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2022—2024 5, AT AZPNERBELN; 2025 F 1—9 H, A7 1 FEWISFASE R EZERBIEGREN, 1ZE8 LB
A S B T A
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+t. KESH

ZEWR

2022—2024 £, AFEWRALNER; MEBEEVESAT BB TRERRBH, IERRE R 5HWEBRNESE
KA G T 20254E1—9 A, BAIRA R EIEE K.

2022—2024 4, AFEMRNGERER, FEHESK 13.40%. 2023 4, BN FEIEK 27.66%, FERIFHFERE ML
GGG K TG 2024 45, ENVIRNFRILLABZ AR, HIBIE (0.73%) (K TFATL-FHEIE (11.15%),

WNEERI T, 2022 4ELISK, ARMINGHFFSAE, WE B SEBNBHUAKR, HHZRE T, HRLEN R E
BRI, 2023 48, UEFRHHE KA G55 R 2022 ST BB, O A FLER ORISR 2024 4, HUGN#E—B K, &
LB 2 T+ 28 44.50%. 2022—2024 4F, BTSN SR N %, FERWIH TSR, Iz PO WREEE: %~
BV SYNE D, SEENN I TTER A IR FAdE 25 N = 2 A m] R RS SCH B A I3 B BIRE . DL 5%
PRSI, BEE T A TS IR AL s, FAtk S5O B IE R 6, Aol 5 3 E I N (I STk B 2 T B o

B TR TIAT B AL, 2025 4 1—9 A, AFSEIE A 41.21 1470, FRHKIEGK 44.61%, FERMW S M5
WO TESF 8 5 B 52 Ml 25 WON S5 850 b [ A P B P

K& 3« ArlENIAL

0 B LSS 23.90 76.43 23.16 58.03 22.76 56.62

B AT 4.99 15.95 4.63 11.59 2.64 6.57
PR % 0.93 2.99 0.55 1.38 0.55 1.37
UESF B B2 Fhalk 55 -4.48 -14.32 14.39 36.05 17.89 44.50
HoAt Y55 5.93 18.96 2.82 -7.05 -3.64 -9.05

it 31.27 100.00 39.91 100.00 40.20 100.00

PORIRE: k2 fe LD 24 70 4 A 5 B

Al K2 ESH
(D) HEEEVE

2022—2024 4F, AFARELSHESF L HELREY, URBEILEREV S E, THHHIMERER: EHLE R
FWEAE, MBEMFVEEFSMEEK, RERMLSAERARD. BEE, ARAYEEHELERBRIF.

A E SN S T BRSBTS KRR, e RS E MRS, AR R ST AEL PR
B, POV E SRS, WRET AT RSN N SRR T Al . I B B 2 [ B 2 W [ A B A A RS, T
IFLEUN . ARIIAIERAELN SR, U RIEFELGILE . #E 2025 £ 6 AR, ARTERI. Jbm. HiEEm
PE 109 FKUEFFENVA, W R 18 Ko An], FEARSLI T BNV R4 EHE 5.

2024 4, AFEIAEMNIZE RS E S EEE, WAV EEEHASE, MMEHLS. Sl ait. sl s 5
FERIRAMESH T & B B R, RN, AFIMEE ETF A48, ETF 2= BB BALE FACHTE 16 22, BIARFF4 5, sl “ %
KM FFERBEINRBRAEEIN, FEMEA NEBLTTH, 2022—2024 45, ARV & & E SR F.

A AR L SFEF S I SN E . 2022—2024 4, AFRRELEZUERW S LSRRG, EHE MK 12.75%. Hd,
2024 I HPA LK 27.47%, FEFR “9.247 [7IELR, RETHZEEE, TRIERER T EFATE. 2024 47, AR
SRF LK 25.96%, THGEUE BT LAt IESRR RS S HIR LUK 34.92%, HEHTAMAHEFT N 225 SaKsgm,
M HAREE SRS S I AT L3 K 22.90% % 9.94 12.7T

2 HEARIET CRIRIES B 6 A IR A ] 2024 R4 R ).

ERIERRE | 7
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(R4 57T, 2002—2024 46, AFHRE S BIOIM I 0.59 45C. 0.55 (L7081 0.5 L6, BHEHTA.
2 4« AFREESHESR LS R

&) 3.30 0.73 3.12 0.72 3.93 0.75
WS L4 0.46 1.76 0.63 1.55 0.85 1.33
it 3.76 0.79 3.75 0.79 4.78 0.81
VORLIUE: IeA A5 IR A R4 LR BE 2D

25 FE FAAZE 55\ 5 5 A48 R 75 w5l 25 0 s Z2 B A 30 m1 2E Byl 45« A w1430 T 2010 4F 11 H 3RAS A B g5 .45 B, 2013
7 HIRMICEE RS Biks . A5 A G55 R I T, A RIERR AR . SRS U R 55 % P e R AT R
B, BHE A, IEE PR EHE AR, & T MREEE, MRS, WG, PUEMR. FOE SRS S SRR
HAR R,

2022—2024 fFR, A E|ELBE ALK S B H B ERG N B AR R AU, FIEAIK 4.52%. 2022—2024 4F, REBEAD
FHARBWNERRERE, Hd 2024 FFILL TR 10.04%, FERBETTIHESME]L, V5 RFGH N, iz HRE T RLgE
o ME 2024 FAR, A FEOERE RS THRIE R 0.47 1278, THELEH] 0.20%.

2022—2024 R, 2 FBCEETHT AR RIEAR A SR A, EREA RN 2022 4R 2023 4F, A AR R, R
WAL 5% ;2024 4F, AR 1 ERERAS, WHRGTN 0.31 1270: R TP R EOGE D . 8 2024 4F
A, oy w2 R M T SRR A 54.56 JTTG, TR EEHI 1.78%.

