Stock code Realised loss
&7k E#BAEER
HK$ million

B &

ANPA 15.4
8269 1.7
5 1.3
1751 1.2

B bl PO AR SR A0 - AN B O A B A AR SR R AR S A
K H IR U AR 381,000,000 7T ©

E TR R 2 K B Wz AR
ANE I F R 49171,700,00058 7T 18 R B 3 Y m 49
187,500,0007% 7T +0 Bk A &35 /515 4915,800,00078 7T °

A8 3R 55 49187,500,0008 7T = £ 45 ¢

Stock code Unrealised gain
IR 13 R 5% REBWH
HK$ million

A EET

ANPA 55.6
8087 43.3
1027 17.4
630 13.3
8269 1.7
745 10.7
736 10.1

Br B 7EREIN NEAMY & H M RE AR EE R
K %4 35 I 75 8 #810,000,0007% 7T



STATEMENT FROM THE MANAGEMENT
EEEREE

The unrealised loss of approximately HK$15.8 million principally
represented:

Company name

DNEREH

WLS Holdings Limited
EEERERA A

Minerva Group Holding Limited
BEBEERERAA

Hao Wen Holdings Limited
EER B R A A

In addition to above 3 stocks, there was no other stocks which
brought unrealised loss over HK$1.0 million to the Group during
the Period.

Note: Save as Rich Sparkle Holdings Limited, the shares of which are
listed on Nasdaq Capital Market, the shares of all other companies
mentioned under Performance of the Group’s Listed Equity
Investments were listed on either Main Board or GEM of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).

Performance of the Group’s Unlisted Equity Investments
The Group did not dispose of any of its unlisted equity investment,
and no realised gain/loss was recorded during the Period.

Performance of the Group’s Unlisted Debt Investments

The Group acquired one bond investment at principal of HK$4
million and redeemed a bond investment at principal of HK$9.5
million during the Period. It holds 3 bond investments as at 30
September 2025 and bond interest income of approximately
HK$1.0 million was recognised during the Period.

2025/26 " wron

IR E 18 4915,800,0008 7T F &35 ¢

Stock code Unrealised loss
BARHR REBEEE
HKS$ million

& T

8021 8.8
397 2.8
8019 2.7

B EM3EREIN AEMTELMBRESAEEES
IR EE 481,000,000/ 7T ©

Mat: BRI AETE R & AR TS £ W Rich Sparkle
Holdings Limited 7 AN & B F MR A& & 2 RIFBIE
THAZHMEMARTNRNEETEEHREIFIMER
A (TBEAZFT]) ERKGEM £t »

FEEH EHRIRAZET
AEE ARSI A ETRARE R
BEBBRIEFR-

XEBH LT EEREZHKE
REBREIANE A —IBA S 54,000,000 T 1 & H1%
& WEE—BARE 49,500,000 tHESEE -
ZE-RFANAZTE AEERAIEESRE B
W HERE # F B A 71,000,000 7T
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STATEMENT FROM THE MANAGEMENT
EEEREE

PROSPECTS

We expect the global market will continue to face greater
challenges and full of uncertainty, especially in the period of high
geopolitical risks. Russo-Ukraine War has happened in a couple of
years ago and has not yet completely ended. In the meantime. The
US-China tension has been up and down for a few years. High
geopolitical risks cause significant uncertainty to the investment
market. When the world is facing such great uncertainty, we
believe, crisis and opportunities coexist.

We will continue to take a prudent approach in managing the
Group’s investment portfolio and develop the investment strategies.
Given the increasing influence of China against the global
economy, the Group will still be based mainly on Chinese economy.
The Group will continue to look for investment opportunities which
offer outstanding returns under the acceptable risk in the portfolio
of the Group.

The Company would consider investing in certain unlisted
securities and listed securities with high potential in order to
diversify further market risk.

As at 30 September 2025 and up to the date of this Interim
Report, the Company does not have any concrete plan for material
investments or capital assets.

DIVIDEND
The Board has resolved not to recommend a payment of an interim
dividend for the six months ended 30 September 2025 (2024: Nil).

CAPITAL STRUCTURE

The unaudited consolidated net asset value per share of the
Company as at 30 September 2025 was HK$0.73 (As at 31 March
2025: audited HK$0.37). The consolidated net asset value per
share is calculated based on the net assets of the Group as at
30 September 2025 of approximately HK$301.0 million (As at
31 March 2025: approximately HK$153.4 million) and the total
number of 412,596,600 shares ordinary shares of the Company at
par value of HK$0.001 each (As at 31 March 2025: 412,596,600
ordinary shares of the Company at par value of HK$0.001 each).