2022—2024 4K, AFMEAMEATFR TG, /MEES), T &K,
EE5 « AFMEHZ SIS

WH 2022 FE/K 2023 /K 2024 /5K
WIRBR B RLFIK S HH (D 46572 48397 51338
HIRAE LR (278D 211.82 229.37 231.38
AT R RSN (1278 11.93 11.93 10.73
AR BB AF B RE (278D 0.15 0.05 0.31
JBZE LS5 R B URN (278) 0.02 0.005 0.001
fEH ST (%) 78.48 81.16 71.75

PORIRIE: D62V fe AL 24 70 3R DR B
(2) BHEHATIS

2022—2024 £F, AFBRERITISIWANFFE T SisABLEEERBENTTZRS 1. B 2024 £K, AFEEHRTLE
T HEEBER R

ANTRGARIT WS N PR RAT BT RS AR A ek ahiE THE. Wrsiriib, ¥WrrEH. Wy
I EMEA BT . (55 BT RO 55 0 ) R 5%, EIOREE 2. IRIFE TR I S5 B RN o JE Ak, A FEIRRE “IXIBEREE” A AT R
7 R BIRNG, 7E XSRS RS — @ A, EREIR FE TR SIS s 2024, A FEIMN ERKEUR, A8 L Raa s sl H
e R BN iR, 2023 45 2024 4F, A FIEP EES IS4 0T R BIIESE A T IRAT IS5 R B3R i 30 A 283, AL AE
HIESFRERE A TN E 4 KIEHAFZ—.

2022—2024 5, AFETRTWFSWARFSE T, FHEAETH 27.29%. Hi, 2023 FHRFRITILSERNFILE T 7.22%,
TR YR AR A S T 2024 ERIEL % 43.01%, T2 R PO BURA AT BUE 24 3 A& 84 MU RIS T BT 2.

2022—2024 4, AFMRHRAM SRR G, AIsh, ASRFLAFRFONE, ZHEA RS FE HLISTE 80%LL E.
2023 &, HFZ AN AZECREESER RS, A F 2SI A AR IUE Y. 2024 &, ARG ERITIRITTISAE

3 FRE PSS R RIE T CRIRUEZ B A PR A 7] 2024 RS ).

ERITRIRE | 8
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Ty e W 2> AR R L 5 55 R 2 TR R B B B, BUORAL ST A E SRR, S ERAT R B e 68.93 12T [N, T A
BRI A A G IR I, 5 7R A e AUR KR K 58.42%.

PRI T, 2022—2024 48, 2 R RABURBIL S B R JE 1, KB AN al . 2023 48, IBURES ICEUR ELOR KRR
€, Hort IPO AREH UK & AU A BTl K. (H32 IPO BURWE T, 2024 4, AW TG IPO K4S H V& 1.

M FIREBHARAT M35 T H A A 1 LR, R 2024 SR, ARIFFRATIIHE 49 A (L ARGIH 33 4> el fimH 14
BATIEITHIAIUH 15 4 WEEHHHE 23 4> (i 1PO BTH 14> Fr=tmiH 2 N ARGUH 12 . #ATRITHZ00H 8
o BWE, AFUH SR GFIHESRECNTERL, R ARR A R HRAT LS53R0t — R 308

K 6 o ARGIRAEISEI (BhAL: K. 270

TiH 2022 £ 2023 £ 2024 £
/€ 10 0 1
b fi
KA A 69.45 0.00 1.37
e 69 79 111
YNGR
TRAS &8 366.61 289.91 379.16
REL 1 1 2
GIEZRT,
R S 5.71 1.53 12.23
€13 - - 47
HRUAT 17
KBS & - - 68.93
b/¢:8 80 80 161
4t
RS 441.77 291.44 461.69
VORERR: 1962 VA5 AR A T e
KR 7 o AFEIRBUREDL S ER CGRAL: IRy 4270)
i H 2022 4F 2023 4¢ 2024 48
R 2 4 0
IPO
TR G 15.59 27.74 0.00
UEL 3 1 2
R
TS & 12.33 10.00 2.04
K 5 5 2
At
AEEH 27.92 37.74 2.04
VORBRE: 12 VA AR A T G T R

) EHFBRFERXHF

2022—2024 4E, ATFHAKIEHFBHEMAGEEEK, BREWUEREEAE; IEHRBERZ SIS BRABEZRENY N, T
F3R, BBFHBAEMIR BB MNE, BRI R K 3L 5.4 B I K4 R S F i 3 XU »

ANFNREFH R 558 5k 55 B AR RS KR 5 [ I S e k5% BB R L 55 R AR AEIE 25 22 5 BT Rl A i it
BEEL, e | AIHEGR BRI 0% . AR ST A A5 7 B AT IE S P B 5 s [ S W38 B Y 5% AR F AR AR 55 58 5 T MR AT 1] 7 3% [ 43¢
SRbfR. AR, AFMR. R E G IR R %

MUK SEBRE, 2022—2024 4, AFHEHRE KA G FWAFFEIEK, 2023 £, EHHTE &AL G5 B Bk N E T,
FERAFBEGIAVE ., RIABREN, JPRRWSEFTIRFFTE. 2024 4, %L SERNHE—B 1K 24.36%.

MBEE AR, 2022—2024 FK, A FFFSINANT BN SRR, MR SR e 58 WS, i
EIE S S AR R S 1 5 R, EYE A K 15.09%. BE 2024 EFK, EHAR G E B FAERAB K,

MILZ TFRE, 2022—2024 K, RFRHLENHE— KR WP, BLEMRES T, ARG R CUE AR R 54
RNE, 2024 FERERGEHEN 66.65%, Ho AAA Zifiidz SN 59.79%, AAT iS5 EE N 32.02%. 2022 —2024 FEK, F4HM
B A B R S K, R A KR A 27.69%F0 55.86%. A 2024 FEK, AFMEIERS . ES A RS PG R K
HoAth 7= SR RN, AT 5%

ERERIEE | 9
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2022—2024 4ER, A F HERGE RS KAEHATA WA R AR LA, BB HERES AIES AR AT A b /9 AR AR I Bl
F, BIFERFRIIR T IRERE (<100%F1<500%).
F#K 8 « AFNEFFHRTE LA G5 1F N
2022 4ER 2023 5ER 2024 5ER

it 265.49 61.46 313.46 55.13 296.84 51.88

Jie 5 22.99 5.32 48.83 8.59 55.84 9.76

Hé 126.29 29.24 187.62 33.00 205.90 35.99

UESF A A B 7= A B 443 1.03 3.49 0.61 1.49 0.26

{EFE 0.77 0.18 3.05 0.54 0.25 0.04

St 11.97 2.77 12.16 2.14 11.84 2.07

i 431.93 100.00 568.60 100.00 572.17 100.00

HER G SR HHATE AT EA (%) 18.14 18.47 20.19

EE AR R U AT A MR AR (%) 189.67 254.22 222.56
VORLIRUR:  I06 2 B (LA 24 m 47 B B IR R i s 5 e e

(4) HEF=BEIE

2022—2024 £E, ATMRBEFEENEIBELRGH, TBEERVE TS BT BEEEVSERANERER.

ANFE PN S BRI AIEES R E NS . H P BN S ML I A S .

SR, ARG EEN S AW R RSB T R E, B e B < B 2 0ReE . BT 2 M RS 2024 4E,
KIS IE PSS B IO SV NIE, SRETFBIES BB B 5 . A R FRERIE M 5B 1) “ W IRsh 7, —
JH, AT RIEA R, HEES EAART . B HERAT . SRATEM T AR = AU IR A B0,
NEINEAR RTINS, A2 F AR BT WATHET AT FNES A 7Rt Hih SRR %5 .

BREEHAL S HTH, AFSS5EEER T B RITH S AN EMEEASE REITs W HAMIZK REITs WH, @& 4£0Hm3s
REITs KATHIZR AL, HeReE B B R+ ik th A AR 26 REITs 2520403 . 2024 4F, AalfERiH RIS AIL KT 6 L%
PRI, RAT U 68.16 14.7T.

MU SEBLRTE, 2022—2024 4, AR B EEN SN ETR, FIHEA TR 23.46%. Hi, 2023 FlE IR FLL TR
40.97%, FERZILE AT B LR SNSRI D 25 & AT8 2024 SRS EE4ERfRE, EER SRz
AKFTE. 2022—2024 EK, A7 R EHM SIS KIE F&. A AETF. Had, 2023 4R EERKIE T 66.68%, T3
R E IR A T RS ST RITEG 2024 ERE FEREK 46.71%, EERAF EHI0ESISE NS TG

2022—2024 K, ATERFEA SIS TR, HEHE 2022 E£RALANEEE 2024 E£RNL k. LIRS HE
BURANEI AT ABS 728, 2022 SRR, LIS E SRR G A ks, HA, 2023 4R FFERKIE T FHEFER ABS
T35 EMAB AW B gG &, N2 AT TS SRR, 2024 R FEREKETERA T RE LS55 A T
B EEREWSMEIRES T, 2024 K A E 20%.

20222024 FFAR, AF| FZEEINSS LR E T, 2024 408 39.05%.

K& 9 « AR B EHLSHIL

EB UL HH (%) &/ UL HH (%) &/ UL S (%)
EERE 63.30 10.30 41.79 20.41 54.10 18.01
SE [ B 368.83 60.02 27.04 13.21 62.17 20.70
LR 182.37 29.68 135.91 66.38 184.11 61.29
A 614.50 100.00 204.74 100.00 300.38 100.00

GORIRUE: IR BEASARYE 2o m) 4 LA ot B

ERRERE | 10
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(5) HAr%

AT TFATRBSERE, HhSEHHRELSATABARIBE, NATHREITFHRER.

2024 4, A LS KA E R 5.74 1270, WERITETE BTN .

FATEWWIS LT 2007 £E 11 H, FMHEAN 1.20 1270 (2018 B JEEM KA 6.00 1278), AFHFE 80.00%HIAAL .
FEWAR TR K FAFIERENYEERAT, EENFHNFEEERME. MERDEMEE% . BE 2023 £, EHH
B 115.29 1476, #¥7 13.94 1270, 2024 4, FHIFTLINENMLSUN 2.41 1278, FIEETFR% 14.42%; S2BEA)E 0.81 12
JG, EHRIEEK 107.35%, FER 2023 FFHIATTT A FEREE IR EE RA 7 THZE AR B R ATE

RE 2024 K, KWK E. KT LKL FEFRE =R IR AN, XA T E R TTHN A IR

S AE R, KIS T 2001 412 A, BlEHEMELS MR M., fi5M. IBAHDL IR LS, HiE
B, P B RSIGSRE CN SRR PR R . R 2024 SR, KA MGFE 26.04 1470, 2024 4, KIE AL E
RUR 10.66 1276 #A3IE 2.31 1258, R EIA K.

FKIRIE L RS T 2003 £ 6 A, HPFEMERNTEFERERES G DR T ME M HA. 8E 2024 K, RNK
WIS BT 59.11 1278, 2024 4F, SIS IUE LRI 33.73 1278, [FHCTRBE 11.93%: SEEEFNE 9.51 1278, AR
19.09%.