The Group did not have run any capital exercise during the Period.
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STATEMENT FROM THE MANAGEMENT
EEEREE

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2025, the Group had amounts due to
brokers (including margin payables to financial institutions) of
approximately HK$8.0 million (31 March 2025: approximately
HK$6.6 million). The Group had cash and cash equivalents of
approximately HK$23.0 million (31 March 2025: approximately
HK$6.4 million), which was mainly placed in bank and other
financial institution as deposits. Together with listed securities of
approximately HK$236.2 million (31 March 2025: HK$99.6 million),
which are highly liquid in nature, the Board considers the liquidity
position of the Company is healthy as at 30 September 2025.

SIGNIFICANT ACQUISITION AND DISPOSAL OF
SUBSIDIARIES

During the six months ended 30 September 2025, the Company
does not have any significant acquisition and disposal of
subsidiaries.

GEARING RATIO

As at 30 September 2025, the Group’s gearing ratio (defined as
total interest-bearing liabilities/total equity) is 2.6% (31 March
2025: 4.3%), which is considered by the Board maintained at a
healthy level.

FOREIGN CURRENCY FLUCTUATION

The Group’s exposures to foreign currencies mainly arises
from its investments in companies located in the PRC, which
are financed internally. In order to mitigate the potential impact
of currency fluctuations, the Group closely monitors its foreign
currency exposures and will use suitable hedging instruments
against significant foreign currency exposures, where necessary.
No foreign currency hedge contract was entered into by the Group
during the Period. As at 30 September 2025, the Group had no
outstanding foreign currency hedge contracts (31 March 2025: Nil).
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STATEMENT FROM THE MANAGEMENT
EEEREE

EMPLOYEES

During the six months ended 30 September 2025, the Group had
retained nine employees (2024: eleven employees). Total staff
costs of the Group, excluding directors’ remuneration, for the
period under review amounted to approximately HK$0.2 million
(2024: approximately HK$0.2 million). The staff costs remained
stable. No share option was granted and no share based payment
was recorded during the Period. Staff remuneration packages were
in line with the prevailing market practice and were determined
on the basis of the performance and experience of individual
employee.

SHARE OPTIONS

The previous share option scheme of the Company was approved
and adopted by shareholders’ resolution at the annual general
meeting held on 29 August 2013 (the “Option Scheme”), unless
otherwise cancelled or amended subject to resolution passed at
general meeting of the Company the Option Scheme will remain
in force for ten years from 29 August 2013. The Option Scheme
has expired on 29 August 2023. No new share option scheme
was approved and adopted by the Company up to the date of this
report.

The purpose of the Option Scheme is to provided incentive or
reward to Participants (as defined below) for their contribution to,
and continuing efforts to promote the interests of, the Group.

Eligible participants (the “Participants”) of the Option Scheme
include any employees of the Group (including any directors,
whether executive or non-executive and whether independent
or not, of the Company or any Subsidiary) and any distributor,
contractor, business partner, promoter, service provider, customer,
supplier, consultant, agent and adviser or any person who, in the
sole discretion of the Board, has contributed or may contribute to
the Group eligible for Options under the Option Scheme.

Without prior separate approval from the Company’s shareholders,
(i) the total number of shares which may be issued upon exercise
of all options to be granted under the Option Scheme and any
other share option scheme of the Company must not exceed 10%
of the shares of the Company as at the date of the shareholders’
approval of the option limit; and (ii) the maximum number of shares
issued and to be issued upon exercise of the options granted
to each Participant under the Option Scheme (including both
exercised and outstanding options) in any 12-month period shall
not (when aggregated with any shares of the Company subject to
options granted during such period under any other share option
scheme(s) of the Company) exceed 1% of the shares of the
Company in issue for any time being.
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STATEMENT FROM THE MANAGEMENT
EEEREE

Details of the outstanding share options granted under the Option
Scheme and movements in such holdings during the six months
ended 30 September 2025 were as follows:
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Number Number Number Number
Number of options of options of options of options
of options granted exercised cancelled/ held as at
Exercise held as at during the during the lapsed during 30 September
Category Date of Grant Price 1 April 2025 Period Period the Period 2025
R-ZBZILF EHER XHEA ABERN R-F-RF
mA—-A Rl il A3 VES ¢ fAA=1+H
55 REBH THE MEBREHE BREHE BREZE BREZE FiEBRERE
Director
E=x
Mr. CHAN Cheong Yee 12 August 2022 HK$0.317 3,250,000 - - 3,250,000 -
RE&ELE “E-ZFEAATZH 0.31757T
Employees 12 August 2022 HK$0.317 26,000,000 - - 26,000,000 -
-] “Z-_F/\ATZH 0.317% T
Total
&t 29,250,000 - - 29,250,000 -