K% R
A TR BONEH, FEAFTEENRARRE, BAEREIESRTGESINE TS R EH R AT EHE.

N AP RIS SRR, TEE AT G AR, SR Rk R g%, RELAEDARTREVERRIE, 1
AL e & BRIV, BTRSIRRR R RIS B LS, SEREENRIEY, WS, mam ROl % R, =T R
SN ERMLEERE, 2 MRRTHIRS A8, AWih RS GHE, RIS EH, TG e EaE: L ="
77 RtR5l, HEBEA R T FL” SRR B TR, ATREEHE B2 M EmABHREE, 1A FREAE ), M B RTHR N1
EHIKT

W& B 45 B < LAZE PO LT B, 4RSS A, R RS T A, LLA Rl S ARSI 55 I 4 Bl
W LAY, R KR ETF AR BT AL S RN A BB, SRk S E, 7 ARl 5t 5 9 B AL 55 bRk
AW 235 17, GRS R PEUFRAT IR T A MR AR 34 Kt ek 25 U, L E IR T 45 B4k 2 IR B “ M0 B . mrbhIE) . ARllas ™ EF,
REmmimtHae ), FESERACRI R I BN, G OAL, gtk as: ML SZRRFATTCRE S, HRINRIE, &
P ARALRE RS . SR A I EWHhRE AL, RIEL AR, RRaiRThm R Rg

VAN =225 i

AFRBLTBANRENRGIZER, FNFETEAEEPRSERRR, RSRFEATILEEIT.

I FARAEAR SR EE R SAT WM BRSO SE 2 1) A i KU i BRAR 2R, 58 1 (il U BRI ) 45— ARSI 2 ol
BEs FFEOR BT Bl 5 o Al 1A K PSS A B i

NGRS T AR B S B REF S A T REF S KSR S G MR A2, Sm T A = XS
TARE: BoRERREEEHZE . BN E KRS LB ER AR, WARSLERBSATIE S, X IS S I
ITHWS RN B RPN E IR ], EHEEG . KB, W45 EE. s, Big . B RS GE
Pehas; IR GGE ST 2SI L7 A F IS B B A B DUANR A E B T 3 B XS B, AR RS
RSP S ME RS T, AR IAT AR, KT 5T, 23S IR G, AH L R, PUTRIE
B8 Ty T A R KU

RS ARARN A ML T, 2~ FESL TR A S bl bk R ARSI . B B e fakss. B2,
BRI 55 B RS A R GE,  FEE 1A L ) M U 1 B eI R M R GE RIS, S 9 5 B U

BRAh, ARGIE T COAFESRARE IR E BRI, RE HIRR R 117 37 B 28 ) 2278 A A 1 DURHRL ST 2 DA 2 i Fi A2 AT s 70k
I A HARSZ A rp KIS I SIORE ST, SN o b U SRS, SR MRk PEORIR I 2 e AR E R . A RIS TR A I ZOR L JF
555 K FRAHIE I (K R AR R 5 SR 4
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N~ WSS

ANEHRAET 2022—2024 £ S5R K T 2025 4 1—9 B 5%RE. Hd, 2022—2024 £ 55RE Lo IR SHIMF S AT (hF
TRAE A Sit, B AT AR E W, 2025 45 1—9 S IRERE it

SRR T, 2022 AR RISk, AR LEELS BRI S T AR,
HIEEAE M, 2022 £E5 2025 £ 9 AK, AFEIHIEEAENE N,
gE b, AT S HE AT R .

- RERIES RN

20222024 R, AT AFHERLEEK, IFKPLTL—BKF;: AF—FENBFOHES SRR, FREHR3M
BEER. BE 20254 9 AKX, ATRAGMBEER LERFIEK, K TRERE.

NF RN PR G . S R Rh T RAT IR R IR S m R 0 7 2R R Ml S5 R R B R R, RbBE
T RERZ .

20222024 R, AR RGUREERLEEK, FHEEEK 13.38%. Hi, BAARGUENER. BAENK, FEARGERE
W HE 2024 SR, MGUSAEL EERIEK 7.15%. Kb, AAAEUME T 1.69%, EZRGEF RG> EUE S H 016 /5t
PHOIARE T B DL A 4 R U3 BV R T AAT MR R G PR B AR AA T BUE K 30.63%, T2 RIEFFZ Ll 35 MY a1k
LSS Z3 K 4 T

K% 10 = A a] iy

2022 R 2025 42 9 HR
it ©6)
syl 721.64 100.00 865.73 100.00 927.66 100.00 1038.80 100.00
ARy BAE S 487.44 67.55 628.21 72.56 617.62 66.58 651.49 62.72
LA fik 234.20 32.45 237.52 27.44 310.04 33.42 387.31 37.28
FERHE 43 A IR 9 K 71.62 9.92 80.83 9.34 81.51 8.79 81.54 7.85
VN i 26.02 3.61 21.12 244 43.75 472 30.09 2.90
52 H [B1 4 F % 7= 145.65 20.18 190.17 21.97 178.75 19.27 206.29 19.86
i) i 25 204.66 28.36 279.53 32.29 264.07 28.47 275.23 26.50
A5 5y Wk G A7 i 16.76 2.32 22.31 2.58 18.13 1.95 23.17 2.23
ARER SIS 5K 234.20 32.45 237.34 27.42 310.04 33.42 387.31 37.28
VORI 1065 i MR 24 w1V 45 fi e 2

2022—2024 K, oA A AT S RIER K JE/ME N B, FEI6SS & A P Eh . WA R BT IR ARG, B 2024
FER, AEFENBIRIGIS SN 65.46%, @ RFEEE NSRS PEE P