The exercise period of all the above share options are three
years from the date of grant, and all these share options are with
immediate vesting period. There was no share option available for
grant as at 1 April 2025 and 30 September 2025, as the Option
Scheme has expired during the year ended 31 March 2024.

As no share option was granted during the six months ended 30
September 2025, the number of shares that may be issued in
respect of the share options granted under the Option Scheme
during the six months ended 30 September 2025 divided by the
weighted average number of shares in issue for the same period is
0%.

CHARGES ON ASSETS AND CONTINGENT
LIABILITIES

Throughout the six months ended 30 September 2025, assets
of the Group were free from any form of legal charge, except for
listed securities of approximately HK$11.8 million (31 March 2025:
approximately HK$13.2 million) pledged for margin payables.
In addition, the Group did not have any significant contingent
liabilities as at 30 September 2025 and 31 March 2025.
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STATEMENT FROM THE MANAGEMENT
EEEREE

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the
Group and within the knowledge of its directors, the board of
directors confirms that the Group has complied with the public
float requirement of the Listing Rules for the six months ended
30 September 2025.

PURCHASE, SALE AND REDEMPTION OF SHARES
For the six months ended 30 September 2025, neither the Group
nor its subsidiaries had purchased, sold or redeemed any of the
Group’s shares.

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN EQUITY OR DEBT SECURITIES
Save as 2,250,000 shares of the Company held by Mr. CHAN
Cheong Yee, as at 30 September 2025, none of the directors and
the chief executives of the Company had or were deemed to have
any Disclosable Interests or short position in the shares, underlying
shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (the “SFO”)) which were notified to the
Company and the Stock Exchange pursuant to division 7 and 8 of
Part XV of the SFO (including interest or short positions which they
are taken or deemed to have under such provisions of the SFO),
or which were required, pursuant to Section 352 of the SFO, to be
entered in the register referred to therein, or which were required
to be notified to the Company and the Stock Exchange pursuant
to the Model Code for securities transactions by Directors of listed
companies contained in the Listing Rules.

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS

The Company had not been notified of any person (other than
directors or chief executive of the Company) who had an interest or
a short position in the shares and underlying shares of the Company
as recorded in the register required to be kept by the Company
pursuant to Section 336 of the SFO as at 30 September 2025.
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STATEMENT FROM THE MANAGEMENT
EEEREE

CORPORATE GOVERNANCE

The Company has complied with the Code on Corporate
Governance Practices as set out in Appendix C1 of the Rules
Governing the Listing of Securities on the Stock Exchange (“Code”)
throughout the six months ended 30 September 2025, with
deviations from Provision C.2.1 of the Code.

Pursuant to Provision C.2.1 of the Code, the roles of the Chairman
and the Chief Executive Officer should be separated and
should not be performed by the same individual. The division of
responsibilities between the Chairman and the Chief Executive
Officer should be clearly established and set out in writing. The
Board is in the process of locating an appropriate person to fill the
vacancy of the Chairman and the Chief Executive Officer of the
Company as soon as practicable.

DIRECTORS’ SECURITIES TRANSACTIONS
The Group has adopted the Model Code as set out in Appendix
C3 to the Listing Rules as the code for securities transactions
by Directors. Having made specific enquiry of all Directors, the
Group confirmed that all Directors have complied with the required
standard set out in the Model Code throughout the Period.

AUDIT COMMITTEE

The Audit Committee of the Company had reviewed the unaudited
consolidated results of the Group for the six months ended
30 September 2025, including the accounting principles and
accounting practices adopted by the Company, and discussed
matters relating to auditing, internal controls, risk management,
financial reporting, the adequacy of resources, qualification and
experience of staff.