MALFF KR, 2022—2024 56K, AR HA B AGERNE ETE, A TATN— KT B R AR5 BEA/ ARG 57/ 4
o RE 5 L AH S 2K

&R 11 « A6 MALAF KT

HE 2022 FFR 2023 FER 2024 R 20254 9 AR
£W/HEE UL 468.12 597.36 589.41 618.79
b BRI (27D 260.05 314.43 322.14 341.08
KWifis (2o 208.07 282.93 267.27 277.71
ST S (%) 55.55 52.64 54.65 55.12
BAREARE (%) 63.45 68.37 66.95 67.00
(BEARIEAR) $HEAITS (%) 47.52 33.50 39.16 40.12

(BFAH] D%é) HRPE (%) 56.11 4491 47.86 47.70

A P B A 5 mul L4 Jt\ it 0
K& 7 f! AR 2 ) DU 55 410 32 B R 4 il i e M 7 m ‘H‘

ERIERRE | 12

22N P\

f © g4

f B



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

B 12 « #IE 2024 R A FH B65S BIITRZ

ZIHAHAIR &8 (27 gk (%)
TAEDA (& 14 371.84 65.46
124 (F24) 63.10 11.11
2-34F (F 34 51.20 9.01
3~44F (F 4 30.62 5.39
A4ERUL 51.32 9.03
GaZe 568.08 100.00
T FRPERBE ARG, A A2 5 4 FRUHLEE 5%
GORIACHE: 56 25 VA5 ML 2 m SR Bl e

A 2025 4 9 AR, 2T AU 4 865 55 B L AR AR 7 B 11.98%M01 4.98%; SAfii ek H rb, 352 [l ey < 5% 7 i A Q2L
KIS B RO R A FALFFACT R EFT AR

2022 LR, AT RERIBRYE .

2022—2024 FR, AFPBGSIER T BSER . JFAFT TR, BRI TE R SR B M LE s ETE, 2024 AR T
—ROKT . 2022 LR, AFFANER SRS T REARRETR, SRERERLE TR, B LT BAE, AR
P 7 S0 ) PN B e R R BE AR, RIUIAR RE R < SRR A R S5 A SR A RE U B

% 13« AT RS AR

500.00% 456.10%

200.00 19.81% 20.50% N
20, . 0
180.00 18.52% 1 0o 450.00%
160.00 19.50% 400.00%
140.00 19.00% .
350.00% 318.06% 307.96%

120.00 18.50% = . o 299.97%

04
% 100.00 18.00% 300.00% ®
80.00 17 50% 250.00%
0,
60.00 17.00% 200.00% 173.53% 187.06%
AR IR 149.28%
40.00 16.50% .J

_ 150.00%

20.00 16.00% S

0.00 15.50% 100.00% B

202253 20235 F 202453 20224E K 20234 f 20244FK  2025%E9 K
(AT (Z70) e L REN I B (%) o— iR R (%) —— T (%)
GORIRIR :  THEA BT A5 AR 2 =] JRURG: 425 il 5 A i A 4 o e 7 GORIRUR :  THCA U1 AR 2 ) JXURR: 42 ) 8 A i 2 4 3 2 1

BAFREM
2022 Bk, ATFTEERREGENK, VAR AR RIT, WA RIRIT.

2022—2024 ER, AFRH ARG MRS K, EHE LMK 420%, FEAFEFFERAIS. 8% 2024 K, Fri#H
PR RS ARG K 4.89%, Horb A @ T BEA R FTA #BGE o5 FUIR s s 9@ T BEA R AT A B AL DURAS . AR AFRRIR I
FhERE, Baitee . FEARCT T, 2022—2024 4, ARIESLA57H 4.66 1470 4.03 /75 6.17 1470, 5 E—F R
FRNE T EEE TN 25.22%. 44.18%H1 43.24%, BRSO SIE—M, FHERAARN BEARREEE —EH 7.

S BTN, B 2025 4 9 AR, AR FTAE PGB B ARG K 5.23%, BEEH R EEARZAAK.

KK 14 « NFE A ERG S

2022 ER 2023 £R 2024 £ER 2025 4£ 9 AR
dtt ©0)
HETFRAFFEENA 275.69 98.17 285.90 98.35 299.97 98.38 315.82 98.44
Hep. BA 40.34 14.63 40.34 14.11 40.34 13.45 40.34 12.77
BARATR 158.42 57.47 158.42 55.41 158.42 52.81 158.42 50.16
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— RS A 26.56 9.64 29.33 10.26 32.42
E S I 41.24 14.96 47.47 16.60 52.75
Fofdy 9.11 331 10.33 3.61 16.03
DBURFAZE 5.13 1.83 4.80 1.65 493
FAEER AT 280.81 100.00 290.69 100.00 304.90

T AL EAABL MRS AR AR & LGy o R T REA S BTA 6 ) e R

FORERIE: A

FAE AR O ) 0 S5 A e 2

10.81

17.59

5.34

1.62

100.00

32.42 10.26
68.64 21.73
16.00 5.34
5.02 1.56
320.84 100.00

2022—2024 R, NFENEFEAREREIIGK:, RS EFSIE K. HE 2024 R, BRI DEREK 14.81%. H
i, R ARG K 8.28%, & 1 B AU K IEIE K 282.00%, TR M WIA B K AT 2 IR AU T I E i R A1k

B B IS o

MEEA ] AR REHEFIR R E , 2022—2024 K, A6 KA o5 38 ETh: BEARLAT A58 FRE. JR/MERTE, Horb 2023

AR EERTEESTTAA YR, EERNFRAINSHUE K His STABUNE T B2k e

PTE; BEO ] AR BEA 15 587

TRbRB N TR AR, RS IURbRI RS T I T RAE, MRS R AR U (1 5E 77 PR R
HBE 2025 4 9 AR, A FNFBARNG B MR EFEAR DGR 8.13%AM 5.17%, KEEMEHR . BEAKATRAFBA/ 155>