By order of the Board
China Investment and Finance Group Limited
CHAN Cheong Yee
Executive Director

Hong Kong, 21 November 2025

As at the date of this report, the Board comprises Mr. CHAN
Cheong Yee as executive Director and Mr. LUK Simon,
Ms. LIU Xiaoyin and Mr. HON Leung as independent non-executive
Directors.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

HRGEEEREMEZEKER

For the six months ended 30 September 2025
B2 —F-haFNA=+HIEA

Unaudited
six months ended
30 September

RBER
BEAA=+HLERER
2025 2024
—EZHF —ET_WmEF
Notes HK$’000 HK$’000
Mt it FHERT FHET

Gross proceeds from disposal of securities HEBESFZMSERIBRE 51,917 10,951
Revenue Iy = 3 1,774 3,318
Net realised loss on disposal of equity HENAFEFABREZRATA

instruments at fair value through profit or loss 2 BB EEFE (25,282) (675)
Net unrealised gain/(loss) on equity instruments A AFEFABHEEZRATAEZ

at fair value through profit or loss KEBR W (E18)F58 171,735 (6,036)
Net reversal of provision for impairment losses  FEHIZ & E18E =\ T 89 (E 65 18 B B

under expected credit loss model B[O )F5E 1,954 -
Administrative expenses THAX (2,319) (3,335)
Profit/(loss) from operations SRR (FE) 5 147,862 (6,728)
Finance costs B & Bk AN (295) (238)
Profit/(loss) before tax BRBADRF (BE) 147,567 (6,966)
Income tax expense Frigfim 6 - -
Profit/(loss) for the period attributable to AATRBREMBARERN (FHIE)

shareholders of the Company 147,567 (6,966)
Other comprehensive income for the period, HREMEEUKE  NKRHE

net of tax - -
Total comprehensive income/(expenses) AARBREEHRAZERE

for the period attributable to shareholders (BAZ) 4%

of the Company 147,567 (6,966)
Earnings/(loss) per share BREFN (FA) 8
- Basic (HK cents) —EHA& (EB) 35.77 1.69)
— Diluted (HK cents) —#58 (B) 34.61 1.69)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
B e MR R &

As at 30 September 2025
RZFE-ZAFAHA=F+H

Unaudited Audited
REEX LEZ
30 September 31 March
2025 2025
—EC-RE T -RF
hBA=+H =A=+—H
Notes HK$’000 HK$’000
iz FERT FETT
Non-current assets IRBEE
Equity investments at fair value through profit M AFEF ABzEER Z RAKE
or loss 9 6,849 6,849
Debt investments measured at amortised cost  IREE KA E 2 BEIFEE 10 19,398 15,808
26,247 22,657
Current assets REBEE
Equity investments at fair value through profit LA AFEF ABZEEZBRAKRE
or loss 9 236,166 99,604
Debt investments measured at amortised cost  IRE K RN E 2 EHIEE 10 17,677 26,114
Other receivables, prepayments and deposits ~ Efth fEURFIE BN FE R E € 11 6,256 5,933
Cash and cash equivalents HekReEEY 23,033 6,435
283,132 138,086
Current liabilities REEE
Amount due to brokers JEAT 4 42 5RIR 12 7,962 6,629
Other payables and accruals B fih e RIB R E A E 463 727
8,425 7,356
Net current assets REBEEFEE 274,707 130,730
Net assets EEFE 300,954 153,387
Capital and reserves EAR#E
Share capital A& A< 13 413 413
Reserves s 300,541 152,974
Total equity ESEE 300,954 153,387

Net asset value per share (in HK$) BREEFE (Bx) 14 0.73 0.37
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
HRGREEZEH R

For the six months ended 30 September 2025
B2 -—F-haF/NLA=+HIEA

Capital Share
Share Share  reduction option  Accumulated
capital  premium reserve reserve losses Total
I < Hl A BRE git
BE  ROEE fif 1 B8 At
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET TET TET TET TER TET
At 1 April 2024 RZEZNFNA—H 413 963,164 112,657 9,715 (927,087) 158,862
Loss and total comprehensive HRBELZARL AR
expenses for the period - - - - (6,966) (6,966)
At 30 September 2024 (Unaudited) RZEZMNENA=TH (REEH) 413 963,164 112,657 9,715 (934,053) 151,896
At 1 April 2025 RZE-HEMA—H 413 963,164 112,657 4,012 (926,859) 153,387
Profit and total comprehensive income  HiP0EFI & 2 F M 24
for the period - - - - 147,567 147,567
Lapse of share options BREXN - - - (4,012) 4,012 -
At 30 September 2025 (Unaudited) RZEZRFNA=ZTRA(KEER) 413 963,164 112,657 - (775,280) 300,954
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HHRGERERER

For the six months ended 30 September 2025
B2 —F-haFNLA=+HIEA

Unaudited

REER

six months ended

30 September
BEALA=+HLXMEAR

2025 2024
—E-HE —EPUF
HK$’000 HK$’000
FERT FHET
Net cash generated from/(used in) operating RETFBRE/ (FMRANASLEE
activities 16,598 (6,063)
Net cash generated from RETHEENRSFE
investing activities - -
Net cash generated from MEITHEENRSFE
financing activities - -
NET INCREASE/(DECREASE) IN CASH AND BeERBSSEYEM (BLD)FEHE
CASH EQUIVALENTS 16,598 (6,063)
CASH AND CASH EQUIVALENTS AT 1 APRIL ROUE—HZRERREZEY 6,435 7,112
CASH AND CASH EQUIVALENTS RAB=+HAZEER
AT 30 SEPTEMBER REEEY 23,033 1,049
Analysis of the balances of cash ReRELEEY
and cash equivalents HEeRoWm
Cash and bank balances, and Re RVITHESH UK
deposits at other financial institutions RE M & B 2 75K 23,033 1,049
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ARG E B |RHE

For the six months ended 30 September 2025
BHE—ZF-—AaFNA=F+HINEA

1. GENERAL INFORMATION

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability on 26 April 2002. The
Company’s shares have been listed on the Stock Exchange with effect
from 19 September 2002. Its registered office is at Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1-1111, Cayman
Islands and its principal office in Hong Kong is located at Room 1104,

Crawford House, 70 Queen’s Road Central, Hong Kong.

The principal activity of the Company is investment holding. The
principal activities of subsidiaries are securities trading and investment

holding.

The condensed consolidated financial statements are prepared in
Hong Kong dollars, which is the same as the functional currency of

the Company.

2. BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING

POLICIES

The unaudited condensed financial statements have been prepared
in accordance with the applicable disclosure requirements of
Appendix 16 to the Rules (the “Listing Rules”) Governing the Listing
of Securities on the Stock Exchange and with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting” issued by the

Hong Kong Institute of Certified Public Accountants (“HKICPA”).

The unaudited condensed financial statements do not include all
the information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group’s
annual financial statements for the year ended 31 March 2025.
The accounting policies and methods of computation used in the
preparation of the unaudited condensed financial statements included
in this Interim Report are consistent with those used in the annual

financial statements for the year ended 31 March 2025.

Significant accounting policies

The Group has adopted all the new and revised HKFRSs issued by the
HKICPA that are relevant to its operations and effective for its accounting
period beginning on 1 April 2025. HKFRSs comprise Hong Kong
Financial Reporting Standards (‘HKFRS”); HKAS; and Interpretations.
The adoption of these new and revised HKFRSs did not result in
significant changes to the Group’s accounting policies, presentation of
the Group’s financial statements and amounts reported for the current

period and prior years.

The Group has not applied the new HKFRSs that have been issued
but are not yet effective. The Company has already commenced an
assessment of the impact of these new HKFRSs but is not yet in a
position to state whether these new HKFRSs would have a material

impact on its results of operations and financial position.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR e MR RM

3.

REVENUE
An analysis of Group’s revenue is as follows:

W 25
AREEZWamHHmT

Unaudited
six months ended
30 September

REER
BERA=+HLAEA
2025 2024
—E-HF —EMF
HK$’000 HK$'000
FET FAET
Dividend income from equity investment NEEFABRERE ZBRAZE 2 REWA
at fair value through profit or loss 391 363
Interest income from debt investments REBHEHK AT EZBEBRE ZFEWA
at amortised cost 1,034 2,568
Interest income from other receivables FoAth e Y R IE 2 A E A 347 386
Interest income from brokers a2 B WA 2 1
1,774 3,318

SEGMENT INFORMATION

For the six months ended 30 September 2025 and 2024, the Group’s
turnover and results were mainly derived from the interest income
and dividend income from investment holding. The Directors consider
that these activities constitute one and the only business segment
since these transactions are subject to common risks and returns.
The management monitors the operating results of its business
for the purpose of making decision about resource allocation and
performance assessment. Given the nature of the Group’s operation
is investment holding, it is not considered meaningful to provide a
business segment analysis of operating losses.

Geographical information

During the six months ended 30 September 2025 and 2024, all
activities of the Group are based in Hong Kong and all of the Group’s
revenue was derived from Hong Kong. Accordingly, no analysis by
geographical segment is presented.