IR A FREE LTt S IR I T b
K 15« BFAR FAR AR RKUSHZ Il 5 b

WH 2022 FEK 2023 EK 2024 ER 20254E 9 AR

Bl A (27 218.68 204.41 221.33 231.78

s A (2o 11.40 5.00 19.10 28.20

HHAR (75 230.08 209.41 240.43 259.98

HHE e (7o) 271.72 280.74 293.90 309.10

F IS FE AR 2 F (278D 97.34 90.80 85.42 77.06

R EHE (%) 236.37 230.62 281.46 337.37

BEARFIAT R (%) 27.90 22.13 2391 27.08

ERRAFT (%) 84.68 74.59 81.81 84.11
VORI I fo RRAR 24 ) R 2 1 P o 4 B

BFIBE S

BB T
>100.00 >120.00
>8.00 >9.60
>20.00 >24.00

2022—2024 5, ATRE SSRGS RREEK, BAEREZ T, ARENRAIRE, BRRERRE. 2025 £5=
R, N FEIRESFAEFE L R ORER A, F RS T S s A B B A R IR .

2022—2024 £} 2025 £ 1—9 A, AaEMRAE O ERLAIRE “SEMI” .

KR 16 « o mEMIONAE R 15 50

14500 30.00%
40.00 60.00%
SEIE 140.00%
30.00

20.00%

[ 2500

fe 0.00%

L 2000

-20.00%
15.00
R -40.00%
5.00 -60.00%
0.00 -80.00%
20224 20234 20244
— A b IR AN B ok
e (1 ] i 1 2 ® = NI - )5 £l B e

FRRUE: TG BEABARE A W W 554 3R AT b A T Bt e

o

o

(l

b

ERTRRE

[ 14

e 1)
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2022—2024 4, AFVENLSCH ARG E R ANEBED . 2024 45, BN H R R 9.17%. Forr, b5 RAE 2R [F L TP 4.86%.,
FHERNSIRAI A 2023 45, AR H AN A KIE NRE, FE R SIS B IR AR T8 345 s e 45
REHRIEE K, FER T A AR IR A A R TETF IR 5 5 55 15 T8 B R SCGR I Rl A 78 AU, A ) #h B T
5 AR 0.68 1 TGHTEL. 2024 4E, A 7S ARG R 0.23 1270, FE R A FARYE TS FA0 SR Y 530 (00 435 FF i {1 4 00 7] s >
Ee

BT« ArlE ST

20254 1—9H
&8 L S8 (e | HE (%)

k5% R H 16.50 71.67 23.30 95.33 22.17 99.86 18.22 99.42
F R IR 0.24 1.06 0.88 3.60 -0.23 -1.02 -0.10 -0.55
oAl 55 A 5.98 26.00 0.00 0.00 0.01 0.04 0.01 0.05
ot 0.29 127 0.26 1.06 0.25 1.12 0.20 1.07

Bl 23.01 100.00 24.44 100.00 22.20 100.00 18.33 100.00

T RS IR IR G IR R A5 5 B A IR

GERIRYE: B

2 LRERLGEG M, 2022—2024 4, AR FNESHAERERRIE K, FHEAEKESHN 47.94%F 32.04%. 2024
A, T A AR R 4 B F LK 16.56%F0 11.62%, FHodya FlER T4 F33EhE (21.35%).

2022—2024 4, NFEIEM R HBMFHBEN LIS B, AR EHaE I —i BWRNER. BA SIS BRI
R LA, BAREREERL. BARE, AFEFIRE SR,

2025 £ 1—9 A, AFENZHFLIEK 14.38%, BT E S 8RN T2 WIS NS g, 2 5] SEBURE LS4 22.86 1270 157
W 19.42 1276, [FILE 2 5 K IESE K 83.00% M1 75.09%; MIARIELET B A 5= I8 Z RN H I a1 2R 7050 8 2.05%F 6.21%.

SR A F M SRR

% 18 + AT EA IR

HE 2022 4 2023 4¢ 2024 4 20254 1—9H
LSRR (%) 52.76 58.38 55.15 4422
FEEE (%) 33.20 4297 39.13 /
EMLARER (%) 26.38 38.76 4478 55.52
AA B R (%) 1.25 1.69 1.73 2.05
WHEIEE (%) 3.79 5.00 5.35 6.21
BAFEE (%) 35.63 36.46 29.80
T 1.2025 4 1—9 AR S HEbERTFAL: 2. /7 Zom RRERIMISCEUR, “—" FomsMtabifia
BORLRGR:  I06 2 B (ML 24 w00 45 1 et

B =i=m
AT BB FRRAEED -
A 2025 9 AR, BB TEERKIABAFES SRS

B 2025 4 9 AR, BERBERKINAAAESZEHET 1000 /576, Hb BT w il —Z 6 o i 5= 4a00HE 10%LL
EDNR7 AN & U

AR ARG BLAEIRE, AR RE i .

HRAE 2 7] S AL b N RATAEAE b tH R (A AE IR ), #RE 2025 4 11 H 26 HEMH, AR TR HEMOLEER
RIERAA R/ L HIHAE Bl x.

A 2025 4F 11 A 25 B, R4EA R AR AT RAT 655 A5 TRMA BT, Ba TSR I A7 B 2
W3k, AFEBARLRL: BRE SR IRARKIA A SN 2 B RAFPHAT N
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B 2025 4F 6 AR, AFERHUTIRESEZ &1 1362.50 1270, HA RMEHIRAGEHE 1080.48 1270; #EMBRA, e
ANGSINE Y 33 b

+. ESG o4

ATFBREED, BESs 580488530, FBTEAEARSTE, BT ESG IEHEEMM ESG IFMER . BIAF,
HEI AT ESG RILE, WHFLLEL AT M.