Given that the nature of the Group’s operation is investment holding,
there was no information regarding major customers as determined by
the Group.

RBE-_Z-_RFR-_Z_MNFAA=THILEXNEAR"
AEEEXEREETZRAREZERZAH EH&U\&
BEBBA-EEZRE ARKEXFHEAZ AR EKRHE
BOALZEERHERNE - RE—RBOM- EEEJEWL
TEHEBKEXENBERERD K RRRFEED
RE-BRASEKEZFBHEDREER @igtgs
BEEHEBYASOTEETA -

RBE-_ZT_RAFR_ZF_MNFAA=THLEXNEAR"
REBEMBEBANEBET MAKEZ B K IR
REEE -EI SEZ5E D BoM-

ERAEEL2EBUHEIREZER UAKELESR
WMIBERPHER-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HHAREMBHRERMTE
5. PROFIT/(LOSS) FROM OPERATIONS 5. TEEF, (FE)
Unaudited
six months ended
30 September
RCER
BEAA=1THIEAEA
2025 2024
—E-EREF —E-pUF
HK$’000 HK$'000
FET FAT
Profit/(loss) from operations has been arrived wEEA (FE) DEHNBRUTERERSBT
at after charging:
Directors’ remunerations = kA
— Fees —He 415 510
— Other remunerations —E e - -
— Equity-settled share-based payments —ARREREF AR BERE Z R - -
Total directors’ remunerations BEZMWSE 415 510
Staff costs BT
— Salaries e 223 200
— Retirement Scheme contributions —RIRBRET B 7 8
— Equity-settled share-based payments —AREAEF AR RER Z R - -
Total staff costs (excluding directors’ remunerations) #ETHRA (TBREESEHE) 230 208
Investment manager’s fee KREKEER - 360
Expenses related to short-term lease FHREHHEE HX 45 45
6. INCOME TAX EXPENSE 6. FEHMAX
No Hong Kong Profits Tax had been provided for each of the six HREBEZE-ZZ-_NFNA=THEANEASHEASE
months ended 30 September 2024 as the Group had no estimated B EAGTERTUEN WA ZAE T BT IREENG
assessable profits during that period. T
As at 30 September 2025, the Group has unused tax losses of RZZEZRAFNA=Z1TH AEBHEA T HBEREF
approximately HK$353,916,652 available for offset against future 2 A B) A B T8 B 18 49353,916,6528 T o Ak #E R B TH B
profits. The unrecognised tax losses may be carried forward BANERBEL BRUEBEEE_T_2F N A
indefinitely, and adequate to offset the estimated assessable profit for =+ B 1L A Kb EERBE T
the six months ended 30 September 2025.
7. DIVIDEND 7. BE
The Directors do not recommend the payment of a dividend for the six EEfEFRNEBEE-_S-_AFNLA=1THILAEAAR

months ended 30 September 2025 (2024: Nil). ZRE(ZTZMF: &) -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ARG E B |RHE

8. EARNINGS/(LOSS) PER SHARE 8.

The calculations of basic earnings/(loss) per share are based on the
profit attributable to shareholders of the Company of approximately
HK$147,567,000 (2024: loss of approximately HK$6,966,000).

The above basic earnings/(loss) per share are based on the weighted
average number of 412,596,600 (2024: 412,596,600) ordinary shares
in issue for the six months ended 30 September 2025.

The share options granted by the Company have potential dilutive
effect on the earning per share (“EPS”) of the Company for the six
months ended 30 September 2025. Diluted EPS is calculated by
adjusting the weighted average number of ordinary shares outstanding
by the assumption of the conversion of all potential dilutive ordinary
shares arising from share options granted by the Company (forming
the denominator for computing the diluted EPS).

BRAERN(FER)
SREARF (FB) TIREA D 7B AL % F 4
147,567,000/8 7T ( = F — [0 4 : &35 496,966,000/% 7T )

u?—“

tEREAARN(BR)DEBEZE-_F_0F
NAZTRLEANEACSETERBRZ NEFHH
412,596,600/% ( =% — [0 : 412,596,600% ) 5t &

ARRRENBRESARRANBRE_T-_AFNA=T
BUERNEANESEREN (T8KREHN])AFEEREY
E-HEEBRANEBIAERTEING BEONETS
BETE M DRR AR B RENBREREENME
BEHEERRESES (AR EREERANND
&)

Unaudited

RGEZ

Six months

ended

30 September 2025

BE-Z-HF

hA=+8

1ER{E A

HK$

BT

Profit attributable to the equity holders of the Company ~ AR EIEZHEFE AL G 147,567,000

Weighted average number of ordinary shares shares BEBITE @R 2 MEFIE

in issue 412,596,600

Adjustments for share options LI MRIEE R 13,774,325
Weighted average number of ordinary shares FREEHE#E T R R F A mAR hn#E F 15 2

for the calculation of diluted EPS 426,370,925

Diluted EPS (HK cents) EEERAEN GBI 34.61

The calculation of diluted loss per share for the six months ended
30 September 2024 does not assume the exercise of the Company’s
share options since their assumed exercise would result in a decrease
in loss per share for the six months ended 30 September 2024.