T, AR AT oG RAT Y, IR RS R AR N o SR SRl T, A 2024 R, ARGERF R 17.79 47T,
Hrh BB BT 10.25 1270 SEJRBEEI G 7.53 {4 7c. RN, AR KIIEBEGZEASF, #8E 2024 FR, AFEAR
TR RATER O 4 R, RATHBETE 52.10 1470 ZAKBIBLG T 9.46 1270, TERFABRLRAT I RESHEmATR 1 H,
RATMRE AT 7.00 1270 AR E T 0.50 12T

HE 2024 4EK, AR 3496 4 A T 2024 4, AFABUSEUN 4.46 1470 AFHIIEREL 603 K, Hrill i ANIRL) 4.30 75
AN, RLPRE IR L) 49 NI o 4R THETTI, 2024 4F, AR ARMEH 545.00 376, A#iEshZH NG 60 Ak, [FIE,
AR EFSH, B RE R RS HEdE 2 AR 2024 4, ARIAEHREBITBUORBE . 2 FHRMAENSBEETN 940.36 75
TG, XF B A DX AR 7 i T e Y R R 376.39 Jio6, BEHIARATAEAE 189 fif.

ANFENLT ESG iRHSN, EEFSZM, WL T RIKKES ESCG £iis; A EEHEN, AR LT ESG &% 5K E
TR NI ESG LA/, [AIF, ARIEST ESG WMAR, Whidk 7 /N K4 &t 300 RAFHabr, EFE . 422 504E.
REEYEREZ b, BG5S ASES R E T, T —AMEE AR IMA R BT ESGIFIMAR, A+
RATT KRB P AR R K PR N R R K ESG SRR IR L. KN ESG RRUE T IRE TR, KR ESG KAtk
AR IR

Wb, ARMETEHRSW L TR BE 2025 4 11 H 25 0, AFMI#EH G 35.71%, LHE#EH LS 42.86%;: #FHY
HAEBNEENER . 25, WS R,

+—. SMERSFF

AT BREWE LI, BRBR KL ER NGELHME, BBERENMTR. WERFEMILEHRSITA T A BRI RF.

AT WA EA 8, WA REMER, I TRZ OB ARG, R F /A &) 5 b 7 vk R BRES A R U 1 4

BHL . AE SRR NERERA, SEPriEH] N NEREER] . EREERTE DL oA E R R R E A ol #RE 2024 4K, £

AR 7= S 17076.13 1278, AT & RLES 5336.64 1470; 2024 4F, MERESERISLIUE LSRN 4012.03 1276, HEREF)E 195.57
I\

RETE AR RS H 1 DT Al B8 7 4B S5 A B G RIS 1 T | RREBEA S R R A ORI (5. HITR. BhBTA R
ERRERBE AT, AT 50 R R RO, SEBBEA RS AN, A ml SR gt TRCRINL S R A . AR
R PR ERAZ O T AR L —, RBIERARINT . LS5 BHUEANY S P R 45 75 T HRAF R AR AR K SCHE, IR SO B R .

) Hoth 3 E R BIERYIBL RS GHR R T Rl KERYIGEIRSE, 5 BRR M HRBR AL S gaR, 23 )] i /2 R
LSRR AN &5 (L R AP IR 25 7 oK, BL A LRI & TR, BRI s & .

T=. RSFEERR ST

BT ARRMEIE, AMEHRATHRE, SHBTRITE, XM BRI RATE S5 N E R RITIR
WAK, HERYE; ZRIAFTEAEEREER ETIESAR, ERAER. BAL. B-RENMBERESTHAR RS,
A F AR B SR 5% -

AHRETR A 2 A B 15 55 RO B I

HE 2025 4 9 AR, AR EHG BN 618.79 7o, AWIGIHNAAT A 11.00 1275 (55D, X T2 7] [ 65 M,
AINFIIARAT RN o AR BCA TGRS B S BUN 11.00 4278, AIBIIUAATE, LL 2025 4F 9 A RKE AEal, 7EHARRR
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AAERIEBLT, AR EA R A5 BT 0.37 NE D RE 67.37%, FIATAKF/MESRTE . 5 RS BA A £ TSEAE 58 6o T 208 3
W55, AIIBIURAT Ja X 24 7] 453 55 DA A SEBR U MAN K, 23 ] 653 55 S5 KR A AL

AHARE T Y
DIAH I 45 B0 B ml, 08 AT U 11.00 12 oAl A SRR bRxT a5 AR RS 50 (R R, F B EH8brxd kAT G4
AT S5 B SRR B RAT I AA K, T8 R /KF, ARSI AT A B 5 R 152 A K.
FR19 » AWML RE S5
2024 4E/2024 R 20254E 1—9 H/20254E 9 AR

A% (LT 589.41 600.41 618.79 629.79

P FH R A5 A (f) 0.52 0.51 0.52 0.51
EIRN A% (D) 0.07 0.07 0.07 0.07
LEVE I EMNGY AH65 (D 0.33 0.32 0.33 0.32

VORISRV : R DR AR 2 m) 0 55 i 2 e o

+=. PR

P xE AT G R W55 R AN SRR R ATIURAT 2% Ak 7 T I ER G 70 il BRA AT E
AAA, FHIFIHEHISEH0N AAA, PPRRENTSE .