Ef”%i?;:%:@ihﬂ =+ RIENER SR EE
BERITERKAAABRERTR BARREET
ERERBE_ZE_MFALA=THEXEANETR
R -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

T 88 4 & B 76 4 2 Y B
9. EQUITY INVESTMENTS AT FAIR VALUE THROUGH PROFIT OR 9. DUAFEFABRERZRARE
LOSS
Unaudited Audited
30 September 31 March
2025 2025
REER LEZ
—E-RF —E-RF
AA=+H =A=+—H
HK$’000 HK$'000
FEx F&T
Non-current ERE
Unlisted equity investments outside Hong Kong BEBBINZIELTIRAEZE 6,849 6,849
Current RE
Listed equity investments in Hong Kong BEZ ETRARE 167,119 99,604
Listed equity investments outside Hong Kong BEEEINZ ERAEE 69,047 -
236,166 99,604
243,015 106,453

Details of the significant equity investments at fair value through profit

or loss, the fair/market value of which are 5% or more of the Group’s

total assets individually, as at 30 September 2025 were as follows:

Investee company

AMCO United Holding Limited
China Jicheng Holdings Limited
Rich Sparkle Holdings Limited

BREQH

ERERARRA
HEERERERAR
Rich Sparkle Holdings Limited

Stock
code

BB

630
1027
ANPA

As at 30 September 2025
RZZZEENA=TH

RZBE-_AFNA=ZTHURAFEFTABEREZETE
BARE (RRAFE TEEBEAEEEERES
A L) ZFHEMT

For the six months ended 30 September 2025
BE-Z-AFAAZTHLAMEA

Percentage
of effective
interest held

FrsRR
REEDL

4.8%
2.2%
2.6%

Fair/
Market value

AVE/TE
HK$'000
TR

15,834
25,767
68,940

Percentage of
fair/market value
of significant
investments to

the Group’s Unrealised

total assets Gain
EXRE
AYE/HE
HE5E
BELE

R FRER Y

HK$'000

FET

5.1% 13,319

8.3% 17,393

22.3% 55,635

Realised Dividend
Gain received
BERNE BHRE
HK$'000 HK$'000
TAR TAR
15,354 -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR e MR RM

10.

1.

12.

DEBT INVESTMENTS MEASURED AT AMORTISED COST

Details of the significant debt investment measured at amortised cost,
the net book value of which is 5% of more of the Group’s total assets,
as at 30 September 2025 were as follows:

10.

REBHEAAGEZERRE
RZZ-_AFAA=+TRREBERNAFTEZEKRER
BREFE (EREFEGEAEEEEAES% A L) MT:

Percentage of
net book value
of significant

Allowance investments
Face Interest ~ for credit  Net book  to the Group’s Coupon
value Cost receivables losses value total assets ~ Terms rate p.a.
BARE
REFE
(= tA&E
Bonds issuer BERTA HE BA  EWAE FESE REFE EELEFME  HR FREX
HK$'000  HK$'000  HK$'000  HK$'000  HK§'000
TR TiER TER TiER TiER
Gold Medal Hong Kong Limited SHBERERAH 18,000 18,000 3,500 3,823 17,677 5.7%  From 10 July 2023 to 9 July 2025 8.0%
ZZZRELANA
OTHER RECEIVABLES, PREPAYMENTS AND DEPOSITS 1. HttEKRRE EMRERES
Unaudited Audited
REER BEZ
30 September 31 March
2025 2025
—E-HEF —E-REF
hRB=+H —A=+—H
HK$’000 HK$'000
FHERT FET
Other receivables* H A [l Y 5K I8 > 6,206 5,858
Deposits paid BN & 26 27
Financial assets g EE 6,232 5,885
Prepayments TERIE 24 48
6,256 5,933
& Other receivables represent the consideration receivable arising * Hi U RIBRRE EF LMRAEEMELE ZFE

from the disposal of unlisted equity investments.

AMOUNT DUE TO BROKERS

As at 30 September 2025, the Group has margin payables of
HK$5,658,000 (31 March 2025: approximately HK$5,558,000)
represents margin loans arising from the trading of listed investments
which are repayable on demand and pledged with listed investment,
the remaining balance represent amount due to a broker which
repayable on demand and unsecured. No ageing analysis is disclosed
in respect of amount due to brokers. In opinion of the Directors, an
ageing analysis does not give additional value in view of the Group’s
business nature.

12.

WHRAE -

FE S R FE

RZE_RAFAA=ZFTR AEEZENREEZAH
5,658,000 (—“ T -HF=H=+—H : 45,558,000
BL) REBELTRESNBRZREBSES BRRE
SERDREBREELIA LTREERR A THERE
FER A FRIR - B RIR TR B SRMEE R EER - A D
AYERENSLCRERBRRON - ENARE R
BHE 2R REOWTSELEIMEE-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR e MR RM

13.

14.

15.

SHARE CAPITAL

Authorised: EE
As at 1 April 2024, 31 March 2025, 1 April 2025

and 30 September 2025

13.

R-ZB-NFEFMA—H-
—E-HF=R=+—-8"
“E-HEFMA-BR

B

Number of
ordinary
shares of
HK$0.001 each
BREE
0.00138T 2
ZEREE

‘000 HK$'000

F A& FET

—E-HAFEAA=1+AH 1,200,000,000 1,200,000
Issued and fully paid: ERETRHAE -
As at 1 April 2024, 31 March 2025, 1 April 2025 R-ZE-_HmWFEMABE—A-
and 30 September 2025 :2_35'5}9 =A=+-—8-
—E_HFENMAE—-AR
“E-HFHAA=+AH 412,597 413
NET ASSET VALUE PER SHARE 14. BREEFE

Net asset value per share is calculated by dividing the net assets
included in the consolidated statement of financial position of
approximately HK$300,954,000 (31 March 2025: approximately
HK$153,387,000) by the number of shares in issue at 30 September
2025, being 412,596,600 shares (31 March 2025: 412,596,600
shares).

BREEFEDBLGRA ﬁﬁ%ﬂﬁ)ﬂ%@ﬁﬁ%ﬁZﬁF‘;‘%
{E#9300,954,0008 L (ZE_RAF=-A=+—H:

153,387,000 L ) B AR -_HF LA = JrEE%‘FE
ﬁﬂxfﬁ%ﬁ(ammgseom&(f? AF=A=+—H:
412,596,6000% ) s+ E 15 1)

RELATED PARTY TRANSACTIONS 15. BEBAIXS
During the six months ended 30 September 2025 and 2024, the Group REBE-ET-_RAFER-F-_MNFAA=THIERHEA"
had the following significant related party transaction which, in the AEEBFUTEKRH Hﬁﬁﬁ 25 BERR WMERHT
opinion of the Directors, was carried out on normal commercial terms RAEBBREK BRI RESHEGET:
and in the ordinary course of the Group’s business:
Unaudited
six months ended
30 September
RIGEX
BEAA=+RHLEAEAR
2025 2024
—E-RF —E-NF
HK$’000 HK$ 000
Investment manager’s fee paid to: TRTFTIRELEER:
Evergrande Securities (Hong Kong) Limited BRES (BH)ARQF - 360
- 360
The Company entered into an investment management agreement Y\ N/NE] EEA_ T_THFEFT-_ANBHREXRESR ()

with Evergrande Securities (Hong Kong) Limited (the “Investment
Manager”) effective on 8 December 2020. The Investment Manager
is entitled to a monthly management fee of HK$60,000 and payable
monthly in advance. The investment management agreement was
terminated with effect form 4 October 2024.

The Investment Manager shall be deemed as a connected person of
the Company pursuant to Rule 21.13 of the Listing Rules upon the
agreement becoming effective. The transactions are considered a de
minimis transactions under Rule 14A.76 of the Listing Rules.

BRAR([RERKEBEDIYREEEHAZ - RELKE
ﬁ%uyﬂiiﬁ* 3 £60,000/% 7T R AT A1RAIX T - &
EEBREN T _MNFE+AMBKL-

R ek £ IR - RIF E AR RIFE21.1306 R ELE K
WEASARBEAL - RE ETHRAFE14AT76F %
ERGEHAB/TAREREKFNRS
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