NEIENUS S GIEIEE S S5

L\\
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Bt 1-1 AR BEI+ARRFEFRIFER (BZE 2025 F9 AR

5 B AR TR B (%)
1 HRETIA RS AR AR 46.53
2 BYIHHL R 5% %A IR A 12.36
3 BRYNBEIRIE A 3 A TR~ =) 9.77
4 it rh G AT IR AT 1.54
5 o B R ARAT IR A PR A 7] — B R IE A FRIE SR A )58 5 BT GRIR BUIE S BUR Bk 4 1.03
6 BRYIT e 7=l 5 AR B A 0.99
7 A JE IS PR PR A = 0.99
8 o R ARAT IR A PR 7] — 5 R IE A FRIE SR A 58 5 BT GRUIR BUIE S BUA Bk 4 0.69
9 AR MV ARAT IR B A 7] — HIE 500 28 5 B IF GRS S5 Bk 4 0.58
10 TEIEFEL KA RAF 0.42

At - 74.90

BORLRIE:  BA T EARAE A 5] 2025 45 =Z fE i ot B 7

MifF 12 A F)HAZRME (BiE 2024 £XR)

iy
— PRSP m— ‘ ‘
W& REREw & DL P P
MR A BN || BRI ESG B
£ TN
G b S T2 T A A S
WA sl | IR | ppskmmEns | | ESGESRRRENZ
Frfll S 1 WA FERTH rle Sl
EWs HirE s EWs
1 -~ -
: i
o B i I
moA W AT P INE .
BooEhw | Ak w| s T R 8o it
! .
% i mm wom om E ¥ Ep % Sw M
i W) | e o v Bl % |k ii
N - - B W T g % @ F 4%
wocl s B &w & w ot
’ ) i
4
1o I b v AR P ]
oo BT ORISR (24 ]
i Kot A2 ) :
5
KRBT ] SO VRS A TR ) o
Fy
s AR T
49%
MR G L2 )
47.059%

A G AT 24 )
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itk 2 EFEZEMSHEFRITELR

SEpRA AR AR

sk

B A 3R R
B R
Y L
B

H A B I a5

R as R
AR
15 FAE S5 AL AT 2

PUBTIR B 587 B 7

SRl

(1) 2 . BKE= CRI- 3D / E#1x100%
(2) n FHHE: WEE=[(ARH/HTn F) (/(n-1) -1]x100%
SR AR B S SIS K AR A B UIE S - 15 P 2 5 AR S SR 93 3K - 45 M 1 S A At A B N
EaALnx
ST B S SIS kAR A B UIE S5 - 15 FH 2 5 AR B SR 23 3K - 5 M A S A A - B
Pt i
B A 715t/ 5 A 577 <100%
EDLFEE NN <100%
BRI 3B E YN <100%
V45 T & B S IENE RN <100%
FRNEL QP EA B HIRBAE™) 12]<100%
FRNEIL R # PG+ BT &AL ) 12]><100%
AT = AR AU v 22 /R A3 A PR 246 05 1 <100%
15 BV 55 R85 P AT 25 R 3 <100%;
PETR BN B 77 BE 7 <100%: ALITTIAL AN 1 B 7 B ) MR R s BB =i B + S it (BHE
HmRE
L K+ 52 S [ 0 0 R R 7 K+ AR N T i+ LA B S R 7 K+ RN 5 4+ 58 5 A 4 i A7 £+ L At 7
FURHE A I S5
I R+ A5 25+ AL 5 SR 5T+ oAt S it B P KA B 645
R GT5+ K6 %%

R
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MitE 3-1 FHRKEBERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LUREHS, B—MEHAEHATH “+” “=7 fF5ATHOE, BRI S Eg R T A% R .

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R
FARSE R B RE IR £,

(BR324 &)

AAA BEEGISS REJINGR, FEAA AR TR, B LI AAR
AA BEEMISS RE IR, RAMATFHERIIIA KR, SELMHRIRL
A IR STRESTBR, BT AR TP RN, 2 MR
BBB BAERISFRES — B, RAFIGF BB, HAME K

BB BAERISFRESIESS, RAFGF BRI, B R

B BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =
ccce BEEAS5 HRE JIME RO T RAF IO B R B, MR

cc FER BRI AT PRAS R BN, FEAARELRIELLIE 155

C AREEE RIS

Bt 32 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR 045 PR 2

fif 3-3 TPRREBWEREX
VPR SR {5 PR Rk — 4 2 AR R PT BEREROVP T . PR BLEH AN IET S0, RASE . R 2 DA

WERE X
HRi] TAERZ AR, RARAGH LT R REMEROR
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
] R AR, ARRAE ISP R R BEPERCR
K RERSE ) S R 3R AN RE B LT AS . ARSRAB T SE T RE TR T, I Bl e
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IREFIFR = HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRaHt
(E R AT TS I VF AT RO A RFEE AT BRIEA VP, BRIEAVP S B A5 R UL BR B VP AN A R ST ER B VP 42 o

KIGIETF B A IR AT (LR RAR “Am 7 D NAZER S TS BRER PR GTRHE 5 2R K R A
KBRE. BRE TR 1R 50 M B BURE R ZR B PP & [F) 20 5 78 A ) 5 PP 20 A7 R0 Y 58 IR R P
PN

Bt A F) B TN R A KA, SR A W RN Bt A T BCA TS VRS A BOR R )
REFI, 5240 B E RS BAF IR A S BRL

BRE SR V) R ST A A AE S BURDL . AN E IR A G RE R, WkBlAER
AeAL, B I AT REXS 51 4 F BA W 6 TS F PP 2™ A RO M A ST, KA B AR AT A6 B IR
LeE AT 00T, 5 SERASOR SRS VPR, R ERER PR, HHZ S BUREOR M ZH 0P &
2958 ik R AR R PR VP AR i A2 IR

5 A T ANRE SN SR BEIRER PP BORE, s UM S - AP S R 20 ARSI, BRG 5E
{5 P DAZE 1 B TR
